foF

RO
B

Xt

)
SAVENC N

Ct.
]
o

-

N
olm

oju

=
[—

Maz=of

=
s

3

<0

o FXHi & (F AT

LE EAIZ|Oj0F & @27t HASHE o

—_

ol
oK

ol
11

-

70

g
oK

Nl

o3t

HXHEXH B -XH ZHE )

=

=

[ HE CHH[E ]

EEMA 50

: 2024.12.13

I

RO
B

L

Ct.

olo

ojru

=2
[—

Maz=of

=
=

I.

<0

KtCH

wF

o FRFCH&(

Lt EAIZ|O0F & @27t HASHE

OH

- 371440 mE YHolE

<72

il d]

REX}

Pl
<d

oo
*o

L

A RERHAIEH

=

=

A

e

o
"ol [t B X|

k=3

2 oaxte

2B 5
SXAPA RUMY

o

F

H DEXMENR | 2. RE] HAE =
2SS

t

=
[

=

.
o

2| HIAE ZIXY

o

=)
OS2 HEXtES Y| 2f

EXZFA folAty
=o| utat 29o|

2.

_EI.

| £t
to

[
=

3

e
—

[=]
.
- 2
o
(<]

3

i
—

g

4

=

<EXEEAM>
o

A=z

A

GC#D PNt



e, H25 7.

L ct.

[ EXp7| 2o EXtEH

bNke
==

-T2t

E
=

H REXME ),
DEXRA

=

=)

xH)11

AL

CHH]|

4

(==

.
[=]

E

cob B HAY HEQ
o]

[

.I

-
—

o

&
ApitHiES SOl h-Lheleelof

RS S T0sAt2= g0 et &2

)20l 40% O|4 50% DO|Tto 2 EXt5}0]

el xH&

4

(RN E] SRR QolAbE

B8 Mo

.
ke
H

Q

.
o

7|3t0] FA[7] HEEfLICY.

E

ALl of

—

EX7| e EXpA
17440
K25 5.

St
=

-

100

e

._|m._
M

mr

oH

oo
OH

Jd
1
ol

ojn

A7 7ol Exte

£}

-

pail

Sh
=1

XHAEHKY | 2] HIAE 2K

FORH 2 - R 2

E
=1

A
il

QEX}

I.

0
),

=N

160

—
=

—

S|

HCH-LHele Qo) o

)50l 40% Ol 50% O|Ete= FEX}sto
Q| A HEQt 2 X{EY HEQ
S EXSH2 MOSAE=H )0 w2t o

X}

o
O:
o
k<]
[=]

o
o

<

ofl

2 EXof ME S 7ot FAIZ7] B L CL

]

n
<d

=]
=

O|E
A EAl

oI

[a0)
0

WAL

~
(=]

80

T
300

olE

X2&. 6. Ct. 2XY #+X

(FE*)

MN2&. 6. Cf BXY X

I.

E
=1

A
i)

