1] ﬂ JJ "

— Ul &

Mﬁ o3 o
. )
o< -

= 2 g o)

ol oW =
ot R0 R

_ ) .

110
mw o oAl aj
2w S5 =
= = = =3

b S| b T

s u| = =

SEEl |
O_ <0 = =

oo S n’

£ < w i

00 4 ol =

o = R & a

< 5 d = or

=4 ol 00 Uk <!

__ﬂ ol s Exw

=1 v no or

& x| Uo ok G

s W m on Klo

= oF R0 D

ujo

=4
wr

0

H

f

@)

O

=

[a

—J

cor 31O <
1 HHoF

1

T

80

il

=
o S v
= HHoF >

o
Ko

&

XS RHAEH

E A2 AIJI BFELICH

INE=RE P

=
-

OHeotol &ofl Ol

S 2

ol
KD

HoHel Al =X 8

2F
=

ZHORSI AL -

3.

FAIDL HEZLICH]

&0

HIOIXI

=
=

IEqull

O
[ul

www.ablgam.com) 2l

120194 053 15¢

=

=

4.

120194 053 21

gk AH Ol
=2 o=

=)
=

o

z
M
T
Klo

Ko

ok

ol
~

KD
0

NI

0
qll.JI
KF
1

1o

il
un
~

3
Al
oll

4
KO

-

sl

ol
z
&0
L

Wk
o
T
_Ih_

<J
T

ol

T
M
o
Kio

I3
oD

KD

AAIAE — http://dart.fss.or.kr

i
=)

AAIAE — http://dart.fss.or.kr

HOlI Xl — www.kofia.or.kr

i
=)

=
=

=]

A 2 X8

OH

ot

S X XHwww.ablgam.com) & 2t

ol
KD

T
1[3]
a.

T

Ok
0

oJ
]
Klo

Wk
oD
KD

0

g s 98It a2

AN I THA

=
=]

¥ S LMUNX

L 01B)0lE BHAE & ASLICH

JS W
= . 0l
o __m_v._ HiO
R0 S %0
oJ - m"o
w3 5
= &l
< w8
=
B
R
5 2
Wr 1o —
%0 o =)
ok
My 0
H o
—. o0 ™
A =
KIS )
S g ol
05 =
<32
(]
= 0 71
1) o
o 4 M
X K
3o KIo o
uwH=s
ﬂ_Al —
i
U o
N N W
o} Klo
S
oF yjo UF
0[0 oD
Mo r D

FOd ==AID| HHELICEH

e}

Z S0l ASS VI

!

of

Wk



http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://www.kofia.or.kr/
http://www.allianzgi.co.kr/

ABL 5o

SXESAN FAAMNS

& 06HAIJI HigLICH

KIo

ol

I THARSS

8t

Axt=& 0l

S\ PIE S N,

2. 0l &

SXZEE GtAIJI HIELIGH

otel EXEHO0IL

JI

JI

Il
Klo

5
SXI|7 et 2=

!

S
=

Xl
=

SiEli= BZ0| ACH, HAHSY SHAAOI Ol

R0

ol
JI[¥
g

o0

J

KIO
J

9]

FAID] BHEFLICEH

9]

)

rSpspsd

23

= AU

A
=2

iK1

i

oll
H

w o

ct

—

—

O EOH3I At

=}

[AH, 28 A

=)

=

T2 AtE

B.

2]

o0
=

g

oD
KD

1o

<H

tXI & &LICH

OHalAPE S detEXS2 JIXIZE0 Otfel g 0IXIX @FSLICH
5 OF et ofl

t

—

1|
"OIS Xt

[

d

wF

1

HKl 2 = ASLICL Tt

0

HBOS4RI NLHO2 SIS AL
AU 29

=
o

EY)

72

LICH

<

StAID| Hietd

A

=

A

A
e

&t
=

ol
—

&}

IH| OI X1 01l A

=3,
=

OHSIAL, K2 EAL

}

o
—




H 2

H 3

H o4

H 5

| =
-

<L
2 OF = OfE0 et Al
1. Y EX7|Hol HH
2. M EXI|Fo] BF U HEN
3. ZHOIE =
4. 2Fo| L4& A HX
5. Ql==0f st Atz
6. o2 S OjOjo 2ot Apgt
82 HEEXI|7o 2ot AL
1. Y EX7|Fol HH
2. UEXI|FL| A
3. HeHEXL7| o AEFA ST 2
4. HSHEXARL
5 EX2&2%
6. MEEX7|Fol #=
7. M EXT| O] EXEH
8. HetEA7| | EXICH &
9. MetEA|Fo| EXtMEr, e U +YFE
10. ASEX7| o] EXte A
11. OHQ, SHOREXL X 7|&714 HEI|&E
12. 7|E7t4 APE7|1E S S EX Al It
13. B 3 =20 2ot Arg
14. 0|2 HiE S TpM|Of 25 Abgt
2 OAUSEXPI|R P U 2EAHH Fof s Al
1. HEHE
2. A= MY I shofsig
3. MetEA| o] 2EAHH
B2 OMSEXI| 7 S| AL St AbE
1. M EXIHRO| 2ok At
2. 2E88H YF FEIA S0 2ot Arg
3. MSHEAR AL 22| 2| A0 2DE AREE (AMEFR X}
4. UHEALZ 22| 2| ALO] ZHoE At
5. S EAT| T B7t2|AL0] 2ot Atg
6. MAHEIt2| AL 25 ALt
2 IJ|El EXIXESE o East At
1. EXRe] #Melof 2ot At
2. MELEX7| o] siX|of ot At
3. YEEXT| | ZAlOf ot Atz
4. O[S 2HA QI Sto| Hejof 2tk At
5. 2= ZHTHEAZ|F0 25t =TH T KA
[&1] HE 20{9 He|

GLOBAL

ASSET MANAGEMENT

ABL




A B GLOBAL
ASSET MANAGEMENT

<ZHOISEXIAIHA > (BRI JI=E : 2019.05.15)

ABL PIMCO SZY EXISag S IIEXRIEA_ RN H)[EEZDE: 27539

EXEsSE O ZIO|EXtEEME= ABL PIMCO 2E2YH EXSZ JH XEXUE

M MZEEFH)2 FALIYM W8 T IoAds 23 290
gEE HI AU MM & 2 HEAEXNSHES WS H
EXNEBME HO{EA[7] HIZHL CL

-

—t

ofjojH| ¥ 2EXLU2E(F)= O Ml +YUE HSES ZOoI0 5882=
=HFOIASLLE O EXY S52 UEEMEATE =FE A=
ToiglAtel =& Sedts ¢0IE & ASLC
| HEIEIDIF9 I
Y EANSH2 ToaxE= o Ml a28sA7 220K e dHHgdEc2 SAR
o £H0| e = Aenz BEXof LE S 7I5t0 FA|7| HRELIL
Expx} S8R FXHABA| [xjArdo] e = FEoihs A2 AFEsAHLL O FHe| 7IKIE BT E=
SOUSHK| OfLIeS R2ISHA|7] HIFLICE

RERLIIN - 7i0[=x1BAE SALDN SHLMANIK| A B YRTt HEE 4+ 00, Y DEEXSH
B9 BEHWYY oj30E WY 4 UsUCH

X 71ROl SRR SOARIS SXMIHM XA QAR QMY AIZSIA|7| HiELICE

O] EXIAES QIZXISHEXIZ| Ol " PIMCO Funds GIS Global Investment Grade Credit Fund" Ofl
MEIXfAS] OREES FXste ZEXME 90% O|d FXSts XHEXHMERL|CE
OEXNHSEAN?|F= 22Y oA 2 MEX S0 T2 TR C

SRS, SAMA_NIEY), N, F18, 559, 24y

OlOo|H|E = 2 A2 E(F) (= 02-2071-9900)

FHHHo R AL 2 Tt
20194 05¢ 21¢

ZF Hoje|Atel =X H(et=a8FAt
C

A C(E) P1 S
= = et S HE22tRlA 2|02
et S et S (229l %Dﬁ* A AE) E|XHZ 7kl
HYFA2 0.7% i i i 3EHO|Lf=OfF Ao
o LY 0.15%0| LA
HO
HA O
0.60 1.00 0.80 0.30 0.25
28:0.25 MEFHX} 0.030 YEAIR 22| 2| AL0.015
0.007 0.008 0.006 0.008 0.006
0.902 1.303 1.101 0.603 0.551
1.392 1.793 1.591 1.093 1.041
F1) 9 BE LU EXXE0| FZ2 EXSHE ZF([Class]Ph LIEILAST C()1, CU)2, CW), C(F), P2, Pel, Pe2
ZH[Class]0ll CHst MEAtE2 A EXEYME EESIO FA|7| HIELICH /7 F2) 7|EHHIE2 UM Al XZE&

HEO|Df 02| B4k Of 3742 XIZELICH SEAeHHIE, 7|EIREHE S ZE4HE 0|Q0] FIHH|8S REE &
UELICL 7|EHHI8LS XM 3AQIEo| J|EtHIE HIES XHAIZ AROINY 2ejA FQ, ZRC HIg WK AS),
DEXIAIEtS| IEXTTEXI| RO SEAHBHSS & H 049%2 O8I0 AZSIYOD) MR HIEL 0|9 AO[E
2 QELICE B0l Cht MEARS FA EXMMEMNE HZ10] FA|7| HRRLCH

-23% 5A] O|H: H3EYUY 7[F7F OiY 2;5-5AI O[F: M5HALY 7|=7}, HMoFAL X2
-23 5A] 0[F: H4¥AY 7|E7} Y - -255A 0[F: H6HUY 7IE7L, H10BYY XS
APgEE. O Aol A= EYO AldE EXFAES] AMEFAA BEXfEHS Kot
ZAS - AAY Mo £ X2 LR APYsiE, 1,000 EHRIZ 0|
MR REE| O A 4At5USHO] 0|2t STX2|THA] A A

-SAEA: TOHSAL YN, HEEXYXH(www.ablgam.com) - THOHS|AL - BHE S BRI G
(www.kofia.orkr) IE{ 4l ZHO|X]|

tot



http://www.kofia.or.kr/

A B GLOBAL
ASSET MANAGEMENT

Il. AUSTID|R £XHEE
(1) FXHHEF
EXEH
O] EXtMES QT EXZ|FQl " PIMCO Funds GIS Global Investment Grade Credit Fund "(O|3} "]
SANEULEXT| e SEhof| AMEIHAMS| THRER2E FXISH0 EAs=dS FRGs WHUHHYE REXHLE
Ol 90% O|& FXtSt= AHFERHME LT
REIMES] EXAfLSl CHEEO0| FXAtEe IEAYEEAZ|FE "PIMCO Funds GIS Global
Investment Grade Credit Fund "& X3XQl 287 ZE2Y AR B AUEX S0 F=2
SXpgL
¥ gLt d7]12] £EXIEE0| HEA FHECE EE2 glen, HEEXAXL t"i.*%*xf EHJH§|M g0

= =

RPAET} BRE OIS YMRE EXfUIO| HY

2k

N

=xpH
O SXHAEL XAto] CEES EXfEs RERAE 9 BEXIAE] EXXIA CjEE0| EXtEE 1|5
AEEERI|FO| X MY W8S ofzjel ZALIC O SXHMEIY H[@K|4E Barclays Global

Aggregate Credit Index (USD Hedged) X 95% + Call X 5% Y L|Ct.

[0l EXtAIE0] EXtsts BEXFAEN] B ARE

REXMEY ABL PIMCO 22 EXSE SHEFXMIE XA WIHEH]
KSR 60% OldE HIHZ: ZZEAMAEZ=AZ|= TEMN(PIMCO  Funds
p— Global Investors Series plc, 0|3t " PIMCO Funds"2t &holl &3t ot9 HE(SHY HEF
X714 @l " PIMCO Funds GIS Global Investment Grade Credit Fund "29| & etEXES A0
Xt
SHRIXfHO| F2 FXSHs HHEXNSHES 22YE AT FXsa A % ME
FxEH Mo == FxhE @ AEE H4Zx M2 M420|M Est= FE FAHYRHL
2 o5 92 =4
FXe™ 71Z&2HUSD)Oll CHSLY] 2HSX] MEFES A

[2EXFMENO| F2 EXSHE D &XF HEEX7| 72| 7HR]

o) EXHEEXLZ| (PIMCO Funds GIS plc ; Global Investment Grade Credit Fund)2|
F2 28 M= A 9d 2

—
= HEE 22 FF0IRS = + AUM SEE MELE 714 AL Fa AYES F/lste Us
E | L

=
Y 4=2Z M(corporate Fixed Income Instruments)Z O|R0{Zl 24tEl ZEEZ|Q0

dolo| Extsw 7Y =
KpAtO| A|4 2/30|42 EXISILICE 2 HMEQO| ZEEZ|Q Hi FH0|M2 S4 Barclays Global Aggregate

Index?| +2'4 O|L} =ZQIL|C}. Barclays Global Aggregate Index= 22 EXSZ MAEAIEO CHst 2= (st
X|==(broad-based index)E XM3dt= H|&2[E X|=YLICE O] X|e== 37tX| F8 X|s~(US. Aggregate, Pan-
European Aggregate 3 Asian- Pacific Aggregate)Z O|F0{M 9;1%'—“3. Of Xl=& =x5dH A RE2A5H

(Government and Securitized Securities)2 Eaép{l Of&LICE St O] X|e G2 Y U |2 2 HA| 3
ARKH, ZHLICH S S 012t HEA| FXSE 144A SHE ZESILICE Barclays Global Aggregate Index2| &+
Exfo*xf FH Yo = JAEULCE 2 HEE FE BASE9 1

glo|Mof 2ot HEE= 2@8A| SHY
NE=34

TASMO| FXSHR R Ea HE

-6=-| I' =)
= 240 HEL[X| = AMIFSAHSHE HAStD Moody'skh S&P2|




ABL S8

0|
7tehy D AS MO KR 15%HK| F Xt

BS2 0|4 Moody'sC| BaaS2 L& S&P2| BBBS

=13
=

v
S

0| HELICE =

ASMOf| 25%MHX| A 4 U2, 0] & YFR= H7[et XA

k

e
O
—_

8% ©est 15% H

atel

#o| EXSE 0|

= =
S o©

#Ho|2te

=,
[=)

o] HEx|X| = XGRS

3

—

e
(e}

C}
=

ZLC 0]
=

(o]}
A

£9

b olel

2

b

.
o
[

EXHAC| 20%7HK |2 H

e LIEt olof maf, ojEs

FA

2=t 0|2 S=tof

F

L]

+5M 2 0

g

g2 3o O[FO{ZLICt

il

ol

104

i) Z|Z=ApLO| AN FAfSE ALLE O

A4 ur <k %0

o = = X0
—r _._._LI
xS
W g s
= oo
S 5 I &3
oK gr
J4 N
N ou e
o i
8 o o Uk
ME_EEW
_KRIK
S H
& <| o O
a2 ﬁoo_
E] OﬂL..__Au_l
of o or
IrD[Ll
mu: S B!
K] 4
Wk ool N
ol B g Bl
RI
K “_“_._._H_t_._._._
Jp= ..ol
Ar oK 44 RT
o — fof
|1m_._._._o
7A.n_roo_ F
o ol 1
0 — K
m._am;rﬂn._
ool g
I_.col_o_umﬂ
T KRN &~
&0 5 &
=
F_AE_:_I
METPM
7ﬂ%.ﬂ.ﬂ_v§
— ®I < o
o o .
JEZd
K 7 @
K - <V T
g
— ol o X
o
_MEE_EW_A_O
%0 = Ko
20 0] RO &3

XtAECl 10% O

=
[=)

C =
—

d
<o

g

E= Rte| 25% OI5tE |25

gl

4

o 7g Fxt

.

E
S

i
L|Ct.

