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5. 2EM=20™
=830 SR
(= _7F_OI . S ol
=h BT A 2013
= S El= )
(1) = 0t oA Daniel Loewy, CFA | Z DEXEHSAR(CIO) & 26 382 78,117
HEEZQ HOIX} - HEIOHA! &2 &
(All Market Income | \organ C. Harting, | ZEZ2/2 O§LIK - ZEIOHA 30 16 763
Portfolio) CFA,FRM, CAIA |24
Karen Watkin, CFA | ZEZ2|2 OHLIN - ZEIOHA 22 81 44,687
24
() otm2IZ HEH Frank Caruso, CFA | 2 DE XIS EI(CIO) - 0|2 41 28 55,621
TEEZCR HEE Z=Al
(American Growth John H. Fogarty, |Z2S 29 30 58,786
Portfolio) CFA Z DEXE S YR(Co-ClO) -
0l 84&E =4
Vinay Thapar, CFA | 3= 22 29 58,763
ZDEXL AR (Co-CIO) &
S 2IMXI HEeIAE -
012 d&E =4, ZEZZRQ
OHLIN - 228 A0
(3) ORAIOHIHAIH Jenny Zeng =5 HAXHCo-Head) - 16 9 986
SEXS3HA OFAIOHERE 2F XH2 (Fixed Income)
ZEE22 Brad Gibson ZE QI XHCo-Head) - 29 107 16,425
E:AS'a PaC'gC bLtoca' OFAIOFEHZ 2 XH2!(Fixed Income)
urrency De —
Portfolio); Christian HE ZEZ2|Q HLUIA - 19 98 15,439
DiClementi OlH&A O THA
@) &= 22Y F4 Mark Phelps FDENELAR(CIO) - 2= 36 21 6,137
HEEZIQ =224 J&E F4
(Concentrated Global | pey chakrabarti | 2% 22 21 6,137
Equity Portfolio) Z| DE XHEE0I2I(Co-CIO) -
&8s 22Y JE3E F4
5 &= 013 4 James T. Tierney, |ZDEXNEEAR(CIO)- &= 33 21 5,223
HEEZIQ Jr. 0= 4&8 =4
(Concentrated US
Equity Portfolio)
(6) OIHZDOML ZAM Elizabeth Bakarich, | ZEZ2|2 OHLIA - 16 25 3,456
HEEZIQ CFA OlHA O DI =
(Emerging Market Jenny Zeng, CFA |35 2 X(Co-Head) - 16 10 1,021
Corporate Debt OFAIOFEN T TH 2 (Fixed
Portfolio) Income)
Salima Lamdouar |ZEZ2|2 OHLIM - XIHIts 12 4 323
X2 (Fixed Income)
(7) OIE OB MYS  |Sammy Suzuki, |BSIHDEXNLYARA(Co-CIO)| 29 44 8,881
=N ZEERQ CFA - R A FA
(Emerging Markets | gt art Rae EDEXHSARA(CIO) - 29 40 3,990
Low Volatility Equity OIAIOIENT QF JIx|=
Portfolio
) Kent Hargis Sz NENEH Y A(Co-CIO) 27 44 8,881
- MN SHAL A
(8) OIHA OF2t HEIOA |Henry S.D’Auria, |ZDSEXEYAR(CIO)- 39 39 2,801
HEEZIQ CFA Ol 0F2L JbXI==
(Emerging Markets | njorgan C. Harting, | ZEZ2/2 0HLIK - ZE|OHA! 30 7 151
Multi-Asset Portfolio) CFA. FRM. CAIA =24
Christian e ZEZ2L 0iUA - 19 97 15,131
DiClementi OIH&A O THA

[EnY
&




2230 SR
= =o| T} ol
o Kol = 2 Ig%;;aq OIELRE: 2022 33 312)
He | e o | P20
== T =)
9 XHdts & Vivek Bommi, CFA | 21 Xi(Head) - & 2, OIA} - 22 8 2,092
DLAMH ZEERQ 78 % =222 M8
(Sustainable Euro William Smith, CFA | OA - D= &t0I2 S 13 39 3,960
High Yield Portfolio) oo 0w, Z S22 T (Co-Head) - 25 72 50,529
Distenfeld, CFA X2 (Fixed Income),
OIAF - &IE
(10) 98 =4 ZEZE2|IL | Tawhid Ali A DENEHAR(CIO) - =E 29 45 5,875
(European Equity BINES
Portfolio) Andrew Birse IHDEXNSLARA(CIO) - 2H 20 18 2,643
A8F ZEECZL LA -
S8 IIXIFE
11) S2E Al Tawhid Ali IHDENSLARACIO) - S 29 45 5,836
HEEZIQ DIFNES
(Eurozone Equity Andrew Birse A DEXLLA(CIO) - 2H 20 18 2,604
Portfolio) ASFE LEZP|Q LA -
S8 IIXIFE
(12) 22¢ 20 T4 David Dalgas, CFA | 2% DEXNSSARI(Co-CIO)| 29 28 5,557
HEEZR - 2EY #HMF
(Global Core Equity | kjays Ingemann, |2SZDEXSSUR(Co-CIO)| 29 28 5,557
Portfolio) CFA - 22 HAx
Rasmus Lee EEZCQ LM & & 18 28 5,557
Hansen, CFA 2IMXl OHEelAE - 22Y
SHAIX
/| oTT
(13) 22 CrolLty & | John Taylor OlAt - 229 ZE| &H 23 8 2,092
ZEZe2 Scott DiMaggio, CF | 2 2! X}(Co-Head) - 29 77 16,361
(Globa! Dynamic Bond ZH2 (Fixed Income),
Portfolio) OIAH-22¢ THR(Fixed Income)
(14) ==¥ SdA WA Scott DiMaggio, CF | S&Z{ 2 X}Co-Head) - 29 76 15,402
ZEZC2 X2 (Fixed Income),
(Global Plus Fixed OlAt-228 I3 (Fixed Income)
Income Portfolio) Nicholas Sanders, |ZEZ2|2 LN - 22 18 81 14,106
CFA HE| AH
John Taylor OlAt - 229 ZE| &H 23 8 14,106
(15) 224 Rs4sH Eric J. Franco, CFA | ZEZ2|2 ILIM - 22¢ 40 71 4,108
HEEZIQ 2Sa S
(Global Real Estate | pjit Ketkar TEZPQ UK - 22 25 71 4,108
Securities Portfolio) SEA =3
(16) 0l HEE Guojia Zhang, CFA | ZEZ2|2 OiLIX - OID{&AD2N 21 13 1,541
HEEZIQ HEE 2 e HEH
(India Growth Sergey TEEPIQ HUA - 25 13 1,541
Portfolio) Davalchenko Ol RO H&s
A7) IEHUAY EAHN  |Vinay Thapar, CFA |3S 22 29 61,366
ZEEDQ 2| DEXE LR (Co-CIO) &
(International Health 2IAXl OHERIAE - 012
Care Portfolio) HES FA TEEP|Q
OHLIN - 229 #AH N
John H. Fogarty, =5 29 30 61,390

CFA

2 DE XS 22 (Co-CIO) -
|:]|$ é—)IXI- _j'C_/\

o =
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2ES0 HSEXI|?
= =0l T} ol
smc s x5 2 | Oloe X 20200 38 318)
=hy e A2(015
== T =)
(18) 2EILUA Y EIZ=2X |Lei Qiu TEZ2Q UM - DIHH 23 0 0
ZEEZIQ Al F=4
(International  |samanthaS.Lau, |Z2S 28 48 11,787
Technology Portfolio) | cpp 2 DEX SR (Co-CIO) -
AS U =AY 2 AR
=4
(19) MBS T4 ZEZ2|2 | Kent Hargis S35z NENEH YR (Co-CIO) 27 44 5,101
(Low Volatility Equity - MEA A A
Portfolio) Sammy Suzuki, |BSHIENLLUR(Co-CIO)| 29 44 5,101
CFA - M A FA
(20) 222 EZ2IE FA! |Kent Hargis DEFDENYLYR(Co-CIO)| 27 44 9,638
ZEEZIQ - X SHA T4
(Low Volatility Total | sammy Suzuki, | ZSZHDENSLLR(Co-CIO)| 29 44 9,638
Return Equity Portfolio) | cpa - MEER SHAL ZAl
(21)RMB Q1A ZeA Jenny Zeng =SS X (Co-Head) - 16 9 199
ZEZ2IR OFAIOFENE 2F THA(Fixed Income)
(RMB Income Plus Brad Gibson D= MY XH(Co-Head) - 29 107 15,638
Portfolio) OFAIOFEHZ ¥ RHZ(Fixed Income)
Scott DiMaggio, =SS U XHCo-Head) - 29 77 16,361
CFA T2 (Fixed Income),
OlAL-=22 IH2(Fixed Income)
(22) HHE HERE AT | Kurt Feuerman Z DEXESHUR(CIO) - 40 17 11,954
ZTEZECI2 HUE O|=7 A ZEZLIR
(Select Absolute Anthony Nappo, | 2SZDERSLAL(Co-CIO)| 26 17 11,954
Alpha Portfolio) CFA - HEE 0|3 FA HEERQ
(23) 4= E D=7 4 Kurt Feuerman ZIDEXNSLLR(CIO) - 40 17 8,662
ZEEZIQ HAHUE D= =4 LEZCR
(Select.US Equity Anthony Nappo, 3= 26 17 8,662
Portfolio) CFA Z DE XS 2| (Co-CIO) -
dE 0|7 =4 LEELR
(24) = ®dlold DN+ Gershon M. 2 S XHCo-Head) - 25 72 49,047
M2 ZEZ2IRL Distenfeld, CFA X (Fixed Income),
(Short Duration High OIAF - &I
Yield Portfolio) Robert Schwartz |ZEZ2|Q LK - 5t0ILE | 21 39 2,478
William Smith, CFA | OlAl - 0|= 30|12 & 13 39 2,478
(25) AI=ots 3=2Y Daniel C. Roarty, |Z1EXEYAR(CIO)- 29 83 72,476
HIDI: ZEEZIQ CFA X=ots HIOHE
(Sustainable Global
Thematic Portfolio)
(26) XI&Jts DI= HIOFE | Daniel C. Roarty, | 0SXUHE SR (CIO) - 29 83 75,201
HEZZIQ CFA XI£Jks HIOHE
(Sustamable US_ Ben Ruegsegger, |[ZEZ2|2 HLIN - XIEIts 21 47 20,186
Thematic Portfolio) CFA 012 HOLS, 82 2|A X
oHgelAE - X=0ts ok
(27 0= 042 WA Gershon M. SSHAAHCo-Head) - 25 77 50,644
ZEELR Distenfeld, CFA IH 2 (Fixed Income),
(US High Yield OlAL - AlZ
Portfolio) Jackie Pincus, CFA | ZEZ2|Q UHLIK - SHOILE | 14 39 4,075
Robert Schwartz | ZEZ2|<Q OHLIM - 5t012E 21 39 4,075
William Smith, CFA | OlAl - O|= Gt0|&2 S 13 39 4,075
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SZY B SH LESC?
Had .659
(15) (Global Real Estate Securities Portfolio) 26.65%
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F1) 0l FFEMIIR0 HEs SUX R8Y AHBS32 22X &1 SHOZ JIME 222N =
ASH, EXNMHAE HY FSEXIITIH SXNXS EXNBA0IL SRABO Hetsh 430

&SX

0
il
g

57

o %
o oy

i
e

= 4

>



2HES GH00F BLICH E8t ool ZHN SXots HASKHEH <92 & U= B8 BS IS AYS
S AEAl DAY OILUSIRODZ SXBEAl $51010F ELIC

x2) &) ENFIBSZS FHNOR GIYHE S92 AFBLICH 1O GIAIHE A SIS +F2 HE
0 metst 2eHA(0IGH HESHA)I Us B S B2 HEBGH= SURASBSS MHY ABSS(HS
& JIEQ YR, +UB HEH U AHSZ)S MEOI0 JIME & USLICL SAUNAE ol SHABE SA
ARLE OPE QeHINU MASKIRIL YBHEOR Jhests SeHAQl A 2eHAD SHIHE Ao HSS
AFS ESDI0 XEs SHAOISH HESAA)AD BESIA20, 00 G2t &) EXFSE 2t o
Ol A a4 JIZEO2 JIMEIASLICH T2, A 2HAD DILHE P A2 2HAES JIEC2 JIMGH
sU

YE SR WS ABSIIIES (S 2SLUT

HEd JI= AES=S=2] (88 = 39 3N HE)
== 1 (DHAE) 2 3 4 5 6 (MeE)

EEBR | 25% =1 | 25% 0I5t | 15% O3t | 10% OI3t 5% 0I5t | 0.5% 0I3t

1) AN BSH2 Y ZHAZN SO0, olZ 24 JIE OF 3U(156F)2 HE(EEE JBSAII7o
Y2 Y SEMCES 4982 JEQE MF)O F2 40080 H HEHIS S2 JIFEEAC EEH
i AEIRIZ HIRELICH

Z2) 2% WMAIOID HESS WEHHH D0 0l 22 SAABSZ0l BSE 4 USLICL

Z3) AH SHE HSH0| SKHAXAS A0 HIH DEoH ROD BHY F2, SERHATA JIE ASS
2222 J@s3s 2¥E + YsUD

ENUMIN JI=E ASS==F (28 = 346 01FW HE)

= IYER MFEE S2 22017
=2 @ HB2IX S 2A7EI} S4510 SEXAl =9It BRE MNEHSKI|TP
e b oy |@ HUEHBO 20%8 2Ns= BAARSAN 52 SHos YREWIT
= == 518) 15 55 oo sAs gaszs 2= Zeem)?
=3 © DSIETA0 80% 01& X5t MSEXIIT
(=2 98) @ JIEt 019 SAE SIE4ZFS 2= ISR
oo @ DB 80% 01202 EXste Dae xR
Ga oo ogy |@ HUEBO 20% Ol IMASSAY X2 SXols FESXIIT
(HE =2 72) 15 oim o9 gae sisazs 2= mesi?
peo © DS A 50% 01202 EXss MEEXIT
(e @ ESETA EA 60% 01& SXEts ISR
=SHE @ JIEt 019 SAE SIE4ZS 2= ISR
oo © MSIBETA0 Z 4 60% 014 EXEte EEte ol
oo @ AOPFA ADPEEDE MUABZAN T2 SXGIS DSEXI|P
(== &) @ JIEH 09 SAE SBAZS 2= IFEXI|T
= o © SII2ERE X 2(MMF)
Ois ue g |@ B2 2SW SU =2 Sxss FESIIR
T RSB g J5 019 SAE SEAZS e FEEX)|D
=1) ‘DSBS =4, AE, REITs, E)SSHMA(BBIES 0131, TAAE o 0] SAE 229 Slgs 2=
Thak
Z=2) “SSBXA'S WA (BBB-S2 0/4), CPAISS 014, S5 HE L HEHWA L 0/ A 250 98

=3) “MAS X2 =23, XL, 2IMIHA-S= 014), CP(A2-S= 014), &34 Ttdt 2 012 RAIEE =&2
2 A

ot ol Xo2-FX=0t
=

fah-&=ADIsd S

pa]
O

= A
4oz S22 JIF0 HACBN FABSZ0| B

SueETTT

58




= ERNSS

oy

Heg HEZez Jof
SHeIo7 &<,

= &2

L/,

= A
=

=

=

210/

EA B8 SHe £ HE SO/

OHe, 2H0H, ME8EX Z D

LHEE/ILIL}

=

5t

Ol

/

!

3

/

7

o/ FE0) JIHME JNEEE

=

(@)
=

11.

I

S CIUF B S5 S/ £& 00 22 HE FAAN FR, EANA

+

I=1
=

i =X
YSIAFOI K 2 A(+352 24 60 41 04) &£&F

=7,

ZHSIAL P S

AL
=

IJF &2 &

SE - Ly

ojlel &xist &if

+ QSLICk
O,

SN PE &

SH
S

L=y
AllianceBernstein (Luxembourg) S.ar.l.

30

e

—

—

Heloll HEE

—

2

AllianceBernstein Investor Services Unit

2-4, rue Eugene Ruppert

L-2453 Luxembourg

t

[mid

=]

S E N

il

s}
o0
IH

ol
ulo

<
K-
ak

g

K-

—_

KA

o)
or
&0

-

Hel RF0ls o

LICt.

OH)Ol H AIEI O OF

y

S
=

b

—

3

s

Hel F A, =F=2 HXNES 2t A

<D
o3

4

ioll

7

Ul

SR Ktel DHRI 2

—/

Hog AJIEAHU HEELICH

3

[

%U

Gl

J
=

<A
4
Ju

e}

o)
o
30
THI

H

S
M2l e

Hedl ®eldt

F

[y

S

Off CH
ISXIAIL 283

'.

g Hefol

40|
HE = LICEH

0

CH el ! ol Al

2
320
B AMU BAE =ASOH

' 220 JIMEN UsLICH

S
==

==
=
Mo
=
AL
ES

pS|
=

JFELICH

Hz 0=

4 Xl =
£ LICH

X
o T

(=}
A

A2

Hel 2

xXeld,

tot=

=]
ui}

=
-

0l

HeH ol ™el&LICh

g s
SLICH

=]
T

==l
[l

a2

aQ
=

A
e

-zl

59

ot
LS

HEL X

| —

—

E= XAl

cC

3

2
()

Al



RO
wl

Ar

g LI

ZH X
eSu

HAOl 2XHAHIFXI(NAV) 2

3 IJZ22 M=o 4l

n)
m
T

Kk

)]
oy
Bl

ol

<l

Kk

Ol CHSHOY
t

=
S

OF

by

N

ol

<
Kk

J

K

J

AFIEX

AZeHAE MG, 2 =X

==
)

RO

F

&

& XHO

Ol Mel&l=

3

Hel JtE2 Hel &

otal, =4

ol Xl

= 28712t M2

w
oJ
Ar

KD
]

K
i}

==
S =

=2 Hel 5l & ol Al

3

A LICH

==
=

-

oD
o0

H H

XAk IFEI (NAV) I}

il

JU

pury

Ho

H0l 0l=

d=2 =2 #d

A2 = alliancebernstein.com

LICH.

b

0D

O X OF

LI

HE0 O
Hch

t

Ht&rLICt.

