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P StHet: S& O Ao = golol Qo 25 2 28X 2sUt. FAS8 21X

! E2 2Bl AN AN RIIX MAOl ATHS X2l K=ol JM &

A

Of Chet Xt==2 “X&E,” deld X2 MSE dEHE Zgs kst

HL
Ol
F
e
D
o)
Q.
[¢)
=
=

—~

FO oot i 0 22 njo rir

HA-AZ2E HE 227 S (Pass-Through Mortgage-Related Securities). ZEZc2|20t EXE +
HA-ARYE MNE2H SH2 0= H=28 8 S Aol st MEUHE0 AH32 MSELICH o]
= M= & Uz I dEg2d 2 dgsdl 22 F(lenders))t et MEUE2 XaHE0 CHst

Ch. MYWES AES2 Ogst 0= 20|, 3222 € A
) 25

SXEXHOIA O 2tokJ] ?Iot0d e & X LICH



HeHASHo KGAZE0 st Hele S4& FIHez NF3Ho 0IAE XN=ot1l, 0| Al £= S
& N=SREL0 B32 N3dte dSHQ HE HWRSAY SEiete CGSLITL e, A-A2E X
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Markets Indexs""Oﬂ #AIE HL8tEl= J0tE Z8olt 22Y =SARIIF WEEAIIZ2 Bttt J0t
SS ZELICH OI{ADIZ 2010l e =210F Z&E Kol st HEENLX Z2H2 A2 E

HEZCR2s FEHQ A0 =H2ZM L= S0 SH2Z HE 80l &=z, =32 L= 22
sd3s L8 )| DEFASHE EREY &= USLIG

TEZ2QE HUIE AR0 Si= ZA0N & X4 100K EXE & USLCHL H229 UE =
8. Ll EXHErSl R(B5)ES HESIAID HILICL M2tN, ZEE2QE ZA Y Z2S g +
oS 4+& USLICL E& SRS MUHEH CHoO! Htael RIst0l AS 2 ABLICH

Atts O 22822 2280t HMAZS Zot S& Kteh SHA0 e AAZNE &I ?Iot!
ZEZCR:= HEENYEN = 12 HEAMS E£= H HE 2AHC HM3X 2o AZM H/E=E 2




SSEAI|F = JIEt &322 UCITS SUEA EXH)| 7%t 2tedsh CSSFe RAS BIEAl &0l O
SLICH JHgE uciTs & JIEH UCIoll SXtot= ZEZcCI29 #HE2 222 Wg = ‘8. L. FXHEY
CHaf0l OFELICEH MetM, ZEZ2I2E= UCITS 780l [etA JHEE

o M@)o JIME 10% ste
UCITS & JIEF UCIOI SAtg = UASLICH

HEENEAs SSTEAIIF L= JIE 430 FAotse ZEZCL FAALS HREES EEFAS L
e 19 HEAMS0 22M H/EE 28ote SSFIIF L= JIE 430 SX4E X222 LI
Jeflt, S3 Keh SehA0 ol 0 2280 QATZNE HIE 200/t HHE 22 HEEXL U=
O ME22 Hl A 2H Q! M3XIE AZEM Y/28cts SSEMIFUE ENE = USLICH

£ Xt FXE =

EZ22E 22X UE UCITS £ = JIEt EESFAII720 =XH&HIERIS] 10%
gle WY UCITS = Hl UCITS JI70IE & pe

HEEZ22E= UCITS #Z0l et =XH&tENS X0 10%0HA Hla4E 2 2 6kl HESE Zgst 0

SEENSA, O HEAIE = Hl AHE 2HQ W3 AZM Y/E= 286t= JIE SSEXIIF
st ZEZSeIQ2 FX=2 2ot 2 SSsFENIF =N EX 28 B+ L iEEH=s 22 40t &
I 2 &= UASLICH EFENSEAN E= 1 HSAS0 2ddl 224 F/E=s 2EHeE UE B8&F
A7 L= OE AE0N JSEXNLSNI EXE o 220 Ut ZEEZE2Qes EXNE2EExs
(Investment Management Fee)E S UotAl LSLICH ZEZC|0 HEEXNLEA L= 1 HESASH 2
ol AEN Y= 2ELeE U2 3SEXI|F T= U2 430 EXcte 22, iy sSEXIF &
= &4E2 2EAM= WY EXXAHN CHolW HEENGA L= 1 HSAMH XZote 8FEMHs=
= JIEt Y T= 8ii+=28 2UotA Z&ULCL DU sSEXI|Fe EXNAE BS6tI| <ol
DotE o AXES 0192 <ol WY SSENINA(EEENS N L= 1 HSAIE otLiehol XN=&
= Hel B £= 2= AEEELCT
TEECR §4
SR & E (2 2
T2 0t A2 2t A 0|2 SREEEA 2F 4AL
e ‘%EHﬁ ,C,AX ¥ CX ¢<_l!i‘4 =
H22 14. JF. 019 HH& &X.

EZEZZ2|2= 200443 118 22 Global Balanced Portfoliogt &2 2 HEQ
= EEZCRZ HAFE/A2H, 20113 4F 152 “CHOILHE XHAHHHE EZES
(Dynamic Diversified Portfolio)’=2 20| & & Y &SLICH

6. AOILt 22 F4 XEZCR2

b B |

HEZ2RS FA=H2 HIIN2EES F+ots AL

SN 2 X €8

HEZC22= S XA 80%E HESEANEAS HHOZ HOHMES HHSHES JHAH &= ot
80l ¥ A2z 20l == M2 S0 SNSLEM FUHSHEE Edotli gLt Ee8FAE X
= fgd, o484 & 2R BIPIIL dE€s 0|F= ZEZCQE Fdob| flot ZEZ2I2° ER
AHits 2Eote UEHOUA =12 :E) A= OtLlet IR2 ?g-+=2 ZEsS 2ELILL EEFIE
A= MSCI China Index USD &2 2 HsdS MEotHEAM SASES E406t0% ELICHL “S= 3lAPe )




S30 AT = ZE€EALL ) S=0A 280 MHS GAotAL i) S=0A MBS g8
FE2S 0ldotAU, = iv) =2 FHM HEZFH oEet Ses 2= MY 25 GRlote AAME
2 ELICH

HEZCR2e MEtXagdss Jtsde N Z& = 2AL &g 2282 & Sl &4 = AsU
Ct.

ZEZR:s SF S22 HAE SHU FXhg = UAs O A& HIZ0 Metol 8lel, ZEZLR?
Aatol atgtel £22 Hl-01Eelst HEAl S0 S X2 HaSLIt

/T — o

OI-23 SAHAME 2t ASFAEL HME('RLE), §8-23 SHAME 2t &SFAET
ME(HLEN(FELSU dUES SE St “China Connect M&”) 2 RIES

[AtLE T2 HIE AL 2]8 9
Ot M AGH V| 2 EXHAHRQFI) HEE Zgotd S=0 28 = U= U2det H=2AE NEE S =
= A FA0 EXE = ASULL S= N2AIE0 28 FIHEQ TtAs F2= M2R2 WE & 9. JhL
Sdel & g2 - LEZLZE /ASUA ‘S= A& 'S &1U6tAIJ] BHELICHL
Jlet &% &¢a
20 U= £ SH2=Z HME g0l 83, 8s3sIt2 &

EZc= FdlE AE0l e AN =Xee 10% &8t UM SEXE = ASLUC H222 W
St & AIOoAIDJ|l BHELICH et =

[ R
= S =5 USLICH ot SHO THHZO0 CHoto A& MEH0l UAS = ASL

SEIMAS/SGEH0 LEZDL 28 JIY. S5 Nes /g, a8 LEZCR 28 &
= JlEt 218 22 SHCZ daSsS 28 = UAsLILh 0l2e sstdes 8852 ZE
2o 2EIIEE 28, S48, 82, A== & SHHA(SSHETHS ZeH)et 22 Tl X e It
daSS L8 = JA2L 00 SN = EsUC
SHIMOIHARES EFE A0 [et, ol H= (HEots %) SHILOIHAHN (S, SHUAHHH,
BT & ASHEZHZ0H0HAH ) (0IGH “SFT”), S+=2A4& H/E= |Atet &3 X JIet S8t
HaZ(0loh “TRS)U =22 = Y= ZEZC2 =Adte =0 Ol === LEHWH, JIME BIE2
S &420AM O =02 = ASLICH

Heh =& Olat E< E X
TRS 0%-10% 25%
SHEAS L HESOHE A S 0000 H I 2f NS HHSS
S 004 A ch 0%-10% 50%

SFT2 TRSOI 28t O XA WEE2 M2R2 WE & 8. Il FAUY - SSldas, =sltdIg

2 HE 2cI'gdsS FZotAIDl HHELITH

AESEH. ISUULAES EE2Z QIst SR EIIA(global exposure)(AE fIE)S Z=0otJ| ol CSSF
3 1151200 et <¢E = &4l (commitment approach)2 &2 &fLICEH

HIXIOFE., ZEZe|29 HXI03= MSCI China Index USD &ILICH ZEZC|2=
2 HIX|0I32E AMEELILH ZEEZ|Q= H=2XHOZ2 2241 UCH EHESENT s ZEELZQ
I |

O
of EXdE & WFNAM BXIOH30 2ol Hefs Al #sLUICH di

J
Hl
Im
M

s Z S0
HBENSRL 2 W0 D2 HWX0ID THSO 4Y £22 2R 2 = UCAE W02
DE THSS BRGNS US 2A0/0 WA TH2 HLGHN L= ZS 2R = UsU
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ZEZ2R S§4
A

=XHARIX] AP |2 "ol
202 AI2H 2 Holol = RUTEA 2F 6Al
e 2oHA A C,AX 2 CX 2=2A: o=,
< ‘W25 14. JF. 0]2 g2’ &=,

ZEZC2= 199743 93 82 ACM — New Alliancell ZEZ2|22 HELU2H,
2007¢ 18 312 X2 “HE= ELEZ?2|2(Greater China Portfolio)’et HaoZ =2
ol HEZ SHEEUASLICH 20143 18 312 “XOlL RLIELIEI ZEZ2/2(China
Opportunity Porfolio)’=2 F&A 0| HAEUSLICH 20205 58 29 “X0ILt 2=
ZF4 L EZ 2| 2(China Low Volatility Equity Portfolio)’2 20| HAELICH.

7. X=0ls Ol= HIOEE ZEZCQ

EZEZZ2[2= UN2 XIZIJrsIHE S E(United Nations Sustainable Development Goals)l A It E &F =5t
& 2 AME KERQ XHIts EX HIOH HM2HQ AALNE 2= Chst JE2 0= W Chs A
EXGIH D13 &2 =RELICH AN MAEHHN ZEZL2e= =it XA 80%NE HEENY
Ao BHESII0 NSIts SA HIOHH B3R AATME 2= 0= AT LIS F4 L= F
Al

HEEANAENE XEHIts EX HOHM St= JHE WEHQ ZSAES SME SHOZ “Makal” I “Glaka)”
S HEo XEs UL dEEXNGIE UN2 XIHItsIHE S E(United Nations Sustainable
= Ed

Development Goals)2| &0l Z&26HH Feot= s &4 HIOLE &8¢ 2010, ol2de HIoH
tiz= 24, JIF & = s empowerment) SO0l Z&ELICE 01218 XIH0ts Hlte 2S4S 2
MNXI0 JIBtot0d Al2+el SS0 et BsE X2 HlaELICH

-

WS, HSERARE N SIArS] “agral

| A7 EAE 28 HYULL Y
O 2 BIAF BE2 E4ERE OtLlet

-/ =2o=2

&, Atal & IS X+ &
I Xh= SIAISl ESG 242

o [{e

(‘ESG 2470 it 3IAtel AATZHE EOtote ol =HELICH HESEX

HOE0 UAUA MEEEQI HIHEIE(negative) A32lY EAIZCh= HE SIAIRl EXIEIE(positive) && J|
E0l S&Es & YLt

ZEZe2= JIslE zUatot)]l fIGtH =2 0= W ChLsh 239 AL 2ast SA0M SX6HH,
Ol= &8 QIS Z2AAI= 0l UASLICH “OtEa” L “AsAl” 2Y N8 & ZEZ2 2= 013
01218 =40 ZEZ2|Q it &2 222 SXE = USLICL ST 3019 SIME, T= €3 S
SFHEAI2 SAM EXE ZEZ2L o HEs2 HEENYNS 5 A2 M JIXIASEI o
et etdLIC EEEZ2e= FAME0l d8dts 8 A A2 JHXEI Ihsd0l Y= 2 3
MY AEBNH FAE = UASH, 2E SFY &4F L= a4 SHN SO = JASLLC. ZEZL
Q= & LA S FAFEDS oLt AE FANL A2 HE2 AL ZIISAH AN E EXEL
Ct.

UM HelleEls X HOl EXELICL ZEZE2|Q= UCITS XI& Wel dHia o
LICH ZEZCI2:= K=& 3 (synthetic equity securities) 2 HAME FSMEXAED 2
SHETO OtLlet MBS L MEBAMHE EXE &= ASLICH

O

ZEZCQ=E F=2 & LAl SHAAHAL0 SEEHALE SRAIEE2FL WS
A

=
[
=

0z Ol

b
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TEZCQ Az SH0 st Ay EXE UAIGHH UCITS2Z M H2AG6HAHLE 2010E & FM41(1)(e) &l
o0l LHOIAM &= UCItl diYote A& XI=EHE(ETFS"2 FA0 EXE 4 JUSLICHL ETFE ZEELIR
ot EXSLAR Ghe A SEOILE XIS BIE SHHM 2E EXE0 O S2X80/0 ZMAC EXF AL
MNE HEE = USLICH
FEMYAB/EEH0 ZIEZLR 28 JIY
Yot HEEXNSE 22X LEZLR 28, 0kl = X S8oz 3H =4, SHl+s4, o
S, 48 & A AI[SEEHAAHY, SHH2, SHSE, SHHEZE L SHASSEDL 22 U
2 FAMMAEES 2EE = UASLICH
SAHIOIWAREC EHSY QAN W2t Olo = (Ydle FR) SHLOIHAHA(S, B2 JEHO#JHH
BHHEHSE L ASOUHEHSOH0HAI)(OIGH “SFT”), EAA— Y/L= FAS 832 XH JIEt =20t
MAZ(0lo “TRS)0l &2 = Us ZEZ2|IQ =X4Ae O ol =2 LIETWO, JIME ng—
EX MM O =08 %= UASLICH
Hel =8 ola &= Z X
TRS 0%-10% 25%
BIHEAHSR & ASOH R A S OH0HAH < aigels aigels
SHUHAHA N 0%-10% 50%
SFT2H TRSOI 25t O XHAISH LHEE H222 WE = 8. Jt. EAUA - S SIIMAS, = STHMEIIY
o g8 2AeIEsS FXIOHAID| HHELICH
FE=H ZSMMAES SEO0Z 0lst ZAS I I (global exposure)(AE S 2=6H)| ol CSSF
3 11/51200 et <& 3 &4l (commitment approach)2 22 &LICH
#HIXI0I3. ZEZ2|2° HIX|I0I3= S&P 500 Index LICI ZEZZ2|2= Al HlW SXHOZ HIXIOIAS A
EELICL ZEZC2= H3HCZ 2EHD JUACH FEgENLM=E ZEZCRS FX4MEr & WHE0AM
HIXI0F30 2ol S & X LSLICHL IS ZEZL|QI S AE SZ0M JEEXNGC 22X W
of et MIXI0IE R2E22 &Y 222 ER0HH 2 = JOet: X039 RE P22 ERoHAeE &
£ 20/0 #XI0tE 420 HEoHK 2= SHS BERE =& USLICL
JIEt &1 3
ZEZCI2E= FEFO & =HOZN L= 20 =SR2z &3, 833t L= HIISSHES &
gt U HAZS HE 2ol ERE = USLICH
ZEZe22= FHIE AIEOl gl SHU I =X&te 10%0X EXUE &= JUSLICHL M2Re HWE =
‘8. L. EXMSI M(B)ES &XGHAIDl HHELICH WM2td, ZEZ220 dlY sAH2 =SAl &g £
g &% USLICH Lot SAHS MOHEIF Heta Mste o AS = USLICH
LEECR S4
=AADIR] A |2 Fegd
FZ0t2ZHAl 2t 2t 2 0= SREEEAN 2LF 4Al
= A A Y C U S,
< ‘2% 14. Ot 012 HH2 X,
ZEZZ2|2= 2001E 42 22 ACM Bernstein Value Investments? ZEZ2|2&
0l SFCUCH, 2006 58 312 =2 HEZ FHIUUSLICH LEEZL|Q= 20104
62 302 “01= HIOt= 2lMXI ZEZ?2|2(US Thematic Research Porfolio)’2 & &l
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S K&e A 65%2 EX HYUHIS(exposure)2 FAE HY
SISl XA 50%Z (i) OISt HAIE Hiet 22 0= & :
92 o PCIHL} T= BIIS30l 8l= 8= 010 ASdl=e E4 HALHE It

= O2 M st EXF B dlS(exposure)S
S8 AME Z2HGUA HEENSXL S AIEA
J 12 HEENE e ENFASZ0ICH SO
SX Bl a(exposure) 2 = UASLICH
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1) 0= HEF 2 27/ - 19 Olot 2I1E Jtdl Ol= MEd A8 W2, 0lkts ZdotX &
S. Ual, 2ol 2Ll 2] Al REIE MKo=z B 0= 3F2 Mgz E5E.
2y UO=F WEeE 2% &7/ - 190lM 108 A0l 212 D&l 0l= MRHE AE M. Olkts

O 6JHE0ICH XI=&E. 012 ER9 dgez B5E.

| U7 W2 g /=i — 108 =0t 2|8 JHd 0= MRH & M. O0lX= Of 6
OITH XI=E. 012 B3R dMEsex B3E.

(4) ZESHEAR HA-AFE ZH - AR HY=E3 A (Government National Mortgage Association;
0I5t “Ginnie Mae” £= “GNMA’cH &), A2 M =3 E3 Al (Federal National Mortgage Association;
0l5t “Fannie Mae” L= ‘FNMA"ZH &) g8 Fe MY 28 ZAt (Federal Home Loan

kA otI
rr
I'_Q.




ol

Mortgage Corporation; 03t “Freddie Mac” £= “FHLMC’2t &)0| ZastoiLt 3ot MHY2H
Sd . Fannie Mae2 Freddie Mae S22 0l= 22 4822 2Ll OtLIE. M2R2 WHE
= ‘ENAAS SFR-MAE SE2 FE-HA-ARE MY 28 S X

(5) &FE “CMO” - SAN4 BRole NYH ZEZ2|IQU HEHE S0 2o 25de= 0= %
AGHERAILE D120 Zeist S, M2R2 WE & “SAAMS SE-MEE S22 RE-HEHR

(=)
MH €2 S (Collateralized mortgage obligation) 2 ZEIZHA HA-ARSE SAH” XL

SMIMAS/SEHC ZEZELR 28 J|YH. HFEEUYes LEZCL FAdeEs Addt=0 AN
N ChYst IMMAZES) MESS 288 = USLICH SSHELEles A(3elA2S(RS), S29A
Z(TRS)2 CMELIZEAZ(CDS), A2&8d, 36, M2 L SAHMH(SIEETHY ZE)S0l ZetE X et
0l0f 28t Xl Z&LICH 028 SSTMMAS(HAIIMAZN FUHSSTMAE £8) 2 280 &
EZCR 2E JIEH2 USH &2 SHE Aot 282 = USLULE () 2= SEXALH0e 2E &4
of CHet tHete =, (i) Fcllol@(duration)E &clatdl IGHA, (i) 3, 48 L S3t HEo [HE g
oloh| |8 SHez, O2ldd (v) @280 ZEZZQ 22 SO Z, CDSH| Ustd, 0f ZEZ2|2
= AL (exposure)S 2| Aot 2 (protection)E “OHE” otd, AME & = (exposure)S 3| 1|5t

=
J| {15t 2 & (protection)= “Oi "8 == USLICH

SHLOIHARES FHE QA0 Mt Ol 2= (iEots 3F) SHILOIHY HHN(F, S2UAHH,
BHEHR & ASUHEZHZ0H0HAHS)(0IGH “SFT”), S48 H/E= |AE &3 XH JIet 28t
HaZ(0loh “TRS)U =2 == U= EEZC2 =Adte =0 Ml === LIEHWH, JIME BIE=2
Sd 420AMd O =02 = UAsLICH

Hel R& Ola 82 Z X
TRS 0%-20% 50%
BONZAR 2 ASHOHE 2 OH0H A 0%-5% 10%
SO H Heels Hetels

