Kol <m & %
B4 o

of| | . W
ZJ| mE| BO
o k| 2 H

= ke —-A
<0| M| KO wh
| ol <

| Mo &r W
k- F__._h A of
or oo OF

ur| S| oH ol
M._ 10 |
3 ol ol K

up| Oy
_| op Wo

o fy

10 Ljo 0 o3
E T
do| B0l o @ =
ob| oF| Xl mo 3m
< Bom o3
=| ok| .. -
o U w N
ol ME L ==

Sk

o 350
H oF

M_Mo_h ol
o HH oF

m|

ol 70
H oF

oF ol w0
T HH oF

KpMIeh Lo

-
o

X EXHLIE X 2] off Ch

UELICH matA StLb1QETh?|

O] FXt2EA

SO{EA|7| HEEILILY,

=
=

oF At LY

:,l.l;l
O Atof CH

t
ot

I
A
o

=
T
Ab 2K E(

=
=

4|0 X|

ZE

ol
—

E XA XHwww.hanaam.com)2|

(www kofia.orkr) &

HSHA|7| HHETLIC
120263 028 05¢

ol

=
7|T'__

0

K

: 20269 05¥ 12¢

Klo

Kio
il
Klo
Kiu

pal

Lstn A& 2

AA|AED - dartfss.or.kr

2) TxZ

(=&

AAAED - dartfss.or.kr

) "its

7t
(=}

(=
=58FA

13| 21|0|X| — kofia.or.kr

.
o
=

ol

oo
<

X IETYLMR| SHHIML| J[xH AL

T+ ASLICL

SHO| 7K E

St7Lt 1

2|7t EXHEBME 7|xHAteo|

|

=87

SQSIX| ofL|grE |2l5HA|7| HEEL|CL.

e

5
715t0] FA|7| HiELICE

8

ctJ

5 OFLIXFAL


http://www.kofia.or.kr/
http://www.hanaam.com/
http://dart.fss.or.kr/
http://dart.fss.or.kr/

or
180 "
B 0
=3 oK <
ﬂﬂ.ﬂo_._.__u vy w._
0 =375 oKZ> =
Z, Folol_wWIZ
- _— 104 —
—_— vV H
=< = _.A_Alllm.x
of HurUSorE Y
ok H jol {0l K1 IuAl_l._Mo
= RIKIRI H O ©1%0
RHH - Gwv i
- .
RURO y°
K Oﬂ“
o =

K
i
ol ~
<k 0
oK M
g 2
o KR
. o0 N K wo
n oF ool
Do - griolo-
or X mromrwn I~ 3
o= = WERIp R o w
RO 0 B wr K KRR K ™ M=
R E0BIZ) rrukubub kKRR S
-,y N~ s
_.._._o_o_o_.rmo_o_o_o_o_lx.__moﬁ__n_
& MR RCA MMM < e
rRndlolnnnnnE <
NKKKKERKKKK gl = IE
w2 U UR U Uk ik uk o oo T R T E

R R g
— AN N<TWLWLOMNMNOOD ™™ ™ v— v —

-
(V]

A

CONTENTS

o0

=<

!

o

=)

ujo

&r

n

oo

O woxr

oK Bl

o = oo

= Totl OHI

_ oKofl

ol _

Tt s

N

K %0 B Wl

Wk gl 14 6

Pl = BiRD

®l
NS

1

s}

=3

F

Kl

<

3

ol RIol =~

—am

00

<

= =<

ol
= +oo”..m._x
° LIIrLI ~
T BRlz"
= AA6._.T_A|7
ol I

»

Al = M _..__W.A..L ol

e
[l

=

Its
(il

A7 7o

!

7| o] SAIY
i

79l Sate] 4z
Sx Qe 187

£x7| 79| s/
|=||-
RS

=]
=
e

[l

s
b

ApRES] 22| of

ol fol 5 fo
FRIRIS RIS

1=
-
o
=]

H58. 7|E} BEXAIESS 95
1
2
3
4.
5
6

% OILIAHE 8



T —

~ . 1= T AN T »unwu _“_H_EM
I i Ko o N =) ol o = o p
o A% RO o s o Rr 80 mr oo =
Kot = m ™ KO I I A T = AR _._xn
T RBR 0 o g ot B oo mﬂ D

——J I " = o]
~ RO ol Yol H O Y oF il — o W = =0 1o g
s of T Ko T = = - o w0 oS R
O BE LA R Kim g R My
o ____ﬁ e o Zu w0 Wk M o7 M S Mo fo
100 EETAIES TR S B S T
— K Ho S ild] 20 B o i — 10 o)

- u of = = m = Wk <0 o = o
=< s Xz _AT <0 =R Ll 20 Klo = m..“ ar U H
—_— _Lm_ﬂ...wh = _ el = o =5 ufo Ko -
Ol I i il ) oF W= K & © o
Wk oeR oy R o JI SU 7T R

g Huw F o Ha  TW Rz oma ad
W.Anoo_. oK 0 uF _m_w___._A_. Muuu.r__u ur of K g_wﬂm__m
— — O._Il
Tt ._.___ﬁo _.____Wm [rj ~ = =~ ol 3 m_nmw___o H ol
S ol I O OD2 DHRMEE . o=
O ____A_.Mm_m____. = T K~ xMet B om L W
10! ™ I- — 0
- L =i L .__._._| 14 w1 W <k n_.ol_w N & [
N T XF 2 a o = K o
p! K © - O -_ U K1 - ™ T = Ko
S X Koy A = ol kD H ﬁm_ﬂ = Ko w- = 22
3 du o By T o B B B
AT o % XU o X T & MMoom W yf B Rl FD
I3 ® & o K & o 00T ROTA K g on O o
Ko - N - . Uk %o Ll T I O T ol R B
— U wvwoT -H oF K = 0O T K X
T T N Wy T A Wg<ky g
ud O 2 o H Jd — hFx X H =+ 20 K = ujo

g TRy MR TR @R® e
km “H? omm WX X oM FUER OB ME
T S~ K@D ol H o =Fuosm @ i x R ol ol

I
.

1

2
3
4
5
6
7

=
8

5 ORLEXEAE

YElo] AH2{7t El= Xt
80| e[t o] Fxt

o o

ALX
NEFE F=FstALL, ngMLt £X1Z0] UH

PRIl A9 2 H)0] K= o

L|C}.

A

3

L

A
T

o,
[

1] 2
+ olael

I

I-OI
k

Al

et 23 X
ALt

(o)
-



10. O FXjM

11.

12.

13.

=l
Q300

EM 2MEXIL ofEie] 2EHQ X420 2TSHAHLE SiX| =
Al 2fEEE RS FHQISHA|I7| HHELCH ApZEEHE
x

=
SRS, TOjSIAL HSEAAR ZHOIXIM HIF

4 |0 rH
fr o |n
4m
0 ->.'-

30 o 4y b
o> on

re

4>

[m
_

e QIFSAAE AFIH X 113 T0| T2 E|HAFX|SHE 2 A
AMKSHCO| AXpAIIKQ WSt H@X4E ZMIEE £83: HS
22 #UCh matM o EXIMELS H@X|4 4E
ETF 7} Ol H@X|4 s X3pMIE ZEE 2
HIRX|4OH] 22 ZXMQAZL wME 4 gon X3
Extats 20| QOI5tAl7| HiRHLICH

HeExb7|7el E42 #ousie |34 flgdol Tde
B¢ 7S48 flgnt d&E HetEX|Fe &9 ¥ A=
gojzt ALK S + ASLICL o] EXRMEN2 ._F%7'IEH*°1I S8 Eof
HelEls SEX+HEEXN7IFETHRM 4F ol {FISEIEAe o+ R
E=7t S22 S5to st AZH d2 =4 odolud, HelZF £5
¥E daElE =, M HEE g0 S2E QIsto ojojol H|efo] AT
en, o|2 QAStH| JHAFXIXIZ} AIZoM =g F2 BAdt:s 7HHo| MZEO|
O| RO{X|X| BtE + RUASLICL

Of EXMEN2 2025 H 7 & 1 € AYE 2SMY AMEHO M2t Mz2
=HIEM S 25t o] FEXtMEIS| 2A7|Zt ZEUS JELE FHIZSS X=2E
A=t 2HES XIS5ts aEoM siSEl= SYUF =HiE0] WSt
HEQ| NAV 7t Zdag £ 22, RHlg L2 QStH MY HIZLSM7L
LUSIH, HiFAS0| 2H 7|FS X6l B9 =8LSTEMAMI HEE =
AsUHCE 2H=E X209 ".1_*"".'_P Hop  XpMigt Abg2 SELEXHERE  ETF
E 0| X| (www.1getf.com)E EQ1510{ FA|7| HfZL|CE,

T 5 OFLXpALR-§


http://www.1qetf.com/

<ZHO|EXHATA >

stLi1Qtt7 =

XSS ToSAESE o w2t BSEX| e MU dEeR
FXEEe 40| B = oDz Exjo| HMFE 7[510] FAI7| vf

e o ok | o [0S O SXSE HEmitel 0% oldS M £XItiot ol I}
ro To o ESIERES| o OIXgo ol ZHEmE ofxig 450 o3t MH7H dom XY
TE o T oga|ga | TT 2o a0 wMs £ e olxkg HESIE, HlmR|So| Mot Ch2 A
b ks Y 3t umE 4+ o E= ETF SX19IE, N3N0l 282 S HlIX

&= CH| Z0p0lg =75tz CH2 Qe ETFO| Hish FXHQXL7} of

.
W 4 e FHOALMLIY SO USLICH WRt FUER|T ¥
= ChHall FXHofl AE S 7[SHA|17] BT

O ROpYEL SHLHQEZISSHMAEILSALTRIL ERAE MBS SAETN LE F FaAe B

Oft MAHEE B YSLICE WA KNS HETt Back FL0|s 5 UHSKSHS s ofx0) £t

e

CTEEY
0] EXpAERS IUMBL ¥ Al HUTHREHASOIN FESH=

Market Index(Z=2X|)"E H|WX|=2 50| H|WX|4= CHH| =1t 1}

g2 2¥o= Lt

EXHEh
O| EXtAERR KISKHEEZEIL KIS SHE MK Money Market Index(Z 52X &
XHEZEX| HMSEO| HluX|+= HESES JESHH FFot= 720, BEE/HEE 40| 7|85t OFIEO|

2 3 M S5 Sl H|luX|5 OiH| 2F =9 S FYUC

XOPZUELO| Y (AP 8 A2 3l e S5 7HH2| &5t otef2 OI5sto ME7tel 52 st g7t
E 52 st 52 YES o= FA YIS HELch
= Sof gt ME7tEl 2T I AMALESE0| HEE= M) F

*TPSHO HEUEY 24
ek

Aot = % olofgt

S
0l $qu4% KISKHAHEZH 7L Atz 9 2HESHE "MK Money Market Index(Z2X|4)"E H|WX|4¢=2
SHOY 1ZHYEAMIIX| O] HESEO| H|uX|5=2| HESES AESH F3Bsh= 7t20, &/EEH 240
7|grst ORZUEO|Y S F2|% M2F 52 Sl Hlw X|5= CHH| 2 #=Fo| X9 =S FTELICH

2) HE|E 28TEf
e =2 NI AL st M T HEIHE At IF2 dEM oz FXRSH0] H W X|4

YESIOAL YLICEL Y =8X1F LA A2 2z R580| 37 #

=
aE
B OfL|2 eFEROIEIA 2243 T 20| 248 KA ME|Z BEHEILICH

* H| K| £( benchmark) MK Money Market Index(Z=21X|=)* 100%
1) &7| HIX[FE AIRS" U EXHERS| MY, O] EXMIEN| O HMetsiCtn TEEE 22 H X

o 9§ OHUXHALE-§



A
o
m
Pl
1%
al
1o
El

PEHO 2t CHE X2 HEE & Aon], HuX|s7t HEE= 8%

SAIE AYLCL

r

ot
4m
Rl
e
Rl
10
re
I
per
ojot
i<
o
Rl
=2

[fleata)]
1) ZEZ2|Q 2|23 g

HE|EHERTHEMNME RIISTAY SEE0 Wef, ETRESEL2FE 130 ZISHA| O[S ETF=
=AHUZEK ] LZHASED ETF Bl K| ZHHASES| J2A 7 07 DITUO| E[O 3747E

C}
o [
ALZElE 39 SEHA Yol =22 o|of SYSIA| RS JEASE 22l o YLICH

2) 7598 2|30 33| flet Hld=XAE S

Of FAHUEZ FXYS| &9 &5, HANGX, 2WSX| 52| st H2e ofdX| Rot Az 82
Z o REgfldol =22 = ASLICL ol2iet RSE/AYS 25| /5ty AFHH oz FEXide
T2 3 REY S 1ot TR Yo, AlRXoz EXftide] S840 XA /358 ar 2T
LiF 22| 7=t gots ofastn gr7(5el 2UEHE 8 2| g5 sdstl JUSU L o, #3549
717h ASALE 25| OAE Al O|F Bz CHE3}7| 2510 HIYUME &5t A2, 27|
& Al EHAE HAFC 27|22 CHSHA et 97|22 fBE HE5tn /S8 SR oA
CHEYet S <722 UMS 8 S AldE of80|0, M LXIE 9IS tHME At DR O LICEH

CHet MFArE2 EXFEEM M2F HFA|Fof 2ot At F 10, FSFAZ|T2] FAH2
FAIZ| BERFLICE,

(==}
FRIE, SAMAY), WESS=7ts), FHS(FHEHYLS), SRS

mjo
1)
=l
o —

(20254 128 31 7|F)

EXIX7} e st 1,0000H EXtA| EX(XL7L RESHE
stLh1QEt7 |3 =R, BE5 U HIE (97 %) EX7|7HE SH-H|E oA (THl: M R)
SHHUE|BZH e = = EZoH Zna
MER|SEXAL S, S, ®Hoj sewe SFT 4@ | 2 3@ s5d 104
TR H HA sH+  -HE
EH[XA] e
9le | 0080 @ 0005 - 100957 10 20 31 54 | 123
* HEQ EXH|E0 CHSiME EAMEHMERE 13. 24 U 320 S AlhE AHDSHA|7| HEEHL|CE
* M719| Emo| BEEHIEE J|EHIES ZEet £X(|0|0, AKX H[E2 0|2t Holg = U1 HESE = USLICE
* EXIXEZL 1,0008H FXHA| BESHs SHIE O|Al : FXAAE 1,0000HS FARME 42 &2 FX7|2HE X|S5HA &
= SHIE [Hijl=E + SEFH[E@OEX} SRV B & DIFEA7|7e| I8 & ZEh2 2olgct o|dg2
D& MEXSHH, S7t BEXAER 5%, Hljls+E8 E= SESOEA YEXT|Fo S22 =3h-H|8Hlg2 ¢
oot Aoz JpystLct

* ZERY SESE a8 RARHIAN SAllE FERY AT TH2 Br SE+HES 20gH o

(20254 128 31¢ 7|5

#H 14 #H 243 # 33 #5439 dEE0=
Z= = il}klj‘:gol
o =SS | 2025/01/01 ~ | 2024/01/01 ~ | 2023/01/01 ~ | 2021/01/01 ~ %)
2025/12/31 2025/12/31 2025/12/31 2025/12/31
107 IS S YE ZETRAI ] 2023-08-02 291 344 364
Bl @ X]| 5= 2023-08-02 278 322 334
o E HEHE 2023-08-02 012 0.14 017

Money Market Index(Z+2X[)* 100%

K
2 AT +AYE0|D, HluX|o| £ 2EES S TAFAVIFO| Ritkls 24 8 HIEO| gt

4m

+oE
FEIR| UBLICH
" SOUB BMSHHS Y 712t SO WSRO ALME F20BO BEHALIC,
* 2og0| BEt Hps SAMSEMO| ANYIFZYMER BAS J|FY0| IS FS 1 JIEYE A 2052 UA|

"0 5 OILXHALR-§



oo
o Fr

3

2444

=

=

H

|0|5HH,

9.2
o
od

444

£ 9

=

=
29|

|

=

o

=

Xt

(2026 04 01€ 7IE)

=

284t
214

|22

3.17

E
e

#o| 7HX]

3.17
3.17
3.17
3.17

=

28yt
o

5

o

1.98

IE

1.98
1.98
1.98
1.98

HEXD|7
(R LY, %)

7 1

Ko o"
R

1A
8l

3
=28

z214

224

3.24

LC

3

=

.

XX OfL|gfLCt. =

2 A™SHAHY O
E|R| gs LI [t

2.77
FEAMR L] 2ot

=

ol

.

<

k=3
=

=
A
|
=

=
o

1.55

1.74
2.73
o gy, Tt
tohe
gEsE
*H
x

28 gt

FAIZ| HEEILICE

.
o

ol

Q212 ofojgLct.
EX9Eel F8 WHE

161,305
29,391
13,847

X7
SE|X|

-
]
|

Xl

OH

F

-
o
=

g
EXl | 2872

750N (2e)

ﬂ

88

FRE20 CHsto]

b

i

t

10| ot A=A HEAZ|FO| TR}

[ |

[¢]

|
m]
x

9

xp7| 7
4 uBLC

35
o

=

ol
Jo o2t &

o+

p|
A

Of At

2E&HE
H

s

FES HUSHAZ| BHELIC

Xt

1975

4

[=]
=}

=1
= RISt 7| HIELICL
[

I

rof

|2 2t 33 OJLiY 282
[=]

MAE EXtel 23

S|

o

™

L ct.

F

Al =8

F

U

i
of

A=At 2

=
S

fSotH
b H| &K

IR BQEHA| %1

o Z&AstLt, O|X+E0

=

=

Atz 0l

I

[l

.

o
8 M113x0|

AFXF
oo

o

FLICE 2t xi

=

|7(|-

A

y

o 450 o
23
2

9

3
=13

MFSHel 7tH2 ojxtgel Biso met HSELCh O|XHE0]
Z

7t
8715
AHAE7HR] 2

A
—

ol
ki

i
1

0l
T

or

ol

4

5 OFLEXFAF

2

q

P

| EXIX} Fo|Ard2 FXHEEM EXAPA {2 At QLY SEA|7| HEEHL|CE

(=

=

tX| OtL|

=

=)

=0
= —

ol
=

X0
A

| S5 O|X| (www.kofia.or.kn)Ofl A{
EXt

- S8R FXHEBAM I|HAtEo|

3

]

=

BN

ooz Exjo| AES 7|8t0] FA|7| HRLIC

glon, el £XEEO| 2o A

X 7t

o
(=

8

ctJ



o I U+
_ = w o wHE R
— - =% |-maup= =3 ol X P
MEd ITgamd orl T jhame K 2 o Swuw
S FyRglly Wyt 2y gyprd S = pod o
E wE 2R A R L U b S = oT Kool o
W_HO_LI LI_LHﬂA.O._lA.ILl._ =0 %#ﬂ ar wh n 3 ok u- ._|_1m foio < o_.l_wu./n o3
58 Gu daa aHE wd TR = T2 Fdz ¢
— Al = L = o KO K P o o = H N5 =
K = oH w0 K = <F K 1 kX = < w _ = o m
K K Al 0] R gl 1 A\ = i K
Bum |yazxdox [FEX =8 =% e < o g omEY =
Y57 o uPwd® mas o o (TR i o KO < £z i
o © PO HT st ko 2 ol oF & 5 5 i < n PBETH =
e L R ER L I 7 2 ozdd B
S5 (wwl-se k&, F LR = = o o DI -
10 AT S OF — & SO Bl RS e iy QO %0 &0 ol - ~ O =5
doEr W o™ AT E mpI g g o Lo < ol T MYai =
N fir %0 D TeT K 5 RR = o S mwme 2
oh . < BT Bl of oy oW TEptros O =X 3l < Bl = ol ol N =]
U W HE Sy X R 25lmo D g o= o KR 3 ES o R
ol —T Wk . Iy o = O = gl o3| = = T il W u- = < o o Nur ._|:
X 50 muTly® 5, EECFHAen (@ UL SE % gu oY =
R e o met=".. T 2y g mE fd Fgm &
oo R ¢ |lpmMBasx o oE mr 23 YL W
< g o 02 B AL & ofn HE I Nmess o X X2 @ 2 Rwy 9
iZy THeZcw Few Wroteso. o TeoZL 4, oFY R
3 oF X . ° o = =K (BT o= m | N _ E T
. =2 K 0 E T o R B 3 R 20 o sl 2
T - - Co ey SR N mT XE gZX diax &
mew TR E NS | gEAT oF K0 & K0 5 do)| mw oo F D T2 4 *
L E LN R TR I RN d® wmE 5T wd e
Oy TrE B E I T IS =4 = SR hEx TRy gy
T o3 Uuﬂlyouaﬂ Moin____e% <d B W | g 80 K 1% g2 )
[ = ~ I X0 4 or = N | o wr 1o —_ o = =
oo X 2o Kg o™ :Ee._mﬂﬂAo_AE_m|oF_HH§|I Emmu = I ol o ur oL oo ok i
s Ttoages L MYE EEIIEFLY £z ¥ oz Y58 FF
T oon = K & — = %o .. BUNIS = T < oy L ~
R SRR el e FE o FE ERw og
~ 0 = T oA TIKTXIRK __Klg 2 EARNE — X0 o oT o ur I K
mL____E_uﬁf_wo_LTuﬂaEIogL__ETm_ETMO%TmMﬁ». - nE B2 mxI Fa I
1 e _,_.ainoEFﬂmo =lon % ol s} " &0 o K & = = T 0 ol
= NS T "5 E R gyono =0 Ulige 109 il RO ™ ol X =1 fo 31 K1 2o
_uunwforwrlmExomaﬂaﬂ&waﬁﬁlea_ao__A:__Emh RO TE Wy RRW Ko .
”E___%P_ﬂomw.u(omea___ﬂ@wﬂﬂo:_migwmwl 0 B A N A g
©oap P HIE ST S WIREEIO R - RS TR mu 4¥w Wz
S w7 oo OB W Wy Ok 1o uF = Ko KT~ m <k KH = = = 3 oo = T % o
S mom T o= RO Ffuk B ok TI®NKMERDI g L X ~ o oMU X o o Gl
4...._=_.__A W= a7 E 0 = = - = | % F & N = = = = o = o KOO
_.__AoEﬂL|| LIF_.__._E_E|W.__._M_.QLWEE1_EO_H_AE._._o.A_A — =] = ol H 5 woon ot X 0
TR © ____.w_uu_o 4 o &l KD Bl ol T A RUF R m_m
= K0 ) s ol T -5
_ — = P [} " )l MI MI 1 _Tu E _ eSS - 81 Ko o Elu - ol -
X E "W B Ko B TR K 30 Ao o F X < s Mg d BT _g B
o i & Rop | wd | Do |[TEE pa o 2pl EEIOINLEIrR Z
or %0 OF g ) = Wl | uf Ry hER KRS TEEF I
’r < mr = Kio MH 3 N ool o %2 | M X R of T KO K of 7 b « B =
Kk g <+ R 7 & X Th o YT RIE_FTETIdRxw B
% | = .

