m| 0| o
of| oF RO
H sl ow
| Ul ©
K gl o%
QN .
o3 <k
o o W
o I om
I R g
R M .
W 75 m ]
Uk )
S M S| wn
uo| =
o —
ool Wl &
% | <o <
0 N Te)
oK F_w KO
0 =
.A._ e
e N
o © R H
H ol A K
~0 O] W
il oH
3N o 5
- x| oy ©
S o my| ar
= B o ok
ofolJ30
= JKoF

ol1350

of-ol130

e

x

=]

[ (www.kofia.or.kr)

3

E|

=

.
O:

Te8FA

SAHESA

~
fo]

|AF =K

=]
O 2| AL Of|
(www.ablgam.com)2| QIE{4l ZHO[X|E #ELSIA|Z| HFEHL|CH]
71 Y: 2019 09 04

F
o

F

o
)

I

[

. Zt
|

2k ABL
Of EXAHE2EME HOEA|IZ| HFELIC

PPN
(]

A5 Lt
4. 3

: 20194 09€ 10¢

Ko

ko

I

AAIA® - http://dartfss.or.kr

a1
o

) HAt

O 7] 2by:

I
—

SO

7. ZE(OHE) 712K
x~

4o

L SR

~
O

|AF =K

mojs

4

1 Zt

=

AAIAE - http://dart.fss.or.kr
m]

HO|X] — www.kofia.or.kr

jr §
o
o
==X
=

2

£

=

.
O:

o
=

) HAE
X+ RHwww.ablgam.com)

=88FA

FHLE

e}
war

&

—
Ra Fe

& ol

20 ENES KM JITHAE

'?il

=87
a

0

HrerLICh. 8t

otAlJ|

g 8o

Ol

0

-

0o

Rr

<N
m:

tOd == Al DI Bt& LICh.

28z EXN0l ASE JIo

A O]
T R

oll
20
ol

2
4]

ol
o

oFJ

Wk



http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://www.kofia.or.kr/
http://www.allianzgi.co.kr/

ABL S8

2. 0| HEFIRS EXFESE & Jggst SHAREU et JIMARE F
otdd, Aote SXNBH0ILL SANHLE0 HNetst 430X ASst FXAZE S ot
J| Br&ruCh

3. SAHULIA, ENES A JIME EXNEH0 HE FASH L= dsHe g
CAl deElis 2801 820, A2 ENEAH0| Ol dedElie 282
AsLICH

4. A=A E, Flls=sh F01|9-I I S dEFI|I7Y 28 F
A&l Oiotte SHAMIAN, SANESAH = 20|FANAESA 2
=2 FAAE FEE "é‘ﬂﬁMIDI i & LICt.

5. &S0l FXots 3 MAHAI JIXE Z2Fol= Iz S0 ol&d O
g H3E 22 Mole = il g2l 2 &4 YHU AT £4s
ol A Ol |[:|.
=02 T M- .

6. Al SN H N 22610, Sol =2, S SlAL 28 A S2 Eiig
Ate ©&=06l AESASH HIHYS (B0 S HONBRAL} 23E 2IHEQ HL
HEE ~8s B BIHSAD S ESFASAY JIXZEA ok eSS 0l
XX gsLt

7. AERASH2 FEFAI[HRS 2ELR0N Ot £2401 Z3EHs RIS

oz THSNESHY ; ol M2 ISEESAL E36HK OtLIGHH, €361 To=

AESHY, o HES &= 28 SlA JEFNSHE leols R0 =2

=z ge TH=XNESE, ol et =2 SADL ES6HA @ &SLICH

8. FANXIL fEole dF =+ Z oot £t 2= =% T &M &
SENASAHAZS HYdt= 22

9. BHBMWL2EI 2UTE 2 HHSUNN SHBUWL2E0} IAESZ &
HSAUBCH ALBIA0| B & YSLIC

10. AEENI|F2IH €3 = 1490] JHolAS0E &FA0| 5043 DI':'J(_/.\_T-#EE'I
Ol B2 2AEIIE 0¥ sSH AA2E0| 28ttt HL F2diXl 2
UASLICH Tetd S Al 274285 S E E0lotAlJ] bietl ARrZ28HE 0H
2R =SFAEa, BOH2AAL XS EAL EHO0IXIGA &8 = ASLICH




ABL S8

KA 750 P
x oL 2 5
N == i
<+ o0 ol ur 0
= _ rH %PoM; =
oo L 0 o< < T 00
= = % ._Mﬂ____Arwm m__ﬂ_ 3 =Rw | MM%E.
160 10 100 N T mm@t.mﬁ.ﬁ oo u..m.“ﬂ%:_oﬂ_u W_ﬂ% mn_wom%wﬂwﬂm_
<o SR m wmmelget o oma gXLIaxs Lo szt
BIROME R o) TROBUT KKK KK S B0 IR0 ZTERI"T
RIEOKO R, Fl fod H0BI< MFUbURURURSKRE =X OF  WOH BT Al i SN BT Hoor M-
Solol oKX & _.to_o_ ol ol ol o] O] o_ﬂAr._JoE“__n_ K Kol .__.hum_u_'_.ti_u_ S .____n_b__mo_o:_ﬂ_.h_uu__/l
M3 g T SEEERAEFRFEFERK o f YmgauneXx potr T
FoR M=y HERnfelannnanE Sy B omhy e RENE i R0l
KKK & DNRKRROKKRKKKE = T~ K RKOKIFKN o KK R
Utz ot ™ rububububopububububub N RO R URFI U URE b R Wk uk A
“TRIRIRIRISERO W 360560 00 61 < 61 0060 ol oI ol KK <ol WkOF LH %61 WkHIoo ol ol 7 W< 60560 % M
RIRIRI O 04 5130  BIRIRIRIRIUFRIRIRIRIKIE N HS I BIRI  jGIRIOHRIGNRIE  ir UFRIRIS o
Blcdosdss MidbsBorNdodcdans Maadm Rdadesuoe N das s
%O I+ I I IF If
..n.wﬂl N ™ < Lo
o 3 3 3 3

(&) HE 0ol g2



A B GLOBAL
ASSET MANAGEMENT

<Ol S XA HAL> EHMIIE= Y : 2019.09.04)

ABL STIAX SEHUE S IFIUEFA THHEY|(H)(EEDE: AT752]

Hir
gt rjo 4o

[Ho

dour

O|SXAMYME ABL YEIOX QBHISARNERMLTY HZHHY]
| EXHETNO FE 5 BaAES 25 Ko §5s ga ABLh
UHERSAS WYot7| M SXLBME 0{=A7| HRELICH

el
otn

A = .
= oo | doEES2ERM28@E O FAbste] ARl £AFE HELS ool
o |2E|%2| 4o |45z ERAASUC O £X9Y ST TTENTF Enet Aoz
S |FE ]| g5 | TUEAe 257 St Holg £ UL
= =

XX

oAt

REVEE
L b

S AL A
B2

| SEIDIFA N
t

25K YE HHHTYESE EARES| &40 &

d 2
g ooz BN MES 71510 FAIZ| HREFLICH
- S8R EXHEBM| ZIMAIg0| T E= FEICH: A AFSPAL O S 7IKIE BF = SUSHK| Of
S RelSIMZ| BIEHICE
. Z0IEXPEYME SHAMDAN FHLMUNIX| 7[KiAIE § YE7F WAL 4 Qlon JEt HEEXSH
Y o|Ro= HEE & JASHCh

X 30! EXAt QOIS SXMITA EXIZIAl QoS oh AZBIZ| HEILCE

re

7O Faiub

O] EXtAElS QI AETHEXIZ|#Ql "Allianz European Equity Dividend " Off AMEFXjAIO] CHEES
EXSts ZEXAEN 90% Oy FAtSts AFFEXAMEQLICE HSEXEEEXAZ[FR "Allianz
European Equity Dividend "= =& X|9o| HiE F4 0| == FXtgtL|Ct

FAE, SUGEH_MWHEY), Hed, F7t, TRY, 24

Olo[H|E =2 2 HAMH2EE (& 02-2071-9900)

1oz A% 2F Jts

2019 09€ 10¢

Zt mofg| Ao 2-X|H (228 E X 3 (www.kofia.or.kr) W R HE XA XFwww.ablgam.com) SH|O|X| & 1)

A Ae C Ce P1 P2 S
N st els N Xt ele HERZIeIRAZ| 0}
S5 e S5 Ao Xl o i
et i3 (2 2Ol BHO A| A ) Mzt 18 (2 2OIBHOfA| A El) E|F 2 HeleZ2 = 7ol
HgA| HagAu| i ) ) ) 3do|LEto =
1% O|Lf 0.5% O|LK 9| 0.15%0] L}
HO
HA O
0.850 0.400 1.000 0.500 0.500 0.600 0.250
0.145(22:0.10 A EFY X} 0.030 LHIAFR 2|3 AF0.015)
0.002 0.000 0.002 0.001 0.002 0.002 0.002
0.997 0.545 1.147 0.646 0.647 0.757 0.397
1.957 1.505 2.107 1.606 1.607 1.717 1.357

F1) 9 B LYt EXIXE0| F2 XSt ZF([Class]@h LEEFLHJSTH C(l), CW), C(F), C(G), Pel, Pe2 ZF[Class]0l CHt
MEAES GA EXEEME BRSO FA|7| HEEFLICE 7 F2) 7|EHHIE2 28 Al X|ZE|&= H[80|H 0|2e] Eo~& Of
37 XZELUCH SH7HHE, 7|EtH2HE § BESHE 00| FIHHIES REE &= UL LCL 7|EtH82 A
IAMEZO TIEHHIE H[E2 FFKEZ AMEQIEY HES 2 JTHC HES FHKNE AE), ZEXHIEDR
OEXXSEXT| O] ZE4H|EHES 2 A 0.96% =2 0|50 MESIFON MA HIE2 0[2 A0|g 4= Y&LICE
20 Cfet MEAE2 BN EXFEEME HX610] FA|7| HHEHL CL

-2F 5A| O|H: H3@AHY 7I=7 oied -23 5A| O|™: H4YYUY 7|=7, HoFEYY x|2
-23% 5A 0|F: H4EAY 7|E7 0L 2 Hs5E89Y 7IE7L M10E8HY X=
Abdur, O AMAol CHAIOHEH ME EXLAERSl XMBHON FEXBAS Aot
TS SL-AAY TEo FASH BisE L0l AHESHH, 1,000% THelE 0T
MMAF2| Ol A 4AIS S R0|SH SWAF2|7EK] A 4t

-SA A mOfeA FYUE, HEEXYAHwww.ablgam.com) - THOHZAL . SHE FEF AR

www kofia.or.kr) QIE{4l Zm|O|X|



http://www.kofia.or.kr/

A B GLOBAL
ASSET MANAGEMENT

Il AFIDIH2 XY

2}
1. X5
O FXHIE

2l "Allianz Global Investors Fund - Allianz European Equity Dividend (&

i)
 H
A

ot

-m

Rl

N

-4

=]
|AH= HE - @2|etx [YOet BigF F4 HE)'(O[SH "DFEAIUYF A7 2t

| -
o tHREES FASIY EX9s Fots MUEY ZEALER "ABL €= &

SHChOf AE

=R L
B Y SHRENUE [FA_MUHEE 90% OlY FASts AHEAHUE Y LICY,

o - — o
DEXMES| EXIf LS| CHEE0| Xt D|EXEEYFXZ| T2 "Alianz Global Investors Fund -
Allianz European Equity Dividend (ZZ|2tX =24 QIHAHZ HE - 2|2tX F2{O|ot HiEF FA

=
HEys R Xl #Y F4 SO F=2 Exipch
% J2ILE 4719) EXIRHO| WEA RHHCE BE2 Yon, NEEXIUK, MUK, HUZA 5 0 £
%

(=] =1 T
XpAEfnE BREE ojme YAMXE EXHES2 Ho| 2HE EFSHX| OfLgL|ct.

hr
0
kR
rr
m
Ral

Of E=XpAEF XfAtO| HEE S FXSte ZEAME 8l HBEXMES| EXMA M CHEE 0| FAtL[= O[T
NS EXZ|Fo] £AF MeF Lf82 o2t Z&L|CE o] FXtAEISl MSCI Europe Total Return (Net) X
95% + Call X 5% &JL|Ct.

[0 EX}LErO| EX}St= REXMEN 2oH At

2ot AL
BEXIAENE ABL 22|Qtx [EHT FTH ZEXME [FA xfZHEIH)
RHabEA Ol 60% 0|42 Y2AtEZ2Y QM AEAHE(Allianz Global Investors Fund,
FQEXIC A [0St "AGIF'2E Bholl =%+ 5t HEGH EEEXZIF) el " Alianz European Equity
Dividend "o| TeFASHO| FXt
sHeIFEA F2 FXASts HSFEASHEAES HiEsdES F8Y A0 Hdx= &
ExEH 83 AIEe FA0 F2 FXASes HYEFASH)E B A Mo4x FM2™ HM4=O0lM
M85t FE SRS ZE S0 =92 =7
Exe™ 7|ZSSHEUR)OI CHSHO] BHX| TS =

[REXIMEI| F2 EXfSE D& HEEXIIF2 7HL]
I

E}
EXIHEEXLI| 1 (Allianz European Equity Dividend)2| 82 28 H2f 9 /¥ g

= O 7IE: HE +0| HluX|+ Eo BT o8 ot 42
= Oz 7| HiE 90| HluX|+ Eo BT +2S sleld 4%
E= 48 71E]
= AT BZEL =2 HE +4ES XNedtes 5
= HiEXIS0| He A &£l =
= 07 g o =z HiEEE XFT BF
= MY ZRAN oigsSE HEM IE XNSHY s XS0l s FF
= HEo HiE XEES MY BF
g2 S/HZE = U BNEE {d& TS5




GLOBAL

ABL

ASSET MANAGEMENT
EXME2 MAEQ /Y +F0 a2t Motz on, X|&£Xo|n HrEMel HXo| &5t0 JHE FXt
HMeEfn MM ZEZEZ(R9 ™S FHIIEHCH
TEHO|D XA A|AHZ S50 Fo ZEZEZQ RSS2 LLHE ZLUHI S SHLCh
Y OEAYAFEAIF= A2AIHHOAM o S5 240 BA o2 8/A20 o0 SEE
Q= S EX7|Fol 22 & H SHA N, EXIEEME =84 =5H RS AIA| AH
(http://dartfss.orkr)dt offT H|ETEX7| 7 TOf|AtS] FUAMZ Soff A = USLICH
X A7 W8at BHE XpMTH A2 EXMEHEME EXSHA|7| HEEL|CH
3. 2EMEUHA
28%%2H2019.08.30 7|&F)
Aad Lto] | Zig| 2280l CI= |[CI= 28 Fo 28743 9 o|H
HEEA|IEx | XAt R
Az @z d0istn 2gs stAL
(xl|4_0|_cl>,___9_ 83 LA s ML ZAoistel MAt
X .2 0] 241 =<l 2007.12~2018.04 MASH DHXMLSEE MR8
i 2018.04~S17f SHA} FALEEE 289
2974 10,9162 | =YOIXICHE . HHS/ M2 A S AL
o|zF Mzt n 28EME MAL
(2ol 2 8| geHM [ IbE 2018.05~TA THAL FAR2EE 289
xMEola) 2015.05~2018.05 Al 7| &S Y&
2010.06~2015.05 | =7I0|E 7| H7ME
x PEMEQIHO| X2 1t 343 ojujo] 283 FEEAT|TL YA, HEXM MO Hr2et +AE S22 FEF
Xtz 24 0|X|(http://www.kofia.or.kr)Of| Al =HQIEF = AL L|CH
4, EXAE FO|(HEE =AU E)
H21d@x | 228X | 238X | A2 4@ 2 5Ext
s ZH=&£3<Y 2018/08/26 ~ | 2017/08/26 ~ | 2016/08/26 ~ | 2015/08/26 ~ | 2014/08/26 ~
2019/08/25 2018/08/25 2017/08/25 2016/08/25 2015/08/25
28 2014-08-26 —4.42 4.91 12.31 5.72 0.40
CIIMBAES 2014-08-26 0.79 4.88 11.16 3.72 1.36
ZF1)H|X|4=: MSCI Europe Total Return (Net) X 95% + Call X 5%
F2) TR AMFHU|=ER D) =ASET [HHEE 7|XSIR}AL, CHE TF =AUATH| +AEL2 HA| EXMEYEAM
(M 3 5. ASEX7|F9 XFE U EMY S0 2ot Atgtol 3. EEXI| O] REAHM)E EUSHA|T| HEELICEH
(2) =2 EX™ A sl
1. &8 EX9d
O EXtME2 o Xx EStHo| HMES W 2% ozt =2 AN ME oS FSSEE 2
SO0 THOfSHE ZAL0x O3X RSt HSE WX| ZEL|CL
T = EXRYo FaUg
= xtl 2o O EXtiES MNHE4ECE 28 oot Z2l oFx 29 EzE X 2o et Xt
T ;'1'; flg|g ™MUo| BHE L= ESEX| YASLCH metN EXtelEol MR L 220 ofst &40 2[HO|
o
Aj::]a EMstH ExF Aol =AM X HA9l Y2 MR EXXZF RESHA En, FHSEXAXIL
SETE I mfs|AL S OfH THARRIE EXp2AO| CHsI0] MQUS X|X| OfL|EHL|Ct,
EXMET AS HEEXSHES w8 #H UEEANSH), T S0 EXHe=EM
AMEYE [R7I5HQ 714 ®HE, O|Xtg & 7IEf AAEHNXIES Hztof E Yo = LCE ek
U IERE| 2 E2E A, FE N H HKE, s S o2 ZHX R #Hat A FLIFESAIEQ
T4 O|Xt2 A Z|EF AHAZMXE, XM, ROl [M Hoh MKe #HZE SO




