of W ol I K|8| K RD 5l @ =
m@%ﬂue_.ﬂourﬁ Qxx_.y_mmu_mu_e_ﬁmw. T ORI =| B
o kI o m o — A
o K on_/oe_.o_.__ioﬂ MHM»_.EQE_.E_.M_._:E_.% = J o F
Hg.omﬂd_../_.e_EﬂAl TN Elol = 5 ”_.uml._OTAE_._._
T ¥ F | | Uk ifrﬁrﬁ/w_._JLuA_. RJ Kol W UH
ar oA 7 ol L KW 20| M| 10| %5 0| - K-
5 ol ST i W <) | =| zo| YO| Fr| v e} | &0
R e = W 1 | O | k| TH| K| & o KH <
A R A RS & <D UH B U okl | U o X = i
< 2 H 60 N g Bl %1 M| w0l o = i & U o
—~ s <7 K OB KD ar 4|Mn1xmuo_7o/mﬂq = O —| o
F | LH < Kb o= KD 0 = mumw_| o 7| Wk K| or < __.A.*_.m_V m._AT £ Up _ﬂ_ﬂ
B Ly QWS | el d T e
ﬁﬂ%ﬂﬂ%ﬂ@@ R - R B e B ar o) = D) o
0T == —_— =+, — s o
N 1 T =3 KK 19| K| op| K| Klo| oD AR TR I
o %u : F -~ ol Kol ou It - Wk U__h_ =< | Wk o_H._.E Wk >3 ._MH_ = uh_ oy Al U =0
< O g 0 o= oH A © i o W —| X oI o jof Aol =
».oﬂﬂm_ﬂum._mOwAn&o% w w_WﬂhWHmuEmQ Kl ol .xAlo
M Klo M wh- o< s ok % oK u.TAA.HI_ M—_._.mu_ ur UA_._AI-_ w ol 1 .__.Iw“_”_ F M/o = M_.__.._ =3 W__u - m, o
Q.BA_.m_mﬂXXQXBE%oEoE_.xmquoxﬁLoa_ﬂumH Eo.__humnxmm%_w. =
UE wk 2o & - oar O gl ol M| K uwk BSOS UH ) dof Ff wk > K __ T _ )
K o o & H & o= . X 2D Ko = il K| we . oWk =r N o
b T o < =l 3| ov K] ~ K B o K| ol | | en| || Ko| iT| - =
0 KI R o X o190 - =1 X =1 Wk =)| ol — ) Kk 22 )
=R S R e I e A = e B I P e N o
K — © K KU 2 N A Bl o 2ol & . X P o
K H AN — ~ W) oD H| of| 3| ar| BuU| 4] < IH = o 2 1 85 7T ._..Aml
ol Wk o] 4 & &I
3 ol ol < K =
o kI T wk g ol — w
= ) o ME,
= xdod ER < o U
o . T YT « K 7 Rk Ko Tl
i L un UF Bl g ¥ <
nJ < oEr Ko oo I 50 = 2
uT.A" |T_A|m._._||_._nAu._O|T_A|L| O/Olu ||_A| ._O_._\.__E.E:ﬁ
d wF O wk 1ol Q K = F % 5
ol ey 4 =l S 7
f0J \II__._.A_|_.A._b|F o o% — .
TR (H = kL KR 2 i K = Ko ¢y
== RO | fol g} wr o o <k tlo U <F = T
ad o2l o R o = E
=B U ] = a2 = Ko oF — = W g
ot ol 2= F 1 <J n = _._.__._ w o4 2. O
I BT T &5 ° g | [ & m B oo
e |-|I_ o>Nn 9 —
2y, ma s uF 4 —|zr|B o R
IR FRE R P ofs2 BT g
< <0 7l < o b [ =0 oA
m_ M%EET@M& oK MﬁET WWD%XE%
go Ko| [Wk of 2T < X DR HYE S Dalzls 23 2y =
~ -~ =3 - . —_
T g x._@uqmqg_n_ﬁﬂ 5 . = = Ko .rﬁ.79.E_.A_.Sx_. = = =
I N s o |[K ~ K 0D ox A i Kk @ = < —
R Q K2 R o = o W RD K — 450 — QS w-
w N = &5 Ko K S K2k L 1< S| E S 37 U - -
o K — O K wh- NIE — 5 M ED . i — p! 3 = = N s
K 2 < [ X |IH® W oo < Uo < = do
u o |x
Bl onf gy | of x
2 M| o
T o wr MLI_._._
A R =
— _._.__l




212t

—

7|EF HAIZEA|

M, St
10| O 3ot OofA

a

=
o

o
(¢

[e)

MESHO HloH o ot

s120 24 9
2

[ ]

24

3
A A
— =

-

O
sit 32| 40| X

=

2L (junk bond)’2t

APEOIMS 2t

—

EXRAE EXF 25409 It

X9 Soto)
712l
H25 10. Y.

=
[

o|J

HH

up

pul
Klo

or
i

o|J

HH

A1oE

M=

ol
Ulo

w3

192 oy,

J4

A5 509 Exf

r

9| 40%0|

H

(o]
=

=
<]

B

E
=

X

E
e

—

—

oflo| £x}

=

60%0|
o

| -

—

SALLIER LS} THA|

4

a

-
o

X258 10. Y. S+

T

JJ

A5 Solo FXf

At
xt

9 40%D[2to2 | Xt
E

=
— T

b2 OH
o

A
(b

SXIE R}
HBERF US| EXf
O 95%0°[5t2

—

—

Kf

E
e

60%0]|
S0

stk

.
(o)

=

X0
o

},

-

At

<J

- KB 2271 TDF 2025 5 XEXHAEHKIA

to o

o
xRl %Y

X212t EXfor

(=1

Ct,
h

[}

F

—
e

o

XA

|
i

9] 30%0[5t2
o

X0
o

2.~9. 35

H19%(
1.~2 %=

I.




