_A._o {1l & o I
—| B o ot ©
oll o . oju M o= .r
< W o i w2 L ©
=3 mh| <0 R a3 =
=0 L K o ~ o -
= | KO wh o % o Lo
[ ol| < = - 7 foio K
=y - % o Bl _ )
24 .1ﬂ, - ._|n_ﬂ [ K = L_|_._._
T o < oo ol N
ol oo OF l o — o
wr| S| of & Ko ol o
208w By = ow s _
= ol o R — <k o oo S <
wF| N o S =3 = ¢ M
— uo 2 = O = -5 —
S| o or ™ o mm Bl oo o ~
| U o ot 5 E O OF S 5
™ oF wr| K 2 ol uf <
kF| U <+ <) r o . = L X
re — - 2= <k Bl 3 X, I O o .
W__m 00| o Fu u ____A_u = 3 [y 2 Y| ) 2 o
= U | K K = & al L
5 o R Tu ¥ = a1 o 70 3 R
S e OB 2K o 30 ° 5 59z
Bl s = Ry m g R Slg o
B U T F T CH I I R ST o1 8E
=5 =< 2 TR = B E
Klo| T =l =" oo =K o1
1| Ko gl T DB T n M0N0 X A N
wi — = EWES%__HE_.I < <~ o o
muhugrmwOWWQﬁﬂ B omE R
mmm o 4 T o X © < ofll kI g1 M X K = po oF X
FEEEEE FR TS 5 o Egal
Hn_mu1L|wn_.uk._A| © T O I X ~ o o ©
ﬁﬂg mmw brnonl [ = wmuw mAT - 7 @2
oF < o W ol 1 NS m - = Wk fo __u_m uF I %
- _ . ~ — = 0o =
m| MM ol 0 ol 2 I ROR X =0 Ko AY ok X OF oF _.__m K .
T M4 oF & o Bo EO oI — — % o0 u- X0
. N oh LT Xz o p 1 G K
x X T K o K o] N u_ o Mo %1 k1 KO
mdm.E n = Ko~ mu§”M4.# <
< o o0 .E.T u = o K Khu RO b = L_m oh u
w- Y Tn ol o —_— < = 5 = o K K o
_I —_ MI = ._MH_ .AO M_. - M\ _._.__l ._OH_ |__A||_ a_ T mﬂ_ .
_ d K kI RI @ o™ KT =T i = < K = K
S < ouk . D T u K
N ™ < K1 l_ﬁl e %0
o

8

=

| 7FX|
pek

Ho
OFLEX

=

=)

0

FAL O3

x o N
tol ME= 715t FA|7| HiELICE

151x] ofL|EHe
oS 0ol

o| %I &S folstA|7| BiE
| AEEnSAs r01|E.‘X}E§u+|o“}Equ'
2,00 o3t &

t

LS
—_

222237l EXpAMEH
ExpME Mo F|TYAFEO| A
L

e

C


http://www.kofia.or.kr/
http://www.hanaam.com/
http://dart.fss.or.kr/
http://dart.fss.or.kr/

N
T i
O _ ﬂh —_ i
) e 50120 0
o 2 A = <%
o Tl KRR . L w2
> 100 N oF Ros_.ﬂowm 0 > ™ =3 popo < D
o) Jo s +0100 < L. =5 S =
o 20 = H o = .__A.ﬂ.AoaﬂJ“_.__A.ﬂwuu._Al.r ol 5 52 W < <ol N
RO Kl R0 20 7 o S . oH woor B o= o ™
_ RIEOKO  RUL, RO i ﬁirHH#%-ﬁﬁ wogr 8 A%Jm|$
T —357or Ko™ B0 BIZY _..“_.:.TX_A_AX_/_H_XE_ oK B <X X Al = FHHS - ol
> _ﬂ___m___ﬂ#nx».w Hororer | & oo T o Eon < gt o
= Tlro [ — mO|||||7|Wﬂ oo o7 = W D0 =—=N o=
0 m_uwu7:nmww_m" WH_._._._..T_Aua:.n_m_Ho_o_o_u_UEW = ﬂz&_ﬁ_._. Fas =< _ Ok
=< om0 SN A K R &Ko b= N 0 _®rogrHt
or L_LE_l___._A_l_Alolll._A ||_._AI|—./I|_./IMMOL7 NN NN |._A|._A_|m.x ol _|_H ELMDqu_/I ____mll_nl_ul_ —
oF H s ors w$xxx%mmnrww4¢ ot K fo| 7 T T jo O %
BIBIRIRISFRO T pi S NETRAS pone HmllE o
< ﬂﬁﬂggﬂw ﬁ@@@ﬂ%@ﬂﬁﬁﬁkﬂ%w N N 1 WIMﬂﬂﬁﬁ
R -G wa:ﬁxuxumuozmuﬂmuwwwumwxf_.mﬂ ____.m_.mem_. < - < I
g R o < 1 RIRIE N M S g & U U S
<o v IF YRy pafa ik e oK BIRION R ﬂ%@é@@% Hhl
u-of & N o O kI N RIKIG RIOf  ©
=3 AR AT : 0
o ¥ A v
= 3 ) ol
23 E.E

CONTENTS

9 OILIXIAL-§



~ . HAX T Al BT X O T i F K X K
<X T ¥l Yo - A1 | =1 of 31 <0 TU FI u T uk
- N < K ._A._ o] - o__.___ - pry
° I o3 K|o — =5 _ 1o o] KO —
L R 0 = 0l ol R ar 8o = oo T 3
T4 BKR 0 I g 1 1o, uo g ™ A " Mo L)
ul .~ U % 5 B T L T
= ol N - = 50 R < @ S o= B oo T = =
—— T " == {0t nd I S =
| R0 Jol 7ol ol of T = - 0] & -
o = K0 W = o W wmes gl s OF 0
o B3 — < Tl S K R H R0 Mo w R
mo__u“____._._ﬂl o o0 R N _or W = ro fo RO g =
] PH ke wuw T FgR XETEX aEE OB
._oo 3 - = K Ho X5 ol © B 4 = ¥ T K
— = Hp =3 i[d - o= = o < N
- u- o |_.AI ...A.o 1] = E_I H_.: <0 M_L m._ ol o ulr ol ) = o
°o X = _ 0 0 i n — R K
= S =Ko i 2 - Ko o= 4 2 1 31
T & &1 S — . X 1o = Uo MY _ 8 F TR
O_ 4 X ol wr n To o ol K S 0 of Klo Ko wp
O_u " _ﬂ_A_. sw KT =l m_ﬂ N 7l zo M M w- R T RO ol g B
RM = = < - = o Tl ol MW S I, oy
X o mxwo _ﬂ_A_.x o K oT F & ur gf KU oo _ M Mmﬂ._xu
— [ 0 k- i+ uf _ T .3y oh K 2 Koo
! al N o N .A_H_ = il
o0 BN KT K N K fgs 0 @ N H F Rz
K = NoH uH uR < L = ot °
il 5 S F T s . =1 o1 W<k ob o7 o PRE . N
del T RS OTE oo AEwm g BE G EFRT HZ o
Kooukon mo Ol K ol o Ko I wr =
M ow- 0 — . A Rr jol ot
< R 3 =3 S olf
< o o & S uo X T & MW 3 3 = [ =
< o ol K MI mo [ ._LOI L_I o_____ ME _____l H_L K1 F1 “mH_ =0 .—HE K A_I
_._.__l oo o S, Bl o K HW OROm gy gy O o S
Klo R KO M|_. <" ____..1u TR s = 2 HoK ._n.__. = L
ToEes Tl AfTrhaoasbn @EIESIE
o N T — WMEE X (4o o KT 2
o T 10 nl =zl o .A._h N = =l ol od 0= [=) =_o H_._ K = —
HJ o@m -y 3O - - P _ R ey o= W . WS S
Kl H om W_.._ < X oM F o1 K ®l W RO ar wr Ko
T ~ Bl o H o muo HMHRK RIOONMET T A0

. 9|
5

Klo

1
2
3
4.
5
6
7
8

L
U

o OILIXIALR-§

tAL, AfH4 EX=0]

—e

s
LEXL7| 0] B2 2 W)0| EHE

e
o
=

Xl
=

ALO|
i

IS MESIX| stojof 22 O]
T 0|8

=

FA7177F 273

E
AL
St
=

[

A

b
=

Ol
ey

9.



=1

EN BASRTL of2igl B AMS80| ZSHAL YolsK|
AFBHE OEE HOISHAT| HIZLLCL AFREE
IBEXIE], BOIAL THEXAX SHOKOM

=

ir |o r&
Air = In
4m
0
=

re
et

30 2 Ay p
1

o> off

r 230 o

!
_

10. O] EXtME2 RIISHME 178 M 113 =0 oE HE[HYFX|
SR FHES| XMIIXIS] #HEIL H|RX|$E ZWSEE
SEE gLch Mt o] FXHE2 HlmX|s
ETF 7 OFl HlwX|s CHH] Z=3HdatsE
HuX|=CHH] £2 FHAIL THEE +
Extgs AS0 F25tA[7] HHELICL

ol
o 3y
In

Ho

o
o ¥ fu

Hu rir mo >

OR
o
0fo

=
T

4>

d

el
| Hu

m Ho rlr rk

—
-

|0 o

2 H

o HU
ol
_O'_I-
Ir

i 12 o
m

-4

0x

oM T
o m
o

)

O

Jio

2

30

1. YRERI|FO SMS FUB 954 Aol wHY 4
954 I AV WHEX|TO 54 X 1= A% 5
SOi7t WK %2 4 UBLICH 0 SRS BIAH2of

E|
Helels HEXNTLSEXI|IF(ETHZM 4 0|7 {SES=X9
o

[

=
Hn ok yr
¥ 2 2o

0z I
4% 03 U T

T o
=27t S22 S50 A AZH &d2 =g ofdolLt, Haf=
gE Halg =0, ME HIY =i S22 Qlsto| Djojol H|efo] Le
Aon, o|2 QAStH JHAFXIXI7} AFoM =g FL Jdt:s 710 Al
O| ROIX|X| BiE + UASLICL

o
1
4> JH

[Th
°

12.0] EXAEF2 2025 H 7 & 1 Y AAE ASMHE AdHo| o2t MER
ZHEM S 50 o] EXIMES 3A7|Zt BRUS 7IELE EHlEZS X2T
Adyct EHaS X225t M STkl SYUT ZHIE0| 2SO0
HEQS| NAV 7t #4ad £ on, g +H2Z ASIo MH 4 siF2S M7t
25, HFA50] YE 7|ES XISt FR = 8LASFTEIUMI HEEH =
AELICE. EHiE X0 Bt BCh XpMEE AR SHLXM2E  ETF
Z1 0| X| (www.1qetf.com)S Q180 FA|7| HfZtL|C},

o OILIXIALR-§


http://www.1qetf.com/

<ZHO| XML >

StLHQML| O Y E[H

o —
UAEXSH2 TSRS E o 2t HSEX] = dNUSYECR
S

= s
EXlEel £40] g + ooz EX0 UFS 7150 FA|7| b

e o | Lo | S O FRUSS tsmitel 6% olgE ol Sxisio] Mol Jixe
ro BT o ES|FRS| o OIXE0 ot ZHEE2 okt As0f of3t HHIA s2oz Extel
TE g T gailou | TT 2 aM0| wMs £ Qe 0AFg WESIE, HlmXS0| Huiet CH2 4
kb ks ™ 2o usg & e el ETF SXIRIY, H3N0l 282 S8 H@X

& Ofs] Zutole A78122 CHE L9 ETFO| i) FXeXD} O
W 4 9l FEQXMLIH SO| ULICE TRt YEERIRY
Al |

[ |

i3 FAt0l MES 7ISHA17] BHEFLICE,

ofi
o
0
P
odt
mjo
Uz
e
o
12

0| QOPYEL SHHQULIDIIE| B S H ALK+ E XM EH ]| SXETAC] LIS
22 ©1 AU et R HEot Bask 39os
{VSHAI7] HRRLICE

o

[FRHE]
Of SRAERS MBS 8 A NUZH2EHAZOIN FHoHs
MMFXI4"S HIZX|+2 oto HIDR|4: CfH] ZU40E LHGIES SRS 2882 BHoR o

Lct

SR
O] EXFAIEHE KISKHIETILZL HS3t= KIS SHLIMMFX|=E H|WX|=2 5t0] 1ZHE &AH7HK] MSE0]
HlLX|4 HESES AW F35ts 7120, X885 40| 7[Hiet OpZtEto|d 8 32X He &

= Sl H|uX|$ OiB| Znt=ofs FEL

1) 712 28T
O] EXHAERS KISKHIEZHZE AE I YHSL= KIS SHLIMMFA|S="E H|WX|#=2 5t0] 1ZE A7}
Xjo| HSEO| H|uX|5o| BMSES E FTots 7120, §/88H =40 7|2t op2E0|Y
X3S T SS Sl HL X|5 CiH| =] ¥ES FFELICL

2) ME|E 2ETE
HluX[5=2| 72i|0|dS FEHHEAM MEB7tel ZEV|IMZES Z=2 % FAIL 3 AlY &0 wat
YR HSE === HEE SO BHluX|s O] LotE FeLct

* H| 1 X|2=(benchmark) KIS SFHLHMMFX|a=* 100%

F1) o7| HaX|$=es AEY" X EXHEo| #Y, o] EXAEN| O MgsiCin HEtr|s 22 H|mX|
FIt SEE 4% UYEXYAL] wEtof w2t CHE X2 HEE £ Ao, HluX|x=It HAL= 42
XIS
=]

55l ST O|X|off SAIE AYL|Ct

ot
4m
il
e
>
lo
ro .

1) ZEED|Q 2|A3 B2

9 OILXHHe-§



HE|HYTIRTHENME FIISTAY SEE0 Wt ETREEL2FE 1H0[ ZISHX| OtLE ETF=
HMehol 12 =AH7tK| o] LIHHSE: s S22} 0.7 DITHO| =[0f 37H&ZE
ALZElE 39 SEHA Yol =22 o|of SYSIA| RESF JEASE 22l o YLICH

2) w38 2|230 S| flet Hld=XA" &
O] EXMERR SRAHA 20| RIISHSETEN et FSESSA MEE AF1 Us SHXTULEA
7|TETHZA EXERR] 2o AN FSE 0l Y - A= Jted2 o HELTh £ ETF
ghof 2l A, 2R3ED s A § AAMTFGUHAPDRL BIISAH0| Wet g L= SH2Z 7t Of
FOX|7| WZof ofof ME FSE Pl ®2 HYLCL A= S50, ofdK R FSE 7
7t LESHAL A28 olHdE Al OlF Rt o= [i35t7| fI5t0] HIYHM S T3t e, 9|72
Al EHAIE I1|74|—.°._| 7|22 CHEMAO et 27|22 HeE Fotn 78 =Y S 7|
SIS =8 S ALY oFo|H, MY YXIE PIE CHME Al Ot E O ZYLICt

—'?—Xf-?lﬁ.:ioﬂ CHEH MRAIE2 FXAHE M HM2F THEAZ|FO] et Alg & 10, ER7[7e] FXH
o' &USHA7| HEELICE

(==}
FAE, SEMAY), WLHEE=S07tS), FHSF7IEY7s), SR+ FEA7T

=

(20253 122 31 71%)

*

EXpX7E RS 1,0002H FXHA| EXIXF7L RESH=E
sLhQuUol 442, ZH4 YHG (AL %) FXIE SE4-HIS OIA(EE:NE)
HIOHE| B = AF _
xr;q:,!ex}%ll!r :{’“ﬂ S un SERE ?Hfg 19 29 39 5@ q0d

=2 0.050 | 0.001 - 0.0632 6 13 20 36 81
* AHHOl EXH|E0| s e EXFEEMERE 13. B U 20 2kt AREHE £Ha3|A|7| BHEfL|CH
* 4719 EmO| BRLHIE2 V|EH|8S EEeH £=X|0|0, A HIE2 0|2t &0l &= A0 HMSE == JUFUCL
* EXFAZE 1,0000H SXHA| £ BH|E Al : FXEXL7F 1,0008H1S FARNE 2 &= FXt7|7tE X[25HA &
= ZHIE [Hilesg + SEFHIE@OEL YSEX|F 2 R OEX7|79| HE & ZEhE QojgLct ojdsg2
DE WEASHH, A7t REX=AEE 5% WilssEE Ec SESUEL} YYRAV|Fo S84 =gh-H|8H82 ¢
ot Ao 2 7Pt
* SE5RY e ShEasREAAR0M Al 85RY HEEX|T THe Hd S24H|&S 2|0gtL|CL
(20253 128 31 7IF, B2l %)
HE 14 HZ 24 HZ 34 #HZ 54 dFU0|=
3% HEZBE | 2025/01/01 ~ | 2024/01/01 ~ | 2023/01/01 ~ | 2021/01/01 ~
2025/12/31 2025/12/31 2025/12/31 2025/12/31 0e)
TQM LI O E| EETFAR 2] 2024-04-01 3.03 346
B3 X|== 2024-04-01 2.83 218
=UE HE e 2024-04-01 0.08 0.10
Bl K| 4=

KIS SLIMMFX|$=* 100%

* BF $94ES I +24F0/n, H|mK|
oF |_|

&

(2026 07€ 24¢ 7|F)
cgus R
a5 Mo oMy E|g Hda SAERHE LY, %) eg
=1 °° T ygEx| 2878 289 28 A=
717400 (g | A4 | 2224 | A21d | AZ2d

. 5 OILXIAHR-8



7 |XT
o W = =
REzuy o
ol K 5 o_._| J =
1 Ko |2 A K ur o H
5 B AT I K f wfl
o ol EJ%HAVALA_. oo |
w2 %aﬂ_ln B % ﬂ.rﬂ o
JNEOMIM ﬂlemﬁLAToﬂOl__lu__Aﬂ o_-H
T m_Wa:___ATww WMONWMM%%_%METM u
s - K N =
Klo %0 = meAE_n_I_J U o= +om_.m_7o__=om_. mﬂLo.
k Klo 3 H 2 RIS ol D Mok < 2 2 =] m_. mo
< H - n k- ol o Bl +=_u__....4L7._L.ML|m
F B Bl ol A ol____ow = oo M 5 TK S Hom.wm_. w O
[ & o M L o N o X =z = Eooluu %[L 0
Ed K L 3 ¥ R YR I Yo X m_.r,.__MHeoE____oI_e._%Lu..__A. gg
= 0 ol =l = = 0 . -~ bt ..|:§W.._A| o o 2 o] CH BUED
31 80 o5 S Bz ol uL.HLI L.L.Ioa__§x4|IE <
jun ol T — _ 9 = o = ._AD...mvl U jo < le._leﬂo_l_ i
5| W m| o Bl ) L 33 = 2 W 3 o E 5 ujo R g = Do oy, ____ﬂﬁh i
] ~ o~ 81uu o = o3 Rl — i ~ |L|L|q r_._.=._ m||_u.| R ®= = ol
& g 5| M O I gz A AL_umou_.wwo wuo_w_tﬂw_.x__._mﬁﬂﬁﬁ < o
Bl el —— o o _
m._ N ok = ulo okl %E ol H ol o R {0 o) M_._._ m_”_ = olJ _._._w _%ﬂ _ﬂA.__no H| m K <K o = 1] OH ol Mu
ARAEE w2 m A o3 oz Sl | KR o mlT-n.x%aﬂa =l
S8 %R R g 5oy I x_u%xol_%_eue ol_m_mn%wnﬂ__;;ﬂ% o
N~ i |~ ) = A P <- = H o 0 = R — =)
© K ol K o r _A+|L| o 2 r ' bt o T
5188 i AL 5 3 HJi: iﬁﬂwo_éﬂ%ﬁoqi
0 o ~ © R T 20 - K SR Ty ol n XIA
il 7o Bl = T = O_o_.c_n_..ro wr ol L
I 3|3p i E55m X L @_ﬂ___wmmw o__w_m|m0§a¢ﬂ§o|:_?m
I | 3 T 9 ﬂo;fT_u_n o Y H o B 3 | = +Hsas s .5 §ﬂ%h_ﬁH|Ms
o_ il = 1ol _I_I.I - ] r o.r u| |OA
I3 - R S xunguo S 1+ 5= o__".m__ué_ﬂ_:n_m_uo_ Pﬂr_@oxoms_.:._r__%l_ FIEF <F
— = I =< il 2 — —_— 0 ~ |.A|| o = —_
3 - Epad N3 T8t CEN ||_¢
e [l %%ﬁuﬁ or Klo E.mmw o | & on_Ly.u__m: .9 uoxlomoﬂ ».ﬂam_ua:_.l
_ T o © ol N T © 0 | 0 - K _.Nﬂoﬂut .rm.qol_ux L7|x__”o_umr E
_ L oMoru___ o E_.ol.n_u ______HI_..er_EW_A_o%HE ~ D o RUIE T
o i S - N _._._o.r+o._A 0] i ...oo_||ﬂ o' 9 = n _7A - o JU 3 ]
2 qu% BH® RO w\nr.e__wwmulxﬂ mjﬁaiwmi;owowmqﬂ:%wowr%L
ﬁas_..n_lmo e_u._o.;.o. 1 Mr_ml rwn o< xEAWJMeo_.tA._HEMM Qo.Jl.Jlun_ul
Qo.ru+0|u| o_.___o 4 7H|L_L|H_. _L_||r_._._._lx| m_._ ] oun_._=._ M
AERE _%mum_nf_ %_%_E_Tﬂ i ﬂ@ﬂﬂ&ﬂ% :Jn_a_omomuxcoﬁﬂ_%%oswza,ui%ﬁf_ﬁﬂ
- _ ol - L|.r||L|| .L||t|=._| oﬂ_n._._lx ..._._|_._ th_/E_._._._ = o N
— © N oK =~ h/l_/._ T S TR o2a H o= i K i AHi = of jd =
N B oon & xlﬂﬁuizu___ ﬁa_er___ xlm;__:g H_u_.xrxm__ﬁyszérEE
X = %.&aﬂ_ﬁqmny% p__xumA_.Lx.érs..x. i+ IE______xWI_s___TT;ENMomc
9| 2 %xm_a.ux;ﬂﬂ%im.wa.u m___E_.Agm____. mTo__&Lx.ée_ m_ﬁﬂﬁalﬂmwﬂmu_
R S Ahﬁ_rxuﬁmffx.ﬂu.%m_.ueé SIS o_o___ﬂo_ux%u._om_;ouxumooaoiix
AR IRaE- m}m?%?m}f;_mfﬁ fiJ%i& S =
~ o — — — . (AR —_ 7._ u_knn_._.._n_A b ® =< _A.r.a._. o < .r.r
n %) o_.._Oo_.._QOA_v....r_u_l.Au.Aul ||_.=_|H_L| LIr_|_|_._ _”_HLL|H_._._ ..Aﬂ._._
) = r_o_._oquTI.AJl_-_.__/D F % _._O_Llo_.__._l K " 0 of o
a — 7 o_.._.rEHH = 7|r.A| oIk X = | ol © 0l B 0
ol 5 ral o = 0 m_. EA 1o 1 5 0 = ol k- I < |_..A|._.“._.ﬂ@| U oF [
_ﬁT%ﬂ.wm_ ) @ MI_oI_Ms_.AoEﬂoﬁ_o_" R0 X S B o 4
N | 7m_oawzm_&wmmﬂ_ow.o_uﬂoumwm_ﬂoOT.r °®N n B H_A_.____A_. e
g = L_A.oro1|1o1.rﬂo © Ju e ofu 1° o 3k
N R E_mm_zﬁﬁwm_m%m“_ﬂ_o___m___m___u_xooﬁweﬂ.:o_ﬂ...xﬂ ! o0 K o o
L.smn_%sm O = X0 & w oH oF S [
FOAﬁHﬂ ina_aormquaxML;EETlan_ol_ 1h ® o
RO | RO X "o o S = FIL____..r.Tuu ol 1= ol K 2
K0 .r0+o .rfa_u_moé < © X A K
o o _Wﬁ,:ﬁﬂmm_W&N...I%EMMAE%H_. uF <
0| % 2 Lﬁuek#m:_ﬂn.wugTzz¢_1ﬂ.;.
< 7om|x| — ._OLlol._ = = I
~ S50 = 7o_A_._A_°____.|ﬁ|__A4Am.%ox
2|9 1%%&wa s xX o E_.yod go ®
2| 2 oo | & o m_r ol 5 ®I g %0 ©1 O w_n IS = o2
F | B\ ~ | <o mo ol 5% m.ﬂ __muqﬁ_ _Axm o o il oh < B
80 = H0 ol | ® OH zr < .Ao| 0 0 oM + of
I 5| = m_wmwfamziw*
ol ob o Hu,,l o
- o0 | 3 7 S
30 |
° oo
nn_l K
K