8

5 OPLIRH



: www.hanaam.com

b 02-3771-7800, EH|O|X|

HEHS

olo
<

s

[(www.kofia.orkr) QIE{ 4l =|O|X|

AlA| A B (dart.fss.or.kr)

ol

SHA[Z| BFEFLICH
o

Mt

o)
=

|

2026'4 058 12¢
=

OH 2| At

e

il

AL
[HEEX7|T SA BE QFLH]

A|A| 2B (dart fss.orkr), gt=22 85X 3 (kofia.or.kr),

s

a9 o
:lB'ycll'%'n‘ll

A

q:

<

M

k-

XHwww.hanaam.com) 3 ZHO{S| AL SH| O] K|

o
=]

L= 7}

S
=

x
=

Al A A Bl (dis.kofia.or.kr)

3| HAtS

238EAY

TS SEAE 3| MALEA|A| A (diskofia.orkr) W ASEXIAL S H O] X| (www.hanaam.com)

L

al 3
x f

SU=2 SH 0| X|(www.fss.or.kr)

ro

FEX AL 21 O] X| (www.hanaam.com)

e
e

: o= a8 AR MRS AIA| A (dis.kofia.orkr) 3

ENEN

8

ctJ

5 OFLIXEAL



T [}
Klo ol
= o3
oy <k
3 HoOE
[ K
~
i o al =
o S O 0
R T D
n Kl o
o ol T K
ofo o0 N ur
O U o
— — — J0 —_
i oo A o
= < il = ®a -
= . 1 =
ur K = 3 o =3
<d uF 3! I o
3 ol ol of Mo
- = Jo L 2, oK
<+ S < 2oar
K = 10 KR 3k
%0 K © LHo W 3 KOO
=0 u+ o1 Bl MWk Ko —T
= —_ il - = — I
ﬁ ol - = ol o] uo_w
iy Jo o oy - ™ oD
Il N K o~ I o or N
w - i = + =
z N of = o W = =
=3 g~ +x B3 LT
= ir K = W —< O
] 10! V] —_ .u__.n_v.O
L iy il B0 O RO = I+ K-
R B = 2o~ U= oo ~ =
o i ' 0 N ¥ O o = ol w1
o murmn~ K TFT g R R
= - Koo SR Ko ol <u
RO - | g~ K Ho = &3
o ) | < .. I TH & a5 <0 M
B o Mg SFPds =
— — = K =
ol ol Ko mo w0 RIRO g~ o - K OF
Ly Ty FoF {0 T
N N KOS T T = — W 50 o m._ -
o = <) 7 Ui Koz ono Urofo zo r X
K om0 B0 B KO o o B X = <
uk uf K {09 400 400 £~ K0 Lh 10 =% T <
u T 00 N <0 T W RIK S ur
jol ol o = gl K
"l "l B0 o = K our H = o W =
= N Sl w3 I K- w S K-

8

5 OFLIXEAL

Ho| 2780 FAE|AL of

o
Hof)o| FHs eI O] EXtA

—

=

Xt

(

PN
[=]

L]

f

[(www.kofia.or.kr) S
"D

e
=

&
=]
Re)

)
H 2

| —

=)
o

of et A

| 2EIZHA|(OHH)L 2023 07€ 23YQL|Ct.
[«

B XISE7tRIAME &

[

= 7t
2

h

_10_

.
o

|Are] FE2
4

ot

2
o

2
S

=
KEA|

by

I
—

AL
e

b

e
o
[

=Ll

a
S0 o

L

o

i

FALE & QI E XAt
|_

.

|AF =X 22
o

=]
=x

=]
HIO5HAIZ] HEE L CL

ol
t

2
x|

EH
=

o

O
000
H
o

1

1

]

L A
o
=]

—

—

¥y

AE & AL CH
9

|.

Ef
(www.hanaam.com)@| QIEY ZSHO|X|E F1SHA|7| HFZFL|CH

B JHA] O]
PNESESPLECIPN;

E
(&


http://www.amak.or.kr/
http://www.ubs-hana.com/

u -
me_n_u L N KO W B oy K X0
go foll & <o = =z¢ K0 " 4
o ol ~ O o R %0 J 1o 5T O o
W X . Ko o 3£ o 3 z . a9
o Ol 10 = _ K & [l <0 =0 K K <l
RO ~ i L Juaggdv ¥ T — EEN Y
=5 = < 0l 0 R S ] S KO 3 &R
= i < § & pIfiyoz o F oL o Gey
= Ao 0 K5 © o wg¥ow g B g T g
© ™ < o L _ N o K M wp N <l m o= ™
g0 X m_w1 Ko © Al ﬂo.r_____..,_._m_/A P 4 [} = KMom oo
<0 B 0 o >3 ot o o = .-
= s D P 3 3k %mm_m:_T%aa oo 2 wH OI_MOOT
S O - K ] K o N0 Rl oH & — = o RO
5 - D E O EE b wmggw o y ¥ s gD
= K o Eoyop B o gz M w 2o
g o S U Q.A_.._%Ow_m M._W_/%&.A_'go 0 T = = = i
“ OOk _m_nL_A.ol_SEoo L_Auo_mﬂ%uzommot M ol = _.L._ﬁ.
il K & . ol %o =
B Ko THo oo T o1 M0 gy 0 B g ko %R
o or - o or o __ M oy o1 = W 10 ujn o of ~ Ko ar orll
ef pz BhEEE wpafgRE 3 o) % 75
Nour S _.___OI_HE_/HWWME_AE 0l = B o
%o <1 Mﬁ KO o of or m_ﬂ pu o Mo o &5 O _o_e aor ol ﬂ_w %0 T B =3
— a8 o 0 <0 |__._ _A._O _A._O W W1H_ <0 M II__I u.MO A_l _|u._._._”_ M_._nn_v W ._O”_ %0 ...A.O o) mll_ LH
U B0 K OI_WL_:__AEMHMHM%WO K o o g =2
s =y m_otor_L__MoorTaw_lu_L__w.m COC IS 4 B ooz
0 . ﬂ_, =3 T mp X0 o 4 o o ] 0 5K o] = of Ol © = o
o o O 0 0K L =/ S H e 7
o o <0 = od - USRI < =T KO KO ~N 2 o = 0 K ™
= 0 o E i m_/||A|o__=|_M_ur ~ K X = o
s O 05 o ®EWm D gy dyr ~~F W U ~ T
ol < 0 B0 T 4 Tl % o or = of jy © 10 o7 wpl X0 H 100 w o =
._.w_.o &0 . W__w T J|d M_uu_ = < O 2 w“__”_ o m._ﬂ%o%o_l WELIE__||_M_I o I,_l H %l
D % OO N MW o o= X5 _ & r _ U5 o n
m 25 S Eoowwgw_o_io@mmﬂmww TR T omw o
= = o T X 3 = 10 - s —
0 = M (0 S 9 51 <k Y o= ﬂm ol Wo i1 Ko S ouo WO .A__/.._ EAS [ %0 Mm or o
Tz ST 3 D on_wlz T S =) I momm__
Bl K E G W o ﬂw_mxlzxpﬂ%WMﬂo.m_m1ww NN L Ui
Ay K o K Es7ﬂM%MB%NW%WHoI_MOML}: P Eik
2 S o M_..ﬂA_.:IoH_E____E&E(JMAo,._Noxxm_.__ul_7%o = o Ko yb KO
e o= d ..ﬁrﬂ_ﬁoA_.oIL___AWEMEE?_HEW; ¥ g of <0
oz U oL aﬂw%ol_%%g%wﬂmmo%moﬁggﬂ?%ﬁﬁ Fp <o
E o X - JL.,P_. r = el hul u - % — KO 4 m
“ @mx & E aﬂg@imx_%%xum_no&%aaa:_nioﬂﬁ %o Nogr oS
100 - ® < of Wo I Ko o T o_mx+o.}|ﬂ|ﬂ|m._+m|.r o & =1 M
R Ak ook K C Ko M G O T Up 0o N X Lo O H W
= 5 & O oK AR ° ook K E ST E®E
bo 0 © 0 = & & S > Ww_mue_.ﬂ_n_\
0 o~ - KO N ol
|_ %o Ko o = o &
LI._/_/._
o OoF o

8

5 ORLEXHAR

- 11 -



ok
0
i[E;

<

el

ol

3) 80| et

255 171

=
—

=

u K 7| Z=0f

|

=

o

tLtOil ol
(= = 8IAMEAL X

1 AN

A HM80Z=A|5

o
o

|-

o nag
r58s=2

9| of

240

o

=

—

o e ¢Hgo| tt

HE
- 80 WE QAT FHAEAL S

Ir

x| =

4 AbR}
[eNeoNe]

)

5

mjJ

M=o ot

SH (=1
=] S

- 180 E S20| Al

- 8o

of o

=
[LE

7|

—

—

P

.
o

~

(=]
~
(<]

22T}

3

—

o
[s)

HlE0]

=]
e

H

—

—

P

.
o

=27t oI

b

—

e
o

| 7
!

2
=

o

E} 7+ 371
o[0] =ote A2=ZNM

At
(=]

Y

K,

B

| AAZE - AR A

.o

=]
St

o)z

f

e, 2AANZR, At

- ZtA

g=

e
=

7] 2O = S ARt A

b

2L 0|7t =33t AeEM 10

EfOIl A Ct

3

Of & M192z=M1e £ M2edo| WE FAES| SHX[ARO

=
[=)

q

t71 e o

oz X

u]

oF

\¢

J

X7} HRDICED A2 7b

I;

I.

N
o

I.

A
o

fo

E
=1

A
()

a EXpA E=E f[otK O] FXf

1

—

.
[}

Al
=

10) 1 S0 =9

o
<0
1
o
0
od

o 7|=2]
te SAHAL

.
o

—

—

[e]
=

|

=

=

LS RFRURE
os}7| 2

O] glgUL). matM of 7[ES ot

2t 7=l

70:1'5

HF0| et of FA+EEAMC LS H

HA|Z 2 SH 0| X|wwwkrx.coknS ESHA|H ElL|CH

Klo
m__m
ol
<k
4
.

u

L&

274

2023 08¥ 03¢

b

—

o
o

el

A 4EREE HESH =0, Hef

OkH
=

o2 A=

FXF
o
HeExts e &340l 3A A

<0

= + ASUCL

=

8

ctJ

5 OFLIXFAL

_12_


http://www.krx.co.kr/

g
= S
| ~
o 0 - =] 23| 8 —~
~ gl I+ = o | T <l
o Kowhf = )
RO KO | Z |10 >3
o0 0 K|IR[X Ul el
ul| A owk| <] RO o = b
ER Ko <k {5 | D | | R 5
| I K R0 ol < -
- w KO e 1 S ol
<0 3 <0 |mo|_ <l ~ [y
~ B % W op| R T2 K
T oo Klo E = | wl w0
3 L 1| T |= wo nl) o S t
= oo [ E ILERE N N b= PN N
r = . ~N Wiollol <+ zo 10| Ul | B! 5o Tofl
< A N A= e RO
K Mz a XN |m 20|z o, XS] 2| O
(2 =, O_O T, T — | = _/L ~N I.d — ._OO - T
wp O 0| = o 0
| E Ao DI T < g
<k |~ ¥ D B®|_, 8|~ KH | ®O | Kk | — ~ | Bl
K Wl o RN X C o Al Sl m KOl =0 | %0
=0 KI J ol f@r|— oK o - LIS r
K frell — | = — X0| | = Bl =
=0 o © o|od o WK | <o o} | o
< mj — H ~ KM= o |
Klo RS om0 | R K| oy | &
1] (Y %o |V A de| X | ™ do
) RO|RO|wr R0 4 foH|®0 N |Wr & < |OF|ok| 0| AD|r | oH
e 0| B <) B0 o0 | MO0\ B MO X | 00| T | K| 3!
= K(KH| = Y TiErino f R RO B W | B U F|R|R
olo ® Kok B IHE Tk IR o ok | < | T | k| ok
_I_D 1 1 1 1 _._.__I 1 1 1 1 1 1 1 1 1 1 1 1
Dy N
ud oufou| U |ou| oW ol | om| 3| |ou|on g
of o | o N ~ ™ — ~N|lo|lo|l~| | o
A | o — o [QV] — || — | O| Of v« <
K0 = B o | o ol | o ol |G| o | o | of | om | o wl
4o 1o Bl = 5 | — < n o I ||| —|m|w <
— B O — o o o o o|lo|o|~|o| o _
_m_w _mﬂ = Bk u m o ol || | | | T _mﬂ
—_— —_— o (98] <t <t <t LN LN LN LN LN O O —_—
N DN A A Al Al Al A (o] Al Al Al A Al [
v - o | O o o o o ol o] OO o o -
= = N | N ~ ~ ~ ~ N|N|N|N| | =
wr k- wr
Bl B1 Bl
1 o 10

8

22Xt 2t

I

—

.
o

5 OFLIXEAL

HRDEALE, AMEO S

o
o

K(

M=z off it

L AtMet Are2 "HM5F 7|Et EXRALE

P At S HIOSHAIZ| HEEfLICH

—

_13_

(2'3

F

LI Ct.

SFLER}

A
=

.
o

AN

F

o
()

i

A
m

AL
e

o
=

h

A
fhil

f

Ap715+2l Sx|of
8| A B

o| ofojet .t
<]

2 Bx(

=
e

=

t7]

u]
—



(2026 H 04 & 01 & 7|&)

L OIAtEOHZ 82 (CHET S} 02-3771-7800)

o

o

A XH)

O:
—

1(2024.08.01~2025.11.14)

F

L KRR}

=

ke
AlS

1)

7| BFEFLICE

=
T

~
o
=] ~
N =
- | N N
™ = e
w =83 M = =&
w5 2@ K > S| L K Klo =
mre J B 83 qE B E
LN ? S — — 14 13 8.
S Sicf8 o988 8®
o N O 5 ~ | = > — - uw
fl R 5 S M |8 S m__m == <
M ed/Rmra a8 s
ME g8 9% ¥ x s &3
W < 9 @<= | mu |
OE o n - o < m - |7 - Hl =
Ll wh
of 5 £ oo S w < oo F oo o gy
Kkl & v of | wl ml | ™ Oof e OH | oH oH
w = ™ <r Q_o [ - mﬂ _._.__ L
H Ko oo | S oo @ op | T oo| < ao
m_ X OH | on oh | Ko of | clo of
T I H L RO X
S R K KW Rl K
Ho mr T T T W TR T
X ™M 1|30 7 |0 10|28 10
] ] ] 1 ! 1 1 1
|
_._._ﬂ i
|
[\Y < 2 o T B
. 0 O .
0{0 3 o <
OH
oF X KO RO KO
Rr S il g ™ ™
LN LN A
T ~ © X o)
MO (o)) ()} ()} ()}
od Ol 1.
0 - ) i ©
MO = <0 L MO
K0 ~O Kq o
_ _ o0
IH ol "04
T+ = = 3
I+

m
N~ o~~~ ]~
iy Moo | o|es
ol
<k
Jﬂﬁo, ©| 0| | | w
o ° alo|ala| o
"
n®
B N
“mu..,M\ ™M |
®l
Ko
o wn | < )
n | N ~
- - (@N]
LN — N~
(@] (@) <t
M| M Q.
S| Q| o
ﬂo A wand
|
olo
Ok
glal ||
< | RO | RO | of
o || H |
[¥p) L <t
N~ [eo] (e))]
(e)] [e)) (e)]
od | o | =
T %000
KO | RO | K4
on | o8
K H__l

ofnu

3| S| O] X| (www.kofia.or.kr)

£

=

.
[}

T84t

L CF.

b

o
=

|0jg

]

i
=
0

—_

Jod

OH

LI ct.

I

o
=

|0]2

o

-

jol
ol

ol
~

—_

jod
0l

Uk

ojn

8

5 OFLIXFAL

_14_



Ct.

FEAZ| = SlE Ut

— | ol | ol
R
=y | OF | ol | —
o PIEEE
u_ﬂo_u o ._OL
| ol m 13
2 Mk n| O
ol & BRIEIIES
2[R m NN

7 A
me oo N |~=_ |~=_ Gl
™ - O (o)
ﬂgﬂ o mue ~ | o %

|Ar_._._ = = ._M_ln_
¥ ol | ofl | ofl | ©
— Wr|w|w| o
i IS
| T
Hislw
Hlol|o
(@ e\

A 0
Wil ol el Bl
<0 MM of | (MO .
~O % T | oo | &
- | N |
mu ol Hm_ o]= am o
=3 ol [N
RO = O OF | T

I+ LI

K

6. U EAZ| O] #=

7|7

St
=1

[Secondary Market]

[Primary Market]

ETF

rn

Bl .“
-
a]
<
. =3
iy
.m(
[
o
1
<0
LL
: M
w
= g
oy o
Ta—
S —
2 =
TA w
ﬂaF
d G
=
"
-
B
=)
...A
w0
£l

— K R < e

ETF

Fund

no
Bl

- Primary Market (ETF 2 A[Zh

or
ojn

(K,

ud
I+
ol
00
oF

—_

jol
Lo

ol

mﬂ

ol

r

oju

- Secondary Market (ETF

Secondary Market O A{&= 2t

FANY HAZL=Z A7t O|F O T L L.

7. BHEXT|IT BEREH

ACH AL 2 BHH, "MK

SH4= M 7

AdE HM94z=H|2

EH
=]

HlWX|4+== St0{ H|WX|4= CHH| Z=2Hgat

k=3
=

Money Market Index(&=<X[=)"

oA

SARLE = Xt0]| Tl

<
!

of I

g Ct

OfL|

8

ctJ

5 OFLEXEAL

_15_



8. LRI TO| EXCHY
o EXAERIY 5 8 A 4 20| 02 SHY o
Fal7t HASAYO Wt HASEE F2 Y F2S ERBLUH
1) O ExAIEfo] EXfry

SR AT | EXHHY U
NazH3gel FHOl olst FMZH, AIYMS
MSAHEA olstol MY M Yolo|
g Loich, AMAGISA ASHISFO| A-
O[O0} BHBY, APZAM 3 FAIBIAIR, Xh

Al
of et BME0 2ot AMFSSpA=of et

o
rir
]
ol
i
=2
H
>

2 & AL BAIEO[O}

i L

rob Jm oE
= P
4

o
OF

@ A 60% O &t

T Jo
o rr o2 ofn ox

n
oF
rr
>
=
pa}
%
H
Sl
iz
o
alo
!
>
IE
=2
il
n
Mo o2

H1

=k
gl
Rl
o
=
i
o
HT
on Hr
lo >t
o
Rl
Ir
=k
am
Rl
o
ol
]

rot

il
o —
- 4y
m =
A s
>
2
oln
E
of
2t
e
o
m
rot
il

2 2 m

>
(0]
©
P

of @

0 N

nx

el )
el
blo
o[
]
N

e,

rir

fo

Yo%

mo Ot
rir

A

M
[y

Qo
gjo

N Jo

Ho

@ o=z 40% O[3}

G AitasztEd 40% O[3t

@ NLEANSH S 40% O3}

=] o
s “BREXNSA 50/2 oh

© M2 10% O[3t F22A MBOILE MMl 7tA, O|RtE, XX,
U S =S (B 7|E) E= OlF 7|=2 ot= K== S0 AAE (Ol

M AU IS SE 0|2k oot

:'1|_'I

Oft

Mo| 50% 0|8} | EXIAEIR AR QM= ZHO| CHo]

Q| @
ol
s}
I
A
2
ol

of XY | At

ORt

WOl 20% 0|8} | EXFAEIAC R BQEH= ZHO| XY

©
rit
=
re
]
il
=
H'|
ol

H M| 50% O|s}

=
@ 7|Et HAIAE M2esz=H4atel 80| 2ot MEFHAL DmAfattel A2y

ST 5 OILXHALR-§



302 o|Lfjo| 27X ol i

Hch

—

.
o

b

.
o
[

(=1
S

A H83x= N4

=

o

.
o

(EAl

=
=

b7y

—

C
0 i
2. g&7/|2oel ofX|(Z7|1E ofLiel &0

Shoj X EXCH7| X}

1.