SFT2 TRSOI 28t O XAIEt WES2 M2R2 WE & 8. Jl. FAUY - SSIda3S, =sStdIE

2 HE 2cI'gdsS FXIotAIDl HHELILH

et &5 g3

LEZECRE 0= 32, 2IJ/&0ILt O ASHHAMDE L3lGtAHU ESote MRPE Mot st <3
SN BHEUE 5 XSl 5% £ Z6H EXGHA OFLIBILICH Lo ZEZ2IQE HL. ZEiS| AL
JleEl o|ZAR S 10% £ ZU5IH BROHK OILIELICH EEZZIQE EXdcise SH 2STHM
AS =YL HIS0l Oiot X8 M2 JHXH, 8 =20 S2st &2 0182 = U= FR0UE &
i =8 F=J| HIIE gHol)| 2ot ES)| AR SH, JSUPSH, 0I2HEND) 2450 2
AFsE I FLICE DU 2Rz RE EEZZQ SEXUA2 AS2 HEELCL ZEECIQ=E 1
EXAC] 35%NHKIZ HI0I=2 SN et £ HHIS(exposure)S SAIE 4= USLICH HI0I=2E3
AN B = SJE FXH FME fES L6222 ZEEZRE= 0 82 ZSHEXNE R 3
SOZ HEGtD USLICHL S R0 s |3 NS 2 3ot 2 IR o =z “IIH &0
ck 8hE ool &S &2 & USLICH T8 ZEEZLZQ SHO Ut 2R SYMF= 012 2A0A 2
2E 2 JA2H 0l0 et ZEEZLIQe= ol Mi B2 2= 82 2EE = ASLCHL 32X 0
= SIEM, 2elHsE, YR = PetEelY 8 S0l ZEELICL

HLEZCRE= S8 EXNZ 26N (i) AIAIIE E@HSIXl otLst &, (i) 8 A&t L= HAuA Hstez
OISt Al OH2E = SlU, Eel il RE28 = s 3¢ 82 (i) &TItsot) Ss401 JA2H
U HEGHH Z2EE = A= IHXE AUs S S0 2ot ¢4 S0 &4Hole 22
UH=E= HREEM 0122 MHESAMU2 FX SA0l=AESHO 10%E Zute 32, gl SUE &
= ASULC M222 g = 8. L. FXNHEES HMG)ES FXIOHAIDlI BIELICH H222 WE & %
KERHAES Z270 HAIE SAON st ZEZCIR EXte =8 ZHU FAE HMSAIEH CGSELICH
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Sol 212t NEd WA-AZE S, AF2 Zd CMO, A2 2 HEIZcHA WA-AZFE S, S &
g S8 8d & S8 NZFESA2 et S0l SEAALU JIEE AAIE0A HNEHX E=
gt M=t NEtoll Mmetor SLICH E£8t O =& S0l ol A 10% M etol HE&&LICH
HEZ22s LS X4 80%= o MM Uiet A HYHlS(exposure)s =AE 21010, 0H
0= Olddet SHU FXote EXEZC2 &4 A4E = ZEZC2 SN 28 01401 H%
£ g AYLICHL o ZEZC S FA 2301422 012 LA Lls S0 et FX
AAZME RsUU. 5 S5 & 0= A= () =, & L= S Otbl2Ioto AT £= 285
HLE (i) & E= S Otol2Iotol At S Z8otn FRotAU (i)=, & £= S OtHe2toA 2
2SO 4EE 222 0ldols 2, ERJ1&, 3lA £= JIEF € UICH

dtelXl. HSENSHes ZEZL|R §4 dsS Addi=0 AN 2 ALIS 825K 22
GEYLICH ZEZRI29 04 dH2IK =TS =XAIIXIC 0%0H M 100%0 oHEE 2iez olaE
LICE Ol& ditHelXl =2 ZEZL2RI ERS2 ISUMAE FSI gHHez A4FELICH 2011
A 53 302 A CSSF 3lg 11/51201 et Olefsh AEEAle EH ZSMMUAECZ Qs IEZL|Q
EXNKAES LS DHGHA LU, AIELX| & (reverse positions) it =S UM A E2H U8 (net)2 oI oAl
2SLLCH =94X=2 (1) o4 dHel Xl =201 =020 M AsHEez EXNE =50 =32 20|
SHAl= 22 (2) &0 o4 diHelkl ==2 IIMAES /g3l S8 L= s880 ZEZ2L &2
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NI = 5503658 127007957  253304] 5020085 1088425 22602172 4758537 105961928
= S2014 M ZEB2IQ 36507331 442085529 60,080,166 708515053 46610589 506124792 49066908 570402667
CHOILID RS ZEZ2|Q 3032306| 63676337] 1208205 2428543| 1804772 38416241 2365820 49287869
MOt 222 A BEZR|Q 5380240 145565777)  3660818| 115966372] 3599170 -104700652|  5450896| 147179581
N&0ks 012 B0 ZEZ2|Q 4657010 126761380]  1433342| 37460206| 1481520 39303924 4609723 132983933
ol2I2t RSS! ZEZR|Q 923,156,777|10,318259461| 1,901,594,821|18.976,510.102] 719,338 530 7,106,723 910] 2,105413,059|23,009,132,001
OIAIOHL = M)Al BEBRIQ | 1205648477 472438077| 258801027| 139949.463| 722704301 250628495| 741746,103| 300017545
28 MA+ ZEER|Q 193,651980| 2585414503| 311,032,320 4061,332.040] 171254007 2250,767,854|  333430.203| 4413264807
OO SRS ZEZR|Q 24102149| 1080715112 5764754 236212337 10236015] 433995010 19630888 822876301
OIEDE WA BEE2|Q 71972771 905403261 31638383 419736873 20804956 378516288 72716198| 980277618
U= MM IXE TEE2Q 3876051 248069984  1143710] 75501288) 2560919 -166233104] 2458842 126436061
DIIN o EEZ2IQ 122085910 1990273012  88747,133] 1,263880290| -102,628.975| 1510127577 108,204,068 1740744013
3. FESRIIRY S8uE

ZEELQ9 WM AEN U FE= EEEC|9 HYENMNEE L= www.aliancebernstein.com Ol
N elasta & ABLICH
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o BB 2ABKE JIF)
20194 128 31UX E2 J|2t
sigiEC gy | 282 oo ot | 52 2 | 52 32| 22 sE | aEY0ls

(/=)

A (USD) | 2001/04/24 21.31 0.14 6.34 4.11 3.19
=228 JIXE ZTEEZLQ C (USD) |2003/10/03 20.74 -0.33 5.85 3.63 3.39
=2 E HsH4 (%) 12.16% 14.49% 12.31% 14.49% 20.00%
A (USD) | 1997/09/22 13.28 3.51 477 4.40 5.68
A2 (USD) | 2002/03/14 13.43 3.53 4.77 4.44 7.69
_ _ AT (USD) | 2002/09/26 13.38 3.51 4,79 4.40 8.62
S22 JeAliA 2E2C2 T usp) [1997/09/22 12.74 3.02 430 3.92 4.94
C2 (USD) | 2005/04/08 12.90 3.05 4.29 3.96 5.96
018 HEN (%) 0.90% 1.08% 1.08% 1.39% 5.16%
A (USD) | 2003/06/12 24.58 3.50 10.82 6.37 4.52
=Y FAIBASE TEZEL|Q C (USD) |2004/11/02 24.03 3.03 10.30 5.90 3.26
08 HEY (%) 11.60% 14.32% 12.25% 14.48% 19.28%
A (USD) |1996/10/14 2.48 1.35 1.06 0.60 3.41
A2 (USD) | 1999/05/12 2.46 1.39 1.08 0.61 2.76
& Aol HR TEEZD|Q AT (USD) | 2002/09/26 2.35 1.34 1.05 0.59 2.68
C (USD) |1998/03/12 2.02 0.87 0.58 0.13 2.10
C2 (USD) | 2001/05/16 2.02 0.97 0.62 0.16 2.33
~0E BES (%) 0.71% 0.68% 0.69% 0.78% 3.13%
A (USD) | 2011/04/15 15.59 3.53 6.88 4.03 3.63
AX (USD) | 2004/11/02 15.68 3.57 6.94 4.08 3.33
CHOILIS! Tt ZEEZ2|R C (USD) |2011/04/15 15.25 3.19 6.55 3.72 3.37
CX (USD) | 2004/11/02 15.30 3.24 6.60 3.77 3.05
018 HEHN (%) 6.69% 8.39% 7.15% 8.15% 8.42%
A (USD) |1997/11/10 29.58 1.99 15.68 7.42 8.52
OILE 2RE FA ZEELZ|Q C (USD) |2007/02/09 29.01 1.54 15.16 6.94 2.70
018 HEY (%) 18.00% 20.88% 18.16% 21.29% 27.37%
A (USD) | 2001/04/24 33.15 11.63 18.21 12.26 5.54
X&EJks 01=2 HIOE ZEZe|2 | C(USD) | 2001/07/10 32.57 11.11 17.68 11.74 5.34
OUE HEY (W) 12.90% 16.25% 14.02% 15.52% 18.93%
A (USD) | 1993/07/01 12.21 5.32 5.16 4.07 6.17
A2 (USD) | 1998/10/26 12.28 5.38 5.17 4.08 6.08
_ _ AT (USD) | 2002/09/16 12.24 5.34 5.17 4.08 5.89
OFBilcl2r === REZel2 =~ usp) [1993/07/01 11.72 4.85 4.64 3.56 557
C2 (USD) | 1994/12/08 11.77 4.90 4.68 3.61 5.89
018 HEY (%) 0.85% 0.93% 0.95% 1.26% 4.18%
A (USD) | 2009/11/30 19.35 -2.22 10.34 5.04 4.28
OtAIOHE Z2HMI2)FA ZEZ2|R | C (USD) | 2009/11/30 18.86 -2.64 9.85 458 3.81
018 HEN (%) 17.20% 19.48% 16.94% 18.74% 18.96%
A (EUR) | 1999/02/26 7.45 2.29 2.69 2.67 3.68
A2 (EUR) | 1999/02/26 7.55 2.33 2.68 2.66 3.64
o3 FipA0 TEED|Q AT (EUR) | 2003/10/09 7.45 2.28 2.68 2.65 4.56
C (EUR) | 1999/02/26 6.98 1.82 2.22 2.20 3.12
C2 (EUR) | 2003/02/26 7.04 1.87 2.22 2.19 4.22
018 HEH (%) 1.12% 1.24% 1.18% 1.52% 3.11%
A (USD) |1992/10/30 25.18 -4.06 7.97 3.72 5.65
OIHAIOE! 43y LEZLR C (USD) |1994/12/06 24.64 -4.48 7.50 3.26 3.48
20E BES (%) 16.11%| 19.83%| 17.24%| 18.10%| 23.83%
A (USD) | 2006/03/23 13.99 2.50 4.79 4.47 6.00
AT(USD) | 2006/03/23 14.03 2.51 4.81 4.48 6.04
OIHADI! A ZEZ2|RL A2(USD) | 2006/03/23 14.05 2.53 4.82 4.48 6.04
C (USD) |2006/03/23 13.49 2.04 4.34 3.99 5.53
C2(USD) | 2006/03/23 13.51 2.06 4.34 4.01 5.56
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©a/2)
2018 HEH (%) 4.39% 5.43% 4.98% 6.43% 9.53%
A (JPY) | 2005/12/15 10.81 -7.59 1.28 2.64 0.52
Q= M2tM JIXE ZEZZ|IL C (JPY) | 2006/09/22 10.31 -8.01 0.82 2.18 0.13
L0158 HEN (%) 13.46% 16.24% 14.51% 19.02% 24.19%
A (USD) | 2014/02/20 5.95 3.45 4.67 3.81 3.64
AT (USD) | 2014/02/20 5.93 3.49 4.72 3.86 3.71
A2 (USD) | 2014/02/20 5.96 3.47 471 3.85 3.68
DIIX 1Y ZEZL|@* C (USD) |2014/02/20 5.39 2.95 4.18 3.34 3.17
C2 (USD) | 2014/02/20 5.49 3.01 4.25 3.39 3.22
S1(USD) | 2014/02/20 6.79 4.28 5.55 4.69 452
=2 E HsH4 (%) 1.20% 1.06% 1.13% 1.42% 1.41%

* HEEZ|QE 1994E 98 272 “Short Maturity Dollar Portfolio”gt & o2 2 HCEO LEELZ|QZ HdEEHAUCH
20144 28 20201 21X o1 HEEZEZ|QZ 1) HAQ HALUSLICL

X 1) A0E WIS MY I SO AHEXI|NO GIEAE ZaAoE0 EEEIALL
Lt oS8 408 =0|(MA JI1F)
o= 2y 01/01/2015 01/01/2016 01/01/2017 01/01/2018 01/01/2019
vii= =-1= -12/31/2015 | -12/31/2016 | -12/31/2017 | -12/31/2018 | -12/31/2019
S Ry ZEZ0 A (USD) -4.55% 6.55% 15.15% -20.65% 21.31%
- C (USD) -4.94% 6.02% 19.37% -17.72% 20.74%
A (USD) -5.44% 14.02% 4.65% -7.76% 13.28%
A2 (USD) -5.18% 13.94% 4.61% -7.89% 13.43%
=228 DA ZTEZELL AT (USD) -5.31% 13.83% 4.67% -7.87% 13.38%
C (USD) -5.67% 13.26% 6.89% -5.86% 12.74%
C2 (USD) -5.64% 13.44% 6.82% -5.93% 12.90%
Do TASAs TEZQ A (USD) -2.23% 2.35% 21.94% -17.47% 24.58%
C (USD) -2.66% 1.96% 26.41% -14.42% 24.03%
A (USD) -0.50% 0.33% -2.05% -2.22% 2.48%
A2 (USD) -0.51% 0.34% -2.04% -2.19% 2.46%
= Sd0|4 A ZTEZLZ|IL AT (USD) -0.51% 0.32% -2.07% -2.11% 2.35%
C (USD) -0.95% -0.13% -0.01% -0.26% 2.02%
C2 (USD) -0.93% -0.13% -0.07% -0.07% 2.02%
A (USD) -3.28% 3.20% 9.34% -11.01% 15.59%
CHOILIS! THAMlS: ZEZ2|9 AX (USD) -3.22% 3.23% 9.43% -10.99% 15.68%
C (USD) -3.54% 2.86% 13.59% -7.60% 15.25%
CX (USD) -3.46% 2.90% 13.67% -71.57% 15.30%
FOIU 292 =A| ZEE2|Q A (USD) -6.30% -1.40% 42.89% -22.94% 29.58%
C (USD) -6.72% -1.85% 48.16% -20.09% 29.01%
A (USD 5.14% 2.66% 27.27% -10.17% 33.15%
N2Iis 012 Bi0E ZESZ2/Q (USD) 6 6 6 6 6
C (USD) 4.59% 7.23% 32.01% -6.89% 32.57%
A (USD) -2.57% T7.77% 2.25% -3.57% 12.21%
A2 (USD) -2.55% 7.74% 2.12% -3.59% 12.28%
OtHI2lZt AL LEZL|L AT (USD) -2.58% 7.76% 2.25% -3.56% 12.24%
C (USD) -3.03% 7.23% 4.20% -1.59% 11.72%
C2 (USD) -2.98% 7.27% 4.25% -1.56% 11.77%
OMAIOHL = RIS)) Al BEZ2|D A (USD) -9.56% 5.25% 34.89% -23.11% 19.35%
C (USD) -9.95% 4.83% 39.82% -20.24% 18.86%
A (EUR) 0.27% 5.05% 0.97% 5.04% 7.45%
o2 A TEZD|O A2 (EUR) 0.22% 5.08% 0.80% -5.09% 7.55%
AT (EUR) 0.23% 5.02% 0.94% 5.04% 7.45%
C (EUR) -0.19% 4.56% 3.03% -3.09% 6.98%
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L= YA 01/01/2015 | 01/01/2016 | 01/01/2017 | 01/01/2018 | 01/01/2019
nE= == -12/31/2015 | -12/31/2016 | -12/31/2017 | -12/31/2018 | -12/31/2019
C2 (EUR) -0.22% 4.56% 2.93% -3.05% 7.04%
OIHEIDP! MXE TEE2|Q A (USD) -10.88% 7.03% 31.29% -29.41% 25.18%
C (USD) -11.27% 6.53% 36.14% -26.79% 24.64%
A (USD) -3.64% 12.21% 6.80% -10.11% 13.99%
AT(USD) -3.66% 12.21% 6.81% -10.14% 14.03%
OIHEDE M ZEZLC|Q A2(USD) -3.66% 12.25% 6.81% -10.15% 14.05%
C (USD) -4.15% 11.72% 9.07% -8.25% 13.49%
C2(USD) -4.08% 11.73% 9.06% -8.24% 13.51%
ol MN JjHE TEZD|Q A JPY) 6.22% 3.21% 16.80% -26.02% 10.81%
C (JPY) 5.74% 2.76% 21.11% -23.29% 10.31%
A (USD) 0.46% 4.67% 4.48% -1.55% 5.95%
AT (USD) 0.46% 4.74% 4.57% -1.41% 5.93%
OI|X| 0124 TEEZD| o A2 (USD) 0.46% 4.73% 4.58% -1.52% 5.96%
C (USD) 0.00% 4.25% 6.69% 0.56% 5.39%
C2 (USD) 0.00% 4.25% 6.77% 0.59% 5.49%
S1(USD) 1.20% 5.66% 8.14% 1.84% 6.79%

* TEZZ|Q= 1994 98 272 “Short Maturity Dollar Portfolio”et Hao0& 2 HES ZEZZIQZ HAFLU2H
2014 28 20200 2JIX 91 LEEZZ|I2Z 1 Y0l HAUSLICH

Ct. ZEEXI|FS Kot 7d &

M52 W& = '6. O JIEH FHELUA SR Ttet 24 S HE FXI0HAIJ BHELICH
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1. SHESEAH X (RAEZ AN 28 ALE
Jb. 3AF KR
S| AL AllianceBernstein (Luxembourg) S.ar.l. (O3t “SIEF| AL

18, rue Eugene Ruppert
FA L At |L-2453 Luxembourg
Tel: +352 4639 36151 Fax: +352 2620 3596 & AHO| E: www.alliancebernstein.com

- YIE3IAL2l (=3 = AllianceBernstein Holdings Limited £ LI|Ct.
FRFF S& |- AllianceBernstein Holdings Limited= H=2| &S XS X2l AllianceBernstein L.P.J} 2™
A58t XS AFLICEH

IS A

=oAL EE NS ROl “BEEXL R 2HM ARSI AR AllianceBernstein Holdings LimitedJt CH
Z===0! AllianceBernstein (Luxembourg) S.a r.l. (=% Alliance Bernstein (Luxembourg) S. A.)= 19904 112
o0l HIZ2clLXo S0E 199043 7& 31 A SSA0U 2ot SHAF=232 HEN 2/ F=ASIAE

A8 ASLICEH AllianceBernstein (Luxembourg) S.a rl. = 28t& &=56tH 11 SIIE 2AME 2-4, rue
Eugene Ruppert L-2453, Luxembourgl®ll S RUSLICH 20115 42 112 X2 Alliance Bernstein
(Luxembourg) S.A.= ==4!2| Al(société anonyme)til M = &t3| Al(société a responsabilité limitée)=2 & OIS
EHE B3R, 0l0 et 4S5 Alliance Bernstein (Luxembourg) S.A.0l A AllianceBernstein (Luxembourg)
Sarl2 HIESAFSLILL RAESIME HES SHF23 =239 2=0 Oet s2Le HEAMOIH
UCITSE &=dt= RIESIMZA H=E 2ZELIOH 22 20199 28 122 HEZJUSLICH [IES
ME HB 3440552 SHF23 &UsSIIA0H SEEHAH JUSLICHL IESIAS 23S €16,300,000
OF RAUMHO|LD MALUE JIYA =4 163,000F=F OIFHAELICL /AES A= () 20108 & HM15=
A0 T2t elotere2 2 g Al(management company)0l0 (i) S8 UHEXNHES2EXH 2tst 20134
72 122 9 W2 AEU et eotge SARE230 HMENHE2E AL LI

Lt F2 97

FEAAL SH2 2 FANSS FE ZEFNIIFL 248  2ELYLIO. AEIME RIHSH O
=, s, 39 & MES EZgol =9 U=S UelotH S BEe 22 & 22 E ol HES Tt
shot 2 E el EHE dAME = UAsLt

QEBIAE JIE U2 SNBSS SSNRE #HAGTS MUY 4 00, 028 HS =2=e
QA 2 HC L ESA] SEASLNN Yot & UASLICH

BAYE. ASsAMs MYBYE, ABBAX, SHAX, D2l ALSIALL 2 HEQ FABT204A0

Z0E ¥8S 018 + U= HEHQ BSS $+Usts MUYTYR U APBaANSY SUs B4 IE
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SHASDI Offet 2&LICH
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D102 MIUSE S BIgAS T,
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Sol, WelE 2SN W2 ASSAL HS AT 2 HEO SXNMDN ASoH BHE XIS
S X QLICL L0 NSO BS B4s 2 A0 SHE SES SAQ FetNel 41 JIE0
of = & LICH

UCITS XIE & UMEXNEE=ZSEAMXEAIFMD)0 2fJ{st A &et E+2F0 2t ESMA XIE0 et
(e)

FESIAME AB 118 AEUANY EFA222 2l E+AIIE FA EUASLUICHL

B4 L 2 MEH AN 2E AY, B L Y X232 ML= AS2 MY S22 ZLEs /=3
Ab2 ESR S22 Chs L AFOIE I A ol Jts&tLIth
www.alliancebernstein.com/go/renumeration_policy AF22 SEAl AESIAIS SEANRANA 222 &

ot == UsLICHL

AAET A2l 20| Al(managen =2 CtS0F & &LICH

Silvio D.Cruz AllianceBernstein (Luxembourg) S.a r.l.2] M 20lAt & AllianceBernstein Limited2| & &S AME
4 &SR0lAL 50 Berkeley Street, 3rd Floor, London W1J 8HA, United Kingdom

Bertrand Reimmel, 8 R0|AF & &R ALE, AllianceBernstein (Luxembourg) S.a r.l., 2-4, rue Eugene Rupp
ert L-2453, Luxembourg

Steven M. Eisenberg, X1 232d83 & HgFALE, AllianceBernstein L.P., 1345 Avenue of the Americas,
New York, New York 10105, U.S.A.

