H A O] H &

go

el

Bl

7|2

RO
il
go

ul
i

Y
Bl

4

: 20194 108 22

3. HAS
d3aHeYOIYY

4. CHH| &

[ ﬂﬂ'%'xf-ﬂ-gf ]

N R
K _AH_ :_ﬂ 0 [H] H
wH o of | ™ [
oy I Ul wh @ 0| 160 ._I
B Y Bl 2 = — <
1o _mz_u anl| = =2 <7 ol i
sE_l_meﬂe_EE_.Moﬁ §”_r__.| mvn_l
o TR o ur Ao = M
#odigRes i
.7 +o_uﬁﬁm_?_m_.o__mo__T_A_. - . wh of
el e ) e NS ar K| =
] R g L | Il = o K u N
ol K — >l o] = R <
Sl o Ml = W e o UF R0 A o o
7ol = o — = = Ko L oBI L K o ==
= ol o7 uk 3 ol U k< WH o O
_n_._ I _A_o _An_ K < K1 Eﬂ _A_l S l__AI <l O_L
"EL_N_LTWE_.;. E_.L__umﬂmowmam@ =
: _ ol o Coa K EEN ne 9 o o
ol ™ uH 11| @ X m._ ._4_._ 5 Noyp Ko = K- ko K F 2
u o Q@ MU H = ____A_.
o 10l — N < 5 O
m_ 10 |_u.__.L n O @ _“T_
o & 0
<2 _
252 o
= up ©1 X oo
< mo K xr o
[\Y Ko O i
Ko 2 on
2 o) B0 K 0 =~
oo T
< g o Wk )
A u- = o H g <r
= — Uk T u o & oo 0 30
3 © = - N JL 70 ™~ il
Vv -~ DL m _/_A _.El _A_O - _H A
@ T B or =~ Kk Ko J
= m U @ W 5 o Mﬁ
ol mo< . <
Il %0 Bl Lo $
—_ Rl —
LN AT
T % m N R
" K B0




_EHH_ _A_o WO
||_I__I_._._ or _AH
|_L|A_|_|L|O [¢) at]
@uLLr__A*o.m_u_un|m_.._m| <k _._nu__/l
u e B Ve .S @R T —
30| oT =0 H m 1 3l ou 20 - 31 S o ol 5
00 o K X ._._ur_nur_n._umu mo = 00 &
= S onE Ko < W 2 = N K < = [
< X S ol 5 M T R 0% Ko = g kX3
=1 Xl Ko © mwo:go_o_mTwo»rs = N o=
K . o <4 o < omr|oarouk = < = uH KI R
- Kl 8 Jluuuxl_ro;A_.Jx._o_.E o ® oF
K | 2 - = E_.AA_A_O I ©
_n_._ HLIO._OL .Aﬂlur_A I_._AIH RO W 21
T - U o3 ol 10 = o Wl o N
o _ oo _A_.rﬂzHo_EE_.xe__lllL.Luo_ -
Klo S BT X ETWAEE_Wm% )
of 2 of < 7 < K & 1 I oo & o) o 3
d Kl Lo %x4ETtNOI_WI+____;r.%H B0 wr
| 2 R uH & 0| zp warr_%_i < <
ol I om & ol R _ L = =)
= T 3= g W o] o7 T - jaa) it Pp—
% g Ko T %_ATK_._T__AT%W_A_OM_A%;JH L ol Mo MUK
= dor o < - WA M o i ™ il ™ o KK X
X o o ol e ale i m ThmaEe:
&0 wk < =__|+|_|.A._|mu|oﬂ_A |.__A.o_A_oWI_mu_.__o)+|m_HlAanWf
D — Bl of Ko X < %0 <l © Bl K 4 o|_A_|L||X:t,B ol 10
= Ir ol o} KO = 11 0 = = 1 N Lo f b = = =
Tl < fo r S UH = 5 F =2 o K f1 ¥ 5 Col I~ b
= kH xuﬁm_'o_l o an_t_ﬂ_|_._._mm E|kaﬂo|u._+o_|e_ﬁMal_ﬂ__OM|Wme
o] B ©| A1 10 ofu [s) S Tl & ol Ol ™ L= H = - rn
i| — R o o g ok B0 Ko 0 R e O o
- orl o B X o 0 g <0 = T - T Klo [ ) 7 KD ujo < N
) g 70 < tr_r_._umu_._o| WIJ_J < oo _r =~ =
H K K - EE ot Ko = & ._MoHﬂTEI_AwaHOMﬁI_A_Oxm__UO,ﬂI
5 Ko 2 L mﬂETw_oAML) ﬁ@%ﬂl_x_omexfmﬁ_ummﬁmoww_w
o or = ofn o Bl W F oz oF o7 — = ul 0 40 o R .y 1ol
ol g 1 X AAo_A_o K = o_Xm.v._A_oﬁmx L|B||L.AF|N
i < X = = - T X e = .@|+o..|_Ao_o_ S T
%Im_m _A_.MEE_ 0= W= F.%ﬂi%%i&mﬂ IwMWajg
%0 o N +Mﬁo_mﬂ ___xTEAaz_sqmxxoa_moy$M4ﬂmmeio%%
2k o HEDE 1 u_ﬁﬂ%oﬂo_zuﬂo_%wﬂo_ m_ﬂx_o___ﬁl*ﬂno%%
= M5 = L_Auol_llp_____oh%Mﬁol_fﬂw_E__Poﬂmw\o(
woa = Do | K mwarr_%ﬂx_o IR S
mage s i o__ﬂH4A rﬁaﬂrmﬂo_ T W K 3 .
.__A|E|M+o_ oy O R K Moo_tbﬁ_plﬂa_._m N
= % Ex.__A E_..rﬂ_.klx_w I
a1 o 1y i[E; N AT o]
= S - X Wk =1 M T | -
Ko <k mr < o) fo I M
jol = 0 S w0 K- K-
mumu_/_;_u o f
@) Klo| K- — M
uf Kl <
Kd = %0
ST ool
R or




|ArE  tE

TS ESSAIEO| Ot &

=

SN AL 2 B 2 A

Kk

ch(ol

F

—

e
()

A<l

)
oh

—

.
()

b x2 "0l 2t

.
o

Hm|_

2

ol
=

S ) 2 R

ol

4

ol
J/

2Rt

I.

E
=]

!
Ch

3

A
(b
—_

-
o

o[zt

=
o

Ch

3

—

o

0[& 0|0 OF
o

ofzf
XN, 9 E= 0§ 7|=E=2

FAEH

A3-
oun

St
=1

Ct. Olst &Ct), & M9Z=X21g 2l
=

AHOILE FAAfH 7t 0|t

B M110=0f 2[3to

EES =R

off A ot

X 215t

ol

of

=

2t ottt
6.
7.

"z




ote 49& Eeihh olst Z5)
9. EXpMEIHAMoR HRste TH
of T

10.532| #¢]
1L EAI8E R268Z A48t 7RO

O[5k AMEFAXL T XHALTFO| HEH

Al 18 Z(Ex}
CHAS KA

H53E)

I
i

4m
Rl
IR
Rl
rr
|

17z=0] 780 2
2o A

Htof| o

3. AR EEH Ll FXts FARY
Ef XpAtEB MOl 40% O[SHE L.
4.0130l2] FXt= FXHAER XHAHE

o4 o| 40% O|3t2 BlC}.
5. 2| AYHIE AHA| RN met

o

Ste obgoIRtel MEEAT} EHE
M 2 MRSMO| FUO| =X
MEfO] BRYE MY & HE

7 SHEAREE EXHAIEO| BE
Sle ZHBUO| 50% O[3t BHCH.

8.5Ao| ol EXHAEt0] B 93}
S ZAUBRO| 50% O[s}2 Bt

HSEXARE M17xmel X0 o
E

—_—
oz
O
rir
o
=2
B
'}
=




ao
Okl

ojn

TN ole[Hez

=x

al

EH 24
H o

ot
Ct

X847 0f| A

O] SHj 2+ 7| 21 of| A

4

10

o

=

2

L 7

NP

ke
H -y

DLI-I

or

NB

oo

[y,

OH

=
=

of mg oI

3

o

o
(=}

b 8 K83 X4

20%

9.M1% L§X|
0|82 BhC}.

o
o

30N olelHez | B,
BF0= d2{otA| OfL|stt.

!

H =
=]

Crat

Jo!

ol

g a5kl g Al

X842 0| A

43

[
o
KHEXRES| O[S 2tA Qlof| Al | Tt F At AL

Al

ChEZEL

AR PN

1S5HE
oHE

x
=

Crat,

olo

]

o

ol

104
gl

C}.

