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1) Goldman Sachs Asset Management International

3) Goldman Sachs Asset Management Co., Ltd,,

4) Goldman Sachs Asset Management Australia Pty Ltd.

5) Goldman Sachs Asset Management L.P.

6) Goldman Sachs Asset Management (Hong Kong) Limited.
7) Goldman Sachs Asset Management (Singapore) Pte. Ltd

2) Goldman Sachs (Singapore) Pte.
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2 284

x =

1 e™e
O FXtAEIS| IHEMEE FZA 2ot HEO oot 7|3 A7|E & UHFAZ|F0 &St A&
of met AE A, & MEMES CHet 2AAAAIER X ZAte|Hde ChZat Z2& LTt
71zt A Z A ZAtelA
M|117|(2016.05.15 ~ 2017.05.14) s 3| A ol PSP
H|127|(2017.05.15 ~ 2018.05.14) SEALS Qe SHCHALSE gl
X|137/(2018.05.15 ~ 2019.05.14) BIEALE Qe SIEEALS 9le
F YA H 264 Z(AA LA HETA)O MY HEHFAZ|Fo| XHAHSHO| 300 AR 0|5l HE
= HEYFEAZ|FO| AHAHSHO| 300 A E1F 500 AR 0[6tel BLEM 2[A7|7he| T B/ H| 240 =
H 3 & 2 =9 ol StLtof| siTdts & O 6 e UYEXNSHE FIE YHSHK| A2 0=
DA LA DA ZAZE M E LT
7t QAN REE
(Ctel - &)
S FHE
H 13 7| H 12 7| A 11 7|
i =
2019.05.14 2018.05.14 2017.05.14
S 2 X}AF 16,061,138,490 26,397,071,836 31,454,799,386
o= 15,072,297,254 24,627,443,160 30,506,879,025
ol &= 0 0 0
254/ BRI 0 0 °
s2 gl oK 2 988,841,236 1,769,628,676 947,920,361
7|Et 28Xtit 0 0 0
7| EFRFAH 280,349,546 940,849,558 1,332,672,776
NN EY 16,341,488,036 27,337,921,394 32,787,472,162
2881 0 0 0
7| EFEAY 1,421,444,469 2,207,457,802 186,758,821
FHEA 1,421,444,469 2,207,457,802 186,758,821
A= 14,287,085,927 24,971,576,201 33,303,756,748
FzxHEa 0 0 0
olal=xa 632,957,640 158,887,391 -703,043,407
NEE 14,920,043,567 25,130,463,592 32,600,713,341
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28409 1,379,845,312 2,712,344,142 3,033,740,344
O| K2l 4,554,217 4,790,250 5,586,206
HYj St O 523,023,254 875,524,928 1,087,144,500
O O T 7} Kp 2 792,141,755 1,762,198,027 1,844,204,496
7|Ep22l 60,126,086 69,830,937 96,805,142
o2H8 20,973,103 25,149,194 53,729,121
BHADAL R 0 0 0
joj==2 0 0 0
7|EtH| & 20,973,103 25,149,194 53,729,121
cH7| 402 1,358,872,209 2,687,194,948 2,980,011,223
ojoi S| M8 98 55 34
F 1) QAR EE AT 180|2F FAOjOjo| gitiot §EE LIEtH = X HEM iT 287|Us
oF Dj=ot F=ATtZ 2 oMo =2 HRot FAJMOZ Lw0| AsgLCh 1 A HES0t
of BuHQl FAFXFEIE 100 AR0|L, FAOf=ZH 100 @2l Z2 Ojofz|™ 82 100%(H 7|
T2 gk
Lt CHXICH = E
(Etel - &)
NI =&
. H 13 7| H 12 7| A 11 7|
2 = 2019.05.14 2018.05.14 2017.05.14
L2 RAF 16,061,138,490 26,397,071,836 31,454,799,386
2502 988,841,236 1,769,628,676 947,920,361
S22 KA 477,077,931 544,344,378 651,816,304
7|Eto= 511,763,305 1,225,284,298 296,104,057
ftE5H 15,072,297,254 24,627,443,160 30,506,879,025
XNE25H 5,933,604,539 10,724,695,403 12,001,627,837
+ASH 9,138,692,715 13,902,747,757 18,505,251,188
7| EFRFAH 280,349,546 940,849,558 1,332,672,776
(== e (B 0 63,899,026 105,850,752
O|2=0| X} 252,711 242,880 195,615
BN == 46,714,359 155,616,822 120,482,143
MEbA| 59,647,740 69,403,420 95,967,130
7|EtD[=R= 173,734,736 651,687,410 1,010,177,136
"G'IU Xt
0 0L} UBS 8
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NP 16,341,488,036 27,337,921,394 32,787,472,162
7| EFELXY 1,421,429,601 2,207,456,565 186,757,682
=S 7t=A0/x| 22 0 163,746,690 59,958,018
six|0/x|22 78,751,246 59,423,674 117,698,799
~420/X22 2,204,598 1,667,300 3,594,407
7|EfO| R 22 869,008,867 186,024,113 5,506,458