Mark Manley, ZI DZH2AI A & HdAL2ALE, Alliance Bernstein L.P., 1345 Avenue of the Americas, New York,
New York 10105 U.S.A.

Yves Prussen, S AL, Elvinger Hoss Prussen, 2, Place Winston Churchill, B.P. 425, L-2014 Luxembourg
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AllianceBernstein L.P. (015} “& &S Xt X

1345 Avenue of Americas, New York, New York 10105, U.S.A.
Tel: +212 969 1000 Fax: +212 969 6146 & AtO| E: www.alliancebernstein.com

- EENSAY FREHLER 2 AllianceBernstein Corporation 2 LI Ct.

- AllianceBernstein Corporation2 Equitable Holdings, Inc.ot 2t & X2 2& A 76t At AL
Ck.

- Equitable Holdings, Inc.= 0I=4& & At 2 LICHNYSE: EQH).

0I&&= 1345 Avenue of Americas, New York, New York 1010501 1 2AI2 10 Us et 02
MO MEHHEOIM, Crest EXAAE Soll 8ol L JHeIHH S4tE AHIAE M3ote 8&F
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http://www.alliancebernstein.com/go/renumeration_policy
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AS Gl HLEUENSBYIE oIRIISLS TESZQS B2 U TS S U HEos S T8
IOl QY JIBICR EX ZBES Y £ USLICL HLIASNLSBYUNE 25 SNH2SHHIAS MBS =
UTE Q0 EE 0 WAL SZEf USH AN YSYRORTH AWML ASS ¥ YSLICE

= HCo| 280 20iots HLGASH2EARE ST ZSLICH

AllianceBernstein Limited, =2 At 50 Berkeley Street, London, W1J 8HA, United Kingdom
AllianceBernstein Hong Kong Limited, =2 A2 2 39th Floor, One Island East, Taikoo Place, 18 Westlands
Road, Quarry Bay, Hong Kong

AllianceBernstein (Singapore) Ltd =R AR A One Raffles Quay, #27-11 South Tower. Singapore 048583

« AllianceBernstein Japan Ltd., =2 At Hibiya Park Front Building 14F, 2-1-6 Uchisaiwaicho, Chiyoda-ku,
14th FloorTokyo 100-001, Japan

= HCo| 220 0Bl HAGIISHSBATI0 28 KHE HRO012{8 SISt €=0| Tatgs = Mool
= 5

EZ22 WY Z&)e= www.alliancebernstein.com/go/Sub-Inv-Manager-Affiliates il Al £l

HEEANST & ﬁl%ﬁf—orliﬂ%%%*ﬂé () FESIALS 2= St (i) RIESIMZREH =86ts XIAI2E fIEHE
= JI=0 Whet, (i) 28 XEZ2I2S2 FAlE A =5 € Mt &+0t0

IFE—%A—IHI £ MNSELICh

(E+21: US$ 1,000)

RO WX =E 20F £ oA
HE U= 2018.12.31. 2019.12.31. HE =S 2018.12.31. 2019.12.31.
=PNR 8,789,098 8,706,092 | S 401 825,314 823,437
- TN X2 E
S22 4,724,080 4,363,430 >4 ArE = o) ol 825,314 823,437
INPIPN = 3,916,209 4,017,101 | &J| =01« 779,498 781,683
272
(20199 122 312 B ) (S US$ 102)
F4l™ HAS CH X & Xt (Alternative) A
=& 2,373 3,147 709 6,229

E2 Y HOIINAHE S| A

IEZI AL B AIZ 291 AllianceBernstein Investor Services= HES| S5 2 HOIHMUEFAIZ &<
SHLICH D8 X2 HOYMMUNESIAlE BHES 4220 i, &0f, & L A5 XelsLlCh.
ZHOHCH & 3] AF

IESIAL O & AP E0Ql AllianceBernstein Investments= ZHOHCHEHHI 0 211 =SS Clall =2 H 0l
o 60¢

CHet EHOHCHHBIAIZ A 9 S LICH EOHtHEAS=2 fetd &50tH, 28 SALAS & SXZM of
Ag == UASLICHL U AlE 0= 22 =232 HIIE 2o €2 HAS=s M2 L
3. HEEXA 22 S AHl 28 At (AE XL

S| AFY Brown Brothers Harriman (Luxembourg) S.C.A.

80, route d’Esch, L-1470 Luxembourg
&3} 43524740661 ZA:+352 474066 503 & A0l E: www.bbh.com

- 147 -




U

Brown Brothers Harriman (Luxembourg) S.C.A.(“£2 3| Al")

H2l, (i)

ol

1l

i

i

| Ak
KIB299235 =

1993 4& 52Xk

28t

==
10

ol

ol

A

{ID
o3
il

wr

oF
ol
g

Kl

PN =]
=/ T.

223 AL

i

1993

A
=

o}

2
et

A

=
=
2t

ol
t= 240t

P

¢}
A
=

S 2t3IAH
=

LHOIIAT K32
ol

_

e e
5

¢}

ols
o

b2tH 2 E 0 A

R0 WHo

0lo

8o

£= EU EE0UA

Hel ol

A

|
I+

=0

0
il

LHOIAT 22Ol

E 42 524 &2 20|

tolet=

1|
i

0

Kl
A

n

ol
K
<

Ju
e

i)
e

oz =HEN I

ok

o)

50
2

oll
J

<)

r

oll
i

19

-

wr

Ok
Ju

[}
oF

|
110

e)

<J

i
Ul
£
T
ok

Ul
=

il

-

0

Ju

Iy
o8

H
K0
<0
E)
&0
s

£l
JJ

()

oll
JJ

19

Mr
H
M

i
o

Ul
=Y

=2 &

OILHOMl

Algt

o
e}

AFA
(=

HeHth=0l S

2Hed st

O Ktk

—

=2
— — —

(iv)

oll

J
[9)

LICH

St
=

M0

[AHO EDIR2Z A

oy
ulr

Ok
ok

Ul
5l

)
ol

0

7o)
<]
o)

i0J

A= 2 BE2 A KH&HO CH

o}

7
H

£
iy
pdl

o)

-

M34(3) 0l FAE =

i 201048 H

0

o
T

w o

oF &
=

r

m_x .AO

=)
w2

m

==
1o

A
e

(=13
=

~

e
H

<+
ioll

RO

ol

9]

ok

_Jn_
KE
AK
ol
ar
Z

by

;
ok
70
o
ed
il

i

o}
£l
iy

{ID
o3

_uu_
Uk
1
™4
N

)
oJ

i

el
iy

-

wr

Ok

MHr
H
o3
<k

ioll

o

oI
00
0%

el

Kt0

£l

un

7
iy
r

Ok
U

o}

7
H

==
1o

o
10!

ol

)

s}
R
Rr

Rr

LICH

s

0D

SOt K=

HE

<A

Ch= At

2
S LIC

&
(el 3
Ls

2 Xl

= 0l
r i00
30

==
[[<]

.

H

LICH.

b

S
=

= M<

Ok
R0

o)
ol

4

E)
Rl
1

3
<+
ioll
=]
H

0i0

=
10

ol
ar
H

oJ
Rl

ol
ulJ

RI

i

J

B

N
T

W0
<0

-
o

Ul

HE

2, 22X 2

o

- 148 -



t

LICtH

=

S

Xl

AE

=

4

ol

Ot

ol
Ul
>4
R
ok

KO

J
9]

O

i

il

)
<0

==
1o

J

o}

=
iy

SR 2O, 0l

0l
K0
<0

=]
1o

o]

Kt
70
B
2l

()
Ul

-

00
-

ol
JI

o

J
3

&

il

ol

Ol &t &

)

B0EH, JIE, & /L= BNHEE T ELCH

ol
el
iy

oy
R0

OF

i
U

Rr
RO
w

ok
RI
Rl
Kd

oJ
Rr

iof

MHr
H
03
<k
oll
KR

o
Ul
K
R

oJ
Rl
oD

Ul
O

J
o3

3+

oll

n0

o

el
o

el

b HSAIHA0F &LICH

Al

0]

AZLICH

0l

JU

iof

Bl
iy

ol
K0

ok

e

A
Kt
20
s
ok
u

Rl

HUHOY [CHetoF &

1o
Bl
EX

t

Ul
00
<0

)

ol

HXHEREI O OF & XIS

0

o
A

EY

J

)
o

ok

oy
Bl
H
ol
Kl
<0

==
1o

Rr

AL 0

K=

L

n0

4

MI3AH fIEAtZ &

CIPNRS]

R
7]
00
o8

ioll
£

_lu_

<]

zo2= =2 AJ|(20/22 I

==
1o

), && EOH(

[e]3
s

Rr

o)

A0l CH

10
el
i)
00
oF

)ob MHIAZ

=

| HEAS

= 119

-

iof

El
iy

1]
o0
IH

i

=L

U

—_

JJ

5
[

[[e]
R
Rr

i
al

sSHeZ FelHASLICHL

J

=

al

£l
H

-

wr

Ok

0l
100
oF

ol
Kl
<0

==
o

oJ
Rr

-

KO

FALE JEXIHE E

q =

ol Z &l ASLICH

ok

- 149 -



OlofetE L= SME OloiafS0l Edotes 2, 22Mes 2 HEH e Ao 2RE Dot
= HES OOE HESH ol SEoHA &< & H0IM, Metd Jtssh =Uste=2 AFEU ol &l Dl
=0l JIetoty 22X & HEQ 2 HES 9 EX0tle ZH2=2 AHeidr FE#ELICH

| ﬂ

HE SISE MR AR SBRASO B=( 2 FP:= S BAOISNA ol JbsEL

Ct:_https://www.bbh.com/en-us/investor-services/custody-and-fund-services/depositary-and-trustee. ol &
Az daE = UCH QEA BRAIAMNZRH L0t = USLICH

SEZSIAL L, LM s OIS, 223 A |EE GBS s & Y FIECZRH YdE
= Aes OloaS0 &8 zd FB=E QAN BHIAMZRH REZ d06t4 = JUSLICH
JIEF. E23A E= FES A= 902 HUl(E= DAL OS] ZRE EEo S2H Aol {8t
d20= o e IDFOE) NB SXNE2EZM AHdE BE2H %= oHXEg = USLICH o, B2
o2 UM E2SAIF &2 TNK S22 X &2 AL
4, UAIS 22| S| A0 &8t AtE
3 AFY Brown Brothers Harriman (Luxembourg) S.C.A.
=AY o2 80,_route d’Esch, L-1470 Luxembourg
&3l +352 474066 1 A +352 474 066 503 & AHOI E: www.bbh.com
Brown Brothers Harriman (Luxembourg) S.C.A.= LUAIR EH O EAHM [t RIEIAIS] LEHAIR
2e|2AME HYEJASLICH HE N2 S8F=23 01| O3t RPAEE= HEQ LUBINOI AR
el P2, HE S8 =UA &AHAIEX] &E Y 9|31|7| sA HRE Y YELICH Brown Brothers
Harriman (Luxembourg) S.CA= £& HEQ IIDEHEIQQE HR| SLICH LEFAIR22ISIAL fIE S
AME 0N MELZE SXNEEM HAM=X LEAIR2EISIAIS S FHAY = AsLICH
5. HEEXI|AEILS AL 28t ALE

6. MIATIIS A0 28 AE

- 150 -




Ol elsLIth

il

H =

X

ot 7

(9]

2101 CH

=

[==}
319 #4

=

SR Aol
INN;

=

2lREe R

(1)
(2)
3)

1.

00

0l
Bl

o}
K0

CNIN;

o4

Joer Heo o

U
o3

H
=
Ujo

Iy
B0

ol
<+

Ul
Y

ioll
0
0l

Rr
Kl

un

G
J|J
o3
<k
ioll
xr
®0

10}
K0

S X5t

Zolz HE

Sheel

SHels Soto

SXA del(Sol =Xk

ol

J

ur

Rr

A2= —otAlJl BHELICH

F
H X1 Ol

[l

[¢]

S

CNPIEE]

SO Ac2lol o

‘XISt
=

(g

s ke
&HOI TH &= U

=
T

Ct.
Lt

0

iK0

pS|
=

el

b

1
s}

(1)
)
®3)
(4)
(5)

or

.

7
OF

o)
oll

Ty

ol
00
0K
<

A o}
o

SIPNS]

|EI-
=

o
F

JI20MS A

A2

W
oK

R0

gl

ASA0A

2

SH

tH

0

El]

fE2 MzazELth

1Kd
ulo

ok

-

3

ol
nE
x

Jijg

.,

KO
OF

0

ol

r

LICH

A
=

OH 2] At,

ot

JNZ=PNS
de w2780 Wet S

Wk
ol
KD

- 151 -



=]
=
g
1=]
]

SXAL2t S LHEOHCHE2IARS] 2I ALl =AITHCHO 208 A0l UMM E LSS MIlote U2l AMAIE
Ztetole HEE HEEAELZ UL Oldet #8380l =-otl] Hod & s8d=S Jdot0 =U
CHORCHEU SIALRE S XA & 2lot] 2 s 88 = UASLIT

EH2

2elA3e =) Ae Z2ULICL C2 ASFAR 225Ale 08 Al HEE Oi2lst HE
O A0 M3 & HiZ= 30t HdUzo HAS Yol =IH0M FEXNXSUHA BHiiE = =LA
CHotOod DJ1=0] ULt 258 = ASLICH

HZ HE Y A4EA

delnde SHdR23 HEN 20t #E DI =X, IESIAL & 223/ A2H0 25 0old 2
He Ede=2g Mg 2o XIS 2&LIL. H=st AIStile 276t AT AL 223 A
= HEQ £2A0 M= &= =Jt0 H=:ote EXNXNE0l MIIS 20 ot Xtals 2
HEDJ Yol =201 g Ao XNHHE 25 & = UM, Yol 2It0 H=Fote =AXNS2 EY
9! BHOHQF 245 ALEHOl CHOLOl Zoll =01 HES XHiE 2Es & £ USLICH [AEIAILL 223
MOl CHE =2AX=9 HF= Dol ERE 222! AHYZRH 549 20 2Z&LIT

Ht. DJIEt EXXS AelES0 28 AtE

a3,

2. HEENI| A2 SHXI0 28t AL

HESQ 0 ZEZCIR9 EH)|12t2 SEELICL =U4XE, &4=505 2L JIE =dsE2 HE £&= &
EZ2|29 dfA0ILt BEE QFE 4 USLILL EEZ2I2s AEIAN ol ANE dlate 4+ US
LICt. oHatEX = HEZ2 X (Mémorial) & HEsH EgXSE JHkl= 200 Ol&2 AlZ(01 & =4 10§ &
22 /SR B2 sSoz AEE S4E227 AME0/0{0F )2 Soll SDELICHL Yol ZEZ
elR2 UMHE +=AHAT AESIALY et 2EY 01F LHE 4+ SUSLIOL BHEE= OHNY ZEZL| 20t
oHatE [ oHAtELICE OHXIY ZEZ2|Q0F HitE = E2 FAEsAls =2Xe 2 0122 2I6tH o
& ZEZCIR9 IS 3stotl, B23lAte AEIALY XIAIN e, Eatxz L FHAHIESE SH
st = 2F SeHA0 Chst 222l Zelol Hidato 2t Scila A9 AT oY ZEZCIL +2U3
Of 2t A0 HE =HAUHSS ZHHELICH FHAEZ Al AH2X0A 2HHE = Sl Fdtliz2 24
ANEIt S22 WK SHR230 A= SE=(Caisse des Consignations)tl 0l XI € LICt.

SIEZAIDN HEE ZBZoHAl OtLIct]) ZEEZECIQE dHatetlIz2 Z2Eole &2, fAE3MeE ol ZE
Zcl29 2 ScilA AL AT ol ZEZ2IR9 2 2HA A9 SEAMIUIIE &=
SHLICH  efst #fle fAEsIAN 2ot 2050 0 tist Helg 288 Mo tHEdX $22
BEU232 iy ZEZ2IQE dldtotlIZ2 8 AESIAF 0IAIEIS] 28 = 9JHE Ul 42230 4
Het SEZ0 XIS LICH fIESAS 20 Oet 224 0l&e ZEZL|2It g8E = U2 Y
Ao £ARAS UE ZEZE2IQ9 Y 2diA Ao =2 MetELICh s 22 0189 ¢
d SciA0 st dele 222 =XHAEXIo didisted 2EELIOL st g8Se FNAS0I
Jefst Aoz HElE ZEZL|Q0 EootD AKX 22 dR 09 2932 EiE FE = U
S5 HUE 1S olM0l 228 LEZH0F &LICH

w

HEEII|F2 SAG &3t At

i

Jt. EIIB1A

- 152 -



F APEANA 24022 et IJisgt

|ZAIED] EONE fAE2AF H 223A
= 2 U= ZAOIENAM 08 JisgL:

0
B & BHIEBDANS AX A=
www.alliancebernstein.com

2 ZEZ2R2 AlXte Y ZEZC? Saz £8H0H HEC SgAMeE 0tz £8ELIh
HEZCL 2L F9AS HE2 =AAX & Jefst 8otel S s ke ZEZZ2L L= 4
EISIALO CHOLO! ZdEl= JIE HREE= QIESIAE & B23A AIRLA0A =AXSHH RS2
HMSBE UL 2HEXN= S HEOHHSIAIN SE0ILt S2 L= =22 WFE FFE = UsLh
HE E ofled #&0 el 7= =9A=0 et SX= RESA & ?E2AIL =Al2 2&ot= bt
Ol et oie =JH0IAM BiEE = JIEt 222 Sof 31 LICH

g =MeiKlE 2 ZEZC22 M IR0 MEEH= Bt 201 &L

(1) SYUENM R Z2HANF NE S
DI-A'.

?IE3| A= 35E, avenue John F. Kennedy, L-1855, LuxembourgOl AXst =
Emst& Young S A E 8 HEQ =8 ZAIZ2 8YotASLICH Ernst & Young2
Zedold FEEXI|FR0 28 20108 128 172X SAES38HUA A8 H

AHAC
HEO 3HH = 88 3122 S=ELICL

2 XAM2EEIAM
HSENATE NASEESIME ZA50 3”0 13 014 Iol EXEIAI SXXOH H25H
OOF BLICH NASEBEINE MI5s H20s DHEAS S50 BE = MNGSBO %y
©2 WEEI00F GtL, EXAINH HUSE A gls S0 B0 B M2t ZAGHs =
o2 2SE 2 YONH, ENXI} LSS Asl= AL0= 1ol W2toF ELICH

3 2. Ael2IAM
HE AL S8, X0l R2IotAIDl BHELICH

(4) JIEtER & AF

JEESF & AFH 28 THAlet Alg2 M5F ‘EF-A%2 €8 & S22 uUFEFHAS 1
GHAID| BFEFLICY.

