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M3 R ST WP U 284 S0 2 A
1. ML
0] EAAES MMEHHE= 2ASZAHN 28 HEN 28 JIdaAHIIES HEEAI 20 28t
SIHIIZEN et EHEYUJUSLICH s MPHEN CISHH SIAHZAIEL L 2ZAIIAZ2 OISl 25U
J|2t SIHZ AR = 2ZFAS A
Ml 13 D| g H-ol  HF
H 12 Ol arisgol | M
M 11 0l agsigel | Ny
I, QLHRPEE (2 &,%)
Xt ==
- = H 137 H 127 H117
B (2019.05.08) (2018.05.08) (2017.05.08)
2ZXpAE 55,279,480,158 76,334,484,748 138,203,427,603
B! 54,633,769,780 74,887,721,546 130,336,184,019
b AE -1,389,731,877 -274,752,336 3,679,326,648
S S/ A SR 0 0 0
sz 2 oxF 2,035,442,255 1,721,515,538 4,187,916,936
7|Ef 2ZAH 0 0 0
7| EFRFAE 43,994,647 637,811,804 975,277,441
A4S A 55,323,474,805 76,972,296,552 139,178,705,044
Ea = | 0 0 10,000
7| EFHR Y 186,563,773 647,861,953 930,641,482
S EAH 186,563,773 647,861,953 930,651,482
o= 77,973,920,959 93,859,177,936 197,883,261,159
SOxHF 536,053,801 -12,010,610,777 -5,309,932,596
olelyoiz -23,373,063,728 -5,524,132,560 -54,325,275,001
AESH 55,136,911,032 76,324,434,599 138,248,053,562
£ 9 Al A M
= = ®[137] H 127] A117]
< - (2018.05.09 ~ 2019.05.08) | (2017.05.09 ~ 2018.05.08) | (2016.05.09 ~ 2017.05.08)
2559 -12,205,169,606 15,318,224,775 23,334,306,132
O Kp==2] 4,785,651 7,420,596 10,732,577
b k=2l 0 19,183,237,606 0
offofl /= 7 FxpQl () -12,209,955,257 -3,872,433,427 23,323,573,555
7| Bt 3,431,055,944 7,509,731,011 62,758,709
22HE -29,307,032 —61,652,446 —-60,753,992
HESA 2 0 0 0
o= -29,307,032 —-61,652,446 -60,753,992
7| EHH|Z -2,578,639 —4,508,488 -5,703,878
=)0l -8,805,999,333 22,761,794,852 23,330,606,971
ojol S| M2 0.00 0.00 0.00
Lt. It E (B2 &)
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-]

X 137|(2019.05.08)

H127](2018.05.08)

H117](2017.05.08)

3 o ) ol =2 o
= Ny
2 & A8
Ha o xF 2,035,442 255 1,721,515,538 4,187,916,936
1. 82 S LR 1,374,309,386 395,656,130 1,091,588,696
2.0 %2 0 0 0
3.5712 661,132,869 1,325,859,408 3,096,328,240
ExA 1,800,000,000 3,100,000,000 4,500,000,000
1.28 0 0 0
2. gtof =A SR Aol 5= 1,800,000,000 3,100,000,000 4,500,000,000
.00l S 0 0 0
4.01EZ 0 0 0
®It53A 52,833,769,780 71,787,721 546 125,836,184,019
1. X254 0 0 0
2. :ME5A 0 0 0
3.5 3A 52,833,769,780 71,787,721,546 125,836,184,019
4. 7|EtR7IE5H 0 0 0
oy 8E -1,389,731,877 -274,752,336 3,679,326,648
1, I AE -1,389,731,877 —-274,752,336 3,679,326,648
2EEM HEXM 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. SME 0 0 0
4. FZME 0 0 0
7| Et2 & X4k 0 0 0
1. ARA 0 0 0
2. FMH 0 0 0
7l Eb X+ & 43,994,647 637,811,804 975,277,441
1. ERII5AH0F=Z 43,164,570 636,065,663 975,498,609
2. ™¥ioj =3z 0 0 0
3.0]=0| X} 345,946 176,979 121,064
4. 0|2 0 0 0
5.7|Eto| = 172,603 129,096 154,110
6. 7| EFRFAF 311,528 1,440,066 -496,342
7S A AtF 0 0 0
A A 5 A 55,323,474,805 76,972,296 552 139,178,705,044
g |
2E54A 0 0 10,000
1. T ARE 0 0 0
2. Bt =A LR A = 0 0 0
3. 7|Et2 51 0 0 10,000
7l B 2 A 186,563,773 647,861,953 930,641,482
1. RII5H0XZ2 155,404,000 221,959,000 502,250,000
2. Hro|x| 22 0 0 0
3.3 xo|x| 52 30,837,223 425,496,113 427 612,900
4. F=5R0|X5F 322,550 406,840 778,582
5.0xX|Z0|&2ulF 0 0 0
6. 7|Eto| x| 22 0 0 0
S| 5 A 186,563,773 647,861,953 930,651,482
xt 2
1.9 =2 77,973,920,959 93,859,177,936 197,883,261,159
2 AR =HF 536,053,801 -12,010,610,777 -5,309,932,596
3.0lgdoiz -23,373,063,728 -5,524,132,560 -54,325,275,001
(e xp4 2] 17,406,988,678 = oleldoiZ -23,373,063,728 -5,524,132,560 -54,325,275,001
XM7|: 18,700,164,682 =t Folx=HF
MEM7|: 28,194,482,588 )
(Z7|=74 ©7(: 77,973,920,95900 &
M7|: 93,859,177,93600 &
TTI|: ########p 0 2)
A2 £ A 55,136,911,032 76,324,434,599 138,248,053,562
21 XAESEA 55,323,474,805 76,972,296 552 139,178,705,044

