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C |++R037-2=2R-B4HY - -
T e e N - -
C3 |#4R0FT-2=2R-H4HY - -
C4 |++R0FT-2=2R-H4HY - -
C-E 3RO T-2240 - -
C-F | #+E01g7-2Z20-7| - -
A20lXIZ1-Q Zao|-
34 ojg
S 4233224 - LU ERE]
0.15% O|U
AG +HRUF-2zA0l- EEERE] ]
FURKEIG 0.7% Ol
g | FFEOIBT-ezae- ] ]
FURKHIG
2| OHRIA| BHHA| BHHA| HEH|
X MHTOSSES U FHTORSRZE 47| O HolM TojelA B2 A5 HEE & AUSUCH ASXBY UEL 3238
SRR, EofeAt U WESAUAS SHOKIS S5 HoIE 4 UgLict
L. TRHERD |0 Hatsle 24 Y HIE
RIZHI2(S2L, %)
58 | musx | mopa | e fﬁ;ﬁ sxipet | dlg | & e oy | P8 fl
xS | Hp | Taa | BEs ) U8 g | FEs | T
A 0.550 0.500 0.020 0.015 1.085 0.001 1.086 1.020 1.086
A-E 0.550 0.250 0.020 0.015 0.835 0.000 0.835 0.830 0.835
C 0.550 1.300 0.020 0.015 1.885 0.000 1.885 1.450 1.885
c2 0.550 1.100 0.020 0.015 1.685 0.000 1.685 - 1.685
3 0.550 0.800 0.020 0.015 1.385 0.000 1.385 - 1.385
C4 0.550 0.700 0.020 0.015 1.285 0.002 1.287 - 1.287
C-E | 0550 | 0485 | 0020 | 0015 | 1070 | 0.00 1.070 0.970 1.070
C-F 0.550 0.030 0.020 0.015 0.615 0.001 0.616 - 0.616
C-w 0.550 0.000 0.020 0.015 0.585 0.000 0.585 - 0.585
S 0.550 0.200 0.020 0.015 0.785 0.000 0.785 - 0.785
A-G 0.550 0.350 0.020 0.015 0.935 - 0.935 - 0.935
C-G 0.550 0.683 0.020 0.015 1.268 - 1.268 - 1.268
e HxMYURLE of 34 5 o - - -
A7 LA
X J|EfH|82 SO OlEf & ZHH|E S O FXRIEOM FYH, HEHOZ XEEHE HIE (3UHAHIE X S8HIE HAS
of sigdts A2 S|A7|2H0] Filfet R0l AT AHEY J|EH|E HlEs FEX|Z AREOIH, S|A7(2H0| JakSHx| of
Het BR0I= ZELNAY V(B HlgS dehislo] 2EXI2 AHEOtEE MK HIEL 0|2 Hole + UAFUH.
X & Ha-HIBHIES &AM SAS V|02 RuiE0, J|EH|I8S ot LUEdh AU
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O] EXHLEM 2 J|EHH| 82 BHitsto] MEE J|EHHI8S O] EARIEIM XE5Es Bt gitot & B+-8[83 &4t
A GO Lpteof MEELICE

VS - He =

= (0o (AHEHE JIEHIE + 2HE EXHIS0 2 JIEHIE) + AHEHE S84
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[ C_\>j;F - x 100

E Lsh) _

XA OF B 2 kol

X A SHALL C A0 22 EXfet FQ FHIE0| LX[Sh= AT 13 4740| ZFuisl= ATO|H A-E 24t C-E 220 2F
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3HI8O| LXBh= A2 2'E 17HE0| Ftkl= AIEOIL FIHEY, 24+ —l 7040” Ter Ze + AgHH.
= @%E.LOEXP*S’-IOHH SAlolE EERY UYEAPIF MY B +HES Aoy,
{ 22 UYFEASES 7IEHIES TIMoIA| gL, FEAHIE ¥ S 1 HMEOl et eS| HRole

H2
LYY= 7IEHI80 ZEX| GEUT

<1,0002HE XY B EXAPE BEHOM El= 8 U E4-HIEY EXPIRIE OA(FH) >

FYSETTIN ol W BeHIE
14 A 34 54 104
A SaEdH-2z2}0l 209 324 442 694 1,417
A-E FeaAH-220 135 223 315 512 1,081
C Foe0[F-2oQI-EaH2f 192 368 519 815 1,657
C-E 0P F-242 109 222 341 591 1,312
C-F S0P F-2Z01-0| 2t 63 128 197 344 773
c-w Fal|F-2uefl-7 g UE 59 122 187 327 736
S TraP -2+ 80 164 251 437 977
A-G **EM%‘—I—QEErﬂ FHFXAHE 165 263 366 585 1,215
C-G FROIZA-2E4Q- FAHRXEE 129 263 402 697 1,537
X 9 0ill*lLH%E FXAZE 11,0002 S £AME 3¢ H-URHoz REY A0Z odE s UHliesE EE 24-HIES
FAYCR METH AYUL 02g2 2T MEXSIH, At EXol82 5%, 8 Y § E4-HIEHES YHoHL
ZPgsIREUT. 22U, AN EXIXPL 2EOP Els 4 B HIE2 7|EHI8Y BE, E40| QY EE 2ot SO mEt &
=Tl
X S 2YA UEEXSHY FL 3 O BEQ8t= UOZ IHHoI0] SHIIL4EE BIPSIX| USLC
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H3E. TeEA7|e P U SEAH SO 2t AR
(9 2)
At =%
X 67| X 57| H 471
2019.12.26 2018.12.26 2017.12.26
6,631,804,627 10,349,898,530 20,789,900,093
6,361,041,066 10,043,384,589 20,452,634,049
0 0 0
0 0 0
270,763,561 306,513,941 337,266,044
0 0 0
130,493,249 121,167,298 320,224,856
6,762,297,876 10,471,065,828 21,110,124,949
0 0 0
22,062,859 7,990,240 124,733,521
22,062,859 7,990,240 124,733,521
6,232,507,173 9,849,696,544 19,506,560,898
—229,079,290 —548,710,946 —1,225,838,474
736,807,134 1,162,089,990 2,704,669,004
6,740,235,017 10,463,075,588 20,985,391,428
(91 2, %)
A A LM
X 67| A 57| H 471
(2018.12.27 ~ 2019.12.26) | (2017.12.27 ~ 2018.12.26) | (2016.12.27 ~ 2017.12.26)
324,580,080 22,116,258 2,594,608,186
3,456,159 3,440,3%6 1,980,591
108,043,515 112,818,089 194,007,579
213,080,406 -94.142,227 2,398,680,016
0 0 0
0 0 0
0 0 0
0 0 0
178,590 326,590 887,390
324,401,490 21,789,668 2,593,780,79%
0.00 0.00 0.00
Ojofel gittol HEE UEU= XNEZAM ST 28712 &2 st FADIMS 22 717t 52 BaXez