8

OFLXFAL

0



T ol 4 T 20 & KH w7
S AN
xool_ﬁ._..n_._ _Eo_._._OA_' _.HEHM..H_
_I_HlLIAO ~ o = N ™
o KN T U Bl
Do aor o Plor zwopR
I o S (O R
KO ™K R TR
MA_u_mwm .A_luuA |L||OL
oD s oo W
_A_o:o o ol < o 3 &O
=Ko 30 2% KK Jm_o_.m
d_mhp |Fai = RO
o © o 50 =2 T 4597
] = prd o ol
e R RN -
_L._.AIO.Jm .__Aul_L_L_._._._ T og®
n_u.___._#ol S & ol w_m_n_u_luu.m
TEERE (T 0 Ty o
o R (e o s
st ER ' G o Ex
= %0 T o — 4\ <9
¢ 202 Moom "mMEE
FOOI_M _AMLI Wﬂﬁlwxn_q
HEme BEERLAERT rw@
..m_.__._LOI_._._m_._._._ OTD|WRoﬂﬂom.__o
W &) AR S
~ m N § w_e o:m | L 5 R
N L e T -
02 4+% |"HagTEFE
of mi<k 20 .. Klgrw O ¥ &
P = =K Ol 5|5 b T
_Aﬂal_.A_I_w Jnnrw_w_AOEH _-_D
KF— T or ’T %0 301 B !
= 7| & — )= o 1
4 - RoIK T X Ry, 8 W02
-1 = = KO — <4
o 1 = KO| Uk 20 K 16 R
ol e Fp = W <05 S K oy
TR DK Blioiol T L BT
T %0 - O opularoar gros| K or &I o
R T L —
EMoneg . gy ed =
W up By KO RO T
Rl B o o ol N K ER
HENH<ocowallokk @ T X
= 3
&l g Ko B
oF Rl oF %0 oF
<+ i = v
Rr i

StA|7| HEELICE.

NRAFERER}: FL o=

WRAFEXAE U o=

2t

g

FAAE ZU o, 27 87

9ol
—

Eill

o 7

3
—_

BIQIERAL FU Oik,

I

10| 2H STYRF2[T7ER] ALk

o)
=)

25}0]

A0[ 2 AFHRF2[Of A 4AtS

o
=

- 15 BHRIZ2

Of|Ab = XEE7I=IA SLHOM AA R SA|

T

- MRSA

Bl FHlo/X|o S

el
pl}

Al

ot M2

.
o

Ffxtof| cf

&

| ME=

154%(2S M 14%, X[HAEM 14%)2

=
[

- AR} JHQI0| e ERAIELO] TRN 0|0 CHHA

% gLict

X
- O

AST} B AS)0] 2

A A(OI R}

SIM L et

Z, XM

A
Y 4 gem

aM|LiEo| EEf

| =
(™=

o| =0

x MIH| =40

IEME TSHA| 7| HEEHLICE

A
=

: www.hanaam.com

b : 02-3771-7800, S| 0| X|

HEHS

oo
<

20264 08 12

|(www.kofia.orkr) QIE{l =HO|X| &=

StAI7] BERILICE,

8

o}

OFLIXFAL

%



[HEEX7|T SA BE QFLH]

Z=@ M-S AIA| A (dart.fss.or.kr)

| (kofia.or.k),

s (=]

=
(=
=

: 28U=E MRS AIA A (dart fss.orkr), StR=&EAL

-

o
il

k-

Zojs| A S 0| X|

ol
=

XHwww.hanaam.com)

(o5}
=]

L= At

S
=

x
=

Al A2 Bl(dis.kofia.or.kr)

| HAS

(el

| O] X| (www.fss.orkr) X st22SFX}

| O] X| (www.hanaam.com)

]

11

U YEERYUR BT

Al Al A Bl(dis.kofia.or.kr)

3| xS

e

2FEEA

| O] X| (www.hanaam.com)

]

11

SERAR BT

a
O

Al A2 Bl (dis.kofia.or.kr)

| BAtS

3

£

oy
+ O

RN

8

ctJ

5 OPLIXpAL



8

ctJ

ol

OFLIX

[=)
ol
o%
&
— el
™ IH >3
3 o o o
ol =3 o 0
o3 o b {1
K = ol
" X
o ool = K
oo Sl Uk
AN
o S X o
_ E jr K 1
il = H ~ H =3
== < - =T
K = i) K0 =
L = 5 S
m uF ofn 3
2 N K ol I Ao
K - 0 1 —
me — Jo - Mm F oK
Eﬂ _ I__/| [} s
<k N > < ur <
K K S o up &J Koo
KO - o1 8l m K ko =T
| ._Og S 10 s ol
T =2 = o
Kl P Il X
H__ N K B ~ H__._._._ 3 ol ™
= o ur <0 + =
- N of T W I 0
ol TN N =3 o RY
=] {0 ) (N ™
T F O ®mB® . = Do sE K-
T OB E WA :(.HEHODKM e
o wmuwm~ K TFE oK R
- - < Koo oo =~ ™ " Ko ol T
RO = WE = 7 g 1 K W %o o3
— — o mE W o 2 DA
ol ol Ko @ o RIKO b N ot _ K- OF
+ o i 8o ook o
|_./I |_./I klo |..A||_ TJ = K = _|__”_ _.=_| Jod w0 T Jol
K K T3 7 o m0 S T RUog
B K P B p0 KV o W oI X = <J
wh w = g 05 O RkK 8 =
a g1 T o0 mo A <0 T @ RDR & ur
Rl g1 B ~ Kbouroo H = M U =
- A N T OO o Kk m o K-

0

HO§)0] FHsELITE O SAHA

—

FAESHe 2F0| F &AL B
4L

(

St
=}
x|
=]
o
HI

=
L)

f

PN
[(www.kofia.or.kr) S

g

e
=

o
8¢ 0
S
Ho

7
M2

el
)

| —

=)
o

of et A

| ZEIIAIOIHLY S 2024 03 24YQIL|Ct,
[«

B XISE7tRIAME &

[

= 7t
2

h

_10_

.
o

|Are] FE2
4

ot

2
o

2
S

=
KEA|

by

I
—

AL
e

b

e
o
[

=Ll

a
S0 o

L

o

i

FALE & QI E XAt
|_

.

|AF =X 22
o

=]
=x

=]
HIO5HAIZ] HEE L CL

ol
t

2
x|

oY
O
000
HF EH
od

1

2

]

L A
o
=]

—

—

¥y

AE & AL CH
9

|.

Ef
(www.hanaam.com)@| QIEY ZSHO|X|E F1SHA|7| HFZFL|CH

B JHA] O]
PNESESPLECIPN;

E
(&


http://www.amak.or.kr/
http://www.ubs-hana.com/

1 w0 = H R
ol . fol & =] mu_u =
zo ol N Ko 30 b ©
Ky T = " g
A_._._ _ Mm N Ol_ ._._.-ﬂ M.UH
A2 _ 4 © ok & ¥ ©
=3 e OS¢ mvn_ oF Bl o N <

< _ | e = .~ 0o
s on = RO ne s
= Klo 0T <0 m oT o g
I > & o g 1 B
2 > oo Mmoo oB 9wk oE
o ™ ol o X kKo o 0 o K
LONN Q= 20 R <+ = o uk
— {ob = o D = ol K o] N ._Iou
< = o | = - K 0 = 0 ot g = KI
S © 1+ | RO ™D 10 v o 5 ¥ ko
S ol | omo = W X0t =g W
K20 =r ol | %I & X0 kamao% ST
wr = o Wo X o 9 = OF ol T
< ] Al Ok ] ol o ol N op X0
i 4 ol N o _on g g B 3 oy on TF
S Ko AT | wr | K0 <+ T o_gﬁmunml = 9y <
o or —|= = B ol e 8 Jg 1o =
| T 1of L =7 ™ o =
— . K| T Ko =2 uy of = B .y T M0 o
Nour ! | Wk | Klo of D o o or 9 (LR
B 3l G+ K o ko Wrkor 0F L
fo R o kR E s TR L
O oK of = 0y %0 oF © © =
. o . ul o © £ I 2 2 X0 oK
O_=._ o < m_l _M_IL 0 ._Alo “__mv u o u I__ _I_I
o ° ds $PFD 2R3 Ty
Wo LT S 0 ﬂm_a_____._.u_/.ol_%ol_o_aﬂ
oF RO RO o oo 8o
5 © S x BTGB ST I g
0 ol IH ol — N M_uu_ K = @ S 11 o um =
- i . e A4 -+ n _ rel
e I L TN w2 mTow® S5
o J 20| =S I e G ¥ I v
® = = o | c® Yy oD o
= DK = %0 | RO | 51 o = <ol g KMo =g
AWAW =% utum ﬂh__._xl_._xr_/&WEHoOA_‘
B oo | 2| WL WSS UY T K
I- - - w - ~
g e Do Pwd ¥ = oo
= = o o A w H <F S W o o
= $ T of B oor Koo g HLOROE

oo = ur o K L 0 0of N O = © ool

< = 3 - O T oal < Ko = 3T KO &0 fo

m*x_.owl Wﬂzmwx_oc__x_o_:%eue%

10 L U & g oF & ~

< Bow Neam = 8 &

110 ] .

7 S N T

P K|

X
o

At
(=]

to

E
=

o OILIXIALR-§

Kpd

of 2 of £

=
(L

{X] 71

I

o

AFKF
o

_11_

) H116=2]

b

[

S 7t
tCt)

—
o

o

-
o

2

RRAHK]

x4 HE 2t
Frolet

A
L
o
.
o

SR +HES
(Ol "HE[EH
8(0l

o
e

- el AIFOIM AHHEIX] B= 7tE
- 7t = K50 AS5H| 9
- Z|=RpO] AHElElE Al

X 24

F

3

Cf.



RHAE7EE| ]

I

1%

tChe|

—

e
o

H el

2 of2fet Z5Lch

2

Al ==2l

AbD]
O =

gl 32 o B2

e
=

0.7 O|ZhHo| =|0f 37HEHZE A

X+HES dF0=

AFXE
(i}

OHE| 2

o

-

u]
[

& gLt of

ok
T0
i[E;

<

el

ofl

3) 8o et

2 "RE 14

=

u K 7| Z=0f

|

=

o

tLtOil ol
(= = 8IAMEAL X

1 AN

o
o

|-

o oS
SRR Ro=Eel

9| of

240

o

=

—

o e ¢Hgo| tt

HE
- 80 WE QAT FHAEAL S

Ir

x| =

4 AbR}
[eNeoNe]

mjJ

M=o ot

[=13
S

A HM80Z=A|5

.
o
A

- 180 E S20| Al

- 8o

o
=
=of O

H
7|

—

—

—

—

P
t

.
o

pake
~
o

7h=0f| A
24y AT}

k=3

3

—

-
o

H102|2A1

=:]
=

27447t ol

b

—

.
o

| 7
!

=
=

o

EfZF 374
O|0f =St HLZENM

At
(=)

ko

B

| AAZE - AR A

.o

=]
Sk

0|z

f

e, 2AANZR, At

- ZEA

o 7|=2]
te SAHAL

.
o

—

—

[e]
=

|

to| B x| AtwOf

—
=

=

I R=R,

o OILIXIALR-§

g=

ey
|
A
s
Ol-'5|.7|

{X[7} HRDICED A2 7b

I;

I.

N
o

I.

A
o

fo

E
=]

—

7] 2O = S ARt A
A

b

O] glgUL). matA of 7[&S ot

_12_

=

M192=HM1 = Mo mE FXt
k=]

FA

=]
=

2L 0|7t w33t AeEM 10
EH

EfOlA S

=
o
3
0]
70:1'5

O
[

q

TH 2 4FA8E HESH o, AHF B 52 ARE ST

3

—

.

t71 e o
o

—

| -

a EXpAE E=E f[otY O] FXf

o
oz X

=
Vi

.
[}

Al
=
k=

HA|Z 2 SH 0| X|wwwkrx.coknS ESHA|H ElL|CH
S

HF0| et of FA+EEAMC LS B
XL

10) 1 o =9


http://www.krx.co.kr/

I o ol
O ol KI M
R %
) B0 - *_A/_ﬁ = mﬁ_u E|
~ o —_ A_H_ W ._IA.UI L.n_
< Eal " 3% K 2 = K
M |_ ° K o
oy ] o of zU ol ~|x
=< = o K = O S |10
K0 u| — ol = S
K __ ol gLl ® <
= 5 K+ 2= %
= - 0 o = © = | ol
R0 == W @ o 5|
7 M_ S _ ol & = T
= ol I _|= MY & | ot
I N m n <k | <o ~ 4 ||_k_| H .__._Am._L Wm
.._M. — %0 —~| 2! o | .Fﬂ — N -
. o I A R YR ~o | > ux il
g . o | % | Ul B B0 X NE: oo KU =T | B
ol O el ED SRR X ul ol = = =1
X e = = Aol K ofu | =Y < T o~ | K
3 T |80 1o < Tt S| L | | 2o oo = o Lo ®
wh H_AlAe_/wmoﬁﬂu%H NI ol 2N L =Im_m
<k om0 | W R K| S KE Nl =X 4~ g E = | '
= |0 (R 2B | B ﬁowowmm_ I = ol
b il It e L D < g e ) y W =R 2| ol
<0 =~ | O H ~ 71| < | 04| 7o | O ok | @r| ol ol = X 3 3T 70
o 00| = KH| = o [OH| 2| oH| ot |+ | o 21 Of o — =3
e B < 0 ol | OH r = <
Klo o T || 8| | R B k| woowr 1oz +
- | 00 | 7 N = <K | ok | &l < = = X0 "
1| [l I oo | I | oo oo | =~ | |z < s > X | Tod
o 1o OH | %0 ~ | wr|OH|0OF| ok TR oo e oF ) =
5 DA R g B DA kAR g R B O € || &
5 KIE M ® &&= | o0 K| <)o) ol > %
iy gllE = KR 3 | ®M| UM | & | 5| < | o0& Bl x X
AN T Z (U1 ol | ¥ nH o
m | 1 | | | \ , ~N mﬂ $ m_._._ I_I__l Mmo
_ & o T s T X
o sulsu| su |sulsulstls Mo m
= % | = ol |oN|ol|ol|olfal|al|sl|sl|sl|s N oI ol AI_M ol e w5
- IS 9 518 Ix|Rl2 ol | ol | ol or 1m o o3 =
| wE 2 |%R|EI22 55528 Euleraen
o 3l W___ onf om | o | o | of | of | oft | o | of | o | ofil | oF it mm ~ K < =
750 PR o) ~lon | < | © ofll | ofl | offl | offl | offl ur = R k- =3
<E4S2| 3 (8/83|8/3|3|-13/8/8 2L RamE
Al I T o e o S| _RNe-mi®
— R < rSEr SRy RS | T | T | T | T | T ol T 2
N R R A T O]
uF- IS8 (18881888888 zerauEl
i NN < our — o ~ T R
a i S
p1 < 2 ouo W uk
Kl wk = _ =
. A

2
3
0l
EX
[u]

—
=
M

OILIXIALR-§

0

- 13 -

HFE L C



(20263 078 244 7|F)

_ = _ Clol ol
.__AJ.._ _ B EZJ w < ___I____ o S I oV I B N I B VI BN
B w S 8 N or X
4= ~ s 2 2 <+ oo
. NENe=) o N o o ©
2 =33F 5-.2588z mg"”
53 =] o =3 R
5 : | o ~| o K ; . K e I[3(3 /3|3
ol Pl 2R E ST E IR LR S SR
S =38 s® =488 s Sl L
Sl s o S o © 4 ; © 5 mr
S8 P v I 5/ E QS5 Laptt
Nl - S|d 2l &8 Y3 N ®0
S of | N EARN > 8 8 « 3
mr o | o Nolgs a|lZ F 3o & 8 K 3
S dn 8388 5yt ws WE @
oo Il WIS S TR g -
WS @ m = WY S0 g do IF o1 |gr
o o & ul oo L)oo | o o O X % k|
ok
ol owmynn STBEE oo
oy = U & A BT R Tm LS 5|8«
= |2 Elm Bl F = L 2 e ~ S
arow | K K = oo oo O ® N S| M
%W%A%%%m_ori%%
o | = ob oo o o ob| T F X ok
XUluF %ok | x| o < D
TlaEln s E & < o w | Y| B
KW K" KR K| K = 3 e 8|2
SEIEI R 08T 83 war 5 2 = 2
._n_v 5 |8 | 6| U o) o) 10 (] R R
1 1 1 1 1 1 1 1 ﬁh
|
_._._ﬂ Ll RO K
7| = 5 i s p o
R o < o ] ~ ul- o | o«
o Kl
oF | O ok K <
Rrr| <0 <0 = =l W o Bl =
Rl <0 o
mm [¥p}
M| 0 o < o
()]
Do O & > ® 5|5 5
a2 % 99 2
Bo 80 M._m fol0 0
0 I ) AN ERE
T 3l 0 2 | &
Zl | N0
1 30 of
T 5 T x
1+ t+ R R

ojn

| O| X| (www.kofia.orkn &

=
[=]

LI Et

I

e
=

|0]2

o

i
_II_
70

—_

jol

OH

LI ct.

I

o
=

|0]2

o

-

jol
ol

ol
~

—_

Jol
|

Uk

oju

20| B4

ol
aH

K

x

OH

e

1o
10
4
<k
M
mr
T0

OH

8

5 OFLIXpAL

[EA T SEH

_14_

ct.