GLOBAL

ABL

ASSET MANAGEMENT
280 Y2 0F & Qlom, 0|2 ol FAYF 2A0| WMT & QUsUCL =3
SXONES wus|A YA, WY U NBHE o5t SE 280 ¥FS O
onf, 0|2 ols| EXYUF A0 AT & YHLICL 59| 0] EAMES QB A T4
F2 EXle M4BOZ Ol 22Y AINO| EXRHS 0| B NN EXH4 27t
g0l 2A =SELICH
of EXHMErS Q8 XG0l ATSLE R XY LN A4TE HIFO AYS YUIstD Ut
7190l FAO F2 EXSHE HEEXI| T SXAE RMBZUO| 60%0[4S EXE RN
JRE3O JHXBESO2 O3 MEMM JHHMESSIHO =BHUCL I, 0 EXHAEQ]
DEXYEAT O JIEIH EAISSE RESEUROD MR Y St oH %3
Asto] 80| WSS P AMYHN LZF 4+ YSLCH mep o SRR
BEWSOoR olst SXMEIMOl S WS Uste] HU-TUNEO  Exsiof
SSMSLINS IS UCL 0 £XRIES NEXNNBEXI|TY 7IF7HH EAIS3H
BEWS |20 O3 BOIXE UMD SEHGX HES HAFAHE EXMIIXINAVIS 100%
AY  |+E0IN BSWSAVS AT oFYLCL 2L EXMES MI/K|, FHE,
Seus U ABAY SO 4yo| et AN HXHES SEXHSM oz + oo,
SISIAIZO| BB WMA| Cf4 DMYAEC] FH JtH HMSOR olof X2t YAXoE
MY EEYUs MR 2% £ ASUCH =8, 8K (AIAUD SX e ATl
fojz Qs Ye EXFUS Mol =Y 4+ UoD, NNM EAISH
SIXISSHEURIZIS 40|2 Qo) EXINT BEHSO| M2 BeIX| ZiH: X0 HMB 4
LTl xIol 722Xl 9L olglo] BHOR WMAES S YHAX =NE
QEreiR| &S oYL,
opmapuey |0 FUEE SAFAFEHALTA Eeh X S| TR + 20, s RHFU £HY
oiat mop |27 T RIISHO Pisie SmI7tel M¥ol ¥we walUr S¥ 239l MEd o
me o |MIASH, YELSM 50| 21 & 9D, ¥T 57 39 MY WS 52 MEO N8 B9
S TE N HIAS, M YEAS SO| Oj4ECH Zatto] SXHAE T IS O/F & YSLIC
X 0| SxtEte] FQ SAISIYS FAS Aoz AN S AN LB ERMBMF2L FHEAI|T
of ek ARgel 10. HUSAYI T SAALE HESC FAIY| Hhch
2. ENRI8 Se EF
Of EXPMELS AT ALY J|F O/F 3UZ FUSE WS H(ABMO| 886%22 6740 FAHSE
5 YTt 45S(HE Yo FRILILL
% 4710 EXSIESTe DUSAYRS BRVIZN o8t SIoz, BOjlAA HASE ESITE Mol
+ ABLITh W2hM, Of RIS JHYSHAIY| HO) SHT ToRZIAte] EXIPIEE TS HISHAl| BrEiLICE
3. gzl
HE 287 BUE CHYS 223 R0I0) B3 HAX 24 MAlS], 2A3 R AWI/AS
N g wEe SMILICL D20l i MTe XpMTEIAY RS FUY| O[YES LT
gy B2 M
Of SXRAEILY QISHRHHRRSHOI CHELO] 90%~110%4+F 02 BHIX| st XS SEZ dtgl 0] X
SES AT 4o et PobE & ASLICL AFLY WSANS YBERARIS MOl [t A
ZYO| JHseLct,



A B GLOBAL
ASSET MANAGEMENT

. F_AFIDIP2 JlEt 3

(1) kM|

- EXNAE BEXHY 2R EH 2hdst ofAf, HiY W = Xtllel:Al OjOfAtel Zehof CHstY A5
SN 15.4%, =Rl 154%)2 HEeCt

- J4elel Azt FEAS(O[RE A HiEA

5t JHAASMER SEoM ELIL

of w2k FekE

=
MZEZ27tet gofdts 20| LI

f
X IpMIO CHSt O XpMsE M2 FAEXEZME FH=EOSHA|7| HHELCE
(2) MEER 3 Y I Ble
(3) HEEXI|Fe 2% YEEE
¥ 47] W8n BHE XM ME2 EXFEBME FHEOSHAZ| HHELCE

MEERIIT B4 B2 o]

« SHAMDN: FEHEY XS AIAAE (dart.fss.or.kr)

- EXEEAM: FEUSE HXSAIA|AH(dartfss.orkn), SEZEEXES|(kofia.orkr), TEEXLX:
(www.ablgam.com) 3 EOi3|At SHO|X|

« Z7IEOM(EYE DN, BUMT): 38L=R SHO|X|(www.fss.orkr) X StRaE8FAED TASA|

A A Bl(dis.kofia.or.kr)
o AUMURBEEIM: 3 EFAE TXSA|AAH(dis.kofia.orkr) X HSEXALX  ZH O|X|
(www.ablgam.com)

o FASAL R asFRAERl FXSAIAAHdiskofiaorkr) R HEEXYA ZH O

(www.ablgam.com)



http://www.allianzgi.co.kr/
http://www.allianzgi.co.kr/

ABL S8

:_23456789600271
=.._5555555556_/_/66
ul [EEIEIEIEIEIEIEIS|IEIRIEIE|E
m..._AAAAAAAAAABBBA
T
160
K1
™~
——
TA_
RO | <
go | Kk
o | ur
nE | 3
o | K
o
o= [ R I B NC)
= T8
Rla<|<|v|S|T|S|5|E|2|e|e|T|"
Mx_o
-
= | T
Wk | 7o
il | of
Rl
Kl
ol
o
ol
—
)
<

X717+

mnl

Ei: SRY(TWOES So| Xto|2 QAste] 7|FE7HH0| L}

e
+8

uir

BRI (REAAEO] %

FAIZ] BFEFLICY.

ofe| 2| ;& HISHAIZ| BHELICE

C 2
— ©

ad
-

sgHCt

=Hol 7t

A%

| 2780 FHaE[AL siXE =

YRS

UE L

AHEAtel ZHOIXIE Sl

SAIE LT

4. BHo| LHE U Bt



ABL S8

)
S
©
8
o
~
B
S
o Al
g K| O
- — ]
o K =
Ul 5|
J op F| K
Jlo
Pl _ | =
N ._LOQ = ._LOI
_ T
S lol gy W
gD [, ©
o ol
&0 gl -
&= S %
o |2 2| ™
53 |H 3 5
= | W ER
~ |0 sl =
RD | RO &= | ol
H [K 31| 31
" o & | 80
ol |= 11| -
0= w| =X
B ol | o
™ O O
K- |3 o | &
T ™
2]
Kl
[ I B
~ KO
1| wB 31
)| )| 20
=l
H

b RRAISE ARt H2Eol tojg

e
o
—

of CH

HI5HA7] L CL

10


http://www.kofia.or.kr/
http://www.allianzgi.co.kr/

GLOBAL

AB

ASSET MANAGEMENT
H 2 2. ESEXI|F0] 28t ALE
1. HSEX7|e BH:
HeEx7|o BH(ZHFE FY) HEAE
ABL ZZ|etx fE Y FA XEXUEHFAN IHZFHHI(H) AT752
A AT753
Ae AT754
C AT755
Ce AT756
c() AT757
c(w) AT758
C(F) AT759
P1 AY256
P2 AT760
Pel BT570
Pe2 BT572
C(G) BP467
S AT761
2. LSRRI o
UK} F2 g
2014.08.26 HEHLH
2014.12.03 - E[{gE s FHCEN) R Fax FE HE (CP) ~CPR)
- DEXESERT|FO| ST EAARS] FE WF
(Allianz Global Investors Europe GmbH— Allianz Global Investors GmbH)
2015.06.04 - 587 P (EAHE 22) sofs2 HX
- RAHAREQIHHY (H TG -HMIT)
- BRI AR = (L H0EEA X SfEAS O
2015.10.01 - MEHE =20 e F7| A
2015.11.26 - 25 X
2016.07.02 - BARdSsE =FAA JHEo| e FARedse HE
2016.08.22 - HEENTY HBGSME AlEE WEEHY-REIts 0| xT HH)
2016.10.04 - MEHE =g 2 g7 A4
2017.02.28 - FMYREQIHHE (ZMT-0[X =
2017.04.29 +AZH A4 (Class CG) +=24TH)
2017.07.31 - 222 FIHPel, Pe2)
- el FAH WP (CP)1 > P1, C(P)2 > P2)

11



ABL S8

no rI
= ujo ujo
; = » S
8 = 2 2
[qV] Ro ..__mo
T o Fom 1 1
|0 W =K U u
o0y XL X 2 a
o o m__ =K N )
o B4 H mm xr =3 <
Ro ot (K gy K D R
RO E U ) N N
(o] —_— T v v
Mo g |& 2 <7 .AT_Au —_ - RO4 KO
Ljo o ol m x__ll. u- € m_.m K- 70 [} 70
R I 1 ar & 9K 8 o mm o
oF <M =l |o o | il
S LS B t
0 UF W R Sy Ko 2 of | 2 iy < W
o Bl o ox ®|0 ZE R 9| (R o
B e G TSl B ol = B
~ B |2 ®mT osig o Mo N N
KO oy _ML_ Ko 5o 3|~ zo | RO K| = | RO K-
e~ U Ww = w O [ Ww B uy & Ww T
=l Ko 12 3 F o 3 ol m g omW
L I Koglq @ - o
= 95 3w 2T o | s
g S|P M oop o ol Dz ol ol g ol
o N K 3 rn oll M o & ol rno| oq B ra
uo .. sy Kl Kl =|& 0o uo | & ujo
Mo ol ol @ Z|do ol R0 oo H R
I P TN Lol e B O
L e B e o L
RouE T . . = T =T = = T
1 1 1 1 1 1 I I 1 1
<o) O N~ N~ <o) o
< N N < Q -
D [qV] N~ D [aN] [on)
Q = S S | 2| 9
~ ~ 0 0 o o
S S S S o S
[qV] [q\] [q\] AN [qV] [q\]

=13
=

2, #xtel XMzt

He

Ju

+ AsUrh

o| o|o|¢} c}

=
=

Z2Xto| et ¥elz A

HEXLZ| 2| BiX|"E T SHAIZ| HEEFLICH

=

WA EI AL AFEOf Fgt

o
[¢}

(

A

Mz ofd

Y

b 288 dR0=s
LICE XtMIEH AFg2 “HI55

A
o

xS
ElS

EZT QIMFIHE 147 ABLEFY & 02-2071-9900

kE

olo

OH

=l

=3

il

Ny

it

bl

ko

)

S
ujo
B0
=
kLl
wjr
ot
3

80 | K
r
Bl

ARE"
<

o | K-

B A S &5HAl7| BHEILICH

/8
—_

b XEAM

-
o
[

1) HeEXERof o

=
m

o+ wo
do  Bri= <
Okl goﬂo_. ar i
r A ] I
) Kool MmN
ok N utm o2y
PE] of | L 80—
o= 0fgp < 00z O
m M oHgrohEwN
RO ol FxrELD
oo |..=xKo =rix_ <&l
oh [Szr&  KFEL Bk A
B0~ 1 L [RR LS
ol [Roo <IRORO <y iy
K- o MWl opiod 8
H=o |3 _.__u_n.uoo wn
o S XSS
= 2m_|._o._W_n_|u_+o_22
RO 2 3 rul P S
&1 ZQ_OM_A._%%%%
M CHSB T oo
T QT IFT IR
—~10{0 or
KH loh r ©
o w2 2
@ [T K -
o]
S
.Qh mj {F
ol&
NN =
w0 [od i o
15l x__o E_u V]
ofo (010 36z
ok |OH 1
—_ il o
ok uﬁﬂo KO
Rr I+ =
— B X
g | uy
] o O
(e0] [o0]
— 0o ~
0+ Ea
ob %_ B KEOHE
go oM | onod
0 mr 0 muo
< 7 2o OH SR
‘il &

12



LE R

Fke)
(Ea=|

Of OttIXtZ A

4

=
=

o
[}

AB I
28

o
=]

olo

St
=

L|Cf.

I

=

S

X<l

[

[

Fxo| BHFERT|T

x|
o

-

N

olo
OH

A x=H™¥Y ~ 2018.07.27

2018.07.27 ~ 2019.02.08

4 7

.
O
—

2019.02.08 ~

Equity
|LICY.

o
=]

|E}F
=1

A
(i)

o4 Y
INEA,

.
O

—

Allianz European
—

2018.07.27 ~

2015.06.04 ~ 2017.02.28
Fund

FE2MH™¥Y ~ 2015.06.04
2017.02.28 ~ 2018.07.27

"0 90% Ol EX}st

E|

Investors

.
O:

gl

B0
0

o
o/
~O

N

R
mr
o

T
O j 7
o|d=

ES PN R
"Allianz Global

| H| &

—

FEXE7| Tl
(o]

xS
(Ep=|

o=
choj

b

—

.
[s)

[X=3
—

E
=1

X717 BE

xp7| e RE
15k

F

xR

=
e

I

Dividend(ZZ|2tx = 2HY

Sxt7|7oat

0]

Al D EXESEXZ|FQ " Allianz Global Investors Fund -

-

Kk

Kk
U0

-

od

1=

oF
KI

_

ol

-

ol

Ul
ml

BH=

1

OIH| 2

Allianz European Equity Dividend (Z2[Qtx 22

L ct.

I

=

-
o

KF

=2

13

@ FEE



EC TS

AB

Allianz European Equity Dividend (AGIF)

FAY oIQ|HE)

60% O &f =4t

90% O| & &£At

GLOBAL

ASSET MANAGEMENT

Lt 3R7Y 7=
of EXtE2 BRY FAMMECZNM £5=5, B 52| 0|2 2310 7|E7t40| M2 CHE 32
TS HS AYLICE ST TRl & & F=0f A glo] of YYFEAV|F= HES HYFAY
T2M 28YR= FFU XE glo] SOt O|F0 FLtt
o AFEA7IF#7t ERet SR UAFEXANSH2 of2fet Z5LHLC
FrR(ER: A %) BTl H %)
58| gue Theixt
= Mo o s |"EEXN Eo | ME AREE
TR | 5B | SR | 99X | A | HXF | A
E 3 Z | e IE'FO':I:LO_‘H
EXLXHO| CHSE AtAF B gle =
A [2014.08.26 M*HEH HEL,}L““ e 9| A=) 0.10% | 0.85% | 0.03% |0.015%
© 1.0%0|LH
FAA] AAS TOHRIA] | o ooy
QIE{Yl TOjE Etof JpYst |FEST
Ae |2014.09.17 iy - 9l e 0.10% | 0.40% | 0.03% |0.015%
TRl Sk dHERSRE | ool ' ' ' '
o 0.5%0| LY
EXIX Chst AtARXsE 92
C [2014.08.26 M*Irumﬂl e A Ll;ﬂlm oo | HE | 88 0.10% | 1.00% | 0.03% [0.015%
Ho
SRR AAS oA “e
OIH U O E S3t0f 7r°'°+
Ce |2014.0829| 5 0 s Mxmpyanze | 48 | 948 0.10% | 0.50% | 0.03% |0.015%
YToHK| @8
EXIRtO| LholZolo A9
() - O|A[oj LL?H 10l 309 g8 | gds 0.10% | 0.30% | 0.03% |0.015%
SRR Ohe 452 of
C(W) [2014.09.17 [BtLt0 SHEdt= B2 ges | 88 0.10% - 0.03% |0.015%
7k Eofs|Atel

14




A B GLOBAL
ASSET MANAGEMENT

m

7h ol ol HEERT|IF
Lt HolM 8% H2FXEA

C(F) |2014.09.17|Ct. =AY E M1-| 9= o= 0.10% | 0.05% | 0.03% [0.015%
2EN4=0 WE 7| 2EFEXX}
2. 1009 O] A Of st
FHRIO|AHLE 5004 0|4
of st Heol
TEXE XA FHEEHO| ot
P1 [2015.03.17 |E| &2 ASAIS AL A = =2 0.10% | 0.50% | 0.03% |0.015%
IHNOE| XA XE ™Y At
EXpRtel X432
HFNEAZE S50 7tYst
P2 [2014.09.17 Xto| SH5ID MA|EjAADE e A= 0.10% | 0.60% | 0.03% [0.015%