ok 10022l



L. DXt =&

(E91: &
7 = 67| (2019.12.26) #57] (2018.12.26) & 47| (2017.12.26)
2 o 2 o 2 o
X A 0 0
2 8 A 4 0 0
EEELEE 270,763,561 337,266,044
1. =S = a R 270,763,561 306,513,941 337,266,044
2. o x| 2 0 0 0
3.5743 0 0 0
=2 0 0
1. 88 0 0 0
2. ghofj =24 B Aol 5= 0 0 0
3.oiglols 0 0 0
4 tHE= 0 0 0
#7t52 6,361,041,066 10,043,384,589 20,452,634,049
1.x85A 0 0 0
2. /25 0 0 0
3. 55 6,361,041,066 10,043,384,589 20,452,634,049
4.7|e971 5 0 0 0
oA 0 0
1. I ALE 0 0 0
SS4a A SR 0 0
1.4 0 0 0
2 EX| 0 0 0
3. 82 0 0 0
4. ELHE 0 0 0
7| Et2 8 AHok 0 0
1. XA 0 0 0
2. M 0 0 0
7| EFRFAF 263,246 227 639,619,514
1.0l =775 =3 44325744 16,026,173 250,646,158
2. " pbo| 2 0 0 0
3.0/ 40| &} 176,599 296,256 270,700
4.0lEl e = 218,743,884 227,932,252 388,702,656
5.7|Efo| 4912 0 0 0
6. 7| ERRFAL 0 0 0
7.7 EHE AT 0 0 0
A& F A 6.895,050,854 10,594,153,211 21,429 519,607
L | 0 0
225 0 0
1. Mol s 0 0 0
2. ghof =2 SR Aol = 0 0 0
3.7|et 28 0 0 0
7| EFERY 62,310,052 308,799,870
1. oiRotEE0 X 22 0 0 0
2. Hiho|x| 23 0 0 0
3. sl x|l XS5 44105218 15,946,440 249,399,162
4. =420|X 23 18,204,834 27,917,270 59,400,708
5. 7|Efo| x| 22 0 0 0
6. 7| EFE A 0 0 0
2 oA &5 A 62,310,052 308,799,870
A =2 0 0
1.8 6,319,611,474 9,986,290,123 19,761,654,464
2.0/2Yoi= 402,428,959 448 885,215 1,164,370,196
(datztg &7] 6,319,611,474 Zt oleloZ 547,183,320 858,606,353 2,128,714,061
7| 9,986,290,123 zt solxmT -144,754,361 -409,721,138 -964,343 865
A7) 19,761,654,464 Zt)
Cl1=71 27| 1,08146 &
7| 106227 &
A 1,07581 &)
A 2 & A 6,832,740,802 10,550,289,501 21,120,719,737
SRk e & 6.895,050.854 10,594,153,.211 21,429 519,607
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(9 2)