A
HA
of w2 o

<

-

Jolu

Ol

ol
gl

i

10

or

ES
=

b

o

o
o

7t 8 HI83X K4

shch ofs} Zoh

F

ofl

i
oF

J/

# H80ZE

2

o=

= HMelotel, B AlR

T

H
Klo

HA|E
Q|9

]

3

|

=

o

L

—

Bl
Y|

~
(<]

oA A
CHE A

e
Q
o

3

A3
s
of

ﬂ
Klo
IH

Ko
il
Ko

o)

XHHe

uk
ok

HEOf|

—1
=

—

690

P

.
o

~
o
2|20 X|

=

off A

Lt KIS REXIEEA 7

2 10%E
7L =S,




100%7}X| EXtst=e A

a

| H oy o kKK
.r | - = K e T LU S S
o~ 0 2 K o0 Of ! f K M op W_._ [S=3 __M.__ _.__ Kfo = Ko B OW = W of ol £ & © ~
=~ _|_7L| — =N LN O_ OM._OIF3E|_.m |__._| JD _“_._ﬂ_A_IJ|
K s s 8 o B L2 _ <} w1 irﬁmﬂ.rxuW%Ho_”:_oe__qf =

> K N T om0 RO Ko S 1 o oo ¥ { of Ik W0 X
_.Al_ ._O_._._ =y i _”_._ﬂ u 1 - _IIUE = L_n_ jl_ 1o — _I_H AT - == u H__I - [=] = ._On_ _._._O
5 ol o < Yoo _ wo B om0 " [} = my = of - < ol = o X M= 0 Ko =
o e o_uﬂum_ﬁnglcﬁo_emeLA.A_.____A_.%ﬂ_moaH&_%WWA%_.EMI
K M 3S <o MK of ~ © n _ (T ul = %o Fg
%ﬂﬂﬂ$ﬂ§ﬂ_¢_ﬁ_ﬂm_ﬂ:_o:ﬂﬁMm%mTOTW@_A;meﬂH Wy
= Op ¥ or %! M o _ o © A 5 T N T B oo
] N N of = = — {0 M = 1 KO = ol X K Mo R
Mlﬂ__uhﬁ_/ﬂom__:_uﬂllﬂﬂw__mmz___la_.wﬂzc_ n o 50 K oo B g KA
B Ko, WY FEEFER R SN B - A )

LA T S - o mo B o N K © Zoﬂﬂﬂfcomﬂ+m=__|_nwmw.rre
—, or ol v o o 2 ogr ol o KK = = o K = 0o = o R
oK d = m._ o &= @ = 10l =l ol &% " E_w = = <+ = o W © g K e = K Mo =0~ "

N o & N Ko = = uF oF < < oF e i YV S
3| ~ Y = fooor — K ol = 2 o X ap & M N0 oy
K_oﬁ%_u_&%WME%TEa_mmwaﬁ_uwﬁ_r_ﬁ%%mﬂwmﬁmxTwa_mnHa_M_To
o = -+ < = fo R = = 4= — = ool < <K N = - ST o
s K E o _._IMOEPmmo_ﬁﬁ_ﬁ__wﬁﬂoﬂwa_:%afwogx%WL_L§A_A_._io_r_
81 10 F B! K of H IF T ~ M1 ml R

72 RE  AMSHX| Q|

|52

M 2g




= Lo

ro

of

t

EN

oo
ro

i

7]

3o

| 30%7}X|

ol

e

Ko
<A

[e)

KF

wl
=<

Aol £xt

o

IH

=
S

=
=)

2=

L

0 3 A7t

O] =OjAM ZLChHe| Al7tE0| 1008
O AMEOAM Az

o BZ7HA| Xt

o

=

ojn

1K

174

K=}

ot 1 Ch3

~
(<]

| 10%

ujo

od

| E 7N
toHod

o
T

=

—

i}

o 10%E

Ip - ZoHakof

HS W 7o

4.

o 71=

10
o

="

| DHOHer 2

ol
Hio
<0

E~

E]

I.

I.A

|
Klo

Jo!
=
10

]

(@)

ujo
o4
E
ol
o
Ko

100£ 9]

742l

=

Al 80X H58 AEO

= oioqo o
=

it
=

7.




ﬂoumdﬂ§m_n_. — — 0 %I ﬂlm
10 T AR _UO R zl R — X

ERLMSEac o Dw 3o

s - NS “a o * KX

T W _ ST o 8K gy o

Co R R S v R S I of

R B R RS ool N Moo m S og

W_x._xo__u_:ﬂ_._._._gyl_ n g B Ko E

qusliins 5 [VEa4%

TE A omma S L sl KRR

fof B TR R gy =D

D LA . TR

NS RO F T < < <d b R o

o__HOT_._uHEr_o_HOTH._NuL_Au =< moﬂ_uuol_ﬂumﬁ_v._mo>

0 ol —- 0 =

o oer 3 oo U U Uk gy U FOE

© o & or o Wk S N Mo oM H KO RO v
FEETEEENTA. O~ " BI A PHRLUURTE o
= < 10| uo o= K — U . gl nal K — X 0 2 =2 H IF X0 & - X0 XF
g g R EZeaNs o~ IF O FRF_ZTELE W o —
J4 10 O 1 = T = L.r_lo_.___ Kk wl <! _ _An_leILI“ - JL:r N
._.oL|L||an_x.__._|Oll = =<l Ko = K2R KK k< = ol Kk
o KK ©|F TS ol ol Lo KEXST S =% 5wk S o o < Ko 1
= L 3 U T W 5T oy T 5 K gy - ©ITRE g £ =< 0l w0 ol
wwwaauﬁwowwaHT% TR R TR B TR - mo LS

w K I NS ofl LU o o7 < N o ) K ™ T
5o - Hr -~ -~ [ tin = O R = o — i

W Rl gy Fw gyl N p¥swEildeEmoxfad 500 EE
Ho © 1 S Sy T AR N U I o = N T TR T ) I+ = =
an = _A_O — u o H__I 10 = & . ol 0 T~ -— O ' —_ T S — o O o U
<0 K — = .r._..ru._A._.._Al o od ._A._.rl._o|7l._o._o_= Kl 2 OELoLu =
=, m..r_o_._klﬁ._f,:o._e+o|ﬂ = _._._o_/ <l = = ol ﬂL|L||O|A.__._._o S X oEp K
S I g Y o= w W s REgWERRTTO s =X g™y
H z © o) O B uroor ar o BOOR g oF LIRS T e i
ﬁMH%%W@hW@ﬂM_M_ o muﬂmﬂﬁo_ewﬁ%w E._x| BN mo ool 2
M S EFREFSSE X mPgrpgRgrrizy TEER RN
H.quyOI_MMO_EMETETn_ETn_3___mETEHG K o o oy Uk 5 ouk o Uk og
K ® @ o S o i N Mg H KOs MO @ TET WD AN AN w0

H _

2Kl

(OD

K=o

o (=3

S g

3




< w1 ol | or S| w o1 o & drl g fg OF R gl oI of| 3 ar
| = |_u ~jo| = =l = I mM o H_u_ m_H —_ O_ E_l .AL
| &= OHl | <F H ™ o8 | < o 1o [H] - 2
[ N Py R RO Kl b Iy TR S | I T T e = 2
T ey | ofl =| <H uH 5| © 2 2 = Xl
5| B il = < owl| & o H S o & Kol | < O X @ o uH .
> e} = Ul & = %o B ] OF wo___o_ o < K o od | o7 Of
& oF o & uH & or mw SN e |~ S I I
= RO of O] B <+ =| I Ol R _| | = W < o o= ik i
& om = _| B o1l r W Ll S| gy © K K K >3
L = O = = B B Ty = T > A
RF mw Bl ol = Ko| =& o 5 = 3 Bl U MM_ | o o
1| - 44 B Do il A4 B wk o O K| F oo y L o] <k
= = 1] — | <F o MH (o]= - wH = ol O = wlr wr J
a1 w__m B R a5 ol % ® o1 _| 5 o g D EYUE
L_Au_m_w._»uaemun_ﬂua_. o T o WE ooy K Kok
= RN = M T B I = = I e | = L T T o Y
= 1 wmo_eﬂ@ﬂ%%%wﬁ%ﬁg%go_Mlle__
3 RI wrl <| ] o Kol Rl wH ®o| mu wir w <H T ud ®o| @ Ko © T S| K| ol
© H . = s ol 5 1 OF N i W M
R L of & F @ oF RO o F ¢ of O
Bl o = Sy . o <
= o8 |__AI0°|._.=_ = O_.HAM._ln.v.._Ol_.D._u
e KB =L = <K Mmool 2y
ol K W T ol =T T
I o ._OH_ _An_ . - K K
= o o o *F o ur < -
= 0jo - n & ol R W
Kr = ) = o = U ol ar =
i =l TR = < O ~ w3 °
a K, o [s] Pl L wr K2 <k ot
!l - K IH oF o I rig o
B praz¥x 2 o ol H o o 5 o
N S =3 Iy < M0 = T < ok
=3 ofll = o] KO T T 0 S
K = = = 1 4 S oo ok K RO
~ ) 5 bjo = Bl @1 oA A = W foll
o — fn s Ul &y W ol ' ol
R = R & ® KB 5 ol %
® pif oo N I+ N 3 v v
on N =
of| Wl 7 ol 37| ~ v =
Kl < Kl 3 il A Kl g«
| K] Kol wo| K] Kol R0 NS
N ub 5rl 3 Nk o) = SRS
= H<HE = B <H o "N