QEX}

GC#D PNt



FWpo X I B I A S
Moo m ul ol m QX R weETET T
L PR 2R ptpaldEFgEz AT R
_ K R * o KM R . X
0 Ul M ogu ko © o N N TR g EMH
o S i or o ™ =3 m g ol I oA Jo = 3 o
e = = = s 4w ® £ T LILI_____||1_ut - Iy
>3 F oo« v < S i i 3AoVIvoWE7 o M_“__w_lﬂo
g W o 5 KO Klo D o W0 Mo 2 o MR M St E g
oT o © m_ﬁepﬁ 3 ____A_. muSNmuanr_ﬂoM_Ao_A_-.A
= I_-ll- - . — — —
I SO RS mmT T h® o nd
~ = r _— mn Eﬂ 2 Pl ol "%_u Ljo ol .n.v._h % Bl Bu o ol s Ru ujo
= SE UM <L < g m o< XK =L wS =
uogowr 90RO ko s S Fgm AT g ®m T
Bl 2o o ¥ 2w omouk o7 o ﬂ_._.m.a.__m_w___oqwﬂlcﬂnmo:m_k_n
Rl = K= T o 9 om0k — < — 1n R T o0 .- I rn Az
O uw > ¥ o1 = oS . ~ o = = O K uk
= O T om H ur W = DT I ar K = Kb K o = = T 3 &0 oF
300 S Y B v ; el S 1 e S 7' | = = . = oI o B ooF =, o o 1
e I U = ol o <4 ol oF I K zm wp TN wp oy ®0 Bl K ol 5 RO
- C o T @K R E_.)m_wmﬂuxlwm__l)wm__:_oﬁol_q.__._ms__m_.____ull.r
= Bl v|iE ~ = Ko & B0 w u- o HeFT sk o KKHETRBIMHS S O
= O_ - ﬂl-lhlr I_-Al - —— - —_— —
K o W we = . m Mozl 4 | 3 a
o B o U2 B Ty m oA g KoM Raed
._.H__“T_ T — O_____ ﬂ L 0T E_l-Aﬂq/ 7._0 K
oK o © ol o W S 3 T omp WL _ 3 o0 w K uf
N OHE e &r 1 fn = MW~ = of K — o n %0 & =
0 U R K om 9 — W oy R G =<4 D gr & o = BE a7
o > ogy KO 1ol = X0 = N —_—— XN 3 % S =
K F = of Ol + oF T o> o W = = k- o W T K = 71 I X 10
g Do DORE N E g o R I R :
o o X g < g g EWRESE Ry X e U
2 == 23 0 i ol_m_umu___u____._mool_ﬁx_.ﬂmmu R u_
wh =r on = = 10 i _ .rI...-I =
e = KD ;.O_ENMT___O_ﬂﬁmMu_w..x. m:mfwwo_h%o 5%
K = T Ko _ N T A L > 1 o= 0 ur
I RS oE RheReffBREY aflico,®d
g 2ok K of o g MWW FE g Mg F T
RI o K o= om Uk i B0 %1 KH o T 8l RI ® K 1 3 i1} wF >3
o opF U= T < S ok mpomn SR r w o1 e M Uo
— ;. |._+ALEW = o _AH_INA_/ K = K i ()] E_ul._LOIO_Ium___ oju
00 AP K ®EH = 7 = A o of & _ - ol T __ o H K o © I
T W ou o K WUG I S N L = L L R I S_ I - FAM
N1 AR, I T 2 Ak VY ToorEEAM  _KU@WERIF
BlV[ERR SHKoo KR M HY |[RUECS T HBEMAKWEIMS AT &5 MW @R
mj Eom_wlﬁ_u__
< Blogy B oW
K W X o
wF zm ol . o I
o < - 70 RO U Al

GC#D PNt



780 wmE Ehoj

=
L=

Hoj
xH47)

[
=

3

25 11, Lt
7| BAMA

JJo

XHLtol 60% Of& FAt
O =2 AA-O|&2| i

=

=

=&

|

=)

AOP

t7kx12|

-

Q)
CER e

=
S

4 K|

[
L

e

-
(<]

P AT L EXR
HEQHo| Cj7t2 Foix]

a

MUAEX2ZEE HuH
QI

Y

ol cHato

ol
"
ot

ol

}

3

3

b CHH|

£3

o &

2|

=

o

bof| ot

-]

|
o stnxt St FXFRA O

.i

Al
LICt o2k 3 7|=S=t |

H ojdLct

o

KK
~
70
Lo
Tl

A
- jof-
ol %0
<F T
H v
KK
~
70
Lo
7l

A
1 |
or mo
<k z
H v

o

b

3
—_

M25. 11, Lt

=30l 60% Ol& FXt
- I, SR, SAHY

ot 2| ARR{Of CHot

A

Ab
(=]

7IEEAIM
7 AL

Al
a1

80
ol

100

& =
Wk W
o o
KI- K-
mogr
Klo ML
T K
o U
r o

* H| W X|£=: KBP Government Index(~10Y)(95%) + Call(5%)

GC#D NSt



0.5% O[3}

5% Ols}

10% O[5t
O™ 31(156

15% O|5t

25% 0|5}

25% =1t

Xt

P ETEE

PNk
i

o
=

FEEER

7
i

)

=
T

=
s

L|Ct.