1o

n
)

DokAIDI

I

KO
ol
g

i0J
2l

N
<k
<k

ok

ol
KD
J|J

i

<+

oll
=)

g
i

<+
3+

JIEF SALRES 0 2K

&l
—

e

-
2

Al

al
=

= ZAMIHS It

Hell ALG

oD
00
I+

o[
o

Z X

A
Tl

JEO2 M3YYU“Z ML)

4

LICt.

o)

g2 = it Xs0l XS, 2FE AL A

o)

.

o0
ol
Al
ﬂ
X0

Ok

ol

i5)

ol

ioll

SLICH

(13
LS

td OIAHE XIZ06HAl

ol THo

0
Bl

RO

KA

S

o

Al

AA

st

cHAO O

Il
<l
K-

110
ur

Iy
RO
0

0l
J

(W)
)

I\—l)
00

H

LICt.

J
ot
&

Il

ol
i00
30

R0
o4
R0
B)
Iy
RO
JlJ
G

—-

FAIDI HEEFLICEH

o

60



Jb. OHY

=22 Y 22X

Z=, FH &L 243 & U FASH

F=AZYAN HELE FE, T SN A3 L A ste Z)0 28 FEe
alliancebernstein.com/go/SICAV-ShareClassListE 015 =0l SEE FASAHAS
o &2, 7l EANOIEZRH ZHE OtcH EE ZLGHA S22 9 HAOIEN 2
g HEI Az dHHE = U2 Ot 2= 2= EtE Gt e UASS
F2lotHoF &LIH [MetM, EXRAts2 F EA0IENA =004 OF Ct.
stelme 4 6%—?—“;55 —’F—M%_EHﬁ ESES It
- SdiA =3t =0 MHYSH | Y= H
AX usD usD 2,000 750
A2X usbD usD 2,000 750
CX uUsD uUsD 2,000 750
2 013 oA TEZERQ Cc2X uUsD usD 2,000 750
(All Market Income Portfolio) A usb usD 2,000 750
AD uUsD uUsD 2,000 750
Cc usD usD 2,000 750
CD usD usD 2,000 750
ordilelzt 8&d ZESC2 A usb usD 2,000 750
(American Growth Portfolio) C usbD usD 2,000 750
OLAIOHHAIE S XIS3HHEA A2 usD uUsD 2,000 750
ZEZ=C2 AT usD UsD 2,000 750
(Asia Pacific Local Currency Debt
Portfolio) c2 usD uUsD 2,000 750
2= S22 FA LEZZR
(Concentrated Global Equity A usb usD 2,000 750
Portfolio)
2= 0= =4 ZEZ22 A usD usD 2,000 750
(Concentrated US Equity Portfolio) C USsD usD 2,000 750
OIHE O SIA ZEZ2IL
(Emerging Market Corporate Debt A2 usb usD 2,000 750
Portfolio)
OlHE D! MBS =4 ZEZe|IQ
(Emerging Markets Low Volatility A usb usSD 2,000 750
Equity Portfolio)
OIIE DIt ZEIA ZEZ2 | A USb USD 2,000 750
(Emerging Markets Multi-Asset AD USD usD 2,000 750
Portfolio) C uSD USD 2,000 750
A2 EUR EUR 2,000 750
N=ks =& =12 A EUR EUR 2,000 750
. —= ) . AT EUR EUR 2,000 750
(Sustainable Euro High Yield
Portfolio) C EUR EUR 2,000 750
Cc2 EUR EUR 2,000 750
S A EUR EUR 2,000 750
7 R4 BESCI2 A EUR uUsD 2,000 750
(European Equity Portfolio)
C EUR EUR 2,000 750
A EUR EUR 2,000 750
S2=E =Al TEER|Q AX EUR EUR 2,000 750
(Eurozone Equity Portfolio) C EUR EUR 2,000 750
CX EUR EUR 2,000 750
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Al SIRTHE | =AIZpHA XA = x|
SHAES sus| my | ms | P9 oZa|gosa|neas
2249 DY FTA ZEZEZ|Q A USD usD - 2,000 750 -
(Global Core Equity Portfolio) C usD usD - 2,000 750 -
o2 ol MR ZEE
E(itjalaa::;)(i/lnljr;icxl?lic;ld Por‘(fo?tl))9 USAS H GBP USD ) 2,000 750 i
CT USD UsD - 2,000 750 -
229 ZA WA ZEEZ|Q A2 UsbD usb - 2,000 750 -
(Global Plus Fixed Income Portfolio) | AT USsD usD - 2,000 750 -
c2 UsD uUsD - 2,000 750 -
=2Y P4 S ZEZCR
(Global Real Estate Securities A uUsb uUSD - 2,000 750 -
Portfolio)
0T HAS HEZP|Q A usD USD - 2,000 750 -
(India Growth Portfolio) C usD usD - 2,000 750 -
QIHULIMAYE A0 ZEZLIR A usb usD - 2,000 750 .
(International Health Care Portfolio) C USD UsD - 2,000 750 -
OEHUANY H2=2X ZEZ2I2| A usb UsD - 2,000 750 -
(International Technology Portfolio) C USsD uUSsD - 2,000 750 -
HES =A IEZR|IQ A USD usSD - 2,000 750 -
(Low Volatility Equity Portfolio) AD usD usD - 2,000 750 -
== EECE 4 ZEZZR A usD usD - 2,000 750 -
(Low Volatllltgc')l'r?ftoalilolz)zetum Equity AD USD USD ) 2,000 750 i
RMB 012 ZaiA ZeEao A2 CNH CNH - 10,000 3,750 -
(RMB Income P_Ius P;rtfolio) AT CNH CNH - 10,000 3,750 -
Cc2 CNH CNH - 10,000 3,750 -
HUE WERE AT} ZEE2RQ | A usb Usb - 2,000 70| -
(Select Absolute Alpha Portfolio) C USD usD - 2,000 750 -
HUE 0|73 =4 ZEZLR
(Select US Equity Portfolio) A usb USb ) 2000 =01 -
= Sdold =2 & A2 usD uUsD - 2,000 750 -
TEZZIRQ AT usb usbD - 2,000 750 -
(Short Duration High Yield Portfolio) c2 USD USD - 2,000 750 -
N&oks 22 HOE A | USD | USD - 2000f 70| -
TEEDQ C usD USD - 2,000 750 -
(Sustainable Global Thematic AX uUsD usD - 2,000 750 -
Portfolio) CX usD USD - 2,000 750 -
X&oks 012 HIOE ZEZ2I | A usD UsD - 2,000 750 -
(Sustainable US Thematic Portfolio) C usD uUsD - 2,000 750 -
0= 02 M2 ZEZeR A2 usb usb - 2,000 750 -
(US High Yield Portfolio) AT usD usD - 2,000 750 -
0|2 EA8E= TEEPQ A usb uUsD - 2,000 750 -
(US Small and Mid-Cap Portfolio) C uUsD usD - 2,000 750 -
FN WY HRE UE & 1. W, S0, FSZY L J|ENZ HBIIE - S8 ML DE HAH
MEL = FZ FEL W FLIoIA/J HIELICL

Hel £= et g2 AE ENAes &M JIM= &
HE HEE A7 272EHs 2= =AM & Ns
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NEE S MZ0oior gLt ENANE2 P2diAa e As 2 &= ANAIMEDR ot =
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=28 F4 X EZZ|2(Concentrated Global Equity Portfolio)
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O0l= =4 ZEZZ2|2(Concentrated US Equity Portfolio)
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F 4] LEEZ2|2(Eurozone Equity Portfolio)
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o =4 XEEZ2|2(Global Core Equity Portfolio)
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& 4&88 ZEE2|2(India Growth Portfolio)
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OIHUAYE AN EZEZ2|2(International Health Care Portfolio)
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SIHUWAMYE HIZ==2X EZEZ2|I2(International Technology Portfolio)
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HE F4A LEZEZ|2(Low Volatility Equity Portfolio)
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I8l =& ZEZ2|2(Low Volatility Total Return Equity Portfolio)
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0I= =4 ZEZ2|2(Select US Equity Portfolio)
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AT A EZEE2C|L2(Sustainable Euro High Yield Portfolio)
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=224 OoILtY A ZEE2|2(Global Dynamic Bond Portfolio)
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=24 Sd2A A EZEZ2|I2(Global Plus Fixed Income Portfolio)
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Or2t o1 ZEZ2|2(All Market Income Portfolio)
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OIHE Di3 HEIWA ZEZ2|2(Emerging Markets Multi-Asset Portfolio)
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EZ2|2(Select Absolute Alpha Portfolio)
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Z1Il- ol THRER

Otdicl2t &8 HXEZe2|2 (American Growth Portfolio)
(OI=E 3} USD)

SIFIEHE RF SHE
SELEYNEIN, AllianceBernstein (Luxembourg) S.ar.l.
SIS E AL AllianceBernstein L.P.
ABIALR
- _ _ 2215/ A )
HBO | Z22010t | B | ALEN | oonn | om0 e | E
_ 222 |BHL22| B2 | 22 | T | Toomm e R CESEES
EEEXD0 20 M
2iutsl= 2 Y thelel B4
uIs g2 | AU - - 0.10% 1.50% ZIt 0.15% 1.75%
(2021531 JIF) |=— 5.00% : ' 1.00% ' )
0-19 Ex: 210H
24 C - 1.0% - 0.10% 1.95% oo 0.15% 2.20%
1 2:0% Y0
pIRIS Exss EENE] 183,750 | 373,311 | 568,867 | 978,728 | 2,122,320
I SRM | SASA | SeHIS WER | gooo | goeis | doas | dows | dews
SEOHH 2 ez HEEID|R B4 XL
01!’6;3*5 l#;ff’: SR 231,000 | 468214 | 711,809 | 1,218,833 | 2,610,659
2 =/H|&** 2eA C HA HIZ2 (1 E
©=: 2) = s (;';;tg) dzes | dzes | dges | des | dzes
2021.5.31 2020.5.31 2019.5.31
S X+ &k 6,427,485,931 4,925,602,333 3,044,093,437
e =7 42,951,240 93,430,764 14,311,503
SR 6,384,534,691 4,832,171,569 3,029,781,934
2021.5.31 2020.5.31 2019.5.31
EXt3L 21,738,829 17,123,178 16,760,021
=HI2 66,371,369 38,444,961 33,402,142
£ AHA F=EX £ (44,632,540) (21,321,783) (16,642,121)
NEEYT 668,002,574 195,533,999 169,222,440
EEES 1,734,998,390 984,565,521 179,623,681
PN, 6,384,534,691 4,832,171,569 3,029,781,934
2021531 A2 JIZE J|e 4] e FA B =4 = |2 D|bel Al 2
ES0k= AT &M | =4 =
Sl A A |(EA Tz 2) 46,674,866 62,770,340 -59,361,137 50,084,069
SN S WA [z 4,832,171,569 4,759,473,406|  -4,935,043,268 6,384,534,691
_ JIEF RHAE -~
AEERI |2 25+ = (=3 R &= AHat
] A SEH -
g&lﬁa S)z) |2HEIUSD) 6,025,619,031 356,167,610 2,748,050 6,384,534,691
" T EXA Tl % 94.4 5.6 0.0 100.0
22 14 x 2 24 z= 34 %32 54 JHAI OI=
olmg Aoz A A 32.45 30.59 22.19 20.79 9.26
(2021.12.31 J|=) [Za~ C 31.85 30.00 21.64 20.25 10.03
2015 BIE (%)™ 16.57 23.41 20.46 18.30 21.45
A2 19X | FH229x | ZH2 34X | A2 49% | 2 549K
Azd +98 33~ A 32.45 32.93 33.07 0.7 30.2
(2021.12.31 J| =) = ' ' ' : :
EYTENES 31.85 32.34 32.48 0.3 29.61

20183 53 42 X2 AB FCP | — American Growth Portfolio2] Atat 2 2RIt 2F MZ A& E AB SICAV | — American Growth Portfolio2
Ol MEASLICE MetA, Ol SHRIEES oY Xt Ol =2E HE = AB FCP | — American Growth Portfolio 2t2d &2 ILICH.

* 5 BE4HI2 g2 FEEMIFUA NED=E B2 JIEHIE SUS fob HEIN(EHE X2 & JIE)2LZ L0 ASELICL
* 2 TH= EXAIF 1,000222 EXFE S RHOHH de 2 2228 & B+ -HlEHlg 52 018050 14, 2, 3¢, 54,
109 SRZ2 OIAIGH JIXHEH XLICH O B2 0l9322 2F MEXSIH, 2t EXNSAER2 5%, & E-HISHE22 L&&
Ao =Z JIHGIASLICE Y22 JIE2E EXAASHA BHE = JUs dFEMxr2= 2 MEHHM TS LUASLICH
SLHEOHCHE S AL 206t A F B Z 0 28 XA = e s 4. 29 U8 & EX - SHAFE=
=2 222 EIoIAID| HHZLICH JIEH HIE2Q HE, B40 oA &= SOl et X 2ot Hle 24 2 HIg0l €
LICH

&
e LOIZ BEM%)2 Y D2 SO ASBEXIIPY HBAE FALoS0 EEEIALICL

>y
[

9y ko




Q2
]
ny
Hu
|3
M

Al IEEZ2|2 (Concentrated Global Equity Portfolio)
(OIEE3k USD)

SIRIEE RE SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRI A EEXS Xt AllianceBernstein L.P.
ABHALR
- L o _ S 2213 A _
EIEEXI 30 SF Y | ZHLO0IH | B0 | RIESIAL cawa |smaA 2| I8 HE =
j‘—lﬂé = B89 >z | Hilers | B S e _._g_gle}\_lx < | B4.H|=*
S 2lol 24
(2021.5.31 JIZF) 0 L . s
x X
EEIPN - - - 0, 0 - 0, 0
A2 A | oo 0.05% 1.70% L 00% 0.14% 1.89%
= HE EF EXD|2¢ 14 2¢ 3¢ 54 104
1,0000+2 2
=S o B4 .H8 198,450 | 402,884 | 613,483 | 1,053,925 | 2,276,631
EME 32
ST
BB 2 NeZ2 [ =ZgiA A _
HAEEs 442 ETHE RN | gzes | szes | dzes | dzus | azes
2 HAH| g HEE|F B Z8)
(291 )
2021.5.31 2020.5.31 2019.5.31
Kok 687,683,877 727,681,288 237,434,436
MMPAEE —
=3 3,503,763 107,475,902 1,402,427
XA 684,180,114 620,205,386 236,032,009
2021.5.31 2020.5.31 2019.5.31
SYNES] 5,564,697 2,857,461 1,948,473
=HI2 8,231,160 3,767,167 2,014,812
QA &M &=E R0l (2,666,463) (909,706) (66,339)
Alsg=ol 160,845,018 6,216,819 5,519,318
ool 282,033,858 40,604,781 9,094,377
Z=RHAH 684,180,114 620,205,386 236,032,009
2021531 X2 J|= D2t Al grall A SHOH A == IS J|Ehel =4l o=
Zashs ol Bl | =4 £
Slete =N A |(=A T2 2) 22,948,247 19,568,265 23,780,673 18,735,839
SH HE UGS | 2o 620,205,386 662,789,753 -879,975,429 684,180,114
_ JIEF Rb&E .
AEERI |2 25+ 0= ENEE) SR,
AHE 4 SE —
(2021531 J1F) |2XUSD) 658,415,646 21,639,724 4,124,744 684,180,114
- S VTR 96.2 3.2 0.6 100.0
x=2 14 x= 24 x= 3¢ x= 54 Al Ol=
Agd 298 SA A 18.21 19.73 24.53 18.43 13.04
(2021.12.31 J|1&) I/—— : : : : :
OIS BIZ A () 12.77 22.80 19.85 17.79 17.09
ey Aolg X2 19Xt X=2 249Xt x=2 39Xt X=2 449Xt X2 549Xt
(2021.12.31 J1E) |2~ A 18.21 21.27 34.71 6.3 28.8
* &£ BAHIR HISS HEEXIIR0A NSCs 249 JIEHIE SUS aXat CBXMEAHE M2 & J|IF)22 LI0 ASSILIC
» o CH= XKL 1000222 EXMS B R fes 24 H22 £ E4-HI2H8 S2 012510 14, 24, 34, 54,
104 SHI2 O AIGHO JITHE A ALICH 0l Z2 0|22 25 THEXSIH, 012 EXNAAES 5%, & 24 -HE2HSS AHs
202 JHGIYSLICL MY JIEC2 EXNMNSHN 2N & U= AFTI242E 9 AFNA TEOX LASLICH
DUNTHHHRHBI AL 2DEHs AFTHSL200 28 TAHE AIZS H12 WS = 4. 28 U8 Y BX - 2ULHTHE
23 222 HDEAID| BIZLICL JIEH HI2 BS, 249 o4 T= 05 HE SOl M2t AKX 26 os 24 2 HIg0 &
2HE % USLICH
o AOIE BMEA (%) ST JI2F SO ABERI| RO HBAE EHA0E0 EEMIILIC
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2= 0|3 F4] ZEZL|L (Concentrated US Equity Portfolio)
(O1=S3h USD)