q
=
|
o
—
o
=

RO ol = K g
L | |
B[y, g _ RO ulo R0 T oF N = =
o 40 od _I_H I_NI - .|_.n|u _A_I —_— _— = 7| mA 1
1o uo ro RO g1 © X5 N :
F ol - i 57 Uk — 2 o 0 ofF & —
—_ [y o__.= [=) = I 1l ok ~N = 0 A_l i
= ko uo Ol bl © X oo o oo o
i T OF 0% ud = om_. R0 o< o- o & = ™
ol s o - = Ko T o L SO <
< g <k =) = R EU- N oT Ko
N 00 = o © i = om B o o —_
K4 N 1of H o = e =1 N
OH Ul =l L4 © o R ar ook
R - 0 = S 1l = 1 = o T W
ol gu T T K <0 = 1 S = ol = o - <
Y4 oHw i o {0 - K = ol o2 ol o K
B N K g <k LHo < = Nouo W o K ojm
o 20 Xy OF 0 © o1 U o <+ of .. dl ol iF
ol ol g = i = o =7 _ oo . O - & W
oF 5 S ol o il | orowr - =
oF ol N — o 10 od 4 = =
o PR B 2P oo e @ o =2« )
2 T <k (W] <0 = D 71 oK ¥F 01 1o
o T = & < - ok = o K K mo o, M oF 2
= or 2w F o 5 w0 o 2 = g mon  uo & B0 ©
b o, N © o3 1 N o 3 < C) ® & o o B ok =
o o o0 = 1o _= o ol = %0 o — =— <l 10 ¢ m__m o
o =u 10 A_l (e] A_l K - < n e J {0
R D N C) =5z B9 o ™
n = N ™ = L [ o K m — Zo M = I
KO O_ 70 ._O._ o ._A_l 10 0 o N S = 1
K oo X rai L o - ar Uk o, ™ — X O S
o T W w ™ o X ok W§_._._ ~ oKV oo < K _— S = .-
o & K or %0 =2 i = %0 ol K =3 o o © U
ojn ulo Doy = © uu K — < D < o Mg S 0 =)
O w ooy WE B < 2 — w - o N w0 B s ok 3
o =S R KWy T g R g Ro M _Fx -—BX o M
£ olar Tz A<k Ko K o S L C o FRw o B 5 52
= S HR L ks g goe NN R o o M oF R S, 00T
I oS p B 0 EEy Y oT K o MR < Ko o wp KM gy S omom
Lo X0 = fnp op & oF - n = D 1h oo U = t
K o o < - <k e o W X0 = Vo 9O fof o7 T S 0] ®
L R ¢ of olo U N zl ol o= K < ol = = =
T ol # e ol ol au F goqom RS ol H 21 %o o0 R®MOE
P s W B0 %s w1 T NE By O KK o oo of -
S R S :wlw.am___m_f#x oo ¥EXE o 5
@FWEOH_.W&OEO_E _n_mwwu_.eu_ﬁ_m.:_o xh_woM K T 5 @_raJM_I_L
KD H = O_H A K0 ._R il ._I_OI _ oll _A._O _A._O = ™ _||_ = MO :_O [ K0 PRy =3
. ] =0 = o) oSl mo =~ o Tk oo wr > wh —-— = OF
o~ T M KO ol .. & - Kool g0 X1 R ORP Klo o Tl T K RO
m.o_lﬂu_._._x_ﬂ4,wm o owwm s~ B K & Mo ur ="
mﬁoﬂrx_olxﬂxﬂ 0o — ¥ =T 3 ol m <K oo o= W o,
S T Emﬂaﬂwolﬁ%ﬁ 5 Uk oK = oo
mﬂ_o_m.,%egzﬁmﬂ_H ﬁe_am_.rrwﬁgoﬂu W oo WK =z K u- F RO
_A_oEmM_/A_.ﬂuﬂ_A_oo_. w_ua_iummﬂmuﬂyo oo S o 3 5 © o rw_m,l
~. o E K _.aN - T pomo @ oS R
x_._/A_.n_u_m_er_u KT MOE_.%E_.E_.E_.se_.H = K u- = e
K- oir =« o 5 o g~ N o K. TF
X oo S o U] RI o o w U T o
% R X ORI B O
N B T ORI {0 o

8

5 OHLXAt

- 17 -



X2l

174

2t

o

—_

~Nd

tolthE

10%S X1t5}0]

Ho|

(e}
20

>

3
o

Kpit

Of3ff 2t Lo A|

i

J

-,

Joll

OH

<+
I

|

N

Kd

g
Jofd

J|
ol

&

7t 3

2

o
=

|

[e]
F

§|‘E :EA|5|_| %tE E—?‘—E‘I
o
ks)

. =1
[}

|

o
=

%=

o 8o ofst

3

o

.

Qlo| ofg, thExA

A H80xXH3

H

e
(o)
o

BAl

M| elotxl,

o

=

ol
il
ol

LHo
o

RO

ol

60

Klo

o
Ljo

HHof| o

—

—

P

bk

Z0f M
M52 7S HRE ALK

b

=
o

pds
(=]

ANEE M79= A2

EH
=]

]

LT,

S
St
=

| 100%7HX| EXf8H= 42
1=

E0f et

7t NS, =28y Meoz=of
OHo

2oz =L|C}t Cgt

[l

olo

3

&t
o
Aol o
il

IN|5S 7HERE At

o

H HN79EH2
M=ol 7| of

bof HAIRTA H10

SH
o

o

[s)
XS Eo IE =387

H, A

=

=
ot

3 HN79xH2

7
L=
b

o
=

LIC}) &

E

b

o
=

=1
[}

HsH

=
- ol
| 30%7HX| EXtSH= AL

FEOHoq o] ok

o o

BAl

=7t7t
H5% JHSEE A

@ e

3

—
o

—

e
[}

P

o
o

~
o
kool 100%E

A HN79xH]2
Ab
o

of 2Hg thoistALt ofX|

Ol

H

M5z 7HERE AFE7X Q|

SEEH AMEHRQ

22204 M

AHA

o

=

__|T|_|.

o
Klo

ujo

ES

=
=

| 10%

8

ctJ

OFLFXFAE

5

- 18 -



ool | 28H 18

2] g 5

(FAHAH 22 55 st ¢t
E
E

- NYSXNSHEO AABA 10082 402 X0 EAZ & U |-
USRI (Y M279ZH 18Ol AT YBEAI|PE EHLCH
SYRASA TRcte 9

Ef AtEA| 5% OILHO M BAIAE HMBo=HM100HA Fot=
HES Z1t510] AIRYYEAZ|FARYE R0 dE5t= 2

t7I#+E Zgguthel dSEXNSHY FX6hs

H
=
]
ial
1%
4m
>

X4 E.—'.E—XUI—TLOI YA SRS aoue

g oh 2340 M2 AE
2 HEEXZ|Fe HYEXNEH 42 10022 507K FXpgt
2 ol 1 Hg9 AM2 EXste E2 7|82z T,

- SRR HEEXAESHS Toishs TOjB|AYL B TijsaE
U TOjEsQt O HEEXZ|F7L EXtshE CHE HEEA7|Rel H
SEASHS Tifsts EOi|ATL e otojgE W TOjESo
SHAIZE HAIM™E HM8ox M10YAM Hote 7|ES Zitotes HEE
XS EXtSHE A

HOAYY FMeeZOoN ™ot St=E xutsto] MEXIARIL A L3IA} | -

7 Lot ZHEE FSSE e g = glEUn

LS 2 =9 oL otLtof 3fiEdt=s Atr2 =7HOlshA MEASEM 16
Z= Ms5= WX M8z, M17=H2= X X520 & FAtet=S ot
SHAl Ele= R0 ZDYRE YA™MH Mg1=HM3gez Yot= 7|2t
MR O FXpetEo| HEteh A2z ELU L

1. ERIETAY Aok SXHARIMO 71 HE

2. EXpAlEte] YR

3. EHEH MY 5 H2WA

4. SRAIETA 31 SHS LS Wolo| Y wi Hekey

5. 0 0| EXICHAIRRARS] Z7b S glo] EXRSIEE AupsiA
#e

A3 He1ZR3EoR Hate 7|70|g Y S YTt T, O+

R0l= oY =0 e 7|Zts UL

N Iz
T fo
A 10

ox

1. HEREAYRe 28 *—.%IOI Lot ’élé.*—'.E—XUI-_rLEH =87 e
7t 85k0] DAStE U FEAZ| e HEEAR Lol Z2: 671

2. B 522 Xg0| %7%3%'—} ’élé*—'?—XHH**Oﬂ dXet 42
ZoHX| He® MEO| 27ttt FA YAt Z2: O HE0|
tset Al

ST 9§ OHUXHALE-§



< ol ofll oI =
—_ o
g N Lo Al -
- NS Al &K o pr o
ol o 0 H_ o .x._ou._lﬁ.ﬂ
T I+ B < s N e mE
or ofl oK ol E L o —
DS 5T ue w of K K mm.n_w__l_ﬁ
kD 1 @ Al ol - v X T - "
ALY PUREd ofu ol o oL = %z ¢
_.._I.Ao_/ L. = m Kl L|._u_l._H o = Mm
T m Ko Y T
TE3 T Kl TR S R R >
= Ko L\ o of pal __ O of o R0 = 20
wF . ®our w0 <F o i ) Al %o ~ T
uk " o ur 3 RO oo mom oo WME
o1 R R w2 W ) O S M i k-
1 o 1 < K S 0 o
K HW - wp o ur o] ® _ KM ol 0| ol S .
U S 1 o M_mmwm. < or o oy Wamoxol_.r
=R Ko = S A o = gy B
= o= or OF o = ¥ s =5 ®grg
S K DN e =) [l ol = [ o X o ©
o = <+ RO - = wur K ol o ) — Mo
= O . — Ko 2 Uk = W =2 oo o
= % B ol M or Yom X o= W o . o F K
= Jo wr 1o F ® oo - © 0l A S
RN < L g TR S Kph ®
Lo 0 — o HE D > 5 oo ol X 2T
W = © M 2 N S = Y ) X — Wl = 3
= = qu“._o = - W.A|L ol ol
W 1l 1 B0 R Omo S gp oo~ oo XK w
P i - = 0 = .
s LtMh= af Kl & ol o 9 - EsKEro
of .o ol I m Ko 0 mr oo 1o I zo = I | S I =}
& 4roF O 3 T Iz oH = o= o =
" o R0 R cgO2FEF LI o o W= R T
2 & . T = _ &% B K = T E s Ty
B 2, TREE 12 ®g =xS=5o3
o K= =TT Y mM|_AL|.__ ol R = T = T2 oy oo
o . 0O w N |ﬂ_A A._ 2 10 K Q_o 0 0 = [=]
- K 10 < i ©° S 3 i -~ 3 o 19 - 300
= U7 U e L Hoorr =
) IETr_ﬂo______oH_Q#ie__n_ K O RO O ol_ﬂuu_irﬂu
o o oo U o ™ N T S R o
R E g B oo A g o D oy X 88
+oox_o._k|n_|_.ueo|_ﬂ| = W z o Bl 57 AR ERD
= ¥ 0 K - — = Koo—on o= K
=g P of 5000 3o o XA 5T T 2 oar U s KO
N = O ul ol #o - O rull—s o1 el - == o _
T L = U0 = o KO _ T FE<xE 2
= ol |r_| .. X HI or _.=__| S m._m ol _ . _A_o K d N K ) I_.AI mo
aa@%ﬁﬁm_u#@wﬂ_w@ﬁz or o | g W D w3
a P = = ol _ - . e =T . T
2K ))ﬁoMEW@EGATATMJ@Emfam_
Ko T o 8 m . og = RI K ko ™
T o - =~ _ !
N

Ch

8

3

—

o
o

~

tritiES Hel

5 OFLIXFAL

C

M =872
faez of BEXUE Qo] XHE #[5H]]

E
=

A
(i)

At

E

E
MK Money Market Index(Z3=X|$)"E H|WX|+=2

O A

StOl M= OfL| EL|LCt.
— 20 —

8}

OtL| & L|C}.
2 KIS AF2HE 7+ 7t

—
=

—

E

SHOf A

b

tof 1 Zt=AHt7HR| ] HSEO| H

S

.
o



RtAIEt

E
T

otH, of

|

=)

g Ee AHUxE o SO Qs HE 7t

LI Ct.

3

=

o
o

= 2[0]

e

# OFUEFO| Y
of Xt

C}.

iy,

W

El2 7|29 Z "MK Money Market Index(Z2X| =)

O Z0IH, H[mX|==2f 7

o] EXH4I
A SH

PAEM A Fots &PILHOIA

E
=1

A
(il

o=
= S2

23|90 =Y

L

(2) =

gy

ir
izl

K
oo
OH

1]

E S

o

3

ol
Hio

g =28XF

gLt

[ INPN;

Khu

Xt
(=}

|

=)

= 3A dZAIZIL, AAA

1

[

e
o

S 2

3

Bz EErELCH
Z

toff W& 7t

2

| 7|&X|==: 20104 6& 1€ 7|& 10,000p
gflojd 059 LHRIE, F2|H

=
T

L

—

e

gojd 058 L2

=
=
[S)

3) H|X|4=(benchmark): MK Money Market Index(Z+2X|$)*100%
- AHE 7| KISAHHE 7L

ol

At

Ul

(Total Return Index)

Enhanced Index
Ct7|Xt=2 ETF(Enhanced Cash ETF)

X+=2XM K& (capital

2 ety

gt

ojn

Ko

248

5 OILIXHAL

_21_



of MEA22M

-
o

tO|Xt==2f Of<l0f

=
R0

o

gain) H

LHel mA)
M 2 AAASE olgel xE 12855 (52

ol

o

2t
=]

I O| X| (www.bond.coknE& #E15I0 FA|7| Ht

HCH RS ARSS KSAET| B

-
o

s H|TX|%=0] o

L|ct.

FEAFE LSl EEO| mek CHE A

ke
==

o
3e

Rl

Ljo

OH

<

LICt 2t X

2 8= WE|E ETF Q| "H|mX|4="0f

I

e
(=)
=

tH HluX| 1835 0[Qe] F3F0= FAt

g 485
ETF 2| "7|Z=X|="Qt X|

A2
T

x|

U0l 7

X017}

L
—

<

=
—

}

QI5tA|7] BHEfLICE.

.
o

4) F=X QX}(Tracking Error) 2l ALS

ExfjAoR Hl@mA|4 ChH|

=
Fg

ol
A

OjA|E ETFQ} 2| H|IX|Z= CHy|

=
[

o=Z

ofnu

to] EXHATIKIOf (&)

EXpAIES

ol
ujo

X=AER )

&

a1

gto] =XHEZHXof

of olef ZHj= Of FXtd

[
[N

i

Ag L

e
2|Q 2|23

Lt

e

St ETF

tX| OfL]
7t 0.7 O2t0] E[Of 3

.
(@)

f

41

A= L2 E 1H0|

AFXFQ
S o

S 80 et ETH(

Ab AEX
S ©

IX+=HENME 7S A

A
m

A

Uzt

AHAE7EX] 2]

<

uo
Kd

I

t

Xehel 1

=
[

8

ctJ

5 OFLIXFAL

_22_



foro M A Mol

o] £l22 oo
Xlo
H =

At
o

k=3
=

1

Z
(i

Y K| CH

AFX
o o
Exjo

b

.
[s]
—

oF
=]

8

ot

of o

I.

=)

PS

| Ab
|

2

oj

OFLEX}

I

—

0

FXF XL

b
- 923 -

F

X
(=]

H S wo T B0 B o X0 fo+ I
5 3 W LTk, -
o0 ) Lo 0 —
arill X0 —T
o M ST oA % o
uF = o <D a1 K
- oK o| ok g% oH____ o O o
] N e ) = ®l X0 Bl 7
o B4 S =
N % o 5524 2 p W —
- M O_H _._._._ oF _._.__ﬂ o__._._ ._LOI oF 10 Mm
Ty T T _ o W m R
- <k o DWW FF ol
z = K [ A6 =5 H_W . = 2
o w2 L =
jol 10 ] ok U o RO g [ 3
uw s B — Wy = 5 o A
ol T 3 ol B0 m W & © 4
o I o o0 o) n ur
_ uo oF & @ O &= g N
J) ol ojru 3 = X0 .__m_u o R 5 W+
o ®0 ™ Ul Klo Lo > oMo < ol
® OoF KO ol = OF _, = H
10 H - ol = oK
o = 2 o K 0O [
Ao R = ool Bogr WG
X o of o o 0l = © = I T
T i K o 0o — 2 <
_._.___._._ KM ._LO._I _.__o .__.nAO o o .__Ano M _ |..A|L
ob MU Kk s -y B =
o W — = o O - 1 Wl o= E
YR K" R g 3o & ur
= {oF = K Tl = — O < ] i
ol — 1r ol 4D T E oF = Ko Ko
mr = K .__A.._ Kir o3 W 2 _ _ u = o =3 K no
o7 Uo _ - <0 7k o ol ™ - - i i
oK K e [s) o N ol .__.._._. .=.._._. K
= - <0 <+ o & NOoKE D™ = 70D oD
or K = o o4 Ho wll A [0 - KY
70 wr % . oF ok #m M - - ) ljo =
Mgy o dag s s 1S
[ = I 20 W o =
.. IH - & o % T U R = ol o0
oy or - oo = o _ = oo =
G S fir
O_ 70 ™ K OF _._._o & o
<0 o = W 0 N ) = U :
of & [ & S oF = <X T T
oMl Hr ojo m ol LHo — ”_uuﬂ_: Do F ol + o
z___ﬂi_._._w Al_aﬂo_nnxLo_.ﬂm_mo ~
_w___._m.MlH_ﬂu_n._n EM_LHI%E&._MOO_.J,W Kl & &o
T =] 0 K ol Tk mg LHo = .M.o ol ﬁ_l _.=r_| T
D = @ o Uk _ ™ OF - of 1 _
) N o) oF — W or ~ o H & { w1 O
o O X0 ™ ol o2 o o - ol
- o o 4

A7) ol EAteld

St

AR FEXHE

10.



E digXt2= "o met E3E|X| ofL|5tH, §3| =z XtE

SHEL

Hi

u

<

Ozt g2l oax2E=Eo mat 5K

=L

0|

58

0

7 2818 SHAM FAetEel st

300

=
—

[e)
=

Xl

E
o

= 235X ESUC ek

C

R

i

of i

=

toi 2| AL S

—

I

KFRLE
= XX OfgfL|Ch,

—_

jod

XH ol
=

FXHEAO LSO

=]
=x

AR EXte| A7

Ct
=]

-
ot

L Ct.

I

NI

I.

ou

ujn
o1

o= oA &

e S}

tof e ol ==&Lo

2

7|EF HABHX &S H

MFSHe 7tA42 OlXtgel #H30 w2t BSE L OlktE

ujo

O[XtE0| &5

1]

SHSIL}

o &

=

=

NEY

I

—

.
o

o &&0il <

Z
A

ol 7t

oF
LS
A
=

HLICH Mty MEEAS SI|IR = QoK

L C}.

4+ gLtk

2t
==

F

o
o

olof wt of EXHAER|ARS] FhK|7}

Of ASLILH,

[=x|
=

o
5

1=Ne]
S =

| &

=0

Kfo

3

.
o
[y

=
=X

[EXIR AR A H2fZto] EHEER

xS
H -y

Klo

301 A

I

PEXRA LSl ZHR|SHE S Zefe = UASLIC

o2 Aol ZFM7t kst XM ZiE(HZ|X| 2ihE

=71
[}

N
Klo
o
KT

ol
Hio

<0

E]

of
P
<

O|xtE

<
A
i)
=
10
>0
ol
z K
ELT
= 1
= 3
<n
0
DI
il
K M
— T
ol
U
Ko “~
- &
= U
) Kio
o A
Bl
oF
LHo
Tl