Yo oS

TEXE R ZOo 2RO ot
E|XAZ AR A

Pel |2017.08.23|/HRIE|AAZE HEst X2 e
QIHYl TOlE S3tof 7t st
Xtof| stet

blo
£Q
blo

0.10% | 0.24% | 0.03% [0.015%

SRR XA S
HABM=ZAHZE S50
A= QHU HOE S50
Ztdet Arofl oret

r
£Q
dlo
£Q
dlo

Pe2 - 0.10% | 0.29% | 0.03% |0.015%

XS ANREE EAAIES
co| . [gssaEsrmsc=sg |
Wzol £X-f glo meg | ¥

ojehs SRR

blo
£Q
blo

0.10% | 0.70% | 0.03% [0.015%

UAEXSHA 2HE5A

L= L|
SREN Q7B @S BN o
S |2014.08.26|7Hd st 222! THOjA|ARIO| =2 ;Io?s:/ 0.10% | 0.25% | 0.03% |0.015%
) oI5l E — Y.127

(S msar 2oy

F) dF a2 YA, 2F T2 S a2 S0{A| 3|Hoz RatetL(ct

F2) W=z 8 =Rz 2 el WM ZHOjsAtEZ 22| §8E 5+ AL

F3) B SARUEYO| At %E 7IE22 StH, D37 F0c Xt

T4) = Q0| V|EHH|E, SHAHIE S ECt AHMS M0 CisiM= 282 13, B4 8 R0 23 At
= Y1 5HAI7| HREH L

of HYEAZIFE © HM233xz0 2t ZAHYEXZ|ITZA, O EXMEO EXShE
REXMEZ oot ZE Lt

EET N, ABL ¥E|OHX R MY SAREXMEL
XL XA} (AT

ABL 2Z|otx g3 Hit

=
S REXAEHFA_HLHE)H)

4m
Rl
r=
Jm
Rl
r
Oft
©2
1o
((e}
o
X
k=]

>
4m
Rl

[0 EXtAIEO] EXfohs DEXME)

]
z
>
o3

15




ABL S8

BHEEX| 7 F9 EXCiY ¥ MY
AASAO|  CHRES  YAAXRIRYUOMAHIHC

o
(Allianz Global Investors Fund, O|St "AGIF'2t ghof| %ot
FREXNY

ABL ZZ|2tx § =xp ma 59 HEGH HEEXI|T)2l " Allianz European Equity
Houg 53 =2 Dividend) (Z2[2t= FH Ut HIGF F4 HE)9 Mg
EXHAEHFA T EXEHO| Xt
Y] siel FAOl F2 EXEs HBEXASHERY XG0l b
[SENHY: S S R4 S0l F2 EXsE NBERNSAS Y AYY
2014.07.04] HMoaz= HM2e M4=OoAM w8sts FE FEAHISAMUSZ
o o2 =
Exed 7|EEZHEUR)OI CHOFOY 2HS|X|(KRW/EUR) TS
[REXME F2 EXSE DEA USBEXI|T L]
HEY Allianz Global Investors Fund - Allianz European Equity Dividend
exew NES HY 292 HT 0| WAEE RF X ol B F4
SOl =2 EX, B2 F7[HYU A2 201572l 280 A=,
A

HERR 2,312mio %E_2019.o7%J o lE
HSEXIL XL Allianz Global Investors GmbH
St H S E XL Allianz Global Investors GmbH
H| W X| 5= MSCI Europe Total Return (Net)

Y mEA YEAZ|TE A2AFEAM ot SEQdun X0 w2t 58 f* o o[o|
& 2= EEA|FoEz #E JIAMIM, EXAZIME SSHEZTE TAUSAAZE
(http://dartfss.orkn)dt ST LIYSEAZ|T ZHOiR|ALS] AYHS S SESME + USLICL

H e |
O EXtAEI2 Q=T YEXLZ|FQl "Allianz Global Investors Fund - Allianz European Equity Dividend)
(Ze[tx 22 QHAE= HE - A2tx RO HIFF FA HE)'(0|S "D|FAEE A7
2k StEhol ARt EH—'?'——E—% FX5HY REAE2 Fots MAEH ZEIER rgeotx {E
EFO

DEXMES EXbX| 4O EH—'?'——.'ir'ol EXtE e DEXNSEXZ| RO "Alianz Global Investors Fund -

Allianz European Equity Dividend (¥2|0tx Z 2% QIH|AE= HE - 220X QIO HiEF FA
HE)= R X499 HiE =4 S0 == FXtLCL

ot B HM231z 2ol g0l oot SRE FAUECZ M £Xto| EYO| LA 7IE7HH0| OHE +F
of +ESdE YAt 40| UsLIC



ABL S8

Xp7|17te| EXioh o

g

P3|

St
=

b /S XHY

-
o
—_

7/ £

kio

W 5 T Mo 0
ol 5% uo ol F
KT g DS Hio
oﬁﬂ_ ¢ K4 %0
o = =0 —~
%_ﬁ_u_ B ofu LT
on g O i 5 s =
— |Mo 5 o il LR LY
Kl N O_ - ™~ . © ol
K ~N o E._ o 5 =
o B B = Ho ™
= |k 30 - s = o z |
o |u = Hio w % | K
<r ol N %0 = = oF
oo | K- | P T - ok oo B
= | & | N & o R S 6| -
3 7 = N RS | 5
of < (= oo m Ay 31
N L © N = . e
K- K = U N ) = wlr
- 0 oo ol K = 4 =l
H ol of fo — ol m.u.w ._|n.w;
M| RO T
Ko gy w0 & B S
uw | = o - - — T =
= 2 a1 o = _A/_w K = =)
.E"m_u ol H N & X = N KO
U = o of rfg & o 00 == _
K| &= 2 = = 1F OF| = OoF ol
Sl s oF Kl ~ T =) .__M RO| K ol mm
I A R T R = KR R
ErT 10 ) .n.._._._ _.__”_ =0 ._d_.._ {0 = E
g |%1 oo P S o IR N
< R OH = M n o < &= | 31 Mo <
o | =<0 o S © 0
— — — 7 —
] ) ) =y © %0
| R S A
w| o Bl o
o - oF 11
ol 0
- |3 - X al L_u o
2 |ar EW = nE
=3 Wz mo xR
K | K T AT L <0 o1 of
uf |k NN XK 2 |ir
H oo H F E] <A
© Klo @ fo o0 oK @) Cl=3

X Aol oelE =L

flel LHEM= =5t of2fel Atwol siEst=

to| SHofCH=

AlE
— 1

SO 2 &AL

]

335t7| fI5tA

oyE ol cH

b

@ St
g YHo| xo|2

10%E

Kl

£

25t

At 0l

T

C

12 71zt
M4= S HMs5=of AROf of

Ct
Fote

FH 152 O[Lfo 1

o
' =

L|ct. Chgt

St
=

OfL|

L|Cf.

3

S
=1

Sto1of

=2
=

bSke)
=]

of

Exfee

offl

kio

offl

tot

StLtof s & st

2zl of=

[=1]
S

HAIEE HN81ZH2

@ WAl @2 8o ofgt

-
o

At 2 S7tOStA| of2f RHEXHMERS] FXEA

=
ro

=

I

Atx|(

Bl 374

I+
ol

]

t

FoUg

KicH &

E
T

17



ABL S8

< ST W O o®rOE to
== Or — —_ |_|_ ool = = -_— J—
OF WHAI:LM_ATFI._O._ E._l_m__h_._lm ._bm_.._uAluAl ok ok or A _ on
- il < K © |_._..._. = o = 5 o o oF nK M My _ |Ho &= Hi = 3 o) m_n__m _.um_ "
n 1 m_m L WS @ 2 _ o %_ ol T2 5|20 g Ho o "
L ool E oy W RS T A Y - % |3 T | o
N _ Ml L u, -— = H_Al =T {0 m —_- - |3 gt} =] I_|._H —_ m K ._I_OI 0 _/lL
Ko T K ol ol < o Mo = | o ol o o olar & o 10 N ~
=B o S pmM T m z_ﬂl_&m&"momm%% LB VR
37 + © x Bl = = 0 o 2 57 ok op Hio | o | 2|z e =
—_— . o = sy el = Q —
o ur .- &= O o IF S S - K H “_.mu K o & m._rg ".Mo o "Ano O || K i MH_ KK mo
gk ul oju KO TS Tz | 0| ol EL r
o s 30l s o Mg o o T EITF ar | U = )
IR aNG Ml < KF g ro G — E = | o 3T =] _ n
Ko R S Mo |k X omoe 2|E e o | Mo e s |2
o = o iy mm w ook o g S Ko ol 2 |uo KO |0 KO | o T | 51 =lp < ° oF
nm S = | Q&o_n%moa__fe__,rﬂx_oﬁr Sl S A I
K &5 = 00 8 N <y o o ® 9 & o 1|2 (Ko || e — B 5T
SEERE [ZH_w |[d9FsunES|TS |zd (HE ks el
S — = Io K | =1l o o | = TR =]
T = < T I L3 0o Blx |z | HE®E T g g &
e Ko ©0 & Ho o Kk oY 0 5 = 1+ x 70 > 7o | RO Jlz Y% Klo — E..T 0jo or | 3
ol H = 7 oF Kk Wo 1|2 =< H = - ® W =< 10! ! | oF = S |60 oM e
~ _ MO & o o B M S X Nl Sl ) Sy (e B zolgn 7ok Bar
- Nmﬂmnxw;mﬂlﬂu_u4ALr_|Mﬂhm_oool_lol_l = rE R
W_H mo =.__._ od Alo =3 0 o o S _._._o [ N ._dug _._.I ._H_ MO o ._|mo S =0 S| o m ._LOQ _ _|h_ O_ ol _uI T
o - B o _ = I = NI = Eiy 0 =< | = oT | = Q_
Rl = Bl O_ | = i Zx & il o R | — o o o i, ™ | wh | == | ol Q110 wr 0 o .-
o7 R . Tl m ogo ! AT|O IS =N =Nl =3 i Wi gy OF [T
Ao u|z W r___ahﬁa_HJleao__foAJ n Ll | E =X | o
._,olo 0 ml o ._u_A._ ol g0 =N WAO H_A_u oF o™ S o ul gk Tl K Tl _.__._A_l 1 %0 |__..M iod i 14
£ J— 1. 10 — u ml_. ~ —~ o} AL _ il
W% WMeu_wM.uoemwl_WMHx_. _A_oﬂmﬁn_.._.n_vu_ﬁﬂooo_eﬂoo%___:.__._u %Mo_eo_%owlm
o — = it - e - — = | — o~ frell
Kl o Emuq/J,HL.Hﬁ*gE o | Ko a____oplﬁ4ﬂw_=_mwuo_ Sl B2 oul®
o S ORM my o X Wo K- i & dofolm 4 Fu N ®F IR R =0k Q | Km0 =
RRGI® g RumE e N e o o Bl el I 4 e
—_ ] b - o iy o N = = [— — —_— — (o]
s g X" ooom <R Rl R0 oo = H|z B|oT|KH|R ©|®|g Z o olfd .
10 1 0 2 W T _|_D = o4 | = X ol o= | = Y1300 = o |
= o f|K X o o K|~ o & I of |30 70l|%0 o |THIT|T ||z K of ID|&r o=
B0 |0 B0|Ko %l |©@ Q|| U N IO, n o
Wo © o) o — o w.ﬂ L2
£l = == i o = s
X ® o % _.w_m ar . m R = — o K
3 =) R 2 el N < = ok - ot ©
< o OO o+ o = Ll _._._“_ o
3 = = = = — o 0
_|_|_ IO.I_ ~ [e]] ol _A._o _._.w_
| = i N Mu_ DN
- T~
) s mo | om |E|F| o | & © gy
Klo ) ) = | oF ol _||_ <k i . . T
ujo ol = SO ] 5 . F = Wroour
M oF > 202 RIE & = oW |4 ¥ ¥
= ! 3l CR -t Kol|kl| a7 |aa| =T & |owmik X2
— - ~ = - - — —_
Q K ™ = = 2 ____A_- = S ~ K _ 11 ST S
@ Klo Q@ ) x@ s @0” Ko |=! o= %_m_ L] -

18




ABL S8

2 JIEL= 7ttt

= O2E @txo EXsEs £x}

Ab
o

1) FXtch

=
e

L otLtof st

29 o

pds
4

Al X 81 =X 2 &

b OFE MKl 7380

AHA| el

E
e

ofgjol @ ExpAlELY]

=]
=x

AFE S7HOSHA ?le] BAHY ©FH @A

o
IH

=
oz wn ZEX}

StLIO]
I:IEI-A

L

T8 M 4-58 = Z4Z9 Of

A
=]

St A7 Rhe O EX}

=
=)

HZ0l| 7t

Mt

= 3 AR7E

FStAl & o

=

tof ofzfel @ Ex}

L A8 R Q1
SEE 374 o|Lio O FAtstE0f

shrst

t

EXt HE

Lt.

Of= 22{5tX| OfL|gfL|LCY.

oF

F

jol
%0
od

TE0A oMoz QI%E

ol
=

HH 24
H S

1

C}. Cjat

(o2
HA

EEEERE
=1 4 Ho = r © K
T 0 <0 ol 5o me
= By w o _
ol Mn__m o RO Ko O S
TR o B o, W |F
N =I_ K0 81 ¢y 0|0 EH N
K0 0 L KRl o) R’ ofF [H
= T o O 1 - R
T 20 N 3 oo © T |_ oF
= o oo K4 = o © K o T m._m R
Ki Bu O ol %A = . U uo = 55 |20
< = o . o,
o Ty X = ._4_._ ol B K _H_o
=3 3 m 2= g1 oo U2
| o] B K- H0 gZm o | B o =
W K D H A pl o M BT
do %0 K- O = nK oF W KU g % N
e — —_ (o] J—
ol T (O L TR L L =
— | 11 - _ ~ S N Ko | E 5
ol o =) of 5 o ofx 2 =
Bl |8 = WO 1oF — " |~ w s
IS K = . = K = |z 4
R | 51 © g R = o or | ¥ SIE %
=l = ~d hy — o ml_.n_ — |8 L
i =~ A = L ] =
w | K .E.T TN %0 1 —_ D = ol _m._._”_ wr
p e o o |go s ® TS
X K %0 = 0 = 0|30 2
S RO U -l =
S x°¥@m X (2w W OR|oH
o & o1 = Ko =) H T | & oa| K
o % oo po < | o X El= ™ Y|~ up
go X ._w_. F 7| :n R T IFZ Ko <d| ol o
e (@] (M| -~ = Irn_ = == o | S
<d T B K o [} [®3 ._Hu_ m
T L
o R 28 w2 HlweoF &l P |5 2
— o T K oF RO ol [ =y ol = <V 9
<d == = = < Ul Ko < LI F o
= K ul = RO|mo = = __ = |m
Koy o B0 G0 J 20 |0 T N T %
W = X R %0 o |13 —_ = = o o =
— & s N3 I 5T T = w0 | ol
S K1 Uk 1 F K0 K| Oof %0 &l oF [RU r
k-
nE s
ko | &l —
®l= Gl
<0 | od S
== o
K | [ <0
#|E = D
o K H K

19



ABL S8

ol
[=)
= !
o o
[H]
! Al
oA o -
T R OF M
T X % i
T 1o ao K4
Kl Bu o o
o T oy =
< mu_H B
[0 KR H
W olw o =
- = O ol
a |Pgp =
ol & K W e
=3 ol o g
—— = = N
K H K = T
w [ KU R
My B! o W =
= [e]
R & jJ
S 5 Jl B oo
= S = m
g omoaor 2 K
= %
Ko o < H
X e v E w__.
< ol ou Ki L
ar L||_ o N
B2
- o0 B B =
w5 2
P___A_u T mj _om
ol KR T
o KI W
=
T M 2R
= Ko EER
u ® o
@ © H

20




on
%0
0

3

—

ABL S8

A M279zH 12|

At

E
e

ol

=
=

0|l

o 2=

k

o

.
o

M279Z=H1

of &Xtot= A2t of FXHMUE Xt

=
HO| 20%E =afote] Z2 UHEAZ[ (B M27o=M1 el A=EYF AT

R

S
=]

x
=

o

A
—

Tl

=

=

=

Hiof 2t of

—

[

45}

PSS
o

Ch7t

jod
jo
I+

|

QUL FAIYR

of &

[=1]
IS

FEXFARHE M279=K1

XIS
B B

k.

7

HOfl

o

o
(=]

7|70l d20o= ¥ HN279=A1
| 100%7tX| X}

met SEo AR iRt olst o] = Sl Ch=o|A ZLh2
ol O

OH o

=
=)

2M 92

ol
K

_I

Rt7| et b2tk
stsict 0|l 0 20jA ZChel

-

Pl

<

KO0
<0

St
=1

I-X|

3

KEZ174(

w-
ol
K1

<

3

YAl

0

off o2t

I

o

.
(=]

M279ZH1

F

| 100%71}X|

tod

Q
FERFREANE H

9| 90%0|
e

F
cte
X AL

3

9l

3

o

st
ol 90%0|4E 2

O
24

Z=0H
[=)

|.

by

FERRZ| (R M279ZH1
At7| 7ol R

=

=]
e

kel
=1

Eo
x
=

ofn

OH

Or. EXtAtel B

#Hoj2|

>
o
£xt

=
=

A7)

(

AR

o=

ot

F

[sto 2 et

F

At THof
21

St

of 8% 1 HlE2 Aut2

PIEES
A7 (A2

I

Xt A2,

AR




on
%0
1]

3|

Q|9|

1

ABL S8

% b =

(]

=

(=)

LER

SRS HL R

=
-
[

CC

o

SRS

S R-OH O 2 KF

MR Rt
Dot SXPOHORRIRKQIT EXtOfORRxt

ZHofst=

k=1
=

o

1

S
oot 1

[e]]

A
|
|.