o = H67| (2018.12.27 ~2019.12.26) X 57] (2017.12.27 ~2018.12.26) Ho07] (2016.12.27 ~ 2017.12.26)
a3 o = o = o
2859 324,580,080 22,116,258 2,594,668,186
1. SR 111,499,674 116,258,485 195,988,170
1.0 X} 5= < 3,456,159 3,440,396 1,980,591
2. HIEE =2 108,043,515 112,818,089 194,007,579
3. =252 o] 0 0
4. Az 0 0 0
2. ofjoff Xpf np H IRt 270,728,586 635,724,630 2,411,045,962
1. A2 5 Aol ol /= 7 bRt o 0 0
2. x2S oo /= 7ExHed 0 0 0
3. =2l S oo /= 7xt! 270,728,586 635,724,630 2,411,045,962
4. HSHUC SR ol ol /= 7hx] 0 0 0
5. upA AbF o of /& 7 HRH 0 o} 0
6. 2| &t 2l /= 7txtel o] 0 0
7.7|Eto| ] 0 0 0
3. ofof Xp& 1 B I bR 87,308,546 1,452,225,659 57,676,304
1. A2 5ol ol /= I bxp& o 0 0
2. x2S Hoof /= I bxbE 0 0 0
3. ol S ool /= IERtE 87,308,546 1,452,225,659 57,676,304
4. HIUO SR oo /= 7k 0 0 0
5. utAf AtFZ o o /8 I tRHE o] o} 0
6. 2| &t el /= ItAtE o] 0 0
7. o &AZt| o] 0 0
8. 7| EBtxt& o] 0 0
2 2 H 2 90,217,128 165,867,868 464,791,120
L 22T 45,800,143 79,631,941 203,531,934
2 Hojs5= 41,326,827 80,845,053 247,422,999
3. B 1,664,062 2,894,206 7,399,549
4. SRR EFTR 0 0 0
5. UL RHAb2 o] 0 0
6.7| EtH| 2 1,426,096 2,496,668 6,436,638
o1& (2a)ol 234,362,952 —-143,751,610 2,129,877,066
1.1000%Her =(&4)0| 37 -14 108
o g
2. A= 4% G g oI
- A A THEXEA
(EEHEE L)
S AHZIZE B
7|2kx= T3 7| 2ke =,
Ay (ud) ol
212+
B =t = =4
=4 =% =% =%
(E XX 2= (EXAX| 25 (EF XX 25 (& XX 2 5
2018.12.27 ~ 2019.12.26 28 29 0 0 10 10 18 20
2017.12.27 ~ 2018.12.26 63 66 2 2 37 39 28 29
2016.12.27 ~ 2017.12.26 222 223 5 6 165 170 63 66
X 2 QA H=E O|AR8Ho ot MEAES ZelotAEH
- A-E 232 TSR
(EEHEE L)
B AZIZE =
Zlzt= ™o EAd g g ek
ML) ghof
|2t
=== B == =5
=4 = =% =%
(E AR 2==) (EXX| 2= (EXR 2= (E XA =25
2018.12.27 ~ 2019.12.26 2 2 1 1 1 1 1 1
2017.12.27 ~ 2018.12.26 3 3 1 1 2 2 2 2
2016.12.27 ~ 2017.12.26 6 6 1 1 5 5 3 3
X 2 QA M =E Ol =80 ot MEXES ZelotAEH
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-C 382
(Erl: ozt i)
LI Pl
J|2t= &1 7|2t Tro
- AF (L) #hoj
7|2t
B4 e 4 s
=04 = 0o =104 =104
_ a = _ [=T | _ [=T | _ a =
(EXR 2= (EXX 2= (E XX 2= (EXA 2 )
2018.12.27 ~ 2019.12.26 0 0 0 0 0 0 0 0
2017.12.27 ~ 2018.12.26 3 3 1 1 4 4 0 0
2016.12.27 ~ 2017.12.26 7 7 28 29 32 33 3 3
X 2t BT O|QRulo] oSt MEXHES mEBIAGLICH
- C-W 2~ TWESKEH
(Erl: o4z, f9l)
s A 72t B
J|ztE & 7|2kg &
- Ay (L) ghol
7|2k
a4 x4 x4 4
=04 = 0of =104 —10H
_ [=Ta | _ a = _ [=T | _ a =
(EALX 25 (EAX| 2= (EAX| 2= (EALX 24
2018.12.27 ~ 2019.12.26 6 6 0 0 2 2 4 4
2017.12.27 ~ 2018.12.26 12 13 0 0 7 7 6 6
2016.12.27 ~ 2017.12.26 23 23 4 4 14 15 12 13
X 2 YAHEE O|2Hlof| ot MHEAES ZSIAESH.
- C2 232> TAEASH
(Erl: o4z, o))
I Pl
J|ztE ©a 7|2HE &
Ay (L) #hoj
7|2t
a4 x4 x4 4
=304 = 0o =104 =104
_ [=Ta | _ [=T | _ [=T | _ a =
(EXX25) (EAX|2=) (EAX|2=) (EXX 2 5)
2018.12.27 ~ 2019.12.26 1 1 0 0 2 2 0 0
2017.12.27 ~ 2018.12.26 1 1 2 2 2 2 1 1
2016.12.27 ~ 2017.12.26 208 207 7 7 214 217 1 1
X 2 AT ojoRuio] oSt MEXHES BBIAG UL,
- C3 23 FESASH
(Erl: o4z, ofRl)
B AZIZE B
J|zt= &3 7|zt &
- A (ud) Etoff
B4 B B4 %
2o 2o =L Fo
(EAXZ5) (EXAX|2=) (2R Z2=) (EAX 2 5)
2018.12.27 ~ 2019.12.26 1 1 1 2 1 2 1 1
2017.12.27 ~ 2018.12.26 60 63 2 2 61 65 1 1
2016.12.27 ~ 2017.12.26 91 91 153 156 184 189 60 63
X 2b S ool o3t HHEAL S BRHAUSLIC




- C-E 24~ THSKFH
(EH94: i, 1)
AT T
7|2t= T4 P d - gedn
A3 (L) #hoj
7|2t
B4 a4 B4 B4
2 =L 2 2o
(EAX 25 (ExtX =5 (ERRI =5 (EXRX 2 )
2018.12.27 ~ 2019.12.26 3 4 2 2 3 3 3 3
2017.12.27 ~ 2018.12.26 5 5 1 1 3 3 3 4
2016.12.27 ~ 2017.12.26 " " 3 3 8 9 5 5
X 2t I ojolulo] oft MEAIES ISt
- C4 222 THEXF
(EH91: 241, o42)
5AT|2E B
7|zk= &3 7|2bg &
Ay (L) ghoj
7|z}
B4 B 24 B4
2o =L 2 =
(E AR 2= (EALX| 2=) (EAx 2= (XA 2=
2018.12.27 ~ 2019.12.26 47 49 2 2 21 23 28 30
2017.12.27 ~ 2018.12.26 38 40 39 42 30 32 47 49
2016.12.27 ~ 2017.12.26 0 0 67 68 29 30 38 40
X 2k S ojolHio] oft MEAIES EefeIEU L,
- C-F S84 ZEEXEY
(BH94: i, 19)
A2t &
7|zk= &3 Zlztet &3
Ay (L) ghol
7|z}
e a4 B4 a4
2 =L 2 =
(EAHA 2= (AR 2=) (BAX&2=) (EXHA &2 =)
2018.12.27 ~ 2019.12.26 12 13 2 2 6 7 8 9
2017.12.27 ~ 2018.12.26 13 14 8 8 8 9 12 13
2016.12.27 ~ 2017.12.26 28 29 5 5 20 21 13 14
X 2t 1= ojoluio] oft MEANES EefeIEU,
- S 232 THENSH
(EH94: i, 19)
5 AT|2E B
7|2t= A P fd - grd gl
Ay (L) ghoj
7|2
B4 B 24 B4
2 =L 2 =&
(EAA[ 2 =) (EAX 2= (EA= &= (BRI &2 =)
2018.12.27 ~ 2019.12.26 0 0 0 0 0 0 0 0
2017.12.27 ~ 2018.12.26 0 0 0 0 0 0 0 0
2016.12.27 ~ 2017.12.26 0 0 0 0 0 0 0 0
X 2t BIE ojolulol oft MEAIES EBBIHSLIC



B 4 QLoni, A3He| LGAMEO| D] EXIANS LB

[e] =3 CFH
—IEO| =

A
e

xixte] EXtAI7|0f et

Wk

SOIB(MA J1E, 7IF2: 20194 128 272, T %)

nEENE Il U R I ool Ne i ROl Rl Sl IS
N NiK ! 'ViMi0OiN_ OYil~ MM | OY
NN AP A AN AN AN N
o N o — D~ oo
S oo ® o NN NS
—i— O — NN N N
O NN © 0 i~ ©n|wn
o MmN oo N MmN Y
NN — NN N N[N N

o o
N2 288 %842
c o9 P oS o o|l-dlmm
N POy N M INMiN it N[~ |Oo
© S O 1 N0 wmMmNn N
— N — i i NN N NN

wr

R0 AD AD AD =<

== 5 | = KJ

K K ® K L

<FI<F<FI<F] (@ |TD

A EAEAE L

o od ol ol od od H
o ool i < 0
ar od Al A HE AL A HEEE od | o
33101 o ol of &) of ol & || 5
il it g e b LRI
KF KF RO KO KO KO KO KO KO XR|D |ol
XN XTWo oo oo o o o <F
o oo oo oo
<FigE o<Fo<F<F<FILE <F o <F<F
NEGERGERCEECE R GRS E(E R (R

w wiw: =
< LT 383LG5 v

X HluX|g = KIS F2x] 1~2F X|4*85% + KOSPI X|4*15%

olg0| E7|gUct.