R % o8 < %o or B B o KRG KT | FTF K O L L S
s m K| H® mmﬂ___ +HREZ R RETI K] O | R0 OF of| uo | Mo y K WH
O - ¥ Tl HEPS = =l A oA A 1 s N 'y = A= e
<] 30 wr <k K & & K o ar o g Koour _ r ol =i K <
N _._.___._._ - ~N O — NN Etot L||_..A — —
XAotenﬂoE I =5 oy E ,_._u___Hﬁﬂlool_EEﬁoaLx.o__e m_ﬁ 5K
— — K| O T o @ S = _ @k g o = & ujo =
g ol E S o Moo L M RB|E N ooy RS [
i) < R o oap Kb = Ol go wn 1 = KHol| £ = Kl -/ | x U
ol g g " gloedmao g "enrs R g U B
= wroop <oy =~ 0w R R ol = BT mo EE o____L_Aum_. wrl %o %mm
= Tomo oga MK gp KO T puH e s M oSy T Il
K - o == — i oor {0 o ° = | N 2 ol = o
K 2 ol @ | = o H g moa e o O KR S o
_I_H -, 10 - = 7LA_IEH_.A_A( 50 K S our _._.__I .rﬂ_AL_L
u © o M N T < N 31 R gy XX Bl & K = = 2 g oo
— Jo o S| o S Bl o o L 9 Ko a2 S0y <) ol ol R < of &
F_ W= oof @ M e SR - - K| Lo or = <k
S T O B {1
S R K | ool oz gz ol ol MRl N R g oo BT oo o & g M
= S © o & mu Ko B0 X| KD %0 Ko of — g KD o oF M o W Ju
@ T Ik G wnkKo W W <FF R XXT O HOMOO T S| Q@E R O < @ 0 o
o o 0 B X N <D RO ME b m — 5 3 K 2 H K RO
Klo taam%xWINmr d o UM F ool Ho me_.E_.I xm_mﬁ
or K X o 1 2 S o TG o R RO = or < X
I ] <F v 2 F A m o < A =~ MH S T <F S
e Wm T U WD T, Bwd o ke 5 &
153 <o ok CI R ol S e | - K{ 1 or - X U =
= = 2F o 0 = Tl S Mo = o LN ujn o = A
o = <l g g K © ol @0 R 10 RO 0 5 = 8 < K 5 o5 R wl
ol wr ok ] T T w oju = oy XU A ol — = 1 o os % <
_ < RO o iy O g KO R L T R L
=) K . 1o o o ¢ - ol 5 = = = 2] ..Vrﬂo|_.o._+ S #o Jj
&0 W ol o & 9 — (e < H__E ¥ o MT m__m 7o) =< EL ofl <] ol ir = d
= JJo = < o o = K ol o 1 1 X 5wk Mo o <
& - = =T = 31 R/r Ko zr %0 ™ r KK K & < mW
— = R~ I o B N SN S | o) = I Mo Lo - — K ]
ol o MEs _ O =8 & o ® KN O or pp 3 O u- o o o u- o ED
Ki = K & op & ol Wk KEoar <k — o ¥l = o 1|
) N < 00 L Ko = o ! T of X yo _
S o 2 Ol omo ¢ WK > X ol N3 oo | KR S o
= T SN - SN - SO o A U= - 0 o
@ T K K W W ool oWl o Bl 30 o @ W U Ko wr oF W\ B! @ 7 N < ol @ - o
= KH &X W o or
g D o K &
K4 K %1 K K =
0 ~ o .~ in Ol ~ o
NN ™ /M ™ o ™ o
< 8l " N Ho = Mo R K




H| KM ®| x| ol o1 ol ol ol ol ol
¥ o ) 33 o wn mi IH mi IH mi IH mi TH mi H
N o B K| of & ol e ~ 8 oo ~ g oo ~' 8l oo ~ ol o
| ol 5] uh off K| ol_4.3.7m ol_zsim ol_Ls.im ol_o.sim oI__/.ia.iw
Nl ol o) uh < h el 5 el s el s el S p ®l el
of| K0 Ol gm Ko _| g o o g o o g o o g o o g o o
ao_ArA_'.__AlOrOr S KN B S I IH B S 1 14 B S 1 14 B S 1 14 B
| ol of| OH ar o 9 o o 2 o o 29 o o 9 o o 9 o
o HHR HEZ wms gt 58 8 ¢ 58 8 ¢ 58 8 ¢ 38 8
off of Map <Al Gl - BB X = -8B = -8B = -8B = -8B
of| wr| W K grl RO M o o o Ko I O o of Ko M o ob Tof o I om o of Ko T om o o
i BT I I 1 =l Y o K <k m o K k< m o K <k m o K k< m
M;ﬂxo_aﬂnxﬂmﬂﬂﬁw_lz_ D D + 28 HE + 28 HE
= ouH UH 2 o = ko F KX KO K <X K 0OF K <X K OF K <X K 0oF K <X K 0oF
] e O | R L O U B X O U B & X O U B 8 X S U B8 X
= o sl My wr s pREEH, p@sTH 0 pWE B o BT A E
[ 4 N Rl 3 ol R1 3 ol R1 <) ol R H <) ol Rl OH < ol
o @ H ol MBI<HMWST I3 IJIdsal IJIGs3 WIIE 3 WIS E <3
©0 ol w0 ol © ol © Il ©0 ol
02,. 1H on. 1H on. TH m. TH m. TH
~ < M~ M~ 0 M~ N~ n
7 S ;S T RS T Mo T g S TS S
uI_LQw u_u_law u_.._lo.m H__.._lo.m u_..__l_o.m
9 ol ol 9 ol ol 9 ol ol 9 ol ol 9 ol ol
S W I B S W I B S m 1 B S m 1 B S m 1 B
5 S8 5 S8 W 5 S 8w 5 S 8w 588w
81 & & < 81 & & < 81 & & < 81 & & < 8l & & <
o~ ' o~ ' o o~ o o~ ' o~ '
_ 88 = o BB o BB o BB o BB
o o o o o B o ot ® o T o ot B o T o ot ® o B o ot ®
Ko & <F <F @ or K <@ or K <@ or K <@ sr K - <@
or oI W I ¢ o H oo ¢ oW L N ¢ W
xR L i L i
A < U Bf 3 X O W o 81 < O U o 81 < O U o 81 < S U of 81 <
_._._ 45 o= - =5 o= - =5 0= - =N 0= - e = A
A pp ©1 = w3z pp ©3 = w3z pp ©3 = whomd pp ©3 = owhomd pp ©1 = owhomd
< Ko RI 31 <1 ol Ko RKI 31 <1 ol Ko RKI = <1 ol Ko RKI = <1 ol Ko RI &3 <1 ol 3§
v e = R = L = e = i N W« o
4k




ol ~ © o ol ol ol ol
wi IH 8 = p S ol IH wi IH mi IH mi IH
~ ~ — — — IH ~ ~ ~
_ o| o o _ ol ol ol o o| © _ o o] o _ o o] o _ o ol o
ol Bimim ol H H | S @ 8 o_smim o_omim o_smim
™ = IH = = g = = IH @ = IH @ = I ™ —
g ol of = S S S of g ol of Q ol of Q@ ol of
g M m Bl g _ - _°_ =% myoa g m m Bl g m m Bl g m m Bl

o 9 o w g w gy w g u oS o o 9O o o 9 o QS Q9 o
81 8 8 < TR O O R R~ 8 8 8 < 8 38 8 < 8 38 8 <
o T Ty g MR Z A =g o T = o T 0
=48 Bx e = T = T B iy mo 8B R T 8B

Ko I o o ol Ko T O Gu o~ o o~ ol o~ o o fof Ko T ofu ofu fof oo oo o iof Ko T O of fof

or K F<F of K 4 o S m S S o of K < <k m M_v K <<k or K k< m

¢ 20 H e O e me m A N i Cal s o2 o H
K X K OF w R4 g g N K Ok L K X K OF T K X KO- o K X RO

G U B 3 OB S mIdmgd mg X O U B3 O U B3 < U B30

pe 0! & wh o ST R 4R o« R m K& wr ol pe 0! & wh o pe 0! & o up ©! & wr 3

ko KU A =4Ol g o KA -2 -3 .35 = 8 ddl ] o KU B ol S o KU B = ol g o KO A =U ol g

— = N on < O — = NN N Jd N U N U ;o s O  H N N < O S H NN < O o oH NN < O
© ol © ™~ o o ol © ol © of © ol
Sy IH Q ~ = = or IH Y I Y I Q IH
~ ~ — — — IH ~ ~ ~
o o _ ol ol O_O o _ o _ o — o
ol c 1 g ol 1K K S 9 ol m wn 9 ol © n g ol n 1 9
IH— @5 IH = = %w S IHe @5 IHe @5 IH @5
@ ol of = S S S ol Q@ ol of Q@ ol of Q@ ol of
g W B g§ _ o~ _ = _ =% gpa g W B g W B 8 m W B
5 S8 W I A s 88w 5 88w 5 S8 W
53 3 < AR O R Bl 8 3 < Bl 8 3 < Bl 8 3 <
o o T x s A oy o — o o

—t f— ~ ~ = — — — Iy — — -t

ER R A G m2HI B o< BB % RS IR

Ko T1 oW ol fof Ko H o gu o~ gU o~ G o g O B Ko T o o Tof K0 o on o of Ko I o o Tof

or K < o kKo o9 9 H of K <k < m m_._AA_.A_.._._r_ or K k< m

DAL R A A <+ 3B oH i L A DL e
< X K O w kKX 23323 I35 KOk L K X KO- 2T K X KO o K X KO

G U B o 3 ol B Emgmgmg  AX o U oB o o U B o 3 < U B o 3

g 0! &l o 5 R 4R o« m K wr =l pe 0! &l o pe 0! &l o up ©! & wr o
RI m <) ol % RIEF -2 -8 - g - 3ol q RI /<) ol 5 RI /<) ol & Rl /<) ol &

Ko ™ Hoo o =~7 Y0 Ko ™ HY o - o o oo X Y0 Ko ™, HY <7 Y0 Ko ™ HY <7 Y0 Ko &, BT <7 B0

= = N n < O = d NN N N U S8 U A >n g o = = N o < O = = N n < O = = N mn < O




%

‘¥ 1000 29| 7.00

o
=

AL
M
|AFE4=8:¢ 1000

AHAXLE

t

IN

=
.
2

I

g
mhoj

17
A1

2.