Ch. &AM (EH4:

#)
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7 =2 #1371(2018.05.09 ~ 2019.05.08 || M 1271(2017.05.09 ~ 2018.05.08 || HI1171(2016.05.09 ~ 2017.05.08
2 2 ¥ 2 A
2 & F= 9
1. EX=9 44,987,331 19,251,329,544 73,491,286
1.0l X 5= < 4,785,651 7,420,596 10,732,577
2. ujEZ 2 0 19,183,237,606 0
3. &=525Y 40,201,626 60,670,397 62,758,676
4. 7|EFFEXb=2] 54 945 33
2. of of X} o =} I}t 16,743,517,134 56,524,727 872 70,863,147,328
1. X| 25 ofjof /= I Fxte] 274,752,336 0 0
2. ;=S Aol ol /E 7Fxpe] 0 0 0
3. = SAolol /E 7txte] 1,380,598,089 21,608,300,620 23,029,500,632
4. AS U &R Aol o /= 7 Fxte 0 0 0
5. Thd AE ol ol /g 7 HRtel 10,166,717,000 26,853,572,000 46,112,034,648
6. 2| &t el /= 7Rt 4,921 449,709 8,062,855,252 1,721,612,048
7. 7| EFR 0 0 0
3. ojof X} &3} HILALE 25,562,618,127 52,948,101,630 47,539,573,773
1. X| 25 Holol /"It 6,793,314,778 22,829,218,726 0
2. M FZSAHojol /= 7Rt 0 0 0
3. = S ool /Z 7 bR 4,052,638,330 20,091,610 960,402,523
4. AZ S AHoljof /H I xRt 0 0 0
5. Thy A E ool /" 7 bR 13,845,892,877 20,217,767,336 36,884,936,910
6. 2| Bt el /" 7t Rt 870,772,142 9,881,023,958 9,694,234,340
7. 7|EtRtE 0 0 0
2 & H B 31,885,671 66,160,934 66,457,870
1. 2858 0 0 0
2. ol =2 0 0 0
3. FESSTR 0 0 0
4 AR B 0 0 0
5 XgFFRE 31,885,671 66,160,934 66,218,183
6. 7|ElH| & 0 0 239,687
S|z olQ(EEs Ey|aaal) -8,805,999,333 22,761,794,852 23,330,606,971
steteo| (E= FHEaE&4l) -0505888726 1217197562 0.827488389
2. oY &AF I SHOSE
(SS9 H, o)
SIAHDIZ2E B
Ji2k= &1 J2ter &
HEEH) 2l
J|2t
4 SRS ERS B
=L 3 3 3
(EXXZ2) (EXXZ22) (BEXX 2 (EXXZ2)
D3 HH SH ANEXE(F4])
2018.05.09 ~ 2019.05.08 939 763 67 52 226 | 176 780 551
2017.05.09 ~ 2018.05.08 1,979 | 1,382 111 88 1,151 | 935 939 763
2016.05.09 ~ 2017.05.08 2,586 | 1,532 148 91 754 | 474 1,979 | 1,382
meizel THH SH NEXAE(FA) Class A
2018.05.09 ~ 2019.05.08 530 392 13 9 139 98 404 254
2017.05.09 ~ 2018.05.08 1,062 686 53 39 585 | 415 530 392
2016.05.09 ~ 2017.05.08 1,633 911 113 64 683 | 400 1,062 686
D3 WH A ANEXME(F=4A]) Class S
2018.05.09 ~ 2019.05.08 4 4 1 1 1 1 4 3
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F2) =2 +S0ls 282+ S ZEFIA0 RUEH=s 24 L HIE0 HIEX AASLICH
Ch. S0+ a1y &
[2019.05.08 &M / £l oA %]
=5 sd iTig- 3= g SE It I E
2SSt JIE | RatE

TE | FA | HE | S | FEENSA ZLH &2 ASTHat | JIE | & OIS
- 0.0 0.0 0.0 528.3 6.6 -13.9 0.0 0.0 0.0 13.7 30.8 565.6
= (0.00) | (0.00) | (0.00) (93.40) (1.17) | -(2.46) | (0.00) (0.00) | (0.00) (2.43) | (5.45) | (100.00)

0.0 0.0 0.0 528.3 0.0 -13.9 0.0 0.0 0.0 3.4 0.0 517.9
o (0.00) | (0.00) | (0.00) (102.02) (0.00) | -(2.68) | (0.00) (0.00) | (0.00) (0.66) | (0.00) | (100.00)