I class a [ classa-E [ cusss C I cLass oz I class ca [ cuass c4 [ class c€ B cuass o-F [ class cow [ CLass S

[AREIn kB

+ =

3.5

3

2.9

2 -

1.5 4

1

0.5

o -

-0.5

ik
[

il
rl

3]

_39_



L. A=Y £UE FO|(MT 71E, 718Y: 2019¢ 128 27Y, HH: %)

SR(EAS) I 19A | 22 28K | 22 33k | A2 49Xt | A2 59K
A | #eEHF-2IZE 1.83 -1.65 5.93 0.08 2.25
A-E Mﬁﬂ%ﬂ—ﬂaro' 2.09 -1.40 6.20 0.33 2.50
C $E20)YT-2m20l- 4 1.03 -2.43 5.09 -0.72 143
c3 TTEDIE%L—EEM—EMIQ 1.53 -1.94 5.62 - -
C4 | 0B F-2240-24A4Y 1.63 -1.84 5.73 - -
C-E | #0822 1.85 -1.63 5.95 0.10 2.26
C-F [++E0I83-2z21-712 231 -1.18 6.43 0.56 2.73
C-W | ++20187-2=20l- gHUE | 234 -1.15 6.46 0.59 2.76
S | erEEH-2dn 2.15 -1.33 6.26 0.39 -
B X| 3.27 -0.39 3.92 1.70 2.57

X H|wX| = KIS F2A 1~2F X|*85% + KOSPI X|+*15%
X H|DX|4 40801 O EXHAE] SIlEls B4 9 HBO| YIYEIX| YASLICH

X 47| J|ZU DI EE HeSKE 22A0 A0S BIIEIX| O, HEHX| T HAY

O]9 80| #7|FULC,

7

14Xt 2R 3w 4w SR
—8-CLA3S A 8- CLASS A-E —0- CLASS C —8- CLASS €2 —8- CLASS C3 —0- CLASS C4 —8- CLASS C-E —@—CLASS C-F —0- CLASS C-wW —@—CLASS S
~8-Hln | %=

CF. RBHEAZIRO XKt 2 SBHEL: 22, %)
B KB 220t B4 F BEXRASHEA)Q Xit 74 SY(IFY: 20194 128 272)

rn
mjy
i)
[>
1o
ox
HJo
2
rir
=
X
oxd
ne

e TUAE SRty
sap . eIk
15} S4 7|E| KtAkES ol
P2 | w4 | omp | oz FEIM mu | ome | 7T jugmu| v | 203 i
19 56 20 0 5 0 0 0 0 0 8 0 89
(62.79)| (22.57) (0.00) (5.16) (0.35) (0.00) (0.00) (0.00) (0.00) (9.04) (0.10) (100.00)
KRW 56 20 0 5 0 0 0 0 0 8 0 89
(62.79)| (22.57) (0.00) (5.16) (0.35) (0.00) (0.00) (0.00) (0.00) (9.04) (0.10) (100.00)
X (Ui EXHAER RLAIEH 8| BjE
X O|90l= CDE Zurt
X HUDMIAE S TMIAE] 720 M2 QEIS7I20 Sle Loin], HOIMIAES DA J2o| 2 2oe U}

_40_




516

22.57
G2, 78

® Of EXfAEIQ Xpih g HH(7|EL: 2019E 128 272)

B
m i

&

A EXE

oEds

[=]
HEM

Sextu

0=

7|Et

N 3 AR
S8

xI x| =]
2 | 3y REE my | ome | T

A o

olo

oy et
&

oIt E

gz | I

65 0 0 0 0 0

3 0

= 0 0 0
2 )

(0.00) (0.00) (0.00)| (95.66) (0.00)

(4.01)

0 0 0 65 0 0 0 0 0

3 0

KRW

(0.00) (0.00) (0.00)| (95.66) (0.00)

(4.01)

% (U=
X 0fgol= (DS

X HUTPIYE

FXPLED ApLEH Y] BIS

O 1

ET%I-B‘I-

a
TYAES| 2ol M2 ALEABY BAAS

4.0 033

N

95,66

_41_

B

m A
e
DEEAEA
A S

=]
254

SEAHE
cIoES
7|Ef

—€
|




Mg, TS| HHDIAO] RSt AR

< EESEX0IFe == >

xl..:.

lHE

ulllg

(]!H

Xt= * =}
T o|
S XAl —

* TH = XHAF * EHEXHA S22
s2a-z2e) _¢_o.
* S22 Al

1. TREXIHRLO| 2ot AR
7t 3A iR

KBXH=2-86)

MEA FSET IHM=82 10

2 2167-8200

1988.04.28 I UIEXIAIE HE(ZLJAL FRIEXIMEN X2 100%)
1992.12.07 ti=3 HP(FUEIUE - HFE2Y)
1992.12.09 ‘FRUEXXIZ 0| M ‘F2EXXEE) 2 AIFHY
1997.05.20 Xt 2
1997.07.29 EXRIEIRE
1997.08.28 ‘F2EXXIE
1997.08.28 EXtLERSE A

2000.01.11 ING Insurance International B.V. X|&2%0{(20%)
2000.06.30 At237 8 oxl'

2002.06.10 ‘%‘—8—'?—”*._”5?
2004.04.29 ‘ZRUIEXLE
2008.09.29 tiFxF %((H%E%%' - (#)KBE.‘%II—’F—)

r-|o |:||_|

38,337,750,000¥

FKB= 85 100%

_42_



HEXIE RS &AL A

XI5
[=N=]

2) EXtUEL)