I
B
rb
w
[
]
Ho
oo
=
Mo
ro
o g
rE
oY
=
19

23
1]
Ho
oo
rx
H
re
i
Ho
ofo
N
N

a8, JuUdg FE 48 ~ 20264 06 182
e, FLY 20264 068 19¢ ~ XY
Hi= %, 439 ES ‘5!78%' ~ 2024L:I 058 16¥
453 20244 058 17¢ ~20254 038 19¢
R 20255 038 20~ 20254 06 17¥
ot7|g, o &% 2025 06 18 ~ 20259 098 10¥
o718, oj&d, gxld 2025 09& 119 ~ 2026'F 08E 11
o718, oj&d, st 20264 088 12 ~ HA|

6. WTEX| T Z

7t HEEATITE SF W LH  SHMEY), FALUE, WY, FOME, 4SRRI
[Primary Market] [Secondary Market]
ETF
b 220 ETF &% ! #a i
= — »  EEHHOi=A = ETF
arallAlg o] SRR - (&P) [ s 1z TR
Capital Market A ETF
ETF B2 (Hei ) 3 «>  FAA
Ha
At ETF o
Fund T ETF T :4.__3' SAA
ﬁﬂ
- Primary Market (ETF 23 A&
ETF & SHX4E fESH: osAet SUS 498 @N QAo SUAB AUS LEHHE US S

B2 285t IHA HEQLCH

A

- Secondary Market (ETF R EA|%)

Secondary Market O|A= HHAYS S 28 ETF 7F LEMEXA A 7| 2EXAESS SoHM bt
x

FAMY MAIZIoZ a7t 0|2

Of EXrMEE I XM S 8 AMAH HsxZH22eM4= M AHSte FE FXAHYAME S,

KIS StLIMMFR| "2 H|uX|2 o5}0 HlWX|4 CfH| =ibduE FE3tEE EXUENUS 2

_15_



OfL{gfLCt.

et

FX7|7e| X4

EH
=

8.
7t FAHY(EAY & 8 A4

=0 mE
|7t HASHBO| 2k "HASF

o 3e

(=]

E X}CH A EXtd| g

@® MH S 60% O &t

A

%= [=13

=

A7LE mA||0fof

| EX{A Lo |

HM4z=H3
TS HEEN 25t
X

.
2 ot

o

.
2kt

ol FHo| ol S
=

Ch, MMBGEFSAL A
FobOd, ARZARR 2

S|

PN| A

~
=]

nE
ro o2

Rl

onl
ol

)

x =
0

i o
e
o g
o M

0 b
o

=2

e

ojo
|0
tu
=

o

Pt
n

= >
I

on

olo

40% 0|38}

ojo
oln

40% O|d}

1}
o
m
[}

oln

40% 0|38}

®

)

20% 0|2t

S0 A

otol 0j2| “gstof T

_16_

5 OILIXALR-§



T ONFBH L = RO
R - ol 4
T N R R g
L TF K0 K m RO 0l i L
™z = or i oT =
Ko <) ™ % o o K i I
Ko i %0 ol 3 g g e K |E) F i
ol = Ko of & = = | & ~ 5
ﬁ_._._ ﬂ ﬂo.H_ = = M [ Ead o__._._ _ (@] O_
" wE° 2o g g XTI @ By
ERRCE o R A T Hlor K i
1 ol & MF &= ¢ o of Klo Klo MV_' Hr_m M_AM RO o ofn
44 | — - —_— 10 o
H W oorol o7 K W W | o T Nk =
an - O_ = —_ —_ ™ T~ 1o -
ROOK KIH0 quogy © (Y ol 0 | 1o WoiH o 5
Uk =7 oy o) OF | OF = O m S B
. K =0 | — H a1y LK ] ol
S o ol T "Ano < nn ok T30 w ~ = 2
of m F ™ T T WM ol g o
Ao 5= S MEE T MBI E R
oo w0 m s = 3 " I N e B
TERT =R 0TS S R By g
o_w@mx._ﬁ%mﬂéﬁ = = (ol oF|oT | do po = =
= P E > o M -~ w ¥ Y RO|—=|ok = 4
SFuw=d ade ¥ W ST °R
g of ™ = Kok m | R0 | R m RO
e N I T I T L
T | | = [Tl e m W
S R O kR,
m ~ _|/o° | ©° S | =X|M m K Ko
LR 2R el ox |EBR T
© Ko 5| o | o =) KM = — =
SF ke 2 N 28T dF
o N ® o©| ol | Ol ol | |K o = 2 o =
o H TR o) o) = ol — 1
Sw M T K| Ko |[m| T BN KD
e 4ol _ " %0 ok = ol op F ol
£ 2 R 2 REzietie
= M « 8 « o O
_ = a H
m o N A <
Al 20 il = ,_A m._u o K
H X A e a2 %0
T H mo o ® o = | D Lo
-
® = _.% Klo Klo o] ) oF
®| @] ¢ )

I

1) 3 oo .

ol

CH

=
[S)

7t (ETF 2| d%) ETF Ofof Hold

T A0, XA

g
Jofr

| 7}z40| ETF 2 Ofojf
g ==

i

e8MAoR NS

CHXtA 2 2h2let 7|4 2ol CHAt

Ct. 7|Ef

bSke]
1 =

H A
T T

Klo
M
ol

&

L

olo
o2

<

ol
=
10

d
i

ﬂ
Klo

10

oF
ol

O

gl
Klo

Kk

olo

o
O =

StLtO| siEsts B9 &7 FAUHE OUWAl ©2f

|-

X g7 UWE=

A Hs5=o| Aol siEdte

k=3

X4

LICt CHE BHS

3

e
o
=

FX| OfL|

ofll

kio

kot

o OILIXIALR-§

_17_



oF

¢

iy,

ofl

X ¢7] UWE0E =73t AFAf

T

10

oF
jn

R

X

ojg S0

ob xiZz=Fofl et xHz A

43

Muss7legels7t 9

At & 2l5kof

of

3

374 olLfof 3

A
ujo

HA

(o2

A
M

St
=
gl

174

471

o

FRARIOIA KA

E
=

L|Ct.

=

=

1 A ol o}

T30 o<l

=x

m]
43 2

]

3

.
—

L EXHHE
Ljch chat

A

=

==
=

THoITh

tof

10
]
K

10%= b

(e]

Xt

Of3fj 2t 210 A

PN E=IPNEe]l

~
o

17}

2

o
=

P

o w80 ogt stz A

3

e
[}
o

bA 212t

—

H H80XEX3

H

.
(=]
o

|ARl |5}

=}
L C}.

M elote], EAl

HA &H

L Ad
of

=

e

e
o

=

Klo

o
Lo

Hpof Cot

=
[

0= 4 S0A ot

¢

2oz ELUCh gt O} 2 2o

mj

oF

A

xtst

E
M

OHo| 100%7I}HX|

g Al

Al

olo

M
=

0 et

H5= 7t

(=13
<]

AE HM79z= H2

El

SHE AZ7H |

8

ctJ

5 OfLIXpAL

_18_



€2 = 7t& - 05 2H ASIHR| S| 587|80] &
3 =
oF X (2Tl Yoz LA AT sHYLICH E= O
GEINEZIFO YR e =L BAHA B2 S
HAIMTE HM10z=220|A Fot= =7t Al MY, ot=FEE
SSAE0 ME FEHMIMAFESM Y L= FHNISHE=F
SSAE0 ME IFHEESA £ BHAAE M79=X2Y
52 7IERH AEHK|S] 887|230 X8 EFet FHNISH
£ ]

2 Lo, HAEE M79ZM2g M52 7t RE

oK

o mE 87|20 VS HHASIALE OfX] - &S0l HSot A
HOf| EXME XS X 30%7HK| FASIE B
- TS SO0H0| WHE PR B7tA0] FXHUES| AHUHBAOM FHEN | A MY
= 7t4O| 100%E E1HSI0] FASt= AL EET T
- P Eol ofofer Hetoto JIEAME & s SO FAE SH | 4,
of HAMEoR Qlot HYEIIAO| FXHIE XHUHEAS] 10%E =
H5H0] FAfoHs AL
-#2 ZEdnigatel youtddE ofofol mE ATy Bt
40| O] FXHAE AHAEHO| 10%E 150l FXSHs A9
- B A Mo=AsLOM Fotle HE 2Us XFX| R At ¥
QutdyEs Ojoidts A<l
- O] EXtAIEF RpAbEOHO| 10029 208 Xdteto] ZHe HBERY| (Y | AxHYY
M279zM1gel Q= HUFEA7|FE ZHYLChe| UEXASHY | 2RH 18
2t

FASHE Aol o SEX UL EAZ|FHERA 2
= x

of FBEXY P M4-52% H2HOIM Hote MHALHYER|
O SYFLIChe| IBERSUANE O SRS RHAHBA| 30%
PR SR & AL

- DYSASHO AABAO 10029 402 XSO EAE 4 UE |-
MR R M279xA 18l 9T USRI TE EHBLCHY
BRSO EXISHE B9

- SXPAE AHHE YO 5% O|LHOIA BAIBY HEOZM 108N Hots
H 22 9

ZWSHY AR EXZ| AR YRR |0 S0t
= ARUSEAZ|FE ZEgLohel HYEASH S

02

- EXHMEfA e R 22 HEEAT| R M279xM1Eel o= Y

gtgtLichel MetEAEH 2| 100229 202 =1ts

| 29 1 Hg9 AL EXsts 2 7|82

S X717e| HEgEXARSH =

Z49| 10029 507tX| FXtgt
st 42 7|EeE g

X =
- BYSAITO NUEXEAS BOjots BOHIAZ S Bojp4

>
>
1a}
o
-m
0
4> my 2 Hm

Hu

5 OILIX[AH-§

_19_



#g
e
=2
HL
4
o
]
ial
ot
m
Rl
N
1
N
m
Rl
Ok
rir
il
rn
ial
o
m
>
N
1
1o
ial

YEASHES TOSts TOHRIAZE #E Hojlssz W EHOjES
AT HAIEE Moz M10gMM Hote 7IES st HYF
NS EXASts A9

e 2t 29| Ol StLof SiPot= Atr=E =7HISHA MEFA2FM X116
Z M6z LA M10%, M17EM23 WHX| H550| W2 EXBIEE =3}
SHA El= ER0= =0RH HARE HMe1=M3E2 Hote 7|2t
K= 3 FXpetzof Heet A2 ELUC
1. FARER L] £5l= FXO RS 71 B E
2. EXpAELS| URBX|
3. BHEHO H¥ 5 HE[AA
4. SRAETNAO SEH SUS YU Yolo| B EE 2T
5. O ol EXiCHeRHel It F S glo] FASEE ZaStA &
A9
Y AAE FMe1zm3gez Hot= 7|Ztolgt S ek B, Os
Z 29| ZR0= sig =0 WE 7|Zts T
1. HeEgEAEAe] 28 MY0| e UEFAIIFZM =892
7t ot A A[Sh= HEFEAZ|Fo| HEERM LS B2 6702
2. Bk S22 MZFO| E7tsStALE UEFAMLO| Mot =HS
ZefSHA| o™ ME0| E7hseh FALYALS] B2 O M&E0|
7ts% A7

3. M1= 3 M2zo= =5tn M=ol mE FEEA|Fl Y
FXR L0 &ot= EACHSARLO] M220f| ME FXHCH & A0
sigste 89 O M=EO| 7kset AlZI(M=Z0] 7tsg AlZI7t 67i

2 0Tl 0= 671E)

)
fot

Of

. 7|Eb MBH Abg
1) AIHBERSA HE A
- NEEXURE EXRIEC AMoR 1 EXRIE £ASAS HSEAL A0 XMooz X
SELCE Of8, TH 2 39| of SlLbo] ofFYots ZROls XA Moz 1 EXHAIE
+93S ST + UsLIh
(1) FEAO 4 S Hz| YA LAY FL
(@ +oURB2I0| YThSoiRte] Y TO| Wat £YSHE Hhaots FP
- AEEAURE WYEARY MsEMISAIS MEto| Mt S +AZHS HSALE 1Y
OjLfol The 2t B9| Ofi= ShLEo| STYSHE YHOE X Eot0{0f BLCt

=]
- YUSRYRE ERAEYLS S8 AN SXHAEY AMoR IS KYSHK| 2L o

5 OILIX[AH-§

_20_



.r ~ = o T H T
0 0l | mn_._ . 0lJ r M A_AE _.ﬂ_._A ar , r_. Y
i R A L R <) oo RS
ot i T m o a o, K S 3
¢ s Y gmE ® o4 A S %
O T = 52 5 5 o
wou K K o & & Khu o © - o oW
o2 — _ =3 = o o & = =] 0 <F =
K = ol wr m_l_ ol ~ xr i T+ - I+
ol B O =z 11X T i o Jjo foll
b= [ F 5 = 2 K Ny <
Z D o o & R _ <l DN
F o 0T o ol = R of u K
_ = = 70 = el 70 T ® e
I o AURD N o i &° = W o
ol o S W T op Wk 0lo °© W= T iGNy
< < Ol oI ol o ro o B 5 H
> ik ol O °of © o M K - ]} =
LY = _Al 7 100 K K - K — O_L
ol K {0 — < o] = K T M = _
_ < A~ ol @l = w T o8 5
ol o su o7 = o ol S =l s ulo ol o
= == ol & IH 2o T4 I o ofu - = ™
5 = Ry Rog s A Z K o <X Ko
< B8 mmem o =N w0 W
3 il 1o ® S <d <d 4 g g ol =
g T Eﬁdim_ﬂu K 3 Y% or i w_mn._____A_.
— ol o] - o]l o < = %] Ko F K4 0 __
S ol O ¥ IEE? ko3 ot
o Koz 2 il k- . <K HF { ol
1| s I T — X o K o R
= < 0 o= = oF > = P =K K O R
— a — _ ~— L o = — = <
oo O T wa B sg M N A
o3~ ZxuwIo Fx " o = of & T 5
o wwo_smaoﬂho__: S J o ool e O K o=
g R WMu____A_.W_.._.__x._WE %wo : K oo KON S T R
i K = 1 =y Mo ok oK K o 2 0=
2 Mt Eaamzag® " 2 Z o B ooy ™ SRR
— of & W' sg =3 ko o 5 _.q._u_.._._ o BT Ko 4 ° o &y
2 U oK ....ﬁ...u 5 = U .._Auw < o e va o B T mh g 5t =
4 T w 0 op T E oo £ W 5 o=
{0 — RO O_I = — T wl ™ -AO (@]
== ol okl — I = T u =, Mo - m0OR ol o, o W mo o
1| 4 wERESFI SR W “ o o 3 o m &
5 pT O lagd  RIETDKE @ T . Kz w2
RO 4 = © Yoo s 1| s o K r ol =0 K — N
o7 = 7l Em i S WS = wh = oo K o — .=_._|_ = u| 10 N S 5
o < " L T “w o K s - "
fo o/ oT % X Kk K %0 dd 0 m__m J/ - < m o, — ol 0 = oir Kiu
ol KoRuogr Uk o K = K u or KB — s kio
i of o E_.uu_m_ul_m_ummuo%: ol ool uW — S ol %0 mu
R I - TR v TR Y R i G
Dofkr EREPERETEN SwowgoMra moTy
] or ol Hwa_gmugﬁgm.ﬂ%u_. ____A_.._ﬂozxﬂnx_.._.._ux Wi & O &r
srtrE RGeS a e as %I U E _Ru oy i
ol O TooosE Kl K gI M gD 10 KI K ol =_._A_| % _ e H =
N A.//_\ B 1 1 1 1 ﬂﬂ ™ o -Au_ o V.A O_ m —IH_ ._In.v|._

9
7t.
1
(1

=]
=

A
(il

.l

N F

x

[m]

o OILIXIALR-§

_21_

= AU
otof CHE3I0] Al = F7IH2= EXAE L L *H

OF A Ofl
23190 &Y
of ExtH|

@ =



F

) X=7H8:

M

3) H|X|4=(benchmark): KIS StLIMMFX|=*100%

K
Kl

b SEI|ARY(STB), 2l Xtio] 5009 O|4t0|H

]

- 30| 0154 Ljeol 7|

of ket

3

=
(=]

AA-Ol el B7| X2z T

a1
=

A, wef0430] ZOot Al

=91%ol &

=
_I_

2717k 371 oSt

.@

ud

K

=9 X|£= (Total Return Index)

Ko

ofn

ot2fet ZO0| A& LILt.

Bl

5
ol
B

pul

@ M

E

=i

ZH(CP), THZIAM(STB) U Daily 2|52

ol

3

A

=<
Ho

b

), TE7|AFRH(STB) & Target Duration O

OH

0.204 7+t

HER =

50009712 BV MU=z 9

7| 3 74 olstel =
7B X 7|0 S 3 H(CP), THI|AMKH(STB): 70%, MH: 30%

F

\¢

Lt

ol
K

|l

_|

SAIE

| Of X[ Off

1=

|

-

AHERtel QIE

wk
jol
P3|

b

o OILIXIALR-§

_22_



<

I

o
[=)
=

tH HluX 1835 022 F3=0= FAt

Sh= ETF Q| "7|XX|"2t K|

5}
Q|5tA| 7] BHEfLICE.

An=2
g MY

mby

=0 =

(e]]
AA

xto| 7}

| -

—

LICt. hatA, X

2 8= WE|E ETF Q| "H|mX|£="0f
EXHA4 e 2 H| WX CHH|

=

At

o

HEAH
=
IYHASS F

R X}(Tracking Error)

PS|
S

=
e

)

4

=
e

SEXrLES = RLEZEA]Of

o[l
ulo

ujo

Kl=ALER

L|Ct.

[y,

I

=

o

o
to| =RH7EX|off F(&

HA

E

—

of FXf4

=Hi=
L|Ct.

A
=

o
=

=0 o

t7|

_|_
o

mju

ol

| 1|

ETF

3

—

.
o

FX[ OfH

o
o

f

Inl
7t 0.7 O|2tO] E[0f 3
te|gh of g L Ct.

q

3

2EHE 10|

AFXEO
oo

of o2k, ETF(

~
(<]

ha|

pr
i)

+ AL
2| 2lA3

Lt elgae

1) &

<

7t
{X| CH&0l E[=22 Ofo

I

(e]]
=

PN S PNIS]

<

uo0
Kd

3

t

M ehel 1

—

1

o o

= 32 4%

LH

=

St XA X 0]

X|0o
H
Bado ole/He d*E HMelst

|2 22|

1]
i

PA|2=7F 0.7 0] &0|

AbD
O

| B @x|%gtel

-+
o

==
S

FLIC

s
=R

MHr

L|C}.

I

o
=

o|%

o
T

k2| of

&0l

2| FHETHZAM FXERLS] Ao A0 REd 2

E

3) 39 2230 o
_I_

o]
|
Klo

J4

LiS(PDF)2| E7t5Hof et g S
= &2 HYLCH Joz g7sta, of

sz [jgs]

74

A

—_

jod

-

<0

os
8 9

ojof e /s

b

=0 =

o47t ol=ofx|7| o
Q54 2717}

St

=S

o OILIXIALR-§

tol B LY

o
o

o
F

_23_



8

MAO et 27]2k2|ch

o

=)

la) o

pru
(il

of
3}

|

=)

| Ab
L|C}. &

=]

|

=

FOY

X|X| OfY

-
o

5 OFLIXpAL

I

oF & Xt ALt

H

xS
=

0] CHSHO]

2 EXA7L SESHH
— 24 —

SARHE EXtO)

b

.
()
—

712y Al TAE MAX 27

o]

9
of Z¥&ELct

o,
|

o
2

(e]

A
—

" OlE R o] X0 -
K & = R H 5 T Eu_ %
= = _ o
S o &r o %__ < M e
B . U E 5% 0| 0o
oF — oo i T Kr 5
) w oy T Ao
e O —_—r —t
W E S E g K I
! - - = Il I o -
R D _ M - B T
= &1 K 40 IH_.M - ok 0 KO0
= U = ol o R
= 1 _- Mo 4 5
U 20 & = T o8 % o
oo K5 ® Bl 3
Bl O KT ol 7 _ K o U
= 4 oonr = = X W ofo
s 1 ur S i 2 o -
U of =N i I [=])
i s Ty KW K ol of [l
o I 00y i oro ol T =
¥ IR T = —
—_ =~ © M § o = ol [
o - ol L il 20 o
M K ol o oF & Ol H R0
o K H & H - o o1
P S ul- 8 s o
_H. T H © ol & <u
WI_ ) ﬁ m_m m o gl M
< B o= -
ATOROS W oo fo &
BRI KD Ao w0
i hd . X . oo
Klo Klo o = % of ol M H =
o S = o S w2 S8 KB .y
a U Uk __g_ aw oF Ko oop e - 5u
ioD ioD -.A-._E O_=._ o_ — ._.O_._
R Rl B o8 or o o TH wr R0 oy
= 4 o8 HE o L ur oo
o B & R K K =
K o — m W u wF Uk < Ik
1112 xo_A#_wH_a__ = u &4
I = U [} W _
ol guzum _ U ol ° o
- = X Ul
— WA M o
I R TR oF =
Ko ar & R o K o 2 1t -
W g oAo oue © ol - o Au__u U o
ol = K =} o or 2 oF K
]l ou Yoo 2 S O 5 -
. |M| 41 3 M__u S W00 g ol
S s H Ao x & @ A




L Ct.

I

NI

I.

U

mujn
of

o= oA &

—

—

o
=

o, MEfRfLte] THX]
Lt OIXt
O] ZADILE, O+ 0]

=

=

b RO

of ==&}

.
o

(=13
=1
[
=

of &Xxt
1ol 7tA2 O[xtEe| HEo| W #HE

|
MRZHO 7HHo 450 o

o
o| gistof WME <

H

NN = A !

7|EF HAIBHX]

|

J

L|ct.

24
4 iU

=

o

Z2ts
=

P

FERFRHAFOI AL HEfE ol S F5HK|

=

o
o

| ZFX7t
Ofoj et o] FEXpAIEFR LS| ZFX| 74

Of AFLILH,

59| 93

| &

350

b

.
()
[

=
S

ke
AlS

ir|

o
ulo

Klo

xSt

ApAfatel ZhXSHENS =efE 4= ASLICH

o2 Aol ZHM7t kst XM ZE(IHZ|X| 2ihE

£ X3}

=1
O

N
Klo
ol
P
o__
Hio

<0

E

=

SRt

b

—

.
o

strjolm@ 7|Z&xpAt0) Cf

of HISte &2 o =FE0 UAFLICH
of =52 & ASLICL

12

48
[z
=}

=
[

o =2 <

=
.
o

NpS|
A

o2 20| b

1

I5H0f 7| =Xt

(o}
P

2N
=

O[xt&

70
oF

<

£y 9ls

OF

)

HotE 7t

NN NS

A
(L

ol
wr

F

UE[E ETFRILICE [MEfA O

| -

—

2 3}

Chet =2l

F

—

e
o

3

ApAlEfO|o Bl X|4=2| Jutet CHE

A EETF 2}
Ol

X~
S|

= &&= WAIEETFZ} OfL|E} H|W

oK

KI

K

70
oF
<k

EN
<0

8

5 OFLIXpAL

_25_




1H0|

NELRE
7471 07 DjEto| Fof 374EZ A

H™o| e ETR(

b ETF

—

.