SIFIBE /8 =
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRI A EEXS Xt AllianceBernstein L.P.
ABAIR
_ _ _ Zte| 3| AL _
SFTOH | ZAL0(1H | ZOH | RIESIAF | o — ' =
o @DH;¢§ e N 282 | 2SN Q| JIEHIB | T e
TS EX|20ll HOIIH M
FiEe B2 Y thelel B2
bt 2oy A | AU - - 0.05% 1.60% ZIU 0.14% 1.79%
(2021531 JIF) |= ' 5.00% : : 1.00% ' :
01 25 -
X
294 C - 1.0% - 0.05% 2.05% > 0.16% 2.26%
g 1.00%
0 3:0%
= HE B SX0|2t 14 24 3¢ 54 104
1,0000+2IS PSR 187,950 | 381,765 | 581,628 | 1,000,259 | 2,166,632
—%—ﬂ'?ﬁ% %'-?- gaHi A B2 H2 (I EX
SXRDL az;jm“; (5: E*@) soeis | szels | Mgws | Mges | soes
Sos 8 202 =
L arD HaH 2 237,300 | 480,834 | 730,765 | 1,250,498 | 2,674,108
oss 248 | £
L DHigs | SH=C s O | seas | seas | dess | szus | sows
(9l 2) HEENIIP B4 T
2021.5.31 2020.5.31 2019.5.31
_ XAk 1,373,057,466 907,191,725 792,901,706
MPAEHE .
e 70,383,382 10,405,435 6,589,628
XA 1,302,674,084 896,786,290 786,312,078
2021.5.31 2020.5.31 2019.5.31
EXt4¢l 6,421,150 6,211,876 4,699,569
=2 9,474,685 8,577,935 7,059,325
EOUH AN EET = (3,053,535) (2,366,059) (2,359,756)
A0l 143,546,341 100,052,203 73,247,032
il 348,154,268 112,739,641 89,031,566
XA 1,302,674,084 896,786,290 786,312,078
2021.5.31 A2 JIZ= J|2e 4] == grell =4 £ SN =4 = J|2 DSt AL 4=
ZR5H= o | 4
S mA A | (EA T ) 28,249,922 13,064,101 -11,956,743 29,357,280
SN ¥s UA | 2o 896,786,290 503,172,032 -444,218,154 1,302,674,084
J|EF K&k
5 PES =103 - EON,
SR Bl = I (23 T2l M
Aot 7o SHE -
(2021531 JIZ) JHXI(USD) 1,285,206,372 12,284,546 5,183,166 1,302,674,084
R S (PO T 98.7 0.9 0.4 100.0
x=2 14 x= 24 x=Z 3¢ x= 54 Al Ol=
omm 202 (22U A 30.01 24.68 28.98 21.18 15.38
(2021.12.31 J|1=) [=2a4~ ¢ 29.43 24.11 28.39 20.64 14.87
20U HE K () 14.05 27.02 23.30 20.26 18.82
A2 18X | 2 2@x | 2 3EX | A2 448X | 22 56K
I E-CTPAY 30.01 19.57 38.04 0.2 21.6
(2021.12.31 J|=)
22 C 29.43 19.01 37.4 0.2 21.01
* & AU HISS FEENDIT0M NEEE 240 JIEHIS EUS 2XA HHTUEAHIR 42 M JIF)OZ LI0| ASEILICH
w9 CHS SN 1,0000H2S SXHS 22 SUE He EAHES = 24-HISHES S2 018510 144, 214, 3, 54,
108 SH9IZ GIAIGHO JIKIE HLICH 0l 22 01922 & MEXGHH, H2F EXN4ABS 5%, & 24 -HSHSS X
HOZ JIHESIUSLICL WUHIS JIFECR SENXNENH BUE 2 U= AHTH242= 9 AFNAH ZEHX LASLICH
SUHTHONCRBI AL SDI5HE MR TIIASS 0l 23 RAMS AFBS A1S WS = 4. 2FC S L =i - N B2
A2 222 DA HILICK JIEH HIBO HS, 240 01a E= 0I5t 0 SOl 2t A 2L 9= 24 % HS0l ¢
2HE & UL
e 2012 HMSA(%)2 Y JI2F SO HBEXI 7O SIEAE FLoE0 BEEMIALIC




OIHZA DOl MBS F4! LEEZ|2 (Emerging Markets Low Volatility Equity Portfolio)
(O1=S3}: USD)

SIRIEE RE SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRI A EEXS Xt AllianceBernstein L.P.
QUBFALR
- o 9 U 2213/ Al _
FEEXI20H HHTOH | ZA201 | B | ASEM | ooun | Smaara| o miz | S
SaEs 24 42 (BlARE| B | B | 5T |0 S R
HIE =
2|9l B4
(2021.5.31 JIE) o o) . i
X x
=20 A - - - 0, 0 - 0, 0
S N 0.05% 1.65% L 00% 0.20% 1.90%
=2 HE EF EXD|2¢ 1= 24 34 54 104
1,0000+2S
ETlsHe o B4 .H8 199,500 | 404,995 | 616,665 | 1,059,278 | 2,287,571
EME 32
EXXIL
BB 2 NeZ2 [ =ZgiA A _
WATE 248 e AN | ages | szus | szus | szus | does
U PAH| g HEEID|F 24 ELF)
(E1: )
2021.5.31 2020.5.31 2019.5.31
KHak 986,619,228 1,302,143,328 1,553,203,380
HENEHE —
S 2,380,950 1,688,305 1,835,994
XA 984,238,278 1,300,455,023 1,551,367,386
2021.5.31 2020.5.31 2019.5.31
Ext4e 20,170,190 36,624,890 33,208,289
=HI2 1,533,777 1,632,725 1,933,787
UMM &=E R0l 18,636,413 34,632,165 31,274,502
Alsg=ol 96,157,928 (123,281,139) (91,330,318)
ool 350,762,235 (16,154,370) (88,476,258)
Z=RHAH 984,238,278 1,300,455,023 1,551,367,386
2021531 X2 JIE Jle =Al 4] g FA 4 SO A 2 |1 DL Al &
ZE5k= o BN | =4 &
Slete =N A |(=A T2 2) 46,579,954 423,442 21,772,043 25,231,353
SH HE UGS | 2o 1,300,455,023 13,579,940 -680,061,578 984,238,278
JIEF Rb&E .
AEERI |2 25+ = ENEE) &= AHat
s 7d B2 S 0sp 926,313,239 54,612,376 3,312,663 984,238,278
(2021.5.31 JI1F) (USD) b i Ol 295
Z=XHAF CHET % 94.1 5.6 0.3 100.0
x=2 14 x= 24 x= 3¢ x= 54 JHAI Ol =
odgd +8 SA A 2.96 5.90 8.85 7.04 5.19
(2021.12.31 J|&E) I=—— = : : : :
OIS BIZ A () 15.08 20.59 18.16 16.32 16.38
ey Aolg X2 19Xt X2 28Xt x=2 39Xt X=2 449Xt X2 549Xt
(2021.12.31 JI1ZE) [ 221~ A -2.96 15.57 15.00 -17.3 31.8
* £ P92 HIR HIBS FEENIIRNA NEDs 249 JIEHIS S

A HEMNBH|E X2 & JIE)2Z L0 AHEEILICH
= 2 TH= SXAIE 1,000 E XA +=HES & 24888l S 0I&0t( 13, 24, 34,54,

108 &2 OIAIGH JITHEE 1YLt 0

IR 0192 2F MEKNGHH, St EXN=AUSEE 5%, & E-HISHIE2=2 LHE
N2z JHESIASLILL U= JI=22 FAAE0H FHE = S ? MEUAM 2SI EASLICH
SLHEOHH S AL R otots dF =20l 28 12 e = 4. 282 WE & EX - sHAHEH=
=T FF2 FUGHAID| HHELICH JIEt HI82 8BS, 242 o1& L= Qs T S0l et &M REo = 2+ % 80l &
ctd 4= AsLUICH
o 2 OlE BHEH (%) Y JI2 SO SR HEHME F2AA S0 HFEHILICH
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(=]
_n_a-l

_J'C_/\I

HLEZEC|2 (European Equity Portfolio)

OI=E3 EUR)
SIFEHE R¥ SHE
SELEINEIN; AllianceBernstein (Luxembourg) S.ar.l.
SIAMEENS X AllianceBernstein L.P.
UBHAIR
- _ ) 22|35 )
s3Bf | Zaa=0lel | BON | AZBA | oo |oman & g nie | E
_ 222 |BSLE | B | 22 | T oo T R
X010l S2IHA
2itt= B2 Y thelel 2=
Hlg 24 | 2O - - 0.10% 1.50% ZIU 0.22% 1.82%
(2021.5.31 JIZ) = 5.00% : : 1.00% ' :
0-14 B 0
24 C - 1.0% - 0.10% 1.95% > 0.22% 2.27%
g 1.00%
1 =:0%
= HE B EX|2¢ 14 24 34 54 104
gﬁ(ﬁfiio 24418 191,100 | 388,103 | 591,192 | 1,016,383 | 2,199,748
z RAJE < 2eiA A __‘?'_-JF'W% (m“'E‘Xi_ seeis | siggs sceis sagie | siggs
SXAL XISHE HA IIsH Ol exs onsS xS NS ersS oS xS Ol ers
HATS Aoz 84412 238,350 | 482,936 | 733,922 | 1,255,767 | 2,684,646
o PBaHigs | 2dAC EEERGESY oo | acore | mcrois | icrors | siciore
G m) aeero G by | MEES | dees | dews | Hgus | Hews
2021.5.31 2020.5.31 2019.5.31
N KAk 685,364,687 410,180,853 585,411,894
THPAENE ek
S 7H 17,424,535 13,449,233 11,467,141
e 667,940,152 396,731,620 573,944,753
2021.5.31 2020.5.31 2019.5.31
Xt 16,887,489 12,211,377 18,194,894
&=HlE 4,902,833 5,648,983 6,127,550
LUK AA =EXEol 11,984,656 6,562,394 12,067,344
A5 20l 16,524,412 (77,740,911) 6,061,746
SR 150,904,817 (57,442,402) (56,186,518)
e 667,940,152 396,731,620 573,944,753
20215.31 X2 DI JI8 A 5| 23 A & O FA & [ D12 DI FA 5
ES0k= AT &M | =4 =
Ser = 4 |24 TE 4 16,293,610 19,053,770 -12,084,845 23,262,535
SH2 BE WS | 204UsSD) 440,380,033 534,554,147 -388,152,231 816,623,630
_ . o JIEF &k N
ABEXI|R 2= SPAGIE, S A PN T
Itk 2o glg (T N=)
(20215 a1 3;;) JHXI(EUR) 642,041,374 10,043,458 15,855,320 667,940,152
o =XHaF Tl % 96.1 15 2.4 100.0
x2 14 x2 24 z= 34 %2 54 Al OI=
IR Lols S A A 20.71 5.87 11.29 6.12 3.45
(2021.12.31 JIE) |24~ C 20.09 5.37 10.78 5.63 5.18
2018 BIE A (%) 11.81 25.18 21.76 18.25 20.81
Aol EERIER EEERY z 2 34t Z2 44%t Z 2 54Xt
Ard ~uE SefA Awerk 20.71 7.14 22.96 -14.1 13.7
(2021.12.31 J|=) — : : : ' '
ZA C 20.09 7.54 22.45 -145 13.14

20184 5& 42UXtZ AB FCP | — European Equity Portfolio2] Xtat

* & 228 4l

CIoe E

** $| L T

St 25 M=z &3E AB SICAV | — European Equity Portfolio2

OIMEIASLICEL [etAl, Ol SRIEES oY Xt 0l & ZE= ABFCP | - European Equity Portfolio 2t Z=&ILIC}.
22 SN XEE= 222 JIEHIE SUS =Xt ABINELHIE 2 & JIF)2Z LIS0 AFSELICH
XD 1,0008HR S SAME E2 REGH D= E-HES & E=-HEHE S 01800 14, 24, 34,54,
1048 A2 OIAIGHH JIZHEE JLICH 0 3% 0ld=2 25 MEXAGHH, H2t SA+AE2 5%, S BE=+-HlEHE82 LF6
FWOE JIHECIASLICL HYUSE JIFELZ EXNASHAH RUE = JUs dFTM52= A MEUAM ZEER LUASLICH
SHEOHCHE S AL R06t=s AF T2 0 28 XME AtE 2 M18 U8 = 4. 282 WE & EX - FHEHE =
ZIGHAID] BEZILICEH DIEF BISQ 8BS, B0 Q1A £= 05t 012 SOl et X 226 J= 8+ & HI80l &
e 2015 HEH W) oY JI2t SO S|P HEHE =2t S0 HFEEHILLICH
ke JIM 2L A A A A (Euro)S LIEHELICH 22HA A (USD)2l Hit= 28t HE S22 215t 24 A (Euro)2l Atet Ch
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F4 LEZC|RQ (Eurozone

Equity Portfolio)

(OI=E3} EUR)

SIRIEE RE SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRI A EEXS Xt AllianceBernstein L.P.
UBIAID
o _ 2| 5| AL, i}
HBO) | Z2A=019 | B | ALBN | ooy |omm | g ue | B
222 | BIEEE | 22 2 e *D;ODHH S | 24.Hl8
thelel B2
N . £/ /O ) o
RSEXIIR | 2UHA A ! - - 0.10% 1.55% : 0.16% 1.81%
Slgs= HA @ 5.00% 1.00%
TJ—I'EIL_ —T = i“:H ill:H
HIg 22 AX | Loy ; - 0.10% 1.50% L 000t 0.20% 1.80%
(2021.5.31 JIF) el R
0-1¢ 28t 210H
=2~ C - 1.0% - 0.10% 2.00% L 000t 0.20% 2.30%
15 0% LU0
01 E8: 2104
224~ CX - 1.0% - 0.10% 1.95% L 000t 0.20% 2.25%
15 0% LU0
== EX0I2 14 24 3 5 10
EESE] 190,050 | 385,991 | 588,004 | 1,011,010 | 2,188,720
SaA A B2 (IEX _ o | wcoio | sicroio | sucrore | sucioro
= mog) Hse | (5¢ z8) dgels | geis | ahgels | agss | dgss
gﬁ(ﬁfiio 24018 189,000 | 383878 | 584,817 | 1,005,636 | 2,177,681
TARE 37 224~ AX SAHE (IS i i i ] _
SR H R U f_ﬁa) dzes | duss | ssts | Hzes | szes
2osh] 8 202 LR .
olasls 222 | B HAHE 241500 | 489,243 | 743,390 | 1,271,562 | 2,716,194
2 E=/HE =cdi= C =] (ﬂl—?—ﬂ SHCtoi = SICtH = SICtH = SICtH = = ger k=1
(EI‘-?—' %) @El_gxl_jl_—rl _‘?’_—)F Eg.:.*) OHox:uu: OHO\:IAA:I OHO\:IAA:I OHouA\:n OHC)!:IACI
RS 236,250 | 478,731 | 727,608 | 1,245226 | 2,663,560
=22~ CX HAHIE (IEX ] ] ] o o | -
e o _riég) dges | dzes | ses | ses | szes
2021.5.31 2020.5.31 2019.5.31
— XAk 861,616,061 1,244,149,619 1,215,351,439
e S 7,450,368 11,470,267 11,768,938
XAk 854,165,693 1,232,679,352 1,203,582,501
2021.5.31 2020.5.31 2019.5.31
=X 27,745,055 27,387,152 34,275,488
=H2 9,425,219 14,718,442 14,285,848
20U AN ==X 18,319,836 12,668,710 19,989,640
TR 30,644,189 (133,940,412) 4,616,129
ofoiol 331,537,133 (210,477,834) (78,658,656)
XA 854,165,693 1,232,679,352 1,203,582,501
2021531 A2 JIZ= J|Let FA e FA SO =& = I D|el A
ETFI= o B | =4 &
Slrs mAl 4/ | (R4 TIE 2) 50,537,620 30,236,664 -54,800,833 25,973,451
SN BHE WS | =204UsD) 1,362,141,390 1,056,619,211 -1,882,135,725 1,044,302,976
_ JIEF KpAF N
ng_l's_x}m:—rl‘ 2= 0= (3 Hel) &= KHat
A 24 SE =
(2021531 1) JIXI(EUR) 825,034,853 28,144,740 986,100 854,165,693
- T &R el % 96.6 33 0.1 100.0
2 14 2 24 z2 34 x| 2 5 TINE
ERTENN 16.69 5.79 10.64 6.76 6.95
oimm Ao0s | 2A AX 16.69 5.80 10.68 6.81 2.22
(2020.12.31 J1ZE) [=Za4~ C 16.15 5.29 10.13 6.28 6.46
ERTPNIS 16.19 5.34 10.19 6.33 0.77
20UZ HE A (%) 12,57 26.51 22.62 18.95 20.40
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Z2 19Xt 22 24kt 2 34Xt 22 447t 2 54Xt
2eA A 16.69 4.09 21.01 124 17.0
oEd S8 SoA AX 16.69 4.07 21.12 -125 17.1
(2020.12.31 J|&) [ =—— - - i i i
2eA C 16.15 4.55 20.50 -129 16.49
SoA CX 16.19 4.50 20.56 -128 16.53

MEASLICH MetM, Of SHRIEES oY Xt 0l =& E 2= ABFCP | — Eurozone Equity Portfolio 2ted &2 &LICH

* £ E4.HI8 HIg2 ESEWIRNM NEE=E 22 JIEHI8 EHE =Atot ABTNEH|E X2 & JIE)2E LSO ASELICH
= 2 EH= SXAIL 1,000 E SNME B REOHH H= E-HES & Ex-HIEHE8 S 01850 14, 24,34, 54,
104 H2l2 OlAISO JIXHSH 24 LICH 0] 22 01432 2F MEXGIH, H2 EXN+UAE2 5%, 5 B+ -HIEHIS2 LF&
N2 JIHESIASLICL HYUHSE JIELZ EXNASHA RFUE = U=z dFTUMs52= A MEUAH ZEER LUASLICH
SLHEOHH S AL RUcte dFHEH=Z 0 28 XHME AMHE2 W12 U8 = 4. 29 W &£ EX - SLHEF B>
=2’ 222 FIGHAID| BHELICH JIE HIg2 ¥s, B2 & £= 0I5t 6F S0l M2t X RE0HH D= 2+ & HI80 €
ctE = AL

ok 20l8 HEMN(%)2 Y JI2 SO HEEXNI|FO HEStAE F2AH4HE0| HEEHILICH
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HLEZEC|2 (Global Core Equity Portfolio)