PAPF 22| 2| ArE 8

olHd
= =

Ho

| 80 <fst

&to
29

@7t H|2

FO{ 2|

—

I

Klo

8o =7

M41z=9|

—

|Ab=

2

o

I.

—

I

B~

x| ofujgtct. (4

=13
=

olo

i
Klo
ol
<+

]
Ko

—_

EXQIRIES8:9 1000 £9| 7.296

Of3|AtE S8:9 1000 22| 10.0

I.

I
—

;¥ 1000 22| 0.5

2ot sEd

ot
<

PN

o1

e

<

i B )

=9| 4.

1000

t

it
el

O
e

LA

ol
o

o #80 2zt

3

e
(=)
o

@ 47t H2
AYRE 1%

o[ | Al

tol = AOf

—

I

OfLf

g
fol

ol
g
Klo

&
1
A

3

i

-

RO

=<

HMalze| #80= =7t 2ol | Atof

=
—

(A1}

=

X 43

H50=(SA|

3177|2t
Yore
g
FRER}
sfLtof

HOf| A

o

2 OfLfiof
tCh CHEH

—
=

=)
L

.
o

PS
g=
| o

9

FC}.
=
S

off M
H

.
o

-
o
T

I

M90Z& |2

.
Q

i}
X

A3
(=]
Mt

Bl Oi37HEOMCH @ X880
EH

KHOI|AH| 1 5501 OF

HEAl
=

=
M
=

=)

=

=
ol

Q

X
(=]

.|

4

=

K| H| Lol
(et & Alshofof

A
I Rids
o |248Z01M T

sto olxtolA mesto] | METAL

b,
EH

—

.
o

F

oM Het=|SE
il

X

3
=

e
(=)

A
(i)

b,
b

—

e

o
olale siat <a  FAAIL FAIZ

HOfl A
28 oL
Xt

AR A2 s |0 T

.
Q

F

o
o
[

=]

.|

X3
M90Z& |2
X

o

_FII.
—r T

Bl DH37H20MCH @ RI88Z0
EH
(=]
xhAS
o

=~

(=)

IC}. Cat

X0 A £SO OF

ISR Y
of 2k SAISHK OF

.
()
—

.|

=

2487 0f| M

=3
o
=2
2t
=
o
ME
Of




CINEES)

(2) Ratehe M

2
- ANZH 242

(@]

=

5

0

)

ng —
o Hr

M U

o] EXpAErS 2

-2 e Z23

Hi

e
2 REASS ETGHE SHE, FOf Al

Aoz M X SSHRH0| £X}
810 QPMQI O[xf0lg FRSH A
Zoluct.

[EAHE 2

1) ZEZ2|Q 74 MY

- UBY ©Y ojgaAES9 XA

52 Hgoz SxTly F20| A
ot EX| OfLfeln CietA EAE
xt

7EX] B7b A|AH
(valuation model & system)it X H 7t

2 22 FHO0= ZEZM 7Y

- #HX|0f3E KOSPI 200 CH4Al KOSPI

JafsiR| opL|E 4 Ut sigste Aools 28R ofLl
4 Stk
[ ZIO|EXFEEA ]
Ea W A
HEY SILIUBS SHLFUBS
TS 21215 5 3 S XFAIEHF A CH$H 21 21 S 25 2 KHE RFAI EHZR AL
[RoHRE] EXSH U M EXEH U H

EREES)

O EXAELS IYFAY| F2 Exjs)

SxoZ BLC

[SERHIE| EXSH U EXHEY

S EXt BILIUBSCHSIDIZ1S FSAERE

_|

AEL RHEFEA]
i

O FXUE2 AUFAS H
SEX} T T

A MIAZM2E4= M
AE[9|

Hm
B
o

|

o
DEXH 10 C}

AEFO|| - ZF MIE|LY

_%_
= S=8 7K Bt
EXIM | A|AH|(valuation model &
2F | system)Al MEIIE S22 =
Moz ZEERR Y
@) Rz et

- AMNEH 2ME HEe

AL JHU

ot Top-downSl 7HEES




MZ HIEOZ 3t Bottom-up
MIHS A KR
Ay
- HIX|OF32 KOSPI 200 CHAI
KOSPIZ AlRstozm OiHE
WOl ofLjet FAUFS EY
of HCt HE2 Heo| £Xt5t
Oof Eap=9] 7|%|o| =tCy
CEET) el
. ZRH alazmelz HMC oAl sps |- Ol EXIELO| SXjots BEXAE
o sl Lol 918 Bre|mere Sastiict
- 2|MX|Elate| A Ytz OjL|X =X}
T e 27 7ted ZAazt
- Risk ControlEl, ZAZ2}0|AHAEl £
X0 oot MAX HE /& &
2|
H 2 H =
=TT =TT
<> DN
EXH| 8 EXtd| g
(“42h (gOIolE)
EXx7t 2ESHE EXpxp7t 2ESHE
A FrE U SHS (HZL %) EEIPN g U ZSHS (AHZL %)
58| BW | 5 [ gy 25 mN 3 [ ag
228 | BE | g 228 | BE | g
gege 7024 A | BES22 587 | 0542
(A) | Tooe oy | 15000 | 070 A | ooy 7 | o
(C1) e 2.2976 | 1.5000 (C1) A= 1.995 | 1.250
(C-E) ole | 17976 | 1.0000 (C-E) oe 1.245 | 0.500
28HEYY 28HEQY
(426 (YH0lE)
[EXHEHAM (M M)]
7 g CEE s
H1g 2 1.UEgEX7| e YA 1LYUEEX7| o] HH
;E*:Oi I SHLHUBS SHLIUBS
o= N N o o
st apy | HEURISSHEREFA] CHotA =15 B HAHE XA EHFAL




._w_ ol K
o KD W
o W o~ J = J
5 ofzi = . o &
®oC oo i 0 = T B _ = 20 = =<
g or u wr B %0 *0 g D0 wr K| o e el
Ko o —| I < = L2 I | T N M
W 2| R0 = Br y = =< L v M 5 K KL Ol
ol <) I - W 31 ok jod e = wH | o ul
s M — I & = ol ™ 2 K N = - ] = Ko
— = O K KH ol [ - o ] - Ko K K =~ o] gr & Y
..x.EhEPE_.o_E T Ko TN, 5 =3 — o o oK — | o KH <H
HEE I O ¢ Tawl Yo |5 gt Lo T L e
| 0 _A|_.._ B0 | K — % o ’kI K uo RO ol < < O K - 1ol ] I Ty Tl
mu____ﬂe_n_/ﬂmw ik g K VEOEG D or Ko S o N O
.r._%mEETmm B oD o  m T um T R ____AT___TET%_H MEE: s | I T
N O . =< Rl O P! /oo KK ol Ul oo = U 70 b o Kl & i K|
- 10 O . O g E . o = o Kl 10 K| »1 O ) uf < WwH
M N N 3] r - o 10 H|| = o
R ir = ¢ & & o L_._Llwu_ Hor_m_TomuE_.L_
= ur ol N R il
0 < T Ho N © 1
— ol K a Klo . -
ok uo wk <r = R0 Ho WH
A . i 70 L o m
- ur L N Kl
kio & - < oK
_ O R < ¥ o 5 o
ol = O g0 < gl mmh K = ¢ & -
s gl —_ W — N Ko o) or ol ¢
~ = ﬂ./l ol Gl ol _ _._I ._A_l A o <[ KO
) La i =3 o O 7 K gy F
o W B R NN = i gl 3 =
s1 ‘F ME K - K ol = < v o1 T =
P ur ko 8 .=._.T AN .=._.T ok = = K m K - o]
e 7o) ol D ol i) AN ”d e k- [l ik m. ~ Mg
N O . ol Rkl T P! Rn ™ oo 2Bl = Ko 0 & W R0
- o O o .x<_| ol mr ._IoH_ ®I ._Ioo < wf Mm M
.S K T = ;| B1 K =
N o ¢ &~ K o o e B
~ 3 gl I+ — @l I — ] >
uk & W -7 N o K
._.A._g_._.». s w & B
Wmu_._..rlwo__mao I+ uf
< TRRAMT+I U
A N6 E R0
ERIMF<