[

I.

II
o
M77Z=HM4%e| &

=

=

HHOfl 2t 10%

—

[

F

.
o

~
(=)

=0l M

s
A

tLtoll siiEsts BR0=

.
[e)

-

=2 o

Chah, Cf

oo

A

of o2t

YAIME M79z=H 22 A5

3

[ AS
N EE Qs

o

sd A

oo

of

=
S

ol.of o

=13
=

0

o0
a1

olo

S
=

tE5H A= 2] 287

sr5=

HM79Z=H|2

—_

Jod
Klo

ojn

.
2

M52 7t55H A=K 287

HE H79x M2

BAl

1

e
SAH-O ot

+SH ol_|-

=]
=

BHYEHMNL 7|0l 7RO A= =747t

mjJ

NI rset=| Ao o

EH
=1

=
e

| 30%77tXK|

b

o~
e
fZ=o0Ho
o 11—

L=}

A

o
=
At

M5=7t=5E AMSItXSl 587|#0] X5

s

o

.

EECET TR

|.

H79ZxH|2
X

I

Ui

He 27t W2t

= O
ST

Al7HE 4|

| B2

0

o
+

E
10

a4

P

.
o

A ZtEAB| SR F X}

|
Klo

{0
1

L.
[}

-

KO0

o
Klo

3 AFHM A

Ko
o

I

[

£x}

22




2

ot
=

=

[

it

ABL S8

H4-54Z0j

Xt

tEh Ol

e
o
—

=]
=

Y2AAFAUS

F

—

.
o

A<l

=

=

| Iz 74 24

F

2

FA
|2

SRBZAUS W 7ol 10%8 Efstol

(o)
F

Klo

Xt

J4

get

oM

HM80oZ=H|5

AdE

EH
=

3

=

31s
t= Sd2

.
o)

~
(=}

HOfl A

o

.

PA =4 PSS I == =T P o
[=)

FEXEZ| 721 "Allianz Global Investors Fund - Allianz European Equity Dividend(

=

f

xS

=%

SHE AM189xol £AZH, O o HAMH FgexX?2

Helst, A 22| A7t

HAIME H 860 A
ZH3FOA E

xt217+2]

7 Ext MY

=

t
3

©AIE2M

7t

£l
K|

—_

ul

od
Ll

i
Kl

od

LILCY.

3

wl
<d

Wk

K
j[K;

Xt

f

Investors Fund

"Allianz Global

IH| A

—

S REEER7| T
O

Allianz European Equity Dividend (¥z2|otx ==2H

s

|l

£ {Ist H|1X|$E= MSCI Europe Total Return (Net) X 95% + Call X

ujo

5% YLIC}.

X 3t7]

70

ol
i

-2 Z(KRW/EUR)2)

&

ElS
=

| 2EXH

FAIZ BFEHLICE

.
()

a

|

x
=

HOoo
T==

=13
=

.I

IS
(s

=

4

| 2l
ot

o
ot

At EFZHOIHAE =HE(Allianz Global Investors Fund,

2]

x
ol =

b

[

e
o

Q Ext
Equity Dividend (2|

0|3} "AGIF'2t

Joll
X0
L}

ol
ol
<

-

uo

ol
]
T
o
Klo

Kr

]

Ho4ax=

23




=2
=

t

—

.
o

.I

A

I
o[

1

ABL S8

KrARRSl O mat Al =FO[Zbs e 2Lt

Of EXtMEILY ARtAHHFRE)O| CHOFAH 90%~110%+T22  2H|X| o}

SHE of&| O] ofX] +E2 Al

M2 Ma=O|M 1%

ol
tjo

KO0

R

to| 238/3H%|, =7t

El
of wat 4H siXHlg2 SHEXH S0t

ol

AL ALt EXpL

of & 2HX|

o
WS

0
b

I.

2 oo SR Aot LA

. ol Xl Ch

3

o
—

tol BEO| OiAIFDt OH=AIFS 2HE

FL|Ct =

AN

]

AL
T

=Koy
x~=
He

b

o

3
B2t X S2HF22

AHe ool Koz

Ab
(=]

ojn
iS¢

[y,
o3

ojn
B

20| 20X

b

3
=

JdejLt gtz FXHY =7te] EA

2IL(C.
stol ZHX|7t =ekvt

==
S

olet Aoz AHZE7] M2 =S
He=

g7 =

<M
<0

|.

It 0]27|2]7}

K

Q35|
Hefl =2 S F7tH HE0| 2 FL(tt

=

8oy

o/
K

_I

MAE =

Investors Fund

"Allianz Global

L ct.

A

ol
AR

A
nn

|
EITEL

XIS
HHy

of wat ¥z
£7t

=

=

X d712] F£Xt

Kk

K
o

.

ol

=

_

oF
K|

ol

-

ol

Ul
N

Hl| AE=

ol
—

Allianz European Equity Dividend(¥2|2tx 22 H

Allianz Global Investors Fund - Allianz European Equity Dividend

20004 3¢ 10¢
201449 4 ¢ 3¢

orefiet Z& LIt

—

—

HEyo| e

B0
U]
N

i\l

oll

Tr
tlo

101
Ol
oF

o

24

MSCI Europe Total Return (Net)

B x| 4




ABL S8

Eof o

|

=

Of /0 = 2

3

—

.
o

A Ee

o
)

joll

K
ol

o
)
ol
ol
10

ojru

KK

xd

<

or
Kfo

Hi & Xl=0] A2

kio

X&EH HEs X=0| 7tset &5

=

—

off oo

or
kfo

Kl
~K

ofnu
mr

i[E;

=0 ot HMetea U

1]
=

]

4

a

.
[=]

[

22|29 flgds EItefLL.

w|

E

ttel =

cEX

ER

oF
10

o =
= T

ok
LS

of ZIx=0f AK|

=L

b

o

.
o

75%E REYY 2=, =29 0|L OfO|EEEY S&F

L|C}.

St
=1

Mof| &= Xt

=

s}

o
3| @S MME SFHE KFA| 25%THA| @

PN
(=]

o2

xre

of ZIx&l RpLtof 2|

-

|
il
oF
K-
ol
o

Klo

ol

A
Ao

=
o

F

—

o
o

U ol 7IMME RHitat AR AL Xt

3

o

.

of g2
S|, S0l Elsh A

@

1

.
o
o

=x

=]

=
AN @

!

o

.
o

® O

O 1 S AFRAS

XHAE ZEKIC] 20%E

KO

™)0| O|H

=7x 3

=
[

CHsi A

<+

Joll
_II_
¥

f

HC

oju
100

oF

N\¢

A1
o3t

r
Uk

OECD MMFQ| 7}
of £X8 &

=

ol k2t 2/ =5t

ot
o

o

£91 UdaTs EE= ucio] Expg
N3

of et &Xt

!

o

.

[=)
= L

U EAYRE B A2 JHEH22 BEE 22l 2lA

| 10%7tX| OECD Et7|28UEEXZ|F(MMF)LE
StALE =2 SH

tO|

—

NN
M=z olafgh FXAtLS] THK2 ®

VS
()

.I

=X
=

3

OECD MMFQ| 2X

gla Lot

.
o
o

oj
KO

=
wa
e

o

M_u

0

ol
Kr

Al

ey

100

oK

100

100

(Exposure Approach)0 2 42, @

HE Al
S =

—1
[

2|

prul
il

[
=

o
+

Rrr
of

=7t

25




GLO
A B I_ ASSET EﬁkGEMENT

ol
od
4o il = M o T B0 oF
— [o] | —=n ——
ofll To M [ ols H ol oF oF ._._“_._ Wl Jo T 20 oF
= o % o T I LA TR W
[QV] of oﬁogodl._ s .__._+o|t|_|ﬂx_| o T X0 mcr_A§=._._L|
K- O RO\ 2 0 S o0 o = = O L OF o =i
& K mxm m|E | * WI_EE - KO o om *_A/_.umzo o o o o o & Iy
I — K — =~ ] o — - —
KT ET1E_.mmo o amﬁ.ruﬁoo_n |.%|ov ﬂMol___:oE_o $|mw._no_.ﬂ_
o W | B gy R X0 o = " g RN Rl S F i w o
%0 is = = L U %0 oF T To = 2 Wz oo
ol N ol 3 K o & 5 G o0 oF M = ol = K KR o
o D g|o o S L oF oW L R B
1| | o 5 J A_.HOOTLOJI T (e o ouo w I = R oF
o ol © = Al s K = = K olJ 20 = ol o7._goL|
7l = = 4 ol o Uo S on R +4H6§ oF H 00
— rl i H < [ =) jo KO T — ~ =
ofl Q fo = OF B U 300 ~ ok = o= ST I o R
< S R H.,Ho.m_woo _ = ° ﬂ%mkﬁ% — g ou oW
< o 5 R o T g o g S o Kz®Og woo m
— ofl oK = = - = - g ur K — — 1 OF — =
U] ohx_.h <F - ! D@o_.f__._m_. ._._D,_._.T_ mmo_.ruwoxnun._u o_uo_eo|_.o|_on_
N Ko < [=} of FEROEKE s g Ol u- KE 2l Ly 70 10 o KR
A N At o o X ul K § SEY stmloe Gl
oF OH S ojo uk- wal m_o m O I+ 4 RO OF o i i x.__mﬂ.un o _A_
1 oH o7 s = OF = ur = = R S QWI_.___.
2 Tam LW iy ¥ oer 3 AN s B B SN @ oo
J M <" Ko = By % o= K Kb =0 oF & = | ol ol
ol [k s g =k m KE B2 = oK oF
H . < |m0|_.AI ._o._.ATH ._I_uur% <] w_.r_ OTEE
] 3 m_m = e = ok . w m.m_.w_.m.rm__@u S og © K
=T I |m |T T NsT A roo@ ooy M ® B Ko ____ATMmo(ﬂ
wh 4 oF o - ol 70 NTRGLS ol E__._A|oE o|_m.T 4K © u_|._n|_h_|..___ Ho o =T _A_ll_.Alm__mE_l
o7 &8 o O o % o #_V.L.alnhAmw 2Ry - T ul o U R ©
ol u = 4 7o_.r_m._+o = 3 & & S %1 OF H © Bl o L iy O
0 5 W | gl ._M_._._.luﬂﬁl_\u 1%%"_..“_._ o = RO J = HoE I
© ul |2 g Rsadank w o g T i T g
= o 1 iy %.%ITA_.MEE: i moWA_wWMA _n_mﬁﬂomu_.%
N B T N — K — O |_.HH0+ - = 5 o+
00 <k iy p < |k @n R0 gy o U0 OF o oF o ®0 N = o W &
© K od D 3 W = - ur -~ 2 0 m.g_o+o|| ._.Al%__._ew m& %ﬂzoo_io
H oH Wn.wdﬂ&_m_.__._w ﬂl.N._xam.aﬂ_/ |xM._mﬂ_|o_. Wﬂ_MﬂﬂW§ |_._._m_.._EOA
© & WR@QI:_L :_l,olLu__._ ok 10 LY _A_l.r:_ee_o HEEJEE
v £ c|¥ olm §m_|.._|¢ol oo & Kb o < o R oS N
oo © s al|u %o 4D -5 Mo o} T o X 00 < N - K K R K <M R
o o %.M oF o% %@Hiumlq MQ.%JA T s 4D,+.%,x.__¢.7
2 5 EL - ﬂuuo_.x|7m+u o_or_._oﬂn_ A_o_.x___:__.ur al%ﬂ.ﬂx_o
Fols R I s dooes T B -
o o mMmﬂmMm__mm.ur ﬂa._.,_._._' aan_e|_||_hlm__m+|o.q m_.o._um._um_mm_._um
Mo ~3® ._..D_.__“_@J., M_..___,OE_u._L0|E_o _Au._.A||o|Tmﬂﬁv_|
oF 0 Kk o ™~ <K o 4.ouum._m
~ M W xo r_A._xA_”_H_
mr H B I+ ¥ o
it}
od 0
oo ujr
OH -
@
o+

26




ABL S8

27

oo @ m of <k
= - Hr
. uo Ko 3 s 2 o oo % i o
S = = _ﬁ.v__“ Qo B RE—-) sx ¥ X
= % = = S = < ® o of WH -
= m__._ n Eﬂ _A_O A._L - = = —
w/__l _ M _ <l o+ = E 1y ol )
= ok = = o oK K o7 — B fof oF = . ]
= ﬂ io = _.=_| O_ H-_ O —_ IDl q
- o 1R S oo A T R c H
1 0 ol £ ar o7 o N = = AIm
= == - —_ = N . —— —
o Ro =l op X w0 ] c K 3 Wk ol mm E ._u..uu ol © LH
3 | fo g0 K - () W = = K & o =< X0
U g m 30 52 K ok ok 2] o o &
S T S ™ uk o sm ¥ &
mm_u u — T Oouw Kr= g .___uMJ__ I+ KD Mm W ° w_._
T oo ot _ ol o s L R 5
s2I |2 oz 2 «  mF sz EFE e EE W
T o 3 = ol 0 m = = Moy 1 & Uk = 1 ~
r b 1o 1 ol 1o w- ~ o 5 = 4 ~N
®o | B OF Iy dx o FEe) Hw g oa 2 ol x
ol o = ol o S L w i < o 3
o g 7 H o3 S p iy wm B |
ol (e K= ouwr = B Tl = 7ol ol =
R4 o & H g = 2 B o<k X o oy ™ MER O g EO®
o h |MF3d IR T oo O oo X ] o K T® i e
_ o g W g X B u- = WX o e k- an
| B8 uo Koy 1l 7 3y o o B _- % S -
v 3 . 0 0 oo oT ]l X o =
oo X = jol oju lo = — - K My oI 1 ur 3
o = jol 0 = = " ol o Bl = u S
T Kl S 10 g ) 0o ﬂﬁ_ 5 U ol T or ol 54 e k-
T & = _m.n_v = o_uo_”__l PO wﬁmmh T R O < S <F 3
2 RO = T oo L of oo o = ®oou 0 ol o ° ' 5 . wk
S Mo g 5 & o 2 o = o RI o U Xom = o o
70 = L A= P4l om 0N 5 AR T 5z
R R S ™I m S E T T -
oo z W K = m KR u| i o o S =3 ©
~ ul 0L 2 o TEer S 2 > Tagxg v &
~ 0 oM F pl < < g3’ mowa  Ys i
il OH = : 20 >~ = LH <] = — - < . = 1o uf
ol o — K m s Car X e o ST Uk O g 28—
TG - S TR wE L Ay RV & o g = i
_._.___| I, —_ Y= Wl = Bl ._oo 1ol = > S A_l I_..AI _ ._H.OH OE e _._._._ or
o =0 - s il =0 = 10 oF o7 Klo oF 1ot 2 = 7oK & K Mm
Ko oo | = X £ F A Uy D i BT T im N U K
KO =_°,___A_..W 3 w_fw___d ﬂ_.ﬁ.__woa oF S <" ____A_.u._ME Me.u.rﬂ__za | k-
KY ) - s I —_ 1 i = b1} - — —
= - m. o va % ._UM_H 20 7 /U A |_._n_g S _.__._A_u ._LOIMO__A_V_W . o <l M_I._ fo <0 o] S
o R Rl WS Tow — _IXm o me 0 2o 41 I =TI BT
ok L KOG I mME TR g4 op U < 2 I . -
... - TRy <l o WaoxdWAds Kips R ~ oT o B o 60
oo K KL mou A W o o 2 ir o 5 Doy ST EROF
o r XL g A ﬁoze _ 20 20 & <F ____A_.mﬂLx.Lx.%__ol_._.A.w. & B
I oS om0 om M_.____A_.o_/ﬂ% aumETM_muETET ____.H
A o = 4 . o =t = - K oo J4 o — 7ol ]
—_ - —~ . PN 1 YRR
00 F g <= S n_nmm_w_n_vue Rl ____.NE 3w oM O R of on |
X % % of Rl of o - I R
ST F s > =




