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40% Bloomberg Barclays US High Yield 2% Issuer Cap Index (Total Return Gross)
LICt.

Hedged to EUR + 35% MSCI Wor Id Index (Total Return Net) Hedged to EUR + 25%
Bloomberg Barclays Global Credit Index (Total Return Gross) Hedged to EUR
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22,663,954,193

336,023,034
336,023,034

25,468,388,072

25,468,388,072

82,656,834

284,914

82,371,920

25,887,067,940

82,442,432

82,371,920
70,512

82,442,432

22,663,954,193

3,195,369,914

164,397,139
164,397,139
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32,304,736,974
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32,622,662,082

71,546,890
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2,034,800
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40,325,308,295

254,320,417

135,732

254,184,685

40,784,656,993

150,978,726

148,930,066
2,048,660

150,978,726

37,820,684,479

5,946,434,355
8,003,840,915

=1

o
M7 29,245,182,347 = -54,698,599
A 37,820,684,479
IEtE 70 1,138.58
M7 1,113.04
M7 1,074.38

-1,503,710,122 -2,057,406,560

fz v )
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le}
B o

Mo rdo

i

Y

X 2 35 4 25,804,625,508 33,104,881,699 43,767,118,834

2xet x2EA 25,887,067,940 33,176,428,589 43,918,097,560
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BEIZRYUEASA NENHMEH (ZASH-HAEE)
0. QICH MF Y B Y (EH9l: 2%}, ofg)
1) E2 A
5712t 5
712% B3 ° 7|z ma
o ay L) st
) N s z ETES
2o 2o 2o 2o
(EXXI24) EX R 2L (EXXI24) (EXxIEL
2018.03.28 - 2018.09.27 72 77 2 2 11 12 63 69
2017.03.28 - 2018.03.27 105 111 86 92 119 130 72 77
2016.03.28 - 2017.03.27 185 178 58 59 138 140 105 111
2) &= AE
AT 5
J|zbx a2 e s 71zve 33
i, g s
} RS S B4 S
3o 3 3oy 3
@ERRES) @ERRIED) (ERXI D) @R
2018.03.28 - 2018.09.27 4 5 0 0 1 2 3 4
2017.03.28 - 2018.03.27 4 4 5 5 4 4 4 5
2016.03.28 - 2017.03.27 1 1 5 5 2 2 4 4
3) =2
84717t 5
71zt% B3 ° 717ve 33
o CElER) 2
l 34 34 34 a4
29 2o 29 29
(EXRES) xR EL ELL RS @RS
2018.03.28 - 2018.09.27 123 131 4 4 13 14 114 123
2017.03.28 - 2018.03.27 231 241 363 385 471 506 123 131
2016.03.28 - 2017.03.27 474 455 18 18 261 261 231 241
4) B2 -t
84717t 5
7|17t Fa ° 717+ 33
. ™2y s
) B s 4 £
29 29 29 2o
(BRI 24) Ex R 2L (BRI E2) ERRES
2018.03.28 - 2018.09.27 22 24 5 5 9 9 18 20
2017.03.28 - 2018.03.27 18 19 33 36 29 31 22 24
2016.03.28 - 2017.03.27 4 4 19 20 6 6 18 19
5) &8 Cf
3171712t =
J|ztx Ba A7 7|2t 3o
i eETER)) 2o
i e e I ETES
2oy 3 2o 2oy
@RS @xREL (ERXI S ERxEa
2018.03.28 - 2018.09.27 0 0 0 0 0 0 0 0
2017.03.28 - 2018.03.27 0 0 0 0 0 0 0 0
2016.03.28 - 2017.03.27 150 147 0 0 150 154 0 0