ur| &< | 53
Wk
Hl 5 5 RI| =| & 100 |
| o e b e | wk
w2 | B2 = J| o =8 . = 3| w
oF| ¢ RJ Kol Uk U] 7 3 &WIMET%&WT__%W s
ok M & s & | mi| ROl = Uk o wo| of| ™| % RT| zi| =] %0 BT | 29) o
o = RO = " = %) or| o] | @ o
o R| T o ol K- jo0 o0 % IH %0 W or| no oK| oF uy ™~
ROl & . U 3 o 0 o H| < © uk Wk
Q Klo 5 OF o] —| 1 IH K i T uu| ~| - m
= = =l o K| & H 7l 0 D | 8 | o< : =
2l = u JUn g U 7 3 E = c_oummﬁetoé e
— s, Ml 8 —~| wo| ™ = il = o 0| —
~| | & H _q_ATmE_oxo&muamT I I e e el i 5| |5
Klo| KD " g = wir o K <r Uo o] RSy o o
_T__A_.rx A g MJAI_.W-Eoélﬁw_u_m._ K- W%Q@goﬂ/w@ ar| &0 :
ﬂ&ﬂ_.g. _._uu_x.n_uau.( m_.xEnxu_.J_A.Wm[ o_emao-lgﬂo_.u_.mﬂLO 5| F w
kol b1 T o R e s | S s =) B L o & S 51
L_LQP RO~ < L o Lgn_m_uowlumo m_.a_uﬂn_uuim_a_uurﬂﬂkﬂo7 ¥a) =
=lmlu| O = & 5 mmo_ﬁﬁ%i%ﬁ%m@ﬂ%ﬁ%ﬂ%mhﬂ m o S _A_o
il RS, o o - = = _- [m} —
do 7l 2y o\ % ul 2 wmmmmm:_,o%mp%n)yﬁﬁt.aw F RS TR
L S A o 2 ¥ R A P o Ut w| T =| A B =S e B i =
ol = | o m_uu_.mﬁ m,___x_.uﬂﬂ.A____EM_@.,/.LEHLWWL.MEM wlr o =
E gzl FER |4%qQﬁn@m%mxw7£%WE 5 5 NG
u_.._..N\Z/mmmm:mmmm%mm’@ﬂ_.%m_.%e_.AH_.o_o%w: oT| oF | o o i h
S%Ea_ﬁmﬂa_.mw_QHM%MMWA_.E_.wa ol o
<EH_HHIHA4,%___HMHT o o
s U X o — = o 7| tol = = <l = Klo =
=T u i o &F oF & T k= uF
R = W oY T
5 g R K 2 or B Uk do
=3 N Ko Ul i Hoo._nJ. =
— K 8 K« & ur R T
...mo * o) = foI & g % %2 x5
<) 7 g o 2 B3 wrgiLT
ur - w5 o B IR =)
iy @ ol S _,Ell_.g.».o
E_O _.Ad( ._Oﬂ_ HD._AO Llu_ .A_H_
" g = _E xﬁ_ﬂ_uumwﬂ
" B Ko _.- J1 R - g XK
5| (g4 5% x o p 2 mT_onﬁq,AT
WM_..__Mlu_._ul. nﬂﬂﬂ.E_.m_. K ,o__ﬁ|ou|._u.ae
T Wﬂ _._.__l ﬁ._ j| Q O_”:._ |_._.__|L 100 mH_ ET H__.._ l._.._ ._.U:ﬂ =< _H_A o] C._O
|| 2« & of o 2 Ak o R
- ol n _ _
QH@H\_W& g o H o x_.mem.u_uxxﬂé o
Solor | X e Eur &omr ¥ ar 1ol _ ) U Uk R H ol RT
RIS < &g mWoawowW:_oq.Aﬂ
< o= | S AT oxuxawET =g .
1= | QR ok rin T R R =)
o [ R _ K @ Isoo*or.rguue -y
L = 5 e Kk LI.I_mﬂ._o_”_TA._A_._._._ _
IR N 855888 RO = o w- = o
K N 1ssymwwmmmvoi \/._o;mlxw < 1 oo K o H o 2 o
= & Il U m@zTaE;T%m =
X <ﬂ._w_wm.._%qx.r,_oo i
Bo Bl <0 or N
71 =y
TA
Wk




= MFSHO Hlok

24
=14

-

KT
o
oll
o|J

Klo

oju
Lo

-

= A= AZYN.

- KB 2= TDF 2030 &

T ORDKH| <H| B &) 0| | 52 e EE
g o o MR U T
ot < e H 5| . . X do| K| Ol A s
_..H.__/lﬂuno.ﬂ_/l._:r_ﬂouﬁe me.._m_mE_._.l_.._._ ik o
- -—| X - = - -
5%%%%@%@5 I =
W o o) k| T v B T
S K1 ouH o U & i oF = gt K|
o | ur O ol = Sa < o lor ojod —
S o o B M) mo| B8 B BT Mt N3 s f
¢ 2| | = ol T Ko 2 == I
A Rl < £ ol yr| Hf S &
oF ar ,ﬂm_.|:__. g Uk = uo| o) == B
RO Ko <k o' m| o AN g e = e
= a9 Sl | o x| | oD s 5 od K W K
7| =) <) o Fo KO 1 n e nir T - - = i ]
o] 2 9 1 0 |_.A| ™3 _.A_O KD ol _u__ o Ko ~ 10i0 o< 10 ET H__I -
R R B ok | ooy fo AUl Zol o do) )| B
P B e e Tl gl ™) Zol A WK o
0 o= 5 YT & e T P 1 s I B B
— tﬁe_.H_FJ va| NN =12 = = = “or B oor| o ollol| & &
B T Ko — || [ BOj| ~ | l i § = -, = O o b S
K KO LT IR =10 e S Yo ot i 7 X gk od o Wl & |~
o Yo ur & S, 0 K 1| md| Wk 2T Mofl &5 U i n o o= 0N = Y| < =
= ] Klo =1l 5D K o — ] = LI QL 1] IS 5
e I I e = A B A P = o e o I | I~ el =
NI g R R I IR I - P} - = R
= U we B o i )Y RIS ioipesepeee — 23 Wol Kz oo
-V NI ]y i B o i o IHIT N 8F8RERERRAT T3 50 oI of| ATl WH ¥ MR
o LT X =
i 1ol E _ T W -
KD = =
M ...All_l__n__, =
o ol g Ko =2
o P § Ko B .E._m_l._
+A._|_._/I ] W_“._.ATA_ ._MH..._A.D
= g 10 -
Nt 3 SoF Wy g &
IS ® mw o 2 © T
< KD < E o 2w L R
] c by
| ol JJ W_.__n_.v _.=_|/|\m_m._|rﬂ m._h_w.._
2 3 53 e 2 o
RO ° f ol ol =
B3 Ko fulJ a 8 o) kK U o Ko
o g (W H e RM g o u- 3¢
R K o= OF — | T _ ooy 7y R I | B0
s o = ST IK M oW g fof ™ " nH KO |gF
i o0 Ro ||k Tl B e & g
u o Wk JJ BI|RO| o< Y o_._m_d.nmJ.ﬂTA _ A |30
oK =1 . g2 -ME_.X._._:H_E_- o .
we Ko K ul X =] .A._lwa)_._._._ ur = |~
o ml = T+ = = Ul X0 =
Zo W Ko U <0 Slro|™ = K 2 K- < .
o < =1 A _ } = | N ) 2 T2 = 150 | ©
I\.UA.ITAq < .r.._ﬂ|9_|.U| .m_.:_v 0N o K Y=
oo = (9 g My L o <5
2t TG Ko ¢ MEIR mmmmmzwmmwﬁa)@@\m@ T ol
K — ~» KD K < X |IFH® N #ffnErEend } o0 T| o v o R
< X
ol Bo
wr =
< ins