Lt =AISAl

(1) AEAHAHBO0 2 SAl
TS0 28 201048 12 172 ol et AEAHAAHE Eles 22780 2SN U
suUt

BRAAES BOO X)) FEB2QES HUSIHU JIE ASBADN BRSI0D ATt 12 =2
Ha 2RIAC S02 MHE SAE 4BD 4 USLICL DAREC £32 =423 4



S|4 (Registre de Commerce et des Société de Luxembourg)0il OIXIEI0H D48t MIXl SXE H2
cl2 X0l S0 L2PE S8 LHgLIC SEEa 2278 € 0 HE 2=s=2 =8
F23 4HEIAN MECH ZAME o 22 = A0 O AE2S &8 &= USLICL
(2) =A3A
ZUo 22 SEUXU =AISAl=s 23 HE0| Edt= ohol et OIFHELICH
(3) ZHEEXT LS o/ Z 2 SALG 28 S Al
S42=230 Y AME A2
4. OloH2tH Q! S| HeHol 248t Are
b OloH2tAIQI el Hef S
MR EXNAS2 HEIL AB Group0l 2t&dE Ch=2l HAEXHOIH HIAEQ Ol 450 =22 =
USES OISO 0F & LIC. ABGroup 2to 22 oloi LME OlaH As5LXete HEsdl dEFel =
2 ZMAel Olol &4=0l EMet= 0IfR2 HEN &g Yol A2z HEES 2llotks EsU
Ct. &N E = 0lds A OloHaS0l M = UAs HAHE & 2R, AMASE ALY 220
et, Jdeln Saol, Jisg 8 BES0 2Ae 0/240] fe s g RS Lot 282 LILH
OlcH&a=0] 2Me A, M2 M= SEU X= ofZ0 US = JUESSE =28 AU 23 0
ofds2 HE SENEEANU JIMEN UM, # SIS 28 FEE FX6HAJ| BHELICH
SN, 1O 2HSA, S 2AS S, FFFAI| L= Eelo o2 SallmA=9 10%E =
ot FAZ BREID Ys FFE LE) = 1O HIRAs SHAES S8t el S BHE2F 06t
ASE R0t Bl NS BRE Mot BSTAS AOIOIA XJIE 2IcHH HeHHRAE A=
or ELIC
Lt. HEEXI|F2E HHOl 248t AL
HE= SXMEUHAM 2ZE diet 200 XNIIA2S 10%0A TOE HESFNIF2 X201 =ASHO0
Slg = AsUt

HED SN HE, L= /A 20t 260U, ZgFANSENd 35 2E L= XNHHE =
SE A = dget A, 28 Xi2AH01 Jle 283 A 2&ote UE 85I X=20ILt
=5 S0l EUE B2, JEFENEAL L= U e N2014 =252 fgoltt M0l
ot UHg=+===Lt Bll=+=28 FFE = USLICL

Ch. EXSHEX 8438 J|E

a

HEES J4IGH0 ZEZ2IQ S e A¥s He
ASLICH B2 Jehel Mol ag

J
4 S otlte EZ3HIE M3dte 2IAXIt S =
A

[ ]]]

|8 LetOIHABARIS B2 &=  dE2
_;_E o

ol
uo o

Zdot=00 A0, SHOIHAHAEOl Dedot
ot ZYLICL I2 SEAM e, &2t0l

B2 AB HEO FAS S22 L= Hiicte O =2

2H L= Hel(Es JIEL 38 SHeH)e 245 ol HE FA2 T, LEZC2/2 Hd L= BEES
HESt Hdst DMol ZEZCR HAHZRH LMol=s E+E DHGHA 22 JLYLIOH 22U, Letol
HABIAER = HES = QQ(FAANs A5 L= AT HEHE =206t LEZ22 Hdl E£=
Jedgt Hel2 Qlof 2dols 248 HE F42 82 L= ZHHY 2d06t0 oliet =8 Sl &
ZAIle e SF2 A L= OloHE MEotK &= ASLIO OINH2Z, H0IHAHARZS 2
A = €22 HE A0 22 = B HEQ ZEZZ2 A HAHE dolI| fIotH E2H



[
E
=5
o
x
bal
T
Hu
E
ro
[T
x
Lo
nz
02
08
()
==
S

ot =
QA CHOH OHOH AIABSS =5t JASLICH 0 2 E2 “S2E EZHA

DOIAABAEIS SOl B2 22 H WHA, HHSEA SSXNSS S2HE SF6D 2 0
DHol FA BIBol Bel8S EHGHs U2 LY 1SS T8 HOS LEE 220/ ABHAEQ)
DAO| “EMO MBS TS £ YT BRE BRSO AN U MY SA2 MAGD BIIELUC

ol
o
H
0

Il
im
|
15%
>

tel DR IH& SXH0I 28t ALE

[ep)
io
1
I

o
M
S|
S
4
=
H
fa
1
NI
S
=
>
0%

2ZLSA MUZAIAIAE (http://dart.fss.orkr)S LZADA 229 HEMAS HESHAID HILICH
Ll SQIRESEXIIT 2@ HRSH 25t AFE

LEEIF0 &8 SHAF=3 2010F Y (Luxembourg Law of 17 December 2010 on undertakings for
collective investment)

Ch. 2A=TEEIIIR0 HEX= AAHAXMe IS0 28 AHE

f==g=J|
==

fou

| HI'H O (Ernst & Young Luxembourg)0l =HaIHIIENH XF=0 SIHE ZAL=LICH
ct.  WAlX2Iet 8 220 &8 AE
OIEg=S=0AM2 DAl

HIIM =2d UEe 22X FE NS SHY JIME N2ZA il =X st 0l= =AM S&2
F2 UFLD JASsLICH 2 Ed EXXe HE SN0 2= =AM SE0 ot d2HQ Al A2
el A2|500F BILICH ZAIZM=E 2 Bl AKX MEM Ot LetE & ASLICH T8 |8 1
AAE(KIIA =2 = Xl= OtLIE)0l BES HAEAO =4It OtLILE #= A= (Attribution Rules)0l
Met =2AAE ARE A22 2AFLH=E XA HEE = USLICH

HEs BCO 0IX= XA ARSHO 26t Ol==AMIE £= 0l=2 JIE g, = g =222 FH
sl S et gt 8120 Al 2ted ARCHOl CHoll B2 019l S|AS Set Bt BlsLIth UsS2l usa
e SXHALE 280] JAS = U= 0 ALHE2 ol 2t HES eotst AGLICH 6 Z2gE =
ol HE2 S8 M 782 Uess X2z UE A0l OfLID, el 8, At &, &y 74, of
A, 20 JIx8 N2 M g E2 Agot HEE = UsLICHL B=0 g SX4HEHs dadts
Ol= XAl 01210l Ot:! OHOHAcHOF JEXI= Ol Ol CHEt BOHM JI=0t0d OIF 01 MOk &LICH

Ol= A X9, = B=2 22 Hl10I= HAe HEHQ ZEZCILS2 0l= HTANEBUH GHE =2F
It DSEULCL 2 HE= SH4223 Ha ZEZL|R 2to Ittt ¥ 2 22 E 2H=2 012 HEA
H Ay 2422 ZEZCIRE MHEHQ MHMZ FZotDA UL MM =2E 0= AZE st
Ol =2 2 ZEZ2I2t Ol= HEAE & HEXHQ ooz FgeEt= JtE ot 0ol=F0a A
LICE Oloh “HE"0 et ds=2 €2l JIMER = 8 2f ZEZ2 Q0 Hotd HEL= H2=Z o

- 155 -



S 00F SLICH

Ol=0ilAde AtHOIL Y. 1986E DI=WH=MEOIZF HE ghH(“IRC”) Hi864(b)(2)&t=2 OI=0A
Aol Hatez SHS OHOH(SZE OHOH A0l S8 Eg)ots HIOI= E(Sd FXNHMHS K=
Mol thet ME HHE M8 (Safe Harbor)’) #8= 1 U2W, s #&0l WOt HI0I= Eelz 0l
=0lA AZOILE ¥ S ole H2Z2 25X OtLIELICH Tt S BHAE2 0I=0A KAl A
2 ASS OHOH(SH OHOH HILO0ILt SES E&)ot= HI0l= Hol(43 SAOHHE XM= HML)0l “EX

1
Hl

07

Ol AZNHAHANA SAE2=Z Helitles 422 Hdidte RN HE Helidl S Hella0N S&
Hoz 2= =E2 Hdel 2" 0l=0lA AME0lLH 8= ol A2 b5l OtLetthd 7

A
O MMAZE() =4, B¢, ¢

el
K

AsLICL S #de BB =8 0= WM Xtale

& H At

£ A4ZW S0l =g MMASE, (i) 3cl, =4, €5 43n Sl JIx=s B=S2 3 H 2 (notional
principal contracts)= 2 &) HHE & &ot= HI0I= A=A, Sd, &85 L= IHHAZ2 FXH0H0H
AxE HMe)E DI=20AM AIE0ILE EY¥s ole 2122 285X OfLIELICH BHZo0| OFs EA™E Xl=
EA2LL D==AEB2 5 HEUS HA20A DI=2WH=AEY K864(b)(2)e0l MMAZSHE HED=A
G20 23t EAMXE HZBeH0| S8 LMot & 0/d J|128 S gel&®o S FHE = U2
BE0O LIEW FEE d2 geldol gAaoZ A0 Jisdtn AsU

HesE BHREY AS Il gt A2 AMYS FRAGHIA &LICH ol Met BEo S3
o o3 O 252 d=g WES0l JI=x0t0 DI=0AM2 ALZO0ILE SS0l HEothl €S A2z ol
IO, OlctHl D= MeAXQ BLE Hedt) HEE= 0otet HeHOIL0 otH S&FQl 0|7 AS
NEo HES 2X €2 N2 MAELICH &, HES 42 2501 SSEHM S0 HFoHA OfLIgt
= 230 U= 32, 82 2352 0I=0A2 AIZ0ILE EE=S FdotH =0, 0 22 H#== 0l

I %

Lot Ol= &S A 2 XIAH =2 Al(branch profits tax)2l & &

H

Ct= c
cet S22l s A= 0

= 2 LI

HES SAHH &30 0I=0AM2 AFZ0ILE S0l oS 2= 222 gRete, 28 ESAUET
AECREIT)S =40 SdH= Z&6tH 0= Ss&XN==21AHU.S. Real Property Holding
Corporations)(DI =LH=AME HM8I7EMM H2AF)(“DIRS &KX FEAM)S =AOIL SHKIZ E4= I
Xl OtLIStE MHREAME HUAR)S MHESHU HEZotH AdE 0|92 PO Z &= 2N JESR
0= ASAHES Hgs LsUG H, OIREs&AF3AF OEE SHAEUNMN BIIH2Z HellE=

Ol
!
0
Ir
N

EF7 FAE BERE FRZAN S HED ME2LI2RH A 582 HHdE FIIECR Hedes &
F9O FA0ILE & IJtXI2 5%REITS 22 10%) 0l&sS 2R0otA otLs F< (Acl2 AZ 720l
et 27t A2z 2bFEA OtLiel <) Ol UMRES =2 WA-+301 HEELI02. Lot
HEDL 0I= AtE 80l et SetMAXSA20ILE JIEF 02 FAE ARXE2S A%e Z210 0I=0
M2 AFEOILE S0l SAtet X222 228 R dddet FAZRH A= A5 0IS0l totd=
0= ASAHe XAF =2 A2 SUUE0l ELICH

g/=. &H 0= SXAeE & 1% 20| 2FE= LA ol XS8Hes S8 U3 iH2ts Z8)

=
Ol 2oEl= 30%2 0|2 FRMANE D6t s BE= =AM DI22ME(IRS)N S=5t1 159
Qe XFE U A 02 HE ERUSHEE € FTA ESX ZEH)o AMAS HHolss A2 SO
SIE= 97 AYLICHL SMAR23= Mas AMILAMY 2D =S 01517 2 0123 Model
1A (A8) HS2t HH(US IGA)S MIZSIQSLICH 2 BMCEI} USIGAY 22 B2 =45t 3 &8
ENYUNE 2 HOD 23 012 AHINAMNE 2L 22 2O WASLULCH

ol

2 5t BI0I20I0] HEYRLE B 5 2 OIRIZIE 50% 0/0HS =2
HHLEX (IR AR0l BSE 1Y REIT FAI2 X220 T5H0] 8
2 CAIUIAOl SIS RETREE LMs SHZ(SE RETI DISSAXFIAINL GRS 228)e g RETS X0/ 0
S X2 K20 HYBE WS WOIN SO £28 & 2% J|F02 UM A0l D0 XA 2242 thatol 2 % UAsL
US BWHOZ HeHEl= REITIH HEY =410 5% 0I5H2 ARE HIOIZ +AXNH S 2HIS & U IIZ02 2W3
30%0il BHE5Hs 2 & & 4 Kl(gross withholding tax) 7t SEILE & 20 J|Z22 DAHICHA0l EIXIE OFLIELICH
- 156 -

& P REIT =412 22 028 =401 182
DHAIEIX] OtLIBILICEH & REIT 49 HZ0l = 3% JIE
=

i

NAHHOR AR
C
5

L0 o



HEO HI0l= SAAsS2 dEt8ez el HNEH & AHHO 0= AR HFE &olote EE
HE(E= Z=0 Met, HOHIAL SHIA E2 oY dI0I= SN0 FXAI S8 JIEH SHI(0I5H
“SHEM)O HMBoteSE 2-E JYLICH 0= IGAN 2/, oY Ol= A/A0l R4 210 W&
MAEX = 0la, HE0 M3 Olels E2s S822d MEF 20U 12 Hel('sa=
d M2 s7E AYLIL SE£220 HRFes 202 d22 0I==HAF0 ottt XIsH2

o
deg JYLICH DI=WH=AME(IRC) NM1471(d)(4)e2 201 WOHIA “2= =sJ1270 iEol= d

—
=
=)

0E 2 2 1r mo o9 M W HU v > JY

EXAE IRSOH SSotl 152 €82 AEA 2 2AE8He 0= HE ERAS(ME £ F4 2R
el A= =Qlotes A= S2otes 7E AYLLL HEUH(E= <0 Ot SIHI0AH) of
2 MNSotkl xRotHL ofld HE ERNSRlse ER)2 HAMN SSAIIIA =oAL 0122 &&d
2Ot HLE EE2E 2otk 28 Bl0l= FAkhs HES A 0l= SXAE & 1%t 0] 25
A&t 5= e s ehER0 30%2 =M foE = JASLICL dcld !AESM=E &
Aol =d0IL SOH=d 2eott 2+ 22 MB0tA RotHL e AS ==0tAl @0t &
F=HE REotH & SN HMBLZ oY AHIFHME RFEE = UASS &Qlot)| Ao 2K
g0l 2l Mot XXE FHE += UsLILL E, AFIAs d2Adao 0 et gelHe=z 2ol
SLICH HES =qXt=2 A2l FALNA0 OIXls &1 #8382 SMAQ S0l 2ot Bt=Al X
Ao ZANXHE QI &efolOF S LICH

HOl= SEX4As2 E£8 07 82 210 22 2 =9A 000l e tHxl(backup) EEE=NE ZA
| o D|

2| ol =22 AE AxH F HE AFAS HIOI= X0 2ot HEW SPHNFE MESHE
= O;HFQ A O|¢L| |.
I =2 T Mgy

Qe =24

() BS(EES 09 2I0IL SHONE SXX 48, T4, FMBS(UE F2), ABIRIBS(UE
Y2) L SN ST FPS oI 010 BIEX B SUNY s SH IS
SM223 HeRH ZHIEE 27LES & ASUL

(i) S4223 YRRE 2 JIME LS I22HY, S22 K22 ¢ I8 A= 28220

-

(i) MS(E= 09 tHalelolL EHONE Y Y20 S== 9 Y SROIM BS(Es 19
H2loiol RE) Zolshe 22 ST JILYNEES 022AE, SMAS23 WS 2 JIE 9=

930 2
(v) BSLH =l

- Az
2 24
NEotes 2+

4223 WRR0 SHot=SE 2F&Hs = 2 /L= 2AE SR
o

= UAsLICH

=
=
:;

St

=

(v) SN 2F FE 2/E= SHME MNIBotA AU HE QAS =206t U2 3R, H#Es g
ST F=A0ILE SOHCHS Ol CHoll S otE A& ==AIDJF ol"® FXA0 2o el 2 SXHA
o ZHl EOH0l 2o BHMEL=Z FEEHJU=XE &elote =XIE Egotlt 00 st&SHAl OtLlot

i1
D EXS HEOIL WEE 09 HTOR DE RS =2 &
GA =2

(vi) Old8t EXILE 2H0 &S 22 SXNA= FATCA, US IGA =2 0l IGALE 2& 6t &4
2 HEE &0 fol = HEIN A8 22 2 HEE Ullote FHoHd X=XIL 2HS Zo2
A & OIGHSE =oHLE Mol o HE(E= 09 Utele)E Atz ERAS AKX ESLICH

DI=2JA&EESA. LetHo=Z 0|2UH=AY HMes1x0l et DI=0A AFE0ILt S¢S BHAl OfLlots
HI0I= &ol0lct SthctE 0120 A2 AFHOILE S A& 2t E X OtLIS 22 0= J3AS &
MOl CHOH 30% (L= ZMESY HEH=E O 2 ME8)2 DEME2 HAM &M, 0lels Mz2 =
o AFY+E Sol SRELIL HHE3, €2 2=l ES3(dividend equivalent payments)”, Ol Xt==2] 1t
20 ¥ =22 =3 Jtsd glle £= FJ| Ng dF32 Jlles 2501 olde DEAMES2 Aol
SLICH 2Fo AR, LAHYQIN et HAISOILL M&E2l REHO B2, £= A4S & =20 &t
SRAC XN=ZO0lLt ZHHIO XatE SIHAIIIE 2UE IHNL2= JIE SIAF X9 22, 30%(E=
THESA MN2rs O 22 M8)2 A20 2iEHsE HgAS2 S8 FAX20IL S48 L= M8

- 157 -



>
=
to
my
o
+>+

AdASe ERUS0HA &ot2 = UsLIH

F AS2 30% Mz=01 HHEZMH MetA dl0l= HeloAl Xs=se 0lddg 250 oldes 32
2Ib SRSLICEH 30%2 M=2 0= & X20IS5(B/&= HEE %EoF)OIL Ol=22&0 sXlist A=
O CHotOd HIOI= "elolHl XiZ= OlAtN CHolA= HET Al OtLIgLICH £8F 30% AMz=s2 “ZEZSC
2 OIXF0l Uil = HEZ X OFLIELICH “ZEZCI2 0lAet S4 19844 78 182 0|F &&E J|
A WRZRH gast O|XE = &a & ol (original issue discount)2 ELeH)E East A2 M 30%
NHN=2 JdE+E Sl SHaH0F & IS K= Aot Y WAL AEEY ALRXIF 0I=WHSHE A
&ot= 0l=el0l Yotk OtLIstCle &d==2 =88 3% ZL&LICh Lot AE20/HAZ0l E&0I
Lt E3H%Cz 2]RE 22, gl AE20/2A20 et =88 N=32 LML =M O
201 2 = UsLICH

e o

=

A

Ao E0i. OI=UH=MEO0NA & 20/2 Ol=l0l oiEotkl OtLicts =2 X ("HI0I= =2X})
b Eitetez Azt =239 e, e L= S0fAl &8s 0152 oilg 01501 Ol=0A2 At
OlLt St Ate s 230 Bl B2 S¢ 0l= ALASH2 HMKHa0l SIX OtLIgLICH &, HIASF
Q=019 A< 0ldiet 0152 (i) e BIAF 2A=02101 HAUHe S=(Eaoh BIHAF= 2=¢el0l 1 0lH 0
WA ACE U2 &8s ZRE Mot |4 JI=g)0l 1832 0l OI=0A MFzst ERZA
(i) Old8t OIS0l D= JAEUAN IIME B 30%(Es ZMEAY HELHE O ¥2 AE8)2 ME=2

Ol=0lA tAl CH&tol ELICH

ustHoz foHo T, ME, B Al AS FAXE 24X HEXO o ZHILIC 45 &
HMNE ZHOI S SNy NZUZHMYS AHFA HES 012 HIHF U200l 2F 2S %a ]
O =X 02 HFEQCR Y 4 Us LAOR FFHD USUCHL (UL MUY HT0l) 1832

g &

D E = T M -/ E

g= 0I=0AM HFE Hez oadss 2 Ed =29 xes Olddel #&22 HE Jisd0l Hot! IP&
o

OI=0IA AtEOILE 2E S F?lote HI0I= =24t &8st 0|52 oilg 01501 DI=0A2 AFZEolLE &
SO AtAY 2HH0] US B =AY e, M8 E= S0 Al 012 2 ASAS DHAIHa0l ELICH
SEMY BSOHA. M =2 WA 0= ARIOILE 012 H=(0I=2 &M 2 SOHA HolAd Zots
BOil )0 cHEotXl OtLicte +=AUXtes =AU 272 2EHGIN 0= &HZAt SOHAM2 LHACE

Ol &I Xl OtLIELICH.

3| H E W (Fiscally Transparent) =23 Z2A 0 EXols EXAXQ 0= TH XA G6l& A, He
sS4 HEW K= 012 & 30 otod J1&E HE MEQl 30%2 0= AFASHMe HES
PDF 22 oAFQ F 0120 2 Ms80l 82 & USLICH OZSHAEXNE=LE [Z
A= S4 0= & ig20 st 0= :.OHA-I &t 30% JIEMEEL &2
SLICE 0l248t AH=0elol HI0I= EXI|F0 SXE B2 dXe US 3Kl
Stotd S0 XI=€ 0l= & AS0H O6tH o &2 FFETNES

o
E
Q

H
N
==
_\i

Qj

4 P = o ngorir
02 Y Mo

ng 44

o

N rlr

o o o

4> ol J
il

;9 [e]]

v

0oy
H0
= ;9

J
FA
=
Jo
Ja
0z
&
ol
el
rr
H
3
=2
x

S WM S (fiscally transparent)2 FZ2&= XD

AL A
A
o~

£ LA S K (fiscally transparent)

p O
A
3
Ql
rr
H
S
=
x
%
m
-
-
P
[
=]

-

A (fiscally transparency) Xl CHSHO! = AbSt

G
0Z 4m tu 4m 4 n

Sl
[
w0

EECRSEE
0x ., =

0 o 2 o
[ IR
Lo,
N

1

Qﬂ

rr

H

M

to

[=)

H

=}

1218t RO JIES0 HIOIR EXIIRE () HZ EXNIIRH EXNLUA LSS BHESHAE
9 AZRI0l, EXFXIIF FA Sx A HEF ZIOIM HD EXIIR0I NZE AS o
G2 SH02 20| JIEC2 U HASIEE Hotn U= B2 (i) SAKIN &

0x 4m 4T



ur
<

Ok
R0

i
0
falll

e
-

<
A

)
)
el

0l
Rr
RD

£ D IEAIE K (fiscally

Af

[==pS|
— =/

| =& LICH

=
Tl

LICt

s

S
=

2 AIEE Al (fiscally transparent) 2
Al 0F

transparent)2 F = & Xl OfL]

pun |
=

=
T

& #H=D

HEest=2l ASAE

oK

ul
al
oll

mr
80

U
ul
gl

I S DtubAIE Ol (fiscally transparency)2 2

if3]

ol
o

ol

s
oy
ok
1
e}
o)
o

ol

883

==X Of

=
ES
QFAl

3

S
il

= WAE=0 A

Xl (fiscally transparent)&2

F Al (fiscally transparent) =212 S A0

S\ PAR=l
LICt.