39




o
ton
ny
HU
ng
ne
m
e
oy
0l
!
>
4m
>
>
L
o
Jr
fon
o
=
(S
14l
o

6) &F CW
AL B
7|Zt= o 7|2v T
7 2H(EY ol
7|2t
Eh Zh Eh It
=94 =N =% =%
(BEXXIES) (EXX| 2+ (BEXXIZF) (BRI E
2018.03.28 - 2018.09.27 43 47 0 0 43 47 0 0
2017.03.28 - 2018.03.27 2 2 85 91 44 49 43 47
2016.03.28 - 2017.03.27 0 0 2 3 0 0 2 2
7) &% CS
AL B
7|Ztx F3 7|1Zvg &
2329 2oy
7|zt
Eh Eh Eh Zh
—1OH —1O0H —1OH —1OH
o= [~ | o= [~ |
(BEXXIEF) (EXXIE (BRI 2$) (BEXIXI2F)
2018.03.28 - 2018.09.27 0 0 0 0 0 0 0
2017.03.28 - 2018.03.27 0 0 0 0 0 0 0
2016.03.28 - 2017.03.27 0 0 0 0 0 0 0
8) &= CP
A B
7|Zt= o 7|zt &
oz 2IF(EY 2o
§}¢ —1OH II‘-}F —1OH il‘# —1OH EI.-JF —1OH
| =N | o= | = R | o=
(BEXIXIEF) (e (BEXXI24) (EXX
2018.03.28 - 2018.09.27 29 31 2 2 2 2 29 32
2017.03.28 - 2018.03.27 20 21 15 16 6 6 29 31
2016.03.28 - 2017.03.27 17 17 6 7 4 4 20 21
9) &% CP-E
AL B
7|ZkE M3 7|2he &2
2H(2Y) Etoj
7|1zt
Eh Eh Et E
= =N =4 =4
(BEXHXI2%) (BEXHX[2) (BEXHX|2%) (BEXHX| 2
2018.03.28 - 2018.09.27 2 2 0 0 0 0 2 2
2017.03.28 - 2018.03.27 1 2 3 3 3 3 2 2
2016.03.28 - 2017.03.27 0 0 1 2 0 0 1 2
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A2 5
JHEX 7|21 #a
FEIEL o
7|2
Ak At Bt IR
o 39
(ERRIE2) EXRE) (ERIXIE4) @RRl 2L
2018.03.28 - 2018.09.27 1 0 0 0 1
2017.03.28 - 2018.03.27 2 2 2 3 1
2016.03.28 - 2017.03.27 1 2 2 0 2 2
1) 58 P
BA712 5
eJIES 7|z Ba
a3y s
7|2
B Bt B Bt
OH —1OH =10
= [ =R | [=]
(EXXIE) (EXIXI S (BXXIE) (ERR 24
2018.03.28 - 2018.09.27 1 0 0 0 1 1
2017.03.28 - 2018.03.27 1 1 1 1 1 1
2016.03.28 - 2017.03.27 0 1 1 0 1 1
12) 58 P
4712t 5
712 7171 &a
FETEL o
7|12
A Bt Aha TN

(BRI 2%)

(EXXIES)

(BEXHXI2%)

oj
2

EXXIEs

2018.03.28 - 2018.09.27 5 0 0 1 5 5
2017.03.28 - 2018.03.27 2 5 6 3 5 5
2016.03.28 - 2017.03.27 0 2 2 0 2 2
13) 55 P-E
3712 5
7|74 3 7z ®a
(Y s
7|12
B B B B
—1OH —10H
[ =R | | = R |
@ERRES) (ERR 2L ERRES) @ERRES)