ol
oF

<d

8

of ==&|0f JA&LICEH
5 OFLIXpAL

|= 23icjo|mE 7| RXpAto) CHBE EXfL

[z |
=

o =2 <

.
o

FXots 420 H
— 24 —

NPS
=

=~

1

=4 0ol 20 H5td =2 g

POl 7| 2= Rf2kof|

.
o

o
[




| L&

el

IH

W 41 = <F 1 W ..mw < T Wo ol 4r = Bl = H& 20 &<k < jol mw ol I X M ol RO Wk oo
U © d K — X = K _— T — o- 0 o - o < o ) N o
L o HKR o g X = oy K oor OO or & ° o o iy © o3 FWE? H ©° F ST
_H_ROH__AOHLul _LI_I—HlLIAO = — _Al_._._ N O == = T o = N
=y OO uwr of e KON uo e ny & .- ol ° & O3 ™ al wr RO Bl S =
< ok __ %0 w - ko oM bl ] wr | ool 2 7 L =<
< IS B L 2 ol ol o ® 3 ol ' < 1) N ¢ ™ = ol 4 < <Mook
po Mromu ool 2ok R jop TR = 5 |z TR (M wE T § 5t K o= [of ROy
KO < fad B N E e =7 1 2 . ol O = jol
Mow_._l_.lo%m_e_.m_ OH @ RO W K o o= o < K _.__uAseﬂdo E_.Q _.._o___mu
o EN S 3 W X HazH ol O M A_.Hl = #ﬁﬂm_x_o.r_.l = =
o H oo D ° ol Mo wd |DEE mp o o & gr S own <k = |2 b3
— N [=) i 1o =Ko o KR o = od D ol - 2 oF KO
Ll ._.A._ —_ o__._._ X = - _A_O i ol = = 5% < il _”_._A =il T % K
= ol o - X © Ko — K o o o0 B% g Ko = W 55 o <F K = =X ol of
o <I a7 = N~ L = J1 <} KO = OoF N o M
mn — I T or oo T T o5 — T = |0 By . K oF Ly - "0
oo £ e AT, (Fak jwws pu oL B P S WaIlTds
SIREHDT B oasy (208 WOy Dymt HExs] FRglT
K <F K =, © o &= w8 5 = = - o T2 el L |
hﬂ_.A_.__n_M_.T_.H EEW%_AJ_.N Luummwaum_nw_mh Mox_A_._._._Maeoao_._DA_uW_::_/Lo.__..u_au
= _ . O X " ogo m_._ﬁLHNﬂou M7s|.“_-wﬂw_.o muxoaem_nﬁmrHA_'a._meloc._ﬂqurF
T oK 00 g wh 1] oM or <o =) 10 o < o <k = O g =2 < L = o ©
St ol S 7o < - W RNl PR TEEEE Ly ® I E
RE - wxgwm (W, 70 (RRBET pm f F |2 gm0 KN g
ENquouwdo TS Hg5 |40 5|F 2 NEOlR W T @ o 2T oL K
RO o Ko 0 |Fz o 2 oS My LT T g =Rt Damam K xS
BooWvoar Wom W Lo G IR o= ey o) e S O IR -
PN hE RO TSy (S kN okgE R R WG R ek Sk X R R
20 OB OR e L T A wp ol R A R T T L T SR ar < ©f |z BOK
KO e#.re._o_A_ull 7 - 0 %Hro_eo_eo__.rimx+$ = X N @r — of XX 1< o %0
g A R SN T xR NT ._Mxmmﬁ_moinﬂ_oE_ﬁmme__o_eo_”____A_.m._utM_m__A_.Hoﬂ_/_u_.TrMo_______
mu||+|m|r__”_._ﬂq % T o _ ol __ —_ < 2 o=, <4 S e ey K o
= = K S = 1|l — %0 L T ol © Jo K I oF %0 - L
Ko X ° L wl = | = o o «+ S i K n of < =Ko H _ o £
el ~ ey |rL|. r =< .*O.F N HL||_._.=_II.| —_
7W_A_ﬂ%wa.@_1emoa__mﬁﬂl_.mﬁmﬂ_.%:A_.MOE_.?ﬁo_M_.ﬂ%ai__TWoﬂL___/W%Ia_zjxmn_umH
owﬂ.hlmr&r_n_ﬁx_.m_x_.J.m_ MN|WA_.E.&_AIOEWNMATHL__H_Wouo_._______._u ©
0 o F b — w — = 5| w _ =k T < < Wy ST oo g o 5w gL B W
o<p = v N N T TN I 3 X A0 [ 1 = oF K X K @ K0 2
! ot i ot 1 T Ogo| T ol = Wliuk Zo il N1/ ST . or _ — . |K B
T s 20 0 |l o om L3 W™ o oMUk 4 OF R 5T OF X0 B
RO m_uAnwaoWUHI._NOEMo of Y zmjoll o O ol u._L__o_Hﬁo_ u._Lo.__AuF_ﬂro 1
Koo 5Ol o oK F T X0 aaaﬂmhfeﬂaﬂwﬂﬂuaﬂﬁc_fqu_Ho_ﬂ.rur_nmﬁmom_nxle_Eo_
E_._M__.Eﬂﬂo.____eo_eA e WWEOTHM_ATWWM_H_H____NMOm_mxﬂx_ﬂmmﬂHWWA_.uem_w_éw
e T e ga WEL ¢ 5y WK %QExTioET____AT_Lao#r.#wmoﬂmmho_e_l__%mmo
Koo or ul 20 7Y DR oA OB T oo <R T @ olel T T AT T T oo Y WESINKE
o X0 KA EH T K JA|o Il H 5~ HA|o MK K|o o al Kk|o Wl | X T ol ® K ol o x Ko oF|oF k
B0
w0 T Wﬁgd 1ol m:n__u_ N i =
K oF = oF g o = K o oF =
L:OI.| . i O = I.|I_| A T
2 i Ko<k K2 = R 0 X KO Bl
uF o = ol Ko = K A <0 oF
il LI R oo RT - oy
HE_ BN [ = <} L
or H < T 5 = =1 o

8

=0

5 OILIXHAL

_25_



7l 20
5oz ¢

—

—

3

o
2

| AbROl 2 2A[ZE OHO4 X

ZO[Lf, THOIRFLE ZHITEXIS] 7|2t Sotof
9

4

b

|-
—
=

—

0= O =7+t

3

T

9|
old
=

CC
J|CH3IR| OfLIH ==

tod o

HFAH S}

o
AL
T

=

=

i ETF2| Of
.|

X
~

b

=

.
e
o

ols
=2 o=
=
=
S| A},
HEOM

| -

—

RHAEZEK]

of &Xt

=
fo| MEoh X7t

FOf ==Sfxt

oy

Cts
SeEAE 5
T

AL
(L
—

E
| AR
St O

Al
—
2

—

7FAIE O]

4 QiU

o=

—

—

=
=)

E
M
o
AS

2 &l ETFO

P AHOIE E2 = _ASLIEH. Of

3

A

=

PALE, X[a=22|=|Ate] APY
=13

O H|mX|==0f

A
A

o
AL XEEt

OlO

=8

=
El
=

=3

o Ext
o

=
[

=x

o2
| 12| 7F

o

9
ol
[=]

]

teles 4% 7
fiE
—

i &3 32XA7F MAlISH
7t Z|1=AE3F ETFE

—

—

b

i X
o
B

AIF
o

i
Apeb7EX <t

L]

ETFe| 3<%, Hef7t

FO|

=Z2o=
(i-NAV)
=
=
A,

4

FEXEZ 0]

=

HEAH S

(o]
AN =
2
7t Zkel Xto|7t
HeE
xs

]

7|1=7k
NIt

A7t
lof

k=3

b

sl
AKX}
[eNe)
7F4(NAV)Z} X}O|
Ao HUX| £HFS 0] XpAt0 O] FEXt

8 ETFO
| O|R 2 ETFS| &7I2}

7|=
4

F

L|Ct. o3
719} o=

=

F Az A0
Ct

o

T

-

o
S =

b

0|7t AS0 F2l5HA|7| BFEfLICE

ot d SA=7H0A
UAE LT matA o]

[e]]
A
s
A
s
1%}
8
=

ol

=L
HAlE ETFQF Sh2| HlmX|Z: Ci]

Tot7| ME0 oitls+= SOl JUHH22 = HMIEA AN FXf

{0
ud

-

3

KEREZE

IS
ol

2 S

4
<+

= OHOj

Al Eate|

x

K-

I.
>

—

Ml i &0l

—l

12

8

Fl 15.4%QIL|Ct O]

.
o

Chnins

A
T

tE Z|E7te] S22 Djojole J

24 Al

b

—

o

o

UER
o OfOjAOf CHSIMS £QlEA0] O|RO{XIX| LT Wats, 11 Soke| ojof

—

8712 "OMBAM olof st =2 ME2l Ms0l Fif

HE2 O JEL o 7

.I

PS

—

QI ERIRL 7

2 O|UYAIFHOIA A Ltet It

FES IbM HAOAM

20| gLt ol HEE= A

Ap7F SESHA &

Z

CHAl OH

xS

Lt &
= T

g
ol

[z
=

(]
F

=0
o T
ISR

KHEZFRI(NAV)
o[<|

ETFA 2 7}z ot
oo 129 H

AL
=

oo

T
Ko

=

[

ETFEXIOf| ot
ThA 2=

I+

o
Ki

g
Joi!

8

5 OILIXHAL

_26_




t
EM 8%t
o7 7|5
bOf & 7|

—

2O Al

3

MeHoz A

X

=

Ap715 m ke ZEXH SO o

UESCNT

—_
X

=
e

k=]
"
!0
|SH
=

el ALt o
ol
K71=7t4 H&&0[ Ch27| I=of

—

—

P

.

[e)
oy oz

o=
AN

=
[e]]
FXglgel Falg

o

=

A
e

L

{

o
HX]

o=

x
S

|

o
—

=3
=

A

A

7
olgiel A d&of et =527 28=2 20 FO0HA

b

g
RPONE Hej7t iz

L|Ct.

A
m
=

=)

oF-

14

o
~

= AR
4 =

—

=

£ x47| 7o)

XS
(ER=|

b

—_
=)

s

1

H1=0

oy 9!
(=13
o

Al H81x=H|3

=

oo A71E 5= AS LI
EH

AEEAM "H282f 11.

87|1F"S Y1510 FA|7| HHEfLIC

1TE(

-
o
T

iof

ER| 1

o
[=)
o

Al H81x=H3

e

-
T

FAEAE FEXLAS] At

20| K|t

.
T

J
33t

M2l
=2 d

o
g‘l‘

o3
&

olo
"

o] %

=
=

(o, 59| FXAtAte] X| {0 et 27| CHE kAl 7]

¥
g
=
9

FL

=

-
o

—

—

L‘o‘tl:l'

(o) 1=
Ch= 2l0j0|7| =

23{31Al0f
A ASREA] OfoH B}

|
1

b 3fEte Ma3 UWiot
o]

b= RMICH & XHLE Ol A

of L
LS —
o

.
o

7tE

e
o

I.
Of O«

12 QIHSHK|

x

2 MaS Lok
[m]

H| b M| CH
12 90| AEE= M50 St |

=

OHOAHS) S

ol
ol
ol
o)
A2

[
Al
2

—

=
oT

AFXRF
(=}

O &
A0

PN =15

s
[—
of
LS

t

S| e &
s

(RN PRI PN S

=
[
.
o

P MEs WA
SLCE 67| H|atA

0j0|7| & K|t
O] ACtH ANFMo= HHN FXZADH7t

(o]}
A
|

=

o]
*HIDRM| CH & RF] Of

LICt 2k, kA of

o

Ct. Olof coh2f | apM|CH-&f RF

MM E=0M A
*DEM|CH & RFEES] O

A
A
™
A
™

L
o

=l

K1

o=

10

3

ol
il
<
wk
0l
oF
o

C
=243

=]
e

= 0 HLEX7|F2

=

=
O
=

o
F

hOROf| Cct

g
—_

Ct. 7|Et

[z
=}

KAl

o
o

A 21

FEEE 9l

8

5 OILIXHAL

_2’7_




<l -
i u —
L_.._ :_Ex.“o oF B I
Jo! = N = o = T o%
Loz r I ez
o |59 Eﬁqmrm g
[ KO OIMOLWM_._._@_M._LOI
5 o |m Hﬂo_ng_N
olu_.._ .r|L|._. .r\) |
B Es fRbiass " o
= Ol ey o o 1Mo_ N |o|
5 w2 xm_EMmEg-w or oF <
ol wr +o_”_7L||A=_ = <M
=z K 5 ° __.__.%mu._Mo_.éW <+ oo by
Rt o 9 Hﬂuuxu____A.Ar_.utnM i 70 ._aE_. [
H_+T R0 ;IETMTmezz w ATE m & K
o o i Mo E %R . : i E m P oT
L b o] K ﬂ\_,ﬂquZWM_ < © il
y% ul = = ki © < mw 9 ol = o
oo E_.A_'_._u "~ KO & i oy <
_|_Ho_| []0] .ru_._.__oMmE ml._ K o L|_|
o [H7 @@EATELW S N
ol T k1 oF o0 Ly ] ool =3 KO oll
e %gt;%@w ol 5
|__/|L||o.r Ao.ruro il I o Al
_AOLLln__A 1| L_Aul._l.__.eﬁo Bl a da&e
- |(_/._O_”_ N T -
E_.xﬂm_uu_/ullr. E_A_._ur%_o_aol.r. RO ol
il oM_._._._ow =r <k o o L_m_._u ____w 4 e xd oF
<1 |:.T|_ < r - M_o oo Ho Ulo I_E I_ o =T = _
v Y5 {Im o ﬁﬂ4A=_ A T =
U 2w < T B e <o E
° |_=ﬂmo Ho..w_winxymw - op MM E_MH
o= Kl - K —_— |
L_u._H___m__mA_. +ooE_.+uno_Eoo=__AL_mA_. x o Lo Imm
W:ua:_/ﬂo___ OF o_iﬂm_ug_.uoaa B ~ o7 -
._..__A.om__m_._._.rH L|_._._._Wa._|3|rr_od _:@ al
7A.__A.ﬂ7~w|+o_=u = _._._|+o_+u_wu7o Lo < ™
- o~ 8 3 gl = Kk __.___w = m 2 B0 7l L = ol
L|H _|_|r| _ - LLIl e ] o
c%_ﬂlu___m w_.wsmw_ﬁyﬂa%_o__ o o Uk © 0
leq_;;@ a_i%lﬁéo_efﬁ @ — z W
O__._._l_.A_._T._l © = o K Ll O_._._._ —_
= U |Ko # o Bl = i 2o w o= ulo m Ol n ol
= o o_a_.%s.mw & N~ g% >
H{ OF :.o__gm_mmMXTnoz____AT m 2 =% N
T ||_| N ==
S Ummo_M_Ww__AWo & ~ o w =
T "5 Bﬂﬂxlzn.gmm;___gﬁw < RO 2 TR
ol_ma+OD aue_._ze_.m__muxlimﬂ Me% WHE
|_.I.| ™ |7 —_— - m_...]., _./Ol
_m__.m_V i Kl & S g k- ~ 3F O. I E oF < KH = |__AW
J S o g ol — o _I/L [y 0 o Kk 1o N W =
1|1LIA_._._O\)O_._._| _J.,_f_u:nx - U =___u|r
ol 4 ] o___l_l jol
i A._L\)a._._nur L.ll_ H_II_._._._
] 2V|:+ou Eﬂx._ K1
S = fu ML|AI_u rin o]
ﬂ._n__u_q___oM _h_o_\_mxlE
oo @_A/_u_/
—_ — [ 0]
OM_v=_=_ ..._.w__w%
\)_Iﬁﬁo mﬂ.r_a
_,Aﬂm_mwu umuxufv\
T Llun.u”_.
AOO_L ____._MlI_I_IMO
.. o 5

8

OpLiXHLt

—

0

- 28 -



ol W W
ol L||
ol M Kr ~ oF J Ho
o Ha N o_ 5t % o BT
= %o W g o & <M S S T
= o Wopm W x T ) Bl = ]
LT ETE RS SR L,
LB (A_.oITE_u_ﬂa__ﬂ% yﬁuwﬂ.h@&mﬂﬂ. o Ko o =gy o__.r
N pEmwsE P RT O oK oS oSk K do rd T TORM e |er
m X L o Uk T|H O K LI <0 ol — WS R T o
._O._ 11l _u_o < =.__I - = A_I == —_ —_ [ _._.__l —_ O__._._ |__A|ﬂ = O _u__._”_ L K {0 |rO _
M_L_Emoﬁ s & o = oIH_I___ouu o Wk = Io__ubﬂ_#__m__uo oF U o ) K
@MMH_OI_%EOEW :__up_uo_&%olu o mmMmyA_.oM ad U <+
K K & Tl = o Kb - <0 T X0 of 1o Hio il . = I &% ol 10
oF U T % H o 1 | oH ro = ojn (S K ol H I
A&AT%ﬂm_ﬁﬂuM%ATXTQ%O_E%?AO L__mmmﬂ@ ol ° g E i
B0 W ol | u- oF ol = K- B = ol ol & - KI
= L o WIxA_. ol _
B W o S o & <F il i
“ 1 DU BRI RS- Boyws |
£ © F U o ot w.ﬂﬁM:_Tﬂq.c
= o o on = T M uo o=
B © &= a0 3 Mo
o o = = ol U = —
wr T n X o o
5 3 w_n i S s
2 = N " L
& = KD K n < o ©
& x nr o T Lo w Y S S
> oK g = il ol = J i
U o < oo K B 1 Lo — s
ELEE T A X ¢ B
Ko R0 . ™ w5 T w5
I - 20 of o =x * W% o o +
< fol & 10 ol o oF ol o K | 0| <0 H %0 =5 D nK
>3 < N = o S uw oF < o .A_._v o) B K 9
l o OF & o X R Bl 8- X B0 2 m U _A_:_ =
L 5 S Sak = 8 = gaf |2
o 2 oF = T 4 @ g Kad |2
o o — b o
3 _oar |2 B T S - o nuF |E
ir K +35 R S mE gD o g mE e |R
N oF o Bl Nﬂrlw_._.r =T " o u
© ﬂ_E_.EE_. %E_.uu_i .__Aum_u.__wxﬂm_._. M_._V+E_.o_m L_H.H
R zammaET%ﬁ@non R mu
1 e n oF o s hd
@ﬁ@mu_@mwm__uwu%mwﬁx wolmmum_ux_.om%
ol 0 . KI @ KI Wu Ew 2 K1 Mﬂ W T = o
4 oF 4 T 5 © D S DN o
I oF
ujo no
ujo
o no
ujo
<

8

ctJ

<J

OpLXFAL

5

- 29 -



K K 1wl
W 6 3ol
_ X0 &M
L
T _ =
T O &
~ MR
4 < O
o uw T
W ol
of rfo J4 Ho
{F of ol <0
1l Jd
K1 K
1 ojn
T KM
K <k
wr B0
M ok
K wmu_
= =<
=)
Ljo OF
= o7
Ho o N
o =3
~ N~ w W
il K ~ I
@ W @ RI

<

1) VaR(Value at Risk)= ZEZZ|L2

of g ZolH, FXrAt 28

=
LN

| REHIEQI 7|
b 71=at xho| 7}

o

7|E2 StLIALL2-8¢

L Ct.

(o] ==
V=]

A
T

ol
M=

L|Ct.
#HBBB-&2 O|4h, CP(A3S

ApebE 2ln|

I

o
o
=

= AHtE 2ol

4) "SGR

I.

~K
o

CHEra R ojet RAlet =&

=]
=x

o

o
—_

L|Ct.
5) "MAGAL 2 M, XY, =AHA-S= 0ld), CP(A2-52 O

I

o
o
=

e,
~K

I.

o 93l

FL|CF

e
o
=

At 2ln|

1
NK
o
B0
oF

(H
4§

s

SIxIol%, =Xt}

2

tel 2

L ct.

N2ty AHHEQ

YHES

]

C IE
— =

=N

L]

Ul
e

7) BXEHEQ]

8) CtE HEO 2 FXtst= M7ZHE(Fund of Funds)

2 Helst Ho=z A, AtHO| A=

4

e
o
[

o 4189

ol

20| 2L HE = US| FEISHAI7]

<

HFEfLICY.

S

Kk

ol

—_

ol
(o
oju
K0
1l
Klo

T2 ShEAYR0M 1 Z T2 HE D7t JtsEUCh mat 22 fR2o

= ek 7ay

£ SRR

Hst

SHAZIE

Klo

ol

—_

Jod
1o

ojn

0

Ll
—

=0| ot

o

o
— O

|2 gL

10 A Euch

muj

- 2380 o

8

ct

5 OILIXHAL

_80_



2 2357] %5ty

e

gl
Klo
or

<

a4
)

pal

2) AHCE| (Creation Unit)

pS|

2| ALof|

MECHQ|2E EXFRFZ} K| & A7}

2= 1,000%HL|C} M2t M £=2AXH= 1,000%F EE= O ™HI4=(2,000%, 3,000%}

L|Ct.

Ea
=

=Hef 20

-
ot

22RE 12X

=
—

P

HZot AL 5

ojn

4

of
ud

Ho

SHA &

<l0
<0

I

o]

o

Q

4 7}

Ic
[=]

A ENES]

ol
o

<

-,

jol
K0
Ki

i

3

L|Ct.

(]
H

3) JAad (Balancing Amount)

b= FXEALRE 7|1E Xt

o
o

1_.I.

o N
= o

NS RN,

g =Aat7EX|2te] Ky

L}Ol
H -

B 2S L LR X7l AL

KH

i

N
ko

So Hz| EE

4

o=z

| 2dSHA ELtt

ol O

g =

0| erFE[0f RAX| OfL|BHK

KI

K-
J

<

A
m

S oy

SRR A

=
[

B35

| 282

ElO
= =

Al
—

= T2 Of g

M

ZX|7}

o

gLt ol

ojn

-

(1) Of EXpLE2 XZEII2 M7t U EX PR A FXE

lof EXtRt R

SME SO

I
—

Hoj

2 2L

LIOl
=]

NPS
=

E:

]

INI=RES

8

ctJ

5 OILIXHAL

_81_



L|C}.

3

o
o
=

2N 23

ulo

ar
1of

70
%0
0

2 gyt
o otHzt, & 2FE70l tisto

LIt FXAt7F Of AlgtE Babstd &

I

=

o
o

VNI

=
L.

7R HsELC of Alsh

34| 30
5]

e

34l 30
O §l&= woISHA|Z] BIELICE

o
o
T

2

[y,
o)

INESES)
gL

.
O

—

—

KERE
Lt

E
e

ol het 1 Cf
[EXFRIRIT} I

=

Lct Ct

I

o
o
=

—

—

xS
=

F

| A2

.

AR EE &
[e)

=]
E
T

~

o

| AR(

=0 S15tE
| AbA SO A

=)

F

—

e

o
Ateb X8t

(Olst "ol gt

XE7t
HLMA| e L5Hoiof

=]

=]

b

(o]
=]
XI'O;FE_Xl.O-I
A
ARtet KHE T}

Mt

g

=

L Ct.
=

I

Hteb X|

LRt

e
=

(=)

ke
=

—

—

P

tX| OtL|StE= At

.
e}

FX| OfL|
=
o

.
o

ol A

o

[ ]

SLIth O] 8%
Ct

—

—

)

FL|CF.

=

F

—

A
c 2EET LY Dl GRS B0 ofgt EIHoreHat

.|

o

X
S

r
k1o of

—

0]

I.

=]

| m—
>
= M=

Lt
=T
A
o
SHAIFOIA O] g ARt

1

—

.
[}

Ih3ARTL SR
N

O

ol

=

_ [H EI-

ok

@) &71 M2l 80 2[3to] FRRZE X[ZEH 7t Ao

[y,

gl Olxt S2f =S XIFEH7IIA0] et

4%

.
o

| 7o 2
TS XY KHEIS| AR EXpAIErS

o

)

=x

INESE= PN S
m]

Ci0f0F 2

71(1)

J

-

MM
285 3

k2t

AbAE Belof 2 Eroiog A

L E
e

—

| BHOHE oSt= B2

8 M7-29ZHM4agtel g0 2

]

9

HOd

FLIEE

=

Ch

F

(<)
=

of
L

e

AR HIAHFERE Q2

Stof of
L|ct.