L

=

e

2 Hfsd SH =Xl 10%7HK| FAFg = AELIC
o

2 FgE B E ARl 137K At

F

Z
=

(@)

1 =0 w2t A

o
==

AL
HEd7et tHEg et
(=

—

—

P

o
o

b

o

C
£ha|]

4

(==

.
[=)

FAHEE A 2
M [N ZEE2|RQ0| 9IS HIt

of af

[

< Er_l
T 700

| A=t StAb

3

0
o

.I

A1

/M
4
oll
' (HKUST) Quantitative Finance

I

=

I

o
=

AR AL B2l

[

I

1T

u ZA
u =88

.
O

I

=

=]

I

=

2015.05~2018.05 A} 7

% H O XbCf

My

2018.05~
2010.06~2015.05 Of

T

S
5
X GA SHelHEREE

2016.06~2019.01 Guidepoint Global Korea Z|A{%| Ojda|AE

7| =Ch
o

e
2019.05~

=
o

YME HZESHA7] HiEHL|CE

byl =]

1,872

2H(2019.05.14 7|&)
7|4

]

Gl
287

F

(=]
'|'_"g'

Lto|

i

43

oo

o of AT

(.}
S &M

Ik &

=Ny
o8B T

0|l

KPR Ltel 2ot 9§ S

ol X 1t 3d O[L{of

[=]
_I'__Ol_l e

_1

o
egd

X

|01 K| (http://www.kofia.or.kr) Ol A

Ir

1

k=AT
=

A=l



A B GLOBAL
ASSET MANAGEMENT

4. BEXHEH FO|(AZE £UE)

A2 1EXH(%) | 2 2E%) | 2 3EXH(%) | 2 4EIH%) | 225 %)
&= HZd3E | 2017/06/25~ | 2016/06/25~ | 2015/06/25~ | 2014/06/25~ | 2013/06/25~
2018/06/24 2017/06/24 2016/06/24 2015/06/24 2014/06/24
A 2010-07-09 -1.68 445 4.94 2.97 7.66
H| W X| %= 2010-07-09 0.12 3.90 5.61 2.07 6.45

FNH|WX|==: Barclays Capital Global Aggregate Credit Index (USD Hedged) X 95% + Call X 5% g L|C}
%2) B8 AMHBOS4REINO| +ST (ER J|YIYD, CH2 B8 +9FH 2952 FA EXEYA
H 3 & UEEXI|To MFE X 2EAHT SO 2ot Ale| 3. HEEAY|Fe 28AE)E HASHA|T| HELICL

1. 8 EX9dE
o] £XjME2 OEXt B ol HES e 2¥¢el o=t 2l 4o IE +9S FHSoIEE 2

SOM Eofsts FR0: GEx 22 B E X ZELCt

on
A
-m
>
H
oot
1o
-
fo
=
oo

ISt €2 dak 22 2%
EXjIE0) st Q2|2 MU0| A Ee HBEX| YHLICH M2t EXFYEO MY £e
| [=

!
MY =X EXEdel £ g2 THez EXAZE REHSH =L, HEEXYXL
|
=

== (=}
THOHR| AL & O FAKIE FAREAO| HOFO:I MAS X|X| OfLgL|Ct,
SRAERAS TUSREH SO F2 SxgesM SiEdel J1H WE oxg 5 g
A AAMBHX 7L Hztof E fIH0 ==ELUCL T2t =28 4 o X g, d28s 5 82
HNELIE  GHXEe H3 8 IUWssAIES FI oAt 8 TIEF AAMBHXE, X-BHLH, R YA

2,
@l MRS ¥ S0 280 YHS O/ 4 om, 0|2 Qlof EXAZ SA0| BHE > Yz

BEWS oY O EANES 2RY AFO EXNSI A UL ABHO| F2 EXCs YBREXI|TO EXRAE
AMBAO| 60%014S EABOEN QRS0 JNWSOE AP MEM  IHKHSSIHO
=HELCL F, 0 £XMES] ISXNBERI| RO JIFEIH EASSE 01F23USD)0I7| HE
sz Sy BE @zt B8O HMSSHE P AMIMO| =HT 4 USLICL WIAN T
SR HEHSOR QI8 EXHSTIAO] BS WK|SHI| SIstel HLyQATYAES 085t
BEWSYHS T HUChL 0 SXNES NSXREEEAIITO JENH  EASH
jRgeol O HIXIE  AusD  SEHX  HSS  HISAE  EXHIHKINAV)
95%-~105%+FOR BX| oo US SEO BEHUSIIHO HAAE R o FYLIC

ooy O TAUSIE SIGFAFENOISSH Eeh U solxiHo) SxE & gloo), shel gIEHO| £x1Y
ot gy | SF N8 RIS sl SEAel Mgl EE wsUL. SY Aol Mdol o
me gg | MIATH SSLSM B0l =38 & 91 IF S Ak NB o2 g2 HEO HEY

49 HE HIAS, ME YEAS S0| O MECE Zasto] SARME KMol Y3 018 + UsLI

HE =M %

an = e 3U % Bel BE A7tScl WE N X FA SO MO HMEHZY R SR
o | 280 22 gus o 4 sy
TIa

X O EXAES] =2 EXRdS BAle A2z FXR(H0 et XMt WE2 FAt

—

nx

YMH2E. YL EXZ|T

of 2tsh Argel 10. M EA7| | EARIE)E FXot0] FAI7] HHELICH

2. BXp9ld S8 2R
Of EXArMEE X2 24 7|F O|H 38 FUss HEJ(@hO] 245%2 =2 6712 XA S

J



ABL S8

flehez ZRELCH

o

—

Lt
=

7t 558 (

i

.
[=)
[==}

]
F

o=
H S

iofl fof = o K
=) < T n <
T R o < o K B
5 o B . = 5 o &
D < U & = ur o _
:”z EI . 10 10 An_ AO S
0 I I T oF 0
wl o — w1 _ {0 = 30
e ol H EX ko -
T of o W or o
5 o m B ol H T ==
< =u =} X - . ol
= al SR, oL o G
M woe X R . ©
— - < 1) = Z
= o < = nH n
5 - B L
= A [¢] A —
o mm = M © H <r & o+ Uk ._m_u
Sf s 3 B OLoq Ry B
7ol T ! i 5 o p = =
% < b of ol H ar 3 X = =
m o _ K KK ~ o fo Moo -
o S ol m < K 5 M
1 LT R ol Y = pl < bl
o < S s o0 _ g K
° B R K . ~ K [ = iy
= _ o ° = L . O = [
= ol 1 S = “__M._. 0 U = = ﬂ_| .on
- v e g b 9 —_ — o K
= K i _..__._|o ! o T - oI J of o)
[ s X T % ol o Rl - "
W = 3l Bl o 3| K oo - N ok
o1 B E = S I 4 O -
o O o = o <k - 2T ok M T
R 2 = = = ol uo - o . xo ol
M_ m m & S Kl o ox_._m = ul o m o K <
< R T o WS o X = Au__u o %0
Wk wr o ut u Y = ._blo 100
i < Bl oo M A _m,__. T K 0 oo oM< .on
S o T s = ARSI RN B
0lJ - Ml; — 31 _.___| ._Hn_uH A_H_ |_ﬁ|A = 10
m s H ol = 2 ol fr o ™ T of = .
ujo ° o RO . g0 %0 = < ot — K T
- Wy mir o =0 = - oo = S = - 30
L [ TR T s = ur o m
F 7 oop o 0 < X ur 4 RSl =K
i R g ed SaweE
: o . — e =
.S = oo ™ ™ wm ol 5 & mh uk ule Rl
ol O I- —_ +— od — L= 5
ol_a g1 OH oo ¥ = Ky T K = O e i
2 o3 = = OF u < H K S0l Do X zl
<0 o ol u| il i Uk U = P < = .__A||._ ™ iy
<k m 3 KM ¥ o K - _ X 3 T X N

4|0 X|

3| (kofia.or.kr),

]

[
=
=]
=x

238 ER

.
o
[y

HZESIA|7] HEEL|CL

—

A Al A" (dart.fss.or.kr),
x

toi 2| A Z T Ol K|

—

A Al A Hl (dart.fss.or.kr)

e

I

E

Al 2 QFLH]

e}
o

212 2

St

E R T

=

(www.ablgam.com) %
Al 28l (dis.kofia.or.kr)
(www.ablgam.com)

(www.ablgam.com)

(3)
EE



http://www.allianzgi.co.kr/
http://www.allianzgi.co.kr/

ABL S8

||| || N|M|O|L|M|O| Q| |~
15 I T A B I ol B ol ol S o B B o I~ o S RS I I
mimnmjlioolLiLIiL LI LWL IOIO| ||
U |~~~ 33|~~~ NN R IO | =
m..._22C2222229BABB
I
180
K1
~
=
_A_
™
——
[l
ur
=
RO | &
MOET
M_A
—~ ~| = N || ~
I IRPIEIEERE R ARR:
.Wux_o < O|0|0|g|9 oo
wh | Ao
o1 | Lo
Kl | K
-
n
M
i
o}
1S
=
o
—
)
<

x|l F

wh
ol
3]

kio
El

w
150

ny

E7140| tt

olsto] 7|

b4 S| xto|2

|
=

def - SR

A
T

wjr

=]

x

of &XtE = A0, XtMh

A

Totl FACHE2 O 2{7tA| Ch&et At

F X gHOE =

A217el &
ACHef2 HM22 S Xty

I15HE
&

=
=

1)

HISHAIZ| HEEL L.

E 809 F2| J& HISHAI7| HiE LI

H

ste T
ST

—_

o
o
—

ocog

I
LIS AN ——

t2 FOHRIR| R

8712

sgHct

2ZO0| 7t

A&

| 280 Fa&AHH siXE =

YBERIFH

tol) 7| 2ts

I
[l

1) B

AE L

13

AlE Lt

i
o



ABL S8

L Bx

<

(@]

.

Y—

o

~

2

g

32
pr KO o
= — ]
2 | K =
ERET
J o = | KI
=1 1= D._

21 ro0 jjn

Jo i 5
N |l I il

10
_ I_._.LI {0
S ol gy Uo
R |
H gm0 € -
o .y
iz g w
R o §l =
SRR
3% | H wl| F
oo g E
x| o 2=
RD|RD = o
M| K 31| &I
1 = B0
_._._._ H_._ 28 s}
ol =< | <
RO | of Zp ®
MR |2
K- | =3 K =]
K
Ul
M —
x| w0 | o
/1| R® 31
H H 30
|
H

b ARMISE AF2 252 "Of e

e
[s}
—

H5kA17] BHELCE

10


http://www.kofia.or.kr/
http://www.allianzgi.co.kr/

ABL S8

11

of |m
Kk | oF
a7 &K
s “
~ ¥ 80
Ul olo|lw| c|s|a|mlo|lvw|/ole|g]wn|~ = K - 2
12 I e T O TRl O o TS S Il IS S o B o B G S I N < B0
Nnlwvw|lo|/ iV iV vV o]l || D wH oo = o =0
U |~~~ 33|~~~ NI RO | = . N = oY
= NNVl |N|N|N|N|Nnjo ||| o] Hou OH _ <
K1 D 100 %0
E KE K1 olo < =
- _._.___ 3 K0 =
© e |Fw | Mlo
.“_w_. i = <+ m%) o
100 n %0 <{F O N 0
= K Ml = S 0 7
.MM,} wp oIl ._|M__.._ Al ™ W._
z w |5 |8 |mlz (B | |8 |V
- g ~ o - B (%)
= = = E or| T 1 RO o =
bl o R0 =n T 10 (o
_A Ou_ N = = = 80| KO < RO -
-HJH KI- K0 @.lo 0 T “m_._A ] @ il Bl| Rl
N ~ n N 0 == KO il
= ar ] I Wo I+ =
= il 1 o | I 0| oK - =K oll 1 o oF
b = = wh g RS 5 ™I ) B < ol
= 10 o =l &5 = = <d grigo|<d|=
ir S - e B | TR el e R B
RO m b1 S go W 3 N — %rd_ oo =1 _A_H
K RO |0 o |OHl® | K =0 2 <0 | = | 7u KM
5 |t e R I R I R B B R A g R
o | K I xT_ﬂzme__mue__%Rm_e__mn_um
~ —~ NS~ v YT S | 4 s o | 9 =T || — T
tm o808 E|EElE s |awsD S B Y e - N
D [ Klo < O|g|o|g|o| &> - -% o mr <|or| .. f0— = =\u of| | = |5 B
>3 Memoﬂﬂu_._.ﬁoﬁmq/ao%_._.m._é mr
____.u_W < sH W R R F R S x| O | Ao
e N R R | R B i == s ol oo
Rl | K RO O\.H.m%w_mm__r_.A_.mO_ﬁAENOE_.%E%WE
uR I O K e I IR o I o Bl | e K TR
Al L) Kl | % oo|oD mr| RO & op| oF &) oF| oy Ro|o0|OF| o0 &M
I 5 MO OHE HE W KT DT R R RTI
rin ol
S mlolgls e Isls s [se |=isls |=
S K| =| Y|~ o 0| o 0| m|lo|lo Co)
T -l B2 S o Q| e S o ol == >
o rloll o | © — —| a | o < | | N
< K1 N | N 9V N N 9V N N N|N| N N
o




ABL S8

1(H)

o =
N &I 30
= oo N B
100 OITA_UM
K SR,
o o XK H
— 7ow=_.ru._A.H
—_ © o wae._mmr[ﬂ
e (R & %
= —_ Hl S K <d —
= N Kk 3wk & <
L S KD K U R
= ok ujo =0 _ = —
N 1 =0 wlmﬁ_x N
Kd B0 2 =T 2 o= E %0
= |@m | < |op 1 KO g
ol %0 K o oo g Ko g 0
« | | r (B Mo g o
oK ~ — ul <4 = = Tl —
P LI[H —~ o XK U o ~ —~ 3
T _ |5 e F ool B[R 2 KE
< _ o = or = — Koz —, M T
Ko <d| & s |7 |=d O o = e__m_u_m_:s_.wuxut S 81 2
o RO| = WIE IR0 iR * M ERETE AL s 2
AR N o |2 AR R T
S N = ®|l=|n|Z|2 oF A Nlssiuny [ NN X
m_m_u._momA_lﬂ_.__u7 RO O K g moﬁom_o_._ek.w_. K0 Kk §Hom_.
| =T | X Zp| ~ = ol T - <
80 W<y =g Rlap|s]m &8 § g WE mEWO.m o N ir ©
= Bz BIE K|y RO E T H|, 29O Qe ™ = 0
= T0 B |k R | o Ry &> = B|RO | 2| RO g
K S|8 | H[S[<|E =5 = |80 5z S|Els —|Tl®m 2
oy KO | KO AT | mr — | & KO | o = = o | o | KO < =
.AL ._|or___| O_l _.An_ _|_H_ ._|or___| _._._=._ _._._ﬁ On_ —_ ._MO ._|m._.ﬁ 24 O||_O||_ [aa)] W _._._ﬁ ._|or.__| _|_H_ e _._.__| OL
< DITE Sy U ol do| g U (@mm < giol Uo | g |34 oo
0 HIiK = B0 |1 H |rfo|oo ok H | olol T Z|ao|H w0 oo ok
T R D |oF|E |80k a0l <l |k obl | = oF <l |0k an
< OF|®©! S|~ |O-|od|o0 R |7 77 OF|®! « « .|on|oF K |7 |o0 &
W T |k S|W| T || I-|mu mMu & |KD & Wk mu R OIF
— (M~ S| ©© [ee] O 0] O [ee] —
- el || N N N < - AN
<t N~ e} — — N~ (V) o N~ — LN
Q SIRCIRSERS: Q - o| o |9| 9
o] O | O | M~ M~ M~ M~ [e0] [e0] (o)) ()]
) oS|lo|o|o S S ol © |o| o
[qV] [qV] [qV] [qV] [qV] (qV] [qV] [@V] [qV] [@V] [qV]

712 Qlnjsts Aoz, %ol M=I|Zt

L|C}.

)
=

ol
A

=2 A
= T

| fojet ct

=No)
S —

HADEI ALY, AFEO| got ZXtof el del= o

o
[¢)

(

At

M= of
"Hss HEA7[F SR

8

1

J4

HISHA|Z| BEELEL

=
=

LICE RpMgh Atk

o
o
()}
9
~
o
N
A
o
&
kF | o
E
Ok | <
=l
.Axr S
1l
o | U
rn mo
FoiT
=
—_ | ol
o
S|
H
ulo
B0
=
£l
r
ot
=
80| R}
r
Bl
=
oK
<
of | KF

HISHA|Z| BRELICE

e A E

b REA

-
o
[y

1) HSEXEXOf o

=
m

12



FEEL

ABL S8

2

O
e

/A
N

=
.

s

=
(=]
=)
oF

s

b

o

el

b

AT AL Bfel

e
=

o

o
O:

b

=

2015.05~2018.05 A}

MZtstn =88H
2010.06~2015.05 Of

= B O|XtCh
2018.05~

k=1
o

al (HKUST) Quantitative Finance

7l=t

St

1,872

287H

288 (2019.05.14 7|F)

13

J

o K ol 1
o wk @m 1o
aK mw ol o_m i
0 ar L K
vy m_._._ 3 O_.L 00 o
= XEwm ogWm = el ™| 22|85 sl 2N
T L - 3 G| |8 le|l=|mw|vbv|l=|oc|s|8|x
g |0 F op o o w1 Sl I B v T = T = I T I N =
S | of 3 B T sl ol JF|S|s|h|lo|alB| =] 2P
2 g ®” ¢+ r = Mlslslgl]Rls|slal |58l gl
=0 = - —_ - — [qV] [qV] (V] A
ch R A R o R K I S R R I R R B
o_.._%Wgom_.:.__ GO S Qoma%MNOBBSZ.Nm%
u o | K oon & o D olo o S22 3318 =)o
Z1€ |uw o ™ ol = OH | RO S| S| = | =| | > 121 5|2
od8 |5 ' _ M uR Wl IS =S| =R|s|Q=| T
52 oo ol of ol Kliol2o| Q| s| sl s Ll o| o
D= S I T t <k KD | Q| Q| N A
X0 o ° = N H
s |- = — Koo g
o o oo U K]
BS ol ol |A_m ol -
, uul) oo oo K K1 of 0
M o<l ok OH 1o~ <d =
%wa ol ol o3 U = o
D Om| gz o Yo%
SRR ol U =
T . oz W0 KO oI <
T E = B e w o
moa Mo h X
- o 2 B P i T80 | & | W | RS 00| KE| KK | oF | T | o
o @ . o - O = 0 ROIN [ROITE | X | 3| K| 8| wol|odjor|d
o o B BB S| A |N|F|R|N|wT|S|N|N|®|S
o Ok O = <R oK
ud ~ ar
ul & Ko Ko K &+ =
ooz S - -
o7 OH o W0 L~ ©I + [\Y
T gTo P by B
nl  of - =
- 1
m W E R SR u W N I R
< mm m_. mm _wl_ RI OH = m 1 v O O+ O O -+ -+ 1 % mm mm %
=0 ool 5 ® W o I ar m_. ol|ol|old|od|ol|od|od| o ob | op | of | ood
B o X °® o oar < MW rou = T e T T L L s s
ol wr oY —— o[l — =< O Tl o s om | om |K K K K
< R S g | OB R R DR RS R R RD R e g g | gl
A= S . (P ®d | &l | oo | oo | oo | oo oo oo ool ool | o o
P %o & Ko ofo | 00 | OF | of | ob | ob | ok | ok | ob [ oh | 5| 25| 35 | =5
quop® | T T uwk oo oo @ oo o) OW | o0 | o0 | o0 | o0 (50|l |al| 0| oo oo
IDI ol od o —_ — O_n_ O_n_ ol O_n_ =T =T =r =r =T =T =r =r +A K K 3
S ol pr . K K K K K K K K
mﬂ_._”__.._ N N o -y | o | - | Tk
— K & = T K- K- & K