2018.03.28 - 2018.09.27 1 0 0 0 1 2
2017.03.28 - 2018.03.27 0 2 2 0 1 1
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3. YEEII7S 284N
CiSo SXNAN2 0 SXHAES D) A4S UEIY & Dl 28408 2Fote A2 olgUCh X
AX F0le S ENTEN TSS SelIN HYE ACE GHR $AUAS2 HYII} St BR4
ASS, MY £AUB2 JIANY $UE HSHS UEIH AYLICH OHHR $UAE L ATY A5 &
JEE AN T= ENEYN HEIELR NS SAS2A XM EHAFS 2AS2 TN OUE +
AOO 2 HET2 S0I5H0{0F BLICH
Oh. g A (ME JIE, %)
M X ol
218 | @229 | F2 3¢ | A2 54 EOIC’;
JI2 18.03.28 | 17.03.28 | 16.03.28 | 14.03.28 | 13.03.28
19.03.27 | 19.08.27 | 19.03.27 | 19.03.27 | 19.03.27
SI3I 2R YHUEIIATA
xrsxi@%§§§|=*—XHaaz | 3.75 3.68 5.87 4.62 4.80
Hl® X3 2.81 3.75 7.53 4.80 5.03
2 2.61 2.53 4.70 3.47 3.61
Hl W Xl % 2.81 3.75 7.53 4.80 5.05
=2 AE 2.97 2.89 5.06 3.83 3.92
Hlm Xl 2.81 3.75 7.53 4.80 4.98
2 2.30 2.22 4.38 3.16 3.30
EImENES 2.81 3.75 7.53 4.80 5.05
£3 C£ 2.81 2.73 4.91 3.67 3.76
Bl Xl 4 2.81 3.75 7.53 4.80 4.98
E3 C-W 3.31 3.24 4.98
Hl WXl 3 2.81 3.75 5.88
3 CP 2.40 2.32 4.49 3.26 2.87
Bl Xl 4 2.81 3.75 7.53 4.80 4.55
E3 CP-E 2.86 2.79 4.96 2.96
Hl WXl 3 2.81 3.75 7.53 4.00
E£2S 3.07 2.99 517 3.65
Hl W X4 2.81 3.75 7.53 4.55
£3 5P 3.12 3.04 5.22 3.20
Hl Xl 2.81 3.75 7.53 5.00
E2P 2.66 2.58 4.75 2.79
EImENES 2.81 3.75 7.53 5.22
=2 P-E 3.00 2.27
Bl Xl 4 2.81 2.43

(= 1) "Bl X4 : (0.31 = [MSCI World Index(TRN) Hedged to EUR]) + (0.59 * (0.36/0.59*[Barclays US High Yield 2% Issuer Cap
Index (TRN) Hedged to EUR])+(0.23/0.59*[Barclays Global Credit Index(TR Gross) Hedged to EUR])) + (0.10 =*
OHA BP_MMI_CALL XIZ=1])

[

(= 2) HuX=2 =AS0s 282+ S SIEN 2= B & HIS0| SR AASLICH

(= 3) HED +AE2 g JIAsSAY SHFASES JICHEHIHARZ JHME U2 ig)|2 St H7 +2AE2 LEUHE
A 1| ol

=X YLICH
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(FNEE-MTNE)  mu@AE
8.00
7.00
6.00
5 00 160 4.80 480 503
4.00 3.68 3.75
3.00
2.00
1.00
0.00
512 54 T
L., g 208 F0|(HAE JI=, %)
F2 148X | 22 28X | 22 389X | 22 49X | 259X
512+ 18.03.28 17.03.28 16.03.28 15.03.28 14.03.28
19.03.27 18.03.27 17.03.27 16.03.27 15.03.27
S22 HHECIASA
TERAEH(FAEB-TH2AES) 3.75 3.60 10.39 -2.66 8.55
"l w X = 2.81 4.69 15.51 -3.60 5.50
=2 2.61 2.45 9.17 -3.75 7.36
=l EMPNES 2.81 4.69 15.51 -3.60 5.50
=8 A-E 2.97 2.81 9.55 -3.41 7.73
H| 1w X2 2.81 4.69 15.51 -3.60 5.50
S8 C 2.30 2.14 8.85 -4.03 7.04
| IMPNE 2.81 4.69 15.51 -3.60 5.50
E8 (-t 2.81 2.66 9.39 -3.55 7.57
H| 1w X2 2.81 4.69 15.51 -3.60 5.50
=8 CW 3.31 3.17
| EMPNE 2.81 4.69
=2 CP 2.40 2.25 8.95 -3.94 7.14
=l EMPNES 2.81 4.69 15.51 -3.60 5.50
=2 CP-E 2.86 2.71 9.44 -3.50 3.95
"l w X = 2.81 4.69 15.51 -3.60 0.64
=2 3.07 2.91 9.66 -3.31 6.70
=l EMPNES 2.81 4.69 15.51 -3.60 419
=8 S-P 3.12 2.97 9.71 -5.31
"l w X = 2.81 4.69 15.51 -5.49
EF 2.66 2.50 9.22 -5.97
| IMPNE 2.81 4.69 15.51 -4.98
=5 P-E 3.00 1.04
H| 1w X2 2.81 1.77