I

=

-
o

bS|
S

o
= 8
o, T

S} 01 Of

=359l ojojat
o
o

UAS LI CiEE
Af

H

A
)2 80 2/5t0] K& It ALt

=x

o
= @854
a

C

—_

71 (5)

f

(6) AN8E7t=|A7t &7 (5)2] #80 2|50

(5) FAAZE &1 (2)

8

ctJ

5 OILIXHAL

_82_



FL|CF.

L Ct.
=

Lict,
I.
chg 2t
S

=

e
o

I
A dg=2

=

1

ol EXEALOIA K| &30 Of

o

{

—

L|Ct CEk

RN 2 i N

&3 7

1]

3

=

=x

4

e
o

et XIg&7t=lAre] 238
[m]

29|18 SE6H0{0}
AFRIRO| 2FSHA| Oty

LSRR}

(53
+
(e]

P

KM@l 2 At
=1

—1
O

.
O
—

—

| DHOR 7t =7HSSHA|

o
| AR

2

1

POAMZE EXAA0A 2=

o |

A

=

=)

7},

St
NEERD

1

=
—y

i FXAte] RE22 54A U Ch

0

X8 &7t=| At
o

C

—

—

20
O -

Hel Areh(ES el oHof Al7|

=

o
Aot 8% Ee d71 @2 BM 7780 2[5t

ot
x
T
Xl OfL|3tE <0

i

=
el

=

=
=20 £ &= H]

o

=52 Ofoi7t =&KX OfHst=s B20
()

ojojeb 2
of o|e|
L= =55t

o
[
oA

@) &71 (5) WXl 7)2f #3800 2oty RZEH7Ie/AM7 @R 52 oo a-ZoA X FE7=| ARl =M 2
[}

9) A8&7t=IAZE &21 (8)Ql 80l 2l5ko]

oF
R0

ol
il

- EXpRLI} HIAHFER} 9

|.

C
o

1L .

Fote| Ak
o

O

FHE R AL
7:

=

xS
X
o
=
=

[ =]
EE|’ N

(W
=]
o4t
A9 Exixtet X|
OH
o

7h7toh s
S AL RIRAISIAL el At

=]

It

e
=]

q

LI
o

=

| xpatol oioj 7}
St

[
LFO

=
=

4 A
o o
Xl OfL

e
Q

.
o

7t7t4 0] EX|

4
L Ct.

Al
| OHOFZt4O] EEApitt gL el

o

L

=
to

—

e
o

o
A

Lol
shofof
RtAto] OHOHZFAO] HHEARAFTALYSl o
At

P7be| A Folol SSAEE H|AFA =g elel FXrALS
o

X
=

Hiof k2t g it

7t2|AZE R

O
o
:‘_I_

o

Xb
INESES o =lPN s

.|

X
:

o

- Xl
(100 &7 (5) WAl (72 8o 2fst g&fs S ojof Zutz

i

ko

M

H438e%

glAto] e ER =52

REREZE RIE & 7t

=]
e

oto

71 (1) WXl (102 380 2

(1)

FOH S| A}

I
—

L Ct.

I

STl ROl Cohat

38 & ABLCE 0] 3L

bS|
S
<)

HOf OF

L|ct.

I

=

e
(=)

B0l oo of

S
e 282 ol X

~

|A} S
to| 87|

2
2o

H&dte =AHLZEX7F YX[SHA] OfL

.

o
AtRbe mof

{0f
e X872 At Cioto]

R

o
=
L

o)
(12) &71 (1) WAl (anel #80=

ol

3StS
[o] BN
32

WASHE E25EH 3SYLTMA 0|24t A

=
=

A
=]

SRR

8

L|C}.

3

=

e
o

ro{0f
5 ORLEXEAE

o
o

Pote|Atel SREIZO A Al

K
oo
- 33 -

[AF = K]

2

o

F

Io
(e



HIA| o2gh At

ol
=

L|ct.

St
=1

220 SAl5HofOF

IH

[y,

ojn

I

AlSED EOYS|AF e

e}
o

st 7{a) 20

0|&

L Ct.

I

e
o
=

K8&7t=|Are] L™ ZO| A AISHO O

oF

T
[y,

xish

- 7|Et

SAlE

AFEO| gh=AH2 20

=
=
=
=

(13) &71 (122 f80= =70t USEXNYAIL 282y Yo S

SEHOf M

-
o

7t=2|AHE S50 AA= ofLY

o

Ko

T SX|712t0|

{oF

Kfo

X|SHX| OfL|3}

oll

0l

Ljo
o
I+

—_

ol

<

bl
ol

LI Et

I

e
(=)
=

0| E85}0{0

T+1

]
T

T-1

m_m ol wool L L
X o ox Ko |gUWwm @l
=1 O — - [ 3 - o —~ | 7E
.m_u.m_-w w.x 0 oK | M .__A_M._ = —~ Muﬁ .Mw .__A_M._ ol_ 5 K- .m_.H_
A._ATmos_o._NW\uu:;_. K =5 2 au |3 |
fo &0 QFEMEE_OWW_AHQEJWEOI_
FomzXgo il sy |z o
- ol <X K = wn T ™ - = _A_O ! _.__o
R LH oo K i Ko & T 1+
—t - —
Al I R i Nool %0 !
%0 ol 11 = <k ~ or
H
_ _ ol o1 Lo
e 2 wor ¥ =
< =T B ol B K
o 5 ol
k7] 2 KO = = O8I
N 7o K o = <o -4
<0 K K - K
K0 ol W+ ol ._|__.I oK ._|,_.I wk
o < 1 = &0 o U
3 KT RO RO foI
Bl T K1
oK
_ln_
Ho
ar :\_.m
o
0 4
T
=S
3
I+
I
S | m |
S ol & ~ K
3 N K | oo
uF KO uR uo | wr
&0 JoI < <
K KI &

8

=0

5 OILIXHAL

_84_



5|

= ot

o
[

45t ELch

FLCt.
HFA
= O

=

e

S)2 XZE7t=| Aol 2
o

o
FESH OF

=13

o

M
A, XEE7IeMN, HAISEI(22

A
=]

TAIHK 2t S Yot EE
Xt

Ct
SXAHA EHO]| O

&l

t2|(Creation Unit)
pS|

—

|ArOfl 7H
oy ot 2l

7((;[:
=

3
LI Ct.
—

I

=

o

X8t
o

—

2 ARl Chtol

NN,
T5}0]of
g3 EXX}

- X EE 7t AL

E
e

or
i

EEMAM

<

ol

oF-

<0

9

gL Ct. O

HSHA
o] 2gE Lt

4

NI
oK

<d
K0

bool

S

(T+1)77LX|

&l
8o

2510 9

o

KEREOf A

Wk

23

KO0

[ A}

2

INESF<pds

—

- X ZE 7 2| Aret

gl
Klo
or
<+

i

o5 Y1

o2 9jgtol %

H

-fle 8o E =%t R XZEIRAMS B BEAAe] )

ojn

sh27{efaol AR[TNAIAHO &

ol
=
APEO| "B FAI7] BHELCL

4 (T+1)

M
=3

—_

Tod
(o
oju
K0
1l
Klo

LIEt. O] B Di&=0f mE

L 5}
od

& Oi=7t 7t

o
—

L|Ct.

St
=1

Yol =g Z2X)

80

3

t1Ql 1,000% THIZ BHE L CH

PS
243t

IAHE Sof

2

IR &7}

—

—

X2l g+

|

() REEIt2 A0 FXAE stof g3
- °

8

ctJ

5 OILIXHAL

_85_



mu oF jou o L. Ko <F Klo ol aw - jon [l
5 < o rE =2 z S
oy, R + o K 3 <k o o O I o= &
Ol_ ._IOr =.___._._ =.___._._ m__m MI WH_ ._|_...A./_”_ ||_AI W M M w mm
m R0 F =) = 2 KM Py = K ol o W
Klo o 10 s o © KO ol = .0 = —
or M =] ) = 0ol 8 _Am_.oﬂu i ] -
o & T = o -y KO T © K
W B o R o = U 3 = ol a1
W m = o oF w_m = RO~ fol ol =
Fowo — ol 5 m = 2 JTEA kI m_m < T wF
FTT 2 <20 a1 = & = E_lo_ |
J a0 10 o o b
0= N oo oF o I I KT
ol = Wf S %l RO T 4R Nk of < =
- 0 <1 0 »n ol kI <
oF IF N = - = u K ro 9 = ol
-y I\ N oo % w0 <k (K . B by
S5 K 0l ) RCW R H Do z
KO RO o W= N K g K o =1 =
. W< I i = Bl T - o K
i i ol = T o m._m ol N %0 = &I o
- K . T a7 T . - —_
- o m_ﬁ.u s oo ol & w ol L i my TT Kl R ol
i S oE oo TRDT | g o 53 =J B K
— o or = - ol X' & Ko T == -
Y oF . g s od mEE or T < il 0 <T
ol ol ol o = Ko K . DI 3T © T A|__u oo
= RO - oF = &1 = ul or .- OF o ol T & goap Y -
(<) on & |_.Ar N ol = O = o o o3 =
3N <X RO ~ 80 <k T N =2 s} Mo_l Klo s >3 10 =
Ww [ o._ A __n_.“ of = W S - N_m_m ol %u u G+ o of © <+ ol
0 53 A > U = o T B o
~ T |_|_%W o 2 o w0 O OF 2 E_.m_.e il o T+ [
- 1 <k < M O] = ol G+ 2 K0 7 - < O\ o )
L = on _ O Lo K0 =.___= o {n I " olo RO —
= o oF N = < ol ol
I+ = 0 T+ =< il ol <[z = . o K _
M < D v ok R0 ™ g o 70 3% K & 30l of Wk ofo of & ] =
ol By o= o oop| T o 4 gsWE 4 sz FE° R
- N F SU o < 10 <k o =7 A = N
X o =2 ° ol o3 of & u = o Bl T g o K b=
) = & uo 1 of = ol of ml & © S o X RM
K RO B & Ao s U ooF of o g X K 3T
| aoﬂ,*g aﬂmo,:uﬁ Wlmunu Wx_om_nﬂo ol © |:_._W =
= Al of = OF zo & g0 o ° o 70 o _ 3 S o 2 %)
olJ =l L_L_r_ - NE g B _.wu_u ol gy R _ W = x_,_uoﬁomu =
=] = o= ol 41 2 ol _ Ko &1 = = o F KO & o. =
e R TR Tom™ gfwEa TR g a@ 2
= [ | Rz 1z =< = YKo _ o B = 8
o = H {n <~ T = N q4 4 = MM 0o _ T or ol =~ 10 NI s —
WEotl . |MgR®atd DBTET T NG O SF o dz X
ol o T 4 |dor =01 = = T . 2 T o £ = o
= md T _A_om__wmvr_% RTdam ARy ok I TR
= Ko K & oo 5 |or o W ol KX®T g = & S K
K mﬁm_ﬁ_._mWA_. G5 oar = N M_ﬁwﬂx_wm__ o &1 5 R ~ i ﬂ_._mﬁ. or
© ®0 2 = ~ ol TF Rl 76 K <0 W 20 K
> T s <k oE | A)T ® <0 -
S = o D N3 %) S

8

2 E7t7

Choll Xt
[e]]

FAEAZE &

Of2| AR E= X[E&7t2lAre] FYHE

3

__I.I.

T A ZEX| 7

L|C}.

.
o

ql

Ct
[}

5 OFLIXFAL

ot

b

=

o
[=)

'IIO-IE
tOf OF

hOi 2ol 2t
=

i
S

s

o
o

I_ n
¢t
of

3

.
[e)
i

=3

F

A
fhi)

F

of

I

Of]

=

2% Z(0l
o

=

=

Ol

.
—

=l
_86_

tof

.
o

L|Ct.

I

=

e
o

SHof Of

o

=)

oy o

b

71 ) WXl (e)2 80 2

FLICH Ct

.
=

Q|

A
S

stoj

o %} 7}
HETIS|AE A SRR Yo oSOl

#Bols HRALTGLSO ©at

X[SHA| OfL{t=

XA glol
A

M

Off A

)

v

(



o
o

H

b= ARRZE 2e

o
o

oM 8

o

=

S are]

=
=

721 (1) 222 80

&l

ur

<
1

Klo

b

3
=

t=

e
o

i Aritel

.
o

Ct
=]

Lt o 8%

L ct.

8

=

S
2 x|

[y,

J

o
o .

T

3

-

[T ? o HX3
g g0l F5E

SHO{ OF

—1
=

so

Ht

g
Jofd

L|Ct.

I

=

o
o

SHO{OF

o

=)

tof ol

k=1
=

wyoz

3

.
o
[

Hx[of <

.
o

M

old

LI Ct.

I

=

o
o

202
©) &7 (nel #7380 25t

-,

wl

<d
A

ZHOf| A} - X]

ol
U

i

I.

__I.L

.I

)

(10) 21 (1) WX 9)2f 780 25r0] =l

7l (MolAM Fots 7t

I.

A
o

SHoY

o
il

0= 7tAkR") 2

b

3
=

-C.)-I’ "

Ab# (O]

—

—

Ap7F MR 5o oo =t

A
=]

ol
Toi!
oju
[y
Ko
ol
&

=
=

8

F

AE

a1
o

ZHOR | At
Al

4L
HIA| ol

L Ct.

L Ct.

I

=

e
o

8

=

o

27220
<5 OFLEXHA

O| XX
A5

S HrOf et
HO1 OF

e}

.

R
o

=
o

=
AP0 St=A 220

Z S
a
L|Ct.
=

=

—

—

8

[AF,
Z0f A Al

=220

=]
~
[=]
3

fLICE

o
=

|Are] S ¢

L|ct.
HO4 OF
x| o2

"
<)
2

L

=
Y7 E Aol S|

e
[

o

e

tOH 2| AL - XIZE7F
=1

—
L C}.

I

_87_

I

e

20 A Al

X7t

Atel 2+& E5H0 o

A
=]
~
o
A
=]

L|ct. Of
&7t
of F Rt

X
(<]

2 & At

I

THH2Z FASHH =AX0H ME22 S50 0F

XIS
=

e

o
toi2| AL = RIEEL

[Are] S
—

=k Ok
xS

[Ab- |
3

&
AAFELUYE 7|ELR
I

18
|AbE

=)

JHARRZE SaElE B2,
3

FOf

o
(il

=

=
o A

o

b

—

.

=1
oh2|At == XIHET

=20 SAISHL

F

—

b

X 8&7=lAte] SYUHEO| A AISH OF

- M= WAl M3zl #E0= =7t

I
.

oh2|At == XIHE7E
o

71 (10)2]

o
XA glol gl

F

—

A
L= XEH7=A| 5o

7t 7E Bl K[ Of

(12) &71 (1) WXl anel #80= =+t

(13) &7 (122 A8 = =+st2

(1)



I

OfL|3tA, EOiS|AL = X|ZH 7t AN A A= OfL|gh

<

F

T+1

T

T-1

N = oK |T
od < 70 i< Ol ial
= |0 £ Bmued o |9,
0| = -, 2 %oz @ FO|XS
T g TR ol o S L o
_A.._A._.IrLIEATMW_H_/ou_nE_o:_ouI__HH._u_._”_._IuLH
H_NERH_.EMQEm___o_aﬂmm_u%MW
or o|E0 Uk oK WA R o
D S | oL I Y R =i
o FoT W g (R0
ol R N URde | |x
H
_ _ ol w1 Wo
=3 =3 or XF=
sH BL | =a |z
= R0 = RO <o |FOT
® 2 u 2 T - T K
mo o aw o 2 0 |zo Uk
=3 KD = = o
ol ou KT
oK
H
o
ar
iy
20
iy
Mm
TA
I+
!
= = lml|
S o & ~ | K
inS ~ K Wr | 31
_T__A_. X0 wH uo | @r
%0 ol = | =
K K1 K

RO

2l(Creation Unit)& &=XAHZHK|QF

o}
=

~C
(=

SEAYE A
FYMAl HIHX]

Kl

3

e
o
[y

ol
<

o
G
Klo
ol

ol
=

S|
=zl

X E &7l At 7H

—
—

- 2oyxt

i
ol

3

Mr

fEF+=S FLSHo FAS

2,

- X EE7t=IAE S

LI Et

I

e
(=)
=

g7

O (T+12)

g

©)

SHO{ & (T+1)0

7|

=
=

KHARE, XEEH7I=IA, HALS

MeErQix}

- X Z&7t=|Aret

Al AR A

1=

=
—

o}

=L

8

ctJ

5 OILIXHAL

_38_



DAl Rtatel Of | &g

.

4) A4H

FAXZE 27 £ 200 W2t XS Ol

AlE
[ B |

= AEH 7= Atet

cC
ol

THOH | AL

M

Lk watAd

St
=1

2 3tofof

4o

=2
=

B0
o =

Bl &I

%o ulo

l—I-l
Z

b Bt
=
o

o

St
=

@) XZE7t=AMel 278 £= 0ol 27,

DAl BHIS2E

2t

g

sk

ol
<

4 7}

Ic
o

NP

2

102 SURYRFE|Of| Al 4ALS 510

o)
=

otH, 1x T2

L C}.

k

=M A2 TFR] Al Ll

ojat

ApelEr HAof Cf

susAE o £
Afol

AL

|Ct.

F

L

I

AEE

LI Ct.

8

o
o
=

SHO{OF

sE

282

IN

psele

A
(il

~
=
=<
Ho
®r
Y
Kk
~

[MRSA

L|ct.

I

|AF S XIEE7I2IA SYTHAM AAl S SAIE

RS Al]

{01

LI ct.

3

HO|X[Of A TR SAIY

=
[=]

eIE U

[AF QEH A S HO|X|OA FAF SAl

XHwww.hanaam.com)

A
=]

=7}

o
o
=

X
=

L|Ct.

I

o
o
=

2

ISESES o,

=]
=x

LI ct.

I

o
o
=

{O[ X0 M TXL S Al

OlE{ ST

ol= 385X 2| (www.kofia.orkr)

ol 3% 7|=7t40|
FOl HEX A ZEX[7F

U

H

7|E7t40| SAIEX] e, el Apito| FXiSH=

AMEX] e 2= sieAAlgel Az st At

o
ols

. 2L
o

RS

8

ctJ

5 OFLIXEAL

_39_



[7|1&7} 2PE(ETF)]

8

5 ORLIXHAL

- 40 -

- = M
H .r = a7 ¥ ol ol o
o N <0 DS .._.Uo N5 ~ 3| - 7 +_M|._
_ B B 5 ay < Klo 2 Ko
ol N e =0 MM _A._lo o o = U i
H ol N e R I m TS ™
To = = o Qo P T
KO O = = — ~ =1 N | N K0
ojo < ~ 2 ol B 2 N QD oY a
Bs |- 2 m8gx m |y e i il
3ok 0 w_.“ S o < . N o o1 N
L T A IR R b 4
= m o =~ R0 N U uo = |7y M | « o
R = P = Mo
D0l owmow| @ | I TR A R S TRRAN o
= = N | o - I [ - =
ol < 1 ~ ~ | H Ko z0 & g« ok _.__.._ Ko =u_u_H_=
o_ﬁﬂo_é ﬂoa_ﬁﬁﬂ_zumﬁ ko Hig 2 H 70 NS
- ~N|T o — - K = |0F X b= <0 M| gD F ol T =
u — < oM E R < <0 = Wk 9 N o
3 = o B R T R LA LY S &
Mo | 4 2T ERAE 2RTE L,y |apfel A
K - N — R ww_“_ o | o Wiz ot s - e = T
=<l Kd OB o | o o MEAERP > . %0 o = =
< = |0l g zl H = o — T = |m XA
—_— — il o | R 3 X Nl=T s | =< - K =
K Ko o < | M0 K mo|gr = RO K 2 U9 oIN =\ m = 1
Nl Nl ox mJ%Lu____e.rxo_/xz L g y
<H n < = 8|lg & N[ N Ko | Ho mr | o Hi
= Hﬂxﬂm& _AM_/_._ou.ﬁ_V;._. Ggoﬂﬂwc_ow.&u
= | o U T RO\ o - o | =X -
m__m M ~N E___““ 14 3| m._m 1 T | 10d J & < | 1 oll J| XM o w
! M BEEEIEL _A_fOWH:_ﬁﬂs,o_;_z___emlwo ke
B 7| gl ofo|© TR LTS 5L T 3
=K gl T < OF & | K - 3 D= o= KO E i
il Klo — = = | ., 10 |Ou 2 S KO ol % ol R or
s ol =l = |5 WWH%H%,%%M%I T Hio
oK< kio aul < | oV ol X% = Ko 1 ¢ 1w Ki T K T N mﬁ_v 0
g TRk oo K ke e L £ WX Ko|x R m| 2 %
=T |J|+7H77A0L7.o_ﬂr,.mﬁrf7Aao Bie
= ~ | ofl K gl =— 5 2 od & NN —_ =
m_._ = | ur on ol | X ~ HO| __ < T & M|® ok |® < N
< B\ doom| R wom W E e o 2
= ol ¥ | o
= 4 _ ol Ko %0 Klo = =
50 I = —_ s 4 K
— T 3 I =3 N = - .
N T P % GBI I B g §
JZME © B © | =3 AN
K Rl <0 T | H K R LI s
= uf - o R of ~
- < o %
ol K
pai Rl




Rr
ol
¥

oj
]

202 MHEEBIL| AT ®SE 7t

Mm 4

~
(=)

J/

orl
od

-

uo

CheLIC.
L ct.

b

—

b

o
o
=

e
o

RELXWIET
| A2 N

o

2
- O| AL},

|

-
=

o

o
=

| 9|

A
(]

tob |

xF
|2 =F5XM(Ol

| -

—

P

2

.
o

|

=

o

of X|¥
k=2 0|
— T

N
(<]
18

- Qmz|o| £

|

=
(]