E|E ETFE H|IX|
[e)

L. CHEh =7t
OfL|

2gsts o
3 24t x|

A

=

o ol <I 3D KO F RO M B4 o AT
7 NV = = pu oJ) &~ 1 gy B W0 E
L ol - :_ﬂ =< =y -~ — {ol . H__I .
— ||_A_WA._OA ._o._LAm_u_u_J_Au_u _._._._.ALI_I_
t S N <+ o= O of N T
THr o] o ol ko 11 F K oI
LH S wr o < 0 R
0 K = = ur o mn
° A K of & 4o = i
O (FEET 234K pwmZa
._._.o |T_A|L|||J| DW_HIoE_l Ex_o =~
L0 o K oK = 8 < T ol JJ
i o o o _ - T
1o 0 = 2l zr ol o — <+ o X
ﬂ__A_nL._._A:ﬂ K _._._._ < ta)
S R _Frogy (MoK T ooy
SrLELt Fuad |ERESE
=2 U fol = o| T! < {1
so|or Ko T ol o Zlo 2 U J
ol 2T 5 oF KOV or | as g
W R W m ey o g
| Mo k= 3 LD F g
S .| K m K g o A W
DB e Imam < R
=/l =z 5 mir > KO = xo o
SR B o TR g WO or s
_ AL =] K K r <4
KR e 20 oma (F0 =
Mm_.ATm g o wl|K Pl B = o_un_l.ﬂ_o_e
G e R R
P = _ o = =
N of g ol KXo owo. 1) E.Wklu
ob 2olwr T < & |ur 0 T M -
ﬁoIM_o_%H*UM_%A_H_”__LA_/._.
ol | & W e O o= 03 O] HLjO0 | DN
I <E| W o B o3 J |3 N KO
o K| 0 ® ol T 7 3 W R G
- H|1 o F i X oo of 100 {F SR|T M0 K &
M1 il
EM@ oF
0 K- OF =
Foup 3 =
Mm_lﬁ ’T
H _ K rr
T 5 &M

8

o

E
S

X~

=

=

5 OFLIXpAL

A EE= X
X8 E 7= Ao M

(=]

Foj

—

of sigstALE 1 o

Y K| 7t 2 Rothk el

o

=2

HAIS0IA Of =5k ALE O]

el 20 A2 Dol

A
T

i
T
—

AFX
—

o

~
o

Hxl 7

1

LR
o o

3

9o £ 1

ETF

O ZICHSER] ofLet £20]
— 26 —

0| ste 4

—
—te
013

—

t
L|Ct. O

.
o

|

=

s

=
=

(o]
|AbOf =hof

-
o

-

)
047t 7S Lt

0, 0|2

7t
;

M, SEAFOAM o FXrie S H| AHefj7t FF510] 7

N

(@]

01 OF

ZA0|Lt, THORRE ZEITEX[S] 7]ZF S et

O

.

Xt
=]

FA A=




m | = - |
mlDI_A%__@W_._._._m_ATﬂ H T
IHJEAOA_UEQL__ mﬁoaxzmoo_nr_wﬂ ra<)
S <o = K0 <1 © o||*4ﬂ|,E| K & ol ul - .r
AR RIS o R NN R Faaf FrEYM
=~ |9 T o mwoor v NN DR o2 = K = o ) I8 SF K
A_.._MO.IA_L% - <k oy < o © RO o S N N <+
7ol TR FWwE I an ST S ans (@T%=z
_.__o%|..ﬂﬁﬁﬂmlwmnm _._oﬂOA|o|_M_LH|_ﬁ|EWE_AIAI M.mﬂﬂ#.ul WoWQIuﬂ..HAT
+o_|x||r66 = ~ N K © K o K K
BHEle._ = > I+ ol o__LI_L 7L||7o._ E_|O_.Ao_ :_o_._._“_.__._M_
ot < _ S ° ﬁﬂ_l._urm__m#ir_mﬂ_/lf Eﬂ.Er_'o_u RS | e e
I o |o ol gy W < N, T3 @K I A N =L

of H =S H o | © Ko g
o e I wwm+gwwﬂaﬁ10 _%Mo_gom__u 51 Al o gf ol
T o= | &1 A o : = F = - of of — wr -y < &
K il wl RN - N ol ol = =< w g <0 wl
RIGE & © i w2 = AT o o =< — =
LE__MMETJE___MW_ﬂ%auE_An_HTHfg.MH oo TR w B E
HH 0 - = HAH_ -— 0 _ ___ AL - EHTA
< S DN 10 — ]

ol =, = 0| 1© o] — o K OH
w;rgw_mmuxlommo_.e_.poMyoxle.mﬁ___o_ﬂl_%wI nEEE KT
ﬁ._os__;b OAﬁomwanl_U+ggﬂ&|W:uou|w #_wm.x ﬂo_w o)
erwHI__|AOA_.rTer B A sy (U 5Ee

=6 2" I EWA_.ﬁw_oMowol_ @ I o @ BB
gl E_Eﬁoiﬂﬂﬂﬂ.a___ oo T ook o & o o] <im Ko ﬂ___o:_uwg_:_ﬁ
0 ol W« 5 Ol = == 20| 53 o N D RO of " = i 33 53 — IF 3 o
2 o F tﬁa%_u;TF?zo_rx o I |3k L S = -
ol < Ol | < (L~ 7o I LK — _ 4 oS %* T 5 T
— | =< Hr pd o 2o Y — — Mo ol T o RO | = <} lH ol N o -
o 10 _o_lu_HLIA_I7._m. S rE_n_H_ﬂ < DN = el o T d 1
~ wmﬁmExﬂ_ﬁéﬂo_m__ﬂ___HioLOEM%@OAEO_EATE DT
ml . <= — W Kom T AR [N N U= o & om TR
= - 1I$+I%Ao LN/ o X | H o
= T s T oo ol :_Eoomﬁonopol_lx# Qlgp @D
N _______un_uaﬂmoxt._uo_& ;o_lol____oo_”#rx Blp o Uk K Al g o
o7 DTm_nu;gIPATELr_.Hm = OF Eoﬂo___lmlgﬂ _, =, © do IF
o mur._xlr__/woﬂ%umwﬁe_ao ,ﬂﬂﬁx+ﬂmngWX+omm ol o o
P aE sl dW o5 s ™zl g3 |(Fog °h
N ol < o o m o % I & T 0 < - N w- 4 1 “_I“L <~ 10 77 =
Bl|S oF M| OB el =z N 5 N o o8 K ol ¥ VK
Mo < - o o o I I TG - o)l o8 K ar 2 o
S ol ol | el & o 4 o0 R’r O 5. Ko = | KD of oW
T | K 08 H KT ~ ©of ao “ = w- Ko | = ulo -
- =T | = = (| o =
or o 0 ol of|o 6W%|WJ7 ol
= > . Il 9L
= I H o3 o S 32 <F o o
oﬂm_”_ .“.n.o._.q.@ 4_|_m_A._|m_”_ Ko wr
Jm% x_a_/oo_. UHW\M o
ol = 3w T RO -
° o Ko R A Ko 0 .
= = S + — OF %0
G w = ol = O K ]
K = < = K
oy o mO Ko
- or

8

5 OHLxRA

- 27 -




-4 - LIL

|_.._._.n.u=._O_HAL N

| = oo oFl 30 ®0 3 - =

T ol & M & ou o OF ME st 0o — = K |A=_

= = = = r ol & -l = :.._||o_ o 9O k- <
T HEFETEFUD o of K OROW I oo mo= WS &

o3 oF ol M F B0 o = W RD m_mmumwmum_u_. AT oll
M A =D TR - & jo I W Koo = - T o
P X = O — Llw__LnMo_/oEﬁAe._ Tl OF o o]

_ I = O - o = W W M I © ok

ol 0N S = od S K o W o I U oF = 4 I+
T g meT oS S ) O O . fo oF © 2L Ea My m Y
= Ll o IEl_. = v == . ~
o7 DHHHME%M ﬂw_mozmwlmmﬁm_ - B AR s |
N M = I = H = &l ~ .__|n_v._ = 0 K _._=A_| .rw mA o Y1 @Al E__ﬂ — =3 u 0 ol .__.._.1
oo FAE W wE R e i Znlgsad |8
— I_-_-_ - I—-—Il || —r X
=2 |y R, ge__awﬂamumo_e SR s KT ol
ujo KO u[ur_u_LEO_EDLO_HE__%O_._D%N% < RN =i R
o[ > S Moap o _ KE T ko ¥ 2F = - D ool oy X 3 I Ko 20 YKo
My o T ol XX TN = ool — - B TR
< ojo 4 NogF H N ool = = K Ko i = K = =— of % g3 =
o e m A oo — TS ol M uo o o K o N — u
yn = 0 o & 3 o3| =7 B T ic o Ko = XM A ¥ o = ol
E= L_L M_EI iy T = O._Lo = |_._A|ﬂ ol :_O O_ H__._._._ u N ._o.__._._ I_I__I m ._IQH K ~N (=] A_._._ W O_H ._nwﬁ A_I |
= o o EIWI@IAT%E_H._m_.l__._n_n_a%umu%&:lhu_.éu._ﬂﬂoen
o W N O_H_MLQO_IAoo_l_H__.quEooJ_.E — N oo LI_.AHW
= = ol S xxlﬂga%li%s_ioz Ly.ﬁu.o_ﬂr(o_uo_%xéarr
o & S0 % 5 r X Lo g T~ L,HuAéM_t4A|+_J_.rA£T
S o — o T = Mo o+ K RN ol 7T oR = = ™ 357 <l 5 ! ro L
o % e T R = ~ 9= IS R !
= uo 3 ol _ L X ~ o o U g U ol N 20 jo! Ki kIO Bl oo g =
_ 1+ = 2r X & O .W_“__A._om.r__.._ ._.A LH ur._n_.__”_DI H .._ﬁn_l__l_._._o*lo_q_n_lﬂ.__/.ﬂon_l__le__m.__ma S
& & o 5 %o By o 70__un_u|+=_|m_|.%n.uo_nﬁ___( T LF 3
.__|n_vl P/I od _A_.O B Y |._A|L |Ao A._ 3 L_L ._|m=._ wr H__l %o __|A_|_ Al__u W |_|_ _ A_H_ o _A_o ._In.ul m m._m AI__H_ - K _A_.o (N\
< o w04 X =) < ol <M= 2
K = ~ mﬁm.sa%meo_oo_W_._HM_M.A__AuﬁotfoMo_'WaﬂoAL__E@_ mmMM_.W.JM
y U ofu mw_mquM__mﬁ_._n%u_.nETx._Lum_r__._lA_lﬁoa_uM_ATmMHMAoW:mEATHTW__WW_
v - H+o_“_H m = —_ U_H_H._H_L |LI|r ._Jm s .A:rLI
B wr = W ok H_.._Almﬂ%_._a|.rLeo_._A*oem.ro_En_W.reMowAnxo_A
1 = ] T L M o F O fo
ot | S 2y R o R LRI o %0 uo wr|= <M
o | R rE_EMAmE_inwo_en_.al%aue%me_.o_noao_e - -
K o Ul X o B F_:ﬂ%ﬂumﬂo_xoiu oK
5w WS ir & & © & i ﬂmwn
u .z o o W<
5 I = @ of K Ko
= & oo oF = U KO _m%
K K oh =3
__r__n_._,._ & oK
[NN)

8

5 OPLEXpAL

- 28 -




AL
(L

UL O|2 QI8 ETFS| 2A

AA

(]|

AL
T

2
=

oF
Lo

7t#0[ BrE L[|
AHAZER 9 Ael7A Zhel 12|t e & _AS LT

L
[

i

=
ul

Ct Z|Etel e

8

5 OFLIXpAL

_29_

ﬂ_ wh ol & B84 #M KI w".__. ﬁmm 1or ﬂA_H ﬂ R~ Wk
I o1 =~ O . HF _ TR R W {1 NG
T KD = N il S o = 53 w0 _ oM
oK Tz x X o T " RO L
S ol e H%J@_E = 2 2 3 ) <+ of B X
° R4 <k ok gr .Are KH 100 - A W o ol .u_m_| S ol
OH_O ~ 1 Y A ™M o N —_ _AO -
RS T B R Sl T = Wo@m o~ R oF
: Ko %0 N oW B g o 0w o K =
B 00 0% | oo W__ or b KT K] =< — ol KH =)
= K =% 4z 5 o S = o =
N Y <k "r = = _ - m N
VR O =~ o = m Moo _ W KM
= = Wl e F D - ~ om0 < T K =
VI = _ K o = O K > U X
= KE H | %0 ok o © N 10 for oK v k- HWH o
ol N Pl omo OF = < o R _ = 1o o
= o - N —_ _n_._A ._I_OI J_A|O [@) L:O H_O
= T o Xy X 1D w = o ur o
Moo Wl 1| = 51 L ) =7 -4
ol oF B o M= o oz i o I
= 7 =~ - 1o — il N | o} I+ _
- gy | © o ®o M - oy = % fo O I
X0 o+ oS =~ 3 - FoE = 5%
= H =] = o Bl = foF O o ol _ z °°
ool = R o W R a9 5 F Ak
o T o KX = O of o = = o ol
_|T|_ =0 o ol [m] il L_L >3 - A
K Gl v O_”o gl = < — 0 _I_I K __ T O“_O
Klo == = |InN <k o Y S N - Wk N RO -
= o _ = -
I_._AI farsd s == . [ _._._._ O_I — ™ < = Bl K
E_I fofl Iq./l = o - U HA-F_._I 0 ._A._ 0 o I_..AI s} P~ ol —
s = — |l Ry ITEam o o ou s 2 “E o
ol < ol |~ MH = _ = 2 T ©
R = L e o s g = K mw =R
— W x| REgroorIg e Lo uk H 3 X
o _ ol ¢ B0 =W N = & _ uo &
K 2 T |-yl d Ko o2 g @ M S L
> o N |K & 0o Wl R > 7 = = K .| = ool
W = K |[UF & K ~ Wk 8| W oI o = - 51 1| = R
U o
Eu_._ oF ~ H 30
@ N = oF = oF
S oF & i = < R
2 = ol o B
o ol K1




ujo

c{StA|Of BEEA] NFEE7IS] =

i

= 2EAMICH
HIOF M| & AFLE

-
(o]

—

[

X0 mE 2942 MasS Lo
P Mles WAl Hote &

L

—

MM =0A A5

L 07N HOtME2 90 ACEEtE MZ0| FiatE K|

IoR:

AL
T

FX|

.
(@]

| A
o

)
—

=2

A
=

A
—

o|njo|7|= ofX[EH £3HE EHEEtE O|S

o|ojo]7| =
EREt IhbAM|CH

A Xt

—

r=Lf

o
O

L

O,

ojnu

AN
==

A

]

A0

LICt. Ofof rctat HIpA|Ch

FAFLEHO]

o

8

-
o
=

h[l-h

of
)

A

1

Thof

i
o

ol ofof.

ojofxtel S

A0l

— 1

A2\ Fe 27F ApLb7ER| | ot
of o8 MMTE 082 EHOpK|

Gyt ZLAAT MBS LOF she 40|
AT

S QI XA A}

0
=L

Al
=

A
of YBERI|TO| S}

azr &

4

=

Z:
AHA| OHOf-B7} 2of £

*IEM|CH& RFLE2] - Of:
*HI M i & o] Of

=

Tofll
ofl

o
e

8

=
-

=
S

s

HEO| FS of

| -

—

At A7k Zofut

Al

Al 98

FEHE 9

= A A 9

160

oF

KERE

-

jod
joll

8

A7 1740

Il
jol
PRl

8

ct. O

(<]
=

Ak
= O
=

=
[

Of

o
=

Of X}

o

LEXL7| 2R A ERH
X}

H -
2 Al

E
=1

Bl AR
xA

=
e

H

o
=4

LICt. 2k O]

AL

=

1) O] EXHAELS YHASO| F2 XIS

=~
=

o

8

5 OFLIXpAL

_80_



ot

SR
{Rizk)

=2EHE chtm 2 3H =23 e =2y

=24d

HeEseE

2 == 23d7|20] 30|

E
=

t

ol

M=
[Retum)

(VaR)

2) O] EXti
3

o rz
= ouo
B0 < e " Y
n 2 M.__ .:_n W_._ wool K- N oF JJ Ho
F+ K AL oF Ha O in a0
ok = e e T
S o w s O g Em Mg
S 9 7 m FET TR
= %o o o S g R W o
. i Pl
_n_m_h M_l ._o._e_____.mo.A o T o X
=] n O
S ol me=TasE £ g
b < ol Bl | o w T
R & oF W X F < - K ¥ W oIl
2 0 T
Rl %0 ok M_
m_u_ .uA_.AM oK - x
S
o 1 -
o B o 3 e T 1|
] 2 N
M < i ) = ~K
M =] oot oL
o & 2o M VA
o 2 2 1o N o KM
¢ W i i 5l _.___A_u ala
o =] O R
= o = KB
w O — - © _._.ﬂ____.w_:AHOT
™ KH o 3 ol . W E
- g = ofu o Bl & 10 ._Loh_
i 5 M <+ K o
2 o o o Mz o
¥E w3 N
R0 25 =) gy = ;
K2 D 2 >
Pl = K < m._._ul T
o <1 U uF b ~
e 1o e
ke o oo ™ © ©
o = T <2 o
e {n no i1 KK
< oT o3 Ljo _M.T/ ~
oo B g o
wF of oF m_m 2
- ! e OF
o M&l 0 mﬂ < «Va
NN & oEr
o o B A
¢ oo kB
-, 10 &

8

5 OFLIXpAL

_31_



=
—

HEHMEC

SRR
SRRl
48t

20
@, of-Mamc

—

—

Fots
Fots
=xtof
8 QI

-

14
o3

4

-,

Joll

~O

ofn

ol
Hi

<0

F

I

ol

St
=1

T

PS

KHOil A
Ct.

ol
i
oF

<

XS
=

SRRl A
Y LILF.

3

.
()
[

St
=

X
S

.|

FRERLOf A
=LCk

SEYLICH

AN

(@]

=
ST

L

of
S

30% O|dt
20% O|d}

10% O[5}

PN
=

I\

—
=

—

—

—

—

—

=

=

|.A
2

Xp7|
AKX O
T =

4

a

.
[=)

XHAHO| 80%0[2to 2 X5}

At7|
At7|
®7IEt Olet QAR 9

Neba
@SB XRLHO| £[260%0| % F XI5t

N
S
N
QLYK 50%0/T2 2 FX}S}

A7)
@7IEt 0|9t RAb

[e]
F

8
8

s

@7|Et O|2t FA

@

ol
4

e

o
Lo

QM AT XL =2 60%0|d FASH

Ny

X717

pall
Al
~K
ojru
Kk

A
T

[=x|
=

@7|Et 0|2t FALEH?]

XIS
=

t= &

.
¢}

2 Ex

=
m

QeI 2B S0
3477
@7IEt olgt At
J|Ee SRR 8@l ARl JIE0| e Zo|n, EXA 2ol

we mOjsIAel AYSTERIIZD JIED MolT UL 4

1) VaR(Value at Risk)=

ol
w0

At
(=]

CHEMa % o2t

=x

=]}

L|C}.

s

MEBBB-S5 Ol4) CPA3EE 0ld)), HELR &

e
[=)

o

—

= AtibE 2fh|

=
2) "EAYRAY

2t

L}

s

e
[=)
=

= #E XS 20|

@

o
9
5) "ML 2 IS, XYR, = AKH(A-

8

ctJ

5 OFLIXpAL

_82_



FLICH

= 2log

2| K| O £, EXF=7F

k=l

F7lze £8ols

gLk

q

P

ne{oty AHEHES| f

ojn

.@

Efo] HEof

4

.
(e}
o

of =2 EXtst= 2™ (Fund of Funds)

HE

8) CtE

3|
=

W22, A A

-
o

= H<l

4

o
o
[

o] 2189

H
o

-

A
o

<

20| g2 HE + ASH FlSHAI7] BHE

H

10) &710 BA|[X]

& LIk

K

ol

—_

Jod
Ho
ol
K0
[y
Klo

T2 =AM 1 E ERIZ ZBE 7t JtsELCH Mt &2 fR2o

E E
= o

L{ Of op

-
ot

xtal
o=

ojn

12l 2,000% CHIZ BHE L CH

MAHC
=2 O -

[AHE Sl

2

= XNEH*

8yo| y7
L3o| i

0ff 2HA ELC

)

= 238517 %It

E
s

DT
s
o 5y

or M
+ B

Q| (Creation Unit)

) 4™
HEQIR SRR X TRl Ao

2

bR
o

M
=

|LICt.

2,000%t QI L|C}, M2t M =KX= 2,000% EE= 1O ™Hi4=(4,000%}, 6,000

7t7te 9|

e
o

A [e]
SESuEt

b= 7 2 2 0f

.
()
[

=g HEotnit ot E28H 128K

o
cte

KO

o OILIXIALR-§

_83_



oju
o

e

-

Joll
K0
Ki

i

gl

AYLITE,

3) A= (Balancing Amount)

RHAE7EX|QFo| Kol

g
B 2 LNA| RIEE 72| ALOf

o+

LtO|
Hd

Kk

45HA Lt

| HEA
2 o

ol O

ol it

Of #HALEOf RUX| OFL[SHO]

= o

SRR A

g yRots

273

AlEFO
(e

of &t

e HAS T2 ojY

T0

ojn

-

ol

X0
P
ar

22| TFd(re-balancing) LHES O ™LXl HEXHT

|

ujo

ZX|7}

-
o

gLt ol

(1) Of FXFAEE2 XZEII2 ML S EX PR A FXE

[0

-

<0

of
1
)

o
ulo

F

Aol gRezM 23

L C}.