0.0 0.0 0.0 0.0 6.6 0.0 0.0 0.0 0.0 10.3 30.8 47.8
v (0.00) | (0.00) | (0.00) (0.00) | (13.84) | (0.00) | (0.00) (0.00) | (0.00) | (21.58) | (64.58) | (100.00)
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(1) LRAAE2EAL 2 LS
HEH TAHZ 2 M S DENAE(F=A
ol e s A Sumitomo Mitsui DS Asset Management Company, Limited (SMDAM)
mraEe AO0IEZ OI&0| ClolA oAl DHLIXIHE
HEREHS 2E2HL,2EENAHHI==HR S
(2) HARANEHSEXNSA HE
S A Sumitomo Mitsui DS Asset Management Company, Limited (SMDAM)
= A0ER DIl CIOIA OlAl DHLINHE
BT %‘%_ E_fd OlLIE+ 2-5-1 OtEtd
= (W HE A3t (+81)-3-5405-0555)
-198548 78 159 F=x= &€
-1987 @ EXAE & €Y SIAZE S5
- 2002 & 12 & Sumitomo Life Insurance Co., Mitsui Sumitomo Insurance
Co., Sumitomo Mitsui Banking Corp., Mitsui Life Insurance Co. 2|
SAANAE AatEsd 2d 500 A=2lAHE &8 6 Sumitomo Mitsui Asset
Management £ YS9
-2007 " 9& 30 2HAHA OO et &M
SEHS(ASME2E H 399 )2 NHA2ESA MSE
-2019 9 4 & 12 Daiwa SB Investments, Ltd. 2t &8
HAR/EHSENS N0 e Ex= F&EENSLN E0H N=ELICH
SEAEHUS oKkl S LIAIR LMA AEHSENLANE HEE = A2H, 0 2 EXA
S ENS AL SHOIK S Soi SAIELICH
Lt. JIEt LR =E3IAL : HEAE 813
3. HESEAMAL 22| 3 ALl 28 ALE
Jb SIALS] DR
2l AHH 2400|128 A=SXE
= 3 ASH N2A &7 Sdis 1-25 (HEX 3 02-2004-0000)
AAMNHE S
o ~ www.hsbc.co.kr
(BHOIAI &=
Lt a2
1) =RY=R
O SEXAIETHAIS] 2t 9 2te|
@ TESEXNGXS EXAETHA S2EXAIN T2 &S FHE L HE2Q Ol
@ HEEXLXS EXMET A 2EXNAIN G2 +=ASAS BOitH2 £ 019422 K=
@ TEEXNGR EXNETA 2EXAl SOl CHSE ZAl
® TEENTHAUAMN LM5t= 0IA - Y - U3 - 2dUg 59 =Y
©® =Paoz Lag= AMFo >3
@O ENSHL AEZo ¢

42



Ok
ol
J

i
~
5

K0
oJ

o}
oF)

oF
o

ol

0
il

9]

ok
i

Wk
JJ

ol
wr

©2) ® 4

t

2|
[

A& & Aol

EE XAl

AR DA

0D
KD

il
3l

-

wr

<J

ol
RD

i
oF

by

N

]

LICt

00

o

04\21
AHE 0

SE<ESION

40l

of =

MR MAM2EEOAMS

=Xl

t

85

I+

I J1E043

ol

o]
RO
Rr

=)

KM

ol
hill

.

10

A
0
o

SOl

ANER2+

ZXIAl

OH

& SR 01

N
A2 A0 I bBH

f=}

+SH

=2

=]

EXEA F0t

SH
=

ol

b5= It

—/

XH

&0l AUsLIC

®l
ioll
<0

i

oD

1

J
o

cl 2| A

At

F

o

U

19

o

o)

, (%) 03921

MIE 35

d

K

AbO}
[ |

17 Rcl=s

60 2

2 acu=R

A
IiL
4

S Al OF
(HE M=t 02-3151-3510)

2| & A H]

o
e

www.woorifs.co.kr

%)

S| AtH
H| Ol Xl

=

2 BEALS 22| 3] AFO

AL DR

(

SLICH

4.
It

Ok
ol

Kk

ulo
i
ol
<+
H
ik
o
a0
0
A

ol

00

HEEXI|F BILS AL 2

5.

43



o
Kio

[AFS] 2

2 EILSIALO] 2
3

6.
It

= o
Wk [0
\MM uo =
=) = Lo ~ =2
5] S o R =
% ™ N 10y
—_ . o ~ W5
S) 3 o) N 10 )
S 3 & ° U
& 2 7l B <o
S o = =) KoK
o1 [ = K|0 u
- g w K
Rl K0 K0 i c &l
1 <t < w.m KD o
2 o % £l R U
= _ o1 /= ol
<t UE DE == =
_ i ) KD
Lo o o > s
™ <0 ™~ N WH ol
Ho [} M Nl Irour
or M ol 1o =X =
) Ar rr < W
— €
t s " m | § % g W s
|| 5 N = M| ° o 2 N i
] O IR T G o c 2 s o W
=0 - 0 s =3 < o >
il IO N = Tkl @ S8 @ K| 5 )
g S} < S 3 o Rl g -
=Zl<| = Rl<| = w | =< s 3= = s
o | o W o | o W O | o W A | ol W = o
Y| X o) | X Z|X S|k ._, _mwo
[0
= o
Belle o (B8 e o (B8 o (BB w oo
< || = <lmlw 2 < lmlwm =2 < |mlwm 2 o
of = 2 [ = 2 10} =z 2 o] = 2 3D % 0
Al = Hle = Al = Al = o N 3
| W L L K[ w 25
.
7 & ok

44



EXxel e ol 2

1.