FEEL

ABL S8

2

O
e

/A
N

=
.

s

e
o
o
=

b

e

u FH
o

tn =83H

=

b

IX] A} Bf 9

=

A
=

e
o

o
O:

.
o
e

2015.05~2018.05 A}

2010.06~2015.05 Of

= YO KtCh
MZ
2018.05~
g

al (HKUST) Quantitative Finance

1=t

St

2,656

2832 (2019.05.14 7I1F)
297H

J

o K ol 1

oH uk @w o

% 9o L ow %0
iy K K

— R0 = 5 W o o

K a3 8 < 2

- |Zom o < 7 . © — o | — -

= X g w Lo o o 2l || ]| 2K & el B RN 70

ol I oo u ] I3e) - o ) — " A — oS — LN = nE
© oo == oh T o ol o % — " o o o (3 — ] Q .__.M_

E 4 ® ¢x = M slZ2|g|R|glsls| |8l al: %%
= o S = r — | ]| © ]| ]| N N 1
22 355 £5 5 [=[F|B|3V)RR[R]1)5|3]% 5 2
MG |3 o L - I R e I - - - N ki
U o | K o of D olo oS0 3 S8 =]|o -
mE U g5 T e o K B RIS |S|s|s|8]2IZ|=]|2|35 B0
3 5 @ L uk W - ¥ I skl s|lols ]8R 2
2 © o of of ol Kliol2o| Q| s| sl s IR =N = =
.35 @ i Bl H <k K1 PR N ~ ~ IV N N N
ﬂWo © ° ° T Wl of o ur
=3 & &z w7 =
B S ol ol ol e ____A_u
N wj| oo oo K KD O 0
M o<l o o P oy = = —~
SOmal o0 X U L & By 130
S 2m wr ' o Y o® 3!
SR I ol W Uk =T N

g . gu W0 RO oD Bl =3
%o W o 6__ = - R m...__
X N T < Lo
R S
s o & oW T o| T B0 | 7| B0 | R <[ oo | K| K| o | T | i
o 80 — ] -] h - o = = = = - =~ -
o0 Ar . o - Ol e %0 ROIN [ROITE | X | 3| K| 8| wol|odjor|d Klo
o o B BB S| A |N|F|R|N|wT|S|N|N|®|S
o Ok O = <~ R oK r —
uld - m w
ul = KT Ko __T_A_. - = 130
g = |0_”_ = -
of OH yo uwo — 1 + RO oK
= 0jo D KD ~ Tl
._o m__m ar OI _.__.._AT ._|n.v.._ _|..AI _.___n

_ o T & oo U uF . kio

[} 3o — {0l RO " —_— frs i T ™ _A._

P et Esd.n W lwlwiw|v|s|w|e|o|L|E T 5 vy

X o Mook e R S| ol | Op | ob | oo |op|ob ook | S L o ~

o 0 oro@ar <n R [5) | | | | - N

ol wr O A ol — = [H] ha i ha ha o o o o K K K K. —_

< Loz KO 5l of oh| OH | &R R RS RD RS OR|R - %

s 7 8 om o Y- - do | oo | oo o] W

o m._r_| B Ko okl F od Kd| K oo | ofo| oo | oo | oo | oo | oo | oo ob | ok | ok | oH = 1]

Q_o e _._.__l ._nﬂ.uH._ K %o K o _A—o ﬂo Q_o OI OI OI OI OI OI OI OI ol ol ol ol ____T ﬂo.H_

O™ | T T Uk oo oo U oo ok | OB | o0 | o0 | ol |od|ol|ol|al|al| = |=|=|z 1 RI
IDI ol od o —_ — O_n_ O_n_ ol O_n_ =T =T =r =r =T =T =r =r .I K K 3 ._|°

SR 2 o B - A R A B TR B A A N RI -

© w_. | ="\ T 08 & 5 - ~

- Kk @@ = T K- K- & Kk ©

14

LEXE7| RO RE

e

@



ABL &80 e
O] EXHLIENS Q= EBHEXZ|FQl " PIMCO Funds GIS Global Investment Grade Credit Fund "(O|5} "
O SRS SR T2t stehof AMEIfAS| iR RS FASH0] FXA=9E2 F75ts MUEE 284}
AMEHO| 90% O & FAtSH= AHEXFAIEFQIL| T
DEXAES EXAYAS] REZ0| FXAtels DEXNELEAIZ|FE " PIMCO Funds GIS Global

=]
Investment Grade Credit Fund "& 228 A& EXtSE 2AKH U MEXHO| FEXtetL|CH

0

EC TS

PIMCO Funds GIS plc; Global Investment Grade
CreditFund (M2 E LT E)

60% O &f =4t

ABL PIMCO 22 £AS 25 REARIE
[RA A 2R 9]

90% O| & &£At

ABL PIMCO 2 2% £Al53 S8 AHFARIE
[ _MZEIS](H)

1

Of EXHAEIS BRY SXMEGORN £48, He SO Ko|2 Qlotol 7IFIH0| M2 CHE 459
: 9 0| 27 80| 0] WHFAY|TE TS| HEER)

o Mgt o
== TTE(%) H3(%)
ST B[S PITIpNE - —— -
a2 MEY : MABO | FHBO | B WEER o WA
$3E | 38 | 232 | 9% |
SRERRO Cht K2R LY
A 201007.09|81S,  MFmOj$E| O gle %S | 025% | 0.60% | 0.03% | 0.015%
A4 0.7%0] L{
A(E) - 2SS SOl 7ot | BUSH =y e | 025% | 030% | 0.03% | 0.015%
MO =27t 9|

15




A B GLOBAL
ASSET MANAGEMENT

Yd7els =4SH0 0.35%0]| LK
Ztstaxt st= XAt
EXERtOf CHRE RHAAIB
C [2010.06.25 |21, MF o8] US A= s 025% | 1.00% | 003% | 0.015%
AR e
EXtRLe| INEEE=
TOfs|ALe) =
HOHE S5t Tst
C(E) 12012.10.30 Xt sh10 A= A= s 025% | 0.80% | 003% | 0.015%
St Btk =a=
ARSHR| &S
NN ] Hegdo|
c1 - 09 O|dEH 1009 QS = = 025% | 040% | 0.03% | 0.015%
ojgrel 2
= LFO|l 10!
c()2 - 1o§2;|0| g;;;ﬁﬂol glg | & | o8 | 025% | 0.20% | 0.03% | 0015%
EOf 2| AL
C(W) |2013.03.13 | S RHAt22| A ZY, A= A= 5183 0.25% - 0.03% | 0.015%
FHLES E2
EXRE o 4=9
o= stLtol  siste
42
7t ol o
e EX7| T
Lt = NELE
H10=H 28 e
C(F) |2013.05.22 Sgexioan A1 e 5e=s 5183 0.25% | 0.05% | 0.03% | 0.015%
475 0f| A dst=
7| 2HE XX} EE
ITIME YO E J|=
Ct. 1009 Of4 DfUst
7§ 10| A Lt 5009 2
Ol& oHY3t el
TEXE| A Z O 2O
olst E|ZFAIHXE
P1 |2011.02.09 HolERATE AR A= A= s 025% | 030% | 0.03% | 0.015%
Xt
EXtRte] AtAS
AFMFAZE St0]
P2 - Lr%ét XPWLEPZPEH = = = 0.25% | 0.60% | 0.03% | 0.015%
o S =
Hoo BE
ZEXE XSO 2O
olst E[ZAFAIYRE
Pet - JHOIEI R ARE  HETH 8IS s s 025% | 0.15% | 0.03% | 0.015%
NI = (1 E=
S5t0] 7t Xtol| ot

16




A B GLOBAL
ASSET MANAGEMENT

EXIRte| XM S
ASHFAXE S3H0
Pe2 - 714t XAt2 QIE Ul 5= 5= els 025% | 0.29% | 0.03% | 0.015%
I E St 7Hst
Xtoj| stk
S EXSHY g
EXEHY QIOtE g2
S AHE Y Z B EXYX =
Hehzt et 2z2t0l 30|
TopAI A" slez | BOFY | 1
2014.04.2 2 =3 25% 25% 03% 015%
S 014.0 37@@ exn 2 of 1 0.25% | 0.25% | 0.03% | 0.015%
MEoz N 0.15%0] L{
FF e 27t
Hotel= ol ZHO
It Rt S EXEXt
F) MFTO=E= 9 B9 WOl THOiSIAMER 22| HE8F = AoH, jLAl0 L3[Hoz EatetL|ct
F2) 23R 9 Bl WHolAM HOiSIAMER 22| HE8F = Ao, SHjAl0 L3[Hoz EatetL|ct
F3) B =XMB WO AZL %E 7|EC 2 otH, o374 0tCH X|Z2 Lt
F4) B QI0| J|EHH|E, SEMEHHIE & 2Lt XpMSH AtE0| CHsiME 289 13. B S 20| 23t
Atgt g &1 SHA[7| BRRFLICEH
Ct 2Xtd A=
o HAEXZ|FE= B H233=0| QoASt ZXARUSEAI|FLEA, O FEXHAEOl EXISH=
DEXAELS ofejet Z& L Ct
REXME ABL PIMCO 22 EX}5S32 SHZEXAEL
XpEXFAIE} (XA _xHZHE ™)

ABL PIMCO 22Y EXIS&

= EXHAIEF KFAFSOHO| 90% 0|4 EX}
S KEXMAEA A T ZPHE](H)

[0] EXtAErO| EXtetE BEXMAENG 23 AtE

BEHSEXZ| Fa FXCid oW M=
ABL PIMCO =222 | FREX|Y AU KpEHS Al 60% O|4E TIRHEZ: IEHQIHAEZ=AIZ
EXeE SHERE | §X ™ = T AM(PIMCO Funds: Global Investors Series plc, O|s}
NN o b IR B " PIMCO Funds"2} ghofl &3t ot HEGH HgFA|
Al M@ " PIMCO Funds GIS Global Investment Grade
Credit Fund "2| HEXASHO| FXt
FXEH SHRXfHO| F2 FXtste HLEXANSHES =228 AE
of EXtsw 2IAK R AMEXMO| F= FXHES B AAFH
Hoaz M2 M4zOo|M ot FE FX{YAMCZ
5t =98 =7
Sxeld 7|Z=&2HUSD)O CHSHO] 2H5i|X| MEHS =

17




A B GLOBAL
ASSET MANAGEMENT

2 BEXsts D EXF HEEXIIT 71R]

=
T
HCH PIMCO Funds GIS plc ; Global Investment Grade Credit Fund

MM 28U E 2RO %X 2/39| Atits EXtsE =
EXEH
g P[ARK R MER{O| FXt
M X Ol.
e MEe 9 AXYX =3 %:2008.4.18
HE 7L otYHE
HERD Ozt 1299 E2{(2016.028 % 7|F)
283|At PIMCO Global Advisors (Ireland) Limited
H| 1 X| 5 Barclays Global Aggregate Credit Index (USD Hedged)
HEOfLX Mark R. Kiesel
7. HESEX7| e EXEH

SRS
O EXHMEI2 Q=HTHEXIZ|FQl " PIMCO Funds GIS Global Investment Grade Credit Fund "(0|3} "
O EXESEX7| el steho] MEFRHALC] 60% Ol &2 FAtSto FXtsadS =6t MHEY ZEXt
AIEFO| 90% O|& FXtSt= AHEXAEFQIL|CE

EXpAEr O] EXIXfAtS| CiEE0| EXtEEs D|EXEY
Investment Grade Credit Fund "& Z2Z2Y A|¥9| &EXts3
SHO, XtitBoHol 15%7HK| £7|&
Eot H H231x=Q 70 oot BFRH FXHAE

o +oZUS WM SHo| ALITH

XZ|#2l " PIMCO Funds GIS Global
[AFKH S AM-2XH0)| XHAte] 2730|442 FXAt

for M

M
=
)
=2
4m
Rl
[0 ot
1
i)
o>
-
n

AN
ZN £oRtel S0 LA 7EIHHO| T2 +F

0

¥ Lt ¢4712] EXHEH0| 2EA FEECkE B2 glol, UEEXAXRL, MEYRL, HO{RA S
O E£XxjalEtap AE oot FAXE EXAFL HY EE= EXSEHe FHEE EFOIX| ofLg

ct.

8. HEFEXI|F2| FEXicHd

7t Bxt tH(RXIHEe 7/ SREE/FRIEL =)
F X & FXHH| & Fa2 g
®E$xl-ﬂ§r a2 H E = E 1
ol 90%0|¢ | ABLPIMCO =22 EXSE SHLEXUE A MZHEE]
TS
UYEAERE HHE AL St BAUZ|IKime E88e=2 2
@ SH7|ohs, 83t7| flot0f Hadt 32 ohg A= YYo=z 28% + Att
287|20) K|, 1. HIICHEE0Y olLiel =&7[&zt TRt A o ogt X230 E
el e L | 2o
10%0| 3} =0 S
M2 2. 387Ioe ofX|(2H7] 14 O|LfQl &Fof BHEteh
SOl = 5 oj 3. ¥=Y Ol=5A
T 4. BHEASSEHS VI 20| B T NS ZUOER Of
+ot= E9)

18




ABL S8

FRARE DA Ltakel A2y

|E
(|

A

o 80 e

St
S

Al E HM268% |4

£ St

L Hgtel of <l

m]
x

flel 8= =735t of2fel AbROl diE

]

5t7| %

o
S

of & ol Cch

@ olxte

10% S

HEDHA|

Aet=E

it @, @2 %

E
L

Bl 15 O[Lfo] 2

=]
e

M4z A M5z ALRO| Sf

o
=

OrL[gfL|Ct CHRF Cf

L Ct.