'

=

10| S DtHAIE

A
()

ot 04 Ok

[¢]

o &l

(o]
et}

| )
[

FLIOIA S XERE AF

0= =M &

—

—

|
Xt

—

—

At
ot

[¢]

F

S
[usd

(PN

i Olcd
)

=
Xt

=
S
=

.

| AFX

L

HAl 3

ok

Kl I

RQFIIJE Al

AT 2

0

I =M, 5= S20HLL 5
ZEZ20 ©f

2

fn §
(=]

N

=R PAX
cleJt fgoti & AL

F

o
[y

H ¥4 T3, RMB

== A ASO O
RQFIOI CHaH 2oe ==

[u

[
o
T,

AH &

Al
ot

&

1

A =xz2e

“h

S A

g

g o

Kk

~J

3

2

0l
ol

FAIH ==

A LICH

™

ol
fir
Kio

2l 20t

oHEole == HAME FEot

SR PAXE

2l 2t
|.

o

H
ul
IH

_I

A
[

ot &

==
=

| 25%0i|

A 4SO
25% NIEE

kA CH

s

u

ol
100

KA

0l
a0

ol
0=
1o

ol
o8

HE NI 202 AZLICH

o
=

2|

2

(BHE=, OIXE, Xt
=1

=

4 AS
)01 M 10%2l Al

Il

o
[uind

2|

e

L

[el3

2008 12 12X == A &0l 2/H, S=0 MEES 10 UAAX
tLE Ol0I SFEGHAl

<
RJ
[l

fir
(o

]S
hd
Klo

P

E

J

Q.
=

A
A

I S=0K2 WA, =

AE

Ir
[

o
T

6
Ju

H
I
IH

MetA,

ASLICH

= olatELth

- 159 -

HE =N NEE 10% Ol04, OIS HAIZX

&

O/

28h

(i)

LICEH.



LMD B HIE L
o

ol
1= _HM._

I o
R
___HM_ o+
TR0
ol %o
=~ Ko
IF

0 ™
R =
ok Dk
o+ O
OF 10

Ko ©

i0)
%0

)0l
=

ot
2 ZA

2
M= 7%2 Ng

¢

=]
=
télO

2|
< =3

FAI-E Al
jO:‘

Ol S30AM Ol E &

J
)
Kio

0l

3

ioJ
1l

t

S A0

ol

2t

%0 =
5
Bl <0
ur RM

HO

o =

ok

Ol CHoH
DHAIE
gt 0l

(P:,I
=
Ha il CH

& Ol Kt==
X

HOH
HAE A
tot

0|
=]
-

_CL’_]
JZ LI
[

==
£
=

EoIADE Qi HEE

Mol et

(o)1
=

ok

mr

0 = %
or
e
TA
70
=
E)
K0
=)
ol
~
m
|
=
%0 Ul W
&

)
ok B fir

et 10%2

Ol
H
Ho

c

H=
BA O

= N2 dl=ol
P AR A

=

AHEHEO
o B2 YAlIX

pS|
=

LICk
el

HEZ ZH0IXI0 O
_C'>_

RQFII2 2 240IX OfLIel =
£ 2t

=
=

ol
=
et

2 LIC

°] 10% AI=0l

HEZ

(ii)

g 2

H 10%°2 &QoIA

3

tig= Z&hol

U

i3
H

T

ol
i A2 dlgis 2l

o
AN
[}
o

2
I 2 Jtsd0l 801 T

Aol et

Ol=1tA
},

2t
25%

)
{0
o

it
3+

ioll

==
=

0

HE =0

of et =3

Ur
A
LY

Af

(iii)

I
1

ol

Rr

Ju
o8

1o
00
1¢)

i

#&0ILt #E0! S0l Wet

(ESpel

%

LICH

L

S
=

(C+2tOF

ol
Kl
[

oJ

i #=&LIChL

0

HOil <

S
S

PRI &=

)

= H=0l tHet ZAl

Atot=

Wk

nd
KI0
o

=

M
Kto

ESPN|

Kk

~J

2

0l

<

L
oM

o)

S

i 10%

0

bolg A0l O

S
o

==
1o

U

5

1

i’
[l

ST0A W H=EC2RH IHdeE 2S00 5=

ok

U
5

w

ol
60

.

HO
o0

ok

i
o

S LIC.

Aol R, S=0A M M=222

Rr

Ju

H0
00

0l

L
o

S30 AMBES FX

<10

fir

-

00

£l

i
ok
U
Ko -

53
m

ey

ol
100

-

L)
L)

Ak <F

0l

S £= RQFII ES A= 5=

ol
KD

RO
od

o
0

o

g MHEas

-

HE

=
[—

ol

== A0

sl

[m]

=)

&3

=l

0l 10%

(PRC State Council)8 &olez

&

=N E= =22
3/(CSRC)=

/

A
Fay

=
-

2

o
F

g XI79

=)

i Caishui [2014] 79(*

tJl <o

&80

A
ol @2t QFI

S0

RQFlIIE &= JIg =202, A

al
=<

=)

K79

|ELF
=]

=1

Ct.

al
=<

i 20143 113 172 %2 QFI

0

- 160 -



T

=HE GHZs 20144 112 172 J0l 2d= 2S00 Uollkds 2

o9k LI CF. 10l et QFIl 2 RQFII
Ol H FEA MO 2ot&E LICH

il

(Lh Z2 AUM, 2IIKIN L FEASH

2000 1 1242 25 == A A8 HEA2 NEE 2 HAZFH ML 22 250
5%2 SEAIt FUFS Aot JASLICH

TN/ T2 ETFAL0 et G4 BE 2E /8. ==°2 MPEF L A
[2005] 155(*3l& MI155=7)0 =X == AU S HAN(ZEHHSZ A
gots ALE 2HFSEFH HAMAIIZEXRCQFIN I S22
RQFIIZ= QFIIZ =Alet #&EE HEZS 2A2=Z 20X =2 g=2 2d #EsS g dide
= U= MEs HSLLL F20, 2EHCZ RQFIIL S=2 AU S HA2RH 22 AS0l Ul

E == U S22 AHH(WZU, F=ItR+=E=)

M= SgAIE FOER @A, =4 & WS MU
Z2H RQFIDJE 22 252 R0 SAMIF BHE = U=s Ne F=otA EsLith

ro
O
]

2016 58 1222 B AIYA HES LUH DE At o PR L MPR0A 2016E 32
UANIE BE LB AYMUN SIHINTIMES AGEO Mot DH N 25 52Caishui [2016] No.
36)(‘512 M36SM)0l Mt BIIIKIAMC MBS we 2402 ML 32 M6SH B2 28
(HH2SAE ZE)0l UHME ARA RIS 510 MRS 5% ME0l Ol 6%2 = I1IHXIA I}
STELICH S201A RQFIDE A2 WSS A ZRGIH 2ItEls SIS =29 Heg
o HR20A 20164 62 30UNE ZE LestD 2016 52 1ALE AD M= S HIHYS
SOITITIM A 2E EE SX)(Caishui [2016] No. 70)0il (2} EFXOZ B LICH

ChH == XAl

== 4 XM= LetEoz QXAN 28 = I8 0AM AZ35te 2 HHNEAL B 2 =
ol ®SELICHL QXME 2Etdoz 52 SAMAA0 A 52 AP FAI MWEXH =
CHOH(sales consideration)2] 0.1% MEz FUELICH 2 HE= = &% 42 0 = AICHCH 0l
St CITIME S0tEr2 24 LI

FAXESE 2 HE & S ZEZC|20 st Rralel SXtet 2t25t0 Ktalel ZM XS0 ol Al
AH2010F AFOI5HOF &HLICH

2 € W2t B2 2= O M s A2 AdHH, JIE WM A3 5 NI L
Lt =32 = ASLIO. =39 & =AM 8, & ¥ 20| &= HIHN A=5HE 2 Jts40l
OO0 Olcfst HZE 2 &2 HEQ =Xk XIo =228t &S 012 &= USLICL =01, 8 SAS
HNE&l=E ZASdI HAZX 22 A0letHL S8 ZAH 8RE0l 20T HE E= =3I %2
A0lete 22 ASLICH =AMl ZH&E2 dtet HE2 2 HED EXdle 5= AME2 AFE =<
2 LAAZE &= JA2H, oo 2ol Y ENZRH OHME = AS0ILE JFXl £8F 248 2= UASLICH

=2 RO HEORNEH LMY N2ASH O
B BN XHUSE 55010 fAch, FEEX
So @ ZEE2L0 BIHAIY Ol ==
10% MIEZ 2DHE 4 Y= 5= FHIYHAES 9T THIZS DHFSDR EBLICH

2SR HEE ZANAMES E0oHH He A, 2 HES 2 ZEZZ0 g2 K Y= A2
2 Ha-E ZAMRE =UotH 2F7E U2 e ZEZSCIL HE2Z LAl BtEE U0 0l &t
Al EHIZ SUE 2 HES HAAN SAIE ASLICH

- 161 -



bal

= MSSOt Fitst

=
P
0
10
Lo
10
0%
Q'E
>
()

[ms
(L

= AN 28 Nes=2 3 EU OE = US2S | =t
LICH. MZ30 A2 EEE £ Ucs Jisdx JUSULCH [OetMd, &SNS DHEE d2 =122
= HED BERe == SHUA DHME AS0H e S= ZHHRE R2YotI|0 S20tA R =%
UASLICH st 2R 2 HEs =XKL S22 A2 = U2H, 0l EXNXANSHAH =& S )
X H ELICH

EIASFANETHZ(China Connect HlE) &8 5= N2 3Al.

RQFIl 2R Xt2 RQFIl AEHE Soi A =40 EXot= 20 Hot, & HEs=E 452 % 20144
118 17282, M2AS9 HL 2016Y 128 52 XZ OHOHOF JHAIE China Connect MIEE Soll A 24!

Ol CHEt SHAENME IJHE = UASLICH

52 e 2 FZALSA

= =23 (PRC State Council)? &0z == Al
st =2 MAHIE HE6HH Hot)|l ol Caishui [2014] 81(“2 &

(CSRO)E () L SMAL HeHol 2
815") 2 (i) HLSUAS HHE Z85tD China Connect ME SHUIMS JIEH ZAI AtorS

M5l Sioh S2 EN HLES SHHGDX Caishui [2016] 127('81 % KI1275")8 ZECZ BEd
LICH. 28 X8l=E 20144 11E 172 X2, 2 M127s= 20163 123 52 XUZ

02
Jon
ol

0 = = o

R

e 0
fol
ful
$Q
)3
°
fwl

3/g MI155%, 32 H36Z, 2l& M8ls % 3lg M127s0l 2™, 2 M E= China Connect Ml< 6t
Of ERE HeH2k 2BSIH(HZAL, MSIOISHEAHNNMENSHHHANAL EF A =4 OH0H) T2t
22 =32 UME BEEsLICH
oA FAO DHOHZ IMME ASH 230l &= TSN LAIE S
cA FACZRH S HHE3D 2S5t =2 FFE M 10% BE(ZAE AU [Het &= Its)
e A FAIO (HOHZ HmAME ASDH 2356t (2016 58 12 O0IENA) &= IHAM £ (2016 5
12 OIF2H) =2 2IIXIA LA HH
e A F=AO OIE, A L S 2ol = XM 0.1% HEA =42 Y2 5= XA H
2 Hel)
X2l B 0H & (covered short selling)® Z < China Connect S22 X2l & Bt&tyl 2HGIH S= 2 XAl
2AIE HH EXNXES2 China Connect Ml&= FMSHEOIM &M 8= HE01J] 20 AdH0ISA A
HA/EESHMNNA LU A HellSl= China Connect SH0 HE&Z= A AES2 AJIHCZ XKL X
%22 = A2H T HIEE = AUASS REWMN0F &LICH. FEXASE China Connect S& 0| 28t 22
MEN Ol 82 MM 2H s FolloF &LICH
LM &t &2 ARTESENSHS Y, 3t L Maty 22E 8o 2A2l= 2l HHO| Hol
& otol msLich

Or  JIet FOHEE
F12F3E A Holl 2| J| 2 & XHAHRQFI)

%i‘“\l’é*Oil AY SEXNoIDX Ste HAJZERRAS2 =39 & RQFI A& et 21eHst
AN I 2 EXXHRMB qualified foreign institutional investor (“RQFIIM)JE &J|1&2 AMEE 2 UASLICH
tLE
b

FIEA 31|°4/\(“RQFII BRI &= =& S FA0 e RQFII 2toldA 2 RQFI £XF FHH
g HASE = USLICL RQFII SR ZEZCILE WAStH Xtalel RQFI £X HEHE &R 8
ot= B0l &0t RQFII ERts 2HEES JMZE FIHEQ FHHE AFY = UASLICHL

RQFIl e = =2E2 Z=5E=5, 5 5L SACUAEI(CSRCY), =2 &2 =("SAFE”)
2 SIAUCU2H(*PBOCT) I MES 7 & R0 WOt #sELICL 0lde A& € AE2 A2
HEBE = UA2M Olste HEs Z&otlt 0 &8 EX= ASLICH



() CSRC, PBOC % SAFEOIAl 20134 3E 12Xtz Zaist “PIUSHAMAIAENAE St =9
WS FHASBARBEERBENMRBIREER AR FXEAINE)

(i) CSRCOIA 20138 33 122 Zalish “QUH AN AV ENANE Set S=SUSHAENAEEY
NBREEENRER (ARBERENMBIREERABSRERMIE) WRE)

(i) PBOC % SAFEOIA 2016 83 302 NZ S Zaist “P N AN IIAENNE Set =G U
SHENY 28 A (PEARRIT. BRNEETERENRARBSRBIMMBIXBERRNEFIKEEIEAMR
IR R @ AN)”

(iv) 2&d @=0lAM M3t Vet B8 RE(S&E0tH “RQFII £=X17).

S8X0 222 950 TEEZ2|20 SEXNYUE0 525= ST ASEAlE HEQ SY TEE]
QO XS DELSRFIIIZ FHE 4 UOH 0248 AP OIS TEERQ L= MOIE Mo X4t
0l 2=02 22ILICH 2E 22HS XA “E(pooly’0let BLICH 01218t Z(pool) XHS AiHg &
JIEH HIBS Z010] 9I5H DOtEl #AXO SR0I0f, 2K BA 22| L o2 HASIK LSLICH
E(poo)2 SO Y AHES PHGIK OILIGIH SXKNSHH =E SHHE 4= SUSLICH S Ko
S ZE RIS TEEDQ L= M2to| 2t Z(pool)ill CH5H0! BHEELICH St 0/Al9] TEEZ|Q &
= MO NA0| BE BT B 2 O ZEEDQ L= M Hste KAHS 0243 E(pool)
Ol CHEH BiY EEE2|Q T&= MO &t =X HIBS X510 2N 015 A2 £II2 SX56HH
LF 3l46ts Z201s D0 M2 HAELUC. 25 S80S AN s 2t #0] ZEE|Q F= ®20
Apls 23 E(poo)2 2t EXXANN HEELICL RS 22EHEs ZEERQ £= MBS HAIGH 0
2017 ZIIERS 2 Holol Mot Y TEEZIQ F= M| AN S KA 9Al 28 B0 =
EEZ2|Q T MO A5 KA D2 019 SAS 2AC2 HEELIC

Z(poo)HEe WAC BEE SEFZ2I0KN 0IFHM BsLICH 0f A0 JIMHE Z(pool) %E 2
goZ Qo SUotH SEF23 Hz=0l 2ds A2 HadXes EsLICh 0 2A I
(pool)0ll HE &= =It0 AT SA2 JIEH 22 XA UME A0l US = UL, IO 2
= NM=s2 3N @S X222 dSLth

ol T H

Ol=¢el. 2elrd0 A= et Tet AASAts “0I=e0l =2dsS AKote XS
| I

N5oI2 ZASASLIC. SRS ZeH 400l 0I=0I0l OtLI2Hs AHAIOI CHSH BHOHCHESIAF,
B £ BCED BIEE OiEt 2SS NTE L0t USLICHL 2 MBS I} BAEE B2 2
5 3l Atof SEH0F BILICH T3 ISEAE O A5 ST Aol

0 >
1 o

UASLIC

A

01=010l =22 L= UE A%t S22 +ds 2E2E82Z AR7otd Ule=s MES ASEIAIL

2 fl= 22 HES Uilots RAE3IAME 222 0l 2AH0 SAIE S0HIIZ Yol =AUHS M &

g = JAsLICL B=IF st 20 2000l Cioltod SXIg = 102 =0l =22 S0HED =2
A

EZEZCL 2R U4

Ed RZEZZI9 ZE=2, A=IAMEsE g ZEZZ22 BRS04 O 2Fs UWEME
www.alliancebernstein.com0il SAI&LICH SAIE 2= PR C=z HE 2 0l ItsELIC Est €
ESlAle ZEZC2IR0t BERole SdY =, EEZC229 &ARA100 EFEANSH (& 2750l CHol
EXE TEZQ|Q X4t HE 2 HIE22 EE6H0)2 e L Hg8fs 22, 201 93 L g &
ZEZCIR9 EXHIS8H 28 FEE SAIE = ASLC. B2 ZEEZCZL BER FEs Lutdo=z
S UZ2E 3020 A 902 A0IS] D12t S0t B AIELICH



(1) 2REDIZE: IO ZAERDI|2H0l €2 HolXIXl OtList H= 2&0| JbsELIC.
(2) 2EEL: ZHS 2UHEOHHBEIIAI SLEUHA ORI THOHSIAIS ¥ 83 = AB H
S =M 0l Xl(www.alliancebernstein.com)ES & 116HAIJ| HFLICH
BN | gt g =1 g0 | we | sc gi:iH' 2l | =a | M| gm
CEliI= 238 | og |00 21| 20 | on | o | no | om | ow | FF| 2o
u——} — 1 = o T 1 u— 1 S
2~ | =X =2 s
=2
=228 JIXIE
ZeZso AC o o] 0 o] o] 0 o] 0] 0] 0] 0] o]
22 DO AATA2,
Te=0 ol 0] 0] 0 0] 0] 0 0] o] 0] o] o] 0
229 A
Zezsio AC o] o] 0 o] o] 0 o] 0] o] o) o) o
= Fd0IE WA ZE | AATA2,
Zalo oo 0] 0] 0 o] o] 0 o] 0] o] 0] 0] 0
crolLre! XiaHE
ZEZ|o AC o] o] 0 o] o] 0 o] o] 0] o] o] 0
XOILE 222 FA! &L
czoio AC X | o| X | X | X | X|X|X]| X]| o] o] o
K== 012 Hiok=s=
ZeZoo AC o] o] 0 o] o] 0 o] 0] o] 0] 0] o]
OlHI2I2t THAH=2 AATA2,
oo ol o] o] 0 o] o] 0 0] o] 0] o] o] 0]
OIAIOH L EHI2))F=A
mE=s0 AC X 0 X X X X X X X 0 0 0
SE THRLL! AATA2,
gEZs0 o 0] 0] 0 o] o] 0 0] 0] 0] 0] o] o]
oAl 8&4
ez AC o] o] o} o] o] 0 o] o] 0] o] o] 0
O|HADI! THA AATA2,
mEZo|o cC2 X 0 X X X X X X X 0 0 0
o= MetA I
Ze=so AC o] o] 0 o] o] 0 o] 0] 0] 0] o] 0]
DX o1A A AT, A2,
me=p|o c.C2 X 0 X X X X X X X 0 0 0
* SZAGI0I2E2 2013114222 J|E EXHAF L2E HIQIGHD O 014 =U0IA & BHE F=49| 2& DiF, EH0HE SHKI &45LICkH
2 S22 ZUHTHINCHRASIAIE EHIH JIsSE SIRIBIEEZE UG8 200 ZE A, -?LH“HJHEH°”21M_J ALE 0 et
AN HOHE D U= SHIAEHE SE2 A2 UE = USLICH OetA, YA Y S LHIEOHCHE S AR &40l

Gt F=AIJ| HEFLICH

SUEOHCHES AL AFE Ol Tet Xl RitEHeE +S/EHSASH 2 g2
A OHY/AE &0l KtAISH At =UHTHOHCHESIALRE &CI0H0 F=AID] BHEFLICH

gctd = Asuth Ot

=LHOIAS] OHS ZBXE

NEEEES O EVEEEEY
OSSN E* NHELEH &




St H5LAUNMK OIZOIFLICH Y 2WYQIS Y S 2S0I8 AR ZAE & + 2= AR
0 XNs geus AMLR UL

SYDHO HYAHLRSE 2 S2LNAQ JI2H0 THEH0 2L D2A0] H23 Y20l St of
T LMEIK SaLICh ©F 2WHDHO 0§ A 1501 2UNTHORCIRSIADL XIF 240l X 2lst
22T UL AT L Y SO AIRE 01510f 2UDMO| HYE2SAD ol A20A2 OHoHA
e 0 + s

OlAte] DHO| Z2510 SUYTOCHBSIAFE 2 DHIH WL HAURS SE51010F 510, 0 E2=
Sxo| w3, el = HHTMACS DF SOz Az & AsLIC

* SZAMGI0I22 2013.1142 22 D& SEXHAF L2 E HMQloh O 014 2UHUIA &2 TE FAI9| D& IS, THHE oFKl ZSLICH
BHIAUCICHEICSMO HYYYS OSD 2&LICH