4 o Ty W_ie_.ﬁaﬁmaoﬂ&o__ﬂ KK url & o 11 or wr| wk
jo| of /il wr | Kol < 36| _ B o < = A g ey i < o
%o <H i = m_._: wr <l R B | | o3 r K| ©l o o Klo .ﬂ.l <
o0 =7 0 = o = ol of R ofo = o = R0 oH
_|_H oF K| — 22| o ET ol — - _.=_| = EO | ol = _.=_|
oF | ®d ol ©0| | <F &l <k =2 = = 0
[s) - o UH = = — o3| I = —| & OH <H = = D
= = - a fol K| WH oF o] ol ol no oL 5| o . ol o
| o <0 i) oF — =l K| = ol Rr —| 10l o Bl
o ) K XS W Sl gy o B K RS2 IS 2 ] e s = ol = B
ol 3 3 I e I O Y| s T B e B R . N <1 L = e i ROSIAN
= o] uF uF Uk ol 2 = & X T = Kl or | 55 = & K| o
= 9 S = NS Y ] ey =y N Ko o o 33 K| P K9 or
w0 < aT aT o o o R ol BB N M = o uH onf x| ~| U & ofl <H mn
af K - = = 3 = B0 ol | Ol <+ ulr] H = <k =
=| <0 LA t+ >ﬂ__=A_.E_.Ho_@%M=_ | &r = rEﬁa_mm = B =
| > M S MR Mo T e @ 9K TR ul =
S| K| 2 - < A = | ey = e ey B - = 8 ol 3m %) oY = = 30 o
= U o .rumﬂZ*ouw._um__m i = | D oo of — ol g1 | K| ™ F 0O = NI K| ™
ol o K A O I e o i = = = U uH Kol on ujr miny & U uH Ko
m @ KT 30 KT o g S| Ko 3R s e T B g on | B <k ol @ o
B0 KH KH Y o B v | S xl UH w0 %] 0 uH B oH uol oFl ™| 2 & x| ®1l <H | wl o1 = T ox| R’ <K
IR T TR E o T "
s | © il N % _. B 88 4D KH
e iy ol = W B _ o N
SRR & u gy o o K oo
m K 1 st R0 W < G
B zol ofu 5 o~ B T o rTRR!
= 2 <0 ul — KI __ o - qr
o7 ol T = ! o T om K o ool o <
114 of <H = = K o oF o2 u 2 0
B o K uk uk al < s
& o ﬂo_mEHWME N
i ol ol 0 oI N 14
x_.uu_o_ L - . Tt &g & O
S RED T RIS R z
ujr H RO | & 0 = M >0 Ko ™ . KO3 N Toil
< ol 2 uf K u K .=._.T Al 2T o K -
ol O = = o~ | 0l o Y ST ol &1 =
H_._n_ L||_ ml =7 ._Ou ._Ou Oﬂ =1 L o RO O_ o~ - o I\./l I_H._| I\_/l
<l 3 2 ok R Rl <F RO KO AT QL 0 op __ O g T N N
= o) MR _ Wl g T KRS B oo K . KF
wl wr < 20| e v o ok Vv | = X W BU joF uo oF T - NV T v
& B x B w B I+ W 1
o A i ~ K
Nl S 0 Nl S 0 N ol S 0 _ W
RRIFI TR TRIMTX " 1 T W0




o
Ko

Jd

ujo

8l

]

|
ol
|
Klo
ol
<k

=tojof S
I.

k=1

Ct. of3t of =0

3

jol

H
ujn

[=13
=

AF

o1
wl
<d

g A

=

B AR

256 Z 0| M

OH

oot ojEl 4

=)
-

50|

jotl
Bl
i
£
Jod
gl
Klo

ol
<

oF
R0

|

)

=

o

Of| Al (221 1,000

(ZHIOIE)

-

Xpxtof et Ard

(YHI0IE)

SR

e

=
Ct. Of3t Of Z=0f | XK(

.
o

ojoil Sotkofof

b

=)
—_

D fof A8z =7otd =43 |1D) ¢l A80= =70

o

Ay

Bl
=
10

il
tjo

b

=)
—_

to]

256 ZO0f M

A
M

o
84
i

B
o1
pd
Klo
ol

<

oF

N\

)

il

E~

UAg Lt (%

Ky
Ka
xa
pillll

)

=

o

Of| Al (22! 1,000

)

il

=

(A

F

2

100

SEX|T |2 SBAAFE

| Atod]

1ol
md
i

|

-

300

b

._.mh
i

b AR

-
o
(=

b

prul
—

1. EXixtel Helof
7t BRA B2l S
1) EXAES=2l 9

o Abgt

b

ru
—

D) BXAE= el 48

XA 7F BAAF B S

25

H 5 & 711 Extxtel Hz|of

L}
Abet

e}



ofct

]

2
=

F ARl A

oF 3 7|

F
f

o
o

(=1
Ct
o
L|C}.

I

I ETA

ol ¢

o
o

tA Of

|
[

I
b

o| 0|5

s T AS E O]
Ik XMI|E DN

ul 5101 Of

St
2|2 1A

e
[=)

PEXLZI 2] S Ao

3 7HE0tCt 1 2| oy Eolif FAHAHO)|A

U LIL.
ul £ 501 OF

N o mowm w5
NHITRK g2 < 3
=< - 10 Nl K n M
iof N N =<l 33 -
Do = Uk “__h_muo 2
oh of T W3 1ol
= o1 g 3 © oM o
~N ujo H = = 10 = o
7 ol - T 30 o
il 3 ojo
w- i o OH
U 0 O g ™
._OH_ IJl _._._u_ . H_._ H 70 =
k1w KooR A0 Eromn 2 By
i pTdhg® oo Log®
Woed o T - oM S oo 8%
I I - I S o s I~
g1 NN T H ol Fo<F U K]
wr o4 oF = X oo I+ D
KooK X ok A T 8w W oo
Ao or ow B 100
N3 TR KD =<
< T ~ X0 i
o N ~ PUS tin
N i) A
o s ws I e
JI = S H__l mWo jol 10
= o =
Dot ™Mz £ 8 S o
K |l < = ojp ml
u- [ R el
Rl < Ko ol oo oy = 1 oF
E..T . .A_.:._ ool | I < < RO
Jp w0 o ® K Ho o 3 )
< KN _ "3 < < K o5
o L3 NK <F U g
wr mo4roofF T XK B!
<l Ko K < © W W T N Rl o

EXIX}| 74 M7 2N

M 5 % 7]|3.

Et
M




= H 4 =0

t

)

KiCH

E
T

(

i

7}. EXCH

LI - = oy [y = no — o
+++ = B 5 = % Aol oK@ oF J0 s =) — ol =
< g = e @ ”_.m_A g m._g B R — o 00 < = < N o %e T
< o X0 <r Ko 12 . = o IF RO, — TR = Klo Klo
=dmE K EWmE B _K L or O i
R o ) i = a = o = H o ulr 1 ol of =
Kk = K 0 — B oK = ooy g 2 oo ot G+ ™ ouk
- F1 Ko oF 0oz o s 0 K = o O K & Kk < f K0 Ko 1
= K = mujn w-| _- no ] 1ol = ol J/ It jol or w1
i BN E-CR TR o & % MKl E oMY A O iy B0 <k
T@Eest ETracnaBa ESF PEEE Rf wx BED
R 31 QX gnomo uo F Ty <o L, W0 ® of < o} - U
R L O U - o W ° R X =
L il < Ko ;D - 3 A =1 B0 K- < o Kk ol = o K & ° KO KoH 2
o - == < . < = s = < = ES .r_.ﬂ ﬂAl
L] = P o dm E W ook E W= © o 5 &
s s R =0 ok g - S S S 2 e = il ur o)
wo S of & K Ro| & __unpek o oom o= U S o oo Ko | 7o I
= r o — 2o s S D 31 ol = ] ol 2
BERS Ko @ m . ~| KO & XE = "L 1o iy ho =y = 0 S % s oF W s | B < J00
o_.x._mo.rﬁx_on_uMH_._HLﬂL.W:ﬂ K Ao_ﬁ_mum.nm uE T o B . o
UF IS BHN o= Sy = U ol Sl N O T
Ro of Bl 5K % = . o7 O B oof W o R A I S A o oS T
o 3T © = 1l 1©0 G W==< 3o Tl Kk 5 | &1 4r = KO = & | oI K
o mow_m_foawueww@),,ﬂuﬂ o s E Ry n kR ZT RzEo
o SRR IE b E W X EE i gd TR OMS2
_— =MF =z Kk © Uk = =~ ol 1o OF o K- o < X Ko —= N Ko 210 K <2 — T
K K5 b = S on =l form w | olo o N fo o) — = i & 11
& KI ol /il 3u of T JJ Ko ™ & ZZ oF 40 7|t JU Ho K 5 ro N of 10 | & W
= Y WK o B MK 3 K om R B ok oo Sa g e Gc) <
[41] = o — S - u-| = A_l W o ol TR A s _|__“_ |__._ m - N - 4_U = = < m_ 30 K1 O
o = ml ol jol od T 0OT WM B ol OHI N T o 0 Om oK
= = M OED RO LT O ED UMW 001 W0 I ® K 3 %0 of = w1 8
I ol 31 % 0 ol 1 R
s oo s o2
E9) — Mg R L RS
T - > R X mE s o <+ ™
o 3 ® : i KT & " o =
Klo R 20 0 5 S S ORI B X
K 3 o > X N il TC] X K TE
& B3 X S S =) = o =" S 20 =
. (G < I S Uo - =] K
o 7 X 0wk
1] = ™
™ [
b o mooW T K
joll 0 X o = oil >3
i =0 _ il 1 7l olo oK m._rg <v <] wr Ulo
2 5 <r OF T S =
=N = = =1 Ko ) T W= all =1
N K - N 3 . =5 o K1
% k- o N K S N
H