I

.
[<}
=

5to1of

=
=

offl

0

kfo

ISENLS eIl by

-

offl
—

A &l

HAIYY M1z =2l of

@ WAl @2 80 2t

9
2

N

got=

StLEof 3i

L

o

.
o

M2 S7tosHA ote RHEXtLEre] FEXLA|

ESVEIEY=

a4

AIZ17HR])

o

=

I+

370 E7HRI(

* ABL PIMCO 22Y¥ EXISZ ZHDEXIMEHMH THZHEH)

< ® jor ® ARG DOM R W
OF 7ol — R ™ T K K ™ H S o o
qr —_ o ~—
- H g < Kb o0 moEn o 5 _ X
T = %m ol K- i LN
o - m,mrr_:_mu..._L__L__Q v o
ol — N Yoy PR T
o = _A_umﬂuW_A n g M0y <
o = <+ L x o IR z M
m\._I_MH_ E__.l_h_lﬂ_l._lﬁu_llr orouooE i
e mB Lo HE Ty
o o7 (Ko B = 51 oof mooe O o, WO
K X oo T = ok Lo W
ok T X W oF ol H R oF Ho5r
ofo | ° LH 0 = o O L of
=0l H = = G A==t <4y
of RI il o KO3 uWwK-n 3 ¥
ol IR sl [0 = T
" O g 0 0 o Ko =~ R X
KF | a7 #_n_m__. =0 . Uo T K- ol 7| 1 > 1 M
— 0 o o5 ok KF o == =
O_ [=] o | == 1} 10 O_ H_-_ O_ —
S =0 W go s oKE oA _ oKLY
mmaow_a__m_wJ,WmEom@%W_rﬂ
mu%mumuMHAfmmeuﬂuo%W
o|_:|ﬁ_A|H._ H.___m._l._\nﬂﬂm._ux”ﬂo_uwﬂ
po of WS - 5 X = 5 U ogo @ T
— B1 0 T A H © _ % 0 = = K- Klo
~N T Zolon X — B0 F = =19 K B
WHI_MHWJ___OAMEEMM\&HH Mﬁw
Ko K&~ m = g e B
S L OIS K E =1 ooy @O LW B L
|_.A|_/Ao 3 X g WD = o D =
- T = Tl e - S e =
1 % 0T F % < m S Mo oKo g K< 3l ook
1 © 5
wf ) o S
- [
3 wh ok
uk| g i e
KD =3 <K
@ ) @ Klo

19



ABL S8

T T T (Ko | or M oo <
oF nk M m _ ol o = o v O M
of of I |W % 5 | |H . ®
— oo ™ B - oo X o < T o of
N L AT o R B RO
.._me of Rl X | ol © Yle = LY
H o< o mlgom S % ofl ol =
K5 oF gp| o o B0 of
o= @D_an_uomol_ﬂu ____Emext
oy %O M"mem_wuHmE_. = -
o | n
M BT Lmw o a oo mEs
KT ool = XU Ro|go| 3T F g
s a¥] e N _A_O - - O_I ~
L Kloop o X oy gl K | R =
ol X Ko | ™ wo| 25 36 | Ko | 4| = - |81 =
o ® S amy 5o e Bl
UL - S 7 B T
W = =) & = OF _ ojo 0
Ly o O | oz U |10 = | 1 [
0 ; %0 | KO KO = H| = oI o 1
=2 o W | = ool | OF K 0| o o
31 WH_ = 0 Hio By ol H| o F re il .__M_._
b —~ od oV 0 =] —= | — Wl ~ ol
=< T 2 .| <0 ¥ o 53 E_ Tol aT o o %_o
W 2F R FE g H e (0 R %0
o | [ AL ) P 10! - O_n_ et
= o o NHEH gu R N uk | = ~ Ofu N
ol © < Tl — =TI, — | K =} = M 1o 1
< = Wigr 2@ wo %0 K M
=50 _ < d= o Uk K = o T
A T R e W | F QS o o
s e R I SRR oo 1 = R S L L
o g0 mi o= w Sy KR
on JJogu N ©F K oK oo Y| ©ml= ~ i
R W 2 A2 F o K = © B %y & ool O
SR R A T =
o7 pv T AU T ro o HEFE T RN | =K UL
N oI W o Fm oM ED OB Ko Bl © K|F R U AT
) W o= O i) K
o I A0 LY =3
R oF ™ © _ EH]
o - ol ~
< |_.|H_ OH
< o
_u.__._u =3
ol woowm oz 4 &
Klo <0 <0 o | IF = . -
oln 20 0w TR ki o+
<) E H (KoK ol |3l o
ol = o K \&| H | NoK
~ KO KO | Wk |of| Ko |=d o =
© @) © @ @ |© @ o

o= H&olel7|zts 15 &

@ ~ @2 FXtH|ES HEOHA| Ot

=
-

chgol 3o

oLtz e

ofll

K4

K

& AV =Y O

<d

wH

Xt

Lt.

o

Ko

rl

2 7|EL= Attt

T OFH @MKo FAfetEE XA

}

FACH

1)

=
e

=9| 0| otLtof| siEdt=
@FH Xl 780

3

2t
—
S
—_

BAIEE K81 =2

KHA|

E
L

AR 27T 9ol EXHA ©RE @K U ofgel 2 EXtAlEte

mj
o

StLtOf

—

T8 M 4-58 = 22| 0f

H
=

o2 2H, 28F4

A
ot

3ot

of
RHAIEE SR

=

-
o

FAZIERh e O EXt

[
—O
o

H=Zol 7t

=
[

FA = o

.
o

mjJ

©Oil ot

i ofzfel 2 &

=258 370E O|Liol O FAjet=of

L ARE o

il st

t

e
o
—_

Lt EXt H|

A
m

=13
=

of siests WS LIETRARIAA XAl

L|C}.

o= J2{3tx| ofu gt

=B

b

QI ol

BICH CHEH 3 8 A80AM oeHez

XiHste] W&

E
e

20



ABL S8

21

L T
=] 1| Hio T K N u-
o = <0 m 1 %l
[H] {0 = .__Ano = = _
B! 12 |t T oo = o
o =] = 51 = o Ko ny o g
TR i o & 2 %0 ol o~
Y KO KN o o 0
KO )y o]l L w- o | o0
= of o © o | = e
X = oY e L - el
= o ™ K Mo x|l=— ¥ o
s Kd n = o N ®0|m0 =l I
K & o |F o Yo = 2 =
< = oju oK N 2w, o = I 10
o ® S my o0 2 |od = 5o <0 | <k
3 = B9 Eu Jo o 0= = =
o7 o n P T hoof o o
Kk F m_u oF Ol x..__ ol 2o uwh LY o K # it
KF = RK 3 uo ROy ol
O N TR < L B P = A T Xy o
_ | = ol N o__._._ ._|O.| o= Lol S 1 Q_o _.A._
ol — N O ol = H|= {0 “mo
ol = of _ T =™ =) 0 Kl Bu ok ol
K = ok WE_.ol_.__Aux_o Kz ._Mu_ MNE =
31 O g o T T og Ak ur | TR N T .o
<K = = N o = o | — = <o = =3 S _ ol
E_I S O ~ K _ ._Irg I_ﬁl N &5 X _u__._”_ | RO o _AT F1 _|_._
I — p mﬂ (@) H _.=_| |_.._ =0 -
ol 2 D RO (K ol of =8 K — | %0 i = B0 K- T =
e o} mﬁwuﬂool_mm El . g =X o
= 4w g &0 a o |/ m oE|E 2 wr | O T =
o & & = 20 UN =l m ofo|of ™ | BBk W o
= | 3 = - - == i) =
B r = H & Ho|. m 2| R0 | B |2 8% oo~
Floor KO = o R =3 % | ® [T sz
T oW F S 10 R F | E O K |5 MU oy | U Moo &2
A = Y| —_= = or = | 2 X 1 4 RO
© U =5 plRK ok o |7 = w & o s L
5T on K IF s K Bl X |gr Ko <D0 — Klo xR &
= o o — |Ho oF o B K2 O = o =
. L D ok 20 3| B w20 3 no _=x o =™
Wxﬂun__uo_.ﬂlwmm_u_%uowelwn% to o m oo T KO
K - - 3 H _ e e == e ~—
oY om g RO B dHF T gIT K o ELTL
=7 N O < T %0 K o7& o I o e K ol ou K
K EH®4m_ KO T O |RNW wr e o oo N
5 D ® ol ®|e < = M o o= 2 K
ool i dwow o B
o e K o __=A_| w0 oW
2 ____A K U Bl & o o
d a u- = 5 R’ U -
o- = — o
< oI_ m_ -
I ﬁ mm @ | %0 =
T %0 * o Mk !
o T =0 K x| K Ko T o
@~ o uF - o H &
E H, ® o ¥




3l
%0
0

3

=

=

HOfl

of 92

.
(=}

s

o

Ch7t

.
(=}

ABL S8

X M279xmM 12|

A+

=
e

2173 HM279Z= |1
SHEXIAX

(=]

HM279z=H1gelm U FAL7 |+
X

Q=

EH
=

=

A7)0 420= B HN279=A|1

et SEe AR st olst of = A Ch=0A ZChel

of ot
|5t

s

o

.

L1

X 279 A1

FxHY

(

Hiof 2t Of

X
=

—

[

ot
7t

~
S

2N 2=

o]
K

o

_I

F

At7| 7ot Bl
SHetet. o3t of FolM ZLhe

g

P3|

<

KO0
<0

St
=

I-Xl

3

K214

0

Hof| okt

.
(=}
o

2797 A1

| 100%71tX|
AHE A

Z=0Ho
==

5tof

r
At

—

#O| 90%0| &S
A

5o
et i}
A

—
—

Pt

A

3

A7) Ttef R

o

of SHetChofl FXt
&t

2 90%0|&= 2

=

Z=0H
[=)

|.

X M279xH| 18
NP

FA Y

3

.
o
=

S
Ap7| el RH

FEARZ (R 2792 A1

=

E
L

(<13
=

C
lelo
X
=

o

[\

a4

KF

Hoj2f

=
o
£x}

=
=

by

F

xS

AR
H B0 20%E =150

Xl
=

=

=)

SE

(=]

tStof CHE
x|

22

of 3% 1 HE2 A

ExpoHE B,




3l
%0
0

3

ABL S8

FXS YR

SRy R s
YeERr| ot £xfel

Tojst=

ojn

Klo
ol

&

2|9

—

ofst= S RIOHOH RXH(QI= FXAHOHO§ & At

ojE<9t 1

I_

—

I

i
o
M77Z=H4%to| st

=

=

Hofl 2k 10%

—

—

P

.
o

~
S

off A

pd

StLEof of

—

22| Of

ofg, HiEMd, da 1

Chat, Ct

ofru

A

K| G REX| EHM 74

o+

=

J4

100%7tX| SAt5t

4

of ket

o

HAIEE HM79Z=H2

53 2

ojo

of

I

— A S
N Es ol

=
K=)

ol.0f oj

I

=1
=

=87(20]|

70

00
A4

ojn

2t

MRl 287|2

SH527I=2E Ats

X 79z=H2

=

[

7]
sk 3,

=

=]
TTE S ESAL-O| O

2 RE AFRTA

=

S 720t RE ARTIX|Q

2to
H79ZH 22 H|5

Q)

A
[=]

SH 24
BHEHMNL 7|7 7HLES Y= =747t

FUNIH AL DR &

BAl

my

NI st ALEo] o

EH
=1

=
o

—_

jod
Klo

ojru

2t

MRl 287|2

SH5= 7t =R E A=

X79Z=H|2

Ext

td 2

o
o

o

o] 30%7ItX|
x4

[e)
24

=

=
o

F

A
il

KF

FCHO| A|7HEHH|FO| 10%E X1tste F<0 1
O] Z& Al7HE2
23

A7} SHH|EK| EXFSHs Q.

FUNIH AL DR &
1 AFAA A2




ABL S8

ol
o
0 -
woT
Koo X
oM =
o x ol 1l of Bl oo 8
=2 3 30 ol >3 ﬂm_uw
3 3MoKo
2 7 o N R
4 = Ko Uo g 2 P =
o Bl o RO
=d BT FIE =X
wr N R0 | N S o =
=l L] ~K Ol_ﬂmo_._-._o_l
PO _ or M & o Ko ®
= o T 2o sl Wy
o 2 = = K -
ol _ o yp | ™ .Awau_u6
K 5 oF|al ¥ of Uk o Ul
bS @B H s m R
o © | om ol gl <m B oo
e L g REE
K Ko Kjo X g
g ol Wy TPy o
> ¥ s e M= @ oo
sl m —|w woEF KO gy
B oL H| K Ko o A o~
FEWN o a1 R S
r — < K
m Ko | = oF MR-
we s Eheglyde
s X | 1o == 100 o Ko ®0 oT
I . U T - T
ol o | ™ o W B o Uk
5 2 J oo =R
= T|g B xS sz ooy X L
= N | =F 3 of 1
I = uf- ofu M iy Y
B - O
ol X Oufor ® 3|z 20 ® .=
o = 3| Ho o N[ %0 || 1 2 R
20 ®f K| @ g 2%
EUE = R o< W ool &’
B oF IF| & uo oF [E1 &0 |F Ko = Ki
= uk = Klo
uF o o
<0 au jod
Klo ® 7T K © N m T X

P|_|

=

-
o

GIS Global

"PIMCO Funds
2Y A W AMEXHo| FX}

A7)+l

2 QLL,

=]

=

O
|_

Barclays”Zt
XA
24

—

H|X|3~& Barclays Global Aggregate Credit Index (USD

t

[

Hedged) X 95% + Call X 5% ¢iL|C}.

PEXEZ| L2l " PIMCO Funds GIS Global Investment Grade Credit Fund "(O|3} "I
o

xS
=1

=8
IS MehS

2 9

I.

LEXE7| | ERHHE,
E
g

Fil

Iﬂlo
X

7t £ M
=
=

X Barclays Global Aggregate Credit Index(USD Hedged) ?
Barclays Global Aggregate Credit Index (USD Hedged)

Barclays Global Aggregate Credit Index
7|7o] ZEEZ|QQ HlwO

Investment Grade Credit Fund "
H=x &

9.
0
Ct.




to &

.
()

X5k7] 2

tc|>|-

=3
=

ABL S8

Atoil el SAIE of ZYLIC.

gl

A2

3

S
—

g

.|

25

| ol N ul o 2 £
¥ o ofu .__.A = o <k o R~ < o - PO
. _ & ol 7|r._oou_.r| LI_._._tl _th_A_ﬂ||I_ILI
or i or G BT LB oo g EE R
a S 5 |2 Ko }Aom_uwc_omoo_lﬁlﬂ.IW%xTET
o cuw._un_wm = KB ._o._No.r,Eun._n+M._x._.m._o._ma_uqﬂ_'uazie._
© o 7 T o U % K < O = xlo._._ME,Eo%Hﬂrlme
oll O ul B L B a8 m._u_Auo_aAﬁmEA_'m_um_ |un_+ouW_._._m
= S @ 32 omu_z ﬂ.r._n_murﬂ_mﬂ_gfﬂo_ogm_wool_u_Axgmu_
W.W M%M :.I.___.n_u..__ M__._WLl._ﬂ.%ﬂxmnuﬂ./nﬂmMﬂ._M_.W:_o_e_._._m_lul__l
= & 3 of M % o u o ot " Em R E D 2
=l %_60 il o_M_“_HQHQuA__._._omhm_/lu_l"._A_vm._,_.uto_e_u.__/AmW_._mH_l_ &l i
= EREI Tl K0 x_._oMﬂouxuﬂ, oloﬁaexolrﬁmw.___uho. =
= [=] o] K. u = = 1 _A_.__“_ = KN © - o g - O_l i)
= TR | A_O.A_.__roo_.%%ﬁ.wuo%m Kons Tz ol
— = K R Y A ol K o ]
| msL |¥s ¥ wmewyo%g@wmw%m_amxTawEa o
oo <X #1 € R - T o) ,OI._|WH|+=_ m <V NI
T O M_sm i oo o Lo KO ﬁ%uooxafowmw_no_ea_aﬁ%& DT
r T Uog mr < ke %fzD..%%J;Iﬂ%m_%____a___omgl_: Ta
= & R o U o— U N Moo o e ol 2 & [SI
< d 8 2 T oK m_uA_.u_%z.%%i%&ﬁﬂwwﬁo_MEB o W o
W 3 23z |BEA M|Aaw_,Mm;:__ngﬂol_M:twe e
up N ° R E %Wﬂmm%ﬂw o of <04 L ol F m
m O T 0 = = Tr IR D mj LH
K & WSS | E c@omATMoﬁaPW:nol_oaﬂOTrr% % %
o & 9 M =3 EO%%EME%Q%%@).QH%@9Wﬂ =)
X s e s N o L Ui 0 wWo w N
KI 2 o L N S o T I fu oz T uo™ AR
el moe 5w %o__l_x%@%%#%%?&%%am_m =T
0] o P ol — el - = __ — o T~
O nees TR n_(_%ﬂm_mxﬂwol_%mu(rgA%%%W o &
K] EEC R = o 70 < <F HMHFM_ME%O_L.PO_E+E ol ok G
" SIS o =W - MIO._._L_A._IOIF ._20_“__._”_._0_._ H_I(\l © ™
i on R K = & Zo Wk Aole._zo.r+% I 4 =N - KF
on I = = & K K = =y K - K = O o T
o K 0 S F &l ou ﬁwe_.o____dwﬁvoﬂmm ¥ T KD = o
wo|_.a m%u_:_.;_._o_____Mf_ 9|muanﬁ_ﬂue_uﬂﬂuam_m_wli .___ﬂort_A E.:_o
= ~ = O =7 ¢ o s = o nd a7 et
i Szl nd u|@qu_awfeo|_mm;mmc_auo 5
® 5 SirpLEE 7o el i E e dE i Y aa
5 ﬂwﬂ%ﬂﬂaw HSW%WWWH%H%$&%EQ@% of <k
on oo |E QR ETE%EZTM_H@:EE_H_H_%%xﬂ_ﬁ
Joil ar o ® il I B SR, e 1 %l ® 9% X0 m H
ol Hwiwum;u._|mux_.maﬂmx
8 ar K O K RI® K
= — K O
LR .
K K = il
Wk "3 oK R4
= o uk %0 ]
o K o = 7l
20w we K K ol
U < U or oF
_Ll —_ —
4% ____A_. o ¥ _ﬂ. ol
o Wk KF Wk
= o |0
1




ABL S8

S 2T5| MAHE= A2 OofHL(Ct
x S2tatE FU X HuEAEHEE ME M, AR 52 285t K|
Metg e mME x| H82 AHEEo Ao FUHIAES 28t
8% 34T R =5 52| HE LE0| 7tsoth, FudydES Tl
S84 =8 & H|80| FH3te|0f JUX| Y Afets XHA[0f o|o] H|EO]
IR AQ HIELtE HE 22|50 FstA MEShs A0 s
[2tA, Of FXHAEFS| SHof|X| 2o S84 HUIHEAES| 2t X| HIERHS
HAY 4R0= SEXAOA ERASAL HRE BEE HISHA 2 +
AL B E Hf|X|0f [E HES S 2 LMSSHA] RELCH

O EX 7| [2&TE

(PIMCO Funds GIS | & HEE= Z[A 37450z ZE = UD)0M SEE ARLAE F10 AL FR

plc ; Global

Investment Grade

Credit Fund)2|
= 28 Mzt

e

Ue o 2 719 18+2SM(corporate Fixed Income
Instruments)2 O|F0{X FAtEl ZEEZ|Q0| ApAtQ| X4 2/30|4E FXfRILICE &2
HEO| ZEEZ|R Ha F20|M2 54 Barclays Global Aggregate Index2| +24 O|L{
+ZQLICE Barclays Global Aggregate Index= =22% FXIS5T MAAIZO| CHSH &
?I3t X|$=(broad-based index)E MSdt= H|#E(E X|=RLICL O Xl 371X F&a
X|4=(US. Aggregate, Pan- European Aggregate X! Asian- Pacific Aggregate)2 O|20{X{
UELICE O] X B H U 525 H(Government and Securitized Securities)2
ZOISHR| S LCE S O] K| |2 2l X |RE A BA| 2/ARKY, FHLc S
O|Eest BEA| RS 144A SEE ZLELICL Barclays Global Aggregate Index2|
FeojMo| 2ot HEE QFA| SI/IUYEXNYAERY Yot = USLCE 2 H
=

E= 2 BASE 1843 M0| FXOHKE, X HE8SE 20| HEEIX| &

= MURSLSHEE MRSt Moody'stt S&P2| BSE OlY Moody'sQ| Baass =
£ S&P2| BBBS= D022 (& &SSOl Sle E20= SHIEEFAHRZL oo
S0 SE2R BU/ieh NFFATMO| Rl 15%7HK| At = UF LT Ha
ug

o 20| HMEE|X| = XMMFSIASAHOZIE & S| EXSE 0UY Fe Hsst
15% H$0| HSELICE 2 HEE OHEAIR 27iet AN Eo= Gipel DH4olSA
25%7HK| EXFEE & Qlom, 0] & YHE VIS EXHSH| e A2 xHo= =

=
S 0|2 ZHO EXHY £ UBL

l_

- |C.