O X g0l 2Hi= 471,464,890 1,796,594,788 0
2 M5 A 1,421,429,601 2,207,456,565 186,757,682
9 = 14,287,085,927 24,971,576,201 33,303,756,748
o|oldol= 632,957,640 158,887,391 -703,043,407
NSO 14,920,043,567 25,130,463,592 32,600,713,341
B 9 X =7 16,341,473,168 27,337,920,157 32,787,471,023
EENES 14,287,085,927 24,971,576,201 33,303,756,748
7|FE=7+A 1044.30 1006.36 978.89

Cth &= A &hA
(Ctel - &
£ A MM
H 13 7| H 12 7| o 11 7|
g = 2018.05.15 ~ 2017.05.15 ~ 2016.05.15 ~
2019.05.14 2018.05.14 2017.05.14

egso(8a4)) 1,379,845,312 2,712,344,142 3,033,740,344
EXt2-Q 527,577,471 880,315,178 1,092,730,706
O|Xp£=9! 4,554,217 4,790,250 5,586,206
Hj=H2 20 523,023,254 875,524,928 1,087,144,500
OfOfXFQI T = IHRpL 5,468,624,225 7,455,907,038 12,625,326,707
X| 2 =2 ooy kel 592,299,759 619,564,624 823,142,851
Q|74 of oy k} <! 2,964,381,983 5,385,282,222 10,127,505,188
NS TE: b BTl 1,525,589,793 1,451,060,192 1,674,678,668
MESHE IR 18,071,128 0 0
QA 74k} 368,281,562 0 0
OfOf Kb Db T 7pXp 4,676,482,470 5,693,709,011 10,781,122,211
X| 2= 30} okt 709,391,502 227,373,773 582,030,881
Q|74 2 O} O k2= 3,349,524,394 4,991,485,134 9,566,999,387