o o
5 =
Ko 5
© < H =
o K ol 8
- 2ok Ho
o <l o ™ -
) = - K~
ST =3 | ! - BB
E —_ ._O —_
-~ ol _| K m“_ ol ol
] Ko ol a1 _ =
ol ol WB S
m Klo = <d 10 h__M_I %0
o | BB o
ujo i) ol of | oju = =
mo ok = | = mm NS
Klo H oln o | [
3 = o) e KO T
- o of N
- wr ] oT | {of N
joI =l s e -
= <X 0| — N od
A = o <« | °l o =
T me > 10 — | fo o K
1 S| o M ® =)
o =% o | D o a1
o8 T ==
do b = 55 K f ° &
DO A B e
K| =% Wy~ o 0
3 oK D
uh- ko Lo ® w2
= T < X< T . -
o Ko KF & ED| RN 7]
ol
i S -
H_u TR g M
MEor o |~ 70
= O ™ | o
il I Ko | — Lo
ol Klo - ok
oo o S

g7l 8= =7

= 2 H

N 4

%
B 15 & ofuio] 12 =Xt

8{X| OFLIZHLICH. Chal,

k=3
o

S|
=

of Cet FAete

L olg

=
5 29| ARROf ol

ot

.
o

3

uo

ofll

Ko

oF

<d

I.

PR i FRPA S

<r

Kk

jol

I

F7101A EA

ot

-
o

Lt XA

o= J2{3tx| ofu et

T3 o<l

o
By o

1]

ot

Lk L

53

NEE

L|C}.

o<l

LH&

ol X
0
LT
¥ oo &
M oo
TEAABT RN O|WRS
x._|+o=_l |._|o|_
S oo ol <F of X o
o ok ok < 1 or e
X L o 0 10
S R gy oo Ko B Ko
of KO = K &
oo B S 3l
oomaLA_' 8 o &
dmg g [Fwx
g © R ©0 Ko
< <k ol K up < 1o
s = Mk & X g1 &
ol I+ o &1 o = .70
TR ER & g Ty
oK 5 Wk zr o &o
T = ol fh g o _
mé_w_.__xuur_n M_._.Alw._
— =¥ Tl .~ N 2
o X B |[KW
= r___L ir g M
T Wy (PR E
TN I Ay
Bl Bl I T O ol
RKI & H 33 A J|]o ¥




= X 3o & =
M._M 5 N} _”_._Mﬂ >3 o no ow- T % ~NC oo .n_mm olo Eﬁ KI o @ omr J K .FI
x___oo__nﬂET W < _ 0" P S I = al,&oﬂ%@ﬂﬂﬂzo9l9 +|
namYys Bags Bl o5l J...Wﬂﬂm:é%BL_.mo_a §Wﬂ%ﬁxﬁ%§t
= = oy ol R ol m K K foo u o3 KM K K K o o & K = K ur =
o 1l Klo Ll__ T ir o X ~ b A|_| o B IF = © @ wk S Wo ©o uo ro Q o
m_meﬂaoﬁ_.x_o I w8 7Heﬂooo_Wme%wom_maﬁ%___gﬁﬂ%_:mmﬁowﬂaoz_aom.#____.
W = o = o K = 1 — o fill oo T T OE M K B0 N B0 o= =
% ® . ol ol 5 N 3 w_noﬁiH@ﬂEﬁ%m__/_%m_____A_ooﬂ:__.ple__mméﬂDﬂ:nalﬂ%
oo Wz T2 m i m D @S Wcml_.pﬂﬂw»h___ol_),lmxﬁ%
LOoOETs MEX wmﬂm.mi_igmmuemwg.“ZT%wawaﬂmmmmwmﬂg
e OF 1 90 © 3z " o om0 T m oo O DEU#%FI% ,Eﬂ§.r7wom|WmuE
B =~ O™ T O N w = m o o1 O EL ¥ OF o o = = o = or av =
® LT SR Mranx_omgwo_ro_uzor_ﬂMf I R S O -1
o_.___.r.rux._ g1 K < J_EMI.EW,%AMHW &|+OTL__H&_zouo|_1uoa o_EAL_m_M_A
= 2 . K _A_ouEm_ﬂ_ﬁegﬁﬁueauomﬁo_exOT m___uooaﬂﬁaaﬂaﬂﬂ%
o =~ ] = -=n = |_|_ - - = = 0
.x_A_o.% o__.rE_. MA_.WJAsAA_A_omu_.ol_ﬁ_oﬂ%_%iwﬁvzneuoﬂu_..xr_ou_.%..__hﬂ
o _ I = Lo 2 ur W _ = HWE.rx_/ x_Aian_n._E_A_. _A_A_..%u.__M.rur_uE_.d
Tsrlaw “wxE @ o= 77Eo__wz+_sx_o& AT LA e
. o I o _ ok & o fyu| Ko ~ I gr X0 oo {o| o = ol 5 < = H KF 7od ._o.__A ] o kI
R 4T_A_oao__u%ﬂar5:n_5Hwao.xr#%rwa_: o B Ry
™ 1o _._._._lLb_A_o T Bl T - _.__”_._._/._.r = K = o= < 0 K — T T ool
LA = koo 2 5 _ R diu rEE g mUEEmE RS
Ko O e o & < o ol in o = 1 — w = 5 Ko
T o M0 axcw_%m_wmme_oﬂwﬂccﬁwa o T TR
T g oo O R " 7Xu._r_7_.:.WWW3JMMW_@E_AO_EF|IJH._M
op # F0 o KO ] 0ol T 0 X < KA NoTR
KO < I K oo & uwr




HE0i| 2/

Q|

Jo!
=
10

Tl

ujo
ol
i)l

o
Klo
IH

ol
=
10!

Tl

o
ulo

A7t

=
o

N

=20
o= —

= nE

—

Hef A 71 T4

—

%O

O AEOM Al

Al 7+E 4 H|

m

I

e 4 leuch

4

49 10%E =1t510]

i

1S i Jpoto| 10%

=x=0
[=2

ol M SR

tot
N

el S
n

=
| 10%E =

—

ZXOHO
o 11—

F

MAE ojojo ot
=
3y
oh=

Q[m}

Mg
SHOj| A
vkl

e
[=)

BIte4o| of £xt
Y HI86Z 0|4

H

4
[==]
&
(=]
o

.
[=)

Al
Aol A<

?
9]

o
EH
=

ut
- BOAIEE HB0Z=H|S

4
ol
A

of
%0

14

IPN

A
=]

Atr2 =7tastA 7t FX

b=

StLtof s

9 o=

of

LH

fol

g

—_

._|w_
N

LH

Jol

u
Ho

<0

E]
oK

W
ﬂ
Klo
I

2 4o

f

e AIZITHADE 3

—

=)