HEE= D[E2st 0|2 S=t2 BAlEl 1¥SAet OiF2et 0|9 S5t ZX|HUE =
7 & ASHCL DIt 0|9 S2t0f| tiet YAZX = SRS 20%7HX[ 2 Mg
gLICE ofof e}, OjEe=t 0|2 Stz BAlEl nF2SA S OjHe =t 0|2 St
of el HE0| HEQ &0 FYE = = UsHCL 2lX| 8 S=t ZX[H2
da W UEE A9 S=dE, Stlel, Setags Sl OIF Lt

FEHSSHTE W2, HEs dE 4, 2% AYn 22 IdYFEE 2 e
nddEFS Zehs 28 + Aol U=AYS HEAY & JUFHCL ol2(eh oY
d52 () A1 28 Y= () B4 S22z 82 & JUSHCL 6 S0, HE
= () S 2AmStALL (i) 71=Xttof] Y EXSks AR THYEE0] 7| =Rp
o KX O # urde Ao2ts MFEAAXC BT 7[Z=510] 7|2 XHutof| FXfS
= RS AL, i) BEEAYAL 2 Yo A 2 HES| 2 YLAZEME
ZFESHAL, Y/EE (v) B8 Ao #90ILt datE 2] [l SHez (B, = H
EE ool 02t 2 HEJF HE EXNY = fle SM, 2ol S0 et o

26




ABL S8

||1 — — — - il wl mJ oop W
KO0 olE AR AT OH R RO U E_Rw_m _u.ﬁmlou_u;_ml
Mo H oM T U 0 B ok - S s M
Noop =T KRR o KU sy o= TKo oy KXW R zr oF
T s DT e M B = s, oW
&_E_EHMﬂHE%EVA@J:.__mua_ﬂt mm_cumﬁ oMxTo_mW:_H 31 oo o
Toap N F iR R pr OF X B Gl gy o 25X ‘e @l o om
—am skl ZHr kS Lo oX 2 o of T ¢ LRy
= 53 2w M ol T ] il o S A N o ro T
=) o >F = 3 oF o = = o — o DR T o i W
2 — S <0 80 q| o © %0 c [e) i ol 2 or ™~ Od
B vl Sl N 0 .2 @Y = 0 .= K Ul =) X0 H <K KL
K5 %E.__Luo_e_x_on_u.u_%ylmuu mm,%_ I 4r # d
on N T <1 = —_ ol N = H = @ =) = ol
zr g = = T o 1 == = = _HEQ Koo ==
ProtdmanghRoos 0 0 TEn sy PE2 T
e B Ty s . oW M g n E Ko [ | N T, () [
< o Do ot oF o i I+ E Ko I = U] = oF Of
Woup o 26w WK R e o m Ko T = E ol M Ol ot g o = &
RguSrima, T mo 80 {85  mot® g ot T
D B - T A i I e R Jo < M0 g o oF q 9
— o = = th & o2 g Of Hio = | o5 = & = ol 3 — ™
pEu gL Hupegaty W EH RPN oy
_.UM._._”_m_l_Aﬂmﬂu_MMA_lﬁ_..uﬂ_M Vu_._u_nr_._.mv._._._u HH_:@E_E .._mgl_NI"(H\AI_ME_'o__ EE_R
Do s ok = mon & oo Popn wNE= RO < 0% _ &y o K
208 = R ogo o F S HOR gy O oo o S .
Lllw_m_._.__|7=_._o = o ,U_LHO/OR_Aﬂ_L ._|A.uu._|_._/l7 _._._._l A_ll_umv.._l n =
= OF o_Ex.__u._o___A__.ana - 1 = o] & H T =)
.r../r\Awouo__m_r_E_emu RoJ\xZV____E_._._ Q0 RO © H._ﬂe_wmeoﬂ_h_._ 5 ow
ERgCL ﬂ._HoleE_eﬂan|Dl.o|_wAu_._._.__mo r_o_ll_L_._ _A_ox_o.d_AA_loO = 1o
AL_uMngMemry__ﬂvg_ﬁ_uﬂﬁa;_ﬂ I e i T S T kL o
TR N - T A T, W PR o T RgRIZZE X oA
o2 o K 2 3 = =mn i = L hhal s 5K o1 e o k! @
GBS % .w_:_u_a_i&mr%gwg oy > K E_E%_A_ow%m o <
il vLg X Ry = =g g = = 1 N ok K T
EEAoa_mwwmﬂwm_szWAzgu_me i T %muﬂzvﬂ_nn oo <
0 = o) I- |I.|| o) IR~ — Jo — —
%Hu@pﬂludm_mvael7ﬂo_mw.mu SES % o R o N 51 g O
H oS 5 S <k ol < o = - XS EL T Rro= KT
|_|_ ._Oe _._._._O=.__u|_E_L_L._A.__|__._o_I._A._ awﬂ_l_.m N — ] i —_ ~
s 5ol gar ol ¢ o H i ol all > d N K Pn e i K
S ic o4 @ X = mjn T H & ok — o ~ £ T Tl B our
oy 2 o xS gzt WEds aThwlig s
Fomo ez g Amam Vo 2R frmsn 2ot R H
— > o] —_ o) Moo= 1 = o R B o or
ﬂﬂﬂ%%ﬁ@zm%%mwo:,ﬂ ST D o oK T -
b Fuken ol & s o ul g Sowor SR E nRthe . mEZER
gl ag T T T T E Ul W B MIT____A_.JEM
ol o) KT 0 2 S o o =T © Bl oF = 3 pal Kl X0 W or, K
60 Wl krdo = B N ol Ul B <F Of oW EUoF o K IFRE B Ul R URRD 2R

L{C}.
M
|

A

AL
HAX &2

3

-
—

3 2ol oz
27

A

El

[=FH}

X% 719 SR




=
—
=
S

10|
| AL
10f CH

[

o
S

o
2

Hop

—

o= o=xt &2

KLt

E

=]
E|ASLICL
E

A
ARHE SR

q

2 OfeLCh

}

£}

=
=

e

LG

st oL, ofzfel Ligo|

ABL S8

PNk

F0] Daily Monitoring % Monthly
=]

otH,

I.

[ ]

[AFQl @etEHEME|A T2 % LYo
C

=
=

3
HEREZ |01 A

=

Of=fAt & Of

E

I.

=

F

E|X| S U mEkA

=3
E
xS
gl Faug
=

x

=]

ol 0]
ok 2o 2
o

=
—
= =

A
At
cC

—_

M8

(=]
Xt
(=]

I &
=

[e)

LI ch

2|

—

I

o
[=)
=

i

=1

A

Apet2t2| R
X|X| ofL]

t
[of 2]

At 9 oa|lAa3

2

(o]
=

|

ot
Loj

9

ofnu

=

m]

el BRX&2| Bt

Algel F=71 OlXtg & 7|Bt AABHX| &, XY

o

=

=)

eSS

g
—_

of ==& Uct

[z
=

o
[s)

7|Bt AABHMR &2 E=tof HE 2
metd =22 ZH, o= X % ZXEH3B,

=

=1
[}

=
S

o
100
B0

0o
OH

ulo

TSRS R

Risk Reporting

e
- 2laamalg

XS

_2jA3 goldR AFEE/A
=

- ExfolAt
| 7t20]

90% O]
=ye]

=

Mot FXf
otziel Fxf

10.

<M <0
41 oo
=
o o <
. of =K
0 & L
20 Wk o
o OF
ol &
M 5
> 3D
al [
o| 80
o3 ar
+ =X
C o
KU 3
o i
o0 o
100 Ko
80 %o
5=
op K
ob Uk
s W
[N)
o ©
T o
T O
_ A
ol 3%
K
< <
0
Bl o
oF B
KO =
=<
oK

Moz EXMY =7t g 3A == gLt
28

F




I

x
o
PN
[—
X
o
=

=
—

—

o
EC)

At

7| 2|H| &1t
At
=

7tX|2] # SO

=0
o == FX5t
=

Ao Al O[Rt

=

SO et

—

FOfl et 1 MEuwgel o

Al AFLE e T o C

2
t

.

o
=0 oEest=s BR0= Al

ABL S8

CHA] TSR}

fxoz o
2e/HE0 o

A
o
=
S

= MEXtSE

o
o
=

PN,
SLCh 28 MAEAE OXt

e
o
el

O Al
(Coupon)
0| X

.

getqoz O|A+E0| StEfstH A 7HH0|
o

I O|X+20| &&otH A7 St

on, o] d2 x| S=0i=0f
oK

OH

(o]
A

ApRRLEQL R ol 7hA
O| R}

—

E
T
—

2R B SSHK|

—

ot
(ELHEL e 7tAa2 S0 8ot

AN

SHA X

ZEE Mol B

[}
u]
=5)
=]

I\

H

o

=

=
=]
_I_

A
=

=]
=

A5 Ao
of wEE|of YgsLich
b7

of &Xrgt = Aen MHA2 02 OXE HSO| et 7HAHSS
=
[
o

=

0l
—

1=}
—

At
LICE h2kA * &

f

2 M3, seAxd, of

ot
E
E}l

9
=
—

o

AH St

1t RE0| YEXIY
el 7tAe ojxtgo| ¥
of

A
o
g
=
L|Ct.

A
o
|

4

==
Of =9 AIF O[XtEECLH HOtE B2 A
=

AL

of 2717t Zahst
AIE olxt
o] Ext4

&
0

<D
o3

e

-,

Joll

ofl

7|2|H[-E0]

| Soj7|7t e + e, oo mE

= —

EX}E Funds: Global Investors Series plc)Of

ELE)
=

H 7tHAMHE 2| Funds GIS plc: Global Investment Grade Credit Fund "2 XgtEXt

e

B
wr o
s D
o1 KO
y 2
> M
R N
B ¢
O o
ot "
1
< =
Bz
A —te
- K
ofl >
m o
™=
ljo o
o K
o W
oF ol
- [N)
= [}
aroor
R
1
H 5
olo
PR
ol
ol 2
ol
o —
Of- )
o7 <
uo <4
B
o of
|
oF
0f0
=

E74%

X712l 7|

St
=1

=

tef 74X
PN

2

to] mER

[ |

==
S

E

A

o Ext

=0

| 60%0|dS FAL2ZN 2=
29

Z=OHo
= =

O|=2EH2{(usD)o| 7| [j

—

—

HAI S35t




ABL S8

<ORUE < M < A1 o% ol uw- w Ho W T F M;e ﬂ ro oK o A_M = A_m _5_ M S
U K = X 5 — o - <0 - — T < ol ! N N <00 R 0 < = .
I T DN > S _ RO L 20 _ 6y Rr Koo KN
ol T 2 R OM oL o O O o or - 2% o ny oK - X & O R oir ¥l = ©
|._|_..r_._._~|lur._o=__A.1H_H_ O o3 I — .ALI_H_._.o TS AL =
ol ®o ul Y — <MW <0 i Kfo of o - o X »l
E%%Wmufw%e_._m_l_.mee._ J&Wﬂm ﬂumm ol & = Jo oF H < 7M_me._m
o T 2 I H KNI = O B om0 Uk = = < oo N = ®  os oo
o ¥ gz o wm = o W ool 2 RM FoF - Cliy=3 E o______= N ol = =
om S = = <0 - of ™ or — ) ~N N ¥ O o g 0 1ol S 0 T
BlL W e T 0w w o Ko e ~ RI <4 X Bl oF X < -~
ol < Wl o PUIECI B - & oo = 1wl N K I or 1o oF - = Jo N
o wo =z [ B _ ol ¢ ol 20 35 o% o D = o = oF E] i
s < g <0< g 5 o & I 2y = K <0 ol o D ar ol N
o__a_ﬁmxTol_m%;IFAm o ™ <k <t oo 0 W 7o mE o o
il = I} T e < oY AT =]
b R T LT Lo 9 Em S 2w oK % ur 7 K Mﬁ_ F = = 1 N
DORR Mmoo K =g W = oo =0 R0 B oy T o W = = F
Rop kK H W5 =0 T = 3 F oo MmN g 20 = 0
E_._uaﬂ%lﬂ_m_ﬁ%ﬁ___w_.%h7Aom_u| RO o <0 W0 mﬁ I <
s gk AR mE A T DE g < m 2R m g ° - 4!
o 2 [e]] B0 = < _._._._ = K {1 ol T M Joil ol Q_O — _le = ._.An_ oY) o]
mo U ol ouk R R o1 2 — 3 B o2 T o ol ol
- BN T T g B x oo oW of Wy . ®m W = K00 R
Meﬂusﬁwﬂ,xlol_ﬂs_.utw g K — ¢ Y o — Uk o = X0 iy
DT ouop BB R AR gy K5O g g™ gW >
= K0 I it S o] ]S o | wk Hﬂe._ K g1 K o a0
o w1 o < — Kir T om K ol ol
= Rl = O R R gmF doa® g o0l < U o3 wh 1o "
TEET wLnW R = o — T m o mﬁ =
pPuRgmtT i E®E S g0 oW L w ®D =
ot H B oE oy R OY LR G ﬂo___%ﬂm_ e T Ho = H
¢ Ty TP g n taE T SEgw g o E)
I o B T I N 2 5 pa
ugmom.mﬁﬂﬂo_ur_u?%muuﬂ oo m R L T ot o o Moy = 53 i
._._o_EE_.ﬂo.m__mmOmpIﬂA_.Mo_At c_omorﬂx_om_u:ﬁ%mo RL TR =) MOA_.
= g _ B T W= 0o = o T K O Ko 3 o = H k<
s oz 5 Koy © W = 5 = O = ol o% ~ OH mou A -
BLoF = RO B g o Mooy fEopor o0, RE oo g 2E -
%ol_qe____w&_ﬁ wi;%ﬂxlo NI gtz 4 TR mm_q_. =
MeM_Hﬂi_tE_.ﬁﬂcW_zﬂ < O N T o = % R0 A_.Dux_.eﬁ < K
_ = — I_|I_|. I.||._._. - L|I_| _ K =
CETEmfautsmudl a PR R kg fHEi 02 WT
oF wr = 0l Ot ol T oF 1 ol ol 7 of wr oo T U T T W0 O !
R < 10 ol K T T T 40 ol = ofw oju | Ko w oF H © | § MoK | © B K ofl T| o Wl 3 o
- #0
o0 h oF Ho 70
o S wm = 30 oF
= oF o 0 K
oF of E]
rd