ABL S8

ol o o T T o B B - = | |
et ierld = of Ol of IT & S ™ T sl BT BT - — — ||
WoE K RN h e - AL S oo |y e=ohorio o Wae
oF oF X ol oF Wz_ W qp < ar w7 Ko Iy = = ol o N 5 I/ of = ol
Ko WO ol ®_ ol o 0T i s 0 o B _ N _Hrmakw +BK
U4 <o g RS E T g u ™ K £ 7 > ®E3E A= =~ &
o i W 20 o —_ = 1 ol o = ar W u ok ol o
— =g B = IH or OE = .ﬂmH_ _A_o [} = (1T o] B = m = "
< N T = A1 do . [ S . <d =l o B ogr ®o =5 =z KO
AT o— = _ K1+ < o arorn KO<0 Bl oK = o0 R oW g g <
g £ uo 2 = go Mo % I T |o & b = 4r = e o = Mo & © RG]
0 o] 0 5B =K 4 = o A a1 = ofu - &I - oo, K - 2 O
. _ RO ol & oo m | & 00 O3 — K ouk a ar ol %oy . 2 =
Do T OE 5 WK Ko | Fu o oH 2 KD S 1o = o H < [ = e
LT A s " S ou @M yliE oS Cxga |° —EBaDgxzdBugk
o 2 Lol R o 0ol g U T oar < @ o & T8 U g0tz 0
no ge of 2 o o © Ok oo X b= < < = ol B = om
O._m = JL _H_ _.__o N Sl = O_._ o S _._._._ < ol x_o - i ™3 A_H_ b .A_l _ —
5 _ & " 0 x px O Fm T lm W ¥ U P rls EEpgaT s S
= 1o 2 = i - = = u DT T . © 1 = & o O Y =
ook D | R el TR AN =R - I T R I - B R
s 22 gEoHueFlnlswoes | e - Tl -
RS < KB m = u o | @0 O Pl m | TEE _ED 0 28 o
pE R |m. ®ORA_E Flm tmouwSis o dy no Ewmk w3 op
W E s . | m T ow Dot O Mg oo T oy 0 mEﬂ_u_r%_mlmhmam@wm_/m_ﬂ%&mm%
Mogn 2 ~ X - < m Kk — B o <D ou M|y S 10w K o gp Or & T N N
%0 2| N T A R I e < I e I = r<=z ,o%% _d
H o -Blokup _ g KB S|t wr TR s T = WS me N E e S
B H 3 K Y g 5 < 5D T = Ko = ol _ pg ™ Sou ©OK 7 2
S oF T | P g " o ko HE_EMAT rnOEL o g T s d=e syl
— > o | = - ¢ Jo <0 . T Ko
3 — = o R o = IS N groF| w2 _ A w0 «© H o< _. >3
TR E|EE SR A TR %WPH@%O_EMOM-EIWEWH%#ET
SR o O B 3o < Ol EEW%%__WEW_ ww_m___xfﬂmoueﬂﬂ_ol_Lﬂ.m_#wﬂu
by —_ - il N1 — |
mdmn|sr 0 WE 585 o< xE_m_.ﬂm.u_.%.w,____A_.% g _ F o omoa D Moo R
oo I+ of - Ho ok o = KE ok [} wr ofl zu e = 3 = | = = _ O o Yom o =) = >
oH = g & - wﬁ u- = o |7 " K o_ﬁ U Sy uk S o W__E ur o & o - @2
= o = N = o M| = i o S = oS ~
=2 5 K ANV R 5l g POl | Wl _A_.L.ﬂh_i_f%u_WHHsT%wnﬂ%
5 < «r 0 ol o2 owr & | & IH wr 1 < n K 1 & R K %
ok >3 N N o 0 wl o | od g&r Kl © — M = & © w m o X LA
I 2o N = uo H <l 2 Kook Ko o © _ © S K oy W7 S 0 o
- on =_._A_| T = n n .n.v._ 80 MI = <0 Ll = MA_NI ﬂ_uln_lhv O_L w S O_._ |_|” | ..M_._._ X0 K _.=_|_ VAE H or._._
I ad Ry = o = i R = ol ., I % & © N g O T &
or =|= oT - KT s X => — Wy | w S T w0 o 104 KN A= K
ST o U mu X ®m I o J K o T s dPargEags < m o = — oy =
sH ol WlZKomz o P E I - A I S I -y W ®a
@R OEIRSMET TR MR 0w K 5 0 E I N R AN =
wom W | uk oF H B oM = <F uo ur wk| K- ol =T F Wk 4| 5 < wT Nl N E <o o w_l ol K oWl W ol s
S RIN|S N K QK R Q0N 0K #H BT
ol Klo
wa ﬁ% oF ..x.% o
oF oF 3 uF B A
<m o I - p1 R ® il
« < Rl Rl N OF o o
= . L X
3 ol

28




72l & L of

rel S| AfL}

ABL S8

Ao AAM

Eo|
S —|

o

[==]

of

O[Xt& &L} HOof
A& Lt

AE

ZEL]
e M, SHeAM,

E
=1

A
(i)

KF

=
e

A EO|A+EO]

X
0l

=EEO

ol

o+
0jo

<

-
ot

r

o=
ol

HEAH SH
(o]

=

|H|E 0|

2

7l

=

—

A2, ofof Lot

£}
TIPS

AL
e

=

o 2

T d
7HK|

HEAH SH
S

=

sto)

E

A XS Lt

f

Al o
o2HN 2=
M=o o

3

==

.
o

L_| E|-.
=1t

60%0| &=
FE22HEUR)0|7|

ol
o0
of
LHo
Tl
o
ol

10

=0l EAt

tO & U-2mh

|
o

(o]
F

Kf

=
e

& LI} o

ZESH

100%
/M K]

ZHXI(NAV) Q]

Kf4

1

q

M X
= o

to

E
=

o

=]
M

a2t
=

of g &L .

SIXHl &2 FH|X HEat

[t af

o &

I.

X
o

A

o
oK

LHO
7l

2

ol

b

3
—_

t
US LI

AL
e

AR =
2

x}o| 7

—

[

FS| K| =0t

k=1
—_

Wl

S FOHA|

CRREES

A AlES

=]
e

e S dog o o

-

KO0

ol
ul
Klo

&0l

ihap A

7t LY.

=]
=

=

WEAIZEe] Xoj= QI8
=

=x
k=3l

[=]|

Xt
o
=2 58 ZI=Xpe] Al E7HA

JIE

|

I.

S22 7|2/H[E0|
I
AHA
o o

A
& (K| AT

I}

3

.
o
—

]

0

S
2| 2] K]

Foj ¢1|
[e]]
N

=)
—_

A
e

!
=

’

7t

=
o

O =&AL & =&LICh

ysiel

£ Rpote

|‘<‘5—|

(]
_I_

7z | &2
& o]
—
A0l
— 1=

=
[

Lo
IEXIC] B2 ZUWEXIQF =] A|Xo| 9

AL LICH,
MERCE O

.
o

ol
FoR

<+
Joll
K
oy

B2 § 3A

NP S|
==

HESN Y|

ol

®0
oF
0

o

2 mo|d
gIHEIx] e

29




A
ne

i of

3

—_
HEAH SF

.
= O

o
X X

b

—

e
o

b7l

o
o

st
|[= 2sf 0|22 7| X KpAHO|

et EALE d0i2l 320 BotH O &2 ?/go ==

ABL S8

Lt 0 8% F7t H[EO|

AN

[e]]

1

o

_i

40| U LICH

o

A
tof

e

7Is

0|
gLt
C

over)
ALt

A
n

o Exrg

L

.
o
O

F

Aeof e

ot

.
o

n2Hg 9

2

w0

|
{0
KK

on,

ok
LS
ZEEEE]

X7t M-S =R
el & T Ol

k=

olds ESols =
el 9l

et A

= LIC

LS

olA AHe e
of

=

=

of Xt
SHA|

o

Z:
2

X

(=1
(o]
=

£0|

F

A
(|

ALt

o
o 2|

ol

H

ofl

Ltk olge o= =

b

b

HEAHSH
=2 o=

i Zl=/H[E0l

.
o

o
[

=2

S
el =47k HAlof O|F0{X|X|

O[RO{ X[ X|

=
[S)
UN

no

ol

A
I

oo 2lsf 7|=[H[E 0

Klo

t
ChA|
g2
SLHCh

AN

o

a

P

.
o

b

el %
2 ols 1 Xhol(of =}

o
o
==

matA o]

1
Er

I.

A
o

2 Lot
k=X
=

e A e

=5t
X AZIO 22X 2

SO =ASIHE =0 oSk A}
30

MoxES

SHA =B, e A[HELCE

1=
H o
At
e X 280 | stofx=A L1 (RP)O|2E CHT|

3

—

A ApibES S 0H=(short selling)ot O sife Apite| gHhzh A O O
s

28820t =0ty FXf

ZFXI7}

—

Ll

S EALHH |of
st §I%




ABL S8

- o M {10 QO by _
EL] o 0 T ulo _Urw m._m 4 K < o by W ST L|
= o K - o M_.ﬁwousum.ﬂmc o or B 1 O F1 g oF — oy o oo
o zu N T L < Kk K K g KK & v o- = T 5 4 S .o o T ol W ol
o — ol ok = Uk ofu TN m o= N0 T o ol S — T 4 wo
=D W -z 6 mo, ., o o0 5 o < %o X &y op o0 T
T &g o =M . oo H o fom © oon o Ko %0 _ o7 v = T = %0 O ol
T A oF T = = ur o o £ R H T N T oy
- - __ nl J— —_ _ < = __
BT B D TLTgpAm [TE3 o T S TS
~ ©O —_— 3 = T —_— b= T = 1] - 5
N N 9% o4 R O = K =S o o I ol T =3 31 m_u_ 10 o o B B -
T ™ B ! K B o0 = 4 = [ u = %0 Ho — = oF O
0l = = . RO ol oF W K Do oR T < o3 Bl 5 = % o H = % m
g mmyyy W m g™ = HE |z ow o CRREe o W
& o I+ ™ of R K o@n 2 o A W e
o ® a o & N PO w of op B ur HW%mwloa_n_c_:__
g o Lo o pE L F g oo |F D E st w0 4 D ST
g ATy g A woop o L = ot O L ot o o B
oo A= - =or K = 4 2wk © oz 2 ol £p o0 = T T RN N
K oF K Uo 4|z M+ = o = - — 3 r = <k = ol o ~
OH 1t z oF O E _w_lo_._._% qn AT Ko A - << %;;mmsa_ﬁﬁ,m
=r = Opo ol FlS ar _ 20 0l ot & N o= ot S U o1 Ol y = ot RO 3
nH ro = fo wk o <k = K K S — ul . of =~ S L™ ulr oo W OU K o] — . RO T
Bl = ar) TH k- MR = T wo ™o <F AN q - 5 = H w
g W o AT = R [ qol Mo R Do o doom
B g . T Ko KL% o ot L = @ L T R s 2T w0 P UE D
O o Y x = K 3 OF| g1 0 N g e of . Wl T | o KN o T rr ol 3 o = of ur
7___)|_E_.um.r 3l o R N M_WMJ_HE:___OH_A_H " = % op o I 3 — 4
i <o K ol o — uf _.__._A_l wF = *.An_.? ol >3 X m _%u_ 1o fo- ot o T o & r uu X
ul o MW - o = 1 2 3 N = M T = T SO >
i W owo 70 W0 zu E Mg o H K ol — d | ™ w < <k N T == r [
ou ™ =5 e < o3 = =~ w5 © _omour ")mWW___J_u_._A o
M_,A_.I_._mor_maé i ol w0 on T W Aﬂgom m o o o R MAe%mﬂﬂ o w K _
= P s Mz 4 = el I w0 i T Ko T of RO & S € & o > U S
= < 1o = __ ¥ o Ho = oo | & O U = K kK < pI—
.ru._o_estsl.ro_ = S = o 52| K o= 8 g U £ S 2 K X g o &l
i o _ S 5B < RO oo 2 O I o T |y o O W mwrbu&uolmoaoA%
o T o % e m T RN N @ﬂﬂ,%aom(mwummbosomwﬁw_nm
— ES b= (DN - <
Ko 5 o ~ o P WoAr oA LIS W._ m% mun B oz | ' KO our ROBO | = X T 1 T 3 zo <
o K %o oF o ____A_. Kb X = of M & LU m_..__ N | o o 45 = | 1 £ 8 8 <F _.__ = U o X
mjoe_.lﬂﬁo mWaquWO__E_. oWk T 00 ot % _u_.DTqL__,_AI:/ — =
<ok EX_WME < o) WO T L o § ° & dF T = = o & « O X =T x
. — O 10 K o = ~ wr _._._O _u._Lo o [e)] O_L 4 < =3 wh - x U 0 _”__l _|__ K
K/l 0wk ol 10 = o —= Poglars=swl|ar © @ K K o ol o H T O
e T Hwﬁﬁaﬁu_%aru 2 B0 oM mm_.s_o__aﬂ mmmm%ol_:_ﬂm_m_
Q . u ™ e Y d oK > 0 = <l oF of = | = & < i . =
_ O @l 20l IO = u N B ALJMXM_“_H = ® = Ux R o of § o O W s on
0 = = < = = W 5% = | XN = r L U0 = R ol Y
S no 2 mm 2 m T I >3 of | W < — M S M i © 5 = 1 A0 A =
dl Wl I ol S of o o _ ~ <F F oo wF c J or . H gu o
— I of W oo T < S Uu & T — %.E m 0| m r 9 o1 ny @ IH e
W = i S K T B |o o o 1 _._L_E = < N
R N <{F = S o ¥ &£ mwF H I
= K 7 | 1 i ol 5 "
EE@ = CL T W a1 ol
T 5 % <k 30 Mm|= o °F T o ST w?
- ur |+ C = o - T TR - =Y
u . K = T T Mo = B
._ = X LT

31




GLOBAL

ASSET MANAGEMENT

ABL

0]

=

10

CHoto 23

"O= A2l

=
HE

|0

r>=

ot RN 4% Jx Db o rr i
M o il rob  Jm
>

>

0 AL

o> -4 mjo

39

Agreement(IGA))2 X Zdt
St a4 BEES2
FZHO0IGAZE HIZ &

XN dt
=

Xt22 FATCA 9 IGAZ Qlst

of et &AL Oj=0 A

0
40
ok
1o
A

oy

of CH

-

>
>

4o Mo

oo
o

o
mjo
0 4 od

—_

0
o>

-

il

a

H
x
4o
0
=2
HT
oy R

ot
4 )

Ju
39

rm
noy
Ral

-m

E
k>
==
ot

LN

Ry

20
W 4

> oC

1

,_
=

O
o

|

o

uin

0

i
=
ot
>
S
OF
= _||:|

=2

3

Of

on
J

(Intergovernmental
et
0|2

2

%e

nmr <

oY N

=
—

o
i

X SHRHEL

40

N

==

oA
]
oln
H
oot
e

T o,

#E g

= o
- 7O:’_I_,

A gLct

rEl
[N
Ot
40
[n
rr
ok
o

I__I_

| —

—

a

=13
=

ol M=o DOJX]

of 1g
8 4 Ayl

HE7I=0H 2=

0= M2l FXHUS Taxpayers)

A

CC
P

~
(]

FAEE g2 Ol= AR, Ol AFA, O & oj=e| 5
TEHEHOILE 7| ¥E 2olOj gLt

T

Malg

o
= -d1 EEO}‘

o il 18

() Ol=2f o @30l H& 7

Hotod

olr
rot

yEHoz Yo

oo 0= M

o

0l

mjn

O

Ab

nx

CC
, 4=

Of Oj= EAe|FXt7} otL{H, 121
XZ2& #Sots A0l ofH O, Oj= A<

St= 0| Ot

=0| 0= HAMelF
AE0A HES |

k=1
=

a
o
£

X3 HEo RES S A

r

=
_1
[ )

=
s2AlE Ol HHMelFAte] HE X2 ZH=Z

C}. 7|6t SXISIE

=
s

?.