39 #d

=
[=]}

(1) XX+

{0
ot

ioll

i

Ol =
PV -

2HH OF

CHol A1 2 Ol of

2= XHOIl Al

41D
o3
<+
ioll
)

un
=)
K0

ol

&

1l
10

0

i

KD
<

ll

10}
o

ol
<

o

Ko
ol
<+

J

ol

o)
%0
]

ol
wr

J
o
K0

ol
3

o)
(0]
<
ol
<0

ol
I8

ol

S
0

12 Ol

ted Xt=

£X

ol
KD

oF

R0

J
s}
R0

HS KOl

=
Wk
ol
KD

ol
KD
<

ol

10}
o

ol

3

o
Kl

=

39

P\,
LICH.

oF

ioll

e

pill

10

0
3
A

ol

0
2

oz Ao

= A

o)

Ll
J

CHGHX

ol

|.

100

Z AL

NI

ol

{0
o3

3

ioll

OtLIGHtD M Bl

(N
84 AFO|

1o
xr
U

o

2/ O

AXE

3+
JJ

ol
3

t XHOl

il

ot

s JIM

oz

g

Ju
1}
Kir
Kt0

U-
0

ol
]
o

ol
10{

t04 OF

Al

P

<

00

0

i
Ko

gl
z

!

SOl

221 X6

=

BH
=

KHOH A

ol
=

A
e

1.

)

A
Kt 2foll J1 X1 <l O

=

=2
A
e

F

L 2/ Z230[ HAE X OtLIS

A2

A

o=
=]

t=2| 1022 1

Kl
0

ol
s
Klo
ol

3+

0
2

oll

0

ol
]
Klo

F=AXSI0A 2AZBAS dAtet =<

3.

)
oll

-

<0

45



%
i

ol

-

e 2

110
Ho

KHOl A Al

ol
X

tOd JAlotE ROl et

110
RO

oy
oM
oF
0

o
iy

Tl

HOd

(¢}

- MEo 2

A= =ANZ2H M

(]
=

t

X

oD

X
=

{ID
ot

<+
ioll
%0
i

212 Z2JF OIF 0 XIXl Ot

Xe ~oAXtE

A
=

t

X

oD

X
=

ot

[¢]

[(Ol

=l

= =
(=]

AJlE =K

Ol LK Ol

gd2H 2=

LICt.

0l

0D

t04 OF

110
KD
<

un

LICh

s

0D

|"ct

ANE2

$

gl

o
10!

34

LICt

L

=

S

£ &9

AL
e

ol

2o A

=

==
= 2

At
S22 1022 1 0149

00

3) FNAE

LICtH

L

ot 04 OF

[¢]

3o o120 2

=
=)

At

i
OF

by

g

1

ol
ioll
IH
ioll
I
B0

ol
p—

= M2l

Hiel)

00

1!
s
R0

R DA

00

JJ

<]

=

9]
RO

o]
4]
oF
0K
o

0l

00

(4) BFOHOH &= P

0l

JJ

s
|2

=l

Ol
INE==E=

o

S

HI193X M2

C —
ey w—

HE

9

o
=

=¥

A
—

e

Z o0

HI188E MI2&t

tH

Z2o/22H 20€ OILHO

NEez 1O
@

JIMet M2

@

ol

<+
J

]

s 29

MI193 & HMI28t 2

BH
=

46



OF
R0

U
s}
RO
i

ulo

s

n
ot
&
ioll

i

G

%0
Ik
E
M
K]
ulo
ik

-

il

ol
nE
3
IF
KO

ol

He XHE A

TA
Wk
ol
KD

J

- EXX

J
s}
RO

erg LICH

J)

3

ioll

R0
un

=

ol
il
K

Ju

)

il

- SXHF 280U S

Kt

/

3 MIA

G:
o

=
L]

E |

JIEHEEUE | MRHE

s

=
-

I

S
=

X
=]

/

2 Al A

INDA RS

3
ar

0o
0H

o]

10

o

=2

=

Hel

OHOH, 21 &2

°l

S XERHOIA

i

il

(=]
-

.

2
[

al
=

2 SEXAEE MBS UL E A

o0
IH

]
/S
x
IS
K0

ok

x
_Jl_
<J
K0
K0
T
_lu_
<J
e
Klo

a0
=
ioll
<0

un

i

ol
0i0

5
<+
an
i
~

]

o

®l

FALE

[¢]

Od= KAl

IMQ

S LICH.

[el3
=

Ju

oJ

0

oJ

ol
s
Klo

00

=g
1o

oJ

Ll

0 A2 0K

<
U

oF
R0

47



F=Aa KX

LICtH

I

F=2 e

t04 OF

et

[¢]

ST
ol HO|

2|

LS|

t

2+

Heh &g ol

b

=

el=g

3| Ak
| AFOIl Kt

EPAYL
2
3

S LIC.