30




ABL S8

o e T M T B o <A T o &+ T T EFTO ol w I oo
wy T of B T O of ol ml . ol ¥ 1 o E N e o 7l © = W F X
OKH s o — Uo o3 o % K = - N [ ~ = o — — 1l
K 2 W - o = B XmPd®m p®™ TP
== M + o KR M3 ol o B g P gl =  © W o
— W g Ok X & < F ouk — 53 ol L. o o o 5 X - @
S olgpoaITF . WFFT . oo W T L) A g 3 SEIC]
WMo T R@WDT G0 _ o B do U TR T
&_mﬂx.}uo: Hotmﬁ_,.MmA_ oH 7 = ﬂo___uxulm_ux._ﬂ UK o CI
s sl wre> wRxo  wg o Fam  W=m oy E
= ., K I = F 5% = F =) oH X | rfo on K on o o ©
T ool 5o 0 X 5 ol %0 u- o = my U S T~ ~ i
T NEa° ¢ mE o . i o W= T B K = D < H M
._O._nrlanl_ L||_|O_._o_._._ —n T _AHHW_H_ - ~N o ol . o —
s o 0RR L TN g3 =0 K %0 L FI R e TR
- = le_u_u_nn — . = || = N .....le HIWll _|
N T R or = & ] m,%lﬂ_umﬂ%w
o HE W B K ol BH = T s oom &2 of o, < 5 K W
iy of . T — & o W ® Ty T oz ©0 251 o < W ~ © o
o X W R T WMoy s D m oo O o Koo - = < o= et
T K AN 24 Ko o| ® o Rl = © T K oz 2w o] o .
32 op of 52 o o & WX T ansTams | agu® @iy
g O B0 KOOt M0 g O T e T S g S T S =
BeSz¢ @ Zmes Znds Bptgoags BHLWL, g
g Ao K E 2 gy O R S =L R i T oK or S Uk g gy oF
_.H_.E g MH gy 1o W uk K < 5 = K & 0 . N o of M Kr <} <M = [
0T TN g o 2 o o om O K S Dy ! 42 y <
20 o1 N f =} mﬁ_uﬂo ﬁ\wﬁ_m u- oo o= o2 oy uo <k = IF op t__m__._mmeﬂoe
e Cl s ol | = = - U o %0 N = w0 o K Kl W
B eI d T2x . TEXM agfgokeca oo dys
ﬂoWWM_m ol 2 = Moqw =3 " Im =] A 1_._.._|__Alm__mo=_..m ud © S o Klo HIOI_H_E
_uam__e&étﬁ.t%adal_.ﬁh T oz s _® N KWW gy gy B 5
o3 K o or mm | Wr X © X 4 oar o S ES s g gL L om oM 0
s >~ M =2 = % T & < = o R o oo XU T B g
9o o™ N KT o K © B fgp & F Kol o WK W oo X% <
I I T TR = R -B B VTR TR S TR N TR [ L < i et
Eommﬂmm_e_.u_moz».mﬂo_eo ozun._uwﬂmozmi_:_.lﬂe:u U ™t T o Ko
-+ o - 4 o 5 I.IH| = o - X1 O
o m s g old b EErmt g gy E Y w o Far O
mﬂ_lcﬂwlﬂﬁomﬂw mﬂ__@oWﬂﬂ% woop Uo pp Wz g U ooy K mﬂim_e.ﬂmo_.e:mm
o <o IR = ® < S e SR R LI VIS - Eanw_E_.umﬂ%@_:__ATﬁo%x
T BExzad fRpge? FEE FRrZwilw Fhe2 sal
Ain _ o T Wz _ " HwWwo — x4+ - R o T K ol .o &
o3 O X RKMEROOG o KoM oK NT o Kl K ol H © % S M0 H T I w0
hS o = —~
w0 Pl T
Ho oF oF 7 00 g m
B0 oF oF - oH W %1
I-IOI - — ~
0 OF 2] ol R o fu ro B
E o= = R K T ol T T o
=R il il = T N K
4 Klo Klo o= i "
K0 o = u

o ®o
o .
= K
(T
o R’
K0 K
< RO
I ol
8
- K
e
= o
__II_I_|
To K
0
& o1 gy
=
o ~ ol
K =~ 4
_A._uo
|_.=_I_A
ol I
po ol
oF KI W
= K 2
- U =
_H._._._o
1 ™
5 T
P
E_|o|_
E._:_o
Kk =
s
ar <
K
[
w =
_ =
o 1o
~
L
<0 ®
= Ok
T &
k-

31



A B GLOBAL
ASSET MANAGEMENT

MH £ Il Hatz QoM Ldg = A= I7teldo ==& Ut
2% ot I/t FXots BARMEE2 ol m7tel AR, A 2 BH JEo DE

flgol o ol =20| ELUCh ALt B2l Z7t0| FASts EAME2 of= ot
=719 #lFo| =20 HOX|= iAo B2 =7te] fIdo =0l & &+ JAFLICH C

st S8l2 mAIE EXAIAMO| EXfSIE SRMAIELS E8iIbX|ol #MEO| mal EXH

Etol JhX|of 2 WS we & sl
713 B8 U 4 0| EXAES QTSR EAIE KAto] B3I 12 B HAHsE7| B EIX
2 A Mo wat of 5t 2l IS

= Sl K7 2Ete 4% 2 Jtse it s ¢
|. (=

= o
= =
7 2o o|ZQgt 7[2H| 80| e = UAFLC Eot SHXE LAY FR A

Bla42 Sof Z7bdol B0 AQELC
QUM QB o EXHAELS SAMTERSH D AN EXIS 4 Yo, ol KISHY =
BRAlO M2 9| xfE A siY QIISH0| Aelels S0 MHol due LD £ 929
g Mol ofst HZASA, YEASA S0| SE 4 U0, H= 55 920 Ay H
Hom &2 80| MY HS M HIZAS M YEAS 50| amD Zad

o EXtAIE TAtO| BES O/A £ &L

0= il A xte| 7 Ml (FATCA)
0|2 QAL LM H(FATCAS O 183|182 =8| 93t HB(the Hiring
Incentives to Restore Employment(HIRE))2| Lt 2 O|= 2|27} 20100 ™ot

dot 8
EYLICE FATCAE Ol HMASO| Cigt EE D= MEE=0 H3dte A2 25
O=2 dti RUen, 0|7 O[X|Y0 &4ttt & AXE 2/t U= Ol HAMeF
=2 MR =48 SdA7Ie AS FH2E 5t UAGLICH FATCAE HE S/
= SI}EHES| SFEET ofL 2l ZZHQl 2o 3 AXZYS oFE Rt gL
Ch. O2fgt B0 @FAreel of O|E E8, HEW SEFH FAAE0 O E2E
oI5t S/sts AYULICE FATCAE 01X 2 4% HE S/E= SHeHE0
o||2|7-1l|]’|<?°|'=”-" il|-’—‘|\-E|E Aoz M D=0 2EE OfXt & HiY St ?s*%+§xo*-|9r§9| Xla=0
NI (FATCA) FOd 30%2] %E’%‘#— EH§S| Ee_'—JF ASL JE1E+§ 'EFEH:’J _/IEAEL% 22 = AsY
9 o2 wyel C} O|Zo| Htz HE 9 SIRIHEZI FATCAE To=F 57| 2 LICH FATCAE
BxHUS o] flet 2EHez, HEE §F FAAL HEE Ol MEEI0 E45AL &
N == e, a2t XS0 CHe £ X832 EfY =& UASULCH HE
Taxpayers)
= LS HEO| BhE MWHe 2 FXXe HRXES ZHME 2O0iSHAHL FAAF ER
ot AZE HMY = ASLICHL 2HE HHBOM HExl= HRILOAM, et &2 =XS
of Fshd = UALE FEXAE2 HEO 2/ ot A= 7hFEE LD 3t FEXHAES
2 50| 07 EMoFXAS0[AL Ol= HAMSRAZE EAS ER0= A g H
Eo| mofz|Ato] AlSojoF grL|C O/=1f st=(HE & SHEIL SELN Us
= 7hH0| HEZH @™ (Intergovernmental Agreement(IGA)2 M Zst= 42 "E=
FATCA E@ZHSEHE & SIEET}F metor st= =z BdS2 =38, /8, BN 5
ZehE MHAstojof gLt st=1t O/ FEH0IGAY MAZ= 42, HE 3 5t
HE= 3T IGAS {85 ¢ =0 & B8k U dLUCh FXAS2 FATCA

32



A B GLOBAL
ASSET MANAGEMENT

% IGAR QISto] 59| MFo O[Xl= I X odkl= Zotof ofsto] A ™27t
S0A 22 T = UASULCH

0|5 EM2FXHUS Taxpayers)

"0l GMLelRAet &2 O/ A|R@EX}L, 0= AFEX}, O HE £
of #E0 et HdEXAHL ojZ0oM HEE DIEHEOILL 7|Y¥E 2
to| A2, Ttek () O/=2| of B0 ME7tsst HEO 2|t
= O|F0| CHSIY HEXcz FHHOILL HES WE £+ Aes HES 71X A
i) o & e 1 0|yl 0|7 HAMXAEO0| AMEfO[LE O|=2| ARl EEs AFX}

Fe RHiE = s ATE 7LD As 0= ME(trush =
PS

r=

m
2
r>=
Jm
10
=}
uf]
o T

o
Ok
08 o f

e rr
>

U= e o o

|= EMAO| CHet ol2{st gol= Ol= MEo| Wl s &L
0= ATEE g2 A9
M= Ol= gMAz 22 5
Ol= MRS AXtoA = Eefol #7=lX| GhOroF 5hoy, ot T
el = etElLCt HEZHY MEAS2 AS0| 0= EAMAE ol D, d2[1 a5
Of O= HMAE tfulsty HES X|ES FSdh= A0l otLn, Oj= M-S

HEO| X2 O 3 =& JpXD HES| x2S #HSoHe 0| ofHS

= L — —

o
>
>
=2
iels

0
ot
I
o

n
o

&

L

u_l_

H‘|

ML -
4 o
o

N

o)
rir
Rl
L2
=2
fot
X
of

0
= ASS €y Lo H
o of

[N
1o
Pal
AT nn

<
=
rot

H1
e;
N
rx

Ct. 7|Et EXt91E

3 2 SRS FRLYS

EXHAEr] MYATY| £ BOf SO| AHRE EXHME 727t AWFR O[5t XOHX|
Hegmey = STUE SAUY Aol BY U BUEXIL A ORONK YD YR K
of AE £XFY £ o, 0|t RSS of £XfAE ATt U Q¥o| Y& oK
& ULt
SXHAEIR)ALO] OfZto| E7HSBOl AFAA BHOjO| S 4 QiALF BOHO| SH= ZO|
ozt 0|9 siE LIt = FL L oo Fote FREA 2T AYstE
BOIQ7|E FRols $SHO o7t HIIY 4 USLICEL BOHTF A7 EE A0 CHSiA L 25
OfQ), Shof, M3 Ext L 7IEIZH HE J|F SOQIIIALROIM AMSHH LYEof 9
&Lt
xstmorery] 28Y ES0/3 AIRE Qlsto] of E£XRAEO] SR HEXYUEAFAL F7HY
o O ORI Ao RI@IL AIY + AsUTH O] B2 WojSA B YBEX
Qixto| QIE{USHOIX|Z S ZAIELICE
O EXHAELS SlOjETAD SOi7|ZE7t HEYo| Ct2r| o oY PARHE
BOS  siop7| =0t MUK EXLAER At JHXMEO M2 Q¥o| LZELCL 0|2 o
HMEQIY  sto] A OIS TOIYT Ul oMU Kto|7t & 4 Qlon, sojETYAo
=]

7k Chy| AA0| WA & YL

33



ABL S8

ojgto| ALt Expi

|

or

—_—
(=)
-

tn 10| x|

-
o

X7+
sli x| (34 +h 2

wh-
ol
3]

F

He O7EX] ApetY OjESE 7F A

ARZE Z[ M= R0l 109

ol
oF

[y,

™
<dr

| ZEX|of &

= RS HEeS

F

[m]
e

o

ol
4

ofn
U

ojn
or
IF

ol
oF

+ AgUrh

Joll

E~

il

Q0
Nl
o

ofl

ojn

AZ7t40| gle Aol CHoto 28=|Ate] FAt

N
o

47t40] Al

UAg L

ol

{oF

i

I.

<0

ZtAof grdgtL|ct of o of

of SAHIErS |E

g

of

P

_
o

(e}

|:o|..

BF FAUES THKSHEO] /g = JUAFLCH

P |
=

=t X of

—10H
== B |

3

C
o

ZbX| 0 o] ZHO[Lt Of7

Atet 2t

o
o

L

.
()
[

T UASFLICE ol

71Ef HE|E HApe

78S

of Al7| 2

=2 =
o

=
=

BHH 7HK|

i
=

PO

-]
=]

He|

e

.

Joll
¥
o
B0
ol
&r
KO0
I+

S PS

o ZtX|of

2

I.

o= =7

AL

|7} O|R0{X|=

o]
F

M2 oo AH7 SXE

oM siES e A2zt K2 5 AL

-
ot

7t

HeliSx 214

Of npgoM B7t7t SXIE == A7t X710 CiA| E7t7F O|R 01 E

Zb7F XOHE W Ao 7+A0

IH
=]

+ slemf

=13
=

=
=

SER

80

d

b

of 2t =9l& Bs0| A L4 = ASLIC

=
=

7RR] HESH 7

HF
- O

Foj ] A}

S A, H

A AE

FEE[= AL

OfM AL

(o]
AA

A
24t

2XHS OfL{ oA

SLUICH WhatM 7|1E7H A 987} ol

o<

A
T

Atojof Mz CHE BA|

=
=

2ofxt

34



ABL S8

| g&, =M A A S Ho|Lt HE=HFo| wher FXH

=¥e]}
= —|

sfel 2@ 27}

x

Mex H %

=

A

R % i = ol 4 ™ OoF -
DR moow T HTD
o2 Ex oy ujo alo ofu -
B o N R S =

ol o o K - _AO ml .In K
o o~ Jd T oor 1 ol & <
s k- nE ol /&= o=
Wl H A I TR R -2
= u ° T Tz BRI
Bl ol = = 0o K
W ol o o R s o g g
Hl KD mr = Ol < 20 U
g, & = U L= LR
ooy R E m a4 WEms
gk s K R T S
Wéng; SR o ol
5 o = ol
ThYE 5§ pdme
D O S S
SPRE 2 @ TS
20 b = ul o B Wz oD
i © o, O %0 - o o3
o H o T w ooz
o o7 3y oy mo b I RE G
gro B = o o3 _.AA_uol_E_lnA.unL.
i - WUk gz o 2
- = J ) O ol = = <
< nl _._.___._._ — 1o - | C_O 7
I T oo = o2 ko9 Sk R U op 3
crivE _d Rarnal
0 - | 3 TR o3
Mo > W Oop Bl m o K O
oo W - _.% ol SN E_.L_A_”L_zlé
K o< ® © < ur =
2 B o 2 K Ko — 0 R g
ol b @z o R = B uk e O B W
T = N LI i
pERMD S R T PR
mu = o = o0 %I o% %O Hw_.__u W 5
ol ur = o uj & =1 Boor MR o H
= 31 = = KK KT oF 2
oo o0 = o b 51 ©F
U =k 1 Jo ok S I o N O K
Blouk mo T o T g mds ST
Rl %1 OF of of ud Rl g o U D op
K & K Kk 3 K o T
<l g Moy g Ko WO
= B g1 X g1 oop U =3
0 R Rl oo W
= o KI. © KI M & < &7 @0
RO 1 ! 1

]

[
—

.
o

Fof
=

—

x5}

I

REREOf A

E
e

ho| 245%22 6749 EX}
7t40| ChEALL

—
=
=

A

3

k=)
—

(e
I5t0f 7|

—

g2 MgsHA =0 o] B FAY
O

=
e

SRR FEARARC] ZHRE
35

tOj R 20| xfo|2

—

I

SZN

RHAIE}
Lt

=

e
(=)

1

L L ek
SHS O SO of

[e]]

PN
ol
2

i



ABL S8

[= = =]

ol FARNES|
_?_'6{5:1_

LFEFLA

=
=

2N, BEAMES] 2" =

tol EXpLlErel fledol A

o
o

L Ct.