"G'IU Xt

0 OfL} UBS 28
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XESHEIAE 617,566,574 0 0
QS H B ™ 7 kb 0 474,850,104 632,091,943
|Ef2E49 60,126,086 69,830,937 96,805,142
28H|8 20,973,103 25,149,194 53,729,121
7|EI2EH|E 20,973,103 25,149,194 53,729,121
S0 (R 7| =aA) 1,358,872,209 2,687,194,948 2,980,011,223
T 0| A (=t H a4 79.27 97.01 80.44
2958 MY U HEY
OFA| Q2| X 5 S AHE RHAEH A ZHE &) [EH9): watx), wore]
A7 5
7|1Zkx Thn 7|1Zh T
™2 Ehoj
M Ed
R 4 e £
—10H =104 Z10H —10H
[ =T | a = o= o=
(EXFX 25 (EXFX 25 (EXR 25 (EXR| 25
2016/05/15~2017/05/14 41,441 37,255 633 598 8,770 8,233 33,304 32,601
2017/05/15~2018/05/14 33,304 32,601 331 336 8,663 8,697 24,972 26,927
2018/05/15~2019/05/14 24,972 25,130 4,224 4,411 14,909 14,974 14,287 15,392
(FL)0|ZH0f oot WEALE S ZRHSIASLICL 7|2H Tha SH2 Aits 7|Fo 2 R AE LT
hEREHE
OFAlQH2| % 2 5 A& XA EH K ZHE B]ClassA [EFS]: B}, ot
A7 5
7|1Ztx Tko 7|1Zv T
cEIERD) ghoj
7|12
IR IR % %
—10H =104 Z10H —10H
[ =T | a = [ =T | [= T |
(EXHX 2= (EXX 25 (EXX 25 (EXR 25
2016/05/15~2017/05/14 30,174 24,528 384 327 4,582 3,884 25,976 22,742
2017/05/15~2018/05/14 25,976 22,742 148 133 7,020 6,269 19,104 18,224
2018/05/15~2019/05/14 19,104 18,224 724 729 13,196 12,480 6,632 6,699
(FL)0|22Hof oot WEALE S ZTRHSIASLICL 7|2He Tha SH2 Aits J|Fo 2 R AE LT
OFA| Q2| % 5 S A& XHAI SR ZHE ] ClassC [EFSI: S ThE}, wotg)
3AZIt 5
7|2tx Tt 7|ZHE Tt
EEIOL) 2oy
7|7t
4 4 x4 4
Z10H Z10H —10H =1 |
[=T | [~ | [= T | [=T |
(EXFX25) (EXFXIZ ) (BRI 2 ) (BRI Z )
2016/05/15~2017/05/14 16,090 12,234 175 138 4,726 3,715 11,539 9,392
2017/05/15~2018/05/14 11,539 9,392 106 88 2,263 1,890 9,383 8,269
2018/05/15~2019/05/14 9,383 8,269 80 73 1,969 1,748 7,493 6,950
(F1)0|2AZH0fl ot W FEAHE S ZRHSIASLICL 7|2He Thn FH2 Ais J|Fo2 Y AE LT

XH&r
28

9 OHLIUBS
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8712t 5
712t% 33 712+ &
2REY sy
712t
zHs 24 Bt mHe
2 2 2 2
(ERIXIES @RXIES ERXIES (ERIXIES
2016/05/15~2017/05/14 141 131 81 79 84 81 139 139
2017/05/15~2018/05/14 139 139 88 93 62 64 165 180
2018/05/15~2019/05/14 165 166 270 288 189 190 258 276

(FDOIZHiof 2let A EAZ S ZRSIASLCE 7|2t T g2 24 7|Z2 2 HYE|ASLCH

OFA| 942| 2 5 5 AP KA LR ZH 8] ClassC-W [EH9l: ¥Brs}, worel]
EERETES
712k Ta 712t T
ALY gy
712t
B4 4 H4 B4
2 2 =L 2
CREr (EXXI 2L (EXIXI 24 (EXR 24
2016/05/15~2017/05/14 25 23 30 30 25 25 30 31
2017/05/15~2018/05/14 30 31 2 2 33 35 0 0
2018/05/15~2019/05/14 0 0 822 813 65 64 756 741

(FDOIZHIo oISt A EAZ S ZEStAS L 7|ZHe T gH42 24 7|22 2 HYEASL T

OFA| Q2| =2 S AHERFAIEH[XH ZHY ] ClassC-P [HPl: bR}, k)
A1 F
7|2k= T3 7|2k Tto
2H(EY) 2oy
712
Et A= Zt= Zt
—10H =10H —1OH —1OH
o= [ =N | [ = | o=
(EXFX| 2+ (EXX 25 (EXX 25 (EXFX| 2+