St
=

E

S Hl
(F 2) =% 02Ot HEEE WE

A =0 o

bkl

A
fof
To

\%

1|

| = ©
uo °F°F| S
© [T 0lJ X
K| —

o |, | ©
o QBT ©
n 1K ok X
o

o | | ©
ujo YowDl ©
< H oF X
o

(V]

pll

u_w {oF °©
m |20l X
H =

oy

u_w oz ©
o~ FoF %
N

B =

o oFOF| #{
o |== .
- Fol R
Hl R

®
o | KW | in
o | <+ |5 =

z Z3E4e. o 7

=
| =2

7

ojn

<ZHO|EXHHM >

o s M0 __ . oon _ L
.rl\u:ﬁ_._._lr_oa_umum.lu# oK
o ® ook ® S T ol .
u = ur < o W o= — U & T i
A B o om o o & K 23l = L
7o 3 N X O ol
K owr == uwr =S <2 Wk o = ;
R I SR BT S T Ve e a
MKy X oougo®T |
= U 8 m % m R o= B |
160 w M K o g 1ol K o= o
foF | H Klo w- m._no 0 =T F ({0 H_u @l\ EI_
vy ERERNIBE A D w B 2
3 Tl = Ko Ho “_._M“_”_ 7 K =) Y S o o i ._.M_l M_LH_
Ear TN = oo o op KF|&ET
KW R Q) xR KO 2 Ul g o | <N mlJ
E_.o__zoﬂﬁ_memlw_x_omm_wﬂﬁoﬂﬂu e
soar oW E oo R oW oo @ o3 R U
N IR i T P
or < <l o oK I M > i _— = o T T
K2 SRk m S N K RN
E_| O W< ¥ ol KI E_l _u__=_ ¥ T K _._.___ or E_| Q_o 0
ol ¥ m N oo Hu = of RO K _
mﬂ.,mmo_.WMom_uam#uaﬂﬂuol_ ok
H " o — K zl -
K & L I - TR i
e - —_ 7 el _ L il
___._A_. ____A_. Em g oO/o m__l & o o ol or
Zur © oR Ul Rk <+
EEQMQ@HE%MI .
M omg WD Y
| wr
M = Klo o &o oz m_ Bl o 70 ML\
=3 160 < 100 o~ ol = = o =
i s TR om < By s oz f
W.-_ ol ) ﬂ_o = |_W|L = T 3l . K
K N _A_o o _n_._ ) r
I_NI _._._| _._._l H_Aﬂ wl WAH MVU _._._| H E._o ] m_._._
! o I o R T |
Wk ol w WO o= i _m__.m . o wa |
KU g x Moy R 0 o |uF
.AL = J_._._ - o el o__._._ 2 N o
oro- B — — n =] ol Kf i)
KK oK _ & |1|_|_ H X wm % 5
Eﬁ W 7 ol = ' m 160 5 X0 E_E T o
W o < M @ kU W ST T K OBR U G0,
wr = =
il d] < <l a1
| < 3
ub ® Wl
_n_._ML KO 5 ©

GC#D PNt



OaEdat | FAA folAt

A BA 2| HSEANSHE TOSAE= 0] w2t of
A% - 20 | FEESAIL ES5HX] f= A A Y

of 2ot 4| 22 EXHF £=H0| Hig

g WEAH | 2 FEXO| MEE 7|5t FA[7| HE

s HF S

o - O

EXAL o At

HSEXNSHS oS/ of et 2
SEX| e AEHENESE EXYFS
£=AMO0| Edlg £ ooz EXto MBS
7|8t FA|7| HREfLICH

GCa

FINANCE

For the