(= 1) HlwX = : (0.31 * [MSCI World Index(TRN) Hedged to EUR]) + (0.59 * (0.36/0.59%[Barclays US High Yield 2% Issuer Cap
Index (TRN) Hedged to EUR])+(0.23/0.59*[Barclays Global Credit Index(TR Gross) Hedged to EUR])) + (0.10 =*
OH& BP_MMI_CALL XI==])

[

(= 2) HLX=2 *2ASles 282+ S SNHAEN 2Us 25 2 HIS0| SHELX AUASLICH

(== 3) OIXI2 =28 SZHUADII2H01 6HE 0t B »2AES JIMGHA 2SLICH

(== 4) OHXI2 =2lE SFMAD(I20l 6HE S =otD 19 0t HR(0:B8ME)2N =4 L= FAZHE 4B (FIHAHSA
S)0l SXicts 0= g J12o A8 D2t fAE'S LELILC

(= 5) OHXI2 =2lE =HMAII0l 6HES =UotD 19 02t FR(0:B8ME)2N =& = FAZYE 4S(FHAN=HAHSA
S)0l SX6HA 2= BR0E Y 2t SAS2S 2 fASZ SME 'ASL KAS'S YFLICH

(= 6) HEg AE2 diZ=s 2 1H2Y He SHSAEZ SEXNILSO 0] SHAUE +AE0 HESHE LiEtWE XLt
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[21)

HESFASENIL HE, dSENAS T= SENHLEBA S0l fItots H/ASE ot HU O HRE A =0l 6H0
SAXAA EolE ZMAIZI Tl O £oiE hae Y0l ASLICH. HEFAS AL oMY S
FHols 3% 2dtlesE JAMAT ABARI JAs BR0es EEFEANS s 01 AUl 1 EdE
Hiatsr M0l UsLICH.

[HACHEH ]

S, AESHL, THOHSIAN, LEFAIR2tel2Al R HA B At Hol 2ot SXHAH0 Chet
ot a2 YP S FEots FR AHMARIE U=s ZR0= AUotK ZoltHaMy S ELICH

Ch. =2 201 MESE 29 HEEUS

iy

(SH9l: sioigl)

=2 AN LA
HI317] HI302| HI31D| HI30|
&5 , , &= (18.1.1 ~ (17.1.1 ~
(’18.12.31) (’17.12.31) 18.12.31) 17.12.31)
2L S HXa 2,701 60,819 e Res el 100,431 101,240
MXl= 45,000 0 FAHI 69,349 50,284
S| EA-2 IR 2SR 38,310 21,565 HAH0 31,082 50,956
J|EFE 2 & A-BHIIX S A 31,563 of ggA=< 2,500 894
HEIts=38Ardt 0 10,889 ZY2AHIE 3,454 1,903
==l el 44,918 36,828 B OIMIXt2Z A 30,128 49,947
HEHA 957 Of HolMUHES 7,565 11,789
2= HHA 0 73,9771 EI|l=01 22,563 38,158
A= PN 5,121 2,991
PE A 8,667 4,864
O] A & OLAI KFAL 1,725 2,056
JIEtS S AHat 32,006 0
J|EFAFAL 887 842
X At = A 211,856 214,831
£ H
0fl === XH 0 423
ER=E | 859 766
=EEZHEM —-481 -1,186
YOI NI =2 H 3,227 8,606
JIEtZ2 82 12,150 10,728
J|EtS TH 963 573
2 T == A 16,717 19,911
Xt =
e 60,000 60,000
JIEt=2 e A& 8,325 8,325
JEt 2R84 -1,841 -944
o= 128,655 127,540
X = = Al 195,138 194,920
2 M &£ =235 AH 211,856 214,831

(2019.3.27 &M, ©el: AJ)

SHHEENIF sy =st =] _
= s Al b 2 s
=AY | WA | BEE A | WY | DM DIE A& Bé =8
4EtT (40,010 (30,663 | 4.214 | 0 | 11,975 | 11,534 | 0 | 23,134 | 61,031 |1,312| 59.966 | 243,841
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