I

o
o
=

34

E
=

CH2|5to] A

=
=

Ujo

ar
of

&0
%0
0

= O
1=

3A|l 30&2(15A 302)7HK|2 ShL|Ct FXtXZE O] Al

-
o
T

-0 Chstod

23873

=
=)

El= ZAO0[ ofLfzt,

20 Wy

2

e Exxfel HFYIE 1

SN EINEE

0]

LIt O Algt=s

=
72|5HA| 7| BREFL|CE

2(15A 30&2)7HX| 7t

3Al 30

ez

1

N

K-
i

o

KO

AHAbE RIEE

E
m

@) &71 M2l 8ol 2[3to] FAAZE X[ZEH 7t Ao

o OILIXIALR-§

_84_



Lct Ct

I

=

-
o

| A2

o

2
AHERL R 2 2 E

2440 Znste

2

F

LR e Yoo of

e

(s}
Ateb X8t

(Olst "ol -8t

=]

b

A
(hl

A
=

NR= RN,
A

e
xhob KA

=
A
=]

XS
ko

oF E AL

=

tX| OtL|StE At
xS

LCt. o] &%

7t2| ALt B XE
3) &7l )2 ThMe %

;’:Lg
o=

LI
=

HHO| 2 O CH

=
—

F

vakel

S| AFA 2o A

Hreb X[ g &7t

=
—

P

pake)

ol A

= L&

)

ol
FL|CF.

S
SHO{0F &

e
[

0

I.

Hd
T =

Lt
=]
A
o

ojn

=1
O

B

St

7}7te

m
o

b

—

.
o

7ol 2

=
=)

T 29| OjF-gALte

=k

pS|
=

o
o

T ME
SHAEO|A O RpAL

{

—

b

—
=

EH L}

ol
=

ok

.

A
i)

AU 10022 1158 &5}

2
=

L|CF.
b ct

=

e
o

b

=

o

RERE7E ERpAI

SHof Of
tX| OfL|

.
o

o OILIXIALR-§

X872l Arof Hhetst
Ch

=]
e

|

+olg
b

AIHgLol 1 Af
YRt 27

-+
o

—

o
=)
£ 7}

H|
—

| OHO§7F =7t

.|
]
1PN

Mo

F

=

=

St
X7

|
_85_

FL|CF.

=

Ch

a
o

F

—
(=13
]
—
—y

e

of &7[0IA +

| bl
8t0{of

Lict.
50| GO Aot YMsts BE £9|2
ol =

=
S
s
=
=

=

r

(<)
[=|

L

otoy
28
to,

C. CHOH, SXERIZF HIAFR 92

Fa582 ojof et

AHE5HO{ OF

AN

]
Mol ArghEdel oiol A7l 7t4, #8 S ZYLICHo| thet X8&7telAtel 27

A2 2

2

=

| 8o 2
M Z|5kX| OfL|

TotALE Y XZEtelAR EAG
o

@)

©)2 g0l 25t X|ZE7r2[AL7t

@)
134

—

=x

INESF<pds
[="

m]

=x
=
=

olofof &

—

P = 285XYTFE M7-29%H48te] - 23t X|

7l ©)
oHojot
o o]e]

71(1)

=52 joj7F SZE[X] OtL[ot= B0
MH22 FAISHO EXAOAH ME22

Lo =0t

x|
@) 71 (5) WXl (el w80 2stof XFE7t=|A7t HRE=S2l ojof 2HFoA X8 E IR Are] Z|4 2

6) XNEH7=AZE &21 (52 80 2lsto HRa82 MiHE dt= 0= FXAAL Folo| S oioiA

9) X8E7t=|AZE 21 (8)el 80l 2l5ko]

(5) EAAZE &1 (2)



2t
2|
L Ct.

0K O

I

=

o
o

A Oz

=
L|C CHEt Chs

3
=
o

o

o
ISP =1

| E
=

O
|_

O
|_

Ol FXERLOIA X|25}0{0F
=

S RE IR 7}
XM g0l el SRRl A

ke
H -y

o

.

Apeb ACH2E FAAOA Qe

tet

I
=3
| SXxtol REtoR oA Lt

4

=]
.
O

L}t

71 @2 TM 80 ooty

3

A
(=)

t|

C
o

v &2

=
X Z&7t=l At X8 & 7t=lAL Fole| SSAZZ HIAFA 2=

FRAZE BIAFRL Q=

=20 22k

o

.
[}

~ M u o ou < ok S o ol E W Ju RD D
K < w_. = ol N KO &I i RO L 10 31 X ol =0 EN
51 ol RO Ko zu B0 T - N s k1L ¥
O~ i o Kl L N il o O_._._L| ™ 5l < o ﬁ.nl_
uF %o =~ o wa w_ o N 31 Tod zl OF T 0 =)
=1 o u._M H o Kr = M S T ol 10 — = o R0
KK =L 1o o %0 M _ A - < o | g
w e TRR Ry o o T 55 Mg TS EIE=S o
¥R oW AW o D R e . L M
= =  NR moW o o RO o TERps 2T M
N K 0 — . Ulo 01 =y K4 L T — = © 35 1 me — E]
= u- K o = :Eue ﬂua___EEoem.x mozo oF o
= o —=— = 0 < 1 75 ok — — MmH_ J—
S0 FI zE g PhsnREoE T b E oo
ol RO = K o op I M m.me3moew_ gl T B
o oo o X0 K oo 9 o = & __ o K 1 = ok 107 o
U ) o < TR PRYEFOIsS o 4 m
—— S < o ol _ = Koo H K au ®
mw s X T 5o i sl MK W8 wm W <)
0 < M u_.:. _ oz u = Ko Mgy ™ K 0 oju o
= o - R < o Ko B0 KO TR g Noam W om OF
) J1 K- = 1 Waﬂﬂu ] E____mw ..w_mmlgﬂ I+ s EE K ~
W g — = S H o mHA_.Io_.Wo_@o;I Ko of )
= = o N = K w < = 31 = = g -
o ofl = = al Do z1 O RO 2 <X oY g o = o K ojo
R g K oK iy oF ¥ _RpBEx =R O gk oH
— O N K = Mo %0 ofl oF T o7 &1 o ~ Klo TR0 _ M
= 3 Sl = T KO oy T oz =M <F oo of ol
3 = = | K o U RV K KO r = e o]
° R T o = . o _y ol of yp @ K g K or W &0 1 @ wr o
AR T - ol N ool Wogogngr O - Foowm. 0§
- of ™ 7j0 KY 107 jol KY ol gr K o ~ N Ol
o m0 J = - <l I K zu O e s = oF &I K Y >3
mEfl ot w35 UMK Twon UgpgKaou U
o or o K 1 K = wr ~ [s) |_|M ol dd ol .A_._l ! &0 H_TMWMWF ol
I 8 © _ = T = o ir = m KRI 1 E o x J ol <l
2 o8 3 Bl K K wr < - R ok W = 202
i S T 8 &1 % oI T 2 o om0 =T a1 Aoy JUWMEF =
LB dnhepl vrpegh w2 iERVEeT NAT @ F
o] - <l 10 _.__H_WH Ik o1 =1 N K a u_H._HA_l 1 K = RI S =l
of I o 5 = ool oy uk R0 ogoom S Mg B IR X
R ETRL = 0l -~ 2 = R ol Ty Koo ey o
TR gLt MED palb = R 2 B B B L
R g ®EA., g KE S SnpgErIdipmal®y &
4 = ._u_.w Klo Y B LJ._ RO o M 0 K = Oy} oI - &0 i K4 = &
— = = — = — __u _— L -
— .52 2= ol & X o_Wclmuzoo_Eoo_exol o 3T Fo!
ATz~ & o = cx xdx _gpRasPlpdynsr
EHd L gk N = n WX c ST SFEL T =N N
s ol o_u_uu_mmo Ol & ~m of oof ol = o @o oF 1 HIA QW_JE_' Er_n
R 7 RO UWoF oUWz K OTOMR RN T m® =0lg < or ) & KK Bok g
ok Uan|_.__ux._|_.__uﬂ T ol o KO w_ux_u_.H_D.r._xuu_.__w_m._._|_.._ol_L|._u_u_._nx*oxuﬁomu
R0 . ou o 2 . {0 0 . RO X A o _ Xk
L ST oM 2 okt S KRS of Wl
Bl § N J100 T 3D o I_MUT_ |_xxﬁfo_xzﬁ___fxxeﬁ.7s7
D DK F K DK
<0 ROop | 0K oF & <0 W owk | | _ _ _
—~ X O —~ - —~
o — (V)

o OILIXIALR-§

_86_



SAlE

MO St=7 220

=
=
=
=

(13) &71 (122 #80= =7otn USEXNYAIL 282y Yo S

SEHOf M

7t=2|AHE S50 A A= ofL et

X
(=1

|[AF EE= K|

tOj 3

i
a1

OtL{3}

o

Kfo

ol
fo-

|
klo

0l

ojn

LI Et.

I

.
[=)
=

0| E85}0{0}

H]
T

T-1

W_ﬁ QM =._._ﬁ M m._u =._._ﬁ AT oK -
. {lo o & Ko %0 Uo 51 ral ar
sl ok |=¢ .-~ K O or UK Ol o |¥F 2
Mur_aon_x___ﬂ;ﬁﬂ%,# pE =By |G
< T "= N o=
:_HHOA_.“%L.MHW&:_OWW_ 00 g = H|
KogHzEgo K@ s ™™ iz W o
) _A_O K = wn T m A; = - Eo il
RO & MO mo yp < U0 20 KO R o | rin
W Ag LH oo K T Ko & T 1+
—t - —
< (g I+ & m <o & %0 1
%0 ol 11 = <k ~ or
H
— _ ol w1 o
z z L
o T s1 T 8 ol 3r K
= K K = <o = &1
N o K 0 —
RO 5 u- 5 - i+ K
w0 W 51 <U ) 7o Wk
3 RI RO RO foI
Bl T K1
oK
_ln_
Ho
ar :\_m
o
0 4
T
=S
3
I
i1
= A I
& of ol N K
= N < ur | 2l
uf K uR uo | wr
KO JoI < <l
K KI K&

KI

v

8o

|ArOl 72l SXEREAE O

FXAE AEEH =

M

L| C}.

s

o
o
=

i ele:

8

ctJ

5 OFLIXpAL

_3’7_



s e
Oo=2

L
=T

BR0= XZE7t=| A0

tof

M
S

g 52 N7t A¥S 5HA

2ol LErstolof

= FEstd HAs

<

L|ct.

St
=]

uj

a4

ulJ
ol

@

THr

PA ELIC

.
o

=]
2

tod

.
o

Atetoll ch

E

(B) A8Y T+1¢)

3l
%0
i

ol

—_

HASE7|1H

S| Af,

QXL X|H &I

LA

S A

o
[

12

4

L|ct. Of

3

=

o
o

ZHsHA

UL EAEAS] 2o Soldle 80| =g ELL.

=x

o

=x

KR A SESHO ASHL(T+1)7HK] Fat
o

of -+

i

ofr

HRE

—

—

NP,

X G & 7h2Atet

ol

ofn
e
o

ol

ol
U]
Klo
ol
<+

L Ct.

A

F

—

.
o

Al

=
=

a

L
—

KERF
el #E0E 7ot R XYHIIEAMe B FALAte A HOIE 250

Y5HA E 4,

i
_||_
a1
|
Klo
ol

A
T

St Aol SYHAIAIFO & =&

=
Hoil Hd5k0] FA7] BRELIC

T+

ol

X
o

4

A
=

—_

Tod
(o
ol
K0
7l
Klo

Urh SOt of Alste
o OILIXIAHe-8

b

=

o

INESE=pd CIPNLY IS e

L|Ct.

—

—

3

G

of &+A & L|Ct.
EIPN
(15A] 30&

LIEt. O B Di&=0f mE
=

L 5}
od
o
=
—
_88_

t21Ql 2,000% THIZ BHE L CH

—

L o A
e 72, 4

3Al 30

A
™

~C

Yo tH=Cis ZH)
= O

A
[AOfl CHSHO]

.
[=)
e

2
i)

=

L
=)

— 1
IAHE Sl

s §& =7 7t
E
2
=

2

2

= A&7t

A

CC
O

RIE &7}
o o]

—

—

R
- SiX|o) 2 sHojRpAe 1

T UASLILE

-+
- 0

@) XNEH7I2 AN EX}



| ! o 1! . M e ﬂﬁ_w <E KN
R0 <F Ko Pl T T = oo K PR S RO ool
&0 K0 — © =L ol = ° K & K g _ K TN =N
= K Hn.uo <+ o o - m__m =) wl 31 |_\|._Umuu ol N i o = <d Ko
ol ___:mu A W WHM_ < aﬂﬂ_ﬂlﬂ.ﬂmm J K mo y T
g | xEZw Hgr B 0B A= D o M
T =% _A|_mv_omu X0 Gy o ___Eﬁoum@m_. o ol K Ol = 70
ER 15 < Wb 0 5% = IR R I S S (-
= =% RN a % o oy Ko 2 I B CL
ol =0 oM = o & K = O M zo O F & U R K T
W o o & = Ve n o = uf mumm_ﬂﬂmhmmmr a TF ey
ol w1 w < 2 o= 3l o O Bl - E TR o1 21
= o RO R £ < ) <1 L E N ws o mID
L T %u§ 3 _ml_w 6% o ) Uk ol H _._uﬂ.._ ) ) RO o L
—_ il - V) =71 = =1 40d —=—=
ol T = Uo o 0 D ar KX ol o kS _ o
_|_I ) {0 < _.=_| RO Ko M_l |__L I__/I {0 .u.n_.c PRl o MA_W M < ._uA._M_L_ o1 m._m W_M [@) .n_v._._m WOT_.M
RO umwouﬂou mp RO b TR - ___W(xﬁm_.xm' e e " Ko
=T L5 F K o - oK el MEL D ogn
S B T D ol o - of 10 53 H 1 ofl o OX Ir &
= J 3 = n ol o] RO &0 N al | & om0 = Pk #_Vn x_. Zo
o g =X 40 _ = U ofu ) S o _ = 0 I+ 0
R F o= ol 11| iy o L K oo om R o u._A_.
g ™ T N o AR F 0 x|om_rm.r. " #_wﬂﬂwmwu_mﬁ_e“_o_e oF joll o ok
T KR g = Ko & Wl R T o gy Fwo KO X oo oo
S of 2 < =& K oo Eu._z.q_/ulu_. oY B
T (R . <k o o T TR S5 Kgod » =& .
ﬁ_l_ Ko = o L T e < T oMW R g B 5
&0 o &1 o = O & Klo 1o = 1 = g ol I+ &0 oy R RO sE L0
oF o N + =< <F ol — - o &%
- o 3§ To wmE & SEMRSE T Ta 5 >
RO » o = . o © <k =5 @ 8 T = ol w ol 2 = H B 2 4
= oon 2 o as RO g Een B s E - B
o 53 WMA_.DL z O m_mu M_ = = 0o &0 W_ of ol = o mur_u..Au_.___ D|A_|L7|M__ wu.._m_:
r - 2 o 0 F o= = wh &< 10 o 1
MmN WELL KO mjn {1 K joll K = |A_A|H._.WI N . -
J,MM_. %?s;w_u K & B o3 W oo or & U s . Wowoue_.stmeummm maEEEDu:Ix
B ml®E mEY TP TEa RE TN e K pome ol T ol y
G S = — ™ = _ K1 - TR ot 3 R4 00 X
T ol LS P lm ®E w, B g azeilgwm pEME K o
1 of I o T U ol T & 5 o = Ae F =T 05 o W = T
-- KO i Joll oA - o M — e © K - & o ol H =g = Klo
S T _ o - = Ko = o ol © S ok o o) D B = = "y IOl =,
T Z e g z0 o @ =% ®pK Ko EKERypZTalpog oo k%o
O I T CaW S V@ B T oy K0z = X TN TRNT g
SRS o F R W =oop = UE T X0 o = X3 oo o
LR _ Ko ml o7 © W og F R o B < S = T)_Eom_...r.@rt_ S EEEMmZODT
= W of of 1 " Lmooge M o SR S22 Twmmgpuyw T B RGN ST
T R R S=oror A= S, — B Do K I H O oW Ko = = %I
B[N of = of % N 0 — o = N NN 1 3 o) Al I <1 &
A cEpal TG 2 ELE ¥ Y _g@may o T ool koo
ol 1 N oo DR Ko = _ = 4 = <v _ oy =S ~ Y KX K o0 _A.a_
TR 20 towE AomuHmﬂ = - 1= R n~ex o S 5w s - u B oo
Ko 5r 0| L — & KRRy o gL oo KN R P T g — =
=] N — ~ —— =
o A s Za W L R - of Kl ulr o X ~ © D _
Ye® Eslhy @ oS E Lme dE JRIaEImE %
o K ol © K > —~
T = N of ™ K o K A) iy s S e
o o i+ = P~ < %) (

& OHLIXHALE-8

-39 -



(9) AI-7|

=

(MOl FHOl olsto] BEXIYR EE MEYRT} £YFAS BOfSHE B WBEAYR EE
o

o —
MEIRRHE EXLER LSl S5 X0 oSt Y= SO0 SBHO{OF BHLILH.

(10) 471 (1) WXl @] - olstol BHTE we Tojs|AL - KIYHTHaIN, BERYR T Mg
UXEZE HAAIW T o) Olof FsHs AR(OISH “HUBIIARNZ UStol 47| MOIM ot Lt
X +oSHS BONE 4+ g H AL, BOJSIAL NHEATIN, WHERAR £ MERHE XK
g0l 1 AR Y B3 AT 52 FHNOE B +OROIA MB2E SXI5H0{0F BLiCt
(1) 471 (102 BHEIALRT} SHARlE FS, TOHRIAL - XIFEIFSIA, HBEXQX E AErRRtE
XA g0l Hof +ASAS BUBLICL 0] ZS 5 +YSHO| HOHA| HBHe A2 T BojE
FRARIE ShAEO] THONZIAL - RIFATIEIAL BYSAYR E MEQARIL BOjol Sots Lol W
SAYRTL WS HEAMTHUS JFES R BT
(12) 471 (1) WAl (112 FHOIE 27640 C130 FL NTEAARE 1 HT bho| what Tojs|a
EE KHETFSIMO Cfotel SIS BOpETO Y4B BXY A2 Q7Y + YEUCL 0 FL
TOjSA e XHEIFANE HEEALRC] R RS F4510(0F BLC,
- XaAETIEel FIIHe K4 HYES TN FP 52 DHYRRE M- 3EYYZL O
Z9 UHENYRE BUHYIES FX HAYRRE 3YYAAMINK| 0| HIA20 SAls
T OEONBIAR S RIBATFSIAt] YRR EO| AIAIBHOIOF BHLICt
- X4 HYZRO| O|RHE £ FP ;A4 HYB2O| OXITY L OXXIY H 3 YU
20l Z2 TUSKYRE BN Y4 FXS Aot H2EE 3 YUY MUK 0|8 B
2742200 BAGHD BONSIA EE XIMAIISIALS FYHEO| HAlStoof BHLiCt
- SANERHIS KFos FL  SRASEHI XIVFURLE 3YYAW. o FP WS
YR BHHTHS FAYRLE 3YYYWNK 01F S22 L0| JAlokn BOASIA E=
RHATLBIALe] FEE gLk,

L2 g7 sy FES B o 4+ AsLct

)
SERQARITE K20 TS ExpAI

(13) &7 (122 80 = 7ot UAFAYRL Y AY 2 SKNE AHHY S=Ha 20 SAE
OtL|3tA, EOiS|AL = X|ZH7t=|AY| AA = OfL|eh JEfOIN =4Sl eifE+8+-E S
B2, TYx= o 2ofEFES SA| O[O A FLo| dFEFHSE FLY + USLLH =
AXL ol OiE Y2 FAE SHX| OfLotlE 4%, HHEAYAE o YT+ SX7
U0l BRE = Hx= Zots SYLO I3 A0EFE Yo A2 LG

NESES Rl +o5d XM= A
Shoj A 7L SHOfRFAF 23

= xR}

[

OfLIXE-8

ol

_40_



ol r R -
= R = O ol ol s
o = wAXKEL L IS 80 £ =
<lo = or ol < _M.L\ ) Jol %15l ar = ol oft
oK A_.WMMWDJE_)xf R = ol M_TM =l
0 — K |5y 1o 404 M ar r = [y L )
..__A.rom:rE X FINO E.Eo_.__ow_nu._up_mw_n 10 __N__m_ or ol 1
Exﬁ.ﬂwﬂ_ﬁmeo_aﬂmmﬂ%AW 0 or F = _
T K K =« o =il | = KT S ~ o
B0 uf & mnxwm;_mr% R° ) oz o B
AL ol | I L S I VR = =i o s ¥ A i
Foowr mgE KM 0 = ol il e KO T
ol = owk o |NUkde |z |x M._o s ol .__A_m._ %0 Tl
+ = ) n
o < T * B4
ol Bl IO ”__.”_A_l ._@ <l @ S ©
— o o2 7 1 E < N &1 ofu
M Tofr K = i Inu__”_ < =0 Al _
>3 _ = ] o = K ~ Lo
ST 8ol |8 K T L Koo
ol zo = = &I -~ T~ e " o
= = SR s uf o wo D
u 2 L= L o H s K+
w1 o %0 o Uk Su 3 Ko o R z T
L = = ol o ol K a1
) ol il KI o NERTS 3 4 W
—_ (|} — (]
B of 55 u K
== M oon b Q1 o
N Ho T o 1ol kKDY ogp 2
| ~ K = J = ™
g1l L = K 3 KF oo X =
(o NG <F U o__“_ = ROy eﬁﬂ
ar o N 51 oil ujo
= 0 nyr Wy - A W_u K
0 7T € o RO T = &
=< . DK = o = T omy W
T - o 2 il mo 1)
< ol < pa = o ou A 0 =
< j0d - .8 _ < — or
- - L & oK < of Ol BT " al
o1 h o 4 ._|oh < WE B0 ol ol wr
oY = N, WO oH py DO <
a1 oF L ol o
TN ro B M or o s A
> RO O ~ w3 T s 5=
o o - K T ._OL ol of ~ = T = ol 11
< K Ea PO SO T B - R T SR RS
of of N K A K o i u ko - T ORKOERCE #o
Ko uf- uo | @r - X g o oFR = foI RO
K . = | Y 7o OF zo <F %O & mp -1 o & Kl K
KO JoI K < e = fale of
>3 K1 < [ —_ [ [
w U R W | W ! I
__ foI ol - —~
— KI 80 o Q

o OILIXIALR-§

e Feos
- 3%

o
o

.|

MK
= O

Lich et A
'_|'"|_-I

s

= eojof w2l XpiS OfH|

e
o

8y =
_41_

FRAXE2E

E
=

A
(i)

o

b

3
—_

Al SQAR A
|AF 2t

2

=

=

a

1

= A8t
AxZE Mol HASE LY 510j0t

CcC
LT} CREt

—

FOHA] KHAFOl OfH| & &

2
| A

=]

I
=

e
o

Hoj
7t

o
[

=
=

@) X8E7t=Ae 278 E=

4) 478 -

M



DAl BISES

b

2
[

sk

ol
<

0| 2H ATRF2[0| A 4A+5 R 5HO]

o)
=

tH, 12 BRI2

EL

A

o

Sxr2 Lt

02t SR X2 2ER] A et LT,

(o]
=

|

e

EXpAIE BR[O Cf

Fae|=lA= O
| ALO|

UstAL

AL,

[e]]
=

Stofof gL L.

sH

=28

2 SAIRLCE

|AF SEHOHA A A

2

INESESpdy

g|AF 8

ot

(RS Al

T

LI Ct.