Et ?l2

_

100

—_

Jol

EL

ARt Eorel eatg 7X(of

3

e
(=}
o

f

A

I

-
o
[

b

|
—

o

Zotof

tO| ZEHeh Ahitel

2z
1

to 7Lt o

—

.
o

AlE ool

Ex&

=]
M

-

100

—_

._|m_
=

a3
=

olo
&5

AVES PP

.
o
[

3

.
—

KHOHOH At 5

E
M

FOH 2] Ak(

o
[

Oj Al

I

3
—_

=48 XFoHA o, FHURZHo| et ofzhet
EXEHY

OH 2 Al

of 85X OfLStALE

=

=

L|Ct.

k

=
=

OF
<)

St
S

f

N

=

HE HABZI2 AL M-S

A

al

=x

kot
Iulo

| Xto|7} &Lt
© MO}

xp7| 0| ERERHE

ks
o
5o
bt

=]
=x
E

=

=

B
A
e

/)
i
o] A
x T

8

A
m

o
- 7|Et

B

- TLAIE D SiAAIEel SEAIZ XHO|of W2t QetEA| At
— LZ

- M B2 e

L}
|

0l
. 0]

7t FEXERLOA

SILHQEHY|

o[Liof M E2|

o
=

t71E
o=l A2 212 ==

—

[XH 2]

JEES

b

o
—

)

=
T

8

ctJ

5 OILIXHAL

_41_



Al & o g YLct

iy
o

| 2TEfS ZH 0| X[

=]

:l

=

&:

38R

=

m]

8

EXHERLS X|AlOf 2t 4
5 OFLEXEAL

_42_

= ao T ol - of —
< © < - oo o A TRERE SR
= S T hE ¥ oz ®O R MT S0
oF : gl bl R — .- -
oF S I o0 ~ <k Ay m ol W MR A % =
Y = ol ) Ko T d A_|M.ou_ﬁ|(\oMo._
KH = 3 - o z o | &= o
KH NI =l rH [= g ar
~N x._o.x._o ' ' — b - 1o ol = 2 | o
o _._:.___ - _u_w 50 T 3 o |= of & + Sl =
- ol = 1 K ry
= K = 2 ®° w2
~ N < = Ko L|_._ = H B n
ol i ;1_1 i )RS wo R MEHHT
- S S o - K= MW= < ule =
il I w ol n N T T XK g s
w0 7 S o K o F F K o K ud
N N~ = T8 L Ko Wi L = T % oM
S n o = o O | K z = o B0 o
S < X £ N R s 0 M M | D
ol <0 & forall
© o= o Z0 o =x <M 20 <k <k fl)ur o
A~ I =R = ol
& - 1 =@ o klo N mm
S  oEmadWe i rom g WX cH
a1 u_.mef_.w < .o 1 ] :
o 1y M g Ko T =l ) v R’ 8r
S colorRg W kb O o 3 Rr o0 =)
= OXdl Ik | WA m ro _ H 0
S S—goumlSm | © SR o _ n
~ 80U Zion M 1 il = ur o
ol gl 2oy & L X W e
i e [ I < TR S R
o g T oll ik 3 4o B0=|00 00 — X T i K T ~
= EudzazoiasosaB B 0L .
s FERIT _Z| K = K w fil = T &
e A o | & =
S Rr AL 5 T K o= oo o S g
= .__A.O|./..}|.r._m_=Ll_._JI_.A 0= oj wh- I o ofo % asel B <o
S maxadiE gy I Fg T3 <o g
<ty ._ﬂlmO.A H__l — K 10 o T o O_O ﬂ.u_u Ioe) be)
KT omd | & oo o T
5 MENCEgo |of % x 0 m oo
Yol ] ool 4 ol &= o ol _, =
2 = |w = —~ < oK Ko
= R ®g=dy " oo
T o o 00 N fo o T o7 IH I
g %o or oy L ROR Ay 5 T W2 o
o m < _ oo oK K- & 50 I8 po = -
N Ko R oo = T oo o F DT OF WX ST o ol
- | < — =r ©O<
T m U ow MK koS WA Kio rlo
mﬂuﬂﬁﬁ = N = 3 Ko oo uo or Ko < Nu
J oK - N & =
KK Kk Kk KE KF




2
[S)

ZHH|

=x

o

NSEHIE)

.I

IS
—

L|C. "B[-&"0|2}
of e FAHSEE B

8

o
S

=
EH
=]

o

=510] X&
HIE(TAIS H
=2

o
)

Atitol ojoi=
Apatol 7HAE EH|

- A 2YRE PHEE 2R

o oo <k
X M
- 9| @ |mE
o - - oH YT m
() —— a o
" il ©
Kk ol < XF
RH 1T >
ol I - - il
= Ao kI e
8] N
_ N K KT i
=@ o ou Uz do
— < - = = OH
oo bR A s TR ¥ 0
el o 0
- S We Tz %_
I o of = @ up i
o K L H 5!
o ol o gk LI %0
<1 o w5 o
—_— ._O ]
>= £ *u gy =
, = o "B T
. = 0 10 o -
5 - = pasds B
K T &~ .. 3 =7
bl o .wﬁ Rlar N 24 o
RS N "o m ol ~
= K r oo ol
oo o uf Ty i
Klo Eﬂ — oF ] =< 100
a3 2 PR TR =
< B0 W RO e o
o U G0 100 B ow . o g o K
I~ I un | = LN
:I A} A_.wm_%o__ol_w 9 L.
Aodo B B u < Moo I X m S
I+ T Ko | o = Iy T B = g
oo ~ ojru ol 0jo T F =l %0 =0
gl k= mxmxﬂm%wmﬂue I_._uw_n
= o <k | o = KU & g ®
Xk R TR T R =
W = rl| 2 H oo in = =
3 K EE RS = 7 - s
TS = & K|~ oo k0 - o ook
o u B E P &o Ko
K! 1] _H_ = o - |._A = —
2~ i =% - + F ST mm
Do = w <F ol M oK M__._v H M_
v Lo
T K- oo Wk

8

OfLIXFAL

- 43 -
q

Higel g

I.

Xt

T



b

—

.
o

CH

20| op
XA gtol ol
ol xtoj

—

—

RPN

b= BF0 MEHA

o
o

Of LK

o
=

&
SO A K| A|

L Ct.
3
Ef
3

Al

ik
o

b= e 20

L

At
 XB7EY AFYAARLEH H10

X~ o
~

CHet 7

- X2Al7]
@) LEALAIE EXE

ol

ujo m S o W w N e T N |
= =] Mo of  Tof oF of = 0 n7 o g ROK X
B = 05 B o m o okl T AW
2 =0 10 _ N 10 o Ko oI < N
SRR HFE JF om R K oo™ waux
< 3 I =" o 2o s, T X RIRO
o2 TEK KK A ol My KR
N 51 Ny oF ok T © & or e & )
g0 T3 o o W< H = <KW T o
R = < T L —® K %90 ~ g
KY = = - _I__A T Ol o= _._u_:._ﬁr_._
< ol O H K Il <} = ~ o S M K o
w B oy = ° L w0 o ok & X
pER g oW, nPmg | &°% tweks @k
H 2 of > ol - ~ o= = JJ RO 0 MY o <=
< 1 up 5 xm_ om b o = ol O o oo o o H
M >3 = (] S |_n._||_ Ol_ w 104 .n_v._._l _.___u ._LOI _A_O o _Al_n_ w M._.m_ _.__O
5 o w® w<T A4 R0y RohgDD Mg & S
N W ol D Ko RRT Moy oo IR N S L
R0 5 or wr T o m_ﬂ ____A_. o o U mu wr ﬂm @m o N W <
1<k 3 Wl T KT pn ._W._ e e = |_:_o S ol a1 5
hoop w KAEg LK R>qB _T__A_.mm%%wn._n:ﬂmm%%
LCE © o X ol = YW J4 Kk 1 o3 10 oW o
>3 (| K = ' —— GOH - K ar =
T T goms  TED o 3 TRKIrd2 g5
= % = > = ol X oy S H 1M - W = < ok &
K EWORM% kI K Tou ol R H o1 ok
o = I N N O z U B il ol H — K o < oF X RO
= o o KH o =~ 20 X0 & o o = O] o KH & =
] M= mo < = _._._u_|_._.__I_L il
m o oF =~ MK 5% T ORI WU of oll AR
i 1o = T AV L= of = T = Kio — K o ol
I FRIg_gyWE I wUu o e REBEL TR
Kls BEE 2 pods 150 6K 2 NEKzgTR "™ g
¥ - MR gowfOr e T w o RO Ok oo
o WX - g [T ko ook mn - o STy K
mlE_l._o._m_._.__._ur_A._tJ — ol MH wn ]
ol o_vuﬁ__.lww Moﬂﬁ/____.:._o_eq_ _._umEI_A <+ .ﬂ..o_ N ._Iow % Ml =|____|=.r_=
=~ o K il >3 e uw K: K {0
o_m_my_.yowe__e__xl_wﬂmﬁgﬂ xm_qumo_eﬂ oo AT m_.___““_w_m__mu_.l
Wu_.u_._o_ﬁ_o__aoﬂ.muﬁﬁﬂu_:_% o ® Mo KB EHIEgS ;o
o - O K== — O Y = <0 = OF g i k- = R0 = OF W
ol L Rss U o o I Bl S fm RO — 1 M
T H T TR gy (W B g Wz MR & ol
ol o K H o ¥ = %2 AT Mg T T RKp R
= I © ¥ » QS <k ol o uh = K &I — = — il oI n
emr o ddzwmders | opoe % OO Epg N
R T A = o Il v S B R N N R
=@ D amEmamyr oAE % W © M ok o 2 1o Ko 1 K S g 31 Lo
R wu or 00 ® P no ol gy or fo o o gD W K
© mr K o KT R R T R
g in Ao” N

8

-4 - 5 OFLEXEAL

L Et

I

=

o
o

L3



K,

=3
oF

X|Alof - 2[5}

RPN

-
jol

3

PN
=]

Ab7t

&1

e

wl

3)

Q| ARO] F At

= XNEH7*

Oi2At EE= RIFEEII2IALZE O 8 MeZzM12M1= X M2=o| FXOf0H (4

3

A

2

f

]
=R

b

1o
—

ol
tjo

ro
Toil
<0

ol

L ct.

I

=

o
o

HOf OF

.

o
KtMIeH Ak

ooy, &

z
F

—

.
o

2 HA|

o
2 80| HEE 5 ASLICL Wb, abMof o

= AZE7t=l A A
in

CcC

—

| AR
FAIZ] BFEFLIC.

2

-

o
CHAOIAM L] pM|F =Y RtOf A O]els =HHSH=

—

oy

1o
[

|EF
=

—
—

—

tof =
A

ES
R

L ct.

8

=

e
o

At g oo
C
|

3

A
o

X|H|GLOf == Xtoi| Al X530 OF

ZHERIAAL MIFAL H= AR S)2t

oMol ItM 2 Lo FL Ct

L}, TkA|

[
=

ol

R

14
<

x

ol
2l Lo

L|Ct.

b

[

e

SHAA

LEXE7| 29t ofefo] 2

=

HANM S TH HES 2A ELICH
O] A

FO{ OF
I-—_||— AN H

.
o

.

M, SEA
o

=

=
Nk

oA A<l

#
At
AZIZ irlel HAS =0 o

of CH

=

OH

=

=)

=
ol
2]

—

b 2pA| O]

H HM117x=0f et

2347 |1

S
—
b AH =
S

1

=un

=
23]

|
=1

A
L
(.

F

ot
N
o

—

St
H
EEASEY M30=0f o
4

O| K}-HY
fol= =MEeH

—

ol abMfo[efof gt Ma2S

Ma 20 FRERA
= Ef7|

|
2
a4 - ¢
st
(==}
o
o

F

S
=
—

b

—

o

.
o
o

=

Z

.
o

b=

_
o

ALkof
o| o|efo] EXrXtO|A X

A=
-4/ O'” EH
71EF M=o tisiMEs FXUES BIE22 Ma[stn AL Ch CrEt ofE

s
)0l

2
St

FAE BHAOME &50 OisiM 2o A

X, Azte
2 7a)

g
X SHAL MLl YA

2) =S Xtof Ch

8

ctJ

5 OILIXHAL

_45_



4

.
(e}
o

A
Al

=
T

AISTRA H 13 20| 2J745t0f 2010 H 7 E 1 L(Ol3, AIBU)E

EH
of CHoLY BiE2SM7E MEEIH, 2&7|7F DHM0f CHoto] ofefel 7|=o] ME& ULt CiEt =Ly

25N

= = 1R 4 N W3
4 L|| 0 B F o ol _ &
o & T o mH &y ol Ko ﬁ_m 0 . ol oo oM mﬂﬂxﬂ
K@y = R =R 0 L < o o M ™
— - B O olJ K ° — T < -
) N o Y r N Klo - T ._.A._ﬂ ~ = < m._/ w_lL _._A_.ﬂ ur RO I m
e Ve S T3 o = D SN £ ol 2« gl OIF 2
oA o= X uIr ro = = 0 N Y ® D an oF =
KM o0 o T <X Klo IH [} ™ - N = 3 ofl 4
wr o N IH - — o - == S = - L.ﬂ
Moo X X0 M Ao M H of — ala W _wﬁ_ D_Aﬂ ar ___ﬂ. Uy Of M_ M.u
o Hp W af Rmg TR E d 944 =TE
R ol o & 4 4 4 4 =
< ™ K rou oF = 0 o & O or U w&r
o g 2 o I b wmWoom Foo = 2K "
s Z0 W3 w NS . T ~F 2oy S T o
mED N g o TN R E S AW Zmo
Phwe T ow o 2nH S L X
_— —_ —_ r [e) ==} = jari -
ol of IH M 104 = ~o ro H o) _r = N oV g = MM ulr ur =i Mu
o x o o K _guExF R 0z e —ur Ko <
K SR M Em KW, o = g ol 4 2 X W _ 5
wEE W= o m__ﬂ_ N2 N bl W = M 3 w__m kio R 2o
= = N K KO H ~O ) _ X T - o
K _ K T o —_ =0 o . = & I fd
yEEIRLOR N o< % s Wy Amza:r_qmﬁwr.
. =T Hoogrom WS o KOS __A_M J e 2 s
o] K &I it & oF N =~ T o w B 00y @ N o m = 23 o
9 > 9 f H N C %0 IH B ool A 1 0 Mg o W TRy HI
! W N il Kb - O — Ko wopo KM= do = = J o _ ur or
- RO O_H Q_O O_n_ ] oMo = < K K < O_D ot _|__n_ = s =
N = ~ © ™ H = KH &=r < = A = 4k
O = o LE wmWmk LW q R
ol iy 10 il H e < & ™ ofl T Do YT oo Mg R FE
N _ =T E-) ORI R B onﬂ_ﬁ.r 3|7__¢oﬂo.HoM=_ﬁEW
TXgBE R 3 <z X0 TEAR 5 S E® LB - !
UM = 0 oF T = <} o = ® = & 7|._ Kkl ol or N ™ i <1 E Mo
N Mo = 3 ¥ T U3 T ="N4<4~ MHWOI_DITE%W__JME
s MeER . m oz Lmk B3 = Kk O = oo DT Ao OB
T N oo Eo Rr == 4 K R g ~ mp ™ T X g ur £ s 3 3T
Gt ewl o ow & F¥x BT = H R w TEa oy T oMoz
HE %o ToQ REET X L T I R R
S L T S R = WPy TS T R ME oo O i i [
o MK S ot x0 N K il 3 - <k N O = < < <k e ol = -
= X o - < A N = m_ %ol Mo - o © oo _an ok K = KO M m ur _.mll ol n
mEMTEE »n T ompasafo 5 0 H g -7 X2 5 A m o
o I = = ] | = - o < IH H_H_ m o ol % o ol m._l <l K K — ol
T - - ___._A_' Br W = = LUH ] =) H W ._A_M_ = ol < 14 o — RO = wH =
SEM T sh msmesloEospes o R - B TR TR -
SEKR T T I KM= s © kg O RGN N -
TR w%%fﬂ+%5ﬁ@ﬁﬂ_&o_.ﬂ. cﬂ%%ﬂ_ﬁmﬁomnﬂ
x_oalATImewﬂqgume_oMMm_ﬁ__m_uﬁ_uﬁ.om_ﬂuﬂﬁo__A/I WﬂuATL__ieum_ol_muH
= Ol — I = = H — X - < i K = =0 = o — T fo
= K = Kk = g 4 O Ll TR~ LS Ko AT~ T K KF ~ ujo <k
= 0 A = i o ™ - or - o g
o £E&5 H X z @ H TEw ! - o AT_ATM_m_.ori:_mHm_Euu
— T 35 == I6) he) - ~N (o] N
- RO S Qo = ®@unF TR HRD -
Lo &0 & of © RO ° ™

8

5 OFLIXFAL

_46_

K| &= (FATCA)

L el AI= A

.I

|

4) O|=Z A



=M ZEMZZO| 2ot
%*91 50 2ng

ZQdt X2
£73|, FATCA &5

et x|20] BEE

fofl w2t xR
SRR AN Ei

SXAte] MBIt O)F MR
EXtSE 150 0=

~

o A=

of AS 25t OECD Of 2I5tof Of

(Common Reporting Standard for Automatic Exchange of
Ch oie 8o Lo el I HM=M=Fol 2t

o|H, 0[2] o]
F

= 0
HE A

30| Bag

Atsn
SAEEE Xtsis g=dE

inancial Account Information)g &= 5t
A ZM|ZeFof o AHTh

a9 X

58 SE/t ME A ST It =AM
MEd HAFEX= =es 5t Azt 7

Ol-(‘)-

? &

A

= ALH. 2t
FAE0|AL Ol= gAM2

SRt

A2 SXE g

THOj 2| ALof A 05k0{0F SFLCE

e

o 8y

(MCAA)Z M ZSIAAHLE A

o] =]

—

O E
[SkS)

Z:
7

|

£

M mot

=
=S
=

(o]

;

~
(]

FAXe =8

HT

7t =ME R Y T2t =M = S0l EnE 5 el moliglAls EARSl Y EEs MEY A
FR= =S flotod Azt JHE Al 2t AH=2E 27 + ASUCL
X &7] FALS0 ot MMLE S 2 X0 Ciet Dt 5 M, +AXe| MFdel X9 SO
et Zebd & ASLICE AYHER, £oXts FAME et £Xt= Q1% Mz Lo oty =MHEE
7tet "elst= 0| & LIt
— 47 —

o OILIXIALS-§



1.7 HE

O] EXuIEtS] MEMEE 52|‘='7F f

et A2, &

rot

==
rot =
ot
X
0>
>
IE
o
st

ot
X
oy
>
L]
ro
oy
>
1o
Y

N

N

s X
Rl

e
10 lot

FEXp7|THof 2ot

A7 | =0

H171(2023.08.02 ~ 2023.12.31) AMBHS| A = ol s
M271(2024.01.01 ~ 2024.12.31) AMats| A ol bSps|
H371(2025.01.01 ~ 2025.12.31) AMsts| A g ol A
F NEAEE K 264 Z(RIA LA HEHAM)O| 2|Ht0] ToEALZ| | AHabE A0 300 AJ 0[5l B2
E= EFEXIIFL AL 0] 300 9@ =1t 500 4 0|52 AL=EAM 2|A7|7te] Tt H H 240
ZH 38 2t 29| of= otLtof siEste H Ol 6 7HHZt WHAEASHE F7IE LAHSIX| ¥2 B0
A LA DAL AP HAE LICH
7h QA REE
(Ctel @ &)
MY 2 AHEl &
H 37| H 27| H 17|
£ =5
2025.12.31 2024.12.31 2023.12.31
28Xt 244,916,001,824 261,621,842,767 172,296,904,877
Ft5d 137,725,922,833 175,729,381,693 159,354,704,905
IHel 22 0 0 0
FSU/AS AL 0 0 0
da A Xz 15,940,886,180 22,354,475,055 7,987,682,148
7|EF 28 Xtit 91,249,192,811 63,537,986,019 4,954,517,824
7|ERXpLE 1,333,143,442 1,936,861,214 950,289,134
NN 246,249,145,266 263,558,703,981 173,247,194,011
=&Y 76,111,368,214 52,030,986,300 38,017,573,698
7|ErE XY 2,889,690,530 60,128,908 32,379,480
FMSA 79,001,058,744 52,091,115,208 38,049,953,178
e 156,000,000,000 199,600,000,000 132,700,000,000
FUAxEa 0 0 0
ol9x=da 11,248,086,522 11,867,588,773 2,497,240,833
EEA 167,248,086,522 211,467,588,773 135,197,240,833
~ 48 -

o OILIXALR-§



2859 7,789,655,389 8,240,227,716 2,727,151,968
O|Xt£=9 8,077,989,734 7,426,608,096 2,013,947,888
B & =< 207,216,000 0 0
OH O & 7FAp 9 -495,964,014 814,400,779 712,727,671
7|Et=9 413,669 -781,159 476,409
=&H|& 1,114,326,871 885,022,329 344,397,859
DA E = 185,466,276 154,400,519 42,966,329
oo == 19,422,797 13,682,166 2,331,232
7|EtH|& 909,437,798 716,939,644 299,100,298
271&01Y 6,675,328,518 7,355,205,387 2,382,754,109
ool 2| & 0 0 0
F 1) AATFYE ArgE ojofz|Tgo|2t FAOjOjo| IS HEE LEtE XBEM ST 287|¢s
OF Dj=st FAZIHS 22 7|7HE0 WA Moz EQst FATJIAOZ LHFOf MESILICE 1 3|AEHE
S0to| HEXOl FAEXFZEIL 100 A0, FAMMEZY ESH 100 AU AL OjOfRHEE
100%(S7| &) 2 gL Ct.
F 2) 7|Et=Yoll= SO0 E =8 =9 S0| ZH3 7| 0&, 27 0&, 17/ 0 &)
Z 3) 7|EtH|E0= SAAYO HE == H|E 0| =B 7| 485970 &, 27| 0 &, 17| 0&)
<28IF0IM Llst= HefH| &>
(THR: A,%)
IR EE AddlS
o He HEE
o el S L Bk
el 2% @A) Soum HTg(Eﬁ) el 3% Ay So1m) :Ig[:i
T4 0|2l H 1,203,435,918,154 589,250,311,340
EHEHE AL E F) 16,453,627,656,210 8,317,737 ] 10,339,141,706,207 5,250,326 0.00
A 17,657,063,574,364 8,317,737 0 10,928,392,017,547 5,830,386 0.00
<FAo| OjOf| ™ & >
(THe133.%)
OHo 2 &
FA O FA O Yol BR 5 7¥
=] OHOf 3| M & i~
+g =Y =+ =AU(A) 271U @) (A/B) —
~ 49 -

o OILIXIALS-§



Lt TS EE

e =
& = H 37| H 27| H 17|
2025.12.31 2024.12.31 2023.12.31

= &R 244,916,001,824 261,621,842,767 172,296,904,877
AF K 15,940,886,180 22,354,475,055 7,987,682,148
A AHFYRAt 15,940,886,180 22,354,475,055 7,987,682,148
CHE=x 2 91,249,192,811 63,537,986,019 4,954,517,824
RO E= 91,249,192,811 63,537,986,019 4,954,517,824
w75 # 137,725,922,833 175,729,381,693 159,354,704,905
HESH 89,770,852,833 150,188,631,693 159,354,704,905
ToASH 47,955,070,000 25,540,750,000 0