(OI=E 3} USD)
SIRIEE RE SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIAMEENS X AllianceBernstein L.P.
ABAIR
_ _ _ Zte| 3| AL _
SFTOH | ZAL0(1H | ZOH | RIESIAF | o — ' =
soz |mipasz| oa | wa | EBES (2SN LIOEHIB | LT e,
TEEXI 220l HOIIH M
FiEe B2 Y thelel 2=
bt 2oy A | AU - - 0.05% 1.50% ZIU 0.21% 1.76%
(2021531 JIF) |= ' 5.00% : 1.00% '
01 25 -
X
2242 C - 1.0% - 0.05% 1.95% > 0.18% 2.18%
g 1.00%
0 3:0%
= HE B SX0|2t 14 24 34 54 104
100023 = S4.HI2 184,800 | 375425 | 572,058 | 984,114 | 2,133,415
—%—ﬂ'?ﬁ% %'-?- gaHi A B2 H2 (I EX
XD} az;jm“; (5: E*@) soeis | szels | Mgws | Mges | soes
Sos 8 202 =
el A B8 228,900 | 464,005 | 705485 | 1,208,260 | 2,589,424
T £
Y Samgs B2 C ZriE @R | gz | swzes | dces | sews | does
(9l 2) HEENIIP B4 T
2021.5.31 2020.5.31 2019.5.31
_ XAk 1,755,310,615 1,036,993,427 1,772,878,864
VTS —
e 24,130,276 12,048,225 34,383,845
XA 1,731,180,339 1,024,945,202 1,738,495,019
2021.5.31 2020.5.31 2019.5.31
EXt4¢l 21,311,333 27,016,471 33,972,902
=2 8,682,755 9,436,003 9,045,758
EOUH AN EET = 12,628,578 17,580,468 24,927,144
A0l 148,189,560 103,380,904 98,174,953
il 441,372,748 111,452,470 25,923,383
XA 1,731,180,339 1,024,945,202 1,738,495,019
2021531 A2 JIZ= J|2e 4] == grell =4 £ SN =4 = J|2 DSt AL 4=
a5k ol Bl | =4 &
S mA A | (EA T ) 42,389,098 26,085,497 -15,208,634 53,765,961
SN ¥s UA | 2o 1,024,945,202 737,148,259 -469,770,826 1,731,180,339
J|EF K&k
5 S8 |02 - = Abok
YEEROIR = 19 (3 FIl) M
Aot 7o SHE -
(2021531 J|Z) JHXI(USD) 1,727,420,233 5,931,558 (2,171,452) 1,731,180,339
R S (VO T 99.8 0.3 0.1) 100.0
X2 14 x= 24 X2 34 X2 54 Al Ol=
omm 202 (22U A 16.96 13.07 17.34 13.47 8.87
(2021.12.31 J|1=) [=2a4~ ¢ 16.39 12.56 16.80 12.94 8.38
2012 BIS (%) 11.89 23.95 20.84 17.82 16.95
A2 19X | 2229 | B2 39X | A2 44X | 22 549
ATd 228 XA 16.96 9.32 26.34 6.2 24.1
(2021.12.31 J|&) | =—— : : : : :
22 C 16.39 8.85 25.76 6.6 23.45
*Z BAHIE HISS FESEAIITN0IMN NSCS 249 JEHIE SUS &N HHRM(EAHS X2 & )IF)OZ LI+0f ASELIC
w9 CHS SN 1000028 SXHS 22 SUE He EAHES = 24-HISHES S2 018510 144, 214, 3, 54,
108 SH9IZ GIAIGHO JIKIE HLICH 0l 22 01922 2E MEXGHH, H2F EXN4ABS 5%, & 24 -HSHSS X
HOZ JIHESIUSLICL WUHIS JIFECR SENXNENH BUE 2 U= AHTH242= 9 AFNAH ZEHX LASLICH
SUHBHONCRBI AN SDIGHE MR TIIASS 0l 23 RAMS AFBS A1S W8 = 4. 2FC S L =i - 2HNFBH2
~2 222 HDSAIJ HIZLUCH JIE B8O BS, 240 0IA T 0I5 B2 SO D2t AK S fs ¥4 L Hg0 <
2HE & UL
e AOIB HMES(%)S Y JI2 SO WBEXI|TO glssE Easozo EEBEIALIC
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# HEEZECZ|2 (Global Real Estate Securities Portfolio)
(O1=E3} USD)

SIRIEE RE f3itd
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRI A EEXS Xt AllianceBernstein L.P.
ABHAIR
- . _ o 2+213 Al _
EIEEXI 30 SF Y | ZHLO0IH | B0 | RIESIAL cawa |smaA 2| I8 HE =
$|3+ == 252 | B | B H seTT *ggljw" S | B4Hlex
|:| =
= thelel 2=
(2021.5.31 JIZF) 0 . s
X x
=SgA > - - 059 500 > 450 2.00%
HA A |0 0.05% 1.50% L 00% 0.45% o
=2 HE EF EXD|2¢ 1= 24 34 54 104
1,0008+2
=TS 3o B4 .H8 210,000 | 426,090 | 648,447 | 1,112,692 | 2,396,357
EME 32
EXXIL
BB 2 NeZ2 [ =ZgiA A _
Hags 442 =B WL ) goo0s | goos | szes | sz | szous
2 HAH| g HEE|F B Z8)
(291 )
2021.5.31 2020.5.31 2019.5.31

RH&F 48,471,926 42,247,028 46,385,349
MMPAEE —

=3 1,471,209 503,989 393,615

XA 47,000,717 41,743,039 45,991,734

2021.5.31 2020.5.31 2019.5.31

SYNES] 1,161,332 1,347,588 1,299,841

=HI2 707,659 772,887 720,911
QA &M &=E R0l 453,673 574,701 578,930

Alsg=ol 570,459 (397,578) 480,863

ool 12,899,666 (8,733,776) 2,716,030

Z=RHAH 47,000,717 41,743,039 45,991,734
2021531 2 J|= D2t Al 2Rl A SHOH A == 2 D2t Al o=
Zashs ol Bl | =4 £

> - 1,851,394
Slete =N A |(=A T2 2) 1,974,341 1,712,185 1,835,132 851,39
SH HE UGS | 2o 41,743,039 30,413,069 -37,754,529 47,000,717

_ JIEF Rb&E .

AEERI |2 25+ = ENEE) &= AHat

Ad 7d B2 S USD) 46,674,021 691,015 (364,319) 47,000,717

(2021.5.31 JIF) ( i ’ ‘ it
XA CHEL % 99.3 15 (0.8) 100.0

x=2 14 x= 24 x= 3¢ x= 54 JHAI Ol =

Aga +8 2eA A 24.07 7.53 11.94 8.05 5.40

(2021.12.31 J|1&) I/—— : ' : ' :

OIS BIZ A () 11.70 31.48 26.18 21.19 20.94
ey Aolg X2 19Xt X2 28Xt x=2 39Xt X=2 449Xt X2 549Xt
(2021.12.31 JI1ZE) [ =221~ A 24.07 6.80 21.30 6.1 11.7
* &£ BAHIR HISS HEEXIIR0A NSCs 249 JIEHIE SUS aXat CBXMEAHE M2 & J|IF)22 LI0 ASSILIC
» o CH= XKL 1000222 EXMS B R fes 24 H22 £ E4-HI2H8 S2 012510 14, 24, 34, 54,
104 SHI2 O AIGHO JITHE A ALICH 0l Z2 0|22 25 THEXSIH, 012 EXNAAES 5%, & 24 -HE2HSS AHs
202 JHGIYSLICL MY JIEC2 EXNMNSHN 2N & U= AFTI242E 9 AFNA TEOX LASLICH
DUNTHHHRHBI AL 2DEHs AFTHSL200 28 TAHE AIZS H12 WS = 4. 28 U8 Y BX - 2ULHTHE
A2 222 HDSIAID| HIZLICK JIEH HIB2 BE, 249 0l £= 0I5 02 SOl M2 &K S5 s 22 2 HIR0| ¢
2HE % USLICH
o AOIE HEN ()2 HY JI2 SO MBSO GBtAE =2tA0E0] DEBMALICH
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01 H&& ZEEZ|2 (India Growth Portfolio)

(OI=E 3} USD)

SIFEHE R¥ SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRI A EEXS Xt AllianceBernstein L.P.
A BEALR
_ _ _ Zte| 3| AL _
SFTOH | ZAL0(1H | ZOH | RIESIAF | o — ' =
soz |mipasz| oa | wa | EBES (2SN LIOEHIB | LT e,
TEEXI 220l HOIIH M
2iutsl= 2 Y thelel 2=
Hi= ZHA A ZIU - - 0.05% 1.75% ZIU 0.43% 2.23%
(2021531 JIF) |= ' 5.00% : 1.00% ' :
0-14 B o
2eHA C - 1.0% - 0.05% 2.20% - 0.42% 2.67%
= 1.00%
0 2:0%
= HE B EX|2¢ 14 24 34 54 104
1,0002t3 S N =3 234,150 | 474,525 | 721,290 | 1,234,676 | 2,642,432
Eﬂ'ﬂ% %‘S?— gaHA A HA HI (TIE
SXHRIH - X.JETIS'[; W= | ages | szes | szes | szus | does
LSOl 2 202 — == =5)
e A 8448 280,350 | 566,858 | 859,659 | 1,464,696 | 3,097,477
fass #42 | <
ol BAH| 2 2cdiA C 242 (WEX HEelsS | HESls | IS | HYgesS | eSS
(2l 2 YBEXIT B4 2E
2021.5.31 2020.5.31 2019.5.31
_ Kok 165,966,678 134,376,154 233,726,803
MPAENE .
27 8,966,389 1,123,701 7,314,962
XAk 157,000,289 133,252,453 226,411,841
2021.5.31 2020.5.31 2019.5.31
EX 1,405,227 2,332,024 3,110,937
= 3,503,348 3,830,762 5,283,395
EQU A A =EXHEY (2,098,121) (1,498,738) (2,172,458)
Mgzl 24,147,216 (17,865,229) 3,165,663
esfetel 82,409,574 (56,908,156) (11,329,907)
&= XAk 157,000,289 133,252,453 226,411,841
2021531 2 = JILE =4 5 e =4 BHOH =4 == I Dl =4 =
ES0k= AT &M | =4 =
Sl ma A |(E=A XE ) 1,245,697 464,944 -871,957 838,684
SN ¥s UA | 2o 133,252,453 71,054,756 -130,024,727 157,000,289
J|EF K&k
5 S8 |02 - = Abok
QE"—'.E—ID|:T‘_ v l (2 Hel) N
A Y SE -
(2021531 71 JtXI(USD) 160,663,286 1,419,856 (5,082,853) 157,000,289
- S VTR 102.3 0.9 (3.2) 100.0
X2 14 X2 24 X2 34 X2 54 Al Ol=
HER 402 2eHA A 19.80 14.46 10.05 9.03 6.50
(2021.12.31 J|E) | =220~ C 19.25 13.94 9.55 8.53 5.38
2015 HEA (%) 17.65 28.14 25.34 2257 22.95
2 14xt 2 24xt 22 34xt 2 44xt 22 54 xt
Azl 8 22A A 19.80 9.36 1.72 -23.4 50.9
(2021.12.31 J|&E)
22A C 19.25 8.87 1.27 237 50.19
* £ 222 HIS2 FEEXIIRUAM NEDs 249 JIEHIE SHS aXjat HEAMEAHYE X2 & J|1F)22 LIF0 ASLICH
» o CHS EXXDF 1000042 EXMS B2 BN e 24 HES £ 24-H2HE S2 01250 14, 24, 34, 54,
104 ©HI2 0 AIGH0T JITHE ALLICH 0O R 01222 25 WEXGIH, H2 EXN4AUB2 50, & 24-HSHSS LG
202 JIHGIASLICL HYUBS JIZECZ SRNSHA BUE & Y= ST 9 AFHAH ZSUX LASLICH
SUNTHOH S AL 2DEHs AFTIHS4201 28 TAE AIZS H12 UE = 4. 289 U8 YL BX - 2ULHTHS
42 S22 ZFDEIAIDI BIZLICL JIE HI2 BIS, 249 o1& = 0I5 0% SOl Met A% S = 24 L H/g0l ¢
2R % USLICH
e n0lE HEN()S HE JI12F SO WS EX RO HStAE X050 TEHALIC

=
©
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SIHHLIAY &A3J0 EEE2|I2 (International Health Care Portfolio)
(OI=E 3} USD)

SIREHE |4 SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIEEEXL I AllianceBernstein L.P.
ABHALS
22|38 _
sHBO) | Z2A2009 | B | ALBN | ons | omen | o me | B
AAZ |BYL2E| B2 | B | TETT TN = S | 2448
TS EX|20ll HOIIH M
2igEeE B Y thelel B2
HIZ oy O . 1.80%? W ) .
2021531 21F) | 9% A | 5 00% ; - 0.05% T 750k 000 0.16% 1.97%
01 259 2 2504 S0
= A _ _ . = 0, 0,
24~ C 1.0% 0.05% 5 202 000 0.16% 2.42%
J Z=:0%
= HE == EXD|2t 14 24 34 54 104
1,0()}%&*%§0 B4 206,850 | 419,764 | 638,919 | 1,096,692 | 2,363,836
SAls B2 22A A HA HI2 (TIE
SX X} = IS WEN  gioes | gizeis | dzeis | dzeis | dzels
_ S E|F B Z3)
Sgsp) 8 2108 -
Hatle Aaz S4HIE 254,100 | 514,448 | 781,199 | 1,334,539 | 2,841,429
QU PBAH R = B S48 (LEX sicioie | sicioie | sicioie | sicioie | sicioie
(EI‘-?—' %) QZ‘—'.E—IDI? E_¢_ i_"'_%:.l) OHC>I:IA|: OHotlA\:l OHouA\:l OHouA\:n OHC)\:IAI:I
2021.5.31 2020.5.31 2019.5.31
Kok 1,877,222,774 1,136,239,092 757,882,315
TP AENE —
S3H 28,876,608 28,715,984 4,591,984
2=t 1,848,346,166 1,107,523,108 753,290,331
2021.5.31 2020.5.31 2019.5.31
Ext4e 15,600,486 10,038,585 9,823,336
=t 25,548,338 14,816,249 12,803,767
LI HAA =EqtE (9,947,852) (4,777,664) (2,980,431)
Aol 81,793,366 28,097,656 22,677,264
ofol 285,966,964 177,895,625 14,223,247
2=t 1,848,346,166 1,107,523,108 753,290,331
2021531 X2 JIZ Jlgg FA £ e FA & SO ZA & [ J1Z D[ A 4
Z25H= OIT B | T4 &
Sl mAl 4/ | (RA TIE 2) 4,424,309 7,336,950 -5,447,048 6,314,211
SH HE UGS 2o 1,107,523,108 1,308,918,024 -849,575,445 1,848,346,166
JIEF XHat R
AsE x| 2Ex 571012 (:!ﬂ: Hﬁon STHa
Kok A B - -
(2021531 1Z) JHXI(USD) 1,763,525,014 92,632,773 (7,811,621) 1,848,346,166
D S (VY TE Y 95.4 5.0 (0.4) 100.0
x=2 14 X2 24 x=Z 3¢ x= 54 JHAI Ol =
omR Aols EETENN 23.27 20.83 20.58 18.08 8.68
(2021.12.31 J1Z) [ZaH~ C 2272 20.29 20.04 17.55 5.99
2008 HE A (%) 12.54 22.24 19.40 17.26 17.43
EERTERY EEIER 2 3Ex | =2 44R EEER
azd =8 EETENN 23.27 18.44 20.08 43 25.6
(2021.12.31 J|&) =—— - - : - i
Z4A C 2272 17.91 19.54 3.8 25.04
LIEZL|Q =KAol £|= $300,000,0000 CHE 2=,
2$300,000,000E =1tot= ZEZEL|Q =Xl CHEH 22
* & DAHIR HISS ESNIITA NETE 249 JIEHIE SUS £XA HETMEAHE U2 M IF)OZ LI+ AHSEILICH
w9 CHE= SXADF 1,0000HRS ENMS A BUSH HE BAHISS & B4 HISHES S2 01256t0 14, 24, 34, 54,
104 CHIZ OfAIGHE JITHE HQILICH Ol ZS 0|U22 25 MEXGIH, o2 EXNLAUSS 50, = 22 -HBHSS AXs
202 IHGIASLICH HUAUZ2 JIZ02 ENMENH S & U= NFTIIALS= 9 AFNM ZTEEX LUASLICH
[AYTHHHBI A} St AFTIRA2200 28 TGAHS AES 1P U = 4. 2FO WS 2 BX - AL
A2 222 ADEHAID] BFZLICH JIEH HIRO BIS, 240 1A T= 0I5 HE SOl M2t AKX 226 T= 24 2 HIg0| ¢
2HE & UBLICH
wr AOIZ BIEA(%)S ST JI2F SO MBS RO GEAE E2HAUS0 EEHIALICH

=
©
»




SIHHUIAY BHI2==Xl ZEE2|2 (International Technology Portfolio)
(OI=E 3} USD)