E
T

EX[310 2
|6 AN

=

o

d8& S
OlXt&
| &

=
o

AHA
b}
o

H
9l

1

=

[

ABOIMO] 2t74 BffAl £

—

—

of wisjoj rf
EIRARS] JHK]

=

ot BEXSIAE EXF B340] 7F

XHAHREITSESH) 9 ot
of Hejg

<D

0

<
wjr

X28 10. L.

| -
[

x4
o x4

o, Ext
of ¢ 3ctn of

.
o

.I

a

.
[e]

_C%I

2 ‘Y3EC(junk bond)’2t

1

2
—

=
o

£7|xo|2tn OjAx]

AR H,

wr
ol
ol
o|J

Klo

xmpto] of
HEER

=

=

3%
H

[

EXHH

I.

o
o

oz X
1.~2. %5

H19%(

_?_i
S NN

=

of 7}

of &gtof o

—
e

H

7[EF AABHA

=

oM EXA
o

}.

o
a
O[Xt&

.

’

of &xt
i

.
a

B0

<+
wjr

H2& 10. L.

9 40%S At T | 3. EXRUE|LO 2 RHEEHO] 40%

H3T
FsoH

IN
(i)

3. EARUE e 2 X

=
10

b=

10

20| Xt

S

Wk
ol

I.

- KB 2= TDF 2035 &

x| 70} Expt
rst0] EXfst

I.

)

t

.l

S
(s

x| 7o Ext

St

H25 9. 7t (1) &t

4.~14. %HE

Ql

4.~ 14.




mﬂumumm.wmw S E_E_.WMLQ._EH._UHWWA_M | Uo|] | ~| ok ~d| 30| ®o| oJ| JI
i _ = i RO| < | & o = UH =~ K
o B o B ¥ | B 8 B oy | 7| 8| U =] N o | Y X
X fo| K| OW| = 2 | 3 o oll % & Uo| &RT| ™| 0| M| JJ| =| Of| T
&) Kol Wkl WH| & s ol o] | or| Rr| ob| =7 w0 WXQmo%HWWﬂD.o_E
" 5 oyl m o s O IH| jo0| G| | X | 3] &I K| oF uH W) 1| 2o w4 2 5 D) g
L = | jo0 L A5l o - U =| & o
e o UK <)) KD il 0| | o) S| Ar| ) ar| <w e = R Sl B =T R 1
ke oF Yol —| M| pif I = uo| | B | i| 17| <4 5l = 3| o olJ| Klo| ®
€ < olor ol — K| o — ok ol Bl T Klo| =) oF
5 U | g = = 1 WH | =r| gl B T <o| gr| T
i @ uw T8 fof = ofu| Ul <2 NI=3 K| ar| ©0 S| <ol BF| Kol ar
K 2 Dol X0 | o1 ) R’ <L ol | ¥ o ) ) ]| A Wk 5| oF| &7 <0 & rin| X°
= U ol mr| I wo| o | 1| O of | to| | &5 m| €| zn| Yol | ar| f| S| uo| YO
R e N I o Jo| | =| ¥l 5| 3+ & 20 8| 30 ol | fio| | M| | OF
"ol x| ° = | 20l wol &f 2o &L| | | =T S| ) D =) 9] ol yjo) oy
£l R | ol s Bl uk 4z B0 | &) JlJf tol = ml | o X fl T & Hu] o
oy o @ uf| B K| aol "Il g0 || B opl 2 %ol @l op| V| B0 B S0l ) R g 28
Y A I I K W N S RS e e s I S et o IR = S T
- K> 2 ~ el K| u K| | = 2| o
uo o Coy ™ o« X . TF L = < k| X m_ i EJlE S| ko| O
m e & mm__._.__.mw_..r,m meqmoeﬂ_-m.o)u..m._.|._|_._mxﬂu._.w E_ﬂ@utu._mlmx_zhwp“w.
w w M._lxm._Lo._Buo_eH_.q .q./L.._i...Al._qHAlL.u..__._.m_Vo u..mlﬂn_uﬂ._kﬁu_”_OA_uA._ummxu
Ul = i il e B | K| RN RO gyl X < . ol KO Kol ©f) & | = | o B L =
> ® z Euﬁ:..,___e.rﬂooO = bl <0 L &7 o o-| © =o| ar| ©3| or| °F| =&
T TxT%D.EI_.lEIuAI lmﬂEw._._ .n_wl_._u_qu._.Al.__._ l_o__..UAHma_ﬂ_ A_lAT.rAE
i MR- D= I T b R = e o o N I O R < o e A - R
e iiiirrreecet L BIUHGY T K5 B o IR 7| Tl X Kol or| &| o| Al & | 2o i<| O
N ORREREREERSS 55 00 oI e AT UH Y MO |® 0 RIRIKRIDA ROl @ il < TR X2 ok ol )| & Kol tol ar| & wh
=g = o oT & U
o s S ey
LT ~ 20 <0 ~
. X ol =3 T g T
2 <J m_m gl wh = . =N 7l or o M_u
8« el gn| 9% _ or X Ok OF
) Kol m T OH R R
. T3 o | TEEJgm
U o T & = Klo _.../_._.Ao <ol o
K = Koy i B o < U a1 B
s W <F x T - Tl Kol X go
P ml._ﬂE_.mu L = N i
i ° B ar Koy w0 A
H 3 g8 KM omyoop o Wk Ko = = < o
& e i KD I o 2 N e B0
il W R ] R =T S B
[ . 1o ol 5l :_._Xm_uET ___ou.H_..u. oF
. fl & o0 Kb BV 30 o o= = <F
< oy = ¥ K >m=_+muplo_é%ul ur
= o wr ~ Bk o x| Mo g M2 :
N LK gy 0 E(R wmo o E I
= . K = @ K X4 2= = Ko ;
Q mE_..A_.&I_. K 01S F N oue 2 %o or =
AT 8 Kk & & = oo UF o0
iy 25 . U A R O S T+
o grgrgsErgse — o) I X s bl & R’ K <0 N
~ M 00 < Uo VoM &® 1 Uo X ml Wk oo =