7| EFRFAF 1,333,143,442 1,936,861,214 950,289,134
0| =0| X} 1,140,849,865 1,859,899,567 779,361,421
O|=HiE = 57,280,000 0 0
MZHE 135,013,577 76,885,282 169,298,885
7|EtD[ == 0 76,365 1,628,828
XA E A 246,249,145,266 263,558,703,981 173,247,194,011
=51 76,111,368,214 52,030,986,300 38,017,573,698
o= H 2 X A0H = 76,111,368,214 52,030,986,300 38,017,573,698
7| ERE XY 2,889,690,530 60,128,908 32,379,480
OXZ228sTE 35,475,412 38,516,896 22,154,946
BIPN= e B = 2,728,836 2,962,795 1,704,187
= e 2,728,836 2,962,795 1,704,187
XA R EerR 2,728,836 2,962,795 1,704,187
Fr0[Xa5 7,565,310 11,648,672 3,688,754
7|EHO|X |25 823,300 1,074,955 1,423,219
0|X[=0|9 2t = 2,837,640,000 0 0

21 F A 79,001,058,744 52,091,115,208 38,049,953,178
& = 156,000,000,000 199,600,000,000 132,700,000,000
11,248,086,522 11,867,588,773 2,497,240,833

N % 167,248,086,522 211,467,588,773 135,197,240,833
21 2 X2 A 246,249,145,266 263,558,703,981 173,247,194,011
%t 1,560,000 1,996,000 1,327,000

Z=oHA _
71&E7t4 1072103150 105945.69 < ~ut 199188484
'F] hedl D Bl SN &




o0

|
a
Joi!
oK

m
Bl

Ll

(=] [=a]
2R
2r w | o= | e
- ro LI AT -
fedl]
&n —
2 |
P
4 =
@
o
[ (M} (=]
8|5 | a
=r ar | = | es
rio R i =
=
Tk
<+ =
=
Ko R &
R tn
~
z) =r of | o | e
_ ro 2N =
B
"0 - -
K i
Wiy
@
i
| ke
. B2
o] u
- rio R s
fedl]
# :
m [
P

It
(EAET)

71

Xrl7el 2E84H (MHIE)

E
T

t

-
o
=

A

2024/01/01~2024/12/31
2025/01/01~2025/12/31

2023/08/02~2023/12/31

3.

A2 OdLct of
AIAFO[EO] AA|E

LH HH
=2 =

g Ltgt

9| atAgat

Al EF
[ |

o Ext

ol

Rr
P

k-

ojo
U

Lk
o

3| (www.kofia.or.kr) = Xt

e

Jd

oju
o3t

ofl

K

Hm|._

KH

SHMOF gfLCt.

B0l

Qebz HE =

=2 A
= T

3A &

o[l
iy
ol

<

ol
&0

VS

A SRHA

<

H0

Ho

ol

ol

K& L CF.
: MK Money Market Index(Z32X|=)* 100%

2 UEH= #X0|H, 28 =

Z 1) HlZX$

ol
=

ujo

OH

8

ctJ

5 OILIXHAL

_51_


http://www.amak.or.kr/

7t GABREUE MHTIF)

ZIE=Y ;20254 128 319, T : %)
01057 2 8 HMEI ZETFIAR] | D75 |
4.00 56
330 S 334
200 291 .
250
200
1,50
1,00
0,50
D'DD 1 1 1 1
21 Z2 2 2 3 |2 54 HEUNE
#Ht 14 # 24 #2343 # 54 dET0|=
=2 ﬂi*—i?gul
Chu =S = | 2025/01/01 ~ | 2024/01/01 ~ | 2023/01/01 ~ | 2021/01/01 ~ %)
2025/12/31 2025/12/31 2025/12/31 2025/12/31
107 [ S EMYE EETAA ] 2023-08-02 2.91 344 3.64
H| @ X| 2023-08-02 278 3.22 3.34
F=YE HE %) 2023-08-02 0.12 0.14 0.17
F1) TYUYE HEE%)2 ST 7|7t S HYFEA7|Fo| HehitE F2tAE0| BFEHEHKIQLICH
L, A =& FO|(MT7|E)
ZIE2Y ;20254 12€ 319, T : %)
—— 103 I UEZETFIR #H] —m—H|d A
4 50
4,|:|D ‘.a./ggl/..i
350 - 3R7
o0 —
: 29 o
250
200
1,50
1,00
0,50
D'DD 1 1 1 1
22 147 2|2 247 |2 U7 2|2 U | 25U
FH 194 # 29 #H 3E%; H 49%} FH2sEHA
=2 ﬂi){lﬁgul
Ch =62 | 2025/01/01 ~ | 2024/01/01 ~ | 2023/01/01 ~ | 2022/01/01 ~ | 2021/01/01 ~
2025/12/31 2024/12/31 2023/12/31 2022/12/31 2021/12/31
1QE 7 | S S E| EETFRE ] 2023-08-02 2.91 3.99
H| X[ == 2023-08-02 278 367
— 52 —

o OILIXIALS-§



ch &

ISHEAL7| o] AT Y o

(20253 128 31 7[E / B9l : YT, %)
= AH A} I Em
o =38 Hegs . S lwmEe| Le | guse
TITHE = =t =o

TE | oz A oig : S my =9 uEX4 | 7IE A=
Eﬂiﬂ o| 150,203 31,928 47,955 0 0 0 0 0 16,105 57| 246,249
(KRW) 000 G100  (12em| (1947 (0.00) (0.00) (0.00) (0.00) (0.00) (6.54) (0.02)| (100.00)
TrarSt ol 150,203 31,028 47,955 0 0 0 0 0 16,105 57| 246,249

A 000  10m|  (z2en| (1947 (0.00) (0.00) (0.00) (0.00) (0.00) (6.54) (0.02))  (100.00)
(F 1) HIE2 TEFA7|T AHHHS% | 5| S

. wrsERs et ox
" mpsnsd

19%

" sk
" oE 13%

CHEt Bl = (KRW)
1005

_53_

9§ OHUXHALE-§



I

ofo
]d]

Xt717t2

-

Kl

M
0

fol %0
= ol

X=
A
T

ujo

7k =2lAi e

&

oo

SHLRHALS

I OJAMEI E 82

=)
(02-3771-7800, www.hanaam.com)

TEXLSAF 8
1970. 5.20 $+=EXZ AL

b

e
()
[

1968.12.16

g
Klo

IR ERFSAL Of

e
o
—

1977. 2.14

2000. 7.1 SY7HA|

2007.7.27 StLIRH|AXME2ERE ALY BHY

2023.10.27 SILIAMZ2E®E At

450

#g

g

S A

J

to| 27-siK|

- EXpAIE

- EREAL RpA
S EEEEE

FERIROO A

xS
H g

ol
=

8

ctJ

OFLFX AL

5

_54_



PR LtS 2H2|SHOjoF otH, == <jRte)

E
=1

Al

E
M

t2|Xpo| Fo|z M

]
(il

—

Marst

—

L CF.

I

=

e

SRR
o

3t
|

g E350{0f

Eto
cto
4ROl A

A
(s

o)
for

2) oot
. =X}

0

<]

KI [y AR R > = [ ]
[Ce] o (e0] M~ LN
n = | O | — | © © N 8
= = o SRR © T w
= o
® =) R
K
) [s)
o3 e o_=._ Nn|lo|lm| — | — [22] ! ! (o] -
o 0 ao ~I | o LN n O |~
=~ ol =r o I B Q S| m
K 10
o= _&__ 4!
4 . ©®@F5
X O ~ 1o
s T m o _ -
oH <1 7 & o | oo | ar M_m % or|ar|z| = | &
ol ot & HT |5 | & |5 Slo|dl 5|3
= — = so|3n|zm || | Z0|mmw|mm]| S |3H
Mo oK 2 S e Bl go|uwr|ur| (D
i m_w -~ 8 80 | B0 0
ml R nd
R ~
T = ok ™ n|l—|slolal—=]m|lo|l x| o]~ ar
oF S| N[O S| N| DS][ O] O
< = bl | Y DI N[99 T o = ”
A0 i = < N | | o|la]lo] <] ]| b N = —
T o S - ¥ el Il -
oo <l ot o) o ]
oy o F o o = "
o ol RO o il
ol = = alo —|lan|lo|lao|lal "l m | w N
=r 10 = [l i o|lwow|lwo|lo|o o|d|~| m]|]oS -
K = H ol 0 - 01J, ~ M, N W, N| S|~ | ¢ m:
< H LN y y LN — y
.uA.m 8l 7 U0 m._m o EGNEGlRS a ©| 2 o 3
= a1 IF N < Gl
4 un ur oy ol N S
.5 <@ o -
DY =
A o= R LH ©
=< < K =1 | = = ~
31 i s1 X0 8l e o S
Fa gz O o || o o T o of
U Roo0 wp B < K== T|=T (T wl5 T
o = - < — || N 4o K I+ | Ho o [s) o 'F
ol Wk R fol = IR Mol mi | an| oo | ¥ <l
RI B0 o RD OB Klm |z | E TR Z mlor [H] &
i = u 1 o
. 8l . rJ ._._d o= |R|~]|® F H|lo | K ojo
_ 2 R w0 T oK
o OF [ OF ~ o
u i

8

377,564

2,531

5 OFLIXFAL

563 3,720

225,148 3,154
Apst
— 55 —

28,596
t

| Atof]

2

il

73,242

t

10,838
gLt
SEx7| 7

Atz
3. 7|}

F

29,772




INEN SIS

i 28

-+
o

F

o

C

: 02-3455-2114)
Aot et M BE| AR A

E
=1

4

=
Kt ALOf CHoHO

A
T

L=Ne¢]
S =

=

cH

. Ol
[=]

A0l
T oo

L Ct.

I

Al B2 MEZ02 50MEZ2 2 7H ( Tel

L Ct.
s

I

=

e
o

www.citibank.co.kr

5| 5H0foF

oM 2dsts OIAL - BT -
=

HOZ2 AMAl
HT= ©
= AMEE 275100

I
I
I

1) SJAtel 7He
3) o|F2t

22 X kot

El
=1

SR A EE M3AZRE S
af P{EFXL

PN

k

jol

a1

e

wl

<d

FLICE

o
=

tof O

.
o

F7|

=

=

LIC}. Cf

I

=
=

ARAL
<]

—

—

SHof Of

El
=

104 of

=

o

=OEZ2H|

b

—

.
o

L|Ct. O

s

=

o
o

k2| Stof of

otof &

=
oo WYER|T wE

__I_L

ofnu

FLICE

-
=

tX] OfLg

.
o

st ZeolE 13

X
o

.|

=,
10

ol
Lo

IH

off A

3

e
(=}
o

AMAH K268Z=K3

P CE

=

-
o

EEN R

1

~
(e}

off A

3

o

o
(=)

otL| E Lt Ct
ZX4

X268

—

HO1 A
Eg

i

o
o

ap e
INE

L| C},

b

J2{5HA| OfLE

o=

oF

0

&l

ot=

1

8

=0

5 OILIXHAL

_56_



OtL| ELCt.

—

—

o DRALtE AHefstof M

N Ol (K o) 5T K I
< ™ 1 3 oS wr W I
Klo Ir =< ol
i L_M 5 R fof %o o
H oy Com < J ol
K0 0l 8o i S m wﬂ
= QI 44 =il ok o <0
o. o K oF RO o =
— == O_ ]
50 o o AR m @ s
<! 2 o of -r - — T =
KR g o T U o © % ofr
=__A_| N - o7 o 2 = 1 & <
=1 I ol K 4|1 = < &8l Lo
oK = = w5z X = 2
vl <l of o o= o
ol = <k 2 S N E i
ol d K ol — B = 1
+ o 3 oz D i oo
~ oo N H . o = fo
K Oof I+ K< FOET gy o )
- O_ ml nﬂ_ OL “_m O_I == .A_H_ [ N
ol =) _ B o 3l = = 12 < oF 9
Kl = ol S Dy S o w © I
3 3 T T =g = w3 L
A K or M Kk o © o - 3 s
A ol L ! M= o
n Wk 5 Ik P 3T m o o oln o
& el s 1 I = il K S| m
<y @Ernr Taw F e X A S5
22 YgTe §AE tass gw 2 * g
o = - — = o -
UE® TRy B nE s T eI
oo T F oK K gz KK g e < © mlur ¢ <
Pops ERBBC L grom W Tlow 2| B
o K -r R RO o & ar S TR =g T8 3|8
oy ok K A . - R = < A = T|X £|E
m N e U R = 20 o EXI | |
lﬂn_ln_ N X ._bu - — — ol T _A_I _._.__l m_.”_._._._ ol _|_ 2
.5 8 kI X0 © N mo oo I N o =r & ol
LT oy o KX g X Rw s @
o0 oo Xm0 R om0 Nk o= o ks 0% o3
ol ol |, <X ol m._ Koz ., O mo © 5 <4 =
T ® 5 X WK o R — 3 o H it < 3
K=g o ®dur I K NOE D ol &) ol =5
K ok Koz ol @l w N R W M0 K o K 5 K o d e
U WB g0 opnoKh oo B om O By 81 O gp U - o
©l _ F W oy & ooF RI N OW RD B O _ W W Mz BT . Ok
Ror w3 . -~ o oS @ dBEIdRERKD < =
. s T NN M IET B O X < B Oc . Tl e |Iu.u_|_._g._ o
(o] —

.

L

8

s

2

5 OILIXHAL

KHERTO| SEOHO{0F o,

{ E X AHtE Bt

[ |
L C}.

3

_5’7_

o

—
o

o|a} 7+E
| X2 A

=
[

tA

|
&7 Al510{OF

- 7|Et EXLER L] B A K 2] 2F



ettFRE st EHE, YFEAASY £ 0] BAMIES EXNZ2FM fbiEs RIS st O ¢
FE A7 o5t0] BEXAXA £HE ZYAIZ Mol= O &3HE Hiag MYO0| ASU L

|:|.. |‘c‘>‘|-

2 A
) 2lARel JH e

Zt=| AL

1
2| AL

SHRARPAE T}

STERLT| T BIRSIAL

Fo A AN
(03058) MEEEA B2 852 75
(02)2251-1300
-http://www.koreaap.com
-2 & ¥:2000.05.29 / 5= ¥:2000.07.01

NICE L| i 0}0|

(07237) M2E5EA|

(02)398-3900
-http://www.nicepni.com
2000.06.16 / a5 <:

ez 22682 11(0oES)

_Mgzlal.
=2H-d=.

KIS Xt&HE 7L

S5 2: 2004.06.29
(07328) M258A| SSET XM= 826Z 38 (H2=S)
(02)3215-1400

-http://www.bond.co.kr

-8 2000.06.20 / 5= Y: 2004.06.29

(07805) MNESEHA ZAMF O25UA2Z 61
(02) 721-5300

- http://www.fnpricing.com

-8 2011.06.09 / E¢:2011.9.23
(0724NWMSEHYA] SZEF o382 101, CCMM EE 35
B (02)785-1410
O| X| XpAHH 7}
- https://www.egap.co.kr
- MEY :2020.06.19/ SEY :2021.05.18
2 FoYF
ME & FA5HE S DPEAES 7142 HItstn 0|E o EEAI|Fo HetE

t2| 2| ALO AIS 2L

_58_

5 OILIXHAL

28


https://www.egap.co.kr/

gEHBD W F ¢ BT OB RET  S -
o 5 © K K 57 Ko I RO K560 o 3T
mom o v 4 gEL SET - M I
Ko = ¥ © a1 o ATDl. = o o .WATO ol S
of . & kI mq o7 AT <+ <F T = = -
o =4 o R - T g g opl - ST
= = S o - _ w1 Y J 31 oz 2@ o]
K 35 = o3 ol =o Ko o = NE T
- I = m T - KT s K0 4T = o < ros A K
m u o w o o of = K9 IH = o3 = o3 K]
= o ol of ol Y ] oy <~ m O W — % 0% Ko i
n TR D R N 7l Bl o or
{In < oF L T w T a1 Ol S T S — =
>3 51 — I KK 2 o 2 K = ) Klo o KD o N ol
° 85 x4 ot e e w_ 2o K o
<+ u st e <+ <~ Ms Ry X BRSO o K
< o =2 AN S m Ko wl F & of ol - ar b
ol R K = Ko mHrooju o o] o <m o<F 10l m_. K
o 5l < U oz or B Yo BI RO o oz o, Mo oK
R T . 1l &+ M= = o Ko & 2 7 I o H_ -
O Ao TR g W proof * MolE B 2 w® s
I ol qmﬂo_..k.%____a,ﬁoleeu g0 oF of ™ OF T = &mE 0
U m H_ or T B0 ol m o 1o _.“__._u o > <F Ko ®o S 10 o o e,
i ol 57 O30 o T wn ko o 4 o7 S~ — Tl o3 N o)
= RI 20 ) Y i - K o = 0 or MK Ry <k %0
o = fo I _ow o T R g o o7 ol s 9 Wk M
—_ - 4 K el = _ o il
K syt ea m Jemm ZFEM, T g
or < z o AR RKsuwmmdlzy FHwpw v, o= ~ Ol 70
H <+ 5 R e TR Ry TgUdRy_ =W W
i 1 R0 e o g2ra 2 %omwm HE_ g R OH0TE S Ko up
3 - K u D ozp U OO S R0 X = ol 2 = 11 H of or =
H - 2 K Bl 3l o= — ol < = o on = = §= =
e on X gl Bl = S ol HI & _ K = K © o + 70 B <
0 X Pl o K o A S B ™ 5 | ~d 0o
IT s o ow omyud o NS B @ or r%g_H:I_L__ )
w or < - oo M Mooy » TR e =T 2 o = o 1
= —_ il [e] = — -~ = —_
WE W mma_muﬁ_mWﬂm_uom_MA._m” I_Ha_LLx.ol_o_mﬂ___&%o o< oF
T Kwr - Sy OF _ O @ & = of X 3 mw = ol kS o =
[T] o= T n n 5 = & & & o0 = & X o5 oI I ofT = M — S
p— o = gl A o1 N oF ol K oz #w o2 X w0 &r 9 o7 S Ou 9
N . <+ A ofu oo o ok T o o or o N g o ®oE ol
10 = b Pwgo P Twirn tob o mom? @5 W o
- X U = |O |_._O _.A _.AL| Fm._._.L| I_|._.1O__._._ —_—
< = K ooy < X o7 & — Wo o7 of X ~ -8 @ 2 R o T A0 gy — Ol
1 D S = - S Ol I R . Bl g oo ®oor o T L
LN ol X0 3 _Auie_.S%FOL_AuM_rA Eﬂwuxﬁuuutuﬁa%lm_o_mw_uﬁwmﬁ 3
= T s Gglhots Zgdo e "W  — KT ®RL_HS
= = W 5 g M ol_ﬂL__o_MfMATol_ATnol_ML__wm;mﬂm_._A_ou_moﬂﬂ <+
T o <o ﬂ%ﬂ&@ﬁﬂdﬂ%%&ﬂﬂw@##ﬂ.&mﬂ%wﬂﬁe%ﬁl
m.._%%ﬂmmm %ﬂ%mmwﬂ__ﬂa%”%ﬂuﬂ_u§ﬂ%%ml_ol_éL__Mu#m__.wﬂﬂ%wmmemmﬂ
— . K W = & of K __ o s oo ool o o = = Kk ol
HL_ML_NI_.Mﬁ LU.A_.oﬂo_ﬂo.%ﬂﬁqﬂ@&%%éé%%%%%%A_.wolA_.Wo1
EoEu e r ETmA_TAI_EéxEo_EAT%ﬁma#;o|_1¢¢m¢Mm N
_.____II.I“/ ~ : ' ~ ! 1
- N

8

OPLEXPAL

—

0

_59_



1

~
O

A= 9

oK
fall

=AM

s

1 2RE 2F oo @7|E %o

=
L|Ct. O

- $0IRpEB| Ho|t O|RO{K|X| OIS B FEERIAR}

I

o
o
=

SES:
LI Ct.