SIFIBE /8 =
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRI A EEXS Xt AllianceBernstein L.P.
UBIALR
2t2|3 _
3B | Z2A=01et | BOH | ASSA | cnn | oo bl g ue | B
a2 |BOcaz| Ba | g | TEEF (ZHEMNZIDIBHIE | oL | e
TIEEXI 220l HOIIH M
2itt= B2 Y thelel 2=
HIE N Z| 0 2.00%"* Z 0 0
(2021531 91F) | =M= A | 500% ) -] 005% 1 Tk | 100% 0.18% | 2.05%
01e 25 245% | =20H
oA . R 45% ES o 0
S C 1.0% 0.05% | 5500 000 0.17% 2.49%
1 =:0%
= Heo 2 ESIEL 14 24 3 e 10
gﬁ(ﬁfiio g2.Hl2 215250 | 436,629 | 664,312 | 1,139,313 | 2,450,340
TAV= ST YA A F4HE (LEX oo | sicrore | sicioie | sicioie | siciore
S st E*@) does | doss | szes | dzus | sozes
2E5P) 8 2002 —
A= Aaz 24 HIR 261,450 | 529,137 | 803,209 | 1,371,125 | 2,913,781
A= =28 Sapx G
2 2=/HE Sdl= 2018 (l_l|§—ﬂ SHCtoi = SICtH = SICtH = SICtH = = k=]
(EI‘-?—' %) QE‘—'.E—IDI? E_¢_ i_"'_%:.l) OHC>I:IA|: OHotlA\:l OHouA\:l OHouA\:n OHC)\:IAI:I
2021.5.31 2020.5.31 2019.5.31
s, 1,524,196,806 682,407,323 400,161,261
TP AENE —
=3 36,283,850 15,160,535 2,402,533
XA 1,487,912,956 667,246,788 397,758,728
2021.5.31 2020.5.31 2019.5.31
ST 3,865,716 3,424,544 3,025,395
PE 19,342,690 9,250,196 7,751,194
2013 AFA] SExpE2 (15,476,974) (5,825,652) (4,725,799)
A0l 224,158,631 52,938,259 52,542,860
oo ol 418,341,297 174,159,560 10,920,194
XA 1,487,912,956 667,246,788 397,758,728
2021531 X2 JIE DI A £ 2 FA £ SO ZA & [ J1Z D[ A 4
EZEI= oI B | =4 &
Sl mAl 4/ | (RA TIE 2) 1,643,404 8,656,030 -5,480,831 4,818,603
SH BHE US| 2o 667,246,788 1,289,913,145 -889,301,906 1,487,912,956
JIEF Xbak N
EBtER | 25 EJl0= (=7 T2l &= KHAE
AHE 4 SHE =
(2021.5.31 JI=) JtXI(USD) 1,455,295,783 29,661,421 2,955,752 1,487,912,956
- S VTR 97.8 2.0 0.2 100.0
32 14 EFEFE 32 34 i2 54 INES
olmzm L0222 A A 14.68 39.22 39.70 30.73 10.26
(2021.12.31 JI1=) [Ze~ C 14.16 38.60 39.08 30.14 5.16
2018 BI= A (%) 27.04 29.02 25.51 23.28 27.60
A2 19X | 22 29x | 22 39X | A2 49X | 22 54Xt
=g 08 5yl 14.68 69.02 40.67 16 42.4
(2021.12.31 J|&) =—— - - : : :
2o~ C 14.16 68.27 40.04 21 4171
TZEELIQ =AAtol £ $300,000,00001 CHEH 2.
2$300,000,0002 EII5Hs ZEZ2|Q XA CHEH 24,
* £ B4HI2 HIS2 FEIDIT0A ISUs 249 JIEHIE SHS aXA GETH(ELHIR M2 & JIF)O2 LIF0] ASELICH
= 9 CHE XL 1,00002S SNMS FS LU He 24 HI2S £ 24-HI2HI8 S2 0125101 14, 214, 34, 54,
108 ©H9I2 OfAISHO JITHEH 2HULICHL 0] HS 01222 25 WEXGHH, o2t EX4+2UBS 50, 5 24 -HEHSS YFs
AO2 JNHSIASLICL YIS JIFEC2 ENXNENH 2T 2> Y= AFHTNY222E 9 AFHNAN ZHEX LUASLCH
SUHTHHCHBBI AL S Dohe AT 00 23 TAS A2 12 WS = 4. 289 WS 2 BX - SUHNFTIHS
22 222 DA HIRILICL JIEF HIBO BIS, 249 01A £ 0I5 02 SOl D2t A% 26 D= 24 2 HI20 2
o1& 2 UBLICH
o AOIE BIEA(%)2 SHY JI2t SO HBERI| PO (ISAE F2hA0E0| HEBMIYLICH

=
©
|




HES F4A] LEZL|L (Low Volatility Equity Portfolio)
(OI=E 3} USD)

SIREHE |4 SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIEEEXL I AllianceBernstein L.P.
ABHALR
= o . _ orein 2H2| 3 At )
EEXD[20 SF Y | ZHLO0IH | B0 | RIESIAL cawa |smaA 2| I8 HE =
j‘—lﬂé = B89 >z [Tll=rs| B B seT _._g_gle}\_lx < | B H| 2
< 2|9l B4
(2021.5.31 JIZF) _ L — T
Sch Zo - ; 0.05% 1.50% 2o 0.15% 1.90%
AJAD 5.00% ' ' 1.00% ' :
= EHeo z2 EX0I2 14 21 3= 5 10
1,0002+2I2
ETlse o 24HI2 199,500 | 404,995 | 616,665 | 1,059,278 | 2,287,571
Exs 22
EXXIL 234
SCEE 2 ez | =21 B
dlags a4z |AAD =B WL ) goo0s | goos | szes | sz | szous
2 HAH| g HEE|F B Z8)
(&=l &)
2021.5.31 2020.5.31 2019.5.31
KHak 3,600,707,572 3,083,538,470 2,616,711,847
MPAENE —
S 96,321,708 155,272,905 34,014,789
S RpAH 3,504,385,864 3,828,265,565 2,582,697,058
2021.5.31 2020.5.31 2019.5.31
x40l 56,388,761 66,422,397 59,763,283
=H|2 48,796,364 46,794,807 32,817,629
QA &M ==X 7,592,397 19,627,590 26,945,654
a0l 391,617,007 (183,402,705) 1,225,809
ofol 860,119,988 (82,064,469) 79,189,195
= XHA 3,504,385,864 3,828,265,565 2,582,697,058
2021531 X2 JI= D|gdl =41 = gl A SHOH =41 = | D A
ESzok= oG Sl | =4 =
Sie EA A7 |(FA Tz 2 173,932,564 94,701,873 -139,701,503 128,932,934
SH HE UGS | 2o 3,828,265,565 2,067,720,845 -3,167,070,427 3,504,385,864
A
Asex| e =012 et XA
=8 B (2 Hel)
AHE 4 SE —
(2021531 1) JHXI(USD) 3,388,580,769 69,124,147 46,680,948 3,504,385,864
" T EXA Ol % 96.7 2.0 13 100.0
x=2 14 X2 24 x= 3¢ x= 54 JHAI Ol =
cER Aoz IRA A 19.15 11.84 15.96 12.06 11.09
(2021.12.31 JI1ZE) [ 224~ AD 19.11 11.83 15.96 12.06 10.16
2018 BIE A (gp)rr 10.12 21.45 18.28 15.63 13.85
2 19X EEIER 2 34xt Ef=IED 2 54t
Azl +o8 IRA A 19.15 4.99 24.66 -4.6 18.8
(2021.12.31 J|&) —— - - i : :
S A AD 19.11 4.99 24.68 -4.6 18.8
* £ BAHIZ HISS HBEXIIRAN NSCs 249 JIEHIE ZUS XA HEXMEAHE M2 & J|IF)O2 0] ASBILICH
o o CHE EXADF 1000022 EXNME A2 SU5H He 2AHES2 £ 24-HI2HE8 S2 012510 14, 24, 34, 54,
108 CHIZ O AIGHE JITHE 2HQILICH 0] ZS 0|U22 25 MEXGIH, 2 EXNLAUSS 50, = 24 -HSHSS AXs
HOoZ JNHBIYSLIC WYHES JIFE02 SXNNSHH 2WE & U= AFBHA22E 9 AFMA ZTEUX LASLICH
ST B A S DEHs AETIHA2201 28 GAS AFSS H12 WS = 4. QX U 2 =i - 2L F B2
£2 222 HDSIAID| HIZLICHL JIEF HIBS BIS, 240 014 F= 0I5t 02 SOl M2 A% S5 = 24 2 HIg0l ¢
2HE 2 USLICH
or AOIE BMEA (%) ST JI2F SO ABERI| RO HBAE ErA0E0| EEMILIC
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=22= EECE F4 ZEEZ|2L (Low Volatility Total Return Equity Portfolio)
(OI=E 3} USD)

SIRIEE RE SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRI A EEXS Xt AllianceBernstein L.P.
ABHALR
= o . _ orein 2H2| 3 At )
X170 HHTOH | ZA201 | B | ASEM | ooun | Smaara| o miz | S
j‘—li’; = B89 >z [Tll=rs| B S seT "'gggle}\_lx < | B H| 2
< 2|9l B4
(2021.5.31 JIZF) _ L — T
Sch Zo - ; 0.05% 1.50% 2o 0.35% 1.90%
AJAD 5.00% ' ' 1.00% ' :
= HE EF EXD|2¢ 1= 24 34 54 104
1,0000+2S
= B4 .H8 199,500 | 404,995 | 616,665 | 1,059,278 | 2,287,571
EME 32
E XA Sapa
seisp g 2oz | == -
olagls 44z |AAD EHs WEN  gzes | szes | dows | does | sges
U BAH S HEEWF B+ ZF)
(E1: )
2021.5.31 2020.5.31 2019.5.31
KHak 131,381,195 179,231,381 67,765,423
HENEHE —
=3 9,414,379 24,839,664 1,257,147
S RpAH 121,966,816 154,391,717 66,508,276
2021.5.31 2020.5.31 2019.5.31
Ext4e 2,186,189 2,078,757 687,803
a2 1,264,237 744,857 137,035
QA &M =E Xt 921,952 1,333,900 550,768
Alsg=ol (38,002,013) 10,270,625 (3,335,671)
ool (10,034,264) (4,753,066) 2,203,089
Z=RHAH 121,966,816 154,391,717 66,508,276
2021531 2 JI= D|gdl =41 = gl A SHOH =41 = | D A
ESzok= oG Sl | =4 =
Slete =N A |(=A T2 2) 3,804,640 2,039,275 -3,082,398 2,761,517
SH HE UGS | 2o 154,391,717 32,221,429 54,107,621 121,966,816
_ JIEF Rb&E .
AEERI |2 25+ = ENEE) &= AHat
st 7d B2 S 0sp 118,786,758 1,580,641 1,599,417 121,966,816
(2021.5.31 JIF) (USD) L o i =
Z=XHAF CHET % 97.4 1.3 1.3 100.0
x=2 14 x= 24 x= 3¢ x= 54 JHAI Ol =
cER Aoz SA A 0.49 -3.57 - - -1.23
(2021.12.31 JI1ZE) [ 224~ AD 0.40 -3.64 - - -1.26
OIS BIZ A () 2.69 433 - - 4.09
X2 19Xt X2 28Xt X2 389Xt X2 44Xt X2 59 Xt
Azl +o8 SA A 0.49 -7.46 - - -
(2021.12.31 J|&) —— - :
=20~ AD 0.40 751 - - -
2os E2PlE A TEZ2|QE 20109 18 420 AFCUSLIC
* & BAHIZ HISS HEEXIIRA NSCs 249 JIEHIE SUS aX A HBTUEAHE M2 & JIF)22 LIs0] ASEILICH
» 9 CHS SXAIF 1,000 S ENHUS B2 2UsiH He 24-HI22 £ 24 HI2HE S2 012510 14, 24, 34, 544,
10 SHSI2 0l AlGHO! JlJ(Hé 2QUTH 0] 22 0|92S 9 WENSH, 92 SNAASS 5%, = 24 HI2HSS AN
Ao=2 JNHSIYSLICL WYU2S JIFEO2 EXNXNSHH 2UE & Y= AHBHL22E S AHNAN ZTEIAX BASLICH
QTSI AL S5t AFTIIA2200 28 A AES 12 U2 = 4. 2FO WS 2 BX - HAFTHAL
42 222 HDSIAD| HIZLICKL JIE HIBO BIS, ©40 oA T= 0I5 08 SOl M2 A% S5 o= 24 2 HIR0l ¢
2IE 4 UBLIC
oo AOIE HEN ()2 NS JI2t SO HBENI|PO HEAE Ztaolzo] TEBIQLICH
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d8E 0|53 F4A LEZEC|RL (Select US Equity Portfolio)
(O1=S3h USD)

SIFIBE /8 =
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIAMEENS X AllianceBernstein L.P.
UBLAIR
- L . _ orein 22| 5] Al )
SEEXI|Z20 SF O | ZAFO0IS | 2O | ASA | ooy u SDrE| AL Ol = =
e 20 A
2 2lol B4
(2021.5.31 JIZF) 0 L '_lEH s
x X
2A > - - .059 809 > 169 019
H2 A | 00 0.05% 1.80% L 00% 0.16% 2.01%
= e =2 EXPI2¢ 14 2 3= 5 10
1,008+ 2
=TsHe o 84012 211,050 | 428,198 | 651,621 | 1,118,021 | 2,407,175
FAHE B2
ST
S € 2202 |2 A e e
HAEEs 442 ETHE RN | gzes | szes | dzes | dzus | azes
2 HAH| g HEE|F B Z8)
(291 )
2021.5.31 2020.5.31 2019.5.31
S Xtak 3,688,348,001 3,521,133,782 4,113,976,002
TenE S27H 115,223,124 55,535,517 80,941,579
2 TFAF 3,573,124,877 3,465,598,265 4,033,034,423
2021.5.31 2020.5.31 2019.5.31
SHVESS] 32,738,710 53,906,173 58,846,851
=H2 40,032,659 40,397,304 47,454,113
201 AFA SET22 (7,293,949) 13,508,869 11,392,738
AlE ol 836,515,638 136,071,287 93,345,043
Hoizol 1,201,679,666 312,729,329 18,312,466
= XHAH 3,573,124,877 3,465,598,265 4,033,034,423
2021531 2 J|= D2t Al 2Rl A SHOH A == 2 D2t Al o=
Zashs ol Bl | =4 £
Slete =N A |(=A T2 2) 99,530,756 39,154,319 -69,503,484 69,181,591
SH BHE US| 2o 3,465,598,265 1,665,574,476 -2,759,400,919 3,573,124,877
At
Asex| e =012 et XA
SEFAIIT (27 Hel)
et 24 SE -
(2021531 I1) JHXI(USD) 3,507,473,793 75,568,595 (9,917,511) 3,573,124,877
o &=XHaE CHHI % 98.2 2.1 (0.3) 100.0
X2 14 X2 24 X2 34 X2 54 Al Ol=
odz ~u8 ZaHA A 2857 21.14 2331 16.29 14.04
(2021.12.31 J|1&) I/—— : : : : :
2012 BIS A () 12.40 22.62 19.71 17.45 15.11
oy Aolg 2 14xt X2 24 %t 2 34 | 2 44x ESFENEDN
(2021.12.31 JI1ZE) [ =221~ A 2857 14.13 27.22 6.1 20.8
* & BAHIR HISS FEEMIIT0A NSEE 249 JIEHIR SHS A BTMEAHE M2 A J|F)O2 LI+0 ASELICH
» 9 CHE SEXXJ} 1L0002HES EXHS A2 2L e B4 HE22 £ 24-H2H8 S2 012510 149, 24, 319, 54,
104 CHI2 O AIBIO JITHE AULICH 0 HS 0|U22 25 MEXSIN, 012 EXNLAS2 50, = 24 -HI2HISS UFE
202 JNHBIYSUCL HYU2S JIFE22 EXNXNSHH 2UE & U= AFHTUHL22E § AHHAN TEIAX LASUICH
SUYTHCIHEI AL 2Uots AHTOIS2201 28 THAHE AZS 18 U 5 4. 282 WS ¥ BX - 2UEFTS
22 222 HDEAD] HIZIUCL JIE BB BS, 249 0la £ 0I5 0 SOl M2f 4K S50 &= 84 L =20 2
2HE & UBLICH
wx AOIE HMEA(%)2 SHY JI2t SO FEEXI| RO IBAE FA0IE0| TEBILIC
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NHIts 22 HIOFFE EZEZ2|2L (Sustainable Global Thematic Portfolio)
(QIZ=E3} USD)
SIRIEE RE SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRI A EEXS Xt AllianceBernstein L.P.
ABIALR
el S =
GREM) 2o T8 S| ASSN | egug S 2| JlEl b1E | e vies
thelel B2
USD
1,250,000,
000 0I5}
et 24 ES[ul! 1.70%/ ES[u]
iﬂrggj;:“gg e & 000 ; - | o005% o | vome 019% | 1.92%
HE; 250,000,
(2021.5.31 J|Z) Oof Sﬁ/ﬂo**:
UsD
1,250,000,
SYIPN 0-12 =5 e |z . .
ciox - jlg/g% - 0.05% oD L00% 0.20% 2.38%
= 1,250,000,
000 X Ii*:
1.95%
=2 HC0| 1,000 SF S| 2t 14 24 34 Si=] 104
S_E%E SHRE | S, 0 AE#HI% 201,600 | 409,216 | 623,027 | 1,069,979 | 2,309,416
- = = (T E
;&sﬁfg;jgg AIAX @é.%ﬂiuj'@ (;';fntg) Hoos | Hees | dzes | sous | sges
Olatgs 4 San RS 249,900 | 506,050 | 768,606 | 1,313,583 | 2,799,854
= 2/HiE SCX_ 208 (LS M= | shgeg= =g E=} sictoi = sictol =
(5%2 %) ASETI R B2 Eé’) Ol S BAS NS NS Hels hgels
2021.5.31 2020.5.31 2019.5.31
S XHAF 3,108,211,131 845,600,278 732,067,957
=3 40,842,120 8,017,894 5,884,915
XA 3,067,369,011 837,582,384 726,183,042
2021.5.31 2020.5.31 2019.5.31
EHENT 10,984,945 6,062,538 8,396,415
e 23,900,290 12,525,861 12,490,593
01| ALY EERtEC (12,915,345) (6,463,323) (4,094,178)
A =0l 188,786,860 75,155,541 38,552,214
ool ol 500,050,689 110,588,924 (3,954,401)
PSSO, 3,067,369,011 837,582,384 726,183,042
2021.5.31 Xt&2 J|Z= J|ee =4 £ gl FA SO =4 = I J|eel =4 =
j;i‘%tﬁl,E ff" (X;i ﬁl% 5 15,356,474 47,118,192 -15,035,302 47,439,364
S BHE WA | 2o 837,582,384 2,470,494,933 -735,981,689 3,067,369,011
aEET| ez =31012 (;'i: ;ﬁg) ST
(;éifl?% JIXI(USD) 2,964,687,677 64,753,533 37,927,801 3,067,369,011
EXHAF CHE] % 96.7 2.1 1.2 100.0
x=2 14 x= 24 x=Z 3¢ x= 54 Al Ol=
EETENN 21.38 29.37 28.99 20.97 6.35
oimm a0g |22~ AX 21.39 20.38 29.00 20.99 8.47
(20211231 JI1F) | 2elA C 20.80 28.79 28.41 20.43 9.85
224~ CX 20.83 28.79 28.42 20.45 4.66
LO1E BIS A () 16.79 23.69 20.46 17.98 23.66
ocw aoim 2 19X | 22 29X | 2 34X | A2 449X | 2 54X
(30212_1;3;?%) SeHA A 21.38 37.89 28.24 -10.6 35.0
224~ AX 21.39 37.91 28.25 -10.6 35.0