HEFEYY

YR 0|52 ZObX]|

32



ABL S8

I+ o3 R K o od HO PR S ol ol <l M0 KO o© KO X0
~ ¥ X b o o - KOS
~ Wk I+ — K ol K — KI e — KO < 30 Kk <
=l K- %0 ;:Emﬂ"_ w T uw N L S o & 2 _ o =
0| 4 = O =1 51 © © [ v T ot K o oln -
= 0 or I T+ J & T 0 B e — N ar 3 S ]
. © o oK o L R T oW T oW Kd __.___ 7 N N30 10 S
o — - Ko = J 7 S ¥ ¥ T o M e RO &0 3l £ O
° =) 5 2 K= & ﬁ o ol R K = ol 2 ko o Ho _ =0 !
K mmE=z (%= |_Yg |Ez® 7 X ITRTIEI - °!
S - <0 Pl ER o = o] o 3 ol K o <! ET of & 4 gl m
- 4 b = O 5% O M1 @r <K o OF oy I ol oF K
- < o X KOk = @0 o < = ar R oF R0 X o N
=} IO Ho= u- ®o o &+ n o o < = K o i KD oF ®o o Ko ~
il — 0 _ o —_ —_ 1
= 5 o =5 = N oo S oT X & o o B m B _ A ol
Y < = n S Ul oy s oo Ut o= % B a = n i
o 1 A N 0 () 4B ~ LN =il M = 5K &= © X W & 0
uia = 3l - - = = M oE o Mook o = N ol =
ol farss |_..AI | o & ©o K [ _||.I AR ur - = 23
_ W= {In ol W ¥ 5 W 3 oHX of | Y kKH =
3> — _.=_| iy o 0 K ol - RO L_L _ < ] 10 — [s)
- ol o3 R = K — = & Ko T | = = #r N O =
= = =) g M 23 w s & S oA E e R 3 2
NN wo - ™ Mo K 4 = R0 . _ & o = _
7 5% < g | R o= RO | B ol = - = or
3 00 K 2N o = H ™ B L 1 X g o8 ol i =
= +orr hom 2RI T LT n oo don [ g | W g 8o Klo
o _ T BISEg i ma ¥ g r B wEE e > 3 oF < o
ﬂ o N < = 7 - - o o K I_H._l = OH ~N = 0 — et <
W NN = o & wm ol o | T w__ o ofy & | K ok ® 3 | Ok _mo foll v = H mxﬂ
1lo 8l KH M [ p— >3 s o3 H o THr = I Ie) [} <l KO (<) mﬁ N < F
. e {0 ENET . &0 _ ._o_| = o1 O_=._ - - H_._ ul| 2 S
. 32 R o sy uo mu w0 W E oz N
N N ™ ol =1 _._._._O ml_ _.=_| == A_I o — oF: ) L nr © = K E_l —<
i = = o- K ol |n__.._ m m o = < m.__m = w0 e Ko KH 3 o3 =
B T I I S =T S Nl = N I TR = ® D
S om o FE K| B oD 5 o1 o ® W o R D B © ol o
ol <ok o F oM T m B g OF B[ Ko ¢ K |IRK T WD oF ur T
_|T|_ w0 = ._O_n_ 0 — — 10 ~u [} O_U | Is) o <0 H_-_ _A_O
Ko oH fol o K = 0 aF < mm K oo 1 N
o I S U T | Ol TRV >3 T |T ol xy B |8 M D 5} i
Fos ur oF | wr o H ook | ar T — © W r R
= Ao | PR T |y R Koo <Moo | O ROR | 2 =
2ol | | K EwF|Y owm oo T lg oo ¢ |2 2 g _
S . o< o o < oL MRy .= D of I |y R
O ol T |00 o K g B8 & |k ou N H K L] o | K0 o ¥ <o 3
R F AW |0k or 3 [ o ©l © ~ [W wr J4 < 4 uw o IO M| X N | o Y
ol = + s RO
oF Pl ~ o = =
oF Bl o #®0 N =
N ar ® = o K < m B o
gl Z0 OF = W - 1 oF ) OF = OoF
= e~ =i 1| .rH_ v - -
] ~ moF ol g = RO
! KF Kl % Ho

33




ABL S8

" " _ﬂ__ m% 2 x W OB <] Ko\ K otR L T T - )
fol =__ = T N i = muj uF o 3 = < _m__o o o - o%
_._._ 0 n- re) = M K Ll - T mr ~ 00 - O
b > _ =) L . Ul a B 0 KB
B © . S Aol KX i n p1 Ao o o= oo =3 g 3k
ofn R~ o = B 2% = I oF _ T
20 = N N ol < = = = ot QL u = < 8 2 35 3
1o K oF 70 oUW s = S K & - o ujo 5
| = rdd o T - 7o) o Ul 10 +
8o ® B _ = n o W _ = RO iy 3D = ) — nE o M
_ - 3T < _ m -~ ., OoF 2 Tl J & ¥ oo H ol 1 moon =
o e — ol o B oo < L = © OH s Ko 55 S
&M of N = T oo oF =L = U o T e
R0 = S = R 2 KU S WoBl oo By o nX K 4
K <! ol S K o3 o = Soou >3 S w
- 7 = H s mju K - Al D wr T < =
N =y < 4 o @ o = do & oz o [ S > BEAS.
= TR = = o o = < s ] N = Ko ol of o2 G R
S ™~ K — o T oH = K K = = AR
R Houwo om0 | E W 5o %0 EANTEE s B
N - U I I T K B " B
o KO oll TE T |/oF W o NN or © o H w2 2 - L= -
q T A o . ok o Tk 5 0n Fwl
- - ot = — _ —_ _ - -
< w w2 O ot | 2 mE o o = o N oK o owm o ®°
= m g KF <F <k of W_. %0 <k = £ K Four o i1 :W_o K <
W 4 3 o X . 2 z a2 N
< s HEHmm s 2 o B e T T o U
= ko o2 H oK 20 |55 © N = = ol AT M o T - < o 3
K0 O = < 1© = = <} 10 o] 1 ] I
i T4 bR oW H o W ow - oW g T O Bl o o K E R
o l o oK K | F ot N Kl gro__ 2 = 1o >3 =S
T = i = r o K <D ol ol
N ol o= o ™S | pn =L - ] o & < i =% P
= Klo :._l = ~ = _|_|_ 10 o] T X T = =.___=._ iy il ST o< |_._n o] o0
= K Ko = = - =~ = 4 I o Km0 gy ol K ° _ B e
R ol Ko N3 = | K U o T o (T = g 3 <k ol (k& ™ o T
o 7 ROHom o - T 2 o <o o7 10 o M o = 0. g KD
= o N T x w |3 K RO o i 8 W oo o = o B K x W g
% TR oS W S O cw (O n =5 o MmO X oy
) BlR S R o | A W T s N - LR ) o WO g K
[ oF = o K N g3 , IOk {nowh L s - Y F . K - = = _
YEam T Manco®| W (Grxfdsudl LG RZFal
U IO N D Al = L e = LR < -2
o s °w Ao oK o ¢ T | B E Rk A I T T
- oroofF B ool R g | ar W= I oy |[K T g O Dok MU oy R LK
LTI R 3 moR s T = 1 Koy = K W — ol %1 33 7y 7 i KUk
U | = < | o 2 4 o B —, ol = &I S - o RM Q1 D 11 I L T8
W | XK mzslmp|x &R D N oK 2 <o R ot i r KM OF op <0 )
= wp o S KW fy oF <l U ® o Gy T oo o = 2 = o =
S | H R WK B T K wm K =3 LT L _._.w_mﬁﬂuol_o__.{.zlo
M| N ATFTFo|o W F v " & M ar RI %I oF of Al ™ TR X5
N 30 IH g3 -, 4 Uk
Bl 0 o & K = e U ofu
: EEY g SEIEETET
— oF T K £ ol »p X1 w oF
K Rr oF _.AA._ o0 0 =l How t oI o Ho wo ok
Klo N ME ' lUo oF Wl oF DKo ®Iofo o %0 ol
o KHof o oo o : _
n N e OH ar

|

ho| 8.86%2 2 6712 EXt

A
(il

F

g
=

34

7t 455

[z |
=]

o
F




ABL S8

of 44

tol Z|E7t4 0] CtEAL} H

o
ols

SxpAEfO 2N BHOjE 40| Xf0|2

B2 &
—5-”—%4.

ol

F

ol

St
=1

'

x

D 2ASHY  FEXFXHOA

ol
ljo

a

100

Wet, SRR EXPRtS JHRtH, £}

UL,

a

L CF.

St
=1

+o|ZHS ojestolof

sy

ol AR el
AYs2

(=2 218

Cha =2 9"

o

foF

=
il
© iy LU
1+ ol ol ol ol
_ <k <k <k <k
A A IR Il B
o ﬁxT%xT%xT%xTW
= .. ™M R|™ X[ R Q
P2 2w w2
TR QGIRE YR T
uw X O |0 w|o x|©° xmu_
I g S o S R
Bl gy KE = [KH —[KH = |KH o
o O (ol Zyjol ujol i
Ll i O B T I Y
E ] LU L
7 rd X0[rf) Z0|rs 0| X0
R
rz
ok o hi ahi b nz
RO o Ulo Ul tlo tlo
£l 1 o N o <
oF
1
R u_o o Mo gk no
RO 70 ujo ujo ujo Lo
£l .hvl_. — o N on
_ S 3 S =
oll ~ o o)) o))
) S S S S
bl 2 = ® =
o o o o
(V] (V) (V] (V]

35



ABL S8

2

<ojjo|H| &

of
I

ol

o

ol ~ s
o < ~ i
EUNTE = N
o Mm“_u _._.__l K
~ Pl =] wr
— 0 1
ol RI i
Kk 4 KD
_ 1o J4
< K > e
b U 3 o
ik - uk |t o
M i = - Touk
5K D I S o
o  EIK g Eig K BT T
2T S 1 ) BSOS AT SN LN by
wjr o K |0l K |gg & Klp B K |00 = K K
L Ko uRRD R Gy o Uk oy R OURRD gy UR) g Wb
N jol jol n joI Klo ol n joI 1 Ko jol — JoI
Mo o wm| M gn|gpog k| H RO R R R
- = 10 = — Jo jo ol K
ar > Pl e D ol & g ®mogd W Jd
y = NK | WF RK =__A_| W_l NK __—_A_' W NK|{wk X0 K ol ™K
" " e = K1
oo w% o |20 o | oy o %0 o %0 S| K o
& KT KBl & K| gl O KH|T ®o KRIL b okd
180 ._A._ AT NS A_l = = A_l =3 A_l ) _|_I A_l s ._LOI .A_l
<] pl| & ®O|E- pO|ES & ®| &S « pI| S K 0
= i %8%n%%n6%6_§%95_.%
o) X N N L N N N
> & pawlEislEdnlaneiye
oK = < < S =< =< o < |uk KE X
_ S} k|5 OF|s ot OF| 5 & OF|& o_nﬂouwo_n
BrEm 4352 g2 a8 g
K N o< SIK gl W F|IK K g|K K z|® =
Tk Clm Omow Clmoe Olwmo O ox ©
I ou = W |OF W |OF & W |OF OF W |oF of w|~N M m
o ol ¥ ~lANIH K NIHKW SR AR S
[ ] —AH [ ] _l—l [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] [ ] L] L] L] L]
w0 w0 | om w0 =
oF oF ok <4 oF ok ok oF ok
T ol ol o)l o ol = ol
A A A H K 3K
no no o fo ro ro
ujo ujo ufo ujo ufo ujo
L [qV] m < n ((e]

)

e
(=)
(==

6(X <

0.5%0| 5}

5%0| 5}

10%0| 5}

15%0| 5}

o
Ljo

{0
0%

NEE 0|81

=8 UEtU=

(1]
=

o
F

ol EXpLESl 21Ol

-~
o

KH

ol

36



AL
e

b

TrALe

o[ 2}

=

ABL S8
m]

h, THddE

o
o

&, REITs, B7|s=2MABB+s= Ol

Al AF
=1, ©

=
e

=]
[

[y

Ab
(=]

Xtatro|2h xfH(BBB-S5 Ol4), CPA3 & O]

[=2|
=

4) "¢

=
e

a

i

j[K;
o
0

o+

ol
Kkl

e

H O E
T X T

sIXl of

b

=]
—_

=

o
o

A
e

), CP(A2-&& Ol

Ab

(=}
St
=

) ol A

2

|

=

APRH(A-S & Ol
o

29

e
—

2
prl

]

FEAZ|Te] 3% LAt E510f 2R/

=

RN

[CEE!

2

1

o
=

|

PNk
2

X

a1
o

=

-
o

AHabol 2t 2
S3 Aolg

4

O

.

O

6) CtE YR EXtStE MY QEie| HEEA7|72
7ol et ¢l

7) o QARp L0 TR}

5) "M%

=
-
=
-
=
-

Zhoj=|ALof

i

C2b ZFOjALOIA 22tel ZOE ZHAISH

|

O Al Kt O A

et o EXHAELQ)

ot2fet &Lt

8 U xS

kio

ol
oA
W_o

_|_I
<0
i i
Ny ny
<k <
<+ <
g g
B o | H
XF |36 | ®F
|| =
K
5|8
|40 (|10 %
%0 | ©d | R0 | To! oF
_ _ To
WS (|2
LR N R -
a (e |E|w i)
N E I—_/I E I_._/I {0 {0
K K = =
¥ T || s S
.| 1o .| 10 = = N
o | o | ojg | uo 10 oo =
3 3 Jl of [ 1wk
L i = = |3 =
Sl=lm = S ._m
B || B — Zo | — KI
T || ol rE ol
R = | R | = o o %!
-t ] — M -, -, —_
K|= | K |7 N of | N ol
L (|
Bl |5l || o op o Klop =
T — | T — o < oo 1o
i eI e I = B
SIX|2|x o I F "IN N
K |[©f [K | K |K @ | K
K|T|K|T K K . . |K
W | F | uk | w- (u ~ 7| Wk
5N Q [} [y
Ko

37




ABL S8

— oo
oF = il oF
Y K T | mn
- i - mu .c = T =
N iz jo! qOT - K <
S A s 3
T T -1
| |k R = = m__ i oo
s s
e O N 1 R I - R N0 B
vl K oig Ll oo | B ol ro T K
L ol X [N n o B0 o uf
K = | K | RO g 5 IF "o
(- A = S A = I B -
e IR ol 5|_ ¢ ol o BT
wo|lFlg FEgE |k BB
N I ﬁ L ﬂ ﬁ M o DA
E_l._ mOﬂ >3 o K m|o K olo ny
= < < i ol ol
ol = 31 ol |= fujn o . -
[l IS NV ulo o Bl —
fof 2| foo| O mo o (M0 <F Sy
i A E 81 %7 %0 <k 1 31 =
RO PUE =3 K K| < .__n_u.u | = 30 Klo
&Mﬂ@ ﬂﬂo.ﬂﬂ ol Ko % of
| = = K - =
= | ® | TR o | XX
BRI or | 4 o 14 v x| T o
S N _ | = = ou|E o
I R B R e R Y Ko i
o il OF | 1 >3 1 0 L oo
T 0 2 | o Rz b o oon | K
DO I T S B U R - )
"y A a B
ol d |c |5 o W F |5 g M
IR o N 10 15 N 10 jirnd = o
= & M | = 3| === =1 K mozn <F
o 2| o |K & KF|K o =1 i Ko = <-
.. K ~ | Koz ~ U N
e I - O B = R TR R
< |TE|EETE e K
W (U o | o |U %o of | K o Bl of XF
rd A ot | wo L |uw 3F[RI B b
— oV AN N G/
o a & & S n

= 7IE7H4

(3) LB TFA HEE

ol
S+

110
-_

{0

5=

B
Ho

(D+2)0f

ol
=

—_—
(=]
e

h 2

ol
<+

-

o0
10

gl=

r

(D+3)0| &

oll
&l
8o

E5E A4

ol
=

(Lh 2F 54|

D+2 D+3

D+1

ofl
K’

7
KH

7
RH

)

A
(5Al ol

Oy | Atof

ey

L CF.

St
=

to10F

10

o j+2 HT

e
Klo
or
<

wjr
d

d

=
o

I+
b

K

T
Klo

<

tf &+ glsLch 7H8E

|
=

o2 O™ HFo| HFEHL

P
A

38



ABL S8

8 sel % 9020(A Felstn Qe RE O/=elo| Ax=2 o|H

—

1933d O|=xFHAH2HHoj|

ol

d
%

oju

Ch2|sto 7tdste A= oL,

20| otL|, O|=Qlo| A=t

| =

—

oj=olel AXE fI5t0] 7HY st

EL]

1
o
ulr

7kX|n F

ol &

t

-
(=]
—

o
T

k2

o
O

EXiMEtE Bf

oA of

=
=

of & 70
S
8

El=

—

[

b

—_
i

k=1

Hol

-
o

O
[

ICha

—

.
[s)

i4F S~ ofzt
2FH H4FUL(D+3)0 Sk

(o]
=
WETL2RE H5BLL(D+4)0

L Ct.

3

.
o
=

—

=)

o sfE e 7t

72

=
=

7|
S5A O|Ho| 2OfE et 4% =HoiEF

| =

—

-
(=)
T

HEFA HE&
’h =2

b

2 & UASLCL

o
i

b

04| A 2]

F

(2)

Lt.

A1

ojru
o

g
foil

-
o
T

t

.
o
—

X

1

oo

Klo

i)

20 =

b

—

.
[s)

__I.l.

5to] HM10¥UY(D+9)0Il MESE S

D+2 D+3 D+4 D+5 D+6 D+7 D+8 D+0

D+1
)

=
-

HHE L
(5M 01
I+

(5A] 0]

+ gL,

= J2{otX| OtLF

0/0

39



2 FUCh

ABL S8

st 7t Of

oF o
CC
—

=

(o]
=

= 2oiE -+ |lol AR

CC

—

=]

ol
7t MeElEl= 0= ZIEAlZ ool of

O
=

=
]

R0
4

AMRE S50 XL ZHE & + 8

H = S
FE0|st

ol =
=2 o

= 2l=9 &

XAk

k2

-
o

T

AT 1742

k=]
—_

x

m]

oHCH

b

[

EtAX}to| A xt=
(4) el

Klo
ol

1o
[y

10l
i

5AI]

.
o
T

L|C}. CFEH 17A|[2

=35t
[SR=|

S5Al] O 7bX| 2k 7t

L ct.

=35t
[SR=|

3380l 7t

A|ZHpR| B

| -

S}

| St

o

O S| Ab2t

[AF

F

o
—

=l

I

of

t

I

Al

| 2501 Cf

Klo

b

=
=

ol
L

A= Y

(o]
o
2A o] 0|
)b 3 HEIE A

A
e

4

5t

X
o

.|

x=3
=

|
=

o

.l

X
o

gt #l5to €

=

=

At

=13
=

AN=M O HEE A

1

o

=

oF

—_

Jo
i

__rl.

7tRIo] Ato|of stof

of 7 &

2

k=]

J4

g
[S1X=)
o

ol
=

0 47| AFS

2

g

At XIHSLo|

SIE
HYEAY

ojot 172l HS

3
—_

T UFLCH

t

o
Bl
i

=
Joi!
i
Klo
or

<+

= ANEX, 2 510f oo EFdt= AR ZE

LI LY.
Xt
(=]

I

=

-

40

Hay - %

tof Of
o &

o
o

Y AR

Fa

el S

L

Of S| AL A S X

ofLt

At
HAIY

X A 7| ALF
Lt S

el A= s



ABL S8

of
)

—_

jol

=]
=
= 492N Ch29 o

AR}

=
—

Ch. MR, 2 8o ofof =3t

StLtof| o

| -

HOK g 7O

g
—_

AlZE2b - SO

AN
ol

b

(o]
A
(hil

At

oF

N

ol
0
0

ol
~

ol

<

|

St

olo

| sopE 7o
¥R aRwe

ol
ni0

3

Ch

ct.