I

o
o
=

Xt XHwww.hanaam.com) QI E{SISH|O|X|OAM X SA|

L|Ct.

HO|X|of M TR SAlet

=
[=]

|AF QIR S

3
3| (www.kofia.orkr)

INESES ey

o=l Al 8

o

L|ct.

HO|X[Of M TR SAIE

=
[==]

[=E1
7|Z7t2{0] BAIEIA| %om, sjelel RO EXfsHs HEo| AL J|E7HHO

o
[

& ZEX| 7}

eloty HER

ZEE

Xo

= 20k SielAl

b

- SAEX = 2

RS

8

o}

OFLIXFAL

+

_42_



[7IZ7} AP3(ETF)]

oj el S ol
HefAl 71E
A =
=Xt B
£ 3k

e
o o
ot A2 1 FRER o2t 20| Bt

W 8

[=)

CEERS o= 2ol SHAEM A2zl £FAI7t

88H2 0|8 8 Hoof 2ot ME M4zl o w2t 4

] AR A
EE7tYFOl et 37t 2 A7t MEots 7HAEEE
7|22 3t 7t
(B7t7|=€0| &35t =9 A 3 AL E 1020/
AMZE F8E K

dEM A IR0 RIS HAZAM A2E HTAIZIE 7IELR

2 0|2 MHEI=|At MEots /HAZEE 7|=2 o 7t

2
4

(7 SErA =A0f| sigotx| &

LS

rlo

dZMHE 22 2 0]¢2
Hl &R

0

M7= M7t H&ots 7HA8EE 7IE2 o 7t4

5 OILIXALR-§

_43_



|

—

a2t

ol

= FS5e =7t0) aMsts RS EAIEe HE

—

o z[FAZL BE, 2FE A7 S4FH

]
rr
N
AN
oz
HL
N
H

(Bloomberg L.P, Refinitive, Reuter, S&P Global Market

Intelligence &)0| A|Z7tAE 7|ZXE ME5t= 7148 AtE

7ts
Bop|=do| snE J[E0rE. o 4% E= SEE Y

EASH2 RS EHAE Ee H2BHMAIEAHM A X

H

SAIZt
o|=Ee 2o S1E 1 A=RTEASHL 7=

-
-

ag

7t4. o2, =Ag0 4T =

rir
on
i
rn
o
H
4m
Pal
olA
2]

2 O|At] MHBIIS|AIL RBoHE IHAREE 7|%x2 3 7}

—

i<
0z
0z
e
1o
mx
o
ot
>
=
rr
R
M
ol
¥
ot
>
¥
=
Okl
Ot
rir
_\'J_
AN
oz

20| o xHAE7t=2|A7F MEet 78S 7|22 o 7hA

—

o OILIXIALR-§

_44_



QletEA| 7S H

ofl

irf

M +8

Y CHEOIAL

KK

ofl

= At

F

O] X|&3s

MEE, JIE AU
39| FRLA (0[5} "FR LA
3 A2E Nz

10l

FCF) RILICE.

e
o
—

-
(]

2

@ 2 0|4 2

L Ct.

b

-
[s)
=]

o ¢/¢l

=13
[=

yol - ol ZgfLLt.

-

100

Jol

LEXFRAT BTt

Xls
==

stol UALE of

AlE oo A

-

100

—_

._|m_
Hd

ujo

IH

TLHAIZ D sflA[Ee] SZEAIZ X0[of Ml 2|=}

—

mm_
=

0o
KI

ol
=

HE M7= AE RS ots 7t

ol
x

3

M2 "7k AL

i

H
=]

-
JoI
pal

[EA S SOl #E8EX| OfLStAL 2HEEr &

FNKe)
H -

ol 2l

o 7tz =& 8l B8 XG0 &0, ZtYRHA et ofefet &

=
=)

oy

| Xto|7} AL e

o
—

L=Ne]
S =

=

_/'\_
Sxp7| 7o SR}

&
oK
4

o

FAS T HOfR[AHEXOO A E= FXHSH

2 HMs

e

250

THof 2 F 2

=
—

| D

0

b Ligol J|xp=l

S
—_ -

| CHZtoil

L 2do
— O —

P

o
o

X~ o
==

4r

HIHZREH 3T UHEXZ| T FEXROA K|

8

ok

5 OFLIXpAL

_45_



L|Ct.

3

=

o
o

2 MO}

gt

7t E RO A

8

5 OfLIXpAL

_46_

RT . . < oo E m__e fou
ol KH N ofF X mE w2 S FTE i NS
Mo__u= ~ S Lon x_oﬁ o <0 xoﬂ_%...NWOm_:
o | = i _ S < m N <F <F . . - M__H Ul
H.__AQAT mvl_.__ %l H H oA _._.n_u__._uﬂ.._HE._IM._w__.mE
& 5 = F # ° AL
% _ _ BT T I R £ 0 g Mk E
il N m X =0 &) oo r [Z 2 T om op S
=% s o®m 0T w0 |Z 2 %< Sldo
oo X @& ) S LT = T I
5| 2| = 9 ~ S < ] T O =
ol 2 o o i 2 >3 pal < e = T = it
ENl S @ _ S N K LH = Nk
- . S o] 2 <H - Iy oo | s - omg I
T T o LR ol = oj M| ™ H = < y Ko =
of 5 N I R
op| X | 0% & o - e o ou P 5RO, E
55| 2 < B u = gD o= =t &
w o= 5 =z 3 = 5 o ==
il o ofl Ao@A_um K ] _ 0 M IT|T
%0 i RO m 53 o B0 ﬂ <r ulAn_I A_l A_l % w %
- 5 — o % = KO Kk =T <F < K|~ D
— X o o_.=._u X F ~N ofF K-
<M o D BIer | E R o KO
ojp | X | LU S __ B KM 5 o o OF o ojn —
= X2 me Ry ey oy W ,
S o SUHTEIE s K W0 o7 &
T = o :O_ H_lnAI.I._OH =.__| O_ o L_L = Q_O —
5 B S PRMRTzD _ & I = 7
— © oo o SMUK 8 5ls =) Ho o 2
o 67o_=+u_wum_|._L0| © © K = gl
= ot = M2 30 . OE.JNE ulo M ol K - X X =
Bl g w =medoEE oG Tz L |3 K
T R . s [FrESE_F XS 0w |
= i ri oy 8o 80 U X I © |
= i ° = S —<Fo m_.ﬂoae_e7 T 5 T 5 5 o» Klo N
3 ro R ° GianMa 2t =50 ® A Q
W ol I oK EE_EE},%EE_H 2 2 < xMﬁ_ ____A_. mT__ 5 g 3
+ T x s GuRMTFn_ o P w T om S =
AR € ®Rumn~Em s Tm x i 2
LR S mArEEiarzes it @ | Ko ¥
s o MEIERRET R gy ®
H__l 1o _n_._A ™ s8] o = =ol| =7 o =T
Klo = - o oI H™ o 3 og of M K
ul} o X o MO I %E_m_ﬁ# ol
i o = D S .
3 - O <+ = op _, RO MWDK S| WD
X ﬁ__wm._ ~ T g ™ _ g0 K K- D ®lop 7 m oI T O|E %0
o - K W o K LY = NI o @1 T I = o
) + K wH .n__u.% ir < Mw%o_e%ﬂfmwwluw_ o3 T oo
538 @ e ra R 2% o g o o7 Ho o e
o] ENR™S Pl T Ko X K G oo <+
il — E.._l o g 1] Uk - N o <
Kk 300 | = Kk Kk Kk Kk




< KEl H M <
- N n I W H
n 2] © BS ) b SF = 1
oo ol =i o o H ES |_ 1
& ” Won P i
T % ol Fogy BT R
= O T ~ Wt <+
= A = Ml -
— = g s N ud i
o R DRl s 9 & $ o I <k
KA oK S N I~ k.
o . S 4 =__A_. - oo
Ko oo U _ ok
uF < E) VxR oar
o T N 0
ol & r & @ M 0
R wr ujo % R R Y = -
.= ' o m - = B!
O = K o T uo =]
el pal 1 S T
10w _ =< I+ X0
M o[l 0 o of ._m_u_ = O =) m._l
op K B4 w5 3
ul ol o = % B Uk < 5 =
I o Hr =z T 2 W o 8% o
— o ulo & Ujo o A 3
2 K o) o] 10 o 0
2 K Koo - x M ogooH D ?
K0 %l = ok s Nn T ar
ol . L 0o Uo Ko - |_M._ or Mo =1 ol
Mg & E) w = 9 il o | o (Y oom g o
® L - il oo of = H = POl m._ ol = ._M
A Bl - - K - L A_l —
K 51 S < ™ o =< ok 3 =< 00
ol iz Ey of i m_m < 5 ol B Mo =
LR S "B o
%0 Klo e s o K o ., ol z OF K
) Kd o oo ¥ o =z 01 0 B .8
| = o T = O uo i ~ o0 | B2 fll o = T R
0 M T <k o 5 oo | oo ol T XU
o —~ <o A o o Bl DR HIK olo < = 4
K koo < L4 o T T | T wh- 2P odo 53 R O
o ol S+ T RO 5o R H oo oo + e %L._u W T 3 © B -
9 soxofwroirs 3 o 3 o Moo Mg W R o
5 T EO DT ALAUNMg 0 Mo XTI, T3
o 2 ol_mmwgw@m_mxﬁ o B *xSTeaum w¥a
oo = Wrm < u.AM 23 u.AM < uAM i K o oo U S H oo dm J oy F
O W R K K IS KK = + oK G| <F BT o W Z Mo o ofF
oI_H_r____o___omm%#mm:_om_#m ﬂ sl L S
9w I <K e g5 K T & o ® 5
LU m WA KO TR WK R < CAR= T o I AT
mﬂ - ol Ko Ko uk < & uwk Ko wk %0 N <k Sk <+ o M &K M_._. H m_
TN = <
SR B = IR LR
K 51 0 e KF ook
W wr =

8

5 OFLEXpAL

_47_

M

k

—

e
o

14. 0| HiE S BpAjof 2

7t Ol <fHl &2



1

=]

HEdig 2l X

E
=1

A
(i)

=1}

1)

TH 20| SAILIC.

b

Jod

o
100

ol Abg

CHot A

3

—

o
[s)

20| ofd
XA glo] o
O Xtof| CH

—

HE ARG AE7

ke
==

b= B0 MEARE
=
—_

.
o

Of Ly
MEFZXIOIA XIA|

I

ExteIRt7t S}

XIstH
=1

=

)

2

(

4

o

s
IH

4) (1) WAl 32 w80 25t

=

—

L ct.

I

=

e
o

=

2otH, © HM242z=0f o
ol

FOf OF

o
o

—1
=

| OHOKO

Ao

=

of TpE EXAIETRA
ol

E7t0]

=
=

tel=S XA glol =< Xtof|A| X
LI

| A 2|7

E
=]

—

=

—

£HA
off

s

o

o

M238z=0 WHE HFEXA L2

M234Z0] W=
EXpetof et AL

M240% |1

EH

=
EH
=

0|9j=0| 0Lt H
EH
=]

off

Hio

<0

E~

I.

Z WHSFALL o

HZgo

M=E
o o=

R+ HBEAIITRA K 7

AFX
[oNe]

@
@
€))

2t
A

ofLof

FA
= R|2622)20f [M}a}

H

o

.
(=]

HERE7| RO A
L A7l9] W8 270t
A

=

9|
xS

A
Al
LI Ct.

=
T

I

L Ct.
=

o
o

L

=
| -

—

e
o

A <2l
Xt

oM AHefxl

e

Ho
-

H

2 = HiSHo OF

g
=
At
o
FE| AL

il
ol
2

Cto
:‘?‘_
YA
HISO| et X EX o=
o
e
0
=
o

3

F

ol
C
o

0l

0|o|
_7EEO|
o 11—
Y
712t

3

—

—

PRSI o2l

13
[ |
0l

A

=

Hehoz A 2025 7€ 12 O
=

o}
LI Et

I

StX| OfL|st= 20| ©f Q2|sict
&

% Ex}

TS| HIE0| mat 2t =Xt A FXt

k=

ujo

L|C}. C}

St
=1

TR A R[5+ OF

% OHLIXIARR- 8

_48_



oF

RPN
INESES B gl PN

I

oju
ujo

810

CHE[SEO] XA

SRR

ol
pal

J

&1

wl
=

C—
ST

THOH 2 A

ol

ojn

L|ct.

I

=

o
o

L3

K,

=3
ok

X|Alof - 2[5}

RPN

Wk
jol

I

PN
(=]

X7

&1

e

wl

3)

b= XIFEIL2IAKO] EXHUERS]

A

2

Oi2At EE= RIFEEIIRIALZE O 8 Moz M1 M1= 3 M2=o| FAOf0H (4

f

g
EH]
ok
RO

i

o
ulo

o
foil
<0

4) (1) X 32 8o 2[st]

b

1o
—

ol
Ljo

LI Ct.

I

=

o
o

SHO{OF

__I.L

bs|
S

| AFOA| A

2

= XNEH7*

CcC

| A} EE

2

ho

Io
(il

—

—

L ct.

8

=

e

Kb g oo

X|H|GLO] == Xtoi| Al X530 OF

Lt DA

Tl

ol
Eil}

{oF

.I

AR
|

Z HAl

SLC mhEkA, DHAof T

o
FAIZ| BFEFLIC.

i

o, &
KEA|

-
o

A O]
T A

| M2 LHEO| HEE

#e} 5o

&
%0
I

K0
oK

x

A7 2
ol gyo

b

=]

e
o

=
o

]

FO4 OF

o OILIXIALR-§

.

SEA
o

M,

=

=

x
s

Azt tiMel MASFO 2

of CH

dAZAM el B S A ELh

=

=)

o
[¢)
=
ol
2]

[

2l
! Y]
— 49 —

ol
=N
2347 |1

rs
TN

=
=
x
&

£ (

dot= FEXALLUE EAOIAC dMet =X A O] S ZHidE

HFA
=
]
=1

AL
e
(.

ot
N
o

—

7

F

]
q

—

%
EEASEY M30z=0f o

|

[e]
=

4

BR0= =ME Mt M117z=0f 2t

M= Qo FXRj4tel oj
= Ef7|

M| -

o
T

3

—

b

o
—

o

o

8

.
o

o
SyASof o
She
St

Q| o|efo] FXLXtoA K|
7IBt M=ol tsiME EXMES Hgoz XMalstl AU CiEh siE YEX7|F7F of2fo] e

FAE BHAOME 250 OigiA 22 A

M, Axtel

EXASO) CfSH BHE AS0]
2 Ay

oMol Itz Lb+of F Lt
X SHAAML HNed

2) =S Xtof Ch



VRE HQ7|

ol
=

H

Hig2SsHoM Helstn AL

A+O
O =

= DHM|CH

o
=

7t

o

.
CHotY BiEASAMZF HE&M, Ex7|Zt ItMof oty ofzfel 7[F=o] HE& L. o

AENYHAIHFE H13Z=0 oA 20104 7€ 12(0|3}, A2
ETF(=W SHAZOAM Hefjzl= FAo 7t

ol

2 sl ETHO| CHiME 297|127 BM7H HBEIX| X[, 1 9 ETFHE

o

VS

S
Return X|+8& FBJSt= IUHF

=
=

ETF Zehe ER7|Z0M ETF 2 2R/EE22 ItM HEOidol Y

Hlmo

_l?_
IR

=

ETF 9
o

3

| AHAP)O|

e
o

s
T2 ASM7}

3

= X387t

CcC

4

f

A

b OHE AL Of

.

AE2= 7|AEl AN FXAE EC XhA|
[e]

(ol

~
(=]

st Al
Z IMEEAO0| ALEH M FEZH0]

o ALt Lt

FEZ|1Z=7HA 0 A DY
E'tl

al, il

b

i
—

L|CY.
HULIC.
HESZS ZH
@ OHEA| : ETF Of%, £

Q|5tA| 7] BHEfLICE.

Ho

(o)

B
[}

ol

ol
ol

O =AlEel DtE7|Z=7FA0M Of 4= A E

T=HO
HESTT

f

T 022 ALELCH

1

o+

| RO Oj45t0f A|BY O

7t2 HEGLICE CiE, DAl DpR7|E7H7F Al e

KK

ZEH A &
to BtAISHH, O|TOf

154% (2SM 14%, XNYLASAH 1.4%)2| M=

—

—

o
=

= FXAAES BHMo]efof CHoiAM
M el)ELCh ol

kA

| et
—

—

gt
= EXIAMERS| TRNO|UL 154%((ASM 14%, KHASEM 1.4%)2] Al

b

—

.
o

of g
So F20f

(©)
[

t

7| =L

AZR} 7HQI0]
=

3) =SXtof Cch

.
85

~
~

F=a=s

O
|_

il

o OILIXIALR-§

_50_



H5S AU TRz SH 2A EUCh

THEAz=Fo 2 ME W 2E =M =Co| M2t EXpAel 58 FE7F MY R e Tt =A|
g= S0 2adE £ don, HujgMs FAAL 28 E= MEd AFXS =S /o0 At Hd
Al 2ast =28 27 = UG
=93], FATCA & SH2E, §F FAAe 27t Ol MFd=0 Ena 5 A0, d2et FXpXH0f
Chet X200l EFE = ASHH FAAE2 230| 0= HAHLFAS0[AL O EASFAZ &
As BR0= FAl S EXLUES T AL A 105k0{0F SFLCE

sugh gl

5) CHAtZt 288 E At S
Cietel=S 2 [7tE2 LAt =88E Arsug @Y MCAA)S M ZSHAA
=71
[}

oo, o2 ojd= IS0 OECD O 2lste] OtEE S8AXEE Atsngh #E=ZHQ

i}
o
=

=
il

o
N
m
Q

=

f

=t
N

Lk
o
=

o ofm
HL

Of
T A ot

of Financial Account Information)
Ch oS =782 do mel Iz M=Fol 2ot & A 28 ZMZ0| 2fAHst FXHA
7t =ME 2 e =7t =M @5 S0l EUE = AL, TOiAs FRIAS| IH E= A
[5to] Azt g Al 2ot At2E @7 = UASLCH

(Common Reporting Standard for Automatic Exchange

0
ap

& oo @

Tood o

M h

4
A
H
io
o
mjo
—Ho

% A7) SRRSO Ofg LS L 2 SR i TS FE M, ool MRl X9 Sof

ol
et Zebd & ASLICE AHEZ, £oXts FAME et £Xt= Q1% Mz Lo tHoty =MHEE

!

o OILIXIALR-§

_51_



128

Of EXtMESl MEMEES AF A 2ot HE0 Qe 7|¥eA7I= & BLEAZIFO 2ot 2AH 7=
7z

=]
of ek 2dEAen, 5 MM Ciet 2| AZAIER X ZAe[AS BHEar Z& L.
7t

H171(2024.04.01 ~ 2024.12.31) ots| A el A
M271(2025.01.01 ~ 2025.12.31) AMats| A ol bSps|
7t 2oy [Th9l: 2, %]
DO S HE
H27| H17|
=3 =
2025.12.31 2024.12.21
e AL 1,132,133,522,606 379,483,690,265
FIEH 301,668,230,021 96,623,989,308
oA E 126,443,500,000 46,140,750,000
ESthE ST o 0
Ha Sl HAS 14,601,909,570 16,975,808,568
7|EF 2 ETRL 689,419,883,015 219,743,142,389
F|EFRELE 3,935,999,354 1,600,072,621
bR 1,136,060,521,960 381,083,762 886
ZEEA o 0
F|EFE AR 144,139,642 71,592,329
EAEA 144,139,642 71,592,320
HE 1,079,400,000,000 369,500,000,000
=9=F= i] 0
oY=EHa 56,525,382,318 11,212,170,557
HEEH 1,135,925,382,318 381,012,170,557
8=y 20,898,146,681 0,845 708,262
Ol R =g 18,689,289,710 8,077,993,252
HiE =9 1,110,396,600 o
OfOf 8 7Ry 1,098,459,855 1,767,805,526
Z|EF=S 516 -516
Z8H|8 647,715,808 234,226,963
LS| A E = 390,384,290 130,718,210
Ojoj=== 40 254 739 16,494,792
Z|EHE|E 208,066,779 87,013,961
E7 =01 20,250,430,873 9,611,571,299
Ojoi=| &= i] 0
L]
9 OfLX[AH-§8