4|0
0
<+

-~

ol

{1

0

<+

A
23

AoF &Y, UEAISM = FXF

jod
jo0

I+

o
or)

A= HHMARRZL A= Tl

Mo ~lololn|wv|! || [H| =] |[o|lo]lH|OlO|n]|O
<t N Moo o|lo|nN | Ola[mmM|O|[—H|n
O L in (oo |~ | < |0 ~|— |0 | O |~|o|- | |n |~
o~ N o|l-|lo|wo]|o olo|9o | ||t |on|O|o|>
c~ — [N | ~|ON[0Q [N <[ N[N[H[|O|N [N
N o~ < | e oOf— ||~ N|— | [W©O[0]|O|M
o o N — LN < (| =M o — | < |0 |0
— | O — O o~ o M| S [N [N
A ~N —
D | N
o
5=
IO
~
oM |o]l!l Mmoo |o | d Mo |jlolN|[a|[ad|n|SF|on|o
N | o N —A = || Olnld([N|[O|IN[O[D ||| |!r
N | O\ o <t (i[OO Nnjo|lolv|d|N|S|o|lo|n|~ |~
N~ o~ ~ || Nimlo|ld|(olMm|s N[ |||
N | 0o 00 M= Mo Ml n|fo| MmN | n]|S|n| M
< | = Yo} — |0 |0 | NN — | |Oo|N |||~ |
— | 00 o~ M O [N | N | o> M| |WO |0
— | — O N ~ Te] N | N[O |
N — o — [ -
N | N
.
9
vAO
~
. ﬁ
< Klo
K ~
Op | —
eI
rE b -~ = i
N D R e B2 IR cl == = B =T = =]
mr _/._q%m_”_%loﬁx HIAIKIK =X RI|ITIF|HIR 5 |R = | KF o
— K| 30| 2 |10 | R | op | RO | = || Ko | Ik | DE o | D | 7 IF | Ko [ KE | )
B 2| Ro | o[ 20 (MU | 0| Mo 5" | 5p ||| 2 (2 (M8 |50 | o |UT | % (BT | 5
=~ fo RO ol [P~ [Z0| T [oF | |af 5N KT (K u | Ko or| D o=
= |Ho || 5r|H | & ~N | T | = ~ T
Bl [0 |2 o <p =
or || = =
A1 [ Y| F
= IH
1o )
m

_43_



tEJAF 246,272 268,065
7| B2 Q5 A|oH 147,313 1,281,017
oldYAT 108,021,104 116,733,683
HIX|E{X| 2 - -
X235 146,752,439 156,620,515
St XS A| 254,256,013 201,480,621
(2) HAZLEHEALN
(Tt M)
= H317| X307
7| Zt 2018.01.01~2018.12.31 2017.01.01~2017.12.31
g+ 130,027,070 117,745,541
TS 75,542,471 55,664,149
Tl 54,484,599 62,081,392
Fged+ 161,240 5,378,187
TEALIE 1,674,971 540,341
HOIMH|-8AI T &0 52,970,868 66,919,238
HOIME|E 13,384,971 14,897 321
F7|=01 39,585,897 52,021,917
7|EtZ 20| 567,977 154,207
£xzo|Ql 40,153,874 52,176,124
2, @8R A2
(2019 12 27 ¥, THY: A%)
o
SBR[ | m | g | O | ST | EwM | MMF | F A
SE 72,811 | 26,276 | 55,010 | 19,878 | 16,894 | 31,684 | 97,780 6,157 100,858 | 427,348
2. S8HUH AT EBIAL SO 7S AR
2t EXRAE LS| 2&(XIA)YT SERIAL SiFAY glS
Lt 71t ARQ SEIDAL SHFARR SlS
3. EXRENA 2| S|ALO]| 2ES ArgH(LERRIXT)
2t 2Ate HQ
2lAIE KEBSH-23Y
4 MNEEEA 5+ X2 35
Mot a8 1588-1111
QIE{H Zh|olx| www.kebhana.com

_44_




Mo # oF o
TE o oz U
go & g T z N
rO R T
Fl Wk w o M
_A_o%w or < J o
iz B & Uk R m T
>3 ur g nE = 3
g o oI
ar F R wm B o e
- o
i B X T RoT = g
s e T 5o o)
- or e XK T o3 o by
o oK Iy © K wr o e o
S 2o i DBy i .
o T S o S 5w S K
= JJ 1o 2 o 3 <
b S 4 = 1 = X — 37
el ] o= i S o o
X o 25 oo - ~N __M_A_.
5K oT kBT Y L rid ¥ fol
ol = TR =] ~ . P
ur g = We KR o 7 KD
o ﬂmﬂ‘uoowoou IR i 28
gu 2zt i xAs T oo
% g0 N qﬂTAE_EI.@ﬂM% or KO
ke JTU8RKObETOKZoR B ob <!
TR o | ._m”: oo &D =X .rH_l .E.T K =n K t ol g
— 33 XY o of %I oI on & i K =
==y of =™ . ko rl & & E by
— — Lo 5 8 %o & O go i Yoo | S = o
3 > o = X wr o o | O o O
SS - FbhE I PET OB 8o | = LoRr
> 2 = =zr A 5 2 o =3 = | — | O -
R x R TWngyn g W HIZlh| 5 RO
oo do do QQHJEQWIE_E% ol lgu| g2 = Kd
off off op O pgf G0 K do & - T ol lur [ | = N
ﬂﬁﬁﬂﬂﬂ%ETurwaom__wo:ﬂRa_ o ow| o £ S
= —_ - wh =
MEEE Doy A= E Do &g Rl A 29
T T TR S sl 2 [ B rE X
ok & & & BN =51 _ & ogo = U5 E < <
DN S S S e o B = ok wk
Hibbgeiuighalnds X 55 B
- <4 7 o < oI < <4 0o o £l
O —— i — —
mﬂmﬂmﬂmﬂmOﬂ_.xmwotx%x._lt._HM ol 44 =
> 3 3t 5 _._.__l LlE_luAl_ETQLI._O _||.._||_ —_— |AH.A| Q@
U K K K W op - 3 K K
= oloal ol & o o= U Ry S e o = o o o 2
S e = o K S 2 R0 2 S . of | & oo ol
DUz ME S S EEe e X |8 3 R
el N L Il S R AR S =54 o ok of &
K oD foI oD sp WD U ul o ol & o7 of | | = ~ o M- oo
W D RO KD r] 9F U o#y owk XU o4y <) W ORD RO I iy o 3 X =4 5
S 1 — ERI = zJ 1 n 02
A N M S 0 = ~ %) m_hﬂ o Muoeoe __...__._A_Iuﬂmo
~ < < — i
~ 2 — N o <
o.._.)|. “F x.¢o
< n