A
e
£+ OH
£+ OH

FALE,

1o

S A

L

n0
bl

| Ol A

g3l

Wt
0o
o

o]

ol
ulo

(et

HOHl

o

[S)

He6x X6

oHXI&Z2 | FXt
5.21
4 M 22421201 A

ExalE

S22

t

X

5ol st
4l
=t
LA 8l ER2A

/

=
=)

AL

I

—

L& & (www.kofia.or.kr) 0l A

HXIOl 2

[¢

(0]

Xo1522

H Xl

0

-

EEk=0PNi=K]
2. LEE
>

ol

J

te 3%

8o

H Al

LICH.

s

=

S

M2l

D
K
ol

J

.

1HE

(/3

INE=

140l

b

o

o EX

=
Bl

Al

JIEt

Qo2
E_cl
AEI TR 2

5104
0N Tt
Suy

Sl A
Xl
=S

=l
—

s A Of
HAIE 2=AIBAl

g2=s2
Ab
o

HI192 7 M1
A
3l Ak=

IPNR=DAS
oY

0

LICH

I;Lcl
T E X 20l

s

ol KIAbs=,

Eto
El
Z Al

18t HI5s

(i

K&

=

T

=
0 & 5t04

2w g

BCRET

HOIX ==
stL|C}.

32, HH8ILH
0l
=
KEXHOIA K=

tH 24

!

t
t
0

=5
il
2
2 9]
=
=

f Of

ICte A

S =2 otH

= 24
0l

48

b

S
=

@_

F

A

b

.
&st

=
-

(o5}
BA

HEEIIF2 SAl0l

3.



il
N
5 3
oD D D+
! = H = B < i
~ ® = o s kI3
E. _|__|O E_\ .Ao - HU_H — ol IW._I
! X oll D 083 JJ- ot
= KM " E”H.“E N © o & S S o o a1
= 0o o w5 — 1 O A o0 =
s} = T = OF _gmomuom 2 Mmﬁ AT
5 = < - & S o B s o ™ o Al
Ic It w2 . J m o7 ol K0 Wk 4 n il oF =
X = ur = o ™ . i _ KD o - > e =
i Do © O_A_om_@ﬂm U M = S
] 11— [ ok = = ok < = = ~J 00 . =) = - .E._.
< -z W or o x = o W = = B A2 O s 40 ol
iy = < < O o o B’ S N o o ~ W R s <1
iy o Wo I [ i) o) " S = = ol o - o} i < -
55 s o % O oo A T oW s S 5 S
5 S AL o o < ioD gl < = L TR = = . S
0 nm N ok o= W oo K o = — ) _
= il 3 mw s o R®© ol - oo K = 2 _
N = Koo R N o = 0t = Ok 2y W = | 1 2 < o}
ol T — K = S s OF = F = A F e [ Kl —
m.v__gjm__lz = ol O 3 g A sk o )
- |_ -2 = Oﬁ 1o - N = 00 B — J1J ok = %0 [ 0
H_Imzﬂgum = u__Ha:r__ o s . P
H;Lg@@__oon_ - R i Mﬁcoo___mu Ao o Wl 52
= 0 3 oK o _ 5 = KO rz 1o ~ = o ~ B ~ = ol W . x
Fo Ko o1 Ol = mﬁu_.%__rm = 3 x -
__+aO+mOX£| 0 ° HIo_.o_E = _ o = 0 g 0
i0J If < 1o} of wr ERD — o ol ™ B =
o s o0 U oRw K D e ul = 5 3 L S = 0 X oF
oo o A F TeD n 2w m um = 3 R0 R0 4o Iy RO
_ o ol _ 2 S . ® n
== 2 M Kto S ok A_ﬂﬁ = X ol &l J 10 oo BN - 00 L
4 = o w0l = 0 — < O =y ulo 10D 0 U _ 0K < JJ
J s 2 = & L o KJ SH o ok o Jl d zﬂ ok ) o S
M@Mm__%lx I%E P o Mo TS OHH ao = = 00
xauxpa_w K0 M%EOE_H xﬁgoq__r.&ﬂ ERTL ot i N o
U g W00 S U5 70 & N 00y 0 ~ K 5 0 Nz o o I 5 O
i ok o B B mgma o u &%mmx = 0w ~ R s =5 w2
é@@@Jé%j .L____JHE Mﬂj__gxn__; mIM_EoI.X n____oT Yo o
d w 2 _ = O R = . = S = = = - L o
___Pz_}: &mmg Efaﬁaolﬁx mﬂ.mo_@u m_E%__oszm_r__ AT__dmo JA%
NOTXQMMME @_Mlﬁ_w gou_aMOTm_ __Lomm___m.n__o -l o
mraogmrﬁéﬂzoﬂ# oy o dd oz__pg__:o__o.LoM ASEIOE$ ol_lm m U
XZDXM_ETJIAT _z__@?, 2 = PR, 0 or M= o > © ¥ o °
= u =i T W . | = = s T = o) ol E| KJ o o T D S <7 00 _
TN+T U ﬂl.rjl = oo ) ot < oo _ F R
W = )] W =D o W oo o - = R K ) B ) Wy = ol I K Ko g0 < = 0 ol o ._.Mo
D TR © ol KI m o= = U Ut = o 5 K = (00 o bl = o= R m K 1 X 2l
o @ = X = o o 1[5 ra || T 0| = = = < TS = - { == ~ —
: @@ﬁm%o@_gg ROIT%@M;E mm-,.ﬁ uF = g 4 of
9&@%@@% @@m@.@x; HJOE__.O__E_Q = 2w H < T
Ao N © U RE S Uk ol 5 & gy DRI Ko B o W o
=9 @0 IETWEOI_uﬁ Ew_em_xo___ 0 X
w;.@ﬂ__a S o N oar K = o = M » B
N R __ID___ ozjm.ﬂnﬂa_ NMA S
=l W = i S N = <F o ioD
U S A_MI_#J- oo 2 Lk K
F 9o e < = o ~ - o7 ol o = - n 4K
7 5 M L < s D .muog
_.x:ﬂxﬁmoguo%maxﬂg
* . T B M R 2D Wk ) o
. 0@ 3 ad
. , 03 oK @