_52_



F1) QAW FEEE AtE Ojojg|™M0|zt FAOjO4e] HIRHSE HEE LIEt= XEEM Y 2E7(HE
O DHE3t FAJtHG 22 J|7HEO BRHOR Bt FAVAOR L0 AEFLICH 12AHES
ot HHMOl FAEXAFEZE 1009201, FAOUE=ZH £ 1004 ZEF Ojofjz|dE2
100%(¢ 7| &) 2 gL Ct

F 2) 7|Etdos SHOOO| ME =& = SO0| Z3H( 27| 0¥, 17] 0 EHd )

F 3) 7|EtH| 80 SHEAYO ME ==& H& S0| Zg (27| 0¥, 17| 0% =)

<28 HoA LdSt= HefH| 8>
[E9] - # g
HMREE 7efy 2
e He HUC
2u Hefd|Z Ao
A2 %(A) S AHejH| 2 SE RG] Jam PR
e HI2(B/A) e H|2(B/A)
T4 029 FH 9 846,464,133,590 28,800 4,411,823,186,690
gl i 77,999,153,000 7,799,890 0| 106,739,724500 10,673,040 0.01
JEHYELRE 5 15,192,164,497 612 10,226,739 0| 5474,171,800,539 3,424,372 0.00
A 25,116,627,784,202 18,055,449 0| 9,992,734,711,729 14,098,312 0.00
<FAlo| DjOf3| M &>
GERER
Ofojs|H =5
el b FH s oHdc 8¢ | goe | 5309
Al I Ol I e
A2} o AEf oy |FRYEENNE)| B | B7 OfElEE

o OILIXIALR-§

_53_



LE R+ Ef &

=
WFHEhE
" - H27| H17|
K 2025.12.31 2024.12.31
ZEAH 1,132,133,522 606 379,483,690,265

14,801,908,570

16,975,808,568

HailEagdn 14,601,909,570 16,975,208 568
e £20,419,883 015 210,743,142,389
B EA S A H Ol 76,100,000,000 0
HUAHE §13,310,883,015 219,743,142,389
e 301,668,230,021 96,623,989,308
HESH 110,085,300,021 30,003,489,308
=945 191,582,930,000 66,618,500,000
IEHE 126,443,500,000 46,140,750,000
7|EFRFLE 3,035,000,354 1,600,072,621
Of==0| =} 3,035,000,354 1,577,4609,399
HZHE 0 22,550,000
7|EHD|==2 a3 0 53,222

Tt E A 1,136,069,521,960 381,083,762,886
7|EFRAY 144,139,642 71,592,329
O Z28FsE 91,023,924 43,013,890
RIPNE= gt Eaad=3 2,333,902 1,102,873
N e 11,669,699 5,514,554
N a anat= 11,669,609 5,514,554
=+E0X 5 25,800,818 15,619,220
7|ErO|X |25 1,542,600 827,238
EAHEA 144,139,642 71,592,329
H O 1,079,400,000,000 360,200,000,000
o|YqAUca 56,525,382,318 11,212,170,557
AEEA 1,135,925,382,318 381,012,170,557
23 8 A E S 1,136,069,521,960 381,083,762,886
Ext=r 21,588,000 7,396,000
7|&7 s 5261837 51515.98

_54_

o OILIXIALR-§




Ch & A Ak M
e
=AM
N H27| H12|
2 =
2025.01.01 ~ 2025.12.31 2024.04.01 ~ 2024.12.31
2EFYEEEY) 20,298, 146,681 9,845, 798,262
S 10,798,686,310 8,077,993,252
0| RS 18,689,289.710 8,077,993,252
Bl S a9 1,110,396,600 0
OHOR AR 2F EH IR 2,058,919,615 1,820,438,249
K25 HOjoHAY 925,968,752 642,314,080
by B sl [ PN 260,822,142 175,797,804
IHE = FOHORR S 0 313,935,346
XNEFHEIAY 788,133,117 575,424,650
HESHEHETHY 83,003,604 112,066,369
Of D &pg= b H 7 HREE 960,459,760 52,632,723
A ESHOHORRE 378,709,206 4 553,630
HEESHOHO R 474,623,655 24,362,500
IHY & S Of ) Rp 0 6,022,800
HWESHET e 107,126,200 7,503,764
JEREETY 516 -516
= &H|& 647,715,808 234,226,963
ZETrTE 304,500,119 101,960,516
gt Ees=d 7,807,515 2,614,232
e 30,038,328 13,071,731
MEFEaxR 39,038,328 13,071,731
OjOf == 49 264 739 16,494 792
O|XHE|E 147,011,480 64,911,181
JErZEHIE 1,055,299 22,102,780
BI1=0|Y (B =g 20,250,430,873 9,611,571,200
HETE0YEE =S 1358666.12 140923264
2. Az 4% Y shojug

_55_

o OILIXIALR-§




r~
el

7|z

381,n2
1,135,925

OteL|Ct. O
AIAFOIEO] AA| =

22
o

iy
o

AL F

763,084
795,240

[

o

13
34

3| (www.kofia.orkr)™ X}

4

e
(e}
=

1,133,961
2,534,263

=3 8&FA

22
48

™
el
1

7|2k

120,036

381,M2

2

Xrl7e] 2E84H (MHIIF)

7|2t
aE

H

2024/04/01~2024/12/31
2025/01/01~2025/12/31

3.

=

J

L ct.

I

=

e
o

o151 of

st
=)

<

H0

Ho

ol

ol
<
Kr
I

ol

Ho

Nl
110
{10

ol
i
or

<

H0
a8l

1 %)

518

346

1202549 12€ 31¢, Y

KL,

: KIS StLt MMF X|=* 100%

=]

303

400
350
300
Z50
2o
1.50
1.00
0,50
noo

ot

ol
il
U

10k
=
= = ||« o
| & |F|=|"
) = S G =]
o
i
o
I e
n |2 a7
o =
_.._Lm%
=
¥lgR
o
i
—
s L
2
S =
=
R
(]
o o
(]
i
—
52
L al
S =
i
o &
&
b
—
=2
= Ml || e
o =[=22]|92|2
._..mr% L Y =}
o R
o

e
Ko

X H| X[

o OILIXIALR-§

_56_

2024-04-01
2024-04-01
2024-04-01

100 L| OFEI M E| 2 TR 7]
H| x|



http://www.amak.or.kr/

FOIMTEZIE)

(IEY 20254 128 31, Q| : %)
—+— 1OH Lo} WE 2ETF[H ] S
4,50
4,00 Pl
350 _— mas
- /f_,,_f
283
2 50
.00
1,50
1,00
050
D'DD 1 1 1 1
2147} 22z} 2 34} 2 4 T} 2 ==
FHIT 149 X2 2E% # L 3EA FH 4ERL FHIsEx
== EI}A-I::Z;DI
=R =CE | 2025/01/01 ~ | 2024/01/01 ~ | 2023/01/01 ~ | 2022/01/01 ~ | 2021/01/01 ~
2025/12/31 2024/12/31 2023/12/31 2022/12/31 2021/12/31
1QHL|OFI 2 E| 2ETRIAER) 2024-04-01 3.03 402
H| D &| <= 2024-04-01 2.83 3.65
Ct HEX7|Fo Rprtid gt
[2025.12.31 B /TH2] : 2809
_ | o a4 EER -
== ——= wEn BER e | muze
2| za A og |SELTT| mu To| asxy | 7| as
[fg'ﬂ o| 389124 338202 191583 o| 126444 0 0 0 4,607 76,111| 1,136,070
(KRW) ooy 423 eoTn| (1688 @00 (1113 (0.00) {0.00) (0.00) (1.29) ©.70)|  (100.00)
Xars o| 339124 338202 191583 o| 126444 0 0 0 a607| 76,111 1,136,070
A o0 425 @em| (1688 @om)| (1113 (0.00) {0.00) (0.00) (1.29) (6.70)|  (100.00)
(F 1) HF2 YTEXTIT S G B
FEb 7%
HolEe s
" Fel ux
o aas
" ymRnEd

17%

" oi@ a0

[HE R = (KRW)
1003

_5’7_

5 OILIXALR-§




THOH 2] A}
(S 28, 858 5
LEX| R | -4RER
/&2 Y af

Ok

1. U EXLXIof 2ot A

7h =M R

Rind
Mo
m
E
=
08

SET QAYLHE 82
(02-3771-7800, www.hanaam.com)
1968.12.16 St EXS AL HE

1970. 5.20 St EALSAL SAEFXLE YT AR}
1977. 214 St EXS AL TS EAMEND SHASRHCZ 22

o =
S| AT 2000. 6. 4 SHAI Mo 2 USHEXMEISHEE A
SAIHE
EXtE2

Ef
2000. 6.27 CHOHEAMENR 86 HE(THSt
2000. 7. 1 G YAl

2007.7.27 StLERH| AKX ERE A
2023.10.27 SILIAHAR E@E ALY HA
4509

SIS HE

o2
rE
ox

o
UL FEAAAM 8t At

5 OILXIAHE-B

_58_



2) 2lFet

aF

~
x

X

[A4tS 2H2|5H0j0F St, £=2fXt2|

E
=

RpAl

=
e

P RN

|
)

—

Marst

—

L CF.

s

=

e

SXPARHE
o

St
=

PN
=]

S H35310{0f

Eto
cto
4ROl A

A
(s

o)
fof

0

. EX}
o

P2l
A/

oF-

[\¢

AA= HMAFRZE A=

&

BEgs o

ol
=

Bl

37

29,832
23,166
6,666
6,631

23.12.31

1,174
5,457

30,873
23,970
6,903
51
6,853

24.12.31

1,482
5,371

MAE7Ie A= ol oI5t FXRRLOf T

=x

al
FYAHE

ol
4l
Gl
ujr

BRI

641
000

1
1

23.12.31
72,195
1,441
9,134
82,770
6,982
4
11,623
45

184

25,963
71,147

39,181
35,762
10,266
85,209
8,702
8,702
,000
173

24.12.31
45

31,333
76,506

|

7| EFRFLH
o

7| b
HHE

E S

o

7B LA

o
aor
oF
o

T2026E 02¥ 05¢ 7|& /

b

<d

10,838 73,242 28,596 | 225,148 3,154 563 3,720 2,531 377,564

29,772

gla Ut

Atz
3. 7|}

F

uo
10

V3 ApEH

| Atof]

2

il

x| B

St

8

ctJ

5 OFLIXpAL

_59_



FHEled

F

—

-
o

FABA}

1) ZAtS| 7Ha

kio

gl
wjr
Ofu

-

XAlel #

2
o

o B2 A=A

Mk
o 2

o

: 02-3455-2114)
C

4

=
Kt REOf oSO

A
T

L=Ne¢]
S =

=

cH

. Ol
[=]

ET MEAE 50(AZZ 27} (Tel
ol
=

www.citibank.co.kr

AL
e

L Ct.

I

L Ct.
=

o
o

I

=

e
o

5| 5H0foF

oM 2dsts OIAL - BT -
A'UL:!

o
= AMEE 275100

o=
T =

reRbs SR}

=
A
=]

E

I
I
I

a

3) o|F2t
A

22 Xt

H3xt=RE &

XA Ee
PN

=1, =5

k

jol

a1

e

wl

<d

FLICE

o
=

tof O

.
o

F7|

=

=

t IExt
ey ot

3

=
=

Al
(<)

At
X268 H1&0

—

—

£t5}.0{0f

=0 of

o o
(o]
=

= OIS 2K
FLICE

=

-
o

b

—

.
o

L|C}. O
, 1Sl Al
tX OfY

s

=

.
=)
.
o

k2| Stof of

pr
[

sto;
st ZeolE 13

_I$|_
Tl WY T wE
PS

o

.|

__I_L

14

0
ulo
I

~
(=]

off A

!

o

e
(=}

otL| ELCt ct
ZH4

X268

—

S0l A
E

.
o

Al

EH
=

FEM

|

b= ol w2t of
Z

.
¢}

o

~
b QISP ALt ey

Off A

i

b

o

.
(=)

HOAIHE X268=K|3

P CE

=
[
=

-
o

t

AX
PEAA L E= MB3AIZRE 2

I.

E
=

A
(i

o
°
EEN R

9

8

=
[

L| C},

b

J2{5HA| OfLE

o=

oF

0

&l

ot=

8

c

5 OFLIXpAL

_60_



OtL| ELCt.

—

—

o DRALtE AHefstof M

9
=
ot
A
=]
At
L

~
K ™ " 3 - ar W D
Klo - <d jol
il .__hl T N Joji Wu ol
L _w S| o[ oo
KO oo K 80 S g R
0 1 i ok = =
2 o K oF Y o =
W K o 1 = ©
T I ol o A = o M o
R S of L. o
G & o N s 2
v ~ u 10 oIr
A ol T 4 = B =
N o] K {1 =r =~ 8l Ho
S = 4 oF o T K N s
ol 4 = St W 2 v
s o - M oz W w_.ng ._r_.._ w_s
i\ ol H o =4 O
KO - g K s @ PT ot T
=.__l =T = _ = — X0 ol T e ._LOI
o Ol [s} =2 ol © o = A L=
Bl 2 hd % 3 _ 3 pd < 9
R = ol o Mo X S up m © o & o
q R K 57 M Kk X E=ms 0o = k>
1| ur w,_m I+ K of w%_ e mﬁ ™ ol 9
) L 7 = = a- ¢ |
K oo o3 oI+ wraﬂ _ﬁzmwg < o A_ﬂmmW
51 0 I+ _ 55 o Ko o ol R0 T S| <
< — o ¥ K K Rl &5 = 0l =5 1o ) S| 2
RO | AR REYSY ol =0 =.___._._ < * =nl _._.___| © N
ooy & F %0 3 Bl R we — L = 3 Bl il I
- o i g g — Jod I K: ol =/| = 1] 7 o_.E _ o
i) K KN K0 K0 o = ur =< I 3B = 1+ el RO
o ~ M W _ o Mo = Y =1 of - o = o|X £|=E
PN &5 K 10 ] = %0 o EXI -
ELN ol = — o ol & o T T "
. K 8 kI 0o N oo N .r_m =r i of
o 0wy s KM X0 N T < % ﬁu i MO e} 1 B
H 0o % ._||H_VAI Mu ar KM HO = _ml_w WAIO m KI = .uAn.lN > o .uA.Ho
oH o S < o o _Mw__ 0 jol m <M = O Sal-]
Baseindy o mxd s L 3
T X HmoE T g N R - < =
.Muuxu%mmog_w._.m_ﬂmmAx_._ﬂu .W._M.W:_E Wu@ o g =
oF MWooH mloUE N KU or 5} o o= {olo
W 3D 3 omopo kboco @ = Xk 80 g 81 C g ouk o RS
ol & W oy ¥ oF kI O~ OF kDB O _@T U Or oz RIS Ok oof
o d|l < | - - S g dBIRgRIKDO = =
. . = Q\ DD.\ M..\ 6 @ —//.\ =~ ﬂ m_l ° ° @Q ° ||u.u_|_._L._ Q
(o] —~

.

L

8

f

N

I'czll-_%
2

X
=

5 OFLIXpAL

KHARLO| SESHO{OF Bk,

{ E X AHtE Bt

[ |
L C}.

3

_61_

o

—
o

o3t 7t
| X2 A

=
[

tA

|
&7 Al510{OF

- 7|Et EXLER L] B A K 2] 2F



T
>
-0
e
]
ot
>
rir
1
o
A
ot
4m
>
=
r 19
1%
rir
o
4m
>
>
Jm
10
4m
Ral
nx
(ol
>
=2
40
m
rir
00}-
—l_O
i
Ot
N
I
]
K%

40 ne
ujn
B>
Mifot
ot
Ot
_9
_>'|_
Ral
<
X
e
els
mujn
nx
0z
>
]
=
mr
[
k>
els
i
[y
0z
ot
12
oo
O =
¥0
>
il
inl

Ch. HSEAZ| T EotelAL : sigAMe §lg

2t XHHE 72 AL
1) 3|Atel e

(03058) ME5EA| BE2F 852 75

(02)2251-1300

-http://www.koreaap.com

-2 & 2000.05.29 / 55 : 2000.07.01

(07237) MEEEA FSZT 22682 11(H2ES)

(02)398-3900

-http://www.nicepni.com

-d 2 Y: 2000.06.16 / &5 Y: 2004.06.29

(07328) ME5EA S5EZT IHEIE8E6Z 38 (012E5)

(02)3215-1400

-http://www.bond.co.kr

-d 2 Y: 2000.06.20 / &5 Y: 2004.06.29

(07805) ME5EA| ZMF D55 Y22 61

(02) 721-5300

- http://www.fnpricing.com

-dEY: 2011.06.09 / 5 ¢:2011.9.23

(0724NMSEYA| HSZ T Ofo|ZYZ 101, CCMM EE 3

(02)785-1410

- https://www.egap.co.kr

- 28¢Y :202006.19 / 5 :2021.05.18

SHRARPAE T}

NICE L| i 0}0|

KIS Xt&HE 7L

ol

O| K| RFAHE 7}

L

UEX L] £3t= M & FASH A tEYES 714 715t 0|8 o Y EA7|Fo HYFE
A
=]

At S LEALRRE|SIALY] K|S LT,

5 OILIXALR-§

_62_


https://www.egap.co.kr/

gEHBD W F ¢ FWR S oS -
ou ot 9 ad 57 Ko I RO fil K %00 o or
moE Y N i % K "o _ R I
Ko = ¥ © a1 o ATDl. = o o .WATO ol S
of . & kI mq o7 AT <+ <F T = = -
Gt B =4 D = - T LK o= I oT
EITdg Mo _wm 2 _wE Jax o o r -
o WS- - K3z ol g0 R =3 A =
m u o w o o of = K9 IH = o3 = o3 K]
= o ol of ol Y ] oy <~ m O W — % 0% Ko i
- L m — Ko D - <F N 3l Bl S i
I oo o Ty e o 9 e S s o
o3 mul.___ = kMoo 2 Ko ) Klo LR N ol
2 O & oor #o o gy I Yoy o E_I%ﬂ > [ L
<+ u st e <+ <~ Ms Ry X BRSO o K
<1 ol =2 IR N S o wr z0 & ol O - =r bl
oll R K = Ko Mooy fo o] o <m o<F 10l m_. K
oT 5l < Uzl ogr orouo B RO ™ _ = o Hr = oK
o RU oo o <k 8= x < Ko S %y mo = i 1
0 A R TR g W oroof 7 Wz ®s = @ -
I ol o R > m oy . oUW om0 oF of ™ OF T = N 0
B & oo m_m DI - HE |_ wu &+ o 7 > % om > 1
i Bl g © 0 mn oy ____EmmV d 4 o7 S~ — Tl o3 N o)
= oLy Mo e +— K o = ® o K 1 F b
o & ¢§a.moémﬂmrumﬂm___ MRS 5P R R 5 3 %0
e Gprlyds®yd gy _ TS S Haeo [
K X0 rrRoa_trtewm om Jwm®E oM, T Eg 0|
or < z o AR RKsuwmmdlzy FHwpw v, o= ~ Ol 70
H + o 31 4= 8 F g Ry TgUdRy_ -® W
3 - K u D zp U OO S I R0 X = ol 2 = 11 H of or =
0 X ] ol 5 K oo = 2 B [ S ) T ofo . = <k
IT s ow myud o NS B @ or r%g_H:I_L__ Ko g
11] ar = N &uoL__qﬁ RI A w3 = o X o 7
= = ol o[ il [e] = — Ry I~ —
W= F ﬁ@ﬂ&ﬁﬂ%uﬁﬁﬁ L L TR o T m ol < oF
e A %0 N = o< = — X 1o - ol U RO kI 1 _
w Kol | Al OF on = m_n oH o =< ol = Ir M_u o = o _ ~
= ol < ey 4 23 © R R q mmuxaoMMﬁmr_.o_bi SL o)
N - o oor Moy %y oo o0 M T g o o Gt SN kg ol &OEoE
10 = & R T - O T N e TR AR
| =3 < H ooy <) 0 o7 o B o s of < L .8 @ 2 R TT Mo W MO g — of
T "y PRESZ@TI LA Grw  TED R oo &7 iy
LN ol X0 3 _Auie_.S%FOL_AuM_rA Eﬂwuxﬁuuutuﬁa%lm_ol_mw_uﬁﬂuﬁ 3
= T s Aglhotd ool nW  — KoL _SHs ¥
= = W 5 g M ol_ﬂL__o_MfMATol_ATnol_ML__wm;mﬂm_._A_ou_moﬂﬂ <+
T o <o ﬂ%ﬂ&MTmﬂJﬂumuw_ﬂﬂw@##ﬂqmﬂ%mﬂ.ﬂ%%al
m.._%%ﬂmmm %ﬂ%m@i?%ﬂ%ﬂuﬂ_ﬂ§ﬂ%%ml_ol_éL__Mu#m__.wﬂﬂ%wmmemmﬂ
— . K W = =~ of K <K 10 U mudled.rLlLléur.r - ol =
HL_ML_A.I_.Mﬁ LU.A_.oﬂoI_ﬂo._______ﬂﬁﬂﬂ@&%%éé%%%%%%A_.WON_A_.%1
o T~ T 2] = —_— o N
W_T__A_.E_.__ E_.mAm.AT%:ger_EAT%EEEA_.:IO_1ATAT@¢M1 N o <
_.____II.I“/ ~ : ' ~ ! 1
- N

OfLIXE-8

T—

0

_63_



1

~
O

A= 9

oK
fall

=AM

s

1 2RE 2F oo @7|E %o

=
L|Ct. O

- $0IRpEB| Ho|t O|RO{K|X| OIS B FEERIAR}

I

o
o
=

SES:
LI Ct.

LEhE =

"2t g

28S SXISH{OF

2

Ko

I

o
o
=

o

10
ko

At

ol

&

TR A7

At
(=]

LICE Ct2t O] HoM got +=AXtE =2 ZolAte 2o

I

.
o
=

42 29|

1022] 1 0|

| ZolAt

104

3) FAAHSE

L ct.