201




2ciA C 20.80 37.30 27.66 -10.9 34.35
2 CX 20.83 37.28 27.67 -11.0 34.42

»* E 2HI8 HIE2 ZEFWIFUAM NEEHE 252 JIEHIE SHE =Xt JEINESHIE X2 & JIF)22 U0 M=
Ch

w2 THE SAADE 11,0002 S SRS IR FEOHH HE 24+-HEE 5 2+-HIEHIE SE 0180 1¥, 24, 3¥, 54,
108 (2 OMIAIGHH JIXHSE HYLICH 0 B2 0ldzZ2 25 MEXNGIH, H28 EN+AE2 5%, & 2+ -HEHE2 LFs&
N2 JHESIASLILL HYUSE JIE22 FEXNAS0H BFHUE = JUs dFUM==Z= A MEUAN ISR LASLICH
SUHE N AL 2hote SFHEMH==Z0 28 TAME A2 H1F WE & 4. 282 WE E EX - sHHFHEH=
+=J RE2 FICHAID| BIELICH JIE HIE2 BS, 22 & E= st 6 S0l et X RE6ehl J= 2+ ¥ HIE0 &
ctd 4= ASLICH

ek =0lE HSHE%)2 Y JI2t SO FESFAIIFR2 HEME =252 EFEEXLIC

A
T
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X#£Jts 0|= HIOEFE ZEZ2|2 (Sustainable US Thematic Portfolio)
(OI=S 3} USD)

SIFEHE R¥ SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIAMEENS X AllianceBernstein L.P.
ABHALR
fiapiedd
sHmo) | Z2=009 | B | ALEN | ooy [omma | o we | B
arz |BHLLE| 22| 22 | T° CeU = S | 22018
TEEXI 220l HOIIH M
2iutl= 2 ¢ thelel 2=
HIE 2aa A | U - - 0.05% 1.50% ZIU 0.19% 1.74%
(2021.8.31 JI1F) - 5.00% : : 1.00% '
0-1& .
oA C - 2R2:1.0% | - 0.05% 1.95% = 0.17% 2.17%
0 5:0% 1.00%
= HCO| 1,000 == =012 14 24 34 5 104
prale EX3s 202 182,700 | 371,197 | 565,675 | 973,339 | 2,111,215
%4—?—_-'.5-II-IIJI- S A _E¢'H|% (EI—%—I_P_ s | sggls | aggs oo | siggs
S 2 2402 ESEXD|? B4 EE e e e ce Dt e M=
21!/3515 4;#3 =] 227,850 | 461,901 | 702,322 | 1,202,970 | 2,578,790
D | Hk = 7
e el It Ol e |M2es | dous | dous | aous | dzes
2021.8.31 2020.8.31 2019.8.31
T ij_r 998,765,117 295,210,858 133,733,943
S 21,111,591 652,207 750,010
XA 977,653,526 294,558,651 132,983,933
2021.8.31 2020.8.31 2019.8.31
St 2,820,697 1,204,536 959,720
ZH2 6,329,641 2,167,509 1,543,487
A AN EEXEY (3,508,944) (962,973) (583,767)
NEPST 36,998,078 22,154,920 3,029,608
Qi &0l 174,474,362 58,901,149 8,170,617
eSS 977,653,526 294,558,651 132,983,933
2021.8.31 A2 Jl= JILE =4 g BHOH =4 == I DILE A 4
Z2ots o BN [ T4 &
Slee mA A/ | (RA T2 4 15,582,289 22,403,870 -14,508,911 23,477,248
SHI HE USSR |20 731,944,037 1,060,444,234 -697,494,012 1,051,403,948
HEEXD |7 Al N
AHE 4 SHE
(2021.831 J|=) | e HL % 98.20% 1.80%
22 14 z2 2d z3 34 2 54 NNE
olmm ao0g |22 A 34.38 32.25 22.86 21.97 7.64
(2021.831 JIF) |2eahA C 33.75 31.65 22.30 21.43 7.45
L0012 HEH (%) 16.47 23.86 22.68 18.71 19.63
A2 19X | FH2 29X | D2 39X | A2 449X | A2 59X
A=d +A8  =Ex A 34.38 2.66 27.27 -10.17 33.15
(2021.8.31 JI1F)
EFTPNEe 33.75 7.23 32.01 -6.89 3257

20225 18 282 XtZ AB FCP | — Sustainable US Thematic Portfolio2l Xtat 2 230t 2% M2 H&E AB SICAV | — Sustainable US
Thematic Portfolio2 O|&ETIASLICE [HetAl, O] SHRIEES] 2= 2021E 82 312 &XH AB FCP | — Sustainable US Thematic PortfolioOfl CH
St M2 E LIEHHD USLICH

* & 2-HIE HIE2 ZEFAIIFUA NERE 22 JIEHIE SHE =Xt HESKE+HIE 2 & JIE)2Z L0 ASELICL
* 2 CH=E S0 1,00023S FXUME B2 B0 He 2+-HES & 2+-HEHE S 018060 14,23, 34,54,
108 SAZ OIAIGHH JITHEE RYLICH 0] 22 01d=2 25 MEXCIH, ¢t EN+=AUE2 5%, & E~-HISHIE2=2 LHE
Nz JHEoIASLILL HEUsE JIE=E22 FAAS0HH RFHE = JUs dFUM==2= A MEUAM ZSEX ZASLICH
SUHEHU AL 20tots SF B0 208 THAME ALZ2 H1F UWE & 4. 282 WS & EX - s WL FHEH=
=T FF2 FIGHAIDI HHELICH JIEt HIE2 s, 242 o1& £= Qs T S0l et &M REo &= 2+ % 80l &
ctd 4= AsLUICH

e OlE HESHW)2 Y JI2t S EEFNI|IRY HEdE =280 EFEEHILICH
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O0l= SA8F ZEZE2|2 (US Small and Mid-Cap Portfolio)

(OI=E 3} USD)

SIRIEE RE SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIEEEXL I AllianceBernstein L.P.
ABHAIR
_ _ _ 22| S AL _
SFTOH | ZAL0(1H | ZOH | RIESIAF | o _ ' =
soz |mipasz| oa | wa | EBES (2SN LIOEHIB | LT e,
TS EX|20ll HOIIH M
FiEe B2 Y thelel B2
bl soqa A | EU - - 0.05% 1.60% 2o 0.35% 2.00%
(2021531 JIF) |= ' 5.00% : 1.00% ' :
012 £59: 10
x
I~ C - 1.0% - 0.05% 2.05% > 0.35% 2.45%
g 1.00%
0 5:0%
= HE EF EX|2t 14 24 3¢ 54 104
1,0002HAS S48 210,000 | 426,090 | 648,447 | 1,112,692 | 2,396,357
EHE B2 22HA A HAH (IEX
XD} - az;jm“; (5: E*@) soeis | szels | Mgws | Mges | soes
2o5 g 2602 —
el A CESE] 257,250 | 520,745 | 790,636 | 1,350,232 | 2,872,500
Osls 222 | <
Y Samgs B C orHE @M | szes | szes | deus | ses | deus
) HBEXI|T B4 ZLE
2021.5.31 2020.5.31 2019.5.31
_ KHaH 169,627,250 55,530,352 84,555,774
MPAEHE —
=P 2,486,817 2,170,704 1,356,885
=Xt 167,140,433 53,359,648 83,198,889
2021.5.31 2020.5.31 2019.5.31
Ext4e 1,160,475 1,174,283 1,731,568
&HlE 1,407,324 1,050,129 1,565,770
=l | ALK =EX=< (246,849) 124,154 165,798
a0l 10,430,537 (6,379,966) 8,778,311
ofol 50,387,342 (7,255,625) (18,385,972)
= XHA 167,140,433 53,359,648 83,198,889
2021531 2 JIZ= J|2e 4] == grell =4 £ SN =4 = J|2 DSt AL 4=
Z5H 1T BN | T4 &
Slee =N A |(=A T2 2) 1,936,224 3,294,230 -1,738,177 3,492,277
SHO HE USH | oo 53,359,648 127,719,147 64,227,935 167,140,433
JIEF Rb&E
5 BEF 02 N = KHAt
YEEROIR = 10 (=3 Hel) &
Adh 7l B2 5 0sp 164,065,912 1,423,634 1,650,887 167,140,433
(2021.5.31 JI1%) (USD) — e el —
Z=XHAF CHET % 98.2 0.8 1.0 100.0
x=2 14 x= 24 x=Z 3¢ x= 54 JHAI Ol =
cER Lols IRA A 34.20 17.16 17.59 8.75 10.39
(2021.12.31 JI1Z) [ =24~ C 33.60 16.65 17.06 8.26 9.90
2018 BIE A (g 20.11 34.22 29.13 24,52 22.49
2 143% 22 26X X2 34t 32 4437 EEIIER
Azl +o8 22A A 34.20 2.28 18.44 -16.2 11.6
(2021.12.31 J|&) =—— ' ' ' ' :
2~ C 33.60 1.85 17.91 -16.6 11.13
* &£ BAHIZ HISS HEEIIRA NSCs 249 JIEHIE SUS aXta HBTMEAHE M2 & JIF)22 LIS0] ASEILICH
» 9 CHS SXAIF 1,000 S ENHUS B2 2UsiH He E4-HI22 £ 24 HI2HE S2 012510 14, 24, 34, 544,
108 CHIZ OfAISHY JITHE HQILICH Ol Z2 0|U22 25 MEXGIH, 12 EXNLUSS 50, = 22 -HIBHSS AXs
202 JIHGIYSLICH HUH2S JIFEC2 ENNSHH BUE & Y= AFBI2L2= 9 AFNA ZECX LASLICH
QAYTHHHBIAIF SDoHs AFTIRA2200 28 TGAHS AES 1P U = 4. 2FO WE 2 EX - AL
A2 222 HDSIAID| HIZLICH JIEF HIRS BIS, ©40 1A F= 0I5t R SOl M2 A% S5 U= 24 2 HIg0 ¢
2IE 4 UBLIC
wr AOIZ BIEA(%)S ST JI2F SO ABEXI| RO GEAE EAHAUS0 EEHIALICH
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OFAIOIHAI Y SXISS A ZEZC|L (Asia Pacific Local Currency Debt Portfolio)

(OI=E 3} USD)

SIFIBE /8 =
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIAMEENS X AllianceBernstein L.P.
UBEALR
o . _ ZH2I 3 At _
sHBO) | Z2A2009 | B | ALBN | ons | omen | o me | B
222 |BlLr22 | 24| B4 | FTT |TLS S | 2408
TIEEXI 220l HOIIH M
SNEEs 24 Y mj2lel 24
HIg EEIPN £ . . = of 0 .
(2021.5.31 JIE) |AT/IA2 5.00% i ) 0.05% 1.20% 1.00% 0.35% 1.60%
0-14 B _
S = CH
o - 1.0% - 0.05% 1.65% 1 00% 0.35% 2.05%
0 0% MU0
= HEO == EXt0[2t 14 24 34 54 104
1,00023 S EENE] 168,000 | 341578 | 520,918 | 897,659 | 1,954,557
SXXI ATIA2 mselo s ey | NS | HPHS | dFAS | dFeUS | HLws
NMACL Anm 24 HI8 215250 | 436,629 | 664,312 | 1,139,313 | 2,450,340
MAEE £42 | g
2 B4H/H g c2 B 28 (l_l|§—ﬂ Sictoi = Sctoi = Sctoi = R K= st =
(EI‘-?—' %) QE‘—'.E—IDI? E_¢_ i_"'_%:.l) OHC>I:IA|: OHotlA\:l OHouA\:l OHouA\:n OHC)\:IAI:I
2020.5.31 2021.5.31 2019.5.31
Xk 57,502,804 20,092,222 284,214,659
THRAENE —
E 2,860,886 2,096,389 24,255,881
XA 54,641,918 17,995,833 259,958,778
2020.5.31 2021.5.31 2019.5.31
SExp2 1,674,507 1,242,390 1,225,278
&=Hg 682,287 467,917 418,695
2| AFA ==X 992,220 774,473 806,583
As ol 1,704,133 (584,032) (1,225,627)
g0l 3,291,646 408,119 (630,673)
&= XAk 54,641,918 17,995,833 22,249,167
2021.5.31 X2 Il D|e =4 4 UM T4 BHOH F=A = |2 D|et =A o~
ES0k= AT &M | =4 =
ek ZA A ) | (R4 X2 ) 1,577,231 6,068,140 -3,211,848 4,433,523
SH2 BS U (3o 17,995,833 76,141,395 -40,548,331 54,641,918
_ JIEF Kp&H N
REEXIR H gol0l= (‘Jil: Hﬁol) =Ko
s Td BE 5 UsD 53,315,154 2,258,642 - 931,878 54,641,918
(2021.5.31 JIF) (USD) 315, ,258, (931,878) 641,
Z=XHA CHEL % 97.6 41 (1.7) 100.0
X2 14 X2 24 X2 34 X2 54 JHAl Ol=
B SPHA AT -4.54 1.67 3.89 417 2.33
oAgd +9E8 ZA A2 4.46 1.72 3.91 4.18 2.33
(2021.12.31 J|&) | =——— - : i i i
ZA c2 -4.96 1.19 3.43 3.69 1.86
=2 E HSH (%)™ 4.71 7.64 6.69 5.87 5.85
22 191 z2 2@ 1 2 34Xt 22 497 %2 53Xt
oy aols SA AT -4.54 8.28 8.49 -1.6 11.2
(2021.12.31 J|F) | 2eHA A2 -4.46 8.29 8.46 -16 11.2
ZA Cc2 -4.96 7.74 8.05 2.1 10.65
* £ BAHIZ HIE2 NBSIIIT0A NSTE 249 JIEHIE SUS eXat HEIHEAHE M2 & J|IF)22 L0 MSSLIC
» o CHS EXXDF 1000042 EXMS B2 BN e 24 HES £ 24-H2HE S2 012560 14, 24, 34, 54,
109 CHRI2 OfAIGHO JITHE A ALICH 0] 2 0|22 25 MEXGIH, 92 EXN4AUSS 5%, & 24 -HEHS2S YW
202 JIHASULL HYUBS JIEC2 SENXNSNH ST £ U= SFBYL2BE 2 MFHOAN TSR LASLICH
SUNTHOHHHEI AL 2DEHs AFTIHS4201 28 TAE AIZS H12 UE = 4. 289 U8 YL 2X - 2ULHTNS
42 222 HDSIADI HIZLICL JIE HIR2 BIS, 240 01A T 0I5 08 SOl M2 &A% SE6IH = 24 L U0 ¢
oA 4 UsLICL
e 2OIE HEN ) Y I SO USFEXI|TO GStAtEl Zhaolg0] TEBILLICH




OIHADZ! SlAIM EZEE2|2 (Emerging Market Corporate Debt Portfolio)
(OI=E 3} USD)

SIFIBE /8 =
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRI A EEXS Xt AllianceBernstein L.P.
ABHALR

- L o _ S 2+213 Al _
EIEEXI 30 SFTOH | ZAL0(H | ZHOH | RIESIAL cawa |smaA 2| I8 HE =
j‘—li’é = B89 >z | Hilers | B S e _._g_gle}\_lx < | B4.H|=*

< 29l Ha=
(2021.5.31 JIZF) 0 L . s

x X

EEIPN - - - 0, 0 - 0, 0

SN R 0.05% 1.30% L 00% 0.40% 1.75%
= HE EF EX|2t 14 2¢ 3¢ 54 104
1,0008+2 S
ETIHe o 84012 183,750 | 373,311 | 568,867 | 978,728 | 2,122,320
FAHE B2
ST
SEOIH 2 Ho=Z [ 2204 A2 _

HAEEs 442 ETHE RN | gzes | szes | dzes | dzus | azes
U BAH S HEE|F B Z8)
(291 )

2021.5.31 2020.5.31 2019.5.31

Ktk 141,588,861 106,266,770 111,227,962
TP AENE —

S27H 2,269,436 4,488,119 3,467,843

= XHAF 54,641,918 101,778,651 107,760,119

2021.5.31 2020.5.31 2019.5.31

SYNES] 7,199,582 6,437,670 7,226,506

=H|2 401,792 378,517 449,153
QA &M &=E R0l 6,797,790 6,059,153 6,777,353

AlE ol 3,991,342 2,19,347 (3,167,984)

Hoizol 18,030,886 1,053,168 7,119,047

= XHAH 139,319,425 101,778,651 107,760,119
2021531 2 J|= D2t Al grall A SHOH A == IS J|Ehel =4l o=
Zashs ol Bl | =4 £
Slete =N A |(=A T2 2) 4,536,893 1,937,789 -1,073,077 5,401,605
SH BHE US| 2o 101,778,651 44,189,110 -24,603,234 139,319,425

- - J|EF K&k N

AEERI|2 THA 0= =3 M) EIN

Ad T8 B8 5 UsD 132,422,064 5,658,084 1,239,277 139,319,425

(2021.5.31 JIE) (USD) Ul ) e i
XA CHEL % 95.0 41 0.9 100.0

x=2 14 x= 24 x= 3¢ x= 54 Al Ol=

Agd 298 ZA A2 0.43 4.80 7.03 4.72 4.60

(2021.12.31 J|1&) I/—— ' ' : : :