3%

HYH

- KB =% TDF 2040 &




nﬁmux_.yw@me_ﬂﬂo. q|l
B ol on KK <o g RI| =| & 18 = - JI||+ L|
ﬂo._,_.r_grE_.E_.L__ETmﬁ S A Bl B -1 o wh =] 34| @l uo| | | <l
RS D o% = e s in 7| | RO| K| 83| BJ| | O | of
+_|A._.__}|.__..A._n.u7.__._.rm|AT T o] | ovl 7 ~ ...._MME_.mo|_._._._.__A.o
W0 ol B L RJ Kol uH | & X R R e
E_EJH_WNE%HE_ s 5 M oyl | = uk ol ol or| M OH| = 80
%muaTaﬂﬂzuTix Y2 ol k| S| & B o 0| | H| X | rip| &J| 5%| oF
mL:,mEmEo_.E_EEIT %%I_ﬁ@ S ﬂ%;nﬂ.mﬂ#%aﬂé
1) &3 | 9 )| ROl 2| & > g Xl | & =| | uo| 7| B T | | 15|
g_“OMq_._.__l K1 T Ow_.n_ s_._L__Enm_.__:._ O_.l_HUI._UOHm ’WO_”_._._ Tl H_._._WET
3 N < -~ go| =| = = | —
MOA_..LH_.._QQI% S ol i 38y B =r| o |l a7| & | |
= ¥ oA R R el = > ol wr| 4wl K | S B N
RS T - N e T B I I RS | I A do| 2| 9P | ®
3 K = 0 K = 5 oc K W R ol Zo| .- &| = o+ &
e E_.w_h__...AlE_.o_es_.m_mmvu uxuh__u“._:% g Koo ,m.._omméee_.u_.._ | = Eommxo% < =
i I A e & Fow & uf| %ol & 0o P I = AR A RS
W w_qTAr.WHQETQ #ta. " _ ﬁn_tno%_%a*mnmﬂaﬁ ar| OF| & | 0 £ Tk B0
&K Mﬁ%&ﬁﬂfﬁ% Rl 2 = & o < < HTxT%w_me%E__Ememﬂﬂ m_m
= — K| N[ = ~ = " ® o= = I =20 hd
ozoaﬂﬂqMoﬂuif1P% BO\= H g w ”Exw_.r_,ooaoboaﬂ_.r)mﬂm._cu | U 2 wir
okl LH = =l o M| K LH _._._O I =l ol | 10| T = X | ol & =| = oK T [}
o} o3y oup % KO dol A = DI S pal et Y I RS e e e e e | B
PRIl i Sl =gl o B U | Dl & T & Hoor w2 ;B0 | KB N B g X< T
_o|_,~E_.xu=T_A_.E_.§Emo_Ehmul m_uu_.:ﬂ__ x_.%qm_uﬂﬂ_.%w%ao__m_ﬂmmw_wﬂ_: S
= = et E 10 14 X o = . 5! v —
R i~ W) B0 | or| RI| mr WAE W < R g © ) =_._A_. m_u.u =r| Ko - |k ﬁmO..mun\:.__.m_. < = Ko
< HTE N mwmmmmmmmm“zﬁwOmumﬁﬂ5.@@Qt = Sl | =] < < Uk = I+
T RD v AT 0 KIKIR| o ol wf ] S
T L —
g o UE e = o oT & JJ <
e = = t 20 M — K o=y
Hoe X 0o U D 0 %0 & & o T
o R R Ko = ERECIE -
== g 5 K Uk _ & Bar Zo 4o
< © L L ol =g oK =< 53
2 2 T o oWy g k1 X meﬂﬂumWO
N x ok X o o N
g o i WP 25 “hzEpm
o = £ Ko if R Mo & B oo
Ko <k ulo g uk JF e i K = uk a1 Bl
= o o 32 KT M 5 Kk ol < ol B,
1o/ <1 ol B m___nr_m wro g ) K U 5D o = o N w9
3 K o =~ 0l o 1 = o
= S L FoBE By B rYIh
_ B =) m R g oK < <M
o =& o[ [ of Tor WoR|E R UD T il
5K = o B R~ « op Bl Kb B[z U o U IR0 & oF
o X 2o T 0|0 5|~ Ul RERLLI T o 3lx L dEyEE :
Mo~ o B <TI0 e S S DTN @woe e T
o , Uk ko X LA T g o mE_.x_.al = S o K . = Ko .
= . . E_u | =< 2| IF A HR 5 a o Wk < oo wF o B0 <0 of w
R — ~ N 5D x| 7 S EEEE5EE558¢E o T uv Ok 21 = Mo T
SRR N IR s #la ¥R R 1t
v omR o0 Uo =~ m wk do ]
= 3
or <
= go
wr X
= K
wk




Lo

Al
K

to, SA¢
o o 34 oA

FEE (junk bond)’2t &

x4
o

ox o
_I_O__rl—l_'lt

7|2

| -

—

il

[e]
a

MESHO HloH o ot

_?_i
St =9 501 A&S

HER ostAZIoE =

olJ

A

)

|
Klo

ol
no

0o|J

M=

A= AEYN.

o
o

B

9| 80%0l5tzZ

X0
o

I.