2o E

®

o

T

J

0
<+
ol
ol
ofru
Ko

ol
<

Aatof]

L
—

OtL{ 3t

HESHA

oy off

b

k=]
—_

O 7| Ab7-Of
A7 ER/ot e =4S K20 w2t 2o o

b

3
—_

=

o
+o|5@9l K20 nfat

FALE

Hgs

.
o

o

o
T

O 7| At

@ o
A7|ota LIHX[of CHot =

b

k=l
—_

olo
<
I

e

100
10
©

"

R4

L

CH X} CH

ol &
™ Ko
Ko 5r

ﬂ
¥

Ko

ALt of)-ol 2

K <K

of gk

|

=

]

0| 2H SR X2 0l A 4AL5 RiSEHO]

=

[e]

St, 1,000% tHRIZ2

3
L Ct.

I.

o
=

F

—
.

A

2 UFo
MR 7ER] Al Lk

=
=)
—

=

b

(MFSAl

A SAl

oM A A

.|

!
&1
8o

OH =] A

T

(TS Al

Rt}

70

<d

K0
<d

7|= 7440

oF

!

-

<0

4
K0

=<
Ho

| (www.kofia.or.kr) Q1 E{ Ll =

2

]

=

.
O

=854

b

.
e O
—

Of 3| AL

b

I
[l

41

XHwww.ablgam.com)

A
=]

SRR
0| x|




ABL S8

7424

tol HEX§AE 7t

2o F2 7]

Ir
ol =]

=
—

P

xS

o lo xHitof &

A= R e,

ey
o
A= R e 0= sfiAATZ el Az

7h240|

=
(L

L 52 I

o
o

o

MY -3

ol

0
ol 4
ME

&t
g

1E=18
1,000%7|F=1,0002

<+
&

Bototel, 87t

HHO| oSt AlZtof| fi2f

=
=

F

5
Jhoz

T30 3

=]
=x

24
o

te oEY

H
S

(1) ELEAR L

L ct.

Bt

3

AZH7t gle 8R0= S

ju

ofl
oF

b

50
<

wap oo e (HYE A

RERHLHE 77|

L|Ct.

s

o
o
=

SHO{OF

md

of2

ojn
Kk

7t2IME

MY

i
[

P

o
o

A
o] 7t4= 87t

|
A
fha)

Ljo

BIrefL L.

ap Z0|

o
=

f

C

=3

oo ol It of
o ud ¥ =~
- o™
— N
77 | |
~N
R0 Rr 4
o N |
<l 1o KH
— o J ~
ol 1)
B E '
< oF NI|E i
Jo! 0 o | <X <
51 or H [ or | KO
mw = Tl
TARNE ar R g |® e
ol g0 T ol
Nlwle s P9 KT
B s -G I AR
i ()
RO |2 |0 mE K KO | 2pom | o
T|X o1 Nl =
| K om|H|~N D&
SN N T s
S| & o gl =i
A | s el |
Ell .7__/| S (4 T | Ko
< I .ﬂ Ho [R AT
| o0l F=
SIH A (=[S =
on = I |of = | ol
~— S ro|H =X
KH [N o =|=|U z|KH
— | = 23 | = N —
DN IS I Il B
~ | ulr N oo R
BO|XF oK K | M |0 o!| &0
T Ho | o
(=7 Kk 0 20 |®
| & |2 » |z
<0 | K0 <0 = B O|K
o | <0 = = ol <0
KO [ KO

42



3

74

ABL S8

3

—

-
o

e

=

=

e

X
*ofl o oA

—
—

—

)
2l

A2 of

2N e

o o

A

271 olge| xHE7t=| A7t H&ot
ALX

MEIt2 A7 HS St

AM7E

(¢lel

= 77,

—

P

.
o

17t 8

2

[

(o]
HAIZOM A2 el ZSAI7t

|

=

KpRY &0 7+

q

IE

Klo

El—I-I

2t

=
al

=

=

BRI AL 7H)
o 7%l xt=

2

PA =IO, ZFXtA0] a2k of2het

A7t

=

PORS|AHCFAIOH O A} E= RS 7HYAH =

I
—

Q=0 AFoA Aoz =

—

—

=
L CF.

I

] AP S

RS

i

2|3}

=

.

| Xto[7t AS LI
o

o Mo}

LT}
=13
=

I

"

S
=
o
o

=

Zt71= ol Az
A

i

oA 8

o

g

ivE

3

)

|

=

=

T
[=]

-

o

<+
1

L n 14

2

7k AR A

K= 7]

O Al

HOH A

3

O Al

HOf A

k=1

X =H| &

| 1.0% O|Lf

ol

o
ol
1

(0]

olo
<

bl

| 0.5% O|Lf

ol

ro
ol
a1

[e)

olo

il

o

]|

43

C

cw)




GLOBAL

AB

ASSET MANAGEMENT
CRHTASH
P1o5H
P25 H . N
CGAoSH s 8le BtofA|
Pe1+2 S
Pe2+2 5 H
MBS+ gl= O 2 A|
Class (S) 4= sxmLaaz 3 oLy %PDHAIOE_;DH%%*EI 0.15% S0
st Fe=r S A

F1) dF/=F 2o 22 47 el WOM FXO0EA-FASHEA B2 Xts HE8 & + JFHCLL &

S 8o &2 =8FAYe, FXALX-FAS/HER X HLEXNAX SHOIXE ShM =oled = ASY

Ct.

F2) MF moj=E£ 01 AFEOA, Stijsss X SH T2 20§ Al L3 S2atekL|Ct

Lt HEEX7|F0 Fakl= E4 3 HIE

T X|ZH| & (&=XEA| %, H)

S A Ae | C Ce | C) |[CW) | CcP | P P2 | C@G) | S | Pel | Pe2 [XIZAI7I
S EXLXL 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 | 0.100 [0 3 7H&
EHOR | AL 0.850 | 0400 | 1.000 | 0500 | 0.300 - 0.050 | 0.500 | 0.600 | 0.700 | 0.250 | 0.240 | 0.290
MEFAXE 0.030 | 0.030 0.030 | 0.030 | 0.030 0.030 | 0.030 | 0.030 0.030 | 0.030 | 0.030 | 0.030 | 0.030
UHEALR 2| 0.015 | 0.015 0.015 | 0015 | 0.015 0.015 | 0015 | 0.015 0.015 | 0015 | 0015 | 0015 [ 0.015
LB 0.995 | 0545 1145 | 0645 | 0445 0.145 | 0.195 | 0.645 0.745 | 0845 | 0395 | 0.385 [ 0435
7|EfH| & 0.002 | 0000 | 0002 | 0001 | 0002 | 0.000 | 0002 | 0002 | 0002 [ 0.002 | 0002 | 0002 | 0.000 |2 Al
5 HE 0.997 | 0.545 1147 | 0646 | 0447 0.145 | 0.197 | 0.647 0757 | 0845 | 0397 | 0387 | 0435 |Of37H€
g
EHHE
(T EXHHE9| 1957 | 1505 2.107 1606 | 1407 1.105 1.157 1.607 1.717 | 1.805 1357 | 1347 | 1395
EHHE
(0.96%) ZE&h
SAAYu| . - - - - - - - - - - - - 2 Al

) 7|EHHIE2 SH2| Of|Ef & ZXHIE & O FARIEIM BoH H=XoZ X|Ek|= HIESH 72iHlE X F8HIE H2)

SOl SiYsl= A2 A 3|AHH=(20180826~20190825)2] 7|EIHIE HIEE FEK|Z AMESIEZ AAH|E2 0|2t 40|
g 5= UFLCE Ot O HEO| AR Class C HIZS FEKIZ ARSSIRIELICE
F2) EEFHIE HIZ2 0 FARIEKRIEXMENOM XELl= 20t 7|EIHIE0] O] FXAES (AHFXFAE) O] DEXFAIENO| FXt

73) B BEAH|S HIBL 0 EXPAE, BEXHIE

ESIE

Okest DERHMELS| HiAot T|ERISS Y HAUL K AWTY LA I HI NUW 7IHOE Livo| A

X EERRLIEO| FXfol= TER = 71=

LIE LlEf 8 P AEA el 242t 7|EHIE
2 TR US| 2HEoto] MEols| TEAL HeFA T Bt 7|EHIES € + BlE 4% LFEA THFAP |70
AEElE 24t 7|EHIE0| ZEEX| fg + USHH &7 =i REARMEC| DIEXRUSFEA |7 Alianz Global

Investors Fund - Allianz European Equity Dividend(YZ2(2tE =2Y QH|AHE HE - A2|oX [F2m|Qt HiEF F4A HE)
of H096% 2= OS] AESSICN MEtM AMHIES 0|t o[ o= 91%'—|E|'.
2 3j7|710] At ALOl= KW S|AEA=20180826~20190825)2 S

o BEHI Higs

Z=A7{FYHIR

44



ABL &8

AtEsiEz HAHIE2 Ot ¢ofgt 4= AFLICE Tt O/ HES| B Class C HIES FEXIZ ARSSIRESLIEL

SORYIE A

},

E
=

A
—

KRR

RISHE
ASHE

o
O

HH Sl 2HCH2| 10] CHEt H]

S
SRS TR

HIE(IEHHIE0 Z2hO| 2

LI} O] &< shel=aiz|elo] Hi

{2 silel2h2| 1o et

Aot 212|510

|.

=]
o

AlE
—"1

Ol 7|t

F

.
o
=

el 22H2[ 2l 7t

.
[¢]

EHRL

o
o

=

7de St

A
=]

L|C
2l

bll:ll-

x|
<1,000%

oz

EH
[=!

Ha - H 82| EXI[ZHE OfAl>

al
x

XAl A7 BEHSH ElE R

2t

(THS: 1,0009)

oF | <« w0 Mm | | © © o © n © — o) ~
o | S|l oo vw| «| T | « n | o | < o | o | v ~ | — | o | o | ~ | < ~ || = o o
H e =8| 38| =& |Q|2|e| 3| c|8|K|S|F |8 R|IS|2|&Q|R2
N — —
| «| - ol oo | o| x| s ool gl m|loc|lo|low x| o0|low|lao| x|o|=|wv|~
HIIIRIQ| ISR TIE| RIS TIYTYS
m
0225 8 5/ 8|8 522 tx|8 s 8 28 5 ¢ 5/¥ e s
olo |olo%n| oo |oo %o oo |clofn| oo |clofn| oo [oo %o oo |olo%n| oo |oloa| oo |oon oo |ooHn oo |ooFn oo oo oo |ofon
T TH T |TH T |TH T|TH T|TH T |TH T |TH T|TH T|TH T TH T |TH T |TH
GFIRF | <F(<F RF FFI<F < E <F|F < <F FF|<F F|F < I<F < |<F G |RF
AN R AR NGl T T R AN N ANE TN E AR NE e NE A T AR E A T A
mxmxol_ mxmxol_ oK mxol_ mxmxol_ oK mxol_ mxmxol_ mxmxol_ mxmxol_ oK mxol_ mxmxol_ mxmxol_ mxmxol_
T T v O o < o O o O 1 A
TR R T | B e S B | B e B e | Tt S B | B S T | RS B Sl | T TSt T TRt T S B Sl BB S BT Rl
o e e I e I B B e e e O e e I B B el O o
T IFWH FIFWH F|FUH FIFUH FIFUH FIFH FIFH FIFULH FIFEH FIFWH OFIFUH T |FW
R R RE R RE R RE R RE R RE R RE R RE R RE R RE R aE R RE
< o U 3 S s c = & » ° 9

45



ABL S8

ojn
ajo

4

o
4

ojru

Xt7+ 1,000

ol

<

=1

10 Of

—

I}

=2

O'I'I'S
o
=i

FAIZ] BHEfLICH

.
o

20| |of

S

(e]]

AL
e
KHAZER|(NAV) SO 2t Bt /&

pN|

=
A
e

b

StlgLICE d2L dX =+

OF SO et Zet

~

teF 7t

.
o

o
—

IS
o

=
T2t ROt X

(o)
—
o

olo

1

IH

ol

7t. 0|

=z Q
SR

| A 712t

At

ofru

=

—

of 4

Zof
JE
Hjct

-
o
=

| AKX 2| 7]
22¢

2

20164 08

)

o

.

HM240%= H1et9|

=

EH
CEN

=]}
x
=

—

ol
o
i}

720

A 20|

t

7t oY

22
Ll FolstAl7| BRrLCH

4

LI
o

e
J
Hoj & A}

[

H
gl
=

i

—1
O

t
O ok

o

m 7

PNl

Ko A

(e]]
=

o =+
X238 =0 et

%
=HI= O IhAE L.

JE
EH
=
AN
(M of
Hel oA

ojnu

joI

ol
gl
Klo

d

104

=l
oF

T

4

NI

ZEALL BX

=
=)

to|

LICt.

I.

=

.
o

HO4 OF

o
o

L|Ct.

s

=

e
(=)

Aol SA

e

=
AR A K=

bNke)
Ko

L Ct.

Eay
=

o3

AL
e

I

joll

bl

XHoi| A X

i

LHo

ol
o
pal

ol
4

46

of =&t

s
=

2| X



ABL S8

1o

ol
ufo

_.._rn_

joil
<0

oX
o

=L

ol

(3) ol

Hi =

| =2
.

0|2

FONS| ARZE 2= KO A

—

3l

I
*x
S

WAL

=1
=]

IXt7b 2 K|

FO§ S| AL 7}

=
= =

FXI OofL| st o

o
o

__I.I.

INE=3=3

A7t

CheH 5

ol
Ljo

o
foil
<0
i

)
o

THAO A2l Bt eE =YXt A| O]9 S =ZHlist= EHA O

El
=1

e

CH3H Al

M - e
250

—

—

t

[

e
o

A oA

F

C
[

I.

E
=

A
(i)

Mol DtM| = L0 ZL|Cf,
xF

(1) EXpAIEto] Cf

=
M

Lt. 2t

ol

o
i
oF

ol

Sh x|t
o2

J1Et M 2of
S £ M

Ot L
HMel) =

I.

o

gl
x
C

SHX|
=

A M

=13
=

3l

=

=)

<0002z

><

[=
=

=1
ISM, SEA,

b

3
=

x
Bl
O|Xta%, 4 of HYFOf it HY

F

—

e
o

>1 018,
47

=
=

CEJEE DL
=1l

B0 EiF7

3

‘

=3
|

o
x
2]

2|

o
=1
| -

—

A
4

7H42 7|22 2 BMELICL 2tE7|E71F0IE Mas &

A
T

o
_7'<_
Q! 15.4%(X|HLASM =3

.I

EHA oA
H

3|

=

o
2879 S MAOIXOf CH

HIX 7] Y2
(=]
E —

—

oz AHast

At atE7|

[RfAto

=

fo| HIE22 Mot AL
A

"

Al -

|
o]
=,

t

—_

.I

—

A
S|

t

—

St
E

9|
E

A
oA 7]

—

3

A

|

=)

=L E2

=

A

s

]
o

(3) =Axtof| Cf

FAFLEOIA

tisiAM= =Xt

(2) =Axtof| Cf

S Z T Of K]

apAjolefol cthet M=2

E7



25N

3

=]
o

M 14%, X

|

=

ABI GLOBAL
ASSET MANAGEMENT
15.4% (&

—

—

CHsH A

7| F2FE2| ItM o[ o

HZERE 7 Q10|

48

q tT ¢T3 w = sTs i
< ._M._ U 1 RO S N 0 Mo o 8 Ho ol
o 5w X of M — X omoE
o b M K oo B T  Bf= -
o O of w or ur — oF
1+ ol N <4 T = T =
i < uwh g ol 8 © KT <k = an OF = B
T 3R I = W | Lo B!
N o K = [o¥ 8 = 2 =)
101 & Wk opy o B > — _ w_._ i ur N
Ko . = _ S o, = < oK ot o 50
T S ﬁ ar ot X =] = &l ol N of
o0 T k1 =2 = E O = ) KH o = B
T Lz 4 B =N S wur 2 oK %0
T Wl < 1 =k KT o H o 2 Z 4R = _ <
= 4 u o Of iy = ol 1y K| = K- o0 | -, 10
< 30 3% . Mo — = ol fol o M T =1 KM = =
= L W wy B Gl O [ TRl - i ¥ or oL M ol
ol oI _ o = = T of & < Lol 2y o |4k = |o! q = =l K| = Y
o Ko o ol . =1 T = IS o © o o o e =1 10 - _ <
o _ N = 2 T gz e Mo ° _M_M o= o
- = — =r 1 K - = m| 3
oo W e N o " T P R R o) B o T 3 i
B = ur 3 e W = 3l — NE L 00— ) 5 T o | ~
mwgo__¢| KT W il = Roz(s <K o o Ml X[4 | ¥ 80
QESUCE Thaa “MMsnfl cEicoe CIRGRE E
NS 1o =) K1 o = < X _ < |2 n
o § 5 s o =MC Tl PR o Pl g oo a
M=o moRe oy o0 qr QT T oF (2 Moo F e O g ey ur|
N o~ @ T 0 B X 4 K LGN PR eSS
oS mE o S T als o kB T R (R %)
o o g ® Wy = Bl NORICKIL X® A 423w 4 R
NYds Ry O =2fw o ow o1 K= /1 & @ i 2| & @ ||E
_zwm_H_Ll HEET =R SRR RS b T R T RS - T =l I S -2 o
NI — TN = I
H = - foil Kir
Wﬂugﬁo: ol ™ W o
o U o1 = = T ol ou <k ro
To A oar ulJ = = K m Mo sl
=l | 3 Ko 8 ° —
N ® S i K S 2 5 ol = < W= <
W o e Mo ol _ or ur = T © 3 = »l | mo =
ooy g ®OR KA A IH o] o o = I R
M4 F1 OH - 0 no < - ol fi0 3r = = o HI[>
K o oT K1 o7 B a1 = o = K
i zu ol L = 70 m_ﬂ m._r_ ) <k -3 Bl l _.__“ =
ofn o E g =<z <™ HoE
; oL o ur g R <] @_ =
grour ol H- =
o mr s =z
ke Xoww  Fur oz
~ < T BEWwWo T A4 W r ™