2016/05/15~2017/05/14 225 211 25 25 57 57 193 195
2017/05/15~2018/05/14 193 195 15 15 54 57 153 169
2018/05/15~2019/05/14 153 153 149 151 59 61 244 258

(FLO|Y2Hof et HEAES ZRSIASCE 7| 2He T FH2 AU 7|F0 2 Y AS LT

OFA| Q2| X 5 5 A& REAI L X} 21 #]ClassA-E [EH9I: B}, wotel)
aA712t 5
HEX 7|2 3
LR ghf
7|7t
e =R RS e
—10H —1OH —1OH —1OH
| = | [ =N | o= [ = |
CanEE ERR 2 CLEE) CanEE
2017/11/27~2018/05/14 0 0 4 4 2 2 2 2
2018/05/15~2019/05/14 2 2 383 414 28 29 357 387
F1olf2tol o3 AL S THSASLICH 712 B0 FAL BMNF 7FOE HYEYELIL

S OILIUBS 2y
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http://www.amak.or.kr/

H219 | m229 | m23w | H3sw | umos

3R HZEBBY [ 2018/05/15 ~ | 2017/05/15 ~ | 2016/05/15 ~ | 2014/05/15 ~ -
2019/05/14 | 2019/05/14 | 2019/05/14 | 2019/05/14

OFA| OH2| X B & ALE RpAIEHA| 2HE &) 2006-05-15 5.59 7.16 7.27 6.39 3.25
H| W X|$= 2006-05-15 7.80 10.01 9.92 6.98 4.26
OFA|OFR| £ 2 = ALE XA EH XY 7HE 3 ]ClassA 2006-05-15 5.88 7.41 7.51 6.62 2.75
H| mX|$= 2006-05-15 7.80 10.01 9.92 6.98 4.26
OFA| OF2| % 5 = AL X}AI EHT| 2HE & ClassC 2006-05-15 5.23 6.75 6.84 5.96 202
H| D X| %= 2006-05-15 7.80 10.01 9.92 6.98 4.26
OFA| Q2| 2 E S AEXIAEH | 7 ] ClassS 2014-05-16 6.13 7.66 7.75 6.77
H| D X| %= 2014-05-16 7.80 10.01 9.92 6.87
OFA|OtR| A 2.5 ALEXHAEH T ZHE &]ClassC-W | 2015-03-09 176 146 -0.48
H| D X| %= 2015-03-09 -2.14 1.67 -0.78
OFA| Q2| R E S AEXIAEH | 7 ] ClassC-P 2015-07-03 5.89 741 7.51 410
H| D] 2 2015-07-03 7.80 10.01 9.92 5.59
OA| Q2| R B S ALEXIAMEH I 7 B 1ClassA-E 2017-11-27 6.08 8.49
H| D X| %= 2017-11-27 7.80 9.79
OFA|QtE| R E S A E XA EH X 7H & ]ClassC-PE 2018-02-09 5.78 9.62
H| w X[ 4= 2018-02-09 7.80 1143

(& 1) H|WX|#= : FTSE Custom EPRA/NAREIT Developed Asia Pac Hedged Total Return Index
USD(TGOLH13U Index)(T-1)*100%

(F 2) HluX|o| #+9&0 s 28Es & FAME Fitk|= 24 % H[EO0| HYL[X| FUAS LT

Ll = +4E 0| (ME7IE)

(IZY 20194 52 14, Tt : %)