(1) ZEdEwy

() 2 AIAATEXIIFLY FAO Oz, B0, MS2 @ Oz, S04, M8 SO HES IS Hel
AEMN MY E= ANOIZAS Y0I6h= S8 F= @ SHHONU#SIALDL H36t= YN EX
Ol 2|5t &35, WA T= QIHUWE 0|6t FOt0H=, S0, M8 MEE ot0, S HEOHCHE S
At OIE &0lct= - 215t dEE & = JUSLITC

rr
[0
o

A O
= =

SHEENI| P2 T4 20 CHotH &0i, d8sS HR5= Z 20
[=3]

L=
Jd
00
L
A
ful

=

[

=2 EXNXE AQ)E0 e SHOZ ZIHEOHCHESIAIN =410 i MAS 2Z6Hd, =
HEAMNE 22t 22 FAMNSMEE H45t A, OtAIOIXIS EOHSIAN 0l S28LICH 0]
E THotHA2 AIXZ 21510 s UWEXXS ABUAHE UM S &t OSES = =N
zoz ZFELIO IHEBOESIANE ENNSZREH He 22 HAUS AN T+

=HE HOHZRME Pl 2oty 1™ 20l SLHEOHCHESI AL ASHHISAHEN &S

O DHOHZRIE ?cH S=8 = USLICH

i |fo
(VL

[

€+ =2
p= =

>
1]

Lo ror |\ i1

d

Jon i 2 12 = |2
N
00

44 0K
> >

J

=
g
2
Q
o jost
ton
>
rir

+ Hr

ne
=
=
=
m
Pl
>
N

|

u {ror (2
>
10

oh Hu

> N

oy
==
x
=]
=]

‘E 2 |lo |1

- 0p)
o
e

o

0z
[
my
o

) SRS =IO Z2H HSZ2HE SHHOZ - MIELZRH YIS JE2
SHAHAUOILN0 OIZHALICH DMO MH-AHASRH FAUSSSLUNKXS J|2t0 CHSIO M
st Di=CH=0l Cist OIMH(CES0IEE)s aHEHUS AL Hote SE0 Tt XNZSELICH
40| DHEY AIMOl CHGHOY =LHEOHCHESIAIDE XA Q101 Melst ZR0UE =2t At 2§
S A=Z ot Mo HYFE2Lu ol =02 HiHdEE2 OE = USLICH

o
kJ H

e el e
C|=

HlHES SEGHHOF otH, 0 EE= S

Olatel MEO0| S=otH =LHEONCHSI At= 2240l Al OH
Z = USLILCH

ol &z, Hal L= HAHIEHMAML e s2 &l

It
4> 1o

- 165 -



o
0
10
=2
e
~
02
Na

ZHUES @l B2 UEHHE OGS 25LI0H

VMO OHAAH
LY ZHOHCHEMSIALS] OFAIORXIS! EHOHS|AHO CHSE OH S Al
HT+1 OLAIOHXI S THOHSIALS] =LH THOHCHEHSIALGI CHSH OH AI2FMIZ

HYDIZ=0F 23

HT

HIT+3 ZHU= M2l & FAHS
D220 A Al DO TS &0l
SUHAFHTMH=
SLHEOHCHR S AL S FHT0H =
= E=ek o™ =8E HHE
US$100,000 0|2t 1.50% 1.50% 1.20%
US$1,000,000 0|t 1.00% 1.00% 0.80%
US$1,000,000 O 4t 0.50% 0.50% 0.50%
* AD| HilxrEE HEHES Stz HbtE 23z dHs JIEes: ZHE
= o AD| HileaE HYAHERE Z23E
Q= 8EA = , oL L = = S
Ctet, EIIH 8 S X (Regular Saving Plan)ll ZR0= SX0+=3I XAl et oreHel ZoH=
=88 38
el 5| Xt ==
1~ 123Xt 1.50%
13 ~ 243 Xt 1.00%
253 Xt Ol &t 0.50%
O 2= Al & 2 oH SHEH2 8
gt ZFAlE-1.50%, & E-1.009
QA SR USD 100,000 0| - 1.50%, XH 1.00%
USD 100,000 Ol & =414-1.00%, MHAE-0.80%

CiEh SciA C & C2 FA2 dFEM==20t SISLICH

HHBA22: dBHSE4RE LA A2 HE SEGASMAY/MLHZE)ER
A= IH0 meh, MeAlol A2 HABIXI0 D2t HYAEINO ANHISS Orhet 2
Ol S50 MRE S 242 HSBECO S5z Mo QsTus JFoz 2
* 010/ 4]
ENFEE B T EE EE
o 0 0 0
MBS USD 100,0000/ &t 1.5% 1.5% 1.2%
USD100,0000(4f ~USD1,000,0000| gt 1.2% 1.2% 1.0%
USD1,000,0000] & 0.5% 0.5% 0.5%
* H g4
TBEES B+ +ES
13/ 126 243 XK 1.4%
253| Xt Ol & 1.0%
EREEE e E EE
USD100,0000( 2t 1.5% 1.2%
fcled™ USD100,0000] 4 ~USD1,000,0000] ¢ 1.0% 1.0%
USD1,000,0000] 4t 0.75% 0.75%
Cieh, 224 C 2 C2 FA2 axBi++20t sialich
BRABUCXES R TV ESSEECITIEIPN o e
2 (EEd)
Aol Al $100,0000/ &t 1.50% 1.20%

- 166 -




S LHEOHCHE S| AL HFTOHSLB
$100,0000| 4 $1,000,0000( 2t 1.00% 1.00%
$1,000,0000] &f 0.50% 0.50%
1-243] 1.50% 1.20%
XAl =
253|0] 4 1.00% 1.00%
* QoMo He
e FAIS/EEHE EE
o u] O| Al X 20HO
CEIE] DjUAIHZOHOl 15% OlLk I —
CENEEEEED TEREEEER AN
10212 0|4t 3022l O|ot QA HZHO 0.75% O | OHQAIRZoHO| 0.75% Of LK
30212 0|4t 50212 0|9 iR AIH 2Ol 0.5% OfLH i AIF 20| 0.5% Of LK
50212 0|4 D AIHZ O 0.30% Ol | OHAIRZOHO| 0.30% Of LK
SI2MEI S * DMIAZXRA SLDMO| HLAHEZ 2460 JIYE AL J|E EXN2US X
BHet BHANEl DHUBH F= BAIEIIZU0| SHY 24889 LHIUS EUSHH I
o SHHAZ=HH ol SHHE =+=280 8
* IHUAIHIU0IY $ASA Y L £42E BE E HAZUS 0] &
* Hgalo Yo
13| ~123]: 1.5%
133/014:  1.0%
HF==QEN S5 Al DB Rels o2 AME
CH 2UHOl 2 BINHHBSIAIERZ 9 242282 242 US 4+ ASLICL
S FAE/EEE EE
USD 100,000 0|2t 1.5% 1.0%
o2 USD 100,000 04} 1.0% 0.8%
* J|Et E3H= USD B J|ECZ el
* B4 RE 01 MR 2
0HL TH 2/ 81 %t FAIH A
108t$ 0|gt 1.50% 1.20%
ISIPN 108t 014 1009t$ 0|8t 1.00% 1.00%
BIENEA 1002t$ 0|4 0.75% 0.75%
1~63 1.50% 1.20%
=g Al 7~243] 1.00% 1.00%
253 0|4t 0.75% 0.75%
A Al & 22 0H
Hresss TABREE TS
usD JPY EUR
EZMTI0I=2# -
i 108+ 0]8t 1,0008+ 0] 2F 6OI5& 0|0 1.5% 1.2%
102+~1008 1,0000+~19f 6015 & ~650+ 1.0% 1.0%
1009+ 0] & 19 0l &t 650F O] At 0.75% 0.5%
_ ESNET EE
AAIE oM Ry o
sl Ees) | (@128
) USD100,0000] 2F 1.50% 1.20%
=pe
USD100,0000/ 4 ~ USD1,000,0000] £+ 1.00% 1.00%
USD1,000,0000] &t 0.75% 0.75%
* Che 22A C 2 C2 2ASAS HFBIHSL20F ASLICH
(2214
M=l A A2
O p 2 2 0 HE T
FAS /28 S
NHEXSH USD 100,0000] 2 1.5% 1.2%
USD 100,000 0|4+ 1,000,0000] £* 1.0% 0.8%
USD 1,000,0000] Af 0.5% 0.5%
(=g

- 167 -




SLHBONCHEE 3l ALY SEE PN ]
IEERS] ST+ 28
1~63] 2%
7~243| 1.5%
253] 014 1%
A Y2 FAH/IEEE e
USD100,0000] 8t 1.50% 1.20%
NEEE
USD100,00001 4 ~ USD1,000,0000] 2+ 1.25% 1.00%
USD1,000,000 O] 4t 0.75% 0.75%

& S 225 HiQlotd O 0ld SU0IA & BE =412 28, IS, EHHE oAl esLIC

FANENSH

HHERSY CEE (M al)
RS2 EEXN Z=EXNE RS HANENSH US$2,500 US$1,000
FHEXE /At HNENSH US$1,000 US$500
NSRS (224l (FaA)
ZNZEXNE /At HNENSH US$2,500 US$1,000
FHEXNE RS HANENSH US$1,000 US$100
ANERZ ey EE
ZAZEXNE RSt HNENSH US$2,500 US$100
FHEXNE RS HANENSH US$1,000 US$100
Ct, XtSOIAO S8t =IO Al0ll= = AMEo AN 0la L= 100HA Ol 4&
oz st
ESPSEpI=1L (B824)
2™ HNZEXNE RS HNENS US$2,500
FINENE A A NENSH US$1,000
ZHERSY (22 Al (B4
SR ABICIC RES AEZENE A USD2,500 2 10 s#Z5t |USD100 &2 10l s dhs
T ZANER SN = 2529 04 2B 2N 0l4
=IIERE QA USD500 &2 10f UsD100 £2 1o
ESDSEENI=1 ol A= 014 ootz 33X 04
HHERSY CEE CED)!
- _ 252,500,000
EENE S8 Syt -
ﬂ;rﬂ é&};o'H (£= BC HAl 312 21 51100,000
BIRMEISH HATASS 0101 &SdHs 2)
2= 98 2135}1,000,000
Til ﬂEIT;O; (E= HE HAl E32 25 100,000
saTmaeET ool 425t =

IANEX2H (2 2] Al (R4
stLres IXENE At ANEXN2N US$2,500 US$1,000
ZIEXE st ANENZY US$1,000 US$100
IANEX2H (2 2]l (HEA)
S IXEXNE At AMEN2N US$ 2,500 150+
ST ZNENE st ANENZN US$ 1,000 150+
% Ef BAIE319 oAl EXO| B2 USSIIZES ZANENZUES S0 HE, XHgAl

- 168 -




SO 3| AL AT EX DA
=70 He AsI|E SUNE
e (22l Aly (=2 Al
=2M5023 — Bk i =
PTEYE-L XXZEXNE /st HNMNENSNH 3008+ 500+
ZIEXNE 95 ANENDH 1000+ 500+
AT T2 (2 2/ Aly (= A
2pew AZETS s AHENDH US$2,500 US$200
=lENE 93 ANENDH US$1,000 US$100
S8 D HEN2N (T BH0 Hg2e 010l A o
=Q £33 DAY 0 Ao S=5 SES
cnza AZENE S5 AHEXNDHA US$2.500 US$1,000
NHEAISZ ZIEXE 9la ANEXNDY US$1,000 US$100
AEHHS 98 AHEXNDH US$2,500 i
ZlFeS 95 ANENDH US$1,000 i
ZI M EX = H (224
e AXENE S5t ZHEN2H US$2,500
ZIETE S5 P2 US$1,000
~ ETAII0SHMS 20131142052 J1E EXK 5= N2srl O 01AF ZLH0IA = BIC =419 O (13, B0= 5 2aUIch

2%

=028, MEHSSEA, DdUHANRSH, A28, 228, st=sME28, olLi28, =SS,
EZ4oI02SEAESXN B NHENSH & 48522 UL &ilZXs Ost 2sUb

B0 A0l 2 of?l ZEZCQEZ SAEE OB SHE=s =452 =" =XIIXIE JIE
©Z 0IEda US$ 1,000(£= Ol0l &4Eote =23, EE2Mol0I2EAHASXNE ZR0ls 2 1002HH)
£ MU= SLICL &HH, SR 2 ZEZL|QYE ANIH2 EjMEY Yo +ASH
MY =MHIIXIE JIELZ 01g8d3 US$2,500(E£= 010 &Zotes |23 Ol &H(LetOIAABAE
OlA HZESl =X, 22lE ot 2ot A= SHY)S =AGHHOF SLILH (BSaol0I2BHSXE
o F2e= Oldet z2Hd &S FXAR 81S)

=DM SIHAE Al =2 82 Os L2 g HES = =X&IHXIE HE6HH
eSS Z3ot Siiiis=2 2UHENDIL SHAESE & 22H JI4ote sg¢sS Zest M7E
SLMA XSS LICH et FURAS 5 L= Sotllst 480 2SN HEEHES 2RS40
S20tA 20, =LHEHHERIAIIL =WE XA SHAE S & E22H SLS EZEE M7 LNt
Al S22 K=otk ZRotes 20 = Jtsgt el SitH=S XN=Sote0F ot 0 B XS Ol Xkt
= SlsUt. S8 =X e A0 CHotd =LHEOHCH=2IAIE XIM 8101 X2l ER0= =
L2t AIXE 2 52 S2 AMS2 QI6tH DA =22 ol A=0AM2 HihEEEe UE =
UsLICH

Olafel MAEOl E=otH ZUHEMMUHEIAlE SLHD A0 HEAHHHES SE6H00F ofH, 0 SE=
S &g, dcl £ HABHMAL 1T S2=z Uy = UAsLICh

* STAGI0IS™2 2013114222 J|E SXHAL LRE HIQIGHD O 014 UM 2 HE A9 2F, OHE, HOHE SHAI &45LICH

- 169 -




BRAHMCEIC 289 40

Fdl
1]

goHgge Ogsu £&L

20H Al0ll= 2 o7l ZEZCIQEZ SIHAEY O30 SHE =
US$500 = €500 Z NS H=SHOZ SLICE StEH, 801 Al
OF US$2,500 E= €250001&4=S RXIGHHOF 6HH, 1

B0H EXt
(i) Oistei=0Me EXN= SHTOCHASIAIE SoI 2t StAHES FA10 BUHE MEGIY, =
TOHCHSIANE ENNZEH BHEFIL A= B2, XXM 80| OtAIOLXIS EHOHZ| ALl S =60

EI0HE 2 ASILICH

(i) Ol HEH= S0HIIES2 AIXEZ Q1610 USRS AHUAH= SHMEE & CS=e2 FE
MK E JIELZ ZFIH=s 2001 ELIGC. TGS A= E0HIF AT HLE Ol ZHH
= = WS 85 A2 EXUXNE QStH TSt XXIE HSHOOF BHLICE. OFAIOHXIS EHOHS| At
E A8 JtssE JI1EJHAS ZFY = ESfAEAS H+UZ2FEH SHEST2 3HL(FL=R
232 (stdi=x2te] MK S2F Q150 A NE IUSHY JIESZ 5EHY HENA AlI2H0|
2o, =Ue S8 S 250/8t AARZ 58H U 2HE & =+ gl FL0W=s OUS Y

Ol NI==) OILHOI =Li THOHCHEUSIALO S0HCH== XISSLICH SHEOHCHASIAIE A SH0HCH

£ SANS LA Ot SNHXS HXHZ O|MELICH

Lot DX OhE AMF0 ot =LHEOHCH2IAE XAl 8101 XMelst R0 =22t AR &

52 S2 M=Z 26t A9 =220 doll A=0K2 iildge=2 UsE =

Olgtel HE0| SZotH =UHEHIHUHHSI AL D2 0H = HHLHES S20I00F otH, 0 SE= S
ol 2g, ¥l = HAHBANAML uF S22 tag = UAsLit

D028, MESEFL, OIHHALHLSE, 22, S=ME2H, S NS2, SSYOI0I28AE
NE* NHEXSZ % 4dE32 UM dSEBX= USu Z2&LICH

AAE25AF eSS aUHEHHASIAIS st HEN S=otH =WEIHASI At =4 A2

SsSE0 ot REesE NS ddset = M=AMHEUHsS &I FAMNSSHUHA et ZX

Ol =otH A=TSETNLE X0 Ut === Lt

Olaft 22 MBSt UHEHUHA HEHHAIAlE =W IHUHH dEHHUES SE20HHOF otH, 0 S2
g

ZAlO| MBO| A0 Y= EXNXSS M TN UE O ANS 20 2510 WIS T= B
DHCHEEBIAIS BIOIBHAUAIQ. BCL SISBlAlS ST MeD DB YVAR HEES T= JIE 24
S 205D UK YSUCL JAU LAHUHE S5 NSS 226l SANE el 250 =8
G 48 USK 0122 L9 =HOI5H00F LI

SE3Yol0I2SENEXNE B2 MEFE S22 FE=MAIIXIE JIE=2Z MEtolA ol HEDL 2



Z Y2 FR0= = 3002t 0laE, FOHHYQ FR0 = = 10023 OlaS Medld olooF &L

Of
]

SAII0|282 2013 1142R 2 JIE SAHA 2RE M2lotl O 04 =LA = BE =419 2E, 0HE, EHHS ofXl &=LICE

Il

SLHZHOHCHRESIALS] AFEIO (et M8 2ted ASI2 Zetd o= JSLICH Tetd M8 2t TAISE AlE2 3
LHEFOHCHEY 2| Ab2t 2HOIGHOIZ=AID] HIESLICEH

s
[
ro
2
10
1
Jo
1]

detgde sy Z2sLh

A= EHOHCHAHIAME Sotd FAS M@=S MK OF SLICHFEA U200 ot M&S FH Aol

O SE0l 2/8). OLAIOHXISY THOHSIAlE A=THASESIA0N HE F

Ao Nl XMelgLICh OHeteI=0AMe ENXE
S Soto 28 HE0 Ot ANAFENSHI BHOMIIL ==

S S TOHCHEMSIAIGIA EHOHSO! St EHEZS| MEAMAECH0| JISEILICH
te MEFE H+20 HES FY =XQMIIXIE JIEIHZ 5t¢

MOl CHst oINS EOHCHEUSIALG S2SLICH HOHHEAME M
s §

™
ro
o
M
A
Q'E
@
=
ro
03
4
21 |
u
Q'E
-0
e
N
A

My o
In
10
on
o

0 [ | |JZ [rIr [Hm

Heol2g 2ol
R LBELRS

SXAS| Oz, 0f & He MBI CHoto] EOHCHHSIAE XIH 8101 XMelst BT
2 R SO AMRZ Q5K IA49 Y AW Foll A=A X2 CE = U

LICH
FAO M0 2a0l AeE FAASS 8 =240 e O dAet 22 D] ?of 2352 HEXU2
O L= HIHOHE AR oot A2, BEL RAEAls S M 2t3Esh LBAIR 2 =
JIEE 22 Rtotd UX ESLC. U HAME Soil F4AS ERote =Aks da) 2E
ot HEL= === E =0Iot)| ol E4%t S2loHoF LIt
St ABCIEXIEIE 23O KAAMEUHS CSH 25LICH

HE AMOleE MSF2HAS FEENMMIIXE JIESZE US$2,500 £= €2,5000142 &S XIS
OF BILICH ME=FE Zo FE=TMIIXE JELZ MEGIIA ot HED XX MO BRUE
US2,500 £ = €2,50001&atS, FOIOH QI HR0l= US$500 £&= €50001a= MEMAE g = JSLICH
StEH, ME2 qUNIAN S5E= & IUHEOHCHESIAINA oS D A= HE HUAME JtsSLICH

D40 MMM CHoted =LAl AF Y HEdE MAS SQots MEMBN AES
D0 wRotd MEMES Egt @2 AR ANA2EA0 ot MHe=F=E= gLt =2
2 U=sZH Exes &I FAMSHUA Hote EXH0 =ot0 XMclELIth

A2/ AE WSS =UHEIHHESI ALl QISHHIEN S3ot8 =S AlE =4 Jt=22
ds=20 Ut RUEHE=E NS e = ARASMUSE oI FHHSSEUAM de 22X
Ol =0t A== S3 A0 ot == gLt

Olatlt 22 HESUI0A =UHEHSIAts D2R0H S HAHHES S=2ot00F otH, 0 SE=
SO &g, dcl £ HABHMAL uF S22 g = AsLIt

FAO MEN 240l A= ENAS2 H A0 UE O dAs 22 20| fcf d52 HEXE
ol = HIHCHASIAIZL E2AStA AR, HELL 2IE3AME S Mt 2east LPAIR 2 =
JIEt 28 26t AKX @Estt. ddU dHHXE Sof FAS Exole ENXNe et 2a
Ot H &&= =3 E =0Iot)| ol et &olohor &LICH

- 171 -



)

LICtH

0D

o =
s 23856

s

t4 Mt

o)
d

o
00
Rl

un

ol

= XD

o =8 =X&IHX|

0o

ol
]
1]
&
o)
Rl

b1, AAHESSIA0A Mt

X 8t

gLICtH

ok

<]

JEIE

=
=

ofl
3l
30

0D

ol
]
Bl
g

F20= NHAM2ESIAUA

o)

&l
ok
i
Kl

]
Bl
Kl

ol

(o]

<+
R0
®J
[

i)

i

=

gk
=

S22 HBHECOA

FLIC.
LICt.