XF

oo} Exti
At

E
e

=

o
[
[

g

=

[e)

. RRERt
S0o| X}

I

}.

[

.
[¢)

o] 95%05t2
oh FA(GE MUEXPDITE SO10] EXfo

<r

J

o
X2+

£xt
o6t 0] B0jA

—

9| 80%0I5t

.
o

T

of
i=3

.
[

X0
o
[<]

}.

01g 9f

.

At

F

£
=

"
[¢)
—

Xt
UEERY

1

Jolef EXt
Cf. 9t 20454 01

£f XHAHEUO] 40%O15HE

|

F

[

.
[*)

i, 2SS FXAO] 50%0[5t=2

2.~9. 35

H19%(

=z
L}, EXt

)

e
[}

X} A

o
o

1.~2. %5

&<

I

t= | At

.
o

2 95%09|

X OH
o 1

EF XpAb

ext

| -

=S s FA=
—

o FXf

XIS
[=]

=

60%0|
[)

1.
Af

=l
T

R

o)

HCt

[

.
[*)

9| 95%0(5t2

ar
Z0

-
[}

EXF A

o
o

H192%(

ar
Z0

- KB 2= TDF 2045 &

ot o

of
HELR

x
rsto] Extst

F

x| Expt

o 40%=

k0N
o

N
(b

9 40%E EMSHH T | 3. EXRUE{LCZ X}




wnﬂmumm.aw S E_ET....AHM._QEA._UHWWA_M | uo] | x| ok ~J| 10| ®o| ol
. & 2 = K = To| | &1 = - uH = ~
7 = Pz I o= S B T pl et R A
> = plEmp X l | < eloll 5z ol &| | £ 13| | = Ol o7
< S CKJ Ko| wH K| & uk Uo| o| 1J] or| Rr| op 30 ~| K| O o Uo| or| £ &r
o B R T e = s o = o i e ETETq_Aoﬂ@wmﬂmm
& ’ L T = o B - oy e i G T B
. - 0 = = = = = —
Wk s F 2w gl K| o] o | _ | Uo| T| By B &[5 < %Loqﬂ_ﬁox_omxx_o
— 8 x 5 = = ] =| U o = =l B4 | <o t
=3 @ U J| %5 o —:| © | op| @ &R | ar| 80| 2| 5| 9 ok kol o7
= 2 ol Rl =l 5 “ <M\ Ulo| | K| oT | 7| =il & | = WH| = mr| oo =
) K £ lUo <J| ol R < o |~ ar | oF| @ ) = i
ub = | wr| gl | 4 KEl ol S H| or| &r il =) Jo ar
Ko w wol o) == B Ho| © of| ol 511 36 m| S| zn O| | Aol S| o
< e I ofuf zo| .| =| Ko oH = =l Q fo| I| o ro
m Al On < W2 sl b M 2| So| Uo| 2 © % N wﬂ R e R ol ujol ol
= & KC A g0l o<) ol w I © JJ| o| = | K| O -
) H.r._u:% oga_:_@mﬁgoTmTanamm_mﬂMMoEHTJ L.m_um_.u_n%miu.wﬁo__in
< L_._.uﬂ_._;_ iou_m._mﬂmo%_ﬂ.:__eu.%_m_ummlxume______A_.%HLumﬁ mwx.,w%max_o%mﬁux_:
K uo ulo = = = K T < o¥| N x| K| = <F ul| Ul = | =
m_.l %)A_ = = m.tu:_.H._M_.AI,M_u|> m_._._TA)I_.m.;_._I ETW E_ﬁl_._._u._._w,*:g.l_lt..u_.:_uﬂum
s a9 F S R or K of| o ol ol & = . WF| @0 2 —| =] oK| T < .o|:._ LI N | T
5O - a N | B L | = K | &o o T X" K| o <
N | Ho . i i o < Kk oY ojm| Wr ~ IH| %= B e I e [ T At} |
|_._AILH _._._|o|_.}I_.__ i = mLIn_I\WI.A_ |._@| ..1_.H_S_A._|Q.7._o_o <| =< 16| KO| Ko| ©I| & | = | mu| 25| o7
_._.__l K [e) . O k-3 Kk = =r m . _.___.= “_A| .ﬂmo o 10 = bl LA.O .Al_d o o _u_l ﬂm = or OM mw_|
o [ -0 I WE <" Kol | = | K 2 |&a oF mf ol of | or| o%| =| J — ' ol =| | ™ W+
ﬁml 5 g B Wx_.ﬂu.w_.x_os_.xH_.mommaﬁmﬁﬁﬂna.ﬂ_.ﬂ a2 Bl i ey T <H o
e BN e BT K BN R il N Ty Kojor| B o | o) il <0
M < IHE N E8ERERERESS § go pOl o ATl wH ¥ ™ |® O KIKIRI|or Rof mul ] & & X2 ok rnl K| &7 Klo| tol mr| =
oTFE <3 Ho of & JJ <
e — L 0 — K = .
PR T ShEEey
s X 0 Ul 3 ERE I N =
. ER o m P I
7l mm <| ol %o c mxg.un._m_nnoM
: fEmy Dyl mFEEE ¢
RO ¢y o d | ®®ZIrom
= L L =T 5 I - Klo To K W o
r o8 K = Kooy TR KL o) x Uk oD B
ujo &3 g U< T 5 2 o~ P w
i S = K U 3o L — el E._ " Tl ..__.m.u_|
njJ = Fu o ._o._.j. o0 or K 1p o< o o R
= o g R ) op o Wk gl Ko K =~ . X 1D -
- | K 20_5._._L|_A.._.ﬂ| o0 = ~N 10
=[x B a5 R _._.Iﬂ_ul_uIE_. O o o 5
R|oF i m;OAﬁmlﬂ_.ae meemw_ETch_oqum. T
s o~ 2 WD
F| RO~ < s M= By K Iboawwe._og?ul wir
e lT2 = Soor KUk o | R o & W & .
i e L . <) oK O oA . 2 XA o =
zo|or [X | Ul g = = o 2 B |0 o ko o
.Alﬂ = ZTAIﬂS_.A_l Ml.r . oY ylio S
= o T Q 0[S oF K s 0
< |=r]..|O g Wk 0 — - ET_._._OJ.DAOQ. —
S| wr | £ ar s _ K aF wk < oo S FF
|82 3 450 o 37 U sl = FEE o
ORI  prrrgsrzges _ I o by o fF K <0 N
< X |IFR Q ESSRERSSSET 5 00 < Uo v o 1 Uo X omlouwk do =3
o
Bo
]
[




M=

olif
Ujo

292 oPfEUL

{of
%

A 5ole] £t

=

[e)

et

1.