St
=1

XA EE 2l

Y
ol
©
+ ol
_
NV EE)
ul k- o
ok |2 1 %
e [¥p]
m Ny D
NI = a
E
T & o
m | 5
(@]
_.__o _._.__u _AI _
Bl iy T o
ok ™ |
m oy =
yo < T
g S8
F 0
< 4 uo
W OB
1
o ug -
RO
7 B0 o
oF
1
R4 u_ ro
Ro L0
7 oo o
oF
Al
o
ol =
5| &
o
(qV]

<ojjo[H| &

oF
R0

ol

of

jod |__/||
o K
[EL E_'
o jol
N K1
ol
(F
_ 10
X K
>3 me
oy I
8 K I\
= oz
< =) N wk
wr T K | oI
N m_o Wk | g1
O ~ jol 101 1
u M.._ T P =
= = o
Do 7 MR
F ~K | Wk
m._m on | Zo
ujo 7o) <
el KH| S
160 ~ N
o~
< “ B S
£} i oF | ®
— /0 .
oK - <|_
1S oF| &
%0 - o | =
KR ZE
R4 © | w0
I T ar|or
T ol ¥ ~|H
[ ] —AHH [ ] _IT L] L]
KK el &
~ oF oF ok
En F ol ol
A HH
1
ulo _._H_ _._H_
il Ljo Ljo
% - N

36



ABL S8

in -
AN ~
K —_
k- m
ol Bl
K1 T
N 1
1 oy
i | K
i L
i i S -
o g U R fuk KR by
_AJW_AJE_AEW_A >3
W0 Fowk |0 R owk|RD S uwk Wk
o | KD - | KT o (. T+ -
joI Klo ol i JoI 1 Ko ol ~ 1ol
RO @n wOfop 22 mo|k 20 gD DRI
= S Te o ol K
e & & i "ol w- s
Nl 5 A uk Aok 30RK B1 RK
o | oy O]y 0 o %o S o] KD o
KO % KHIGl S KE|S ® K|S K
BO|ZC @2 S En|S K BT KR
oF | R or[T Y oR| Y KU ooF |- uk oF
Bl Se|gapanBlEye
AMOAHlAl%AE_._A_.A
OF|& o oF (& & OoF| & o_”suwo_”
g Ll 2 2 Lk .
T2l TE g Al 3
o | S l|lan =n O | = ) — O
B4 mm @ Ol x ©
W|oF @ W(oF oF W|oF of w|r~N M W
NlH ®~IHKRNIK RN
| ® m m
< °F oF oF of OF
o ol wjo ol! = ol
1 H K JK
ro ro ro ro
ulo ulo ulo ulo
(4p] <t n ((e]

)

ez |
=

6(X <

0.5%0| 5}

5%0| s}

10%0]| 5}

15%0| 5}

25%0| 5}

70

25% X1}

no
Ljo

burd

NEZ O|8%2 AFLICH

LbEFLY =

=
=

7] ?let SAE22ZAM, FAAUES| 2y &

AEfel /30

oty & At

~
Klo

$310

M
= O

[hafAd

g2 elojgct

HRIA

fib ZAISEX] B

18

ofolB|E= 2 E A28 AMN7[E22 FALALSl 2d

KH

o

—_

o

T

|A
oF

-

ol

H

M, XL, 2| ARH(A-

ApAO[2 B3

x|
=

5) "¢

=
m

L= x7| o)

xls
H g

HEf2

T2

=
[

Ap7|Hof EXpSt

37



A=

ABL S8

Y eI

-
o
=

Ztoll et IS

7) i eARteto] EXtStE H
T 8) o BAIL[X]

=
T

A
T

) oM g

e

53 Aol9lfs|Eaanale

@

L 2

21 0f T

.
[=)

N R

KB

ojo
Rr

Rr
N
KH

e

11.

THO 2 AFO]| o

-
ot

CC

—_

& JtsgHch

=]

ol
2 orefer &Lt

< =2chels S o

4

8

TOHE 7HAISE

—

O
to| DAl AtSOIME S At

E
=/

3

—

(1) o

chol, THOfAtOlA 22}

7). o
2t 0| Xt

o mjn
i ~N ’T
M 1) =
<k ) K
s %0 3
= - ro
=R = 8l
XF S
hul i
< of- M.f_ o
=] RO ~ _
._|Lm| ol 3 Mo wM
ol ol K0 I} ol
= =] = Kd
=3 o on O g
= - or =
= <) ok < 2 =
o A I\ wk S -
ol _ = N m
e o5 v L %0
N Ik %0 = fo ] =
- --—
=) 0z T m M £l
10 o e ~ © =
o — ofd o %0 ol
— m = ur
or 4 n o =N
i ar o ~ = O <
= o S S K = 3l _
= bra) - Tou K F o oK
=] oy o3 of g1 2 I o "
—_ = vy RS hy
= T 3 U ol
o i o N Bl WO ﬂr <0 K Jd
o T o7 1 11 oo < ar = ol
— K| =2 — — ) I o ~
=) RlElz ol ol N F1 D :_ S I D
jr K - | — —_ —_ —_ _Ln_ — =
< K| & < < K ~ T K O ur i
W+ 4 uF | e w W W <] o
— — — [V} —
< £ ju| & = = = x &
wn < w0 U )] ()] () ﬂ ﬂ
@ a © a A A a ] v
o & |G| = S S © = =
O O O O O O @]

="

pr
—

38




ABL S8

ot Atof

ol

Of & & 0f

fo

KI

T2ALE|

AN =AHZE

=
—

H MN40Z2l20] it

H

o

.
o

AEMEY H20ZQI3 U ASMHA|

il

Line)

S Class

—

—

FEXA HE22AM

.
o
[

7t
of 7rYstaxt St FRAL

o=

 HUYERE FH3FUL(D+2)0 Sk

Io|
—

—

Hel)7t Jidet 22+

Class Pe1
Class Pe2

S5A O|Fof Xt

—_
(=]

e

Class S

(3) HYEFA HEERlE=E 7IE7HH
“h 2

ofo

Kr
oju

7
K

D+3

D+2

D+1

xi2etele
(5AI O|H)

AaEed

oll
KM

7
KH

L4
8 so| % 9020iM Felstn A= RE O|=Qe A= 0]

.l

S

glELICt 7H

L|C}.
A
T

3

=
=

L=

O 2| Atof

|

=

F

—

1o
ol O
™=

il

|

=

7t4-2 1,000

=
(LI

| 71

]

)

=

L}
.

—

L|Ct.
W5}

I

(<)

=
=13
=

=

= UEHCE O|FLioM deto| HFEIAHL

CC

—t

q|

(5Al 0| F)
x

4

1933d O|=ZH7A2lHof o}

SHol ifj+=E Yoo of
b |

ol
=

o
Ufru

= A& o

o5t

thalstol 7t

=2
=

0| ot o, O|=Qlo| Azt

e

oAl o] FxtiErS THOf

+ AsUrh

(0]

10
Y

3

X

ol
0

[
d

x| = &l
TI=0°

71x| 2

o= E

-
et

bl %

.
o

=
=

L, o3l

ol

4 HE
=

)

mr

39



o3& -0

b

g
—_

2Is5to]

Chz

b

—

.
o

ABL S8

b S"0l2t

A
i)

of

ol

~
(=]

.

[e]

(ol

o
T

|ArS] S ¥
ol At

2

ZHOj
s

NELE:
AL

]

.
o

734

O
[

At -

|ARZL &

o=

Chat,

PNPS|
=

AH ROl A

olo

A
£

7t
2}

=
=

7l

L

e

HETA HEX

b

3
=)

(2)

-

uo
10

ge

-
oL

Y TL2REH Hs5SLL(D+4)0

5A| O]

-
(=]
e

“h =2

7t H&st M9

Class 7|
Ct.

&=

e
Ho

(D+5)0

oll
Py |
80

T2 FEH He

Q)

KO

Of

(D+9)0f|

Toi!

= A

=1
=

=1
(=]

=

[=NS)
oich

Aad

K

A
g

1

=
i

}
|

prl
—

o
=

b2

D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8 D+9
R

Cél
7)

=3

T

o

7

D

of
(54 0| ™)

Bloj 57

|.
(541 ol

S Class 7|=7t4= HE5st0 H10
= LI
2

(Eh 2EX}

ol

[N,

Lich o

k

=

e
o

tof O

.
o

SHo SME

E}F A0
gt 29

A
(i

=3}

AL
e

]

LT, CREF

St
=1

Aztoz T8 Azl

=

POl AR THEO| HA|

HAIAEO| 25

Al

X

O 3| AFQ]

N
ol
KO

<
KE

ol
i[K;

of <

oFX]
o
77t Melkle dR0= ZIEAlZt oo Y = =g 7t O[F0 T Aoz FL o

=

SHof g B0l AP

|
i

RO
J)

ARE $30| XH=AHL ZHE & + o

3t
Al SouxjolA Boci2 e |

s 50|

ol
=

ez &

=
Efdxte] Axtz2 glictiES st

-
o

T

HFETY 17A[L

3
—

x

=]

40

- =
— =

?.

q

(4) Of



ABL S8

Kio
ol
o0
1l

)
ol
i
)
g
JoH
oK

-

)

F 5A] Bt = ofY

LIC}. CHEE 17A[2

=
od

SAl] OIE7EX|ZE 7F

LICY.

Xl
SR=1

f

|2 E= FF0| 7h

x
T

|Ate] HR7HS

=3

o

1o
[l

i

i

o
o
o

E=1

INRSE S
ZAM 0 o &
e

VISPINE

b

g
—_

F

E3
xHe xIHgLo|

A
=]

of 7+ Aetl

b

3
—

Abg A

Fod

shoj7t 17|84 SRt
Aol S| stoof

|
o

g 2
UAF L.

k

NE2A HE[E 2

e

o
Chedt 22 ZR0= 2oE ol SotAl ofHe =

| ZHo x|

L|Et

s

e
o
=

i

ot

t

=H|

ot oL

e
ol

SEIR S

| -

of

ol

o

]

e EFEAM L

A
T

=13
=

ghojof &

F

A
o

At

X EHHAT| AL

oF

T

1
<

MFE

=

Sl

=
(L

= A 8X, O 8o ofof

Xt £

-
o
o

o | -

NS

fa.

A ZOILt el &

Lt.

oF

<0

[N,
o3

e
ol
I}

ofnu

StLtof| si
P

| -

o3 o

k=1
—_

ol of

o

[mm]

AZb7E SO

C Aoz o

AN

F

(o]

Ch. HXA|, 1 8tof olof =dt= At

2I5tof

0l
tjo
<d

XSOl Bl

ol
wl
<d

SRR -

JoI

X
=

Of | A} -

o

HEAL 272

=

e

ok
0
J4
&3
<k
1ol
g
Joi!
oju
G
Klo
ol
<

|7t
41

MFEM

—
—

P

.
[}

=
(L

=30

@ O



ABL S8

SLich

i

71712t o= ol

X &

of-

e

St

Ct
o
S0l x|

OH 7| AROfl - of

A7t BQstn

b

g
—_

o2t

|

AtLtof

o
=

—

—

OfL|ot

of o2k

=
e

71 Aritoll SHESHA]

=

olo|ak ME K20 A 4AF5QLSHO]

=

ol
o
el 2

—

L

C

| = A
= T

(]
AN
7t

of et

;]

AL
o

=
Ly

StH, 1,000%}

L|Ct.

X
o

.|

SH9| |
F

=

F

—
e
o

ol
A

o
ol
=

AL
e

ol
S7+ BojE4o| Kto|2 elsiof

Ap2b 273tE 5
MR 7ER] A L

.I

=
-

=
[

A7|5k2 LI X|of CH
SO AZ| AR SiEBHALE REUE

7|E7t40]

oF
Hm|_

<0

tol HEX A 7t

3| (www.kofia.orkr) QI E{HI =

4

e
o
=

Ta8FA

FL|Cf.

=

e
[=)

42

- H Al
of Hzjz QI At

Xt
(]

ORI AFSH BN A X SAl

F

—
e E XY XHwww.ablgam.com)

0| |
+ gLt

[MFS Al

4L
AEX] = Zol= sielAl

ek
o

==
=

of &Hgd -
=
S

AlA|7]
X7 &

al
[=)




7totel, E7t

B

AIF
o

ABL S8

oI AlZtOl| Cotat

15=18
1,000&J|&=1,000&
[}

atof| 2|

| -

—

Y 8 EoAN Fot

JIEN
&

Lo @ =

=5 <d LI_ xlI :

=z KN P

E L I 7l

0 K = ) <

oy ulEo

oo < "

ol KI 11 K ok

— n K Ry

S % ok RO

T i —

KO i & ol s

F a0 7 @ up

—_ "3 e rasd

g KM ujn

3 ORI o ol Tof
T [l I N o
T ool o= O
Bl = Hnox 2 il 100
s . = = <
N v o U om x
EY = = @ K 1l
H oF T X P2
m = 1 KA W ]
o] > 30 mr o N &
=r = OH U H = FO o
Y 3 o2 ol e Rr
T 0 - < o__._._
KO R <4 T ooT
Ho - = o 2

ok R K U = B S
A 7 M 100 — N
= g = T % = Ol
5 U T < 2 X
0 o oH Z kD Bl oo ® T
" o & = o Mo LR
1 9 X W — 0 W =
3 X omoR W T
S K & R — o =
= = o _, of B g
—_ = K 1 ._OO D._A —_ —_
< ol yp o I RO R
5l g O o mo Ko mo
= woR e T g
ol Bk Ho i ® ol ol —
- A=V - =
2l K oF mp O (=) o K K I

LN T -y oF W Uk =
23 ol HO ol gy T N ol ol o,
Wl _MHW =5 T 3l O H KD KI 7
ol 5 F e ou © Q0 @

Ho| 0|8
iES]
371 9]

k=3

X
Z
A=

J|1Z0 &

=

|AFZE H S 5t

e

L|Ct.
2
E|Z A7t

8

=

o
(=)

Al7F

=
7t Ex M7/ ALS A= A A0

Hay s

7t
"B xHE7t

4
43

= Ch31a 20| 87t
7t

Al FO0IAM

I
[=]

4

b
1

.
()
—

of Mz

r
10

|

-I
(o]
E—r‘

e

Zt7| =0 A0 A E X

7t71E
MEB72 A 7F M-S

=

o

4

o
LI

4

NTE
x
Es

o
=8Y

XA




ok 72

ABL S8

HAIZ O A A2l X Z A7

P ZH2 0 > off s ESHA| OfL[St

AFX
(=]

278 ol&e| xHEE7=[ A7 ME
o

(712l

HO| Hel

=
o

YRt

ljo
J

A7}

=
o

Q=2 AZOIM HelEl =

—

—

g

I A XY 2

KPR AHE 72

[

Ljo

| -
[

Zt71Z= o A2 =Hol gl

b
o
oA 8

)

=<
e

pds
=
i

=

=

PO S| AHCEATOROY AL 2= EXSHYAN 2
| Chotol 2ot W&ol Z|ME Atz

—

o
==

245 XSt =N, ZrLAA0| 2t of2fet

ol

=x
=<
Sd2

T=

L Ct.

s

=

o

| Xto|7} A& H ek

=Ne}
S =

© Mo}

L|Ct
o
_=

(]
A A
TTE

<]
=

x
A
]

[m}

3
CES
il

[e]
e
=

e

e

<+
1

7k =xtof A EHFE Fatg

W I X < < | X |
S EEEHE = o & |F
— T[0T |00l T foil Jord = | ol |
= =
Z |3 it
o
2 A W I
3 o
o S = ©
_ 1 1 I = 0 1
ol oT =g
3 = o =
o = ©
=1 1 0
0 1S}
11 -
|
o
ny mH
<k My My ny <+ |
<+ <k <k <+ <k
B < < < & |4
e = = Ny
KF ol ol foi! XF | ol
=l ok
oo m
Ko ko klo Ko Klo Ko
ol or or ol ar
iN <k &g <+
m D - o N
5 Sasgpe v
O o v v O

ofelAt= 9l el LHOfA

44

HO = A

I
[

| E? Lol

o
F

EEs T




ABL S8

F/=3 moj2E e YotAL HET Z20| 0| Z8FAEZC] ZHO|XIE Sl SAlst, HBEXRHXt

oA AtH™O| SETLICEH

Lt HSEX7|70f| BotEl= B+ U HE

X|SH| 2 (=XHHE5H0| %, )
22
=
(Class) A A(E) C C(E) | C)1 | C(H2 | C(W) | C(F) P1 P2 Pe1 Pe2 S A
HEEXA X} 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250 | 0.250
OS] Ab 0.600 | 0.300 | 1.000 | 0.800 | 0.400 | 0.200 - 0.050 | 0.300 | 0.600 | 0.150 | 0.290 | 0.250
of 374

MErA Xt 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030 | 0.030
ULEALR 2 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015 | 0.015
B 0.895 | 0.595 | 1.295 | 1.095 | 0.695 | 0495 | 0.295 | 0.345 | 0.595 | 0.895 | 0.445 | 0.585 | 0.545
7|EfH| & 0.007 | 0.008 | 0.008 | 0.006 | 0.008 | 0.008 | 0.008 | 0.008 | 0.008 | 0.008 | 0.007 | 0.005 | 0.006 |24 A|
EH HE 0.902 | 0.603 | 1303 | 1.101 | 0.703 | 0.503 | 0.303 | 0.353 | 0.603 | 0.903 | 0.452 | 0.590 | 0.551 |OH 3 7H¥
g
EHLHE
(T EXFHEQ 1.392 | 1.093 | 1793 | 1591 | 1193 | 0993 | 0793 | 0.843 | 1.093 | 1.393 | 0.942 | 1.080 | 1.041
EHLHE
(0.49%) =&h
SH7 e 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.009 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 |24 A|

1) 7|EH[E2 ZH2| OEf U ZXH|E S 0] FXIMEIAM Ao, HBiEXo 2 X|Ek|= HIEEH HaiH|E S F8HI8 M)

=5)

=6)

S0f| siesk= 4o 2, M B|HCIE(2017.06.25~2018.06.24)2| 7|EHH|E HI8S FHX|E ARRSIEE MXHIEL o2t A
Ozt &= QUELICE 2t O HES| AL, Class C HIES FHYKX|Z ARESIRELICE

BTE4-H|E HIZ2 O] FAMIEOIM X|SEl= 240t 7|EHIE NS AR ABUYES 8 HIE KT 7Dz Lo

S SH4H|R H[S2 0] EXMIE Ol 0] EXIEI| EXfBIE WAL HLEA| T B4t 7EHIS 7IAR £5 40

[

Of OH2SH0] AbSSHE| mEA; TR |[FO| B9t 7|EHIES & 4= QI8 4% LTt EFAV|FoIM XEk= &2
=9t 7|EHH|E0| ZEE|X| 42 5 JUELICEL 47| EHE O FXAHMENS| TEXIEEHEX|FHPIMCO Funds GIS plc; Global
Investment Grade Credit Fund)2| SE4-H|2 HIES o ¢049%2Z 0fAlS|0] AF=sIRom MatA AXHIEL 0|9t Aojgt
T UAELICE

g SE4-HIE HIE2 O FXMIERIEAIENOIN X|EEl= 240t 7|EH[E0] O FXHAE (AFFEXMMENO| ZEXHAELO]
SAfe HigS QHEst REARIEIS| B0t T|EIH|BS ot XN