=)
=]

g

I

=}

—
s2=

HellhE= SE56H00F GtH, Ol

b

=

=t
A
ES

ol &
&l

oH
=5

[At= 1
=
=)

3

tOH CH &

II|
[

A 22 MSUEHNM =L
gt
=

&9l

o W

40| D18t 25€d

[o]

=
[ — ]

;

(<]

€t 1.0%00 i &

B HSAHSHI 1.0% HLICH

&
Z20l= 0lst25€e{2 StLIC

.I

—

=, 82 £= HAGHMAS 1
P

(¢]
=

I

0
[l

0

J
<+
Iy

o
10!

oF
ol

oll

o)
it
gl

—_

E)
]
<]

i

It & X

2

BEL 9

A2H B 2oty Al 2.

o}

o
10!

EX)
JIJ

)
o

HOF & LICH

20

of el

OISt <

IO

ol

<D
Al

=
0o

Ju

SUHHAS dEt+=2

| 1.0%
HEol= =0l US$25 DIl B, US$252

0l

Eh, 1.0%01

F 1%0

C]
[}

0.5%

£ 25,000

A A
TTE

K
l

2 e,

ol

t

el RE&X

3
=

| 0.5%
o

H

0.5%

b

St= =2240| 25,000& Ol

off &

(¢

€, 0.5%0i|

&

HZEte 2R

2l Al
==

Rr

| 1.0%

t 1.0%01 iEsct=s =40l 25€ 2

o

o8

110
=

g
i

oK
o
Kl

-

Ho

)

1.00%

4o
jilg

-

al
[E)
—

un

(CH

1)

=
=)

€)= 20r2 (50,000

ral

00
53

=
10

o)

60

ol
ok

c

XHEH

=

=&

t

(=

NHEREH

]
Ko

%0

OHE OkXIl sLICH

20 O Ol& =LHOIA
- 172 -

[¢]

PNk

=

=
=2T =

Ql

Ol0|282 2013.1142F2 J|IE FAEA




e8I
2230l CFE
2z | AEIDIROIEARE
sielEe A% o Xz A= 2020 73 31 =0 A
g | Lea | TR0IS
S - =1 =)
HEIGIAYAHMEE
Co|LI2! XtAHlE | Alexander Bare| 23 68 11,007 | -AlianceBemstein 2322
TEEZ|IR nboym Dynamic Asset Allocation (DAA) Group2| ZEZ2|Q0HLIK 2
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0IE ZEZZ|Q LIz 2R
S A S)|AE
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Comell University ‘= AFRZEHISH SEAL
SPIMPESAKCFA)
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22 FAI2AE | Avilavi, 29 75 44,727 | -AlianceBemstein 3
HEZZ|2(Clobal | 2829 2 QIF 2016 38 22 % 2IHUA JIXI= 2 DSEXNEEA(CIO)
Equity Blend LA DIRIZ= = oFZ &Y
Portfolio) DEXEEAR 20164 58 22Y 2|AX ZEZ2|Q IiLINZ AL
Clo) & 22 2014 72 22YIIXIE TE CIO2 &Y
ARl ZEZL] 20124 Value Research 222 0JAlZ2 &L
2 OHLIA 2006-20124 UK & European Value Equities2| CIO
2000-2006= UK & European Value Equities2] 2|AXI0IA
1998 FAIH J(Ete] ZUAIEE OIREMH AR L ItA AR
OZNIX &2l =&
1996 ZAAKES| 2K HAAINOIEZ At
DlEE™
=5, State of Israel Economic Offices, ZIAISE
Kesselman & KesselmanZ! Price Waterhouse Coopers2| 0|42t
A HISAINA ZHAIE S
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New York University, MBA FS
0|A2HH, Bar llan University, 31HSH & B SHAISIR
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SRITHSZAAHCFA)
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228 JIX[E ZE | Tawhid Ali, 27 42 7311 -AlianceBemstein 232
E2/2(Global SR 210 2016¢ 38 2=29Y & IHUAY JIXIx= ZEZ2IL MHLIMZ
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201020174 QIEHUIAY CHiEIEE S 2 O|HEOR! &=
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Guajia Zhang,
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EXLeIAEZ 22

2001-2003= Commerce Capital MarketsOllA O1ZAAIMI0IE o
cIAEZ IR

-&
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2 2 RIS AR
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X - Emerging
Markets Growth
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OHLI
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2011 A}
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Legg Mason?2| Xt2|At2! Global Currents Investment
ManagementOIAl £ =X HECIAERZ 22,

TFEHAE Fenician Capital ManagementOll A ZEZ2|<2 0L
g2 22

State of Wisconsin Investment Board 2 Oppenheimer CapitalS
Lo Cist 24 & LEZZ|Q 28 AEZA =X FA2 &
=0z &

-5

University of Wisconsin 288 SrAIE

A=Jks 0= Hiot
= ZESLR
(Sustainable US
ThematicPortfolio)
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(CIO)
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Portfolio)

Atsushi

Horikawa,
DENEES

'OL‘I

(ClO)- Japan Val

ue Equities

31

162

-AllianceBemstein 2
S LEIIXIF 2 DEXSHSARI(CIO)
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T L= |PES dole ENEEIL E XIS
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2000 2IMXIONE2IAERZ AL
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AFEI28H0| A |1EIEIZ 22
S8 9 SI|AE
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Harvard University, MBA
ol DOISHSEAAL
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Stuart Rae,
ZNEXEE

21(CIO)— OFAIO}

EHE2r DIXI==
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2017 OAIOIENE 2IDIXIZF £ NEXIEHAR(CIO)
200620173 L=HI2 OH\IOHEH%?Ot JEXIZ=S] 2 DE
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< OHLIA
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CiﬁgroupAssetManagement 2IAX 2440}

McKinsey, 2& ZHEEE(RE2], 7=, et AIRD)

oFE’.‘-!

Indian Institute of Technology, Madras & XSSt SHAISIS|

Indian Institute of Management, AhmedabadOflA] MBA

A0ILE 2= F4

HEEZ|IR
(ChinaLow
Volatility Equity

Stuart Rae,
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J(ClO) - OtAlOF
ENEE JIXI=

27

42
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JIEZE
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&

S3= Monash University SMAISIR|(SS)(1987H)

2=} University of Oxofrd, SIS 2fAFEI?|(Rhodes &5144)(1991
=)

John Lin,
HZEZ2|2 DL
XN —China
Equity
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8 325

-AllanceBemstein 2

20134 == F4] IEZZ|Q UILINZM 5= AFA ZEZL|
22} China Opportunity Fund 2& =&, =5, 7
St D1 22 HA2IMXI 0HEelAE
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X HAAIHOIEZ 7= AFRA00 A

DIEEH
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IR el

GESNIIS
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= Sd014@ THA
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Sanders
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2 OLM -2
ZY DE|MH
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SR L LW TEZL|2S2EE9| 2

20134 Ol2l REAE 2= 2 L RSAIE 224 2.
2006 AIN &3 Y FES Q01 IE LS AdIA
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|EEs

o

5% 2 RCI0IM DT 2
_8F§

ot o lAE=Z 22
Royal Melboume Institute of Technology (RMIT), 2K & 288&t
BN
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= =
UL 22

SHEIAE] OIAt
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Emst& Young & Andersen Consuling®iiAl Ct==2| 82! 214E
E 3 o,

S o )M

State University of New York, AlbanyOllAl 28! SHALSHS
Baruch College0liAl 2&&F AAISI?

Global Association of Risk Professionals2| <&
SOITHREAAKCFA)

=2¢ Dol
HEEZC|2(Global
High Yield
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-AllianceBemstein 2
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Review El9| QIHO2 A RE P ZEEZL|2° 2l & E5t
S 2E.

2008~2016 Fixed Income ZHk}

2004~2008 AB Fixed Income2| SSZY Xt

1997~2004'F Global Fixed Income OIA}

19874 AL

&4

Rutgers University, MBA &<

Muhlenberg College, SIHIEF & EXIS! SFAISR)

Gershon M.
Distenfeld,
CFA, T 3
HATE AHIS!

OlA

23

72 44,617

-AllianceBemstein &

SUPAE, T2 SSHAXL, TS OIA S TIEUH. M 85
HAXIZA AB2| THA Al 2 I Md A& Y IS
OIAIZA AB2] AIZXHIME Z22Y L &Kl SXEASS L
SIOILE Mekh 19 2 EXME: EXEs, IEZCIRR
28 13l 2= & ABYl LR AIZ2IMXIBERRS(FLEA
SEI0| 245 QMY AES JHN 2IA3)) XIS, SIAR] CHE
91 Global High Yield Portiolio S 25 222012445 2015
DX Lipperdt 888 22 1052 HIAEEHE0| 28,

20164 SlOIZLE OIAtE &L

2002-2006 SHO|2E ZEZL|L IiLINZ 22

1999-20024 S0/12E Edloltz 22

1998 AR Al OHZ2IAER AR |EEH

Lehman Brothers OIHH&0R! SHOHERIAE

-ate 9 SO|AE

Sy Syms School of Business of Yeshiva University 285! StA
SOUTHPEAAKCFA).

Matthew
Sheridan, CFA,
=222 HEIME
HEEZZ|Q DU
8|

23

109 54,210

-AllianceBemstein 2

S MUARAE A TEZZ|Q HLINZA 22 HEXH &
e HEZC|QM 3. 22U, 22 Hol0/e1A L O|HADH
AR LEZL|Q SHEQ| YR, 2eISSIeIMXIEEE L 0]
HEDRIRIMRIHEE B2,

1998 ABOIl AA! A & SIAFR| Structured Asset Securities
GroupOllA 2.

&2 U SI|AE

Syracuse University, ==8} StAEHS

SCITHSZAA(CFA).

Shamaila Khan,
OlHAIDBI RN
OlA}

24

28 5,033

-AllianceBemstein 2
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20118 HARPARE & ZEZC|L IHLIMZ ABUI SAKHA Ol
A0 HOIR & =3RH 2ol ==,
2019 Money Management Executive 2E{ Top Womenin

Asset Management Award =4,

DEE™

TIAA-CREF2| O|HEOE! & 2Z0|AF =&l
199726 OIHEIDE! SIAH & =XH ZEHol0f CH
=l

Cl=ol 38 2HE M= & TSt SHSAEICIMA OIc1A0
A L2 EA

&

Quaid--Azam University(II2 | AEN Al 2SS StAISHS
Leonard N. Stem School of Business at New York University 0| Af
MBA

12

o

ez g
TS =

0

OtHl2I2} RHA=
EEZEDR
(American Income
Portfolio)

Douglas J.
Peebles, XH#H =
MEN ==t

(ClO)

91 22415
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CHXOHEE
20194 8& 31 &
CtOILtE! XtaH | S2Y FAIE OIHADE! 4 | XIHJts 01= | Y= ®e= It otdllelzt [HA
HIE ZEZL | M8 ZEEZZ| | 22Y JIXE | 38 ZEZLZ| | IOl ZEEZE | XE ZEZZ | =2 XLEZL
() (=) TEZPQ Q 2le [=] [=]
(USD) (USD) (USD) (USD) (USD) (IPY) (USD)
Kotk 52,008,365| 107,663,904| 331,407,124| 827,397,325| 133,733,943 | 13,739,428,416 | 24,360,611,549
3y 2,720,496 1,701,976 8,930,230 4,521,024 750,010| 306,861,339 | 1,351,479,548
=X 49,287,869| 105961,928| 322,476,804 822,876,301| 132,983,933 | 13,432,567,077 | 23,009,132,001
224 Daol | oL 2R OFAIOF
S8 WSS (= SOol& M| MA ZEEZ| | F4 ZEZZ| | O|HADE! M | (L2HL)FA | 2IIX Q13 I
ZEZZQ | A ZEEZQ [=} [=} A ZEELQ | EEEZR EEgR
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)
s, 4272,148808| 593,682,516 | 21,563,863917|  148494459| 1,001,167,926|  303,518,235| 1,857,700,031
=23 256,731,544 23,279,849 | 1,000,558,856 1,314,878 20,890,308 3,500,690 116,956,018
XA 4,015417,264| 570,402,667 | 20,563,305061| 147,179,581| 980,277,618| 300,017,545| 1,740,744,013
CHXICHE=E
20184 8& 31 M
CHOILtE! XtAF | S2Y FAIR OIHADE! 4 | XIHJks 01= |22 ®2A It otdllelzt A
2 ZEZZ| | A" ZEELZ| | 22 JIXE | &8 ZEEZELZ| | HIOIF: ZEZ | X8 ZEZZ| | % ZEEL|
() () ZEEZQ [} 2le [=] ()
(USD) (USD) (USD) (USD) (USD) @PY) (USD)
XHak 70,438,365| 128942,282| 557,302,281| 1,091,849,125| 128,740,754 | 28,021,498,143 | 10,626,029,701
=23 6,727,459 1,076,057 3,985,165 12,495,974 1,946,984| 566,481,312 282,124,362
XA 63,710,006 127,866,225| 553,317,116| 1,079,353,151| 126,793,770 | 27,455,016,831 | 10,343,905,339
284 N2 | oILt 2R= OFAIO}
S8 A2 | = SHOE M| W2 ZEEL| | F4A ZEZZ| | OlHAIDE! M | (E2M)FA! | 2I(X| 212 L
TEZZQ | A EEEZIR [=} [=} A TEZRQ | EEEPQ EEpR
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)
s, 2,302,805,266 | 467,010,395 | 21,746,408,629 | 147,536,498 | 931,422470|  483,165652| 2,121,613761
=23 69,855,698 24,571,956 | 921,153,454 2,844,982 26,391,950 12,388,784| 128,881,348
XA 2232,040568 | 442,438,439 | 20,825,255,175| 144,691,516 905030520 | 470,776,868| 1,992,732,413
CHXOHE=E
20174 8& 31 M
CtoILtel Xiak | SZ2Y FAIE OIHADE! 4 | XIS)ls 01= | 2= dekA It otdllelzt A
HiE ZEZL | M EEZZ| | 22Y JIXE | 38 ZEZZ| | HIOEF ZEZ | X8 ZEZZ| | &2 XLEZZ
(=) Q ZEEZ2|Q [=} 2le [=] ()
(USD) (USD) (USD) (USD) (USD) (PY) (USD)
S, 68,846,000|  145268,606|  474,069,666| 895,749,793 64,871,688 | 34,757,900,821 | 12,248,033,201
=23 2,383,858 889,794 2,986,046 7,974,425 250,076 | 777,341,869 | 303,047,213
XA 66,462,142 144,378812| 471,083,620| 887,775,368 64,612,612 | 33,980,558,952 | 11,944,985,988
=284 N9 | X0|Lt =2RE OFAIOF
S8 WA | = SHOolE M| W2 ZEEL| | F4A ZEZZ| | OIHADE! & | (EEM)FA! | 2I|X| o1& L
TEZZQ | A REEPR (=] (=] A TEERQ | ZEEDQ E=Zp|Q
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)
Kok 2,106,954,327 | 761,408,820 | 25927,684,926| 150,833,916 1,292,042,290| 512,266,026| 755,468,055
=3 48,006,883 20,259,361| 753,025,482 6,883,252 30,202,397 4,489,699 97,305,600
=Xk 2,058,047,444 | 741,149,459 | 25174,659,444| 143,950,664 | 1,261,839,893| 507,776,327| 658,162,455
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20194 88 31¥=Z E=Ll= AMIHUEE
oL Xt | 228 Fa= OIEDE & | XSTHs 012 | Y2 ®S= It oiil2izt M
B ZEER | A ZEED | 22Y JIXE | ¥ ZEED | BI0E EEE | X@ ZEE | 29 ZEED
[=] [=] TEZPQ [=] 212 [=] [=]
(USD) (USD) (USD) (USD) (USD) @PY) (USD)
] 1,270,157 1,864,130 9,815,464 20,357,273 959,720 555126,344| 939,150,356
=HIg 1,196,463 1,134,430 4,531,738 15,228,584 1543487| 216,999,715 188,115,002
EETAS(2A) 73,694 729,700 5,283,726 5,128,689 (583767)| 338,126,629  751,035354
SRR, 2l=8kd
SHY, A 28
HENHY 4 Y 1,301,467 4,046,053 (5,767,510)|  (79,850,959) 3,029,608| (563,699,121)|  (92,456,668)
S3Hol Ot Al
)
%010/l (291,658) @,372521)|  (52,644,447)|  (57,553,459) 8,170,617 | (3,718,410,933) | 1,466,438,651
=Xk 49287,869| 105961928 322476,894| 822:876301| 132983933 | 13432567,077 | 23,009,132,001
=228 D49 | oL+ 2= OFAlOF
S8 MMASS | = SHol& M| ME ZEZS| | FA ZEZZ| | OlHAIDE! & | (2=HL)FA! | 2I|X| 13 =X
TEZpQ | A ZEEZ2R [=] =] M FEERQ | HEEQ EZz|Q
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)
EXjz=ol 123,841,013 21,987,244 | 1,719,523,689 3,855,942 62,460,003 10,744,281 | 151,661,097
&g 32,225,994 6,703925|  365541,393 3,007,288 10,955,122 5,883,341 22,450,528
EETAS(2A) 91,615,019 15,283,319 | 1,353,982,296 848,654 51,504,881 4,860,940 129,210,569
SR, =Bt
=i, 28, 28
HEAH, 6 Y 94,588,736 (9,517,158) | (1,423,584,944) (4,927,247)|  (43,084,431)| (12,682,390)| (51,555,897)
S3H0ll st Als A
S(E2)
aei0lQl 343,998,013 11,869,231| 731,051,269 (7,095,099) 77,128989|  (53,159,329) 69,279,379
&R 4015417,264| 570,402,667 | 20,563,305061| 147,179,581 | 980,277,618|  300,017,545| 1,740,744,013
=AU H AN
20184 8 3122 EE=H= AIgEEE
CtoILtel Xiak | SZ2Y FAIE OIHADE! & | XIS)ls 01= | &= dekA It otdllelzt A
HiE ZEZL | M EEZZ| | 22Y JIXE | 38 ZEZZ| | HIOEF ZEZ | X8 ZEZZ| | &% XLEZZ
[=] [=] TEZp|Q =] 212 [=] [=]
(USD) (USD) (USD) (USD) (USD) @PY) (USD)
S X0l 1,282,945 2,051,185 9,696,402 19,375,644 832071| 670,131609| 753,862,459
&2 1,331,256 1,422,193 5,669,063 18,460,608 1504,122| 345483040| 153,012,151
EETAS(2L) (48311) 628,092 4,027,339 915,036 (672,051)|  324,648569| 600,850,308
AEAS (L) 2,759,906 16,287,252 21,434,546 98,042,304 7,084,218| 2973136534| (334,947,652)
aei0lQl 3,286,174 12,574,160 27,831,386 | (108,966,127) 16,913,289 | 1,692,841,142| (186,535,862)
EXHak 63710906 127,866225| 553317,116| 1,079,353,151| 126,793,770 | 27,455,016,831 | 10,343,905339
2EY D29 | O|L BRE OFAIO}
S8 MA=2 | = FHOl& M| M ZEZELE | =4 ZEZEZ| | OlHAOE! M | (E2HA)=A | 2I|X 1A
TEZPQ | A ZEZ2R [=] [=] A DEEDQ | ZEEZQ EZ2|Q
(EUR) (USD) (USD) (USD) (USD) (USD) (USD)
SR 111,100,077 20,570,640 | 1,899,383,043 3,661,314 71,256,966 17,175,894 90,887,608
&2 27,085,223 5954,605| 423,057,088 3,431,244 14,655,904 7,924,571 14,441,262
EETAS(2L) 84,014,854 14,615,945 | 1,476,325,955 230,070 56,601,062 9,251,323 76,446,346
ABAS(EA) 31,341,827 (1,140,257) |  (545,422,609) 14,727,358 |  (66,671,438) 30,858,447 |  (12,077,520)
%ei0/Q! 56,045,261 (5433,166) |  (630,982,868) 380,642 | (116,731,914)| (17,954,116) 41,302,474
SR 2232949568 | 442438439 | 20,825255,175| 144,691,516| 905030520 470,776,868 | 1,992,732,413
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20174 8& 3122 E= L= AIgHEE
CloILtY Xhet | 22Y Fas OO & | X&Iks 0= |22 &A It olHizi2t WA
e ZES2 | 4" ZEER | 22Y JIXE | 28 ZEE2 | B0 ZEE | (¥ ZEE? | 49 ZEE?)
Q Q ZEERR =} 22 Q Q

(USD) (USD) (USD) (USD) (USD) @PY) (USD)
Exj4ol 1,431,402 5,769,894 9439,156| 11,956,858 382731| 626033503 664,237,624
e 1,434,654 1,546,451 5471428| 13,283,604 899520| 383267,790| 151,317,574
FENAS(22) (3,252) 4,223,443 3967,728|  (1,326,746) (516,798)| 242,765713| 512,920,050
ABAS (L) 3907,548|  66498351|  24,604333| 45254586 5747,180| 3530,628024| 34,379,262
EENE 5850519  60,219688|  67,916481| 154947,258|  11,031,337| 8556,484,676| 413,250,583
XA 66,462,142 | 144378812 471083620 887,775368| 64,612,612 | 33,980,558,952 | 11,944,985988