LEhE =

"2t g

28S SXISH{OF

2

Ko

I

o
o
=

o

10
ko

At

ol

&

TR A7

At
(=]

LICE Ct2t O] HoM got +=AXtE =2 ZolAte 2o

I

.
o
=

42 29|

1022] 1 0|

| ZolAt

104

3) FAAHSE

L ct.

I

o
o
=

St Ald2 +=ARESQ 20| 2|5H0]{of

B AlAE HM245z=

b

=]}
x
=]
(==

A
Ap7| 72 ol

et

BHE AlEE H216Z0i A

.
o
—

ol
pail

of ek 3

I.

tof et = of

M5

£x1717)

= 29

o) %

=3

A3

g Hsox A1

.
o
2

Apetol #E (RAl

uk

PN

IS
mj

F20|

ol

ol

i

22357 ?l5t0 &

4
o)

%l
i

RPN

I

H36X2t=

4

X|Alof ke AErHRZE F X

g ck

x| OfL|

St
S

A7 2t0] 671 E 0|

&
) ONE=

A

L|ct.

I

-
o
=

PASH 12t SRY

|E
(|

A

H
3. X[ZAl7]:

=
e

o £x}

i

8

ctJ

5 OILIXHAL

_60_



of o
KOl A

St
S

LICE ChEt Of==Xf=0] &

I

1 = N193xX|2

HE R RO A

=

o
o

Jéro‘
SHO{OF

o o

ot= 4%
AL
T

KF

o

=
SH= Of

tLtoll o

.

AMof| o

|-

| of
OlAHE

| -

—

F

.

of tHet =oxtE=|2 Zolo| Hof(=AXtE2 Tl i YLEALAOA M
(e}

HOH188xX e 2t = 2|9
2 1 Zo|o Etry
H OH193x=M2e 24 = 9
TAZHO| 0 [E =, 1 YOl H|

258 152 O[Lfo] 1 FXp4

°
2.

1.

<+
ol
8l

mju
<

ol
34
m_o

UAg Lt

K

ol

oln
o
<o

ol
104
o
oF

ro

At

ol

104
ko

ol

<

M

UL Ct.

i

]
{m
=%

4

[

LI

a1 FHGMAM /

2l

==

W
ol
pal

I

tAE 7 MEHE &

EXEH IIE

o

Kprf et BAMA 7

-_-—

ar

oo
OH

pN|
=

HO
[=]

X
At

to|
AL EXAE S8 FASES oo, 2 st AHz|

A
o

L|Ct.

3

=

s
Of AZLICE CREF, B

(o)
[ ]

~4

St0] &A|5H0{ OF
XH

=2
[S)

Ol

Mol 3 Ata

8

ctJ

5 OILIXHAL

_61_



oF

A= AL

2

s o

i

M 3
O] 7|X§ = ZA|E|X| OfL

a0
X

)2f FAHE A (o 5| FAHE

HO] ARl 7|13 = BAIZE QUALE

—

i

[=13
=

b

o

o
[)

S2A

i

o
7

St
S

QA

=

s
2

o

Klo

o
olo
&3

<
T

e

-

ol
i

i

ol

A7F F 5o gets g Mo O A

|

=

x
T

Ao

=

=

gotALE 1

E= L
> (£l &el FM)

Klo

[y,

Ka

X7t
X

t= A S ole SEMUDMO XAt
A0 Cistol s2lsta 1 7|AU &S

| -

o
o
—

o=
|40 7| ™|

o

L|Ct.

I

=

.%I-Ol_l.
S

FO4 OF

.

o

2
moll 4ofxke] Mejo afat

=0 X7

of 2

o

—

—

b oH|A

—_
Ste H

.
o

bt

pr
i)

=

{2 o 2

—
[

g

2K E

k=1

= 1 HFEMRO X7|] EIt-

ARt 2&52 7|

o2

=

Cl
Ht. 7|Et EXbAS| HE2l2

Of THE

K,

oj2lAtol XAt2E 27 + ASLICH

F

o
—

= To=A 2+

OH
ulo
LHo
gl

N
KH

+ gLt

At

-
ol
ro

ALY, 3

r

ud
g

1

I.

Ated =l o A

LIct. Of

3

=

e

of ket 2l

Rl224Z 220N Hote B2E

b

o

e
[=)

H X SHO] OF

L Ct.

8

=

o
(=)

4

St0f Of
BA|SH 2

4

22X

9

P s UL

.
o
=

/ XL F7H 1210] &= B2 CiEh & Mex Hle

AFEH

3

t

3 SiX[AME S KA 80|

—

—

X212l s x|of
FR A

7k o2 x|
St

3| QIEfH(www.kofia.orkr)Of A 29
st

Xl

H g
H <l

o
3%

8

ctJ

5 OILIXHAL

_62_



L}, o8l x|

oF Ofu ér ® 30 of = I
B o LRRg HE 22T @ I
M = r R = mm ok <X o -
o K SIRE TS Y= RO & ofl [}
w B s o 2 o D o m R B s 2
o o & N < _|_|1J_A [\ ol
= I W T D o
ol 0 @m0 & _ — — 1ok —
ojp 4 =0 16 K 2 Wlm.nr_7 N [e) uE
e oy = K K o T m ny s) <
O K T 3 4r £1 of Uk O b B o > iy
S8 wg ZREome g W %0 s
o K - & R T R L. 2 ) N R =
Howk of K = 4 = 9 R = 1H K ~
DU 5 X - 2 5] -
CR T CL AN T o oo M T 0B o
7 L KD o - o T’ TH oF
{1 o ol _ RO o ofu R ap N g - <
53 ®o o o Mo Mo & o N g O 1 M
"o Z§ln @r E@s s 8 ow L
© - = ok K <0 Mr <2 K ng oK
i ~ |_M —_— _.An_ll._o_l - o0
._o_.= vl O._._.OO L|/_.__O _H__._._H_.F |A._o_
_AO_ o = K ||_..A - — E
5 = T = ol ~ ol il = oH _, o < of Wo H =
ot Ko K o cF mea *®F N momog 3
O__._._ |_|1|._o_| = HO..:E H_._ o = ©
i of © O — o = W n KO qo ™
wr o G S QN /= ol wp = K O
<4l _ o o oF 1 2 M 8o T oo N R
= — or W oar o > < e T — K R
K .r._ooOA_._._ — I_L — ol _Il_ — K
u = ur =< Mo N F 5 ol o1 O
L . < = = oFl oF N H .J_u u -
S oI x 209 (I ) v i 280 R Ko or
T T T NGO . 5 S T - 2o 8w
- — - - b~ o o
D o @ LI o o B W
ol ¥ 85 = W oF )] &> © M RO ﬂ S M g ool
w L =T H D = N [EETo P21
s Ty =R g _¥xss W e s
IR R SO Ssugygw T M - TR
o B RO ol ORI K < T Bl g Of =] = d T Ey W
oH I o ol o) — © T N R o W o K 3 K Bl 2
== =0 &< 2 k< ) el E Kol W oo O
o & — — ol — &3 1l = I~ -
oF i t = £l F o = of ub B0 gy
o — m ol SN T X oW Iﬁmm = < W B %1 B4 OH
ﬂ_uﬂ_%%ﬁoﬁﬂugw_ s ¥y X < wwmxﬂmmol_uo
™ oF = N ofl ol = i Ho N K ST
] oF & J w- T I RO - — =2
I ow oo ol m.___u o w1 & ol T |_._A_| N %60 o Em — K o ol |__A_| o = =
mum_:nm_ﬂolmﬂusc_o_u_lmumxﬁlx 2 1ﬂ_ﬂuoltmuaﬁﬂuzo
g L @ ®x = o o~ %R a1 O & < Uk A
K O.__Alw_:umun_._.r._.rxﬁox._a_.) ~ ﬂ_u._uro_c_Aur.ru.
b oor 3% x ® W P S o UKoy o W > H g & K gy U Koo X
EQWE_.O_EmKWEHMWEAFﬂﬂu% E_.Emumom_ﬁlwus_.xuo_
kI ofl R, KOk o o KD Ul mo0 wk K B1 D B0 ~ 2 KI « & o
! 1 NE_AO)/\_AH_L_
N

8

B 271

5 OFLIXFAL

L|Ct.

3

=

e

o
1E1F AHitol PIEroioof e FXSHARE
o

IS
(s

2

of oo
of ARt
- 63 -

Al
2]

o

Ta8FAE20f ®E5H0{of

= X
S T

F

f

2o} 1 H=

of CHstof Cf
PEXZ|9| 2| A 7|2t BR

=

VAE!
I.

N
=



N

B

X

LICE Xt

I

KEXHOf A L 251010F &

E
L

AL

x

& O[2} Hi

o)

jiE
—

O[Liof A, M2

FLICE CHRE 2IXp7 o

=

2l
=

o
o

tof OF

= 8510 7|=L=RH 2 |
KHOIIA H RE

3

|
—

HS=7

A1 =9

.
(=}
o

fol= & AN 89 = A 2

ol
<

0|5+0| ALt

ofl
od

F

LI Ct.

I

=

o
o

7| x5t OF
of B=&= &,

o

=

Chg Ated

|A71ZEe] ZHAILFE 374

FLICF.

.
[=)
=

2+of

4r
K

J

s

2| A 7|
SELEOf of

2l
=

.3

L= xt7| o] A}

bNke
== ]

Ct
]

hel o

1K

—

o
O

ste

I.

C
o

|-

o

742
JEYRE ST JFYNKIS 7|2 F e_Yel He X b

=
[L

FAES AL 7

Sh
=1

[N
=

=x

m]

e

b

A
fha)

Fo

Al

KT 30

=13
=

A U Of
Aborol it

| ol

_I

—

2

s O A K
11—

OFCH 1

=

XEXHOA & &SHX| Ot
9

Extte 0]

=
= T
Ha
=
=

=
NI

S
SEM 34

I SAl5

q

M,
22
R ERY

=
(=13
S

=

Af
KR A2 BEEE

2lEOME EXLAOIA WESHA] oLl & AFLIC

o

[ )

&}
o

to SAlst
ol

=

=

b= A
orgfel 0= AHH2ELNAM

=]
e

OfLiof ct

o
o

~

o

ZE L S)v
El

2l

=

=
=)

2} 0f| A
Bl 274

IE{ ZH 0| x|
Lic}. chgt

e
Q

|

=

=

=

I

Ho|X[E Ol
=]

| A 712+

=
M

e
o

=]

&=

FE=2

—

2|9|
KERFO A 1l £5HO{ OF

L5

=
o

!

B

S
M ESHA| Ot
A

H X 92xH|3

'c‘>'oH
9
S| AL,
=
=
FA7| 72
F

sl
of
St
=

F

—

]

=
2|2 1A
PN
[=]

1L

BN
FAAE =[] 2oUE

S LICH
=
—

=)
=
E
St
=1

i =] At,
KHAL,

=

« EXXI}F RpAR 2R D
PN

- 3 stof @A
(3) SRR $A|2

tod
3)

.
o

(

8

cJ

5 OFLIXFAL

_64_



100

@) HHM247ZR|58H 2+ S9| A

to SAlSt

L|Ct.
s

2
=)

I

=

o

Hhof| met 1 e

—

—

P

LICE CH2E sQRoA ™
2 X|FHol HIX|5tAL 2lES ST O[X|E O]

3

=

o

0| kot

—
—

tOf OF

~
O

=
[

LI Ct.

3

=

o

(5) O|sH&tA Qlate| Hajo| =

of of
L}, 2A|ZA|

Ho

&

L|Ct.

I

e
o
=

Z5}0{0}
L|Ct.

ARt BEAAGS A

E
S
Ze +oxB9 2o

Al
—

BR0=

iy,

bnxt &
Stz Abgte

10

oju

H H216x O

3

=

e
o

7K Of

=

=

il

pall

CHE =

oju
<d

b

71Tl At

ol et = ofy

o
Q
o

A& H245x |5

of wap 1

8

9
St
=

SHO{ OF
L|Ct.

3

=

e
o

2t
<]

X 2l)
5 OILIXHAL

A SEA Ol BA| | Of

=

| 2
XEXLO A EX|

29
ot SAISHO{0F otH, =

A5}

=
AE S Y20 A A SHO|Of

FEXFR XL (www.hanaam.com) +
o

=

E
A3

s

o

—
o
o

o
Q

A
=]

PN

o= el
0l

(o2
HA

2

8

| —
—

AN

o
8% XA

H=H.

BF0= SAl 20 of

A X 80 =A 1

SH
o
—

b

FAIO O 7|2t E Ol

o
_65_

C
A3
HpBH 5
2 Ate]

of

0

F

o
1o
—

FACEMO HA| (O
St

— 1
POl BHZA(RA
2| (www.kofia.or.kr)2| QIE{4l = | 0| X|0f

E

A

L

of sigsts Al

o
[=)

o

O

Hch

—

.

o
AtE=|ol Zolof w2 MEHA oS H

Ext7] 22 O|H
it

H <l

=
(o]
2]

st
og8=o A3, 2 &0

| -

2) TAIZA|



)

UL FAAE=(e] ZoUE

k=

M123%= H3& M2

O Ol H
_I_J’Cll:I

8

(K,
o
0
g
ol
100

5l

of et EXEBAE

.
00

00
ol

o1

K,

ao

o
70
iy,
o)
0
Tl

i

F2|BIAMZ} 7| =714 S A& AFEBSHG O

AR

=
—

o

C
ol

20| HEXT|TO

X1

[=13
S

(HAIHHE8T1EAI3

_I

EhA

XZ177F & M192= A1

of wat efxE %

20| HEXT|TY

X1

[=13
S

TEHEAIEHE8TEA3

fol ¥ XM192=

Al
=

SiXlE =+ Utt= At

ThAOf| k2t

x1g

E =z

At7)

Jo0

IH

- B OAY A 242 =H| 2

Kio
ad
7l

ulr
ujo
g

i

t= A

bkl

ol

toff S Ch

C
o

(11 S0 FAAte] FXAHE

2

of et S AlsHoF

A Ug S8 08

H

e
o
o

Ao| oz

of &ote F

HAPSHS ZQ: O|ZAO| THAEO AL LU O AS

|
o

o
282

of CHstol 2

St
S

Q0| A A}

=
-

il
| -
K %
oo S
= 3
I oy
0 3
ol k]
KL ol
3 Ul
+ ]
or ol
o 0
w9
ol

.. ol
o T
RO >
J =
T%
= <
® B
ol oju
e p
Ru {l
ol Ol_
=) 153
1 )
o o
=) =3
od ol
hill 31
<0 %0
[y Fig
< =<
Ho Ho
o
u T
ol OF of

MOl AL

L|ct.

St
=
oz M

of ofsto]of

of w2 o ZAI

3

e
[=)
o

X87=H|7

EH
=]

o
|_

EH
=

3

X
o

|.

A
o

p

=
e

0

o
[

il

Ab L

F ol

WA

[I_j

8

ctJ

< OFLFXFAE

_66_



=]

Hefl =%

10,030

:2025.12.31 EHe| -

=

A

A4

EETO e

== O
T =

| f

ofsfi A 2

48(EE)

7t ofsf|2tA elatel AL S

7
Ko

e}

i

oLt

.
o

1or0] 1478 3H0f OF

G
1
ol
300

1of

NE
oo

HI&(E/W++2)0|Lt 9 (Value of

14

)
W)

Ul
EX

ol atat
3%, o

|

=)

2|t 9| Ab

ofol, Selz4 ojoi, o2y

A7

2| At

—

—

M2

=

=

g 22Xz ojof

f

Research)0| FO{X|&= A
3. BM2AL] MEEY, 72

2. e R

7
7182 SHA B7tE SOl SM=lAt SI=|Ab AMB|£Q|

1.

[N,

i

H0

ol
ofl

K

K

mr

od
md
=

oo
OH

ECt

(Broker Vote Policy)Of| Ctt

2 g% A

He

o[

3. ME

C}.
of 2I5tX| OfLst

b

.
()
[

3
=3

Ofay - Bt

5. S/HSIAME OiOf HiE AE2 =8 HAIFAMO O 2 S2

4. MF U8 7120 meh SHAME Bototn, O =0 wet SH=ALE
2892 EYOIEHA &7 SHeAE DHojHiE A

6.

| olsitA O &S5

ol

(Block trading) &2/ 0f2|X 2l

FERZ |2 Ao

=

?.
<EXZHAHZ >

xS
=

Ct. XSRS H871=

Lt.

8

5 OILIXHAL

|AFE OHOf HY = A= A

=]

SN

—

o

x|

?E:I
_6’7_




® SHANREE we Hoad

1. 0 J|FolM Wolfelzt e ST SIBIAC] OOjol PIStS SHRIA
RFots ojojE0l i3t BieR Hejol Al sATt S
SMBLE HBEE MHAS

2 BAH HOlRE|2 MBS & Ut

AN
S e TAEM, 280] BUE MHA U B4R B

6. =L EX7| o Bt F=I JIxHALS

o
=

_68_

o OILIXIALS-§




8

5 OLIXFAL

_69_

o o | AT . K- | = l& oo
W] U] il
=0 M - il 3 ] 180 &I
< = N J I o | E o <F o I
ofo & 0 m_w ol T | o _M.__ uw._u < Y ol
o = o | R AE 1+ = = = RN [ go
T uf- || T | Klo o | ol | & Hl = ol W | Y T
= _ U3 - uf- K 20 I ol E 3
K = H = | @l | ®l 11 ol ufn s o ol | ou | oo J
i ujo B H_u = | KB = uls < - for o | o | o o
= H 5| ¥ e moole | ou | | T o
o E Ko |o+ o o = || F T
n <0 LU A=y It Iy = T TT | =r - oy |8 _
7 e |T|w®m|E o2 | =Tl 1B R oK i
ce I KA SN I T o | g ™ < o e |E TR |T|2
3 K 5|3 - < M = &3 RO || R |T|T|I8
Rl Mm@ x| o s ™| uo | g1 3 PR D B g b = A R
s |z jmE =W E (Y |E sleas (Z O33R TF|F|=
o m By K| R ol _n.v__. | &K = OEEE = 3 | =<
= Y 10 = = 0 W o — = o | 0
[=] 1| gD ofl 0| Wk = u_._h _ L <A I_u o | jo1 w wk| = M M M ._n_w._H ._Im_vl ._m._m E
LTI T e = Bl N || 37| Ho < R T w- = o| O | 5§
K ol = | T =|x Kk | od . 12— | | |
of 4r| , |3 ar|=T|° | ol | K| IF = s =3 0|5 MR
o ol L AN U o F Bl W | S S| E = | go o [ uk |7 | K| K
=M |- T X |5 5|WB|E ou S| | &u|u|ul o3 2 N [y
or = | — < ||| = 0 | & | & <l J| O ) I 31 Ol = | = | H S| T | =
o|K K-l K OK m| |28 e = s Al | ot i :W_o :W_o nEdES o8
gl o - < == OF- ERkc] = X - —_— I o o = =
F oo o PR YR il R Eolamlulwles @3 "EIF R
o | I+ N oMK o w1 U | B | 0| 5 o | Ao = MW H | O
- W o= ol |30 | M| = & | Bl =X K2 T|I®|OKH| | |20 T
el T e A - I e el o Ny o5 — | = DR |R @m
M K 2|0 < | o okl | S|S KI mi|ul | &)o@ YIS op ok | oK | U] | K | K
o Dl |X Tle| T2 O|o|o o < = (ol Z|y R < ol | Y
o = o wr | = | ow mﬂ o =1 | = M w ol | 1o A1 U] K &l m ol K- | Kk | foF o ~ =
%nxnoe_am__.:wmm:nv_x_.mmwﬂn._ﬁx%%%m_mﬁaﬁ l=zlan| << |Ro
- e R ) IR R o I NN Ry Tl N[ %% R o2 F o0 &
|_A_O|Mo+_.%m__r_.|x(Mo_E_.ETLaoWﬂ.ﬂ.E_ﬂo.woua___eu_ol_h%ozl_/st
T s e 0 &[0 @@ & @ s SRk @ |0l T u|u |0y _w__“_ mm
) olmn M| ro| =@ zrlm | R0l RD S g3 |
o RO M| RD| X0 | & XC| )| RO RD ol | fof Klo| i | o | KF | oK mu|Eu <F| & WD) Ed | A | & A | A | T
+
T
| ~ 3
N| K wH-
_.Hrﬁ _A_| Wy ol
g o N i jol KI
K K wr | x| ™ »1| RI = - m | M no
ub | uf Sl o ol S % wlwlwl ® RCjurfur | [ <F [ <k
o I B = b I S B S L T R D i =
I O I S S A B v B I 8 o O B B - A o =




HEO Xt50] HY:

YRAZA FA=[ArS] sttt FAbeh 7HE LI CH

10

0| 2O{M OJA}b

—

=

L|ct.

=

=,

=

—

ol o

3

M HEQ =

5

ol

5 Xt2[2

=
—

P

10

70

P
—

=]
[

M, 3 X (ES2S Hoi=lAhzt O g

Mt 02| =7t o

WXoaz 2207|E S HE A

X OE Active

=13
=

—1
=

Ctst
=

[ ]

KHEXRD7E &

[y,

5

ojn

=1
=

=

=

ozl EXtMutel 37|

s

o
o
[

xF

=
e

BOH O SOl

=
[

|

=

o

2 Ext

CHetot=s 2atE U CH

<

—

—

7

—

—

F

o
o

FLIC}.

=

S
A2|7} FOix]

=

oF
o712 o

=)
—

2 e BEE YL

o

S|
=

of

e

A AIEOA B2 Fillses A2l E

—

o
[

o

=

=871872 8=t

2
T As Hel7t FoE AR LT

FEXFRARZE HEO Jatof 2t =7t

=
MMz ZAELE 2F 7)2F of

ojjel AHef ghs 7t
MM E RefLIC.

xlSE
=

Sl X|

ol & 2| X| = 1t

742
ALXY

b

X

L
i
oF

Kk

8

5 OILIXHAL

_70_