MNEEEA T2+ 2
www.fnpricing.com

AtEs 194-27
& 02-721-5300

TS

NICE mHOo|F)
2 02-398-3900

MESESA
ololEE 14-11

IR
— 45 —

A
(b

£ 211
B 02-399-3350

www.koreaap.com |www.npricing.co.kr

MEEEA B2+ M

staxf

=
[}

Fs=T

Al

=
ofolE5 35-4

it At
KISHHE2HEF)

8 02-3215-1450
www.bond.co.kr

7t 2IAEl T
o|Arg
HeofHs
QB ZH[OIX|

6. XHHEG7re|Af




ok
51

Kk

A28 CROME &)

7t, ABS, MBS, a2|Agf E7t §)
18912

< or

0l x7

o S

. Ho

Mo =

R =

o mo O

m_u.u_m.oo._l_.

3] @ gl

Mo X §0 .-

!

o © 3.

muO_.__ootlu

Mo = ™ ogo 3
= W X op o O
o, W 3 RO 8D
o o0 I = #o go
X KU
_u./lL_._.m_u_IMH_lA.A_._._
mOTAm“_”_H.A|O_U|_.TI
SEE e P
X W E0 g o ™~
ST R v s
FEK AN T
S NMmIT oo

_46_



ol

.
[@]

N=

—

XS EXFAL

= O]

F

[@]

.
(e}

XEAS ofotiatA|o B

E
e

EXHAIEL

8 5 o

—

—

o 2OIRIES| | At

3

2HA|1 7t

E
i

F O|5f

Ao 3 REXFY

(1) +0Uxp53l0] 74 0] EXHAE
of chetol

b, EXXIE

o

9 10029 5 9

B54

34

k=
foil
E

o

o 5209| 1 OjAt9| 42

K| OtUs

=

Ut AT st

Rt

<]
—

A

H B340l 429 1 o)yel 42
4

8171

9 100=9 5 9|
o

Xl
[=]
x5O B3

582 4
A
~

b= <

9|

# 53

=
o

13

.I
Uk o, T 2218 @
3149 2oL

=
o

|.

.
o
=]

29|

=

o

P TRt ol
£xt

.
S
=]
XISk
(ER=|

Ql
Xtol| H|Z35H010F

24
=

o
B2

&|X| oot

A0| 1029
QUx{E o] 29

AH20] 1029 1 0J49)

=
<]

2ol

=

o

YR}
X5 F342 829 1 Ol4e)
5 &

o
[

SH
o

=

=13
49 11 LIHE| 23 O|Ujof ¢I7|Sl SOlX1E Y|

A2}
&

=
o
e}
[y

et

I.

slo| Ao

=
o

PAIEMO 2110 A= A
— 47 —

9|7} O|FO{X[X| Of

E

[
=

A
24

FUICH Cher, ol B3t 2oi%)

=]

.
o

(0l6t “¢17]4-
2 29

A
e



gt

= M)

o
2

q

= 2
[

2 9lo| ggo| mE

o
AN

=

AldE M21620M
2t

o

k=]

A3

o

.

Of LEHAIZFA O BAIE]Of

2

H
3 MB80Zx A1

SH
(e}

Al

fO29 #HE

E
(|

NES

-1
a

Ot

b

s
2t
et

3) ME|2t0] I (EXHAEL
=1

5)0J2 SFXtogARLtol| Ciot
9) 2 &l EXXtE &

7)
8)

e B0 Wy 0 or o F iG] o JJ
" N T N g < U 3T ol KMo K
0| KORU R Koo Uk O o or o
- —_ E= OL|
£D Kl o1 mo 5. . 5 ok e
e LA 54 e o WS < A -
= o = o of & g oo
4 R B oo KT T B of kI T
oo K _ L|O|_| i =
i $0 of = Ry hY ar Ok M_M
< Uo =z = = gl K =, m ©
ol S .k K ° ar <N
oF = T = o o
0 o K & 0 TR
ogu R0 o F a1 T Koz < ol L
ar - i B AR 1 Ko 1 o
D L3y GFHIFT K oo
< T g2 o 0% = Kooy i X ¥ K
S PEE &FiE 5O
wh < < CERNI T i & T T =
W op N o PH P = or o %
o mo.___u._ RO mo RO WO <k o eﬂﬂl.ﬁ
L ) S T B < Uk wk
BoWEmd b4 ads o o o M
r o = of K = wr oF &
ok PalN:Y ol o) = K <4 of- RO =
= Q gmr o o o or = =< o
N < 10 = 9 ar N 1 s
Y o= & m oz Ko< wH Moo 2
= uk 20 N TR YK BT x
g g KA 5 o wor oo =3
& oF = = =
K =R = g 1 =
wk - = = - = _ %O K+ 1o
s = X 1 jol iy om -
BT S o = S 5 2 2 & <} e <r
o 20 o KD &y Bl 1 = v orouwr
K = X a gy oF = K o 3 < o 3
Ml = B = o 3 S ol oF 5 >3 <
o0 oy O o%mJiq%J E_.mﬂﬂn
T s e T
O I =.
wAu.wAuﬂnH%W_.%”mﬁmﬂﬁEmﬂ% mv_._mpmL w.m
FL RN prqg O R uk RO
u- I wk LT N Ko oo mﬂ wk on P
T e RS WS S o B = L =TT c ) S o
._OH_I._OH_L|O7 A B |_._._._O .r._Io | ﬁ.u_
R of gn B2 M ob ur X Ar Oﬁ u RrokD S0 RU g
&_AT&_Am._JuM_ImoM%Hao&. o K & ._Hﬁ_
Pme T LEwoaRc g B -
Me%oueénﬂ.é of ® @™ O of R — o o Uo
O KO . T . =l S gnE_ul__ _
o 5 7 B Jo ™K 3D Ay X
=0 o T o ) T = [} i op X ]
._OH_ > +n T |A8mOL|_A_O3L| =
oroop o = WX E D e BB o o i R A
FXTI[HTRGEZE R L 2T W
K IK RO =K ol — jol o) o o & aT
T WKW AT K s D 3 ar T kDB RO o T ik
k= oW =~ = oo
<k 5 K =
@ % B or ur