22 D40l | qo|U 22 OFAIOF

SB MBS | £ SAOIL M| WA ZEED | TA ZEZ2 | OIHAOB M | (LEMA)FA | 2IIX 02 =

ZEZQ | A EZEER =} =} A EEZQ | ZEEQ E=ZgQ

(EUR) (USD) (USD) (USD) (USD) (USD) (USD)
SXol 105924,680| 30,600,774 | 1,661,522,310 3204449|  75944656|  10,646340| 33,453,859
N 26,230,421 7810549 | 407,481,743 3155273| 14,474,384 6,543,926 3,685,868
SENAS(24) 79,694,250 | 22,790,225 1,254,040,567 49176| 61,470,272 4102414| 29,767,991
ABAS(EA) (64,209554) |  (39,072942)| 164,506,865 8514890 35668790  31,401,038| (3,074,975
EENE (10,395985)| 19545389 2,272,802267|  40,320089| 103312248| 107,333955| 35708680
XA 2058,947,444| 741149459 | 25,174,659,444| 143950664 | 1261,839,893| 507,776,327| 658,162,455
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HKD 4.76% 6| 0.00% 6| 0.00% 42%| 0.00% .00%| 0.009 .00%| 0.009 A5%
ILS 1.979 0.00%| 0.0 0.00%| O 0.00% 0 0.00% % 0.00% %| 0.90%
= 1- 7% 0.00% 0- 0%|  0.00% 00%| 7.71% 0.00% 0.00%% 0.00%|  0.00% 0.00% 2_970/0

- 0 0.00% .00% 0.00% .00%| -0.369 .00% 0 .00% 0.0 .00% 2
KRW D.90% e e Y o0 e S & a5%

OK 0.48% 0.00% 0.00%|  0.00% 0.00%| 0.00% 0.00% 0'000/0 0.00% 0'000/0 0.00% 4'76(;
e 5 -52%; 0.00% 0.00%] 0.00% 0.00%]0.00% 0.00%0.00% 0.00%] 0.00% 0.00% 161%
LR sl D.00% 0.00%]_0.00% 0.00% L ST 0.00% 0,009 000% D00 0005 oo

61%| O .00% - .00% 37%| 0.00% .00%| 0.00% .00%| 0.009 070
00%| O 0.00% 6| -0.43% 0 0.009 6| 0.009 %| 0.979
.00% 0| 0.00% 6| 0.00% .00%| 0.009 -00%| 0.009 97%
2 o 6| 0.00% 0| 12.52% 0 0.000 %| 0.0 .00%| 5.9
=224 ) 0| 0.009 0| 3. .00%]| 0 .00% .96%
H DA TEE 0%| 0.38% 3813 0.00% 0882/0 0.00% 8882/“ 0.11%
EZEC == 0.00% 0'000/0 0.00% 0'000/0 0.09%
sy s 00%] 0.00% 0'000/0 71.96%
g a2 [ =32 -00%] 100.00%
=Al =
AR o T - = DI AAE
Aug 0.00% = Qigﬂ x =
BRL 0 000/2 8-05% 0.00% ?ﬂ S zg | T SR ==
: .00% : .00% S| as =l
CA 0.009 6| 0. 6| O ! =
CAD D00%|3.54%_0 00— 0,00% 0.00% 0.00% 0 sexe | g | HEX JlEH
F .24%|  0.009 00%| 0.009 .00% .00% - |[(&=2 KFAHZOH
co 0.000 00%| o 00%| O 0.00% 0.00% o= =) |
P .00%| _0.00% .00%| _ 0.00% .00%]| -3.56% 0.00% 0.00% 0.00%| _ 0.009
DOP 0.00%| 0 0.00% 0005 0 24% 0.00% 00%|_0.00%]| 0. %| 0.00%
EGP 0.00% 0'24% 0.00% 8'00% 0.00% 8-24% 0.00% 0.00%| 0.00% 0.00%| O 000/0 0.05%
21% .00% ' .019 .00%| 0. :00%|  0.009 -00%| 0.

BP 0'00% 3.16% .00%|_0.00% 0.00%| _ 0.00% 0.00%0.00% 0.00%_0.00% 0.00%] -0.01%
IDR 0-00% 0.18% 0.00%| 0.53% 0.00% 0.000/o 0.00% 0.000/0 0.00% 0.000/0 0.00% 0'010O
ILS O'OO% 2.02% 0.00%|  0.00% 0.36% -4_060/2 0.00% 0'000/0 0.00% 0'00(; 0.00% -0.030//0
e .00%] _ 0.00% 0.00%] 0.00% 0.00%] -0.18% 0.00%|_0.00% 0.00%051% 0.00%] 021%
MXN 0.00%| 0.26% 0.:00%] 0.00% 0.00%] 4 57% 0.00% 0.000/0 0.00% O.OOOA] 0.00% 0'510/0
NGN Do .20 D% 900 o0 S o5 000 S0 900 D0l D.00% 000%
PLN 0.00%| 0.00% 0.00% 0_0()0/0 0.00% -0.330/o 0.00% 0.000/0 0.00% OloooA] 0.00% 0.000/0
RUB 0:00% 0 0:00% 0009 0.00% 0009 T 30% 0.00% o'oooA) 0.00% 0'000/" 0.00% .0'140/"
TRY 0.00%| 1.22% 0.00%| 0.00% 0:00% 0.000/0 0.00% 0.000/0 0.00% OloooA] 0.00% 0.000/0
TWD 0.00%| 0.20% 0.:00%] 0.00% 0.00%] 0.00% 0.00% 0'000/0 0.00% 0-000/0 0.00% -0'070/0
USD 8_00% Toon 0.00% 0_000/2 0005 0.93% 0.00% 0.0oof) 0.00% 0'09(;) 0.00% 0.06;)
é,rAfo O'gng 57.65% g-gg% 0.00% 8-80% o 20 8.80% 0005 8.00% oo 8,00% 0.06%

00%|__1.70%|_o. %] 3.78%| 7. 0%|_0.00%] 0. 0%| 0 .00%| 0.0 0% 0.00%
1.20%| 7 6| 0.00% ol 7.44%)| 18. 6| 0.00% .00%]| 0.009 .00%| 0.009 .00%
5.09% 6| 0.00% 0] 18.34% o] 0.00%| 0. %] 0.00%| 0. %|  0.289
8.32% o 0.00% o] 0.00% .00%| 0.009 .00%| 0.009 :28%
@ =2 o 4.32% o -1.71% 6| 0.009 o 2
EEU" = 0} 7. () 0. .00%| 2 .00% .00%
g FAELE 80%| 0.49% 00%|  0.00% .07%] _0.00% 0.00%) 0.00%
S IIEXZ 0.00% 6| 0.00% 6| 0.13% 0
EZdL 6| 0.00%| 2 070/" 0.00%| 0 000/0 98.68%
=5 . 0 0.59% .00%| -0.01%
sig 2= [ =2 0.13%] 100.00%
Al -
AUD T = o XISHE MIMALS
BRL 0.91%| o0 = ﬁ;;_ﬂ xt = =
CAD 0.669 .00%| 0.009 sz 2 =2 SEA SEX
CHE 0.46;) 0.00% O'OOOA) 0.00%| 0.009 T | A2k =
oY 3'31%‘: 8_00% 0.00;) 0.00% 0'00;’ 0.81%| 0.00% el J|E} 0= v (_i|a .
: .00% .00%| 0.00% .00%| -0.679 DU 0. o2 =gy | S
DKK 3.31%_000% 0.00% 0. 0056[_0.00% 057%]_0.00% 0.00%[ 0,000 0005 )
EUR 2.60%| 0 0.00% o 0:00%]0.00% 0.00% .00%]| 0.00% %] _0.00%
G 16 00%| o 0.00% 0.00% 2 0.00% 6| 0.00% bl  1.72%

BP 40%| 0.00% 00%| 0.00% 0.00%| -1.35% 000 0.005¢ 0005 0.00% 0:00%|0.00%
HED +06%|0.00%| —0.00% 0000005 S ool 50008 Ty Ay 170,
N S0 oS00 Quosh Q.00 o 0% T060% 000% 000 000% 6,000 0.005¢ 331%

- 0 0.00% -00% 0.009 .00% 0.400 .00% 0 0 .00% 0 0 .00% _1' 0
3.24% 6| 0.00% % 0.009 .40%)|  0.009 .00%| 0.009 .00%| 0 -35%
0.00% o006 D006 251 o o022 00%| 2
0.00% 6| 0.00% .51%|  0.009 .00%)| 0.009 .00%]| 0.009 -69%
6| 0.00% 0.0002 0.00% 0_00;’ 0.00% 008;’ 0.00% oo&f’ 5.80%
217%| o 000/0 0.00% 0'000/0 0.00% 0-0000 4.46%
0% 0.00%] 0.00% 0.00% O'OOOA’ 3.10%
.00%| 0.00% .00%| 0.54%
0.00% 2
1.07%
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=2 LAATE SE =5]
sz 7= i S = T B b PAEL
o | owa | os |SZM| =u | ze EX | OlE | o | @SR
JPY 5.90%| 0.00%| 0.00%| 0.00%| 0.00%| 0.70%| 0.00% 0.00%| 0.00% 0.00%| 0.00%| 6.60%
KRW 0.75%| 0.00%| 0.00%| 0.00%| 0.00%| -0.07%| 0.00% 0.00%| 0.00% 0.00%| 0.00%| 0.68%
MXN 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.14%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.14%
NOK 0.26%| 0.00%| 0.00%| 0.00%| 0.00%| -0.13%| 0.00% 0.00%| 0.00% 0.00%| 0.00%| 0.14%
RUB 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.20%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.20%
SEK 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.30%| 0.00% 0.00%| 0.00% 0.00%| 0.00%| 0.30%
TWD 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.60%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.60%
usD 54.20%| 0.00%| 0.00%| 0.00%| 0.00%| 11.31%| 2.58% 0.00%| 0.00%| 0.00%| 0.00%| 68.09%
ZAR 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.18%| 0.00% 0.00%| 0.00% 0.00%| 0.00%| 0.18%
28] 96.99%| 0.00%| 0.00%| 0.00%| 0.00%| 0.43%| 2.58% 0.00%| 0.00% 0.00%| 0.00%| 100.00%
(4 = Fdol&E WA ZEZLR2
= LEAE SE = -
E3 =) XISIE (=== = ol ==0H
SEHETE | =y | a2 | oz |® = =u | =m TEE ugne | o | MR E | @y HOET
AUD 0.00%| 0.94%| 0.00%| 0.00%| 0.00%| -0.97%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -0.03%
CAD 0.00%| 6.37%| 0.00%| 0.00%| 0.07%| -7.38%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -0.94%
CHF 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.00%
CLP 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| -0.52%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -0.52%
COP 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.26%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.26%
EUR 0.00%| 34.92%| 0.00%| 0.00%| -15.55%| -36.27%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -16.90%
GBP 0.00%| 3.39%| 0.00%| 0.00%| 0.00%| -3.43%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -0.04%
ILS 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.00%
INR 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.01%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.01%
JPY 0.00%| 8.84%| 0.00%| 0.00%| -1.32%| -6.76%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.77%
KRW 0.00%| 0.00%| 0.00%| 0.00%| 3.66%| -0.20%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 3.45%
MXN 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| -0.51%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -0.51%
MYR 0.00%| 2.34%| 0.00%| 0.00%| 0.00%| -2.07%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.27%
NOK 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.50%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.50%
NZD 0.00%| 0.40%| 0.00%| 0.00%| 0.00%| -0.91%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -0.51%
PLN 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.76%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.76%
RUB 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.78%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.78%
SEK 0.00%| 2.36%| 0.00%| 0.00%| 0.00%| -2.35%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.01%
TWD 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.00%
usD 0.00%| 35.57%| 3.17%| 0.00%| 13.80%| 60.08%| 0.00% 0.00%| 0.00%| 0.00%| 0.01%]|112.63%
28] 0.00%| 95.12% 3.17% 0.00% 0.66% 1.03% 0.00% 0.00%| 0.00% 0.00% 0.01%| 100.00%
(5) CHOILY XHaHHHE ZEZ2IR
=2 LAAE SE S
==43] = XIStE (=== = al =0H
SHETE | =y | g2 g |P22%) mu | me | 7RO | ssne | e | B0 mmeg) HOES
AUD 1.14%| 0.00%| 0.00%| 0.00%| 0.00%| 0.34%| 0.15% 0.00%| 0.00%| 0.00%| 0.07%| 1.70%
BRL 0.17%| 0.00%| 0.00%| 0.00%| 0.00%| -0.14%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.03%
CAD 1.29%| 1.94%| 0.00%| 0.00%| 0.27%| -2.29%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 1.22%
CHF 3.28%| 0.00%| 0.00%| 0.00%| 0.00%| -0.57%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 2.71%
CLP 0.00%| 0.42%| 0.00%| 0.00%| 0.00%| -0.43%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -0.01%
CNY 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| -0.38%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -0.38%
DKK 1.19%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 1.19%
EUR 6.91%| 18.14%| 0.00%| 0.00%| -9.30%| -20.13%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -4.38%
GBP 2.86%| 1.99%| 0.00%| 0.00%| 0.98%| -3.02%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 2.81%
HKD 1.45%| 0.00%| 0.00%| 0.00%| 0.00%| -0.08%| 0.05% 0.00%| 0.00%| 0.00%| 0.00%| 1.42%
IDR 0.00%| 0.31%| 0.00%| 0.00%| 0.00%| -0.32%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| -0.01%
ILS 0.27%| 0.00%| 0.00%| 0.00%| 0.00%| -0.26%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.02%
INR 0.14%| 0.00%| 0.00%| 0.00%| 0.00%| -0.12%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.02%
JPY 4.57%| 5.33%| 0.00%| 0.00%| -1.34%| -5.14%| 0.04% 0.00%| 0.00% 0.00%| 0.00%| 3.46%
KRW 0.56%| 0.00%| 0.00%| 0.00%| 0.00%| -0.24%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.32%
MXN 0.00%| 0.49%| 0.00%| 0.00%| 0.00%| -0.49%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.00%
MYR 0.00%| 1.03%| 0.00%| 0.00%| 0.00%| -0.77%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.26%
NOK 0.25%| 0.00%| 0.00%| 0.00%| 0.00%| 0.21%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.46%
NZD 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.37%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.37%
PEN 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.00%
PLN 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.26%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.26%
RUB 0.00%| 0.99%| 0.00%| 0.00%| 0.00%| -0.25%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.74%
SEK 0.69%| 1.20%| 0.00%| 0.00%| 0.00%| -0.78%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 1.12%
SGD 0.67%| 0.41%| 0.00%| 0.00%| 0.00%| -0.36%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.71%
TRY 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.03%| 0.00% 0.00%| 0.00%| 0.00%| 0.00%| 0.03%
TWD 0.26%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00%| 0.00% 0.00%| 0.00% 0.00%| 0.00%| 0.26%
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=3 TEaE EEO 5]
R - REEST S oz 2| % | ez
= | mm | ooz [FERM mu | o= gERe | e | oS @
USD 35.55% 8.06% 3.60% 2.36%| -5.33%| 35.23% 0.68% 0.00%| 0.00% 0.00%| 5.02%| 85.17%
ZAR 0.47% 0.04% 0.00% 0.00% 0.00%| -0.01% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.50%
BHAl 61.73%| 40.35% 3.60% 2.36%| -14.72% 0.67% 0.92% 0.00%| 0.00% 0.00%| 5.09%] 100.00%
6) XOILt 298 T4 TEEQ
=3 TESE EES ZET
S5z o2 ) Tse e 59 ey
. = | mm | oo [FEEM my | me |7 Asxa | DlE m(j: CEREN
CHF 0.51% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.51%
CNH 18.27% 0.00% 0.00% 3.04% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 21.31%
EUR 3.61% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 3.61%
GBP 1.27% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.27%
HKD 56.89% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 56.89%
TWD 1.95% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.95%
USD 14.47% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 14.47%
& 96.96% 0.00% 0.00% 3.04% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%)| 100.00%
() XHJhs 0= HIOk: ZEZ2IRL
=2 e EES 5]
ssg 22 [ _ |2E=xn o [ oz 2 | 28 s
= | w2 | oz |[FEDM mu | = NER | JlE | oS @
USD 96.35% 0.00% 0.00% 0.00% 0.00% 0.00% 3.65% 0.00%| 0.00% 0.00%| 0.00%| 100.00%
& 96.35% 0.00% 0.00% 0.00% 0.00% 0.00% 3.65% 0.00%| 0.00% 0.00%| 0.00%)| 100.00%
(8) o2l MALel EEEEIQ
=3 e EES 1 | o
S5z T2 - Zse e 5 o | (S | s
= o | w2 | o [FEDM mw | me | T st | e [HOT: EDX"\ 4
USD 0.08%| 59.67%| 19.40% 0.22%| 12.99% 0.00% 0.00% 0.00%| 1.45% 0.00%| 6.20%| 100.00%
& 0.08%| 59.67%| 19.40% 0.22%| 12.99% 0.00% 0.00% 0.00%| 1.45% 0.00%| 6.20%)|100.00%
(9 OIANOHY=2H)=A EEZC|L
=2 TENE EES ZE]
=51z T2 ] Zse e s o e
. o | w2 | oz [FEDM mu | me | T sexa | e [HOT: (=g N
CNH 9.72% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 9.72%
HKD 42.67% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 42.67%
IDR 1.24% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.24%
INR 11.02% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 11.02%
JPY 0.54% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.54%
KRW 19.68% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 19.68%
SGD 2.78% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.78%
TWD 9.79% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 9.79%
USD 2.56% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.56%
A 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%)| 100.00%
(10) WAL TEEQ
== TENE SET ZETHN
ssig n2 - ase e 59 Ry
e =4 | ma s |FE2M my | ma | T sexer | e EHOT: (=zmwegy| N
EUR 0.00%| 95.19% 0.97% 0.00%| -3.45% 9.70% 0.00% 0.00% 0.00 0.00%| 0.00%|102.41%
GBP 0.00% 9.49% 0.00% 0.00%| -2.35%| -9.57% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -2.43%
NOK 0.00% 0.17% 0.00% 0.00% 0.00%| -0.15% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.02%
USD 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
gl 0.00%| 104.85% 0.97% 0.00%| -5.81%| -0.01% 0.00% 0.00%| 0.00% 0.00%| 0.00%)| 100.00%
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(11) OlHAEDOP 4&d XEZZIL
=3 TEAE Sy SR
=5 2 ] e ErE z g phE oy
SHETE |z | wa | as |PEDM| = | za NN T il [EE W
BRL 9.24% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 9.24%
CNH 5.42% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 5.42%
EUR 2.43% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.43%
GBP 2.68% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.68%
HKD 9.28% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 9.28%
IDR 5.03% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 5.03%
INR 12.78% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 12.78%
KES 1.51% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.51%
KRW 9.34% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 9.34%
MXN 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 2.48% 2.48%
MYR 0.51% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.51%
PHP 1.08% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.08%
THB 3.24% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 3.24%
TWD 2.99% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 2.99%
USD 24.30% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.53%| 24.83%
VND 3.47% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 3.47%
ZAR 3.68% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 3.68%
Al 96.99% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 3.01%)| 100.00%
(12) OIFDIB! HAH ZEE2Q
=3 TEAE ey 1 [ oo
S35 22 i e EE = o e
SHETE | za | ma | os |PESM mu | =me sene | e | MR | Emwg)
ARS 0.00% 0.01% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.01%
AUD 0.00% 0.00% 0.00% 0.00% 0.00% 0.02% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.02%
BRL 0.00% 0.00% 0.00% 0.00% 0.00% 1.37% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.37%
COP 0.00% 0.18% 0.00% 0.00% 0.00%| -0.18% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.01%
EGP 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 1.00%| 0.00% 1.00%
EUR 0.00% 1.10% 0.00% 0.00% 0.00%| -1.15% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.05%
IDR 0.00% 3.22% 0.00% 0.00% 0.00%| -3.36% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.14%
INR 0.00% 0.83% 0.00% 0.00% 0.00%| -0.07% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.76%
MXN 0.00% 1.54% 0.00% 0.00% 0.00%| -1.55% 0.00% 0.00%| 0.00% 0.00%| 0.00% 0.00%
NGN 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.93%| 0.00% 0.93%
RUB 0.00% 2.53% 0.00% 0.00% 0.00%| -1.24% 0.00% 0.00%| 0.00% 0.00%| 0.00% 1.29%
USD 0.00%| 78.72% 0.00% 0.27% 8.24% 7.59% 0.00% 0.00%| 0.00% 0.00%| 0.00%| 94.82%
ZAR 0.00% 1.37% 0.00% 0.00% 0.00%| -1.38% 0.00% 0.00%| 0.00% 0.00%| 0.00%| -0.01%
=25 0.00%| 89.52% 0.00% 0.27% 8.24% 0.06% 0.00% 0.00%| 0.00% 1.92%| 0.00%| 100.00%
(13) = dMsA JIXg ZEZCRL
=3 TEAE Sy 1 [ oo
s3g o2 - SEES SN = o e
seE =a | m g |FE2M mu | me | T x| Il uﬁ: (e
JPY 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%)| 100.00%
=2y 100.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%| 0.00%)| 100.00%
14) 2IIX Y ZEERQ
=3 TEAE Oy ZE .
s3ia = ) SEES S =9 Trarsoy
BETE | za | mm | oz |PEEM mu | me | T agne | o | W8 F | @m0y N
USD 0.00% 2.99%| 85.28% 1.13% 0.17% 0.00% 0.00% 0.00%| 0.00% 3.74%| 6.68%| 100.00%
gl 0.00% 2.99%| 85.28% 1.13% 0.17% 0.00% 0.00% 0.00%| 0.00% 3.74%| 6.68%)|100.00%
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