I

o
o
=

St Ald2 +=ARESQ 20| 2|5H0]{of

B AlAE HM245z=

b

=]}
x
=]
(==

A
Ap7| 72 ol

et

BHE AlEE H216Z0i A

.
o
—

ol
pail

of ek 3

I.

tof et = of

M5

£x1717)

= 29

o) %

=3

A3

g Hsox A1

.
o
2

Apetol #E (RAl

uk

PN

IS
mj

F20|

ol

ol

i

22357 ?l5t0 &

4
o)

%l
i

RPN

I

H36X2t=

4

X|Alof ke AErHRZE F X

g ck

x| OfL|

St
S

A7 2t0] 671 E 0|

&
) ONE=

A

L|ct.

I

-
o
=

PASH 12t SRY

|E
(|

A

1

E-
3.XIZAI7:

=
e

=
10’

o £x}

i

o OILIXIALR-§

_64_



of o
KOl A

St
S

LICE ChEt Of==Xf=0] &

I

1 = N193xX|2

HE R RO A

=

o
o

Jéro‘
SHO{OF

o o

ot= 4%
AL
T

KF

o

=
SH= Of

tLtoll o

.

AMof| o

|-

| of
OlAHE

| -

—

F

.

of tHet =oxtE=|2 Zolo| Hof(=AXtE2 Tl i YLEALAOA M
(e}

HOH188xX e 2t = 2|9
2 1 Zo|o Etry
H OH193x=M2e 24 = 9
TAZHO| 0 [E =, 1 YOl H|

258 152 O[Lfo] 1 FXp4

°
2.

1.

<+
ol
8l

mju
<

ol
34
m_o

UAg Lt

K

ol

oln
o
<o

ol
104
o
oF

ro

At

ol

104
ko

ol

<

M

UL Ct.

i

]
{m
=%

4

[

LI

a1 FHGMAM /

2l

==

W
ol
pal

I

tAE 7 MEHE &

EXEH IIE

o

Kprf et BAMA 7

-_-—

ar

oo
OH

L|Ct.

3

=

e
o

St0] &A|5H0{ OF

=2
[S)

Ol

ofo
ro

Ul
o

XH O
=]

20 QUCt CiEE B2

PALE FXA2F 285 A

=13
=

o OILIXIALR-§

| O§o§, 3 &l AHeWE

o

jrar
=

Ab
(=}

_65_



oF

A= AL

2

s o

i

M 3
O] 7|X§ = ZA|E|X| OfL

a0
X

)2f FAHE A (o 5| FAHE

HO] ARl 7|13 = BAIZE QUALE

—

i

[=13
=

b

o

o
[)

S2A

i

o
7

St
S

QA

=

s
2

o

Klo

o
olo
&3

<
T

e

-

ol
i

i

ol

A7F F 5o gets g Mo O A

|

=

x
T

Ao

=

=

gotALE 1

E= L
> (£l &el FM)

Klo

[y,

Ka

X7t
X

t= A S ole SEMUDMO XAt
A0 Cistol s2lsta 1 7|AU &S

| -

o
o
—

o=
|40 7| ™|

o

L|Ct.

I

=

.%I-Ol_l.
S

FO4 OF

.

o

2
moll 4ofxke] Mejo afat

=0 X7

of 2

o

—

—

b oH|A

—_
Ste H

.
o

bt

pr
i)

=

{2 o 2

—
[

g

2K E

k=1

= 1 HFEMRO X7|] EIt-

ARt 2&52 7|

o2

=

Cl
Ht. 7|Et EXbAS| HE2l2

Of THE

K,

oj2lAtol XAt2E 27 + ASLICH

F

o
—

= To=A 2+

OH
ulo
LHo
gl

N
KH

+ gLt

At

-
ol
ro

ALY, 3

r

ud
g

1

I.

Ated =l o A

LIct. Of

3

=

e

of ket 2l

Rl224Z 220N Hote B2E

b

o

e
[=)

I%/3¢010f
5 OIUXpAR-§

L Ct.

8

=

o
(=)

4

St0f Of
BA|SH 2

4

F = QgL
102 A
— 66 —

.
o
=

/ XL F7H 1210] &= B2 CiEh & Mex Hle

AFEH

3

t

3 SiX[AME S KA 80|

—

—

X212l s x|of
FR A

7k o2 x|
St

3| QIEfH(www.kofia.orkr)Of A 29
st

Xl

H g
H <l

o
3%



L}, Qo8 X

ol

<lo

ol

LI ct.

I

=

o
o

FO{ OF

.
o

glof 21

|

=

o

XX 8ol 28

T
[y,

oF-

<0

off

9

INPAEe]
St 1H(BAIAEHM81EH3

RISIE
SElEs

M=o

St
S

THRHAIHEM81ER3

st
o
2L

e
o

H53817|

=

=
FEARZIT el A

FEAZI2l B0
=

=
XS

XIS
=

| Xl2g® X 7|Et of x|
=]

otol =R A 7HESA

M 5ko] FXbAt

=
o

=3

X
(=)

q

q

=

A

b
"o et AR

12/
=
-

4

o
[

—

u]
S K| LAY,

TT,

o
1A A E X813 1

SHX| A}

=
s
LTt

3

xF
ol

st

=

A
=]
4

A
ES

£}
ol
[=1]

£xp7|7

o
o

=]
aet
9l

:]

bNke]
(e}
=]

Xl

HO|X] S& O|&83}0] SAIStAHLE HALS

I
X2t

=
M=o

A
=]

E]
E}
=

b

&

S

=}
Al
(il

| "2 2HEE Fo

o
[
LI Et.

o

I

o

=
S
=1

3|

o
=

|

L|ct.

I

8123

FO1OF

24
o

_ ARRHE QO[S XA
[e]

2lell, ofzHet
Ct
- 389

G Of

3
{Im
53

ol

LEX}7| 77 ol

=

S
Al

|
=

M
;] =2 O

LICh Cigh &2

3

=

e
o

=L

Fof OF

o
o

=
=

[

o FIHE St ZR0[ALH

-
o

x

m]

| Ad
=

—

= ¥ EARA K|
A

20| MEgLCt.

&
=
HE A

.
[¢)

=854
HOH ALOf

—

=]
ES
I
St

I.
o

- a2 YR Zel oldEH S YT MAO| et A gsiof EOIAA £
X

A7} obdS @ES

Ct.
(=]
Al

IH

o OILIXIALR-§

_67_



HEREZ|TH(EARE 8

ke
==

EA7|F= SARSl oie

ot

EXt7| 7

e

M=o

[=13
S

EX7|F A™E 1A HAH8T1EH3

533

2.

K717

St
=1

= At

to 2|t

1EHS

St
=1

7h MI|E DN

.lol

o
=
=

= 27

=

oto] of =7

FA4
o

P

g Ck

HOF

LH o

Stofof gL L.

N PS|
=1 o

F2 R0

ofzfef M

=
=

HIM

o1

of tiet olZ3el MLl HAE H 3 A7t 7[M e MF

od
F1

0
<
Ho
=

ol

| OO &0t RHLtel AEfOjojo| e FXHS7HEAE

1o

A
a1

= X
S T

F

<d

f

B 271

oot

SHO{ Of

Tas8FAE0 M

FEAZITe 2| A2t B

ke
H -

71Tl A

Wi
ol
K1

I

Ot 1] Of

2l
=

2l ®Ob 374

=13
=

=N
ol

i

Lct At

I

KERFOI A wZstofof

=
e

EE olgt Hi%

Ik

o

5to] 7|=225EH 2718 O|Ufo AE, A

Fof OF

O[8}0| Lt S=QIRtof A FALS

o

1

fLICt CHEr

e
(=)
=

b}
o

29|

bR

o
Q
o

H89x H|2

oHA

ot 0= 20 et

FLICF.

o
o
=

of

L|ct.

I

g2 7IM3tooF

o= EHZ Al

|Al712Ee] ZHAILFE 374

4r
K

J

2t

2| A 7|
SELEOf of

= L Lt
SEEH= g,

20|

.

FEARZ|THel AE

k<]
B B

= 2 el s

F

Cra
=3

o=

o OILIXIALR-§

_68_



7424

=
[L

YerEasaol 7|

=x

m]

- 2

F

A
fha)

M

Rl 100

=13
=

| ol
Atrterof At

2

Ofet 1

=

XEXHOA &-ESHX| OfL
9

£xtAte 0f2)
4 st

A -

3

E
= T
=
o
=
=

b o

e

M3
=M 34

q

M,
22
B ERY

=
(=13
S

=

Af
AL A2 HEE=

o

[ )

of

o
ol
12

KERHOf A & SEX] OFY

Z

b= A
F

O[LHOf Cf
=

E

=
= T

&

"
[e]
=
o
s

~

o

HEBLHE QAL
_C'>_J

=

g

=
=

2|E DM
=]
=)

20l M
B 271
L|C} Chat

of

F

e
—

|

=

I

Ho|X[E ol
=]

=
an
Py
4

e
(=)

A
A

glo| AHU ZT 0|

P gz

—

KERFO A 1l 25HO{ OF

4

B

=
M &3SHA| Ot
A

I
!

H X 92xH|3

'6&)H
|2
3| At
=
=
I.
o] Azl

(=)
o
a

F

—

—

:]

=
2|2 1A
(o]

1L

L=BnPN
EXAS=el Zo/WE

(4) BHH247xX|58

E
E
st

=]

OH =] At,
KHAL,

=

« EXXI}F RFAR 2R D
PN

= REEN
(3) EXXIE A2

& dgUrt

4%
o7t gle 8F0= Ahut=Ea

3)
(5) Ols2tA

.
o

(

-

100

4

LICE CH2E =< Rtof A ™

3

=

e
o

Fof OF

L|ct.

I

o
o
=

0| 2fof

ote BR0=

Ul

o
=

290
o=

=]
i

I:
i

of

i
)

Hrof et 1 @5

=
—

P

bSke)

2|7t

&

(o))
BT

o

o OILIXIALR-§

_69_



tol SAISE

o
o

2 X|Fol HIX|BtAL 2EU ZHO|X|E 0|8

~
O

=
[

L| C}.

b

=

o
o

ofof
L}, 2A|2A|

Ho

7

L|Ct.

I

o
o
=

HO1 OF
LI ct.

o
()

i R =S P2

10

ol

9

H H216x O
e =2

3
F

=

o
o

X <)
7t

A SFA Ol BA| | Of

=

7{ K of
| 2

o

k=3

X715l At

=

=

E
bRl 3

o

—
o
[=)

glel 29
A

o

3

o= Hel)

=
o
-

q

3

| -
—

AN

FAIO O 7|2t E 0l
o

ol et = O

o
C

o

Zof HEEAIYY H 80 =H 1

A MO BAIZ|Of

3 X245%= |5
|

E

Al
sto| et 1
A
—

EH
=

ch

—

.

Exp7|72 ofH
[e)

H <l

st
=
8= A1, 2 WEO

| -
[

uo
10

-

od
o+
RO

—_

Jod
od

o

=
10

k-
uj

=
=

=

st

FOf OF

o
o

L|Ct.

3

=

e

o
Aol 27|

St
H g

At (www.hanaam.com)
PN

KR A - S A

4

e
[=}
o

E
= T
A
=]
A5t

At
AE S Y200 A A SO Of

=
=]
-
)
o
O = X

st
&

X
=

H230&0] 2

BF0= SAl 20 of
% .

EH
=]

b

Zol
B0 2] Af2)

4L
9 3 AR

N

2| (www.kofia.or.kr)2| QIE{4l = | 0| X|0f
473

xF

Apsslol Zolof et MEGS

LI ct.
Oy 7| = 2HoR7H 2

4

(o]
o
2) TAISA

i

PFEAAE RS 22UE

e
o
=

5

4

(

<0

ol

M

=0
X

A

(5)FAt

k=3

M123x= H3g A2

oju

ol

o OILIXIALR-§

_70_

of 2t FAHEEAME B



.
00

00

ol
el
80

i[K;

u
u

T
j0l
Joll

IH

joll
IH

0
JoI

(6) e FAH XL
NS EXARE

oo

oF-

[\

J

FE| S| A2 7|

S gy

CC
o

off

Mizof Te&EX7|+2

[=13
S

Al K813

.I

ChA

2|77 M192E A1

of k2t siX|E =

off

Mizof FeEX7|72

[=13
S

1TE(HA Y E 813

FOl & X|192%&

SR 2

THAOf| ket

1

0

[=13
S

H H242E |2

B A

Kio
md
7l

ujr
Ljo
7l

i

-

300

K
o
%0

104
ol|_u

ojn
J00
3o

ol

toff S Ch

T C

(11 S0 FAAte] FXAHE

bt

of w2k SAlsior e

AbLHE S Hs

‘o'oH
t o|ZHS dASHE B2 2232 #HAHY dAUE 5 O A

ot= FHeol olZ2d

o
T

oo tfs

QO| A A}

=
-

< K
M .
K i
oo <}
= 3
I o)
1 3
od 3
KT ol
>3 l
e T
or ol
ﬂT_-l_ ..
o 0
I
ol

.. ol
o_l 0
[\ o)
1 3
5 B
=< <
w Fd
oju ol
[ |
W
ol ol
[=) s}
1 )
g o
=3 =
od ol
gl 1
<0 %0
T T
=< =<
Ho Mo
3] U
R !
ol OF of

L|ct.

St
=}
OSEAN

of 2[5Ho]of

of 2 o AN

3

o
Q.
o

X87=H|7

EH
=]

O
|_

EH
=]

F

X
o

I.

A
o

o

=
™

Belo

b

T
2l o

steie TN

e Wit

Ab U

EEER

AR

=

Ujo
1

-

70

100

At

t

Jol
rd

t

kel 7o

]

ol

A

t

7t OlsH2tA elatel 7ejLy

rd

4. ofsf

ar

olo

L= X}7| R ZE Aol

Nk}
SRl

Lt.

KK

.I

<l

Ct. EXS 0 A2

o OILIXIALR-§

_71_



<EXESAAY> @ BM=AE MdE-0| A0 oA xCist o]0 Sotd = U=F Ot
= 2 2o AtetE 1250 M7PSHo{of St
1. HE EEs 00| BHSIOOF & HIEGESMs+E)0IL =2 (Value of
Research)O| FO{X|= o StoIlM 7tE Felst 2AL
2. AHel RO 4% F4 £F ojoj, ¥AFA] ojoy, oAz 5)0f et
7MY S8XHo=Z HOE MHZAIZ|= 3|A
3. SIS MEHY, A2 & 2 7tsTt 223
@ HdEEX
1. AI2|1HQl SHEAL BIHE Sl SH2At S7H2|AF Mu|Ao] A, A
X H3E HHEiCh
2. 28 oE oy MRSl HIIE utFsl= AS A= St&|, HIt ItE
K= Z2td 5= UL
MR A 7R =2 ot 1% (Broker Vote Policy)dl| 2L,
4. M2 M3 7|F20 el SHALE "ototd, O =%/o mEt SIH2[ALE
Ofof B 25HCE
5. 370=|AE Of0f HiE A2 FYH ZAIRA0 O Z0tE SE3iCt
6. 2892 EOIC0A &7 SIH2/AtE DfojuiE A=lof 2[5HX| OfL(5}
1 EFEet SIH2/A0| DjojeElE X¥E == St o, SEE0|Y
(Block trading) &2| 02Xl &0 = 11240 OfsHEtA 0o &SE X
e o AEO| ZFEE SH2/ALE Oiof Hi2 Al=lel MetES A YAS
= ULCE
® SHAMEREH = HO|s3
1. 0] 7|=0M Ho|sat &2 2At7E S7H2AL0 Ojoje| fIEHS SHHAM
X|=d5t= Oifi==0f et SHOigf 2 HEfo| 2tA810| 2|AH7E S8
IIMNERH N3TEe MHAE OO
2. A7 HoldE MSHE = JUe MH|AE ZAe| RE5HE MY
= A ZAREY, 2800 &EE MHA X BFsg0| Zolof Stot
C}.
3. 289 & EYOo|H= Ojojet HHE 5 U HOFHE SIHA7]7]
ISt ntE5tA| AHatZ OjO§SHOI M= OfL| EICH
<HUOHEMEAHE> | <FASHAZ>2 R 25
5. M EXIAXIL| n{xfLt FXiof 2et Al
siEAre gls

_72_

5 OILIXALR-§



6. AT TS EXL7|F0 Bt FI 7[MAr

sFArS S

5 OILIXALR-§

_73_



8

OFLIXAL

0

_74_

0l OH o . Kk i o i oK olo M
Hio u [y - Ul gl 160 KI .
o |7 Jm [T |3 o lm | X o o
5 al B 5B g 3|z | |5 i
o |3 |2 |2 0l N T T I = = . o
o ol — 7| = ey frst ool | -
ro il o | R - — EN) o e o
e u | 27 | Ko oo R ! T| | T
- - ) U = = K X0 T ol = S 1
K |s | 5| m| wl|d il R 5| &Aoo m
A U Sk s | = 0o | T 5]
L e B T Il I e R R T LA T ol
X Hio S = TN ey Jjy | Klo 1+ ul . = of [T |y a
~ =0 R R-) ._q_._ - W% = = R W 3r o K|oK| 1.0 <
o |TEjwiE g Y xim |2 S al® m ="y
-~ = N = | ol = of! K Ul 3 o STl IR ==K
< me = o | wp - gl b uf RO <X | o ] | &
oo w ~ | ol S | o F e ol | ol | 5 Wk
Rl g or|®0 X|OT |25 | M oo . N T A R - R e el
> JmeEls WE o) |F Tl WK g |miw T F| TR
. . < | m O o [a] = = | &= —_— N
CT oo | Ki o | & | . = = ____A_. s = AR A A
ol — |1 ol Fl=| ™| < - — | JoI s 2 | = |T|0 |10 |=
4 | RD of . |7 = Bl | 30| o <t SR uf- & IR | | g
M oI g ou|gr %) or | o B0 K| Ok Kk J o o | %0 KIK|S ||z ol
of dri R gr| |1 |up T o I R T o R I R T R B
Zro— | o | < | || & |8 w_.a YUl gu|u [U oF|H0 = oH — | = || T| T |
S| o J/ T 3| | =& | R ol = | = ol R W = | &l —, ol S| T 2|2 |08
L e e - S R = o A N ) e 1 I S I P YT wo | uo | &k | 2|2 |—
—_T K _.=_| I~ <r _.=_| = | oH [EREE — =0l 51 E_ ol |l o [N 11 | WH [=] [=] K .
=] i} JI N _A_l ~ | = < O (o] 10 _|__”_ =] = =) | = O“_O =l E s
o ST W | = 3 U K| K u| | o | = i |t E | B | 73| Jo O
o o | g N ®ow | uk Uk gy | o 113 = | ol TI®T|OH|—|w|on T
- = |y, O[O0 Mige | — fuu o fn by oy | N | ML T | S| - DIDIR @
A_ _.“_.E |_.E = m__m Zr | wr .o_._ u of oK % mu/o Rl @l &8 | = | Ul x 00 | — ok | oK | U] K| K ar
4 QNE SR g2 - Bl — | oD _m_._ B o] Tl | M KIKIN F
of PN B T g | TR Tlo|o|a | n B Ela| g =8 SRR e SR D
o = k- u- + 2 oju | Wr ™ = | = W o|%| B ] & m| ol == S
oK | o1 i =) WAH o | <4 KF| oo | | X ._.Lu_ = | dof|do|fo|& o {] | |ﬁ_|_. Tl |an| < H_A.o Ul
e A 1 vl B = _|op | BRI 18NN K T = ~ oo|oo| = |on|=ZF|oU il
] - I R S A S — B el NI | o | O = | o
|_A_OOMOE_.%E_.Wﬁ_uMol__.__r_.E_.MwmoW_/7m1|a.me%eu_ol_ﬁ Sl ol
ol 5 ol ol | Wl | Ul fof | Ul |%0|%] %000 /| & | & |~ |00 w <F|ul T{ul|u|ul|ul|ul{ul oo
o M|& oo|RI A | KD XN |F] M| & | KD|RD all|{f) Ko| o | o | Kk |ok mu|au <F|& o5 ||| ||| |is T
+
L IO
)& | K
~N| K p
Ao K - ol
0 L . | 30 K1 (g | ny
= >3 = I I R o < RC(urfur <] <F
& | A R T IR I A R R RS R
oo 1ol u | x| K| of |K|m™| uo ol || FIN| K E KH | B Do < |%F | RF | T
ro 2l AWk uk| <F | <K |Ko| 1k o X E k| o ko N O |RK|F | M| |0k o




HEO Xt50] HY:

YRAZA FA=[ArS] sttt FAbeh 7HE LI CH

10

0| 2O{M OJA}b

—

=

L|ct.

=

=,

=

—

ol o

3

M HEQ =

5

ol

o

5Xt2|

=
—

P

10

70

P
—

=]
[

M, 3 X (ES2S Hoi=lAhzt O g

Mt 02| =7t o

WXoaz 2207|E S HE A

X OE Active

=13
=

—1
=

Ctst
=

[ ]

KHEXRD7E &

[y,

5

ojn

=1
=

=

=

ozl EXtMutel 37|

s

o
o
[

xF

=
e

BOH O SOl

=
[

|

=

o

2 Ext

CHetot=s 2atE U CH

<

—

—

7

—

—

F

o
o

FLIC}.

=

S
A2|7} FOix]

=

oF
o712 o

=)
—

2 e BEE YL

o

S|
=

of

e

A AIEOA B2 Fillses A2l E

—

o
[

o

=

=871872 8=t

2
T As Hel7t FoE AR LT

FEXFRARZE HEO Jatof 2t =7t

=
MMz ZAELE 2F 7)2F of

ojjel AHef ghs 7t
MM E RefLIC.

xlSE
=

Sl X|

ol & 2| X| = 1t

742
ALXY

b

X

L
i
oF

Kk

o OILIXIALR-§

_75_