ABL &8

CERECEY _ e ms
et AFASH 55-33%(LI0J0| mat WY, RYASH E
CEY Y SEQAURINIE SA Tt
- ASMEAI B MHE ASMY S B Hyl HY Sof mat wAE 4 Yoy gy
of FA7| HREHLCH
% A7| EXPASO| e TMUES Mol WA U MR WM, SoAxte| MLl X9 S o
by & st
A BRSO e SXbE oIt M Yol thstel ZMEEItet Holsts Ho| E&
=3

49




ABL S8

H371(2016.08.26 - 2017.08.25) ESPS
H|47|(2017.08.26 - 2018.08.25) sehatel gl F
H571(2018.08.26 - 2019.08.25) sighAte glg FD
F1) O] LEXZIF= 8 M 2402 X B AAE 264 (2| ALA HETA)O | AHSHK 2| AL ALRI2| 3| A Z At
Chet M&0| HHZASLIC
7. 29X (SHel: )
Al 5 Al 40 A 37
& =
2019.08.25 2018.08.25 2017.08.25
SE XA 16,111,386,633 25,466,656, 667 62,537,901, 101
Q= 16,105,747, 424 25,448,588,559 62,530,660, 086
82 2 ox2 5,639,209 18,068,108 7,241,015
DI EF XA 136,519,321 739,181,099 1,010,445,583
JISE=P] 16,247,905,954 26,205,837, 766 63,548,346, 684
JIEF=TH 102,033,884 683,897,966 865,875,659
SHEA 102,033,884 683,897,966 865,875,659
ol 13,534,760,090 20,438,540,019 52,634,283,049
JEESSE=) 2,611,111,980 5,083,399, 781 10,048,187,976
s 16,145,872,070 25,521,939,800 62,682,471,025
2849 -835,547,776 2,524,114,657 13,455,994, 496
Ol Rp =2 130,862 252,755 866,941
HH S 42 7,906,661 13,390,621 23,796,281
OH O§ = D X} = 2! 843,585,299 2,510,471,281 13,431,331,274
22H g 0 0 1,870,000
JIEHHI 2 0 0 1,870,000
SJ]2=0/ 2 -835,547,776 2,524,114,657 13,454,124, 496
Lt. CHXICHZ= (THel: &)
5 = Xl 57| Xl 42| Xl 3 2|
2019.08.25 2018.08.25 2017.08.25
SE R 16,111,386,633 25,466,656, 667 62,537,901, 101
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S=XUx= 5,639,209 18,068,108 7,241,015
EEE== PR, 5,639,209 18,068,108 7,241,015
Stsd 16,105,747,424 25,448,588, 559 62,530,660, 086
=ASH 16,105,747,424 25,448,588, 559 62,530,660, 086
JIEFRFAE 136,519,321 739,181,099 1,010,445,583
Hesotsd0le== 128,608,208 725,776,233 986,644,711
Ol==0l Xt 4,452 14,245 4,591
Ol=tig= 7,906,661 13,390,621 23,796,281

A &b S A 16,247,905,954 26,205,837,766 63,548,346,684
JIEFE 102,033,884 683,897,966 865,875,659
HXIOIXS3 94,019,471 669,917,766 840,685,185
==z 023 0 0 1,870,000
O X202 8,014,413 13,980,200 23,320,474
23 A 102,033,884 683,897,966 865,875,659
& = 13,534,760,090 20,438,540,019 52,634,283,049

2,611,111,980

5,083,399, 781

10,048,187,976

A= s A 16,145,872,070 25,521,939,800 62,682,471,025
2 € =2 SAH 16,247,905,954 26,205,837,766 63,548,346,684
2 13,534,760,090 20,438,540,019 52,634,283,049

A 7,740,288,877 12,830,842, 181 40,909,304, 661

Ae 35,368,643 113,837,303 255,323,513

C 1,541,878,576 2,241,651,020 5,5631,191,806

Ce 178,172,217 278,499,917 610,382,333

EES R c(w) 104,025,010 351,190,281 295,421,213
P2 2,731,188,002 3,652,324,550 4,923,866, 347

S 161,142,611 220,113,783 402,253,411

P1 1,431,074,626 1,410,855,871 1,248,800, 896

Pel 300,043,842 206,121,491 1,000

Pe2 104,097,655 48,186,918 0

=2E 1192.92 1248.72 1190.91

A 1137.11 1201.75 1156.97

Ae 1163.58 1224.12 1173.20

JI&EIHA C 1128.62 1194.58 1151.80
Ce 1157.29 1218.75 1169.23

Cc(w) 1062.84 1113.62 1063.04

P2 1152.37 1214.81 1166.62
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S 1171.84 1230.97 1178.00
P1 1034.99 1089.95 1045.67
Pef 996.56 1046.74 1001.00
Pe2 966.90 1016.06 0.00

ch. QAN (H9l: 2)

50 4] 37|
&t 2

2018.08.26 ~ 2019.08.25 | 2017.08.26 ~ 2018.08.25 | 2016.08.26 ~ 2017.08.25

g4 (2824) 835,547,776 2.504,114,657 13,455,994, 496
S x40l 8,037,523 13,643,376 24,663,222
0l Kp£=2! 130,862 252,755 866,941

Bt =24l 7,906,661 13,390,621 23,796,281
ONDHXFI Db B OFR ! 44,422,541 2,552,288,038 13,452,858,672

X 222 04 04 X2 44,422 541 1,446,607,316 6.766,784,917

X2 EAEIIRO 0 1,105,680, 722 6.686,073,755
ONOHRF&DF BOFRE 888,007,840 41,816,757 21,527,398
W= DS 144,698,321 41,816,757 21,527,398
XNEEAEIIRE 743,309,519 0 0
22H8 0 0 1,870,000
B2 8IS 0 0 1,870,000
es 835,547,776 2.504,114,657 13,454,124, 496

A 568,724,167 1,596,570, 303 10,027.887.865

Ae 4,729,935 9.164,214 66,214,177

C ~115,784, 451 220,015,818 1,119,526,340

Ce -13,054,310 22,971,678 186,378,213

gIl2=0lA(Es | C(W) 9,781,961 1,772,820 48,215,896
llzzd) P2 ~190,839, 644 216,951,164 790,407,998
s -12,179,895 18,471,623 74,194,765

P1 88,754,399 51,704,486 104,363,014

Pef 15,742,293 1,412,793 1

Pe2 4,195,900 562,555 0

28 -49.65 75.82 141.95

A -55.86 67.29 128.69

Hgsol(Ls

s Ae —78.30 49.96 116.57
C -59.87 58.19 126.60
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Ce -51.94 53.22 135.09
C(W) -75.08 5.75 125.17
P2 -58.64 51.63 124.85
S —61.34 61.41 134.00
P1 —-64.08 36.03 99.90
Pel —£8.88 11.17 1.00
Pe2 —-69.88 -19.51 0.00
HeE 4y o shojeg
SLIELIE
R 7|ZkET A7 5 7|1ZH Tt
Class 1z It = dzt | 2E3Y | SoliE It =
2016/08/26~2017/08/25 115,447 | 120,106 345 380 74,882 40,909 47,331
A 2017/08/26~2018/08/25 40,909 47,331 121 144 28,200 12,831 15,419
2018/08/26~2019/08/25 12,831 15,419 37 44 5128 7,740 8,802
2016/08/26~2017/08/25 1,123 1,180 49 56 917 255 300
Ae 2017/08/26~2018/08/25 255 300 57 69 198 114 139
2018/08/26~2019/08/25 114 139 11 13 90 35 41
2016/08/26~2017/08/25 11,767 12,205 524 569 6,759 5,531 6,371
C 2017/08/26~2018/08/25 5,531 6,371 99 117 3,389 2,242 2,678
2018/08/26~2019/08/25 2,242 2,678 38 44 738 1,542 1,740
2016/08/26~2017/08/25 994 932 947 967 693 1,249 1,306
P1 2017/08/26~2018/08/25 1,249 1,306 792 851 630 1,411 1,538
2018/08/26~2019/08/25 1,411 1,538 405 443 385 1,431 1,481
2016/08/26~2017/08/25 7,529 7,879 688 768 3,293 4,924 5,744
p2 2017/08/26~2018/08/25 4,924 5,744 348 417 1,619 3,652 4,437
2018/08/26~2019/08/25 3,652 4,437 200 237 1,121 2,731 3,147
2016/08/26~2017/08/25 455 431 183 188 342 295 314
C(w) 2017/08/26~2018/08/25 295 314 821 908 765 351 391
2018/08/26~2019/08/25 351 391 373 409 620 104 111
2016/08/26~2017/08/25 1,985 2,080 58 65 1,433 610 714
Ce 2017/08/26~2018/08/25 610 714 101 122 433 278 339
2018/08/26~2019/08/25 278 339 35 42 135 178 206
2016/08/26~2017/08/25 721 759 91 104 409 402 474
S 2017/08/26~2018/08/25 402 474 66 80 248 220 271
2018/08/26~2019/08/25 220 271 38 46 97 161 189
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M EE EXEYMO TY7|FYUR AW 2o BEM AX £XAM $98e 37 OF 4 Yoo
2 HEZ ZOISMOF BHLCL

7t AWBHOAE (MP IF) (Er9l: %)

214 =224 z23d z=254 2320l1=

= Ix=4dFY 2018/08/26 ~ | 2017/08/26 ~ | 2016/08/26 ~ | 2014/08/26 ~ .

2019/08/25 2019/08/25 2019/08/25 2019/08/25 =
28 2014-08-26 -4.42 0.14 4.04 3.63 3.63
= FMPNES 2014-08-26 0.79 2.81 5.52 4.31 4.31
+AE HESH(%) | 2014-08-26 10.05 9.29 8.86 13.41 13.38
Class A 2014-08-26 -5.38 -0.86 3.01 2.60 2.60
Bl WXl = 2014-08-26 0.79 2.81 5.52 4.31 4.31
=8 HESH(%) | 2014-08-26 10.05 9.29 8.86 13.41 13.38
Class Ae 2014-09-17 -4.95 -0.41 3.47 3.1
= FMPNES 2014-09-17 0.79 2.81 5.52 4.29
+=2 5 HESH(%) | 2014-09-17 10.05 9.29 8.86 13.46
Class C 2014-08-26 -5.52 -1.01 2.85 2.45 2.45
Bl WXl = 2014-08-26 0.79 2.81 5.52 4.31 4.31
=8 HEH (%) | 2014-08-26 10.05 9.29 8.86 13.41 13.38
Class Ce 2014-08-29 -5.04 -0.51 3.37 2.97
= FMPNES 2014-08-29 0.79 2.81 5.52 4.30
+=2 5 HESH(%) | 2014-08-29 10.05 9.29 8.86 13.41 13.38
Class C(W) 2014-09-17 -4.56 -0.01 3.89 1.14
Bl W Xl = 2014-09-17 0.79 2.81 5.52 1.64
=8 HESH(%) | 2014-09-17 10.05 9.29 8.86 13.46
Class P2 2014-09-17 -5.14 —0.61 3.27 2.91
Bl W Xl == 2014-09-17 0.79 2.81 5.52 4.29
+=2E HESH(%) | 2014-09-17 10.05 9.29 8.86 13.46
Class S 2014-08-26 -4.80 -0.26 3.63 3.22 3.22
=[FMPNES 2014-08-26 0.79 2.81 5.52 4.31 4.31
*=AE HESH(%) | 2014-08-26 10.05 9.29 8.86 13.41 13.38
Class P1 2015-03-17 -5.04 -0.51 3.37 0.78
HI WXl == 2015-03-17 0.79 2.81 5.52 1.57
+=2E HESH(%) | 2015-03-17 10.05 9.29 8.86 13.35
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Class Pel 2017-08-23 -4.79 -0.22 -0.17
=[FMPNES 2017-08-23 0.79 2.81 3.06
=8 HEH (%) | 2017-08-23 10.05 9.29 9.26
Class Pe2 2017-11-10 —-4.84 -1.86
=[IMPNES 2017-11-10 0.79 0.20
=8 HESHE(%) | 2017-11-10 10.05 9.60

1) H| W X|Z=: MSCI Europe Total Return (Net) X 95% + Call X 5%

8.00

He

HIHNES) @b 23] 5

5.00

4.00

263 4,31

2.00

Pt
[AFLeN |

0.00

I

[R=]

0I14 .

-2.00

1

H

=2 24

iz
ol

b

=4.00

-6.00 .42

O|(MIT7|E)

]
M
Sl

(Bt %)

HZ219x | Zl22EX | 238X | A2 44X | 254X
57 HE=HFY | 2018/08/26 ~ | 2017/08/26~ | 2016/08/26 ~ | 2015/08/26 ~ | 2014/08/26 ~
2019/08/25 2018/08/25 2017/08/25 2016/08/25 2015/08/25

22 2014-08-26 -4.42 4.91 12.31 5.72 0.40

HI 0 K| 2 2014-08-26 0.79 4.88 11.16 3.72 1.36

Class A 2014-08-26 -5.38 3.87 11.21 4.67 -0.61

HI 0 K| 2 2014-08-26 0.79 4.88 11.16 3.72 1.36
Class Ae 2014-09-17 -4.95 4.34 11.71 5.14
HI K| 2 2014-09-17 0.79 4.88 11.16 3.72

Class C 2014-08-26 —5.52 3.71 11.04 4.52 -0.76

HI 0 K| 2 2014-08-26 0.79 4.88 11.16 3.72 1.36
Class Ce 2014-08-29 -5.04 4.23 11.59 5.04
HI 0 K| 2 2014-08-29 0.79 4.88 11.16 3.72
Class C(W) 2014-09-17 -4.56 4.76 12.15 5.56
HI I K| 2 2014-09-17 0.79 4.88 11.16 3.72
Class P2 2014-09-17 -5.14 413 11.48 4.93
HI 0 K| 2 2014-09-17 0.79 4.88 11.16 3.72
Class S 2014-08-26 -4.80 4.50 11.87 5.30

HI 0 K| 2= 2014-08-26 0.79 4.88 11.16 3.72 1.36
Class P1 2015-03-17 -5.04 4.24 11.59 5.04
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=[EMPNES 2015-03-17 0.79 4.88 11.16 3.72
Class Pel 2017-08-23 -4.79 4.57
Bl Xl == 2017-08-23 0.79 4.88
Class Pe2 2017-11-10 -4.84 2.03
Bl W Xl == 2017-11-10 0.79 -0.55

1) H| W X|Z=: MSCI Europe Total Return (Net) X 95% + Call X 5%

14.00

OABLZE| 2= S Hu S SRS ALY [T _ M ZHE E(HNE

mH| WA ==

resort

11.16

12.00

10,00

8.00
6.00

4.00

2.00
0.00
-2.00

=4.00
—5.00

A4
o e

. HBEXIITO XY Y

(2019.08.25

(U}
k]

HEENSH

o
o

A STt

Xp&kEH

16,106

0

6 137

16,248

a2
o
=
A

(99.13)

(0.00) | (0.00)

(0.00)

(0.84)

(100.00)

>
B
o
=

16,106

6 137

16,248

(99.13)

(0.00) | (0.00)

(0.00)

(0.84)

(100.00)

YUERI|T RABY o BF

" 7|Et0.84%

erihEddz

0.03%
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57

<R#EE > (2019.08.25 7|&/THel: HIHRA, %)
S3ote 54 Ry S g Rtat =WlIVES
2 S JIEF | KrabEoH
o= =4 Ha | 0SS | ZEENSE | 22U | 24 ASAH] JIE [ & o3
0 0 0 15,176 0] -109 0 0 0 1,068 0 16,136
S -
(0.00) | (0.00) | (0.00) (94.05) | (0.00) (0.00) (0.00) | (0.00) (6.62) | (0.00) (99.34)
(0.67)
0 0 0 0 0 0 0 0 0 106 0 106
istel=
(0.00) | (0.00) | (0.00) (0.00) | (0.00) | (0.00) | (0.00) (0.00) | (0.00) | (100.00) | (0.00) (0.66)
0 0 0 15,176 0] -109 0 0 0 1,175 0 16,242
Kharet A -
(0.00) | (0.00) | (0.00) (93.43) | (0.00) (0.00) (0.00) | (0.00) (7.23) | (0.00) | (100.00)
(0.67)
HHERE2
4%
" %9l -066% /J
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