(
3
A|_|
of. H5- A

E
T

=
—

24

1
[

ME2Z EXXO|

F

[y

o
[¢)

_48_

MIA

B

(1) XA LSRR 9 FHOfSIAO] TSIl YRIAIZH OjLjol 0[RS 7|
3) X2



RE B KW S o WE D xR axR X R B
T RL g Ko FHEONE IS g WK
0 = D oy Moo o o0 > wr >3 R Wk
ob o — K Pl < Ko o = © k1K ma o oo
o o W e s oo 2T D K ] _ Ao
grgwB MW, FaRl S 2 F
5 2 — A ol 1o o .- < -
%7$1 mETE wwmiw M_ﬁ W%w g o
- o o N < i =3 T
J,Lmﬁmnm. go o mew% ko mowomw__ < Do w w_ & <
ml o= ME jo0 joll ._IOH_ &O o o |__|_ n ) ._IOH_ = ._LOI
N2: Fzdla ¥z = £z° T -
F oz g ®o0d T 8= S KAy, S
o = o — X © |_./_Im.__) =] _._.__|OMLI o .
u.mné _ T K o) 5 I 0 o - o = =X
Q- we T HT sl e Lo
daxd KL od RERzpz? = Han Kook
> W H_ﬁumﬂ o 0~ O o = == . = WwH il
o0 LEm W m sl X O n Y gl el o
g H  my FL KE R K= D T -5
< w- 7 = o= K st © or 20 < S uwf ol < or ol
woBoB_.._._ M=y o g1+ 7 = ol o . X o4 e}
LMoy s~ THh FoFPo@ g E¥ug C
D —_ o m" ITe) |T.A| = (o) =<
N . & o I < gl N = P T3 WH
o) 5 = 50 o3 rl T g X m oF B Wk 2= of i o o
ool o X — T Ko T ¢ 3y RO = ARl RO = o Ao
. o T - o T o = = _ To - =
coTh DEDHE L § Srws Pof O
MJUIlH_um_HDu _HAT & Bo °© wOo 1 = 3 WE.___MT oFJ .x_'AH__Hlu.;__I._ ©
b L g Ko T Ty g o E K T3 -
T 5 o8 nl 3T N ﬁo o4 [AY 2 R ol 03 B Ujo
= B0 __ A 53 202 o g rf K 5l 10 o o0 <4 o JJ T N
SKoE M BWL_FToa Tz I L o W
B e HEmwdyo?dnda St R Sz B
g wg®OEITIHETAS S IR
o0 K 4 gp oo N0 I X LIS T = © R
o B .E_A_mL__+¢anm_..____xax_.m szuPel w2
X 53 H_.m._m:mamwﬂm._l_:%_m E%;Wﬂ%W 0 o ~
o 9l 7T m o= X ogy o & oo B B = = - -
goor 2 |xmquum_ﬂ_5m_| H .___Qmi B X = W e
K- T ook 0 0 KA — a 4F oK Lln_._lem_HSm._ ._.o|._ m_._.A 7l .on
Ko mzoalodamAipPax < Room o B W
g MF TR 2 W oK M~ 2 E =R oz U
sPSTF DX LN TTEIETE T SR RS TR T O S
6 = R il zo = 53 ~
o <0 A 3 = ] e < H K <~ T u
o TRy gy & W 0K G Ko LW oo Mo F g
.___._/rr_ﬂu.xoﬂoum_._._._MomE_._J.NuoE_E .T.inoxu.__.N.A mgxm_.leﬂ
s sanra®Pssrlh dFx A < L L L~ U}
T & oy oot g — ol ob M mo e R L= ) e Gl e S e
I O R TR NI I - o S B
m - O o o = © 1© 3o Ko = ik = Il o o D v
= < g = fo © o) = &y 10 K IR K i[N +
< op m! o0 < M o -+ T . 2 ol TR Ko _ _ _
=0 r & E 0o F oun R WW%@% m KD ar U 3D orir U5 4 © of ©
S frews ES 8 T3 I ©
oo o o =
T X R ITO =3 5

ryct. of

=]

.
o

FO10F

L
[¢]

XIHIGOl FARERS BfiX|

—

—

ote 32

Ct
(o)
_49_

=

tofl o

=

o
(@)

L

712t

At

9| of
HErleY

7| 2ol

ct

I.

A

| -

—

F

BAf

et =Xt

*.

|0 X|(www.kofia.or.kr) 221 KBXHAHR-E ZH|O|X|(www.kbam.co.kr)OllA] StoIsHAl 4 Q)

b L)
=]

]

K=AT:

X712 otix|of 2

7}, ojBix]:

gl
(1) MEFAIGEMOIN FS

(4) SXu

I

2.


http://www.kofia.or.kr/
http://www.kbam.co.kr/

et
et

=]
(=]

St
"
<)

2|

o
2
=

X

= 3oL A
801}
1210|509

o
-

o
=

S50

Moz HMeodo| et IYEHL 2
x~

EH
=]

’

I,

a
[

o

12N B A3l H|224K2|20] A

2 SKJAL
AHHURRE 10| Bl | FXRUEL)

_$_I

)

(1) SRRt 3O

3

(

L}, LolBA|:

oF

5l
ol

O] 504¥ 0J

HOH
— 1

_'O_‘__I

sto] EXthIELo]

o= DHEL ASS

(4) HENHURLE 10| Xt

00

o A

.
O

SEXZ | SAl0f 2
7t H7|E1N

K1

3.

off et

=
e

NI

7

[

—
=]

—

.
o

7t 8ot

20| X =510k

4

=]

.
O

ext

1=

=]

.
o

ofuiof o

2|
=

274
=1

210} X Z5HoqoF

S
2F

T

4

=
L O

.
(e}

o 8jx]

o9, o7l 58

9| 8 = EFAt
1) SXHRIES] 977

3) FXt

I.