49



J
5
Ao
i

Ol &

3

1

dR2 M 34 OtCH

0l

=

=

HI Ol Xl

=
=

E.I Uil

O
[ul

|2

35

I M=

=l

HOH

I
1

ENR=PN;

Ok
R0

Ju

9]

M0

oD

S| Al D

=l

INDIES

i

£l

t

5

NS

JIME

ArE 0l

ths

24  OIUoil

t04 OF

1
O

by

N

JJ

M

0l
il

-

10

ol
Bl
Ok

R

J

=

al

NI89ZNI2et M1S

=

EH

Ol=

o
e

2
o

=

=2

X3

=)

ioll

1o

H

olele

JADNES]

U

00

ol

=2 =
o o

o] 22Uy

NP
@ & H247ZRI5

® 1 ol EAl

I3
ol
KD

(et
0l

Bt ol

H| I XI

},

S

HEL A

a6

'.
FOll

o

S

=)

HEL At

Pl

ol
HE X270X M2

},

S
S

[s1

[[e}

00

=2
=

=
=

=

S

oJ

HIXIGHA L

X E ol

i

ok

LICt.

1

J

19

~

9]

ol

LICt.

b

0D

£ HAHO

| D:!O|
= —

9]

oy
0

Ut

ol

3
i)l

ol
00

J
9]
00

IS
0l

Kto

ey

ol

.

wr

<J

Uy
R0

ol

Al & X216 2 0l A

=
HE

i0J
)]

Hi2l)

Hi 2 A Ol

(et

HOll

o

S

HN245% A5
of ek 2

!

==}

S

ENEE

SX712 ol

X| St
=

[um)
g

Ju
0%

| OF

A

Al

0l f

2t

Hiel)

J
OF

50



by

pil]

e Kol

IE=PNEN;
OHtH= Xl

TA
Wk
oD
KD

b

=

b

=

@

& XI5t OF

INLUI

ol
3+

i

20 O

Al

)
Ju

OF

by

g

i)

LICH

0D

(2) =AISAl

o)
|
10!

ol
(@)
00

J
9]
00

-
o

oD

HH| Of XI 2t
) KHOI |

=
=

oIl

| (www.kofia.or.kr) 2]

=)

st=3 85 AUE

(www.franklintempleton.co.kr) -

2 XNE

02l AFS

ot

SR -

oD
KD

|19 Z2UE

==
= 2

INDN}

I3
oD
KD

® S+

g0l et

239

289

C =
T

HE

9

ulo

0
fill

.

oJ

ol
60
o)

R0
ulo

KO

o)

Hiel

U
OF

J
o]
0
sl

i

EEPY

of et EX

=)

123 MI3e M2
Hed A+

BH
=

322N

<+
o0
H
o0

ol
ol
80

J

()
o

B0
70D
ioll
g
il
IH
70
ol

TA
I3
76D
KD

00

ok

by

N

U

1)
by

3
sl

un

e}

ol

]

J
o3

<+

ioll

o
[uind

2|

=

A
=

= M0l 50

2|

=

1 E0l H= =20 2

=

ol=
M 192 XA 1

off XI 2

A0 et

St
>

SEERINF0E ¥

ct
o

-
1o

=

<

oF

by

g

oJ
ol

HOd

Aol [THet

(¢}

Ey
=

|.

o

S

H 192 £H 1

=

T 1 30l N = 1 JHE2 A
=

SEEIIES]

Ct
S

i

HAE = AT
O 2ol EXRe E X

0

00

J
19}
RO

o}
oM

Ok
o

0l

00

J
I3

on
i00
30

o)

ol
KD

e

&t Ol

A7

K87 &

KHRH &0l

I3
760

KD

J

=PN;

TA
I3
760
KD

RO

)

ol
ME

&
o0

A
00

ol

80

B0
ol

51


http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP
http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP

ok

SRSl

X

;oA

30X

e 43

Ju

|
10

o
i
Al

ol

o)

|
10

)

ol

St
>

: oHEAL

OloH2tH It Hel L <

=

B
9]
RO

SHAME HEE0

sLICH

20| REotHOF & HIEB(EMH=+==2)0ILt =2 (Value of Research)

ni

(2) HeH =

J

u
()

ul
i3

OHOHM 2 =3

=
[

S)0ll T

4 cH, TH = OHOH

A
(=}

F

I

| 2= ALK OH,

XFO
= I

'.

a4 =004,

SIASl TR E

(3) =H

AL

SENEXS DM SXH0| 248t

a
[oH EF A

5.