9| 80%0l5tz

=

X0
o

I.

<d

Xf

wr
<J

= £xf

#olo| £}

=
o

Ct. O 8% ofef

I_

[y

.
[¢)

RRAEAO| 95%0]6t2

F

E
=

A
—
L FA(HE THEAVITE SOt XI5}

At

<r

J

o
A2+

£xp
, O[t 0] ZofA

—

—

9] 80%°|st
o

.
o

=o)
o
-

}.

01 9f

.

At

I_

£
=

"
[¢)
—

Xt
SEERY

9| 40%0I5t2

(¢]
1

|

Jolel EXt=
Cf. 9t 20504 01

I.

5t
L}, EXt

<)

e Xt

=

ofLt.

.
[¢)

=3

9| 50%9I5

OH
=

ML EXt
2.~9. B%

H19%(

)

ol

©

<d

£

_QI

oo Exti

=

5

=

1. UEEAS
60%0I

MOl 95%O[5t= | Xf:

X OH
o

I.

<J

et Xt

<J

= £xt

ool &t

1

[l

XS

HCt

[y

o
[¢)

XHEFEEHO] 95%015t2

F

E
=

K

- KB =% TDF 2050 33 At

ot o

ey

o 40%=

)
5o

S
-
N
(b
H
E

X} A

ojA el

[s]
C

o

H25 9. 7t (1) &t

1.~2. &5
2) 249

o 40%S EIBIOI Cf | 3, EXRAIEMOR X}
4. ~ 14 %&F

—

=
o]
o

L ESps

C

ol FXI5}

=
o

Kf

I.

HM19=(28 & FXF A

4.~ 14,
2) 20|




16| ®o| o] JIJ
~| o R | ® | K
WE_OMQTWNHEH7
I r Iu___Ha_. o
| oA 1| § r K —
| <d| o Uo| 16 | o2 u_o RT| “_%o o) oT| 5 .“_-w._._mm_._.:_o
E_l_.klulmum..__._.l.ro| |._..A|D..roﬂA.__.|meJ_
i Ro| % Kl @ ~ m| % <= | &
| ) N mo|o_ <0 & Fl Wk UH = = o
. S _....u.MIM_._.__u ._o_”__.._ s w | o = |_+o_._xmﬂ
Imm.._lo + Lll_:._._|1|r|_.ﬁ_.1._m._.AMﬂ ..m_l_Ll.ﬂmn._Ox_o_.lf_.._
s T KD —| kD = .Aoo_7._o._m|_._ux.r|_.= amﬂqqm._.&lA_ouTx_ommMo
Efme 5 %@ﬁ&@&gmy wagaqgmg?%
X P H| ,_...A|7D.“mom_._.A —| oF : D Ap
< W ol g g L — Wk — 0| 7| 1 .
8 k) Ko — oK |_..__._.__|o _._._|E:._|.A 9| _ Ol Ulo| ol
32 mxx_.e._@ﬂoﬁ_ K WI:_%HQJWQ mﬂmﬁ_:umﬁu%:_:_inmﬂ
E Mo_ex_.yn._nﬂ.ﬂ ,%o%%%ﬁmﬂloJ#@. %baﬂmﬁuﬂﬁmﬂ_tx :
Bx , 1 — K = o = < o 2 ~| Ho ﬂm._lr,u.
) mmﬂmv_ﬂo@%.a.uu.ubw_. x_._%mizomﬂufam_uh anwﬂ_mom_.ﬂ_m_.mx_omﬂﬂﬂu..m_%u.
ROl =| 5 200 o T %o J ~ ®| 3 Y W N ]
a_ew)xotwﬁ._:m._ o_exoomuxucw I+ o = Jl = =z
maTmTFﬁ%ﬁmuz M_w.ﬂ%ﬂ%mnw %%%ﬁm@ﬂ&%@ﬁ%w
A= | | ot Bl R R U =) & = : S| Tl unuoou__
m_ﬂE,%uA%o m__mw_”mmmxm.m_m%uxq.e_.w Hﬂm.‘%xmwmmm_m#%%%
momnﬂa_:_wau%xE_.memaWHmmﬂxm.ou.uAE.A = o__m_uAnmaa.o_mimEMoﬂ_.ﬂA
woEl g F >oE_.5LﬁWL|§A_H -9 ,Iﬂor_.W
fof M,HII. _ifﬂ.Juouﬂ___ \4):.4@.0 ol
= sl 3 ~ .. v Ol._. Klo
o mo_mn_A_.r,ooemﬁm._/bo.u_mxm_mﬁu_.oMxﬂnﬂF_.Aﬁxm%xxﬁ
o 2 zrkmﬁ._mu.o_el._ .+Io_._ .r._unA_.E_.u_._ul. T X0
2 = Em*o_EAceH%m%%aﬁﬂxﬁx,Etﬂux
I i ulnwm.,ln_xuwl IH\I.__.__.mda
: M“xaﬁqaﬁ$+$tmumay
& Pl E_u_nmlu.ﬂ_.Ll|+o._Q_X_A
® xxéxxo_..ﬂ._ku =
uq.m._e_.w_._..u.e_.< g JJ = )
QPR M _uamﬁﬁ_ X & o
g 2R B — ol = K
RERRBIIRRRS T L w Mm ._.A.O.W?ﬂ.._om_m
ERE <0 < o
- UE e ~ mwmﬁﬂ%%
g _ v <
m.._ﬂum_h_, < oK m_.unun.A_'
£ T B 1] Wk ~ O oK IH ..T.A_| K
- _i_m A by @ E o= & m_zo_
8 X un;.._||._|.r._
e j m__. ol m T Ko RO i & %)
et TR %gui%ﬂ :
n L = N .rlﬂ_/|._o T B
Sup © 1 5 o Hoor Ho £
zfmx_o._u. o o oo X %
| mx(.ru. o .r|.ﬂ%
. U F o - K g Ko < < i ) Ir
i “ENETQM ETuTanPlET:_ou.wm_. E.
B & ol oD ol %0 | oF Wk GD nl = ="
a8 s ROl KD == M ME 3 ﬂmu_.u WI ot *_.AIEQ.W.
m._On_u.“___ _.._I_g..ae K A | ol KD o| |_..A||_._ or aor S
a ar = ||L|...r| o)
e 15 ol o = e +_”_3L|ﬁ_o,wﬁom_. I+
oo_._+uAHI Emm.u +o_.A_._._o+.mﬁ_.AuL||m ~N
g & < < ls i 3
zmmmtmg H%l%%%%ﬂ% R
mwA_.Ar xr 3 K- BAT = o+ < S & ms wk oo
L g by U3 A
S = U O_...._.__A
zmlLuH__\l \Y
o ENe) ._Ol_ = _.__O