2012 BIS A () 3.38 11.92 9.85 7.83 6.44
oy A08 X=2 19Xt X=2 249Xt x=2 39Xt X=2 449Xt X2 549Xt
(2021.12.31 JI1ZE) [ 21~ A2 0.43 9.36 11.65 4.7 7.8
* &£ BAHIR HISS HEEXIIR0A NSCs 249 JIEHIE SUS aXat CBXMEAHE M2 & J|IF)22 LI0 ASSILIC
» o CH= XKL 1000222 EXMS B R fes 24 H22 £ E4-HI2H8 S2 012510 14, 24, 34, 54,
104 CHI2 O AIBIO JITHE AULICH 0 HS 0|U22 25 MEXSIN, 012 EXNLAS2 50, = 24 -HI2HISS UFE
202 JNHBIYSUCL HYU2S JIFE22 EXNXNSHH 2UE & U= AFHTUHL22E § AHHAN TEIAX LASUICH
DUNTHHHRHBI AL 2DEHs AFTHSL200 28 TAHE AIZS H12 WS = 4. 28 U8 Y BX - 2ULHTHE
43 222 HDSIAD| HIZLICKL JIE HIBO BIS, ©40 oA T= 015 08 SOl M2 A% S5 o= 24 2 HIR0l ¢
2HE % USLICH
o AOIE HEN ()2 HY JI2 SO MBSO GBtAE =2tA0E0] DEBMALICH
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LIS g2 N4+2AMA ELEEZL|2L (Sustainable Euro High Yield Portfolio)
QI1E=E35H EUR
SIFEE R SHE
ISEEEINIHIN, AllianceBernstein (Luxembourg) S.ar.l.
SIS SR AllianceBernstein L.P.
A GEALR
AHB0 ) =201 ) Bl | ARSI o0 S | o e =
222 |BHS2E| 2 24 SR RS
telol 24
HEEXIT0M ] (;62202"{; ] ég‘g{;
Shgs 24 Y |2 ZI0H ] R om | Ao 0.20% on
HIg AIAT/A2 | 5.00% sy | 1:00% 0SIZEl:
(2021531 J|F) =T =T
1.10%) 1.35%)
1.65% 1.90%
N 01 28 (20224 - (2022
c/C2 - l£% - 0.05% 9 1.00% 0.20% 9
0 0% 302 2H: 302 EH:
1.55%) 1.80%)
= HEOl 5F EXI12¢ 14 24 34 54 104
1,0099%% _ 240 152,250 309,794 472,818 816,068 | 1,784,248
ENHE B2 Sch 2 2o HI2 (DIEA _ i _ _ _
SNt AJATIA2 Eiﬁ:‘?—_‘iwlz F.’_—’._l—_ s oHEelsS | oiEelg | HEalsS | digels | aigels
ol & 222 E4Hl2 199,500 404,995 616,665 | 1,059,278 | 2,287,571
OlaElE = s ' ' d i 200,
2 B/ 8 SciA B4.H12 (IEX ) ) ) ) )
(&9l /) cic2 MEeIl Ba mey | WS | s2es | szes | wzes | soos
(2021.5.31 J|E)
2021.5.31 2020.5.31 2019.5.31
AT XFT\J 360,044,391 352,844,542 541,137,419
2 4,813,878 4,031,141 5,760,125
=Kot 4,813,878 348,813,401 535,377,294
2021.5.31 2020.5.31 2019.5.31
St 13,541,150 20,255,543 21,582,840
=HIS 2,045,247 3,125,049 3,722,416
= A AEM =X 11,495,903 17,130,494 17,860,424
A& (4,035,680) (7,699,658) (14,785,859)
FHE9 43,520,133 (12,000,272) 6,845,643
=Kot 355,230,513 348,813,401 535,377,294
2021531 A2 JI= Dl =4l = gl =4 5 BHOH =46 == J|eh Dl AL
Bglg%f_;;i% _JS /XH (_D':—;F—/i—!! _)';l_i_ 2) 14,014,667 4,857,409 -5,034,344 -5,034,344
SHe HE USH [ Zo4UsD) 387,189,851 98,120,782 -139,418,222 -139,418,222
SR 2 1012 (;'EH* ﬁg) ST
ér(_%-liglgﬁﬁ;f—) JtXI(EUR) 350,357,647 1,164,147 3,708,719 355,230,513
=XHaE CHEI % 98.6 04 1.0 100.0%
22 14 z 2 24 z= 34 %32 54 JHAI OI=
A A 2.53 2.00 5.09 2.86 5.38
olma Aois ScHA AT 2.59 2.01 5.08 2.87 5.42
(2021'12'32 J|= ScA A2 2.61 2.03 5.09 2.87 5.42
A C 2.15 1.58 4.62 2.42 4.92
ScHA C2 212 1.58 4.65 241 4.95
A E HSH(%) 2.34 13.65 11.39 9.09 7.69
X2 18Xt X2 28Xt Z2 39Xt X2 449Xt Z2 549Xt
ScA A 2.53 1.47 11.54 -7.5 7.2
oHEY o8 ScHA AT 2.59 1.42 11.51 -7.4 7.1
(2021.12.31 JIE) | SeHA A2 2.61 1.45 11.50 7.4 7.2
SciA C 2.15 1.01 10.97 -7.8 6.76
A C2 2.12 1.05 11.06 -7.8 6.67
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tELICH
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=228 fojlLe A EZEEZe|L (Global Dynamic Bond Portfolio)

QI=E3H GBP)

SIFIBE /8 =
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIAMEENS X AllianceBernstein L.P.
ABHALR
- o 9 U 2213/ Al -
SEEXI|Z20 SF O | ZAFO0IS | 2O | ASA | ooy u sasiA 2| JIE b= =
SaEs 24 42 (BlARE| B | B | 5T |0 S RS
HIS =
29l Ha=
(2021531 &) | el o =
x X
= - - - .059 .009 > 139 8%
USb H 5 000% 0.05% 1.00% L 00% 0.13% 1.18%
= HEO e EX|2t 14 24 34 54 104
1,008+ 2
=TaHe Ao ERNEE
SIUYE B2 123,900 | 252,460 | 385855 | 667,885 | 1,471,174
EXHR} 234 A2
scis) g o2 | Sd= B
olaels aag |USDH s @EN | goes | does | does | azes | does
U PAH| g HEEID|F 24 ELF)
(E1: )
2021.5.31 2020.5.31 2019.5.31
S Xtak 811,144,179 914,143,032 760,381,589
TenE £ 12,238,985 45,823,851 30,239,698
XAk 798,905,194 868,319,181 730,141,891
2021.5.31 2020.5.31 2019.5.31
E X2 18,740,412 21,145,210 20,993,181
=HI2 1,510,469 3,777,222 2,228,413
U AN =Rt 17,229,943 17,367,988 18,764,768
N 30,548,559 (7,829,552) (28,983,228)
ool 24,838,606 9,670,149 22,720,406
XA 798,905,194 868,319,181 730,141,891
2021531 X2 JIE DI A ] wra FA 4 SO A & |12 D2E =4l &
ZE5k= o BN | =4 &
SlstE mA A/ | (R4 TIE ) 40,086,588 2,052,233 -5,947,412 36,191,409
S BE WS | 204UsD) 1,072,461,020 48,096,722 -167,054,294 1,134,844,828
- = JIEF RHAE N
Jé!gl-_%_x|.3|:_rl‘ THA 0= =3 M) EIN
A —d B JtXI(GBP) 773,247,203 8,442,072 17,215,919 798,905,194
(2021.5.31 JI1F) i i
XA CHHI % 9.8 1.0 2.2 100.0
X2 14 X2 24 X2 34 X2 54 JHAl Ol=
AdD SAE o5 A2 USDH 1.45 0.75 2.28 1.80 1.62
(2021.12.31 J|&E) I=—— — : ' : '
$OIS HEA (%) 1.49 4.60 3.81 3.04 2.68
ey Loz X=2 19Xt X2 248Xt X2 34Xt X2 44 %t X2 54Xt
(2021.12.31 J|F) | 224A A2 USD H -1.45 2.99 5.43 -0.6 2.8
* & BAHIR HISS FEEMIIT0A NSEE 249 JIEHIR SHS A BTMEAHE M2 A J|F)O2 LI+0 ASELICH
» 9 CHE SEXXJ} 1L0002HES EXHS A2 2L e B4 HE22 £ 24-H2H8 S2 012510 149, 24, 319, 54,
104 S92 GIAISHO JITHEH AULICH O] 22 0|U22 25 MEXSIN, 2 EXN+ABS 5%, = P4-H2HSS ARG
202 JNEGASUL. HYUDS JIFE22 EXNXNSHH SUEY 2 U= SHBY22EE o SFAM ZSUX LASLCH
IYTOIHSBIADF STt AHTHE2201 28 THME A2 HM1E WS = 4. 289 U8 ¢ =X - 2ULF TS
22 222 HDEAD] HIZIUCL JIE BB BS, 249 0la £ 0I5 0 SOl M2f 4K S50 &= 84 L =20 2
2R % UABLICH
o 2OIE HMEA(%)2 HY JI2t SO HE ST RO IBAE FA0lE0| EEBMAYLIC
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=28 EHA M EZEZ2E|2 (Global Plus Fixed Income Portfolio)
(Pl=S3t: USD)
SIFIEHE RF SHE
SEEINEIN; AllianceBernstein (Luxembourg) S.ar.l.
SRR SN At AllianceBernstein L.P.
ABFALR
= _ - 223 _
SEBOf| 22010 | B0 | ALBN | oo | Smar b g uie | B
r28 (B2 | B | B2 R =i e S | B2.Hiex
Chelel 2=
x| Bt N =0 =0
ABSTII20 | 2AHA A2 | o0 - - 0.05% 1.10% h 0.20% 1.35%
o C HA al .00% 1.00%
Slgs B4 9 T S
HIg 2L AT| oo - - 0.05% 1.10% Loow 0.20% 1.35%
(2021.5.31 JIE) A Al
0-1& 25 20
24~ C2 - 1.0% - 0.05% 1.55% 1005 0.21% 1.81%
1 =:0% Y0
0-18 2% 20
A CT - 1.0% - 0.05% 1.55% oo 0.17% 1.77%
1 =:0% Y70
= HEl o EXt0[2t 14 24 34 54 104
1,0002+8l g _ EENTE] 141,750 | 288578 | 440,667 | 761,384 | 1,669,279
_%_I}a}\ﬁ% %“?— EEHﬁ uAHIQ (E|EI|'
XA ATIA2 e D A e | HESS | dHESS | dHESS | s | dess
OAEE 248 | ooyn EETE] 190,050 | 385,991 | 588,004 | 1,011,010 | 2,188,720
2 BRHIE* | Cryco 24018 (LK sictore | sicroie | sicroie | sicoe | sicoe
o CTIC2 el (5¢ mey | O9ES | dEes | dzes | szes | does
2021.5.31 2020.5.31 2019.5.31
HEAEE XH&F 1,093,300,504 1,160,908,530 1,135,006,385
= =3 82,910,231 103,906,246 118,602,076
SN, 1,010,390,273 1,057,002,284 1,016,404,309
2021.5.31 2020.5.31 2019.5.31
X4 21,983,279 22,867,610 25,756,720
P 6,851,898 7,495,460 6,664,781
£ AHA E=ERtEC 15,131,381 15,372,150 19,091,939
NEPST 4,476,081 39,481,788 10,333,587
ol 34,726,356 37,502,668 51,131,403
SN, 1,010,390,273 1,057,002,284 1,016,404,309
2021531 X2 JIE JIZ FA & e T4 & SO A & [JIZ J|EH FA £
=25k= ol A Al A
;@%‘i@% gf" (;1, s e 48,958,591 13,419,704 -18,358,373 44,019,922
SN2 Bs U [Zo 1,057,002,284 296,376,732 -376,826,404 1,010,390,273
- Ab
ABEXI|IT T2 = (?‘?._I%: ﬁg) &= AHat
] A SEH =
é*g—zfslgl S [2EUsD) 1,022,169,875 19,451,554 (31,231,156) 1,010,390,273
Z=XHAE CHHI % 101.2 19 (3.1) 100.0
x2 14 z 2 24 z= 34 %32 54 JHAI OI=
oA A2 -1.61 1.36 3.42 2.69 2.72
oimz 012 (2L AT -1.62 1.35 3.43 2.69 2.73
(2021.12.31 J|E) [~ c2 -2.04 0.92 2.98 2.23 2.28
2o~ CT -2.06 0.89 2.94 2.21 2.29
208 HE (%)™ 2.37 5.18 4.42 3.64 3.24
A2 19X | E2 29X | H2 34X | A2 49X | H2 59X
S~ -1. . . . .
P 28 (S5 T ¥e i 03 25
(2021.12.31 J|=) [ =21= : : : : :
2o~ C2 -2.04 3.96 7.22 0.2 2.44
2o~ CT -2.06 3.92 7.17 0.1 2.38
* £ S40|8 HISS ASEADRUA NEUE B29 J|EHR SHS SN OIHTMEAYR 32 & J[F)O2 LIS0] ASELICH
=S CHE XA 10000t S EAME AS SO T SLH2S = B5-0|20l8 S2 0 =al0] 14, 2 33 54,
108 S22 OIAISH0 JIRer 28LCh O 22 0[el22 2% MEXGI0, oof EX+oES 5o, = Do H2H S AXE
202 JAsiAsUT IS JFo2 EXNXNSO SuE & o= "MamifaLgS 2 AN A ZaeIAl oS,
ST UESIADN Eoiols A5 B2 a0 2er AAS ABE A12 U = 4 259 8 & =21 - U &FTiE
$5 Tun Eaol oL e B8l s, ol el B2 olo) o= S wef 4 2o g =4 X sl &
o xOE BEH®)S Y JI2 SO FBEXIITO| GEtE F40E0 EEHIALICH

N
=
o




RMB 21& EdA EZEZE2Z|2 (RMB Income Plus Portfolio)
(O1Z=E3} CNH)

SiRIEE |8 S

SEEINEIN; AllianceBernstein (Luxembourg) S.ar.l.
SRR SN At AllianceBernstein L.P.
ABFALR
= _ - 223 _
SEBOf| 22010 | B0 | ALBN | oo | Smar b g uie | B
a2 |BOSSE| 22| 24 | TOTT |SHoUE el EESTTE-2
SEEXI|Z20 o EHBICI_'EH_‘?‘_—’F
BilEHe= B4 2 | oA =0 . _ 0 0 = 0 0
= A AT 2000 0.05% 1.10% L00% 0.21% 1.36%
(2021531 JIF) [, . /) . . /0 . .
22 A2| 0% - - 0.05% 1.10% 100% 0.21% 1.36%
018 2= 0
224 C2 - 1.0% - 0.05% 1.55% 100% 0.22% 1.82%
1 ZF:0% )
s EXt0[2t 14 24 34 54 104
R _ 24HI8 142,800 | 290,701 | 443885 | 766,863 | 1,680,828
10002t S S AT mabis UEN | ggeis | does | szes | Mows | dows
EXME A dasiD|7 24 X8 - < < <
SRR a8 142,800 | 290,701 | 443885 | 766,863 | 1,680,828
SC5IH 2 A2 | =i A A2 EESENGIES _ } } _ _
e aaz |20 T D I_L—Lg) siges | dges | dges | dges | soes
U Pa/H[E Y=
= o ol EEE 191,100 | 388,103 | 591,192 | 1,016,383 | 2,199,748
SH— _—'—""H|O (m= i_ Mool | g shergie Mgl | sug=
2021.5.31 2020.5.31 2019.5.31
R XAk 5,525,563,812 1,370,882,565 1,521,163,570
MPAEHE g
ST 121,075,463 70,276,944 25,294,123
XA 5,404,488,349 1,300,605,621 1,495,869,447
2021.5.31 2020.5.31 2019.5.31
X4 105,280,950 57,900,242 62,710,775
=02 38,957,608 19,233,034 17,611,997
£ AHA F=ERpE0 66,323,342 38,667,208 45,098,778
NEET 84,779,153 653,650 (29,067,967)
EEEE] 111,092,711 34,089,761 75,199,356
e 5,404,488,349 1,300,605,621 1,495,869,447
2021531 X2 JIE JIZ FA & e T4 & B A & DI 0|EH FA £
=25k= ol A Al A
ﬁi%ﬂltﬁf gf" (;1, s e 10,642,668 45,131,217 -10,220,292 45,553,593
=2 ¥s WS [ 39(usp) 182,214,050 783,894,713 -163,698,065 848,002,314
- ) T JIEF Ki&H At
ABERI| T H SPAGIE, (30 H2) &= AHA
P 2N BE -
é*g—zigl 3?_’;) JFXI(CNH) 4,990,007,471 28,781,351 385,699,527 5,404,488 349
~ T [ EXA T % 92.3 0.6 7.1 100.0
22 14 x 2 24 z= 34 %32 54 JHAI OI=
oimm roim | 2= AT 0.74 1.68 2.95 3.17 3.55
cod TAaE =20 A
(20211231 J|F) | 2UZ= A2 0.73 1.68 2.95 3.17 3.55
2 A C2 0.30 1.23 2.50 2.71 3.15
LS HE N (%)™ 2.30 3.89 3.25 2.59 2.77
A2 18X | Z2 2ux | 239X | 2 48R | z2 54k
olgy Aoz [ZaHA AT 0.74 2.63 555 25 45
(2021.12.31 J|=) [Z2§~ A2 0.73 2.63 555 25 45
2~ C2 0.30 2.17 5.08 2.0 4.04
* & PAHIR HISS FEENDIRUA NEEE 249 JIEHIR EHS aX4A BEETMELHIR 12 & J)IF)2O2 Us0 ASELICH
» 9 CHE XL 1,00042S ENHUS 22 LU T P4 HBS £ 24-HI2H8 S2 0125101 14, 244, 34, 54,
108 ©HRI2 OIAIGHO JIXIE AULICH 0f 22 0/U2S 25 WEXGIH, H2 EXN42USS 50, & 24 HBHSS LH
202 JNHSASULL HYUSS JIFE22 EXNXNSHN SUEY 2 U= SHBY222E o SFA ZSYX LASLCH
ST AL SDEHE AHTHSL200 28 IHS AIES H12 U2 = 4. 289 U8 ¢ EX - 2UMHTS
22 222 DA BIZLICL JIEH HIBS IS, 840 0la T 0I5 02 SO M2t A% 2S5 9= 24 L HI20| Z

il
Ct.
d%)2 oie JI2t st YEEXI|F HEAME FA+AE2 EEZEHILICH




= Sd0ld D42 WA EEEE|L (Short Duration High Yield Portfolio)

(QIZ=E3} USD)