.
(s}
=]

2 IME EXXOA L ESHO{OF

2
o

H

l,

st Xt
xxt9| ojolg Bfg @

XHOfA|

~
(@)

248=01M

=

o

A5t

el
o

0|83t

=

=

STO|X]

Lt} gl EXpRpL

ALt QIES

.
(¢]

MFE 2800l 28 S X[ HIX|

=x

(2} 2 gtoll Extxtel of

E

Of BfLict

L. +ASA

I.

S
[}

t

= A

got

24 5370

2ot Ao

o

&

o}

(o]
=

_50_



S ZTOIX|

X} QIE]

2) +oIxIE3Io] ofZ0| ofotx]

iy

(www.kbam.co.kr)

oo

(2) +MSAl:

X1

XIS
Hd

|0 X| (www.kofia.or.kr),

i

8 go

4

o
(e}
=

O|X|(www.kbam.co.kr), EOiS|At ZH|O|X| ! == HEXL

SFO{OF

tol EXEXOA £

o
o

2
o

Ha O

O] AAISHY HXt

A

o)l

~

Ho

5]

53

oh

<

100

N

A

<3

E)

T

*w_ L

= N

o ao

T

53

mog

< 2

J

WE ao
okl

T &

Uk

= o)

- I

o g

10

B =

Mo <u

= =<

53

ok r

< oF

xS R

N

on JJ

= o3

L3

S N

T Tl

JJ wlﬂ

o Em
o

i olo

B ok

My i

& J U

Ok 300 =

¥ YO AR

Ofxh7Hel 2%

L=
=2

SHofA| E

2)

F

5) EXFATAS WY, iRt HHol Y

ASkM el HE0| et X

H220| 2 EXFAEEHAS HHEL X2

I.

o)
[}

2N 8 M123= A3

F HM262% H1g

A

Ol

H

=H0| 504

AMYARRE 1H0| Sl Lo EXUE] @

)

8

ol

JJ

# A192% H13 Thof w2t OISHXIE 4 UC

9) AXMYUZHEY 1HO| X|L

2oH0] 50

=

Al25610] EXHAIEL)

=)

o
2]
=

-t 10
O] & XM192x A1

ofix=

29

THAOf et

I.

=]
o

b

AlE
—

1t of Ext

et

.
o
=]

52 SAOIOF
h ¥ HM87x M2 U H|3

tol 9

Yol CHS

o Wt FQo| B

I.

.
[e]
o

oF

.
[¢)

AFSH| OfY3th= Bt A S YASHK| ofY

SH
[}

pZi=1R}
E2HS

gl oot 9

Al
o

R

AR

H

Lct,

I.

94

of &

I.

e
[e]
o

ZXM G M87= A7

B
gl

ol

et

.
(s}
=]

ASFO1OF

_51_


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.amak.or.kr/

4. O[SHAQ1 S| HeHof| 2ok ARy
7%, OISHZA|12tof HeHLHS

(e19): worel
loEAE Aol 38| el 58 | A 2
HE da@s) | @A
B 2ei0f B 2 REABE) |KBIBAF| AU | ooAd | A 128
5 20/ 2% 523 BGFARY) |KBIBAF| AUEE | oo | FA 128
B 2ei0f 8 S RFABE) | KBEA | AUEA | A=A | A 10,864
KB 22i0} 2% ZA 2(FAEE) | KBEA | AXSA | =AY | A2 1,486
. ERIERIT 2 ol 2 AR ST 918
. SXEHRR 4 YIE
3 ¥ EEEER TR
52 A2 9 FUIPIHE Aol met B/HEIMC) MEVIES KBXEEE UeEH
I1E0IM THRIF 20| FET YLiTt
© St BEALE ARl 201 SXIKOI kst ojolo] SO & TS o
g 2t 50| Afatg D2MlOlf Bict
1 HE EE SAPRP} SO0} 8 HBENEREIN 29(Value of
Research)
2. o2l RO ATEA SS0, FFAOIH, THIAR, Hl) S)0] TE
ohoII 524
X153 oA o 5. BoNeASl HISAR, 12 § W JHset 2an
FUTPIAE 28 | © S IS HREOl 2001 AP} 2801 BEO| kS Z240% ofolE
23 SIESPIZ OHFSIOAE Of HITt
® BHBNO] st £4EE HBWE MulAol T2t ¥, T2 BN Kot
4428 58 D2isi0] EAN Hel oI XIZsiolof v, BB S Cfetol
£2 2428 NFole 5 HY A9 20l oHSIOIAE Of Hict
@ SAtE BISARE OIOIEE HKAYS ST FWAAIY 5018 wot e
S shguI o] Sf6iol FHSIAOY DHOIE SIkeioof sict
© FHZAe BN OfOITE v AT ojojue £7Ee EusD
Ol Kt HLOIE 1 0lg 8 AID 2| RSO Bict

5. LREAIAS DR L0l 2SH ARy
AL S

6. 2= TREXA| 70| 2hot 7t 7| RHARY
AL s

_52_




t

oAl SXteIEol Tt L

|

FAIoF HZo| ©f

[ M |

E
XE21H)of EXfok EXEXt

A

I.

2
(i

At

=

[&2] H=Folof Ba
Et

LCH thEHo2 EX}

2oz mAFUC

o =e
= Yot gHe=EN

oFl
w-
oK
X0
oh
or
gl

SR

| -

—

oI5}

[=]
_I_

1238 E Xt

-2 48 SE| o

I

MLt} 50%0|

3

wr
<J

£xt

Ui

00

ot HE(REE)Z £

)ot O HEQ F2 £Xf

Ct

Qo Ext

[e}

ce o

.I

—

I

LBpLCE X}

<
<+

oK
n

2
EN

Lrold
= N=Ne)

TEIZHA HEZN X5

ot

PS
(e}

24
=

o 2ojAf 9JAt

=

=

It
et

=

[

=

=]

HA

[¢]

o HES 2

ool wet WS 0jY 22 SOfA HEEYC,
HY U oY R o

e, FAXAE, £ SOl Tt

tOH2I A0 K|

[

FENEE NS

H

[e)

.
[e]

—
—

HE J1Q Al XD}
HEO| ST

HEO| 50|

i

Aotg of2) 27}

I

XERR)7E 22

E
B

(

HIX|OFE 2 22]7|T o0 HE At b

J

£Xp|7

I.

ol
Pl
|

3

X}

[

=

._

Ko

|
=

7|27
8|

R0]
St

B4

_53_