00
3

100

t

00

2t JITHAH

K+

ioJ
Y

I

S X120l

6. 2= &

52



00

o)

2]

eIy

iy
K0

3

H 6 2.

w0
H
u

oD

oF

by

g

i0)

ol

.

E
=

Ma2z:01 HE B2+

(=3
=

ct.

=M E]

Al

=
=

Al

~

53

3. OiBI&ENHEEA



b
00

ol

TN

w 1= |n=
I A uny G _
7) S U 5= S i) 80 X
= |H0 = EI U &4 Ul o} + i
i lm = [ ar o [EELIW |5 2 = 3% I
e 9 =< IR foell I( Ul _-= 37 = = 10 W | =
K _.Au_n_“_ 10} = ofl m./m._\ A_v_.wqm__o._ ol Olﬂxyﬂ_w.du = o+ o0 HE._ = - EE 00
~ e = =9 S | =g i T (no =) I|
Uiy gy (U wll | B2 mi A L T N ol R 0o Hea
zr all| - =) Ul EaR2 o |o N = luo ms 3(ou ol= z) ol ™
o 0 ol - =S go_._thE =] FA_.E = |R 5D aller o ol . <1 0K Ik
2 m¥l= |5 mE = RO |5 ot a oM i if = L |Roft L
- 0 - or R f =) g |luEEg o (ko | Sl W =up 0 2 Ul o
R 5|2 Wlwar |s o) o ____=_ UKo |5 m w3 = . Ul kr = [of|R |©& R ol 0 ) 2
sal@ilag @ o | [sum™T Ol = Voo [ |E B e i i = el € &
e | KD A X () Uy = 53 Ul e = o |= |® - I Ole ol = o = MEL &l
CRd R A e R BRI e S s S [T B e I e 1 o
0y 2 _|0 L I e (Y =Y My <+ Sl [ glm My W R o
Oo_e_nﬂx_. ol = U= _ R S O J|J oD r = n i)l | = S|ol g0 .~
HL.HO_ f ==y H = w o_._u__oHH 1) o] Jl0 _.m‘_C'., - ) o < _.A_v_._mulr =] i _u_m oll LILA_M.ﬂA 010 MEDIO._
Emmﬂa AN L Epmac_pam I O <o vl e L ol |5 s RN 8 3
i SR | g alo [LwizWm w0 (B> i [ e S N eSS
ot < wmﬂé% wnw |2 Jo|™ = 3b g Ko o | I E= g gmmq;:A%%
S I -ﬁ__d_______M_____s___ = 5 2 5 U SRk e = Sk (W DA w2
= o[k |2 © = p =™ 3 R o M R QE% 5259 2 = ﬂ%%%u
Z M — ] . — - - T —
M___MOEE ol w_m__g___qoﬂ_%@a NE@W a%ual_fM_F_ Sy oI ﬁ_xgmi:mm u|= %__OATNI w1
A‘_.__H. ITMH_NO .__._Dl ur ™ ) ﬂwmrx._ _ :_._UMEH =_.=_A_UTA_J < aTe} H__._H_T.A o w_.au_u._ _ =
I e I ol [® X35 TR B o Sad ™ =elm (OER o (=" @ﬂ%@M%E
o _ W o [0 % b e LT M:?J@ nH o W oK R | <0 o= Mo 00 | = Elgsz_:%E
o ™ ozAT% B e . no = 3 L ul > 2 R e P TR (g2 e |5 & U
dolor ™ = il (e S =7 == Ul | S| o 17 &= & mR |57 Mw_u:fﬁ
_ﬂﬂiém% B [ %W%E%M@O gﬁﬁ_vm:m_&ux_jm_ﬁﬂ_oz éﬁwumﬁﬂow%mﬂ NE m_ﬂ_l_;a_&w <
— == - = —_ I —_|1= - 2 4|O o = ol S 7 = :.T_
o_oaImLXEsre_.o_eo,AE P.J}m_ELETAr.r.Ar_I z S| UE S o - 2| Yo <
s Blur 77 wlur = J {20 " [zy|zr RO F o] 2= ol [ O SR I L o] <
of Ho|—, <[ ] [y = =< oBLl ||O=|TA = :._._E._Oﬂo - . ®™o __|<r = == [KIo
= ;ETFFWAOMH rLfg___Em_ m) U [ e L [N ol (T =zl RS
S <0 RE_.w Solwo wolmn =, U =Kk < N Ul wr I ) U] M o RS Kk K [ w = ==
71 @ =R 3 A |-, Wzl = __gﬂr.nom:m___ R = O|g ] I ~ |0l = ar 0|y =) © &
=] el o) ™ ._..A.o_nﬂ_._.ﬁ.n_r_; KDz A__uz Luumm__ﬂmu_u:Nr._wM 3D _ _|xr == 0H <<k F IR 2
22%@@@%%%@%%:@%&@%$&§%§EMEMMW|%% o 5™
[ < _L. o | — 2 I.I.L._H_H - L|||_I
0 :f;oo_amommw___oé@_m%wm_fﬂaOI b T [P
Q| = - l ArE 7 éiaéagangzzmmﬁﬂujjma
s 2o p = MH{H|H| H ~ E T i Wi < = 20
Elu ] v a 1=l & | il ===l = M+ vl Y T [T = lullar =z &
w @ | = 2 [@| = [ L ~ R o ol | = b o
00 | I = | o | b [Uuk{ur " 4 =22
no ok Ukl wr 0o B DK o
H @ (< U] [®@|irjiD ol U =k |
=D I [ [ R Y D ok | =g | Y o
K t KIfRDIRD) KD 0 WF | o X r &r
i P e <D i |z | O Ko AL urf ur "
o) LGt 0 j| oz | B of ~ o] A
=[=l%| & I Bl2lo| ¢ (52| i
I I -+ = — —_ -
0 Ko Ko | o = || = 3 ki MHT
| O o @