‘ —e— OLA| IR R E A S T A S R 2 E) —m— R
25,00
20.00 BER:SS
15.00 / 15 91
W22 /.
10,00 /

5.00 !—m;_—* = 1\\9@3 s
0.00 ' ' N L

500 e IEEa F 3 o R 3 3R 2o ag F 25 &}
=-15.00

A

2

90l UBS

A0
oo
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A2 19% | A2 2ak | A2 Ak | A2 4an | HIsun
3R HZBBY [ 2018/05/15 ~ | 2017/05/15 ~ | 2016/05/15 ~ | 2015/05/15 ~ | 2014/05/15 ~
2019/05/14 | 2018/05/15 | 2017/05/15 | 2016/05/15 | 2015/05/15
OFA| OH2| X B & ALE RpAIEHA| 2HE &) 2006-05-15 5.59 8.75 7.51 4755 19.43
H| x| 4 2006-05-15 7.80 12.27 9.73 -8.95 15.91
OFA|OFR| £ 2 = ALE XA EH XY 7HE 3 ]ClassA 2006-05-15 5.88 8.96 7.71 734 19.70
H| x| 4 2006-05-15 7.80 12.27 9.73 -8.95 1591
OFA| OF2| % 5 = AL X}AI EHT| 2HE & ClassC 2006-05-15 5.23 8.28 7.04 -7.93 18.97
H| x| 4 2006-05-15 7.80 12.27 9.73 -8.95 1591
OFA| OF2| % 5 = AFE X}AI EHT| 2HE & ClassS 2014-05-16 6.13 9.20 7.95 713
H| D[4 2014-05-16 7.80 12.27 9.73 -8.95
OfA|QtE| AR ZAEXIAIEH Y 7 &]ClassC-W | 2015-03-09 822 -6.88
H| K| 4 2015-03-09 9.73 -8.95
OFA|OtR| A .5 ALE XA EHTY ZHE ] ClassC-P | 2015-07-03 5.89 8.96 7.71
H| D] 2 2015-07-03 7.80 1227 9.73
OFA|QtE| X EE ALERFAIEHTY ZHE B ClassA-E | 2017-11-27 6.08
H| D] 2 2017-11-27 7.80
OFA|OHE| X 5 = APEXFAIEHAY ZHY ] ClassC-PE | 2018-02-09 5.78
H| K| 4 2018-02-09 7.80

(& 1) H|WX|#= : FTSE Custom EPRA/NAREIT Developed Asia Pac Hedged Total Return Index
USD(TGOLH13U Index)(T-1)*100%

(F 2) "HuX|o| =& = 28EsT & FARMIEY £itk|l= B 8 H|E0| St E|X| AUSLICL
Cf. HSEX7|FO| Rt A
(2019.5.14 7|Z / ©Ho| - WoOrSl, %)
B Ty AL E P

E3lH Ct7|CH=
o?s_ar% o Eg? T T Ejlq l”f Jlet |xparmey
as 2,802 0 0 3,860 0 5 0 0 0 15 0 6,681
(41.93) 0) ©)| (57.78) ©) (0.07) (0) ©) 0) (0.22) 0)| (43.18)
== 2,650 0 0 1,515 0 0 0 0 0 4 0 4,169
i (63.56) 0) (0)| (36.35) 0)| (-0.01) 0) (0) 0) (0.09) 0)] (26.94)
- 0 0 0 2,568 0 -3 0 0 0 2 0 2,568
=T ©) ()] (0)] (100.02) 0) (-0.12) ©) ©) 0) 0.1) 0)| (16.59)
rtze 269 0 0 1,195 0 0 0 0 0 13 0 1,477
(18.2) 0) (0)| (80.91) 0) (0) 0) (0) 0) (0.89) 0) (9.55)
Cystol= 0 0 0 0 0 0 0 0 0 477 108 585
©) ©) 0) 0) ©) Q) (0)] ©) 0)] (81.59) (18.41) (3.78)
o= 213 0 0 0 0 -698 0 0 0 478 0 -7
(-2894.32) 0) ©) 0) (0)[9475.54) ©) ©) (0)}6481.23) 0)] (-0.05)
XpAFSL 5,934 0 0 9,139 0 -697 0 0 0 989 108( 15,472
(38.35) 0) (0)| (59.06) 0) (-4.5) 0) (0) 0) (6.39) (0.7) (100)

S OILIUBS 2y
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