FotA & of
1 M&0| 7t

o

—

KA

A
o

gl

O
0l
joll

IH
14

JoI



T
=
N =
o3 Ho ¥ oI
o oF — o
S ao W u-
<F = of O = |+
= R _ 0l m jol
wloO o = =_._u._ﬁ ol = T J
< . < or & 3T )
M 30 W____ 2| % < 1 Ko = L
— H B2 ol|l ol U ol <l <l ur =B
= =~ EE U g 2 Z E
o uF 2 S = A 0 T
Ko mr o o i !
—_ — _u._A _|_._ = _._._o —
q ™ ° = = oF o
| 20 o ™ ol > % »
N o= w s K wH aK = I RO =
5 © = Uk o o 4 ok X ol =o__=_ < i
& oF o= N o R s Ees
= RO Hoo__uz N < o _ Ow ROK
= & ) = B 20 o m up
=) N =) - - = la T Ko o il
Tl -1y = uy o fo - <F KT P
Kio U0 I I RO fof 5= = 0
3 <[ - . ol K mH 7ﬂ:_._ |__A|m_un_.n__.,9|_
T KH| | % & % 0| 0l Ty e e
. K = o un oo & T Y
= | - — L= LHo R N o] LAY
T = 1 = ~d ~ 4 el 0 o IAY i Bl
- T E > W&o Na T = sHroEs
K = K - I+ 4 TR n [ ol & K| T o @
V= m 57 & Y K ~ 3 T oo {|n oll
< 5 o o — = o*___xl_xlum o7 — 3 _.t|x._.mmm_g_o
HJ;ﬂr K Pl - o ° N < S GE N = OH
™ B Ko dgr o= o -y Kk < K T oo T N
zn Ko BN 4 K oo oF o oo O K o F S K U o
ﬂmxgﬁoo_n4 o W E oF _ Iur_uEpm___A
K o o &r 2 e o m ob oK o_IHa___I F
o = i wol| I ol ofl Ko ko 7o RO = D T 0o A
20 = = OH| H O .__mo N R KT o o o o o W OH o
HZ o 0! &u&._m_-w M___pﬂ__' Ko H M_Mmu ﬂlmlwﬁ:._xT
g B R I o T I S o= K
| U B2 Wk oo 2B STl o =
A U 0 foll @ i T ST = = =
Bl = 5 S H B = Jmeﬂoeo_.rul_ Koo
PR R rd = =8 HA_M_mudmﬂOT uF 2
R0 RY | O =1 gor_o_. X.T.Auﬂmmo_/oum J
K| uH X 1 W = R uF ukuk n K o 10 <
< | —~ IA
SEs = oz o uk e o) X 53
S SED U - T = 2 <
AAouoH123.4.$ Y ____A____A_.L
w Yol H UF ol
i 2 | 6l < i
x S 7= 5
K T




xt7] 2

k-
Joll
P3|

3

Sh0O|
— L

tLIUBS Ch
1) FXAHY(EAY S & Ha=0f o

.
- O

& ALt

ol tisto= 1 S0 =EAIE

=
o
H|7F HASHBO| 2k HAS

=
[—

Hr

Al E|OjOF &

=®

Sxfo4 L

FXHH| 2

Ex}oi A

4LII_uLI — i — — o | |
A Ko 0 @ ~, —— 30 K _ | > T T o= = g
Klo = il jril 1 0 - K+ 7o) i)
g ooy R Ewo BExmx Mmoo X K < oS
I — 2 Kl o ™ < gk or B o= S S ny Ko S
& r o u- = o . = Ky T m or
o Mo K o s oo R g1 10 » M i d
™ Ko = oI H 20 _- 31 m._m o B o _L_._ 1ol > K o <« o o M ~ .__.Aro <+ m_m
Ko - X2 Do Y N o5 E " o = = M —==0o O or 5K
FURCUNN TN o WO of i u ITE R 2 o U ol yp
1 T M R | Ko g Ho o KE rd] = o = e =
n = K S| = - OF 3 15 2 1 Kk 0 K 25 i FU—-
kK2 Z R I BT - S e L om W <0 = o
e e = S K op N %Wﬁe_e 20 = SR
ol & < = . = o £y - N
or m K J S E e om e Bl by B o™ A =il Ko < 2 H KO = ol
49_.1L||_ = R <K 0 o H Al g1 ojn KO T _ e K 3
R T I R I A T o
o K 0 L E Rl K W = = = 0 U i s o
._Mos_mea_MLx.Wm.@Lxuﬁlﬁﬁx S x — maao 2° 5w e uoe g
= o SKpegm ST xmw |Wa Fkxo™ 2 |0 H O | <R
P sz ®myg T 5" _ X0 3 d e
ol_Wﬂ_./r:_owE_lo_umNr%mﬁnx kb=t & g W s K W5 T T
20 w Ko B 3w 0T = < oof 9 & T - SR RN N - T T B o o
ORw e _A_.ﬂ%@,m_.orm%x_.Hm_ﬂuﬂﬂmumﬂxz(oﬂn% o | O B0 L
= = = U o X ] - o — X Ao = =] o
— S i < o r_l_OLlo_n.__._ur < <X K D ~K K ) —
== "My =B ralds = g4 ™ Ko o 57 © 30 S N
x._mﬁ_u_m__.mm.r_w_um__mﬂ._ﬂ%__m.r.r_mm._mm_ltmm_:_m__.mﬂo.o_:_%ﬂuqu, TR KR Ko
ol P o Klo ol 2 R T o W E T E o~ R <0 g K
¥ o — 7 M o« S o7 W 3 Ho =, o op o ™ HO| v o ) — K
— Wl B0 L T = o o — il 0 o — o o ool = D — = — o f
3 = m %0 ol = K L e _ X ol wu_u =y W | S X0 = 3 ol o = =
Eim_.xro@m.ol_HA_.HAIOWEEﬂmfx_.ﬂumumu___EAmxm_ﬁ T KR
< o o |1 E_ﬂ < O =.____._._ _A_I [=] _A_o < ™ _|_._| H__I ~ oF ._LOI 50 M_ | - < _IL FI FI u_AH_
ﬂ%ﬂ;ﬁ
% —~ 3 5o o~
<0 > o - W_A_.m._u_mo|_|r _Au_:u__N
3 = 1o 10 —| ¥ ¥ % b
o o ) = K o & 3 = | o — Wk
X ° 2 o 0 1Y ol KK
3 S N X o= o]y Ko R 2 D=
(] = o o = O E._JIO/o.r_.A_A
< < < Kom <o o SR P &
EH_WM_.I_A_O,I_ RN
T )
o
ol mooWw & G
xr = Ho = ) X Klo
L = olo K o -
KE- = oF = A ol K
K Keo= ol
™ A %0 ro Pal
© N




ol B
3 LY
Ko ar
o) < & ~
5} K M_ [}
. 2ok Ho
S R R
R < e %
ST _A_. H % - o
W _ {0 el
2 ol &
ol K| gn o
Ko ol a1 2=
o of uiBs S g
Klo K <] Jo o =0
4 To To o ol
1) ol ol | o ==
oF = = w_m G
H oo Ro| oF oy
.rw S = ol m; H
e Moo WA
|AT_A| Klo 00 o N
s T Im mE
1 1o R ro =
| Q1 ok K= =T
o~ | Al N ol ol
_|_._ o .An_ | — = _—
R A P = R
H o am | R E 5
N = 0|0 sk N o 0
3 ok D
g MRS e T
5 W RNT
ol Kol Kk & | 31| BH O o
5| ol N
m.T = K <d
V. = ur e
K &gl o = 70
55 m ™o Lo
ot Ko| Ko | ok
™ oo
o —

A

of of= BfLtof 3

=3

3

71 W8H= =70t LS

M 4= 8
B 15 & O|thol O =X}

SHA| Ofu|grL|ct. CiEh Chg

=3
o

of Chet =Xt

A% oig

S|
~

He= Of

.
o
[y

ofll

ofll

Ko

oF

<d

I.

PR i FRPA S

<r

Kk

jol

I

F7101A EA

-
o

(2) FXHH|

o<l

I_.__u._/H

"

BTy

Koo R

Koo
m.ﬂ_ﬂ_ﬂﬂ R 36 op ou %! Ko JJ
© o 3 qRT & R ol
Mm_umw _A_o_._ul_ﬂ@me%mo
o [ER ol = _ . =
_ A_uwmu$o|_.klo._?._07ﬂ“
s - = =3 X U N T
%M.&eOA_uﬂmwoﬂ_x_Jm_ﬂ
S [ W 5 a| T Ko ool g
= L B3 S L L
o~ @ K & < ou Ko M
oﬂmoﬂmeaem.%mu_u_zo}_m
ool U = o ® N & , o OF
<l ol oH| & .S o A RO
- s S P I - A
— W ke M g0 o RO O
S E Yt =z = . i
ol = R0 Y g S I ol 5 Ko
= O — - 0 o = 1K o
T oge ogp o M o <V = 0
= = of m 1y OF < U
SRS - U - - TR
- T o = =
OWH.H..H_.___A_'._EMQWH_.l__AIﬂT_.._E
oI_stEJ_mx._M < Mo w Ko -
< - 10 o H = [T
= oK Ol RI | wr - D 5 g J
o O o = I ol | I~
=TI = - B g )
T T omy Ko XM
Pl N ou - K w0 ™ Ol
KI od W 0 i o ol J0 T H Ko or




<o

w
Klo

ol=
235

=
=)

”Hiof| 2t 10%E =1t510

L|C}.

=

b

1

o

b =S

=
—

F

.
o

| 100%77tX| & Xt

OHo
=5 =

=
[=)

gots A2 Helet

SHEHE o

o, S+

Klo

20
= =

I.

p
<]

k=3

AldE M79= HM2g M5

k=3

Al HM79Z& A2 XI5

MERH AMSIXS 2872

Y

00
|

ol

Bt
2 . 02 RE AR Q)

M5

a8 M79x= HM2g

Al

EH
=]
IS RE ABX|Q 287

—_

ol
Klo

oju

2

=3

m

= SHEHMNL|Fo 7HYE [As I7tLE FXRAL

SHSE

o

F

vakel

ol BElE2=

M, ApitRsS2tof

ARl &

ot && HM31=0f [ME

i
—

m

B ONI32Z&0f it

7t
E =

=
—

C

| AMRi3 5

of
<H
{o-

| AP

14

M5z 7t=5H

g M79= M2

Al

METHXe] 887]2

ojn
w
Klo
170

-

o
w

Kk

—_

Jod
Klo

ol

2t

H5s 7H22E A

(=13
<]

M79=x= N2

SH 2d
S o

oh, 8 A
27kl R ot

Ofl X

7|20 =TS CHOISHA L

o =]
o8

=
=

tof

Y|

| 30%7IK| ExXpat
.