=

AP QBTN HIG AT 7O Liwo] M5

mjo
A

SHHEHIE2 2A7IZH0| Bafel BR0l= AT 2|AH%=(2017.06.25~2018.06.24)2] SHHHIE HIES FEXZ ALE
StE2 ANHIE2 0let Yo & ASZHCE it O1EE HES| FR, Class C HIES FXIZ ALESIASLICE

O| FAHLERS SHRRTH2|210] Ciet HIE(7|EHIEO| Z&h0| TSI sl =2ITh2|lo) Cieh H|82 HRFAIXI7} LEf

2RIt golsto] Z2EELCE 0] % silLattt2|elel HIE2 UFAI YR e MEYRL, sHel2Ri2|Ql Zof ol 7|t

YYo= XZLICh
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. HEE|RS HR

A BL GLOBAL

ASSET MANAGEMENT

1. EHE
O] EXtMENS MEMEE QEZEAL0] 25t HEO
ojtet g en, & MEMEN Cistod A

x|
Ch=ah 25Ut

[=]
X671(2015.06.25 - 2016.06.24) o A
H771(2016.06.25 - 2017.06.24) by
X|871(2017.06.25 - 2018.06.24) o A

X717E B A 240 B AlAYH 264 (3| A ZAL

E
E
CHet H&0| HA = ASLIC

7t SAYEEE (T #)

3

HETHM)O| 27 35t0] S[AHALRIS 2| A Z A

H87| H77| He7|
) =
2018.06.24 2017.06.24 2016.06.24
28Rt 15,651,753,240 11,082,397,499 2,292,911,769
w7t d 15,647,949,414 11,072,896,610 2,279,011,619
g ® X F 3,803,826 9,500,889 13,900,150
7| EFRFAF 87,460,206 115,327,623 160,314,818
INENEX | 15,739,213,446 11,197,725,122 2,453,226,587
7| EFE XY 63,204,051 106,195,521 157,175,536
EMSA 63,204,051 106,195,521 157,175,536
e 14,200,226,060 9,959,937,693 2,169,806,696
old=d=a 1,475,783,335 1,131,591,908 126,244,355
HEEA 15,676,009,395 11,091,529,601 2,296,051,051
2849 -157,390,021 912,114,344 98,118,359
O K== 59,796 135,154 160,909
B &= 11,298,995 9,689,649 1,169,953
OH O/ E ZERE () -168,748,812 897,574,223 96,787,497
7|Et+ 0 4,715,318 0
28H& 0 0 0
ojofs+= 0 0 0
=71&=01Y -157,390,021 912,114,344 98,118,359
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A BL GLOBAL

ASSET MANAGEMENT

L. CHXICH= & (Tl 8)
" B X8| H77| He7|

2018.06.24 2017.06.24 2016.06.24

= &R 15,651,753,240 11,082,397,499 2,292,911,769

HAF UK 3,803,826 9,500,889 13,900,150

AFAHFYAAL 3,803,826 9,500,889 13,900,150

RIt5H 15,647,949,414 11,072,896,610 2,279,011,619

F=ASH 15,647,949,414 11,072,896,610 2,279,011,619

7| EfRpLF 87,460,206 115,327,623 160,314,818

er7tE5d0l+5 76,158,497 105,632,223 159,135,668

0] =0 X} 2,714 5,751 9,197

O|=HiE = 11,298,995 9,689,649 1,169,953

N SR | 15,739,213,446 11,197,725,122 2,453,226,587

7| EFE XY 63,204,051 106,195,521 157,175,536

siX|ojXle= 51,835,729 90,246,223 155,813,010

7|EtD[ Xl e= 11,368,322 15,949,298 1,362,526

X E A 63,204,051 106,195,521 157,175,536

e 14,200,226,060 9,959,937,693 2,169,806,696

olAdd= 1,475,783,335 1,131,591,908 126,244,355

NI | 15,676,009,395 11,091,529,601 2,296,051,051

22X X A2 B 15,739,213,446 11,197,725,122 2,453,226,587

28 14,200,226,060 9,959,937,693 2,169,806,696

A 226,920,355 459,619,402 418,729,256

C 2,764,951,624 3,597,337,532 591,764,254

C(F) 2,521,982,221 1,057,000,000 0

(W) 115,245,519 227,028,935 721,597,561

Bzt P1 8,539,376,494 4,780,340,192 444,837,173

C(E) 8,394,076 54,576,289 6,756,902

S 20,856,697 20,914,938 1,409,347

P2 1,621,065 892,857 0

Pe1 510,845,154 0 0

Pe2 4,389,115 0 0

28 1,103.93 1,113.61 1,058.18

71&7H4 A 1,077.66 1,096.12 1,049.39

C 1,064.81 1,087.41 1,045.22
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ABL

GLOBAL

C(F) 999.31 1,010.86 0

C(W) 1,093.84 1,105.93 1,052.46

P1 1,087.36 1,102.68 1,052.53

C(E) 1,071.27 1,091.78 1,047.31

S 1,089.05 1,103.81 1,053.07

P2 1,010.37 1,028.41 0

Pel 985.21 0 0

Pe2 985.83 0 0

Ch. &9 A AtM (Tl 8)
o = X8| H 77| He7|

2017.06.25-2018.06.24 | 2016.06.25-2017.06.24 | 2015.06.25-2016.06.24

2E&85+(EEs 282Y) -157,390,021 912,114,344 98,118,359

FXt9 11,358,791 14,540,120 1,330,862

O|At==< 59,796 135,154 160,909

HiE =+ 11,298,995 9,689,649 1,169,953

S5249| 0 4,715,317 0

OHO§Kpefp B 7HAt 54,287,521 963,496,955 96,949,008

X252 01 oAt 54,287,521 752,033,189 22,451,171

K25 HB7HAHY 0 211,463,766 74,497,837

OfOfXp&a BIHRHE 223,036,333 65,922,732 161,511

X235 MO oAt 37,354,162 65,922,732 161,511

7|E2&%9 0 1 0

2 8 H & 0 0 0

ojof === 0 0 0

28 -157,390,021 912,114,344 98,118,359

A -4,313,423 19,227,277 31,863,385

C -48,035,121 81,676,288 23,050,617

C(F) -37,407,350 12,619,358 0

o1 0[ ol £ C(W) 28,152,017 26,987,232 9,791,175

o7 Al P1 -138,969,227 572,332,351 16,817,731

C(E) 144,301 2,573,724 591,049

S -336,587 399,497 62,481

P2 -3,302,552 772,012 0

Pel -7,565,213 0 0

52
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AB

GLOBAL

ASSET MANAGEMENT
Pe2 -124,179 0 0
28 -11.35 33.58 57.73
A -12.20 38.12 4330
C -14.42 30.77 44.54
C(F) -18.10 11.94 0.00
o) -28.57 68.20 66.65
EHEa0|Q(E= | P -19.65 24.19 56.08
atEEasd) C(E) -5.35 30.81 33.66
S -14.72 39.99 52.78
P2 -14.43 70.61 0.00
Pe1 -33.21 0.00 0.00
Pe2 -17.65 0.00 0.00
2. g MY U sORHE (THMHTHY)
z8 7|1ZtA%tn MHEXE 8A712t 5 7|1zt &3
(Class) e e | BY |z | 3Y (MEUs (L3 B0hs | B3| s | 3
2015/06/25~2016/06/24 1,803 1,856 51 51 61 62 1,496 1,508 419 439
A 2016/06/25~2017/06/24 419 439 0 0 222 239 182 194 460 504
2017/06/25~2018/06/24 460 504 0 0 42 46 274 301 227 245
2015/06/25~2016/06/24 590 605 13 13 222 227 234 235 592 619
C 2016/06/25~2017/06/24 592 619 0 0 5,730 6,116 2,725 2,904 3,597 3,912
2017/06/25~2018/06/24 3,597 3,912 0 0 1,757 1,909 2,590 2,829 2,765 2,944
2015/06/25~2016/06/24 51 53 2 2 6 6 52 52 7 7
C(E) | 2016/06/25~2017/06/24 7 7 0 0 228 242 180 192 55 60
2017/06/25~2018/06/24 55 60 0 0 11 12 57 62 8 9
2013/05/22~2013/06/24 | 20,000 | 20,003 0 0 0 0 0 0| 20,000 | 19,047
C(F) | 2013/06/25~2017/06/24 | 20,000 | 19,047 0 0 1,057 1,057 | 20,000 | 19,110 1,057 1,070
2017/06/25~2018/06/24 1,057 1,068 0 0 1,464 1,488 0 0 2,522 2,520
2015/06/25~2016/06/24 273 282 9 9 275 282 112 112 445 468
P1 2016/06/25~2017/06/24 445 468 0 0 | 58962 | 63,485 | 54,626 | 59,255 4,780 5,271
2017/06/25~2018/06/24 4,780 5,271 0 0 7,579 8,366 3,820 4,213 8,539 9,285
2017/01/11~2017/06/24 0 0 0 0 147 148 146 148 1 1
P2 2017/06/25~2018/06/24 1 1 0 0 601 621 600 617 1 1
2015/06/25~2016/06/24 7 6 0 0 886 921 171 178 722 759
C(W) | 2016/06/25~2017/06/24 722 759 0 0 1,031 1,110 1,525 1,645 227 251
2017/06/25~2018/06/24 227 251 0 0 3,129 3,476 3,241 3,573 115 126
S 2015/06/25~2016/06/24 1 1 0 0 1 1 0 0 1 1
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ASSET MANAGEMENT
2016/06/25~2017/06/24 1 1 0 0 32 34 12 13 21 23
2017/06/25~2018/06/24 21 23 0 0 10 11 10 11 21 23
Pel 2017/08/03~2018/06/24 0 0 0 0 821 821 310 310 511 503
Pe2 2017/07/26~2018/06/24 0 0 0 0 24 24 20 20 4 4
3. HEEX7| e 284K
EXAE 0|z FAALS| EXAHULH =22 E2|10X}; AR AR HER &2 s 7|7 ¢
of Ert FEZ, U8 FYE2 7|UE +=YES LIEtH AYLCH 2fA, O] =AEZ2 FALES
712t0 2 28 H™Mo=z EXIXte| EXtAIZ|of mat +AE0| HatH = JSH, 0t EXtAEO|
oo EXAAEE BEFGHK| RSLLCH dEF +UE o ¢Ed = 0 2st EE HIOM E= §F
AAEAO HY7|FUR M 2OYBEM UH EXAY £YE2 3 OHF 4 Yooz #EE
golstM{oF BhL|Ct.
7t dEa SUAEBMHE 71E, %)
2 1d X2 24 FZ 34 X2 54
=2
(c:;) H=2¥Y | 2017/06/25~ | 2016/06/25~ | 2015/06/25~ | 2013/06/25~ | BEHOIZE
2018/06/24 2018/06/24 2018/06/24 2018/06/24
A 2010-07-09 -1.68 1.34 252 3.62 462
HlmX|4= | 2010-07-09 0.12 1.99 3.18 3.60 4.08
C 2010-06-25 -2.08 0.93 2.11 3.21 421
H@X|4 | 2010-06-25 0.12 1.99 3.18 3.60 413
CF) 2013-05-22 -1.14 -0.03 -0.02 097 -0.01
H@X|4 | 2013-05-22 0.08 0.46 0.31 0.88 0.18
) 2013-03-13 -1.09 1.95 3.55 2.40 1.71
HlmX|4= | 2013-03-13 0.12 1.99 3.05 2.21 173
P1 2011-02-09 -1.39 1.64 2.83 9.07 830
H X4 | 2011-02-09 0.12 1.99 3.18 3.60 419
C(E) 2010-10-30 -1.88 1.14 232 3.44 2.87
H| X4 | 2010-10-30 0.12 1.99 3.18 3.60 294
S 2014-04-23 -1.34 1.69 2.88 - 339
HlmX|4= | 2014-04-23 0.12 1.99 3.18 - 3.14
P2 2017-01-11 -1.75 - - - 0.74
H| W X| = 2017-01-11 0.08 - - - 1.81
Z=1) H|X|=: Barclays Capital Global Aggregate Credit Index (USD Hedged) X 95% + Call X 5% ®IL|Ct
F2) HuX|o| =E0= 2&EF & HYFA|FO| Rotkl= E4 & HEO| BHFE|X| QUJXESLICH
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ASSET MANAGEMENT
5
4 36236
3.18
3 252
1.99
. 1.34 m U FAT|H
0.12
0 —
T H(%) EZ2d(%) X2 3E%) D 54(%) 25Y
- O (%)
-2 -1.68
Lf. A= RAE FO|MTIIE, T2 %)
— A2 1A%kt A2 2 dxt A2 34t A2 4 A%t %2 5 A%t
(CT;S) EESS R ] 2017/06/25~ | 2016/06/25~ | 2015/06/25~ | 2014/06/25~ | 2013/06/25~
2018/06/24 2017/06/24 2016/06/24 2015/06/24 2014/06/24
A 2010-07-09 -1.68 445 494 2.97 7.66
H|WX|== | 2010-07-09 0.12 3.90 561 2.07 6.45
2010-06-25 -2.08 4.04 4.52 2.56 7.23
H|WX[4= | 2010-06-25 0.12 3.90 5.61 2.07 6.45
C(F) 2013-05-22 -1.14 1.10 0.00 0.00 5.01
H@X|4= | 2013-05-22 0.08 0.85 0.00 0.00 3.50
C(W) 2013-03-13 -1.09 5.08 6.86 -1.51 2.93
HlwX[4= | 2013-03-13 0.12 3.90 5.21 0.02 1.88
P1 2011-02-09 -1.39 476 5.25 3.28 37.49
Hlw X[ | 2011-02-09 0.12 3.90 561 2.07 6.45
C(E) 2010-10-30 -1.88 425 473 2.99 737
H|WX[4= | 2010-10-30 0.12 3.90 5.61 2.07 6.45
S 2014-04-23 -1.34 4.82 5.31 3.31 0.00
HlmX|$= | 2014-04-23 0.12 3.90 5.61 2.09 0.00
P2 2017-01-11 -1.75 0.00 0.00 0.00 0.00
HlwX[4= | 2017-01-11 0.08 0.00 0.00 0.00 0.00
1) H|1X|=: Barclays Capital Global Aggregate Credit Index (USD Hedged) X 95% + Call X 5% @IL|Ct
F2) HuX|o #9E0= 282 & FHUFAI|FO 2utkl= 24 U HEO0| BHYE|X| SUAEFLICH
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10
7.66
8
6
4
2.07
2
0.12 I
0
H(% EZ2E (%) E239(%) 249 (%) Z259(%)
-2
-1.68
-4
Ct. HEEX7|Fe| XHitrd S
<28 ®c, (2018.06.24 7|&, Thel: WY, %)
3ty ! oY AE EdI | SoithE XbAF
. 1 o mEE #ett oz ES 7| Ef = on
T FAIME | oS =2 L | &l XAl 7|E} o2 S
Cistal= 0 0 0 15,648 0 0 0 0 4 87 15,739
HIS 0.00 | 0.00 | 0.00 99.42 | 0.00 | 0.00 0.00 | 0.00 | 0.00 0.03 0.55 100.00
Rttt A 0 0 0 15,648 0 0 0 0 4 87 15,739
XH4AHHIZ | 0.00 | 0.00 | 0.00 99.42 | 0.00 | 0.00 0.00 | 0.00| 0.00 0.03 0.55 100.00
F1) HEF2 YSEXI|F RSN COfjH| HE
cops I
0.03% 0.55%
s AERSA
w CHITE u 30l
u 7|E}

99.42%
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< ABLPIMCO S22Y EXI53 T DEXMEHA HZHEHE]> (20180624 7|F, THel: WHObY, %)
=3}y zH THEME HE E XA 2?.;'1 o KpAH
XISHE Al 7|E
= = Al o | BHET b b A == ol
o|= 0 0 0 14,786 0 -454 0 0 0 296 0 16,628
HIE 0.00 0.00 0.00 93.97 0.00 -2.88 0.00 0.00 | 0.00 1.88 0.00 92.97
CHtol = 0 0 0 0 0 0 0 0 0 952 155 1,107
HIE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | 0.00 6.05 0.98 7.03
PN 0 0 0 14,786 0 -454 0 0 0 1,248 155 15,735
XtitH| = 0.00 0.00 0.00 93.97 0.00 | -2.88 0.00 0.00 | 0.00 7.93 0.98 100.00
F1) HES2 UEXT|F RSN OfH] HE
ol
= 7|E|
ootz |Et 703%
dojmpyg 750% 0%
-2.72%
- YUEAFH
« TOTYE 03
« lchs « o=
7|Ef
YERFH
88.85% i
92.97%
* I EXHHEQI " PIMCO Funds GIS: Global Investment Grade Credit Fund "& O|= E3HUSD)E A&l USLCH
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