I.

-
[}

H

f

_%_I

28

(

E

19

:
C

2ol x

=

HEH

M Bgof o

g

C

4

% EXI

KB 2=% TDF 2055 &



1.~2. 55

I_

.
o
[

X712 EXt

Wk
0l
3l

R

b

]

X215 EXLSL

uF

PRl

k13
=]

i
JJJ

-

o
I+

oF

by

X171 79 2

=

o

o
ol
r

2060

N = I [

2055

Target Date
(5Y 58AT)

E510] EXf}

=

=

2045

Ol 40%

o

LS X}
oA 2y
2035

2030

|

Xf

2020 2025
E
0 | T

100%

H25 9. 7t (1) FXRYEF

2) 220]

4.~ 14, 55

3

%

.
(o)
=

2 ext

x
T

o

=

=
| SEAY T2 o

)

=

o
E
=

YA HE, ETF
b A|&AfEE gl

.
[}
[

4. £

|01
=]

k=l
=]

2IEE AN

=

o

Olxtg
of LEEUL &

)

4 Efi{é;
o

2
A

=

[

2 Apatel It

of Sotof o

E

Eo

A

<O| EXRAEOl F2

>
Wk
J

Al 24

ot

24
2

APEOIMS 7t

Hefisl=

B0

<+

H2& 10, U £

ERBO] o | 3. EXRUEMMOR XAENO| 40%S £1fBI0] Cf

=

=

AHZF

o~
3. EXpMEfAOR XEAESOHO| 40%

1.~2

0

b=

10

Hol| FXt

XS

-

ol

F

2065

Hotof TMA T

A X|4=(Index)

82l % FU
A 2 R
2055 2060

Target Date
B SEAY)

(

2045 2050

2040

I

2035

2
3
o
e
r
K-

2030

oA J2j

|

2025

100%
80%
60%
40%
20%
0%
HEyy

H2% 9. 7t (1) FXREF

2) 22|

i

5
o

2

ol

Joil

-

joll
wH

KF

Ul
Llo

o |

=

[—

FEXE |71

XIS
[=]

o wistol| o}

of =gy, ok FXRUER LY kK= X | X|

H

7|BE AMBHK|

=

o

[ |
O|Xt&

’

=
o
g

H28 10. 7t LdS

<0| EXfAIERO|
o FXt
Gl

o
O

0
<t

H2& 10, U4 £




(AIM) - slojUE M 2 EXY: 7155 M
F3HL FIALE(junk bond)’2t ot0H, EXHEZ &
29 HESHULL fF &4 ¥o| ¢ 3ty oY
X0, LSALO] YF Xg 53 HON AP £
Mol2tn OjX|&= ZHQUYCE 0|2t 7|55 M2
SHL HMZEA At 22| 4B50| X&EE= 7|2F
5Ot £0150| EXHZA S5 HEZHO| B3 o ot
2 & EUCH W2 539 T2 YHNoz
Mg oS0l 22 559 FHENL O =2
EXRAUAIY, A8, 884 Y 52 K=
oz orEyct

- KB =01 TDF 2055 Z# XHEXHAEHFAISE-ZIES) (H)

- KB 2= TDF 2055 & XHEXHAEHFAER-RIZEES) (UH)

42 HFH HAZ
MEMAIOFN | H18E(EXICHAXIA FSEHE) 18X (EXIHAXIAL FE3HE)

|—A

x| O um m

1. REXINEIS HBEXSHO|S FAHE EXPNE | 1 REXNES HBEXSHOY EXH EXRA
XHAHSH0] BO%OI O Bt RHAHS4O] BO%OINOR BiTt, O HQ O] EXfA
O EXfoe REXIMEIS| EXHIFY REXIEL
S 2 29| XY EXHISS FO

o

SAHISS HO TS 2 SN

4m
al
ot

Ir
dlo
5

s
il
=
ne
e}
nx
n

oh FM(CHE ZBIEXT|PE SO10 EXfote 4
2 TENOO| EXH EXMEL XRAHEO| 80%OI%t
2 3iC} Cfgh 20551 01% 012 O|$0l= Xt
£ XHAHEOUO] 40%0[6H2 BiTt,
Lt EXIH25E 09I9) MPSHU(TIE YHEXD|R
S SO101 EXfte M2 FUS T, Ofst O BN
)00l EXH= EXMEL XRBUO| 20%0I6HE
okR, MPEH EXfUO| S0%OISHE Bict