K1

oF

\¢

[N,

ol
=
10

ol

o
ulo

oM ZCthel Al7tEe0] 100&22| 10

20l 3 A7

S




HE0 A

2|

to4 1 .

.

| ZF A7t
o

=20
o= —

- BE

—

a AZoM AHels

o=
=

ko

IH

$SOHOROf| ot

Yy

__|T|_|-

i

S W 7pool 10%

H

SRR

-

X

=
=~

arstof
A%

e

Hel i
7t
=

=

—

.|

—

| 10%E
7

ZXOHO
o 11—

F

—
R EN!

A

MEAE Djofof o}
AEb %}

SN Hs
8

7tefol o] FXt

5|

pTE
H XI80ZX|5

g H86Z=0f A

o

4

o
[}
=
SH
=]

%
9]
Al

o
=

EH

=13

Atr2 =7tastA 7t FX

b=

StLtof s

9 o=

of

LH

fol

g

—_

._|w_
N

LH
Jol

u
Ho

<0

E]
oK

W
ﬂ
Klo
I

2 4o

f

e AIZITHADE 3

—

=)

FotA &l of
1 M&0| 7t

o

—

A

A
o

gl

0
10l
Jolu

IH
1

JoI



Rra
]
_—

0
il

tE 7| o] Ext

g

9.

a4

g3t

=20

A4

M947z=H|2

=5
=]

A2

FXjAte 2 kA

E
(A

A

= YL

Kfo

o

™74 A|AHl(valuation model & system)

HU &5 7HX]

Ml
=

s
Z1

E
10

oju

u]
[

HH

[LE

oZM HEF

(=13
=

KOSPI 200 CHAl KOSPIE Al

=

=

_ ix|op3

X 100%

i
ol

<+

(3) H|mX|2=:KOSPI

<0
Tl

4

)

L|C} gL} o] K|k ¢

O A

M-

st

T2

H| K|

=
=

KOSPI X 100%

AtAre] QIE Sl ZHO|X|0f SAl

2 AYLL}

ol

SEENME R,

>
S

ol A
= 2~

o
[

kA

ZECEXRE

=

—

A LCL ofof et HlnX|4=5
4

of =4 2 ojojo ot

N

¥
X0
Jjo

<0
N

Ul
X

1l
<|

Kl

Kd

23}

S|
~

bAA

—

o
o

]

of el £ejo] ZFELct

- ZIMX[Eae] HAZEZ LA SAHRE MHE F sy =
o

— Risk Control El,

o] 7zHS



foF
p|

=E3

al A
% 4o

M

LEX| R XM, 2E

g

9.

- BERMEO)| £Xt

FXHH|E

XY

0| ©
S|o
X | R
o o
(o)} —
M.|__|
KE
iy
<
>3
WhH
ol -,
il =2
Kol =
ol <
— || Ho
|| ok
ol
10d
==
(]
wnv
m
=2
=

o ?lel 2

Lt fig2e]:0] EX

ALERHAEIQLICE Tatd @ EXHA

o Z8ELICt

— A Al
= =

od

ILIUBS CH3t

.
- 0

Ha=ofA -

St
S

M94z=H|2

24
o

N

Ao 2 kA

AlE
—

EEZge #

IH

1)

Kfo

7t A|AH"l(valuation model & system)

e
o

HEWY 35T 7HA]

2t
4

Bottom-

oju

IH

ojr
Kfo

Z 3t Top-downS! 7§

ol
uo

ol
T
IH

A

- 1A 8H

ojn

= =2 otL|at

KOSPI 200 CjAl KOSPIZ AtREtoz M i

=
=

- dix|op=

i

X 100%

i
ol

<+

(3) H| 1 X|4=:KOSPI




<0
Tl

4

)

L. 32iLt o] X4k T

Ol A

AMH

st

T2

H| K|

=
=

KOSPI X 100%

ol

FEALZ |50l B[S

k-]
SRl

Oo|Cl A S
-"1— O

ALt ofof et Bl nX|4+=5

of =4 52 ojojo ot

ZECERE

=3
[—

S LICH

=
i
oF

N

¥
X0
Jjo

<0
Nl

Ul
X

Al
<|

KI

Kd

23}

b2 OfLIN SXHEE OE 2R 7tsd X

43

- ZIMX[Eate &

HAH

<
ot

o

AN

- Risk Control El, AZ2}0

Kd

ol

&

Ll

of w2k &¢ejo] Z2FEUCt.



SHEMF-
Izol

0.7296 | 0.7024 | 0.0500 | 0.0180 | 1.5000 | 0.0021 | 1.5021 138 0.1399

420157
Cl |-@matol-2| 07296 | 1.5000 | 0.0500 | 0.0180 | 2.2976 | 0.0000 | 2.2976 | 159 | 0.1181
A
420157
C2 |-2matol-| 07296 | 1.3750 | 0.0500 | 0.0180 | 2.1726 | 0.0000 | 2.1726 - 0.1340
A
42087
C3 |-2Z3}Ql-8| 07296 | 12500 | 0.0500 | 00180 | 2.0476 | 0.0000 | 2.0476 - 01371
=AMz
420157
C4 |-2Z3}Ql-&| 07296 | 11250 | 0.0500 | 00180 | 1.9226 | 0.0000 | 1.9226 - 01259
A
++20/87
C5 |-Za}Ql-| 07296 | 1.0000 | 0.0500 | 00180 | 1.7976 | 0.0025 | 1.8001 - 0.1427
FHZ
R0 F
-22t9l
FR01FF
C-F |-2I=2}0l-7|| 07296 | 0.0300 | 0.0500 | 0.0180 | 0.8276 | AlH| | 0.8276 - Al|
=
20T
omatol
FHEMA-
AG | 2IZ3}0I-2 | 07296 | 03500 | 00500 | 00180 | 1.1476 | AlH| | 1.1476 - AlH|
AQAH| S
242077
CG |-2IZ3}0I-2| 07296 | 1.0000 | 0.0500 | 00180 | 1.7976 | Ald| | 1.7976 - AlH|
AQAH| S

C-E 0.7296 | 1.0000 | 0.0500 | 0.0180 | 1.7976 | 0.0000 | 1.7976 121 0.1305

C-W 0.7296 | 0.0000 | 0.0500 | 0.0180 | 0.7976 Ald| 0.7976 - AlH|

- 67je =3 AR AR
= AEto| HMEBHR| Al SEAYA| SEAYA|




= ada
A gna?m 0.7000 | 0.5420 | 0.0300 | 0.0150 | 1.2870 | 0.0021 | 1.2891 | 138 | 0.1399
T=0187
Cl |-@Z2}QI-2| 07000 | 1.2500 | 0.0300 | 0.0150 | 1.9950 | 0.0000 | 1.9950 | 159 | 0.1181
S k]
F=0187
C2 |-@Z2I9l-2| 07000 | 11250 | 0.0300 | 0.0150 | 1.8700 | 0.0000 | 1.8700 - 0.1340
S k]
FrR00YT
C3 |-2Z2I9l-2| 0.7000 | 10000 | 0.0300 | 0.0150 | 1.7450 | 0.0000 | 1.7450 - 0.1371
SN
FrR00YT
C4 |-2Z2IQl-2| 0.7000 | 0.8750 | 0.0300 | 0.0150 | 1.6200 | 0.0000 | 1.6200 - 0.1259
SN
FrR0YT
C5 |-@Z2Ql-2| 0.7000 | 0.7500 | 0.0300 | 0.0150 | 1.4950 | 0.0025 | 1.4975 - 0.1427
SN
FrR0YT
C-E ‘oajo; | 07000 | 05000 | 00300 | 00150 | 1.2450 | 0.0000 | 1.2450 | 121 | 01305
FrR00YT
C-F |-2=a}9l-7|| 07000 | 0.0300 | 0.0300 | 0.0150 | 0.7750 | AlH| | 0.7750 - AlH|
=
AA 2Ol Al
cw TEUBT 55000 | 00000 | 0.0300 | 0.0150 | 0.7450 AlH| | 0.7450 - AlH|
- Etol-B| ——— B
FERMH-
AG | 2Z2tol-2 | 07000 | 03500 | 0.0300 | 0.0150 | 1.0950 | AlH| | 1.0950 - AlH|
HRAHE
Tr=01Y7
CG |-2Z2}9l-2| 07000 | 0.6500 | 0.0300 | 0.0150 | 1.3950 | AH| | 1.3950 - AlH|
HRAHE
2 s AR AL
X2 A7| 67HEH-:,=,, = b
MES| HESHX| Al HEAA| HEAA|