54



F==S= LAl HE AU YA S LICH

HENH AUs0 geEH= As NFEELICL S0 2 A,
24 AN MEHSS M2 = 22 MEsSES AEE

gols Aoz, AFAEEN FIHEH0| AUSLICH

SAAE(HE)S AMEDIZH0 SSEAHU, AHEMYH A5 A S0
of Xl CEg 32 BHEO s 25 M2, FANSHA E=sd =A==

LiF== 88 X8 2Lt

g &I Hol g2 == HHEHO Jles A= E0H2t) UL &M
=04 Selltetdt MHEstn e FAMEY DAH0| SEesEss 278 B2

S&ADE OIE Z0=00F ot 2RIt AsUICH G H2AS(HAHEE)

o832 2 28JIeA Skollefs sAhlots FRE /USLICL

HABE=E URE2 ez FAS AS0Jl 20 =0 &S0l

DOoiXY EiEEsE gsil OE £4)00 24y = AsUt. TetA
2toll Xl 0l EXtots HES2 d=8 HAOlel Holse 8= 201 M

HZotle A) 5= 0lEol0 s HSH OE &2 A= HHots

ol Xl MefS FAtotII&E SFLICH

HXoi22 =)= ot #= 4ol HwWE <fd dolls=
Bl w Xl =~ KN==UICH LEtMo=2 Active HE= 1 HlwX= OH =1 A4S

SHZ ol oA HE= T HluWXls =S SHOZ §LICHL

AS3Y T= +Uzds NS M, O NSHESS HOHSIAHIL O
ANs2ges MEMNIE 2fEE AHS 0lcl =ItE alot E=ots
9 Ch. OIE =0, 22t B8 2= Il =(LS)0A
5 == e 3UEsS LA UL Ol 882 XNsots
SIAE =02 UHAlGHA Dl2l AMisS &0t M= Z222(S8 e
o0 gZH2E S0l gRob) = LICH

o
o
0
1>

SclAg2 ZeaFo JIAHsSeZ e 248 20| 2ol 38
Jl2el N3=ele HsselE 2d8J124s0 845
=clAad HHE LIt Ol =2 HtRX €1 AM=2
Bt3RH, sclAgd=2 28 scdsil GE AAS=S
2EELIC

IIMaEZs 0188 Dge SF4gEEe=:2 XY 9 gEHe=z
ENA2E0L o 0l ENEeZM EXNAHMC IAJNE SUEcts
ditiel Xl st SUE LELICH 832 EANasdez 2 2942 22 JIFE M3dhIE
ObXIBH =J1Jt Ol&l OE gdgez 22H0|H 2 &4 Zdobdlk
2rLICh.
ST ool YEIIY = JEIIZE Lol MO =St LJE E=Z
- OHOHE Hd= 012 &4=6t=E Hele 2olXle =He =2 Xt 0|E&& LI
AZ=OIAS AT iiig\f;%?;%ﬂ %L?:'igf? fj}rﬂlglmiéﬁ_ joflj—j.()ﬂ et f™et =9
M VTS 872 T T & - UH= M LICE.
HatEsSEH0IE I 242 HITst HHIHA SEHS Ttats
HAS == E%_@ HlE HS %‘8“]1, 7|C%.*9L %'QWL/\'{E %%’im Cé"O'|X|Z
SAMAOILL HE ot el 2s4 & S22 2I|10 ABSE
Ao ROHM EOHECE N, A2 22 S0/42 ML = USLIGH
X EALT %—_’FQWHQ AECZ, A= %‘gﬂu _Oelg JiIzE OI=0 =A2=2
detgt = A= A2t EUHXN= AAHE YELICH
FASEES S5 FAS 02 I8 IR0 & & U= AUBAZ,
i ol SRE=O Fo FHIUAE 0l2] et 120l A B & Us
FHREE A2l ROIE ABOZ SAI RABLCL & 4 U= aES
SRS, B 4 A= AES = YR QUL
amizos ga | 25220 98 Ol = #¥308 2H0l SAE ZA0E aE
MaEs 2eUl
- in=a DES %A B NES BAE [ BEY 2 JIUNS0l 20IA
N = OlAF Z2EStE JI+. O Y 2 AXxte HE 2 oilE A0 GHELIC

55