2.~ 3. 42 2.~ 3 A5

X MEDOPY 10| G2 SEAHN ¥

EXIRA | R MBI/ SH): Ol S/ BT
R2% 9. 7t (1) FXbEY HI2% 9. 7t (1) SXpEY
- RERHAES] SXIHEY - REXRAES] EXIXEY

2) 220|E oA D= 2) 320|E TjA D=




= 15| =o| olJ| I
| Uo| K| ~ ot & 1| R i_nw
5l to| 5| & <D I e e L D
_.Jllﬂ%:_oaﬂmM ro| &F o[ nn J =| of| T
= i R i<| &1 m_.._e._.r PAREIRE T ar ol
| . = ity ®O| i< KO| ujo| &T o :_oﬂ|r._.n_.)
e R RSN R - EWMET%ao_MOmE ﬂxq_foﬂ%umg%
B I i B A <) Rr1op) 21 5 ETETqAETNW%d4
= L_l_ ol S ™ o _ 0] or Tl oK oF R -— = + 00
= o | il m < Wol o = 1| K .. .E|M.r|_+o_._x_o
2 kol Uh| 1| uf TF| 60| W) H| < arl < g0 B o[ ) o Ko| Z| Ko &
5 MEMWET ) w0 o muﬂnﬂ.ﬂoﬂﬂa_em.ﬁ% Wﬂﬂmqm_auA_o_u_.&omﬂﬁo
S %Ol —= oK =7 B g x| 1 i =0 o | %o 2E X
B g5 Iy e o0 3] T Wk Ulo T =y L = | | 10 =l O] X = ro to
S u.ro_ex_..A_“_._ IH = =l ™ =| W Bl = Wk | oF| @r| < | o
g : = T =3 | X 0
z%ﬂ:_ol_ﬁx_nﬂﬂ] quggmﬁﬂoﬁﬁ_/aﬂ 1m|e__ou.ﬂ:u:u F
oxm%_%mﬂu.woua_. A_.c_oﬂuﬁg_.m_.zoJﬂm &o#:umﬁ%:_o:_oo_m%
g = = by = o) =
me_h__@m_mﬂoﬂwu%w_ x_._%ol_%mﬂu_.ﬂx_. zmmxmq_uﬁxﬁo__iﬂ
o £ E_ﬂ%ﬁlﬁﬂo.[ %Mo%m_uuouﬁ_:%wu a_uwmmma%x_o@wuﬂuxﬁcr,q.
ol s u_uﬁﬂAlu_.._ <J| = ]| © M._.OSH__' oF K| .= ol of| & || & &ko
mm._ﬂ_t.rommee_.u_. Hmnﬂnm.w_.mﬂl_.m_om.rmﬂ AT:_:_D.I_.._|_._1E_.M7.AMW
j.#iguo = wr( _ [ &F EIRXJ.N =l QK| N T X =l R
SHEE_:_MoEﬂmEExEWmM_nxJE__ A_.E_.W E_ﬂ@w_w._gxﬁ&oA_uﬂ%ﬁ.
fo“_n__ﬂnloq_u_.x_.m maﬂumfmﬂm.kqua._% u..mumo_A_oﬂm.W%mMmﬁwmm.
o % uo__aﬁ_m_x,m,memmLE_.EW_MM%ﬁMM Oﬁ_um__m_n.w__ﬂpATA_.%é;
2y 2 S oL aﬁmﬂy;sx: 252 Bl |8 ol ol | 2| B sl el B
= = I._|.xogm._ o_al._ ; B 2 m,.m_._”__uo_.A F o m_uowq._owﬂe_..}x
o e < o ~ A_ _.___._._ UA| .ﬂOnO o mﬂ ] O_l_ | o= _lgl I < _.A_O g: =| =r _.A_O C._O il 23
@l > uﬂNlﬂE.,del Raﬁm_.x._IA_'F__ﬂ Qﬂ_.:uXx
i K 8 <r ol | & < Q_o(\| = . o~ = X200
& Wk Klo D\ ol W I+ 2| < H| ® aul | & R
fou.ﬂﬂx o) .Axflr_.ﬁz
— Iu.A._||+o_Q KIKIK| W
mow_ETwﬁﬂﬂTwM_ﬁ_x
et REES 5 50 Bl W T oF T I
ERERS = o &r = %0
§ U F OB it LA A
g L — X0 of T <d
Sl S 20 Ho — JJ .
mLI_.__ = A_.u__.q|m.x
g X 1o U Wk m.xolg.uAl o
K4 Ko sp _, = Wﬂ N om0 T
Kk o0 X0 oK Yo <D
g8 51 5 < K .@.I_.AlM
€ a oW o H 7 mxﬂtm_n.o
2o < 3l = — = I 5 KB
F = mmﬂ mwmm o Kl +A, m_._..__.A m_:_..A_| ,Mﬂ
zeedwﬂ. T Mﬁxoﬂﬂl._ﬁz
L = Ko = NEAY K- To X T
5_.A/.\L| - T O_|_7|TA._
SR <F kT 0 = jor < uk 30 B pa
= K U 357 Koo Towr =~ 80 _ oF
J w1 = Wk Ko =J | {0
mmﬁjwé H_.a_urrﬂaﬂa <|-
zox_u.__m_ﬂxum :_._ﬂnmﬂﬂfﬂ_.ﬂm._ﬂl;u wir
= o 1IN . .
Bl o memEauw:_OQWﬂ -
L = 2 il u|6m. .
m._._._uAH._Il.__._.__v o X | :._._o_ﬂ._ﬂu.,u._._._ o
R D E_.m._).ium_fx_e 5 —
< oK 9oy X ls ® oo = ol &r I+
Koz G oK ﬂsrol%ﬂoi%ﬁ 2
T k< %E_.,Izoo 7
E_.x_.%q I+ 2 Wo = K
_ 2 — )l = TJ B0 %o o
- Ul OHlﬂ 3 B i
w.:O._Lo._HF_Am voER
TS 80 U

o Ol E
(O)Y: 20223 05 12Y(=2)

q

2. %



o EXHAEIO] £2 EXH 19| EEEX|TO| TSt AR oA

re

o

24g

M

I
i

Vanguard Global Stock Index

SEX| | HHHEE: OfUME / UCITs,3IAHY
HEAE2E USD
#IX|0F3: MSCI World Index (USD)

Vanguard Emerging Markets Stock Index

SEXAI / EHYE: OfPAE [ UCITs 2IAHY
HAF9E USD
#IX|0t2: MSCI Emerging Market Index

Vanguard Global Small Cap Index

SEX| [ HEHE: OtUTHE / UCITs, 2IAFH
#EAIFSH USD
RHIX]OF=2: MSCI World Small Cap Index (USD)

Vanguard Total International Stock

SR/ EHYE: Ol / ETF
HAIF9H USD
#IX|0F3: FTSE Global ex US All Cap Index

Vanguard Total Stock Market

SR/ EHYE: 0= / ETF
HAE=2H USD
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