SIRIEE RE SHE
ISEEEINIHIN, AllianceBernstein (Luxembourg) S.ar.l.
SIRIEEEXL I AllianceBernstein L.P.
UBLAIR
_ _ _ 22l 3] AL -
& F D A | EHOH | RAES AL ~ ! =
oo = 2 TE¢ 24 | 22BA | JIEHHIS | LY o
TISEX|220ll HOIIH M
FiEe B2 Y thelel B2
v ERES Elu o . | CH 0 0
(2021.5.31 JIE) |AT/A2 5.00% ) 0.05% 1.10% 1.00% 0.17% 1.32%
0-18 28: _
SeA x| CH
e - - 0.05% 1.55% 1 00% 0.17% 1.77%
1 0% Rl
= HE EF 14 24 34 54 104
100088 R 138,600 | 282,209 | 431,008 | 744,933 | 1,634,564
_%_I}a}\ﬁ% %“?— EEH— E'_—JF _%_XI_ B B B . B
—HE—IP:IDP ATIA2 HNEeRI|R B4 T eS8 | digels | gsis HEels | dlEeisS
2EBHH 2 HNez
ol AAD 185,850 | 377,538 | 575249 | 989,498 | 2,144,498
MAEE 248 |4
2 HAH| g 5 20 (LS sictole | sictole | sictole | sictole | sjcoie
(EI'-?- %) C @E‘?—IUI—? E_+_ Eé") OHOHAC) Ol erS OHouAD OHOUAD OHOHAD
2021.5.31 2020.5.31 2019.5.31
_ KHAH 1,382,863,232 1,063,241,272 974,172,262
THRAEE —
Sl 33,745,723 61,131,242 19,757,518
2= THAH 1,349,117,509 1,002,110,030 954,414,744
2021.5.31 2020.5.31 2019.5.31
EXp2 57,200,545 48,764,280 56,403,672
=H|2 15,237,494 13,685,266 16,464,873
20U MM =ExtE0 41,963,051 35,079,014 39,938,799
Al ol 14,391,566 (9,864,642) (18,068,250)
Moiaol 126,893,613 (768,653) 34,374,071
2= XA 1,349,117,509 1,002,110,030 954,414,744
2021531 2 2l A UM T4 B =4 |2 D|bel Al 2
E=ok= G 8l | =4 =
S =l A (; N TxlE e 52,854,504 29,048,303 -18,182,279 63,720,528
SHY HE UY 2o 1,002,110,030 598,587,670 -372,618,669 1,349,117,509
_ JIEF RE&E
_ b= ps| o = KFAk
SRR T2 SPAIGIES, (3 T2l = KHA
Aot o SHE -
(2021531 J1Z) JtXI(USD) 1,300,498,192 19,149,106 29,470,211 1,349,117,509
XA ThEl % 96.4 1.4 22 100.0
X2 14 X2 24 x= 3¢ X2 54 Al Ol=
i Aolm SeHA AT 4.67 6.42 4.20 4.07
ST T AaE = A
(20211231 JI) oA A2 4.66 6.43 4.20 4.07
=2eA 2 4.19 5.94 3.73 3.60
2012 HE A (%) 10.88 8.96 7.06 5.66
X2 19Xt X=2 249Xt x=2 39Xt X=2 449Xt X2 549Xt
olcy 2o0l= SehA AT 6.08 10.02 1.1 31
(2021.12.31 JI1E) [2eHA A2 6.02 10.07 1.2 31
SaA c2 5.61 9.54 -16 2.60
* &£ 24H2 HISS FEEXNIIRMA NBDs 249 JIEHIE SHS aXA HEHAMEAHE X2 & J|F)O2 LIF0 ASELICH
= 9| CHE EXXJF 1,0000H82 SRS S5 T 22-H2S £ 24 -HI8HS8 S2 018510 19,24, 314, 54,
108 ©HI2 OIAISIOE JIKHEH ALICH O 0|22 2E UEXGIH, H2 EXN2ABS 50, & S4-HEHSS LG
2002 JIHSIYSLICL HYU2S JIFEC2 EXNMNSHAN BN & = D442 E 9 AROA ZEDX LASLICH
U THON DI SI AL 2D6Hs &5 BHES DHEH RHAISE AFEIS RI1E LR & 4. 29 U2 L =i - AR D2
2 222 HDSIAID| HIRZLICK JIEF b S, 820 Q1A F= 0I5 6P SOl M2t A 260 T 24 L HIg0l &
2t & 2 UBLICH
o AOIZ HEM(06)2 T J|2F SO HEEXI| PO HBAE FHA0E0| EEHIALIC
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O0l= D9 A LEE2|L (US High Yield Portfolio)
(O1=S3}: USD)

SIREHE |4 SHE
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIEEEXL I AllianceBernstein L.P.
ABIALR
xR0 HEmop | Z220101 | By | I=tlAl e kel =
e b4 waz | piens | oa | ma | 2824 |SESA Y| JEHHIE | LT o,
;—lJé T T = T = T T ey o T ggle}\_I T =)
2 2lol B4
(2021.5.31 JIZF) _ o) '_ i
S I - - 0.05% 1.20% 2o 0.29% 1.54%
ATIA2 5.00% ' ' 1.00% ' '
=2 HE EF EXD|2¢ 1= 24 34 54 104
1,0002+2I2
=TS Ho 24HI2 161,700 | 328,870 | 501,696 | 865,085 | 1,886,741
EME 32
EXXIL -
seopl g 2oz |2 _
olls sar |ATA2 ETHE RN | gzes | szes | dzes | dzus | azes
U BAH S HEE|F B Z8)
L)
2021.5.31 2020.5.31 2019.5.31
XAk 164,315,339 123,110,907 57,205,809
HPAEHE -
S3H 5,085,420 4,534,449 1,328,802
XA 159,229,919 118,576,458 55,877,007
2021.5.31 2020.5.31 2019.5.31
Ex42 9,539,163 5,817,286 4,325,320
=H2 509,294 289,752 312,574
LI HAA ==X 9,029,869 5,527,534 4,012,746
A 2ol 3,850,968 (2,402,361) (1,685,337)
ooyl 23,815,443 (36,258) 2,472,198
&=XHAH 159,229,919 118,576,458 55,877,007
2021531 A2 J|= D2t Al grall A SHOH A == IS J|Ehel =4l o=
Z25Hs ol BN | =4 &
Sie EA A7 |(FA Tz 2 8,096,667 2,063,497 -314,862 9,845,302
SH HE UGS | 2o 118,576,458 31,844,807 -8,243,631 159,229,919
_ - JIEF Rb&E N
AEERI|2 THA 0= =3 M) EIN
st 7d B2 So0sp 151,178,646 6,483,310 1,567,963 159,229,919
(2021.5.31 J1Z) (USD) kil 05 o0 i
=XHAE THEI % 94.9 41 1.0 100.0
x=2 14 X2 24 x= 3¢ x= 54 JHAI Ol =
olmm aog | 2L AT - - - - -
(2021.12.31 J1ZE) [=ZaHA A2 4.97 7.02 9.10 5.45 5.43
2008 HE A () 2.78 14.27 11.81 9.40 7.71
X2 19Xt X2 28Xt X2 389Xt X2 44Xt X2 59 Xt
Azl +o8 SA AT - - - 48 5.4
(2021.12.31 J|&) | =—— : :
2HA A2 4.97 9.11 13.38 47 5.4
* E PAHIZ HISS HENIITA NSTE 240 JIEHIE SUS XA QBRMWBAHE [H2 M IF)OZ LI+ ASBHLICH
w9 CHE SXADF 1,0000RS ENMS A BUSH HE BAHIES & BAHISHES S2 01256t0 14, 24, 34, 514,
108 SH9I2 OfAISHO JITHEH 2HULICHL 0] HS 01222 25 WEXGHH, 012t EX42UBS 50, 5 24 -HEHSS YFs
HO2 IEGIYSLICL WUAUSE JIE0Z EXNNENH SUE & U= MAHBHLALS= 9 AFOIN TSR BUSLICH
SYTOHCHHSIAD}L SDGHE AFTORLL201 28 HAMS AFRS MY U = 4. DX WS 2 =X - 2UAFEHS
A2 222 05D BFZLICH JIEH HIRO BIS, 240 1A T= 0I5 HE SOl M2t AKX 226 T 24 2 HIg0 2
2IE 2 UBLICH
o AOIB BMEA(%)2 Y JI2t SO TBEXI| RO ISAE F2A0S0 EEBMIYLIC
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= 03! o1 ZEZEZ|2 (All Market Income Portfolio)
(OI=E 3} USD)
SIFIBE /8 =
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SIAMEENS X AllianceBernstein L.P.
UBLAIR
AN | Zoizoiet| B | ASIM | cou | San | e Hig | L3
222 (H222| B B 201 A 22 HIg*
thelel 2=
_ RPN 2|0 B
EEHERI |0 AJAD 5.00% - - 0.10% 1.50% 1.00% 0.23% 1.83%
TS 2 ® gyt =h =H
(t|2|0c§1'5.31 ) |AXR2X £ 00% H- . - 0.10% 1.15% L00% 0.23% 1.48%
Sci~ - O_lf.ooz o 0.10% 1.95% ZIt 0.23% 2.28%
C/CD 15 o 1.00%
EETPN 014 =5 2 0H
ox/Cax - 31%)?/3% - 0.10% 1.60% L00% 0.22% 1.92%
B SX0|2t 14 24 34 54 104
Sopn EENE] 192,150 | 390,215 | 594,378 | 1,021,753 | 2,210,765
— ZAD_ e ARLL=] (l_l|§—ﬂ SHEtgi= getgie getgie getgie SHEtgi =
= HE| HEEXI|P B4 TEh SIS SIS SeS Swe SeS
1,0008t&1 S - 2408 155400 | 316,155 | 482450 | 832,428 | 1,818,515
E—I"?ﬁg %“?— EEHi EAH'E (ﬂlsﬂ, _ _ _ _ _
—E—ELI}PJJHP% - AXIA2X @@%@E F.‘_—’._L—_ msh oHESlsS | oigdaig | oHedaig | YslsS | aYelsS
g%ﬁlﬁsﬁé Sayn E.A_Eé?; HI ;ﬁgﬂ 239,400 | 485,039 | 737,079 | 1,261,035 | 2,695,172
(T:_I‘-?-k_'—%) = C/CD EE.%EUIE (F.’_—’: gy eSS | oigdelis | lgdels | gelsS | eSS
Sopn ] 201,600 | 409,216 | 623,027 | 1,069,979 | 2,309,416
(?X/C_ZX 2=-HE (LS sictole | slicioie sicroi= siicroi = sicroi 2
mEex|P B4 may | NEHS | AEES | SIS | EHS | HEHS
2021.5.31 2020.5.31 2019.5.31
P Tt 1,661,648,314 1,497,315,643 332,017,262
=3 336,067,418 241,028,455 41,383,912
ZXFAF 1,325,580,896 1,256,287,188 290,633,350
2021.5.31 2020.5.31 2019.5.31
EX4¢ 54,400,083 36,396,147 7,920,002
e 24,682,478 17,340,598 3,165,545
20| AbA ZET = 29,717,605 19,055,549 4,754,457
NPT 67,900,612 (183,005,066) (3,154,393)
EEES] 238,478,403 (220,922,862) 3,216,970
PSSO, 1,325,580,896 1,256,287,188 290,633,350
2021531 X2 J|Z= J|ell =4 = gl A SO =4 = J|2 Dl =4 2
jgé‘;__j't$%5 ff" (f;i il% 4 122,722,546 58,577,156 -68,908,252 112,391,450
SH2 BHE WA [Zo 1,256,287,188 626,888,697 -701,794,858 1,325,580,896
SHHHAUNA SIS HLE JIEF 7|02 JIEF Krat 2 RHA
e FAMAEAN Helels AcH= M ey | =
gglg'fl%%) J4XI(USD) 1,137,322,767 | 163,073,191 | 25,184,938 1'325’5809'2
EXHAF CHEI % 85.8 12.3 1.9 100.0
X2 14 x= 24 x= 3¢ x= 54 HAlI OI=
EXTENUN 6.67 1.97 6.41 4.55 3.68
22~ AD 6.59 1.97 6.41 455 3.72
omm soim | 2UZ AX 6.99 2.31 6.75 4.83 3.09
@551232?%) A A2X 6.99 2.29 6.74 4.83 3.08
A C 6.17 1.49 5.91 4.07 3.10
321~ cD 6.21 153 5.93 4.10 3.22
3P~ X 6.49 1.84 6.27 4.37 2.63
A c2x 6.50 1.84 6.28 4.37 2.63
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+AUAE BHSHE (%)™ 5.14 15.16 12.73 10.42 9.96
22 19Xt 22 2@ Xt z2 349Xt 232 449 %t =2 54Xt
2HA A 6.67 252 15.87 -6.4 10.7
2adiA AD 6.59 2.45 15.89 -6.4 10.8
olcy Aol 2cdiA AX 6.99 2.17 16.24 -6.2 10.9
(2021.12. Sﬁﬁl-’ﬁ) 2ciA A2X 6.99 2.20 16.22 -6.2 11.0
A EEENS 6.17 2.9 15.35 -6.8 10.25
2adiA CD 6.21 2.95 15.31 -6.8 10.30
24 CX 6.49 2.61 15.70 -6.6 10.50
2L C2X 6.50 2.61 15.74 -6.6 10.47
2018 53 42 Xt2 AB FCP | — All Market Income Portfolio2] Xt&t 2 2O 2F M2 SFE AB SICAV | — All Market Income Portfolio=
Ol MEIASLICEH [MetM, O SHRIEES oY Xt Ol =& HE= AB FCP | - All Market Income Portfolio 2ted HZ&LICH
*E BxHIE HEE FEFIFUA NEL= B2 JIEHIE SUE &K ABMBESH|E I & JIE)LZ LS50 AEELICL
= 2 TH= SXAIL 1,000¢43E SNME A2 2EOH f= Ex-HES & E+-HI8H8 S 01850 14, 24,34, 54,
108 SHRI2 OlAISHY DIt HLICH 0 B2 01432 2F MENCIH, H2t EXN+UE2 5%, 5 E+-HSH S22 L&
Aoz JIEGIASLILH HEU3E JIEL2 FALNSHA 2uE = A= dFHEM=2= 9 M4EUA ZSEX L/UASLICH
SHEOHOH S AL 206t AFEHIfsZ 0 28 XMS AtE 2 M12 UE = 4. 282 WE & EX - SHEHE=
+=2 2ES FUGHAIDI BHELICL JIEH HIE2 Bs, B9 o4 £= 25t i S0l et X 2L = 24 & HIE0 €
ot = AsUH
e OlE HEN)2 Y JI2t SOt FEEXI|R2 HetiteEl =280 EEEXLICH
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OIHE Ozt LEloA ZEZ2|L (Emerging Markets Multi-Asset Portfolio)

(QIZ=E3} USD)

SIFIBE /8 =
HEEXL XL AllianceBernstein (Luxembourg) S.ar.l.
SR ZE S XL AllianceBernstein L.P.
ABFALS
- o _ 2H213] At .
SHBO| | Z2=0iot | B | ALSA | oo | oman | o ue | B
232 (BHLAE| 24| 24 | 55T | Tooia = | saHig
EESXII20 HONA
2= 2+ & tHelel 2
Hig EETEN T . . 0 0 .
(2021531 JIE) |AAD 5.00% - | 005% | 180% |y, | 023% ) 1.88%
014 28 _
222 C - 1.0% - | 005% | 2.05% fo'gﬂ/ 024% | 2.34%
0 2:0% U0
=2 "HEo e EX0|2t 1 2d 3¢ 54 104
1,0002H8 S . 2-HIE 197,400 | 400,773 | 610,301 | 1,048,568 | 2,265,681
_%_I}a}\ﬁ% %“?— EEH— uAHIQ (E|EI|' B
=ININDJ A/AD e A e HEBIS | HEBIS | LS | HLUS | HEBUS
:‘:*6Dil = o2 HEEW? B I8
AT axz 24018 245,700 | 497,648 | 756,003 | 1,202,591 | 2,758,109
2 2=/HE S~ C 2018 (l_l|§—ﬂ SHCtoi = Scto = St = = er k=1 = k=]
(EI‘-?—' %) QZ‘—'.E—IDI? E_¢_ i_"'_%:.l) OHC>I:IA|: OHoqu: OHoqu: OHC)\:IAI:I OHox:lA:l
20215.31 2020.5.31 2019.5.31
S ot 1,300,109,406 1,289,247,793 1,937,306,536
e =7 81,015,102 114,789,868 82,959,315
= XAt 1,219,094,304 1,174,457,925 1,854,347,221
20215.31 2020.5.31 2019.5.31
EX4e 49,012,977 76,146,358 105,231,456
=HI8 23,529,918 26,905,749 36,817,160
EAN A E=EXE 25,483,059 49,240,609 68,414,296
e 220,222,646 (144,891,144) (208,637,595)
EEEE 443,211,289 (53,316,201) (209,396,612)
= XAt 1,219,094,304 1,174,457,925 1,854,347,221
2021531 X2 JIZ= J|2ell Al | Sl FA £ B AL = | D2 DS FA
E=xoke S 8 | =4 +=
> - 76,444,567
Sl mAl 4/ | (RA TIE 2) 102,012,708 42,218,987 67,787,128 6,444,56
SH2 BS U (3o 1,174,457,925 575,831,913 -932,973,839 1,219,094,304
SHHHA0AN SIHE L JIE Pl JIEH Xtat &= AHat
HEEAIIF THAIENA Helels LS < NG —
Kot 7 g _ 1,219,094
J 1,605 | 22,598,203 | 15,934,496 | ~
(2021531 71z |21XI(USD) 1,180,561,605 | 22,598,203 | 15,934,496 304
=XHA CHEl % 96.8 19 13 100.0
z2 14 z=2 24 zZ 3¢ z2 54 JHAl 0l=
N T ENy -1.45 5.35 9.33 6.17 1.95
v | FT PN - . 32 17 3.28
(20211231 7| F) | =1 AD 138 >34 93 6
EEENS -1.84 4.89 8.84 5.70 1.50
+UE HSH %)™ 12.66 18.89 16.82 15.00 14.55
E2 193 | F228% | 239X | 2 4Ex | 22 54X
olcg solm |22 A -1.45 12.61 17.76 -15.2 21.7
(2021.12.31 JIF) [22HA AD -1.38 12,51 17.75 -15.1 217
222 C -1.84 12.09 17.18 155 21.11
* 5 24.HI8 HIB2 FBSIITUMN NECE 240 JEHIS SRS #XH ABTAURBLHIS XY & IIE)22 L0 AEBILIC
w o THE SXXDF L,000AHRS XS A2 UG He 24 HIES 5 B4-HISHIS SS 018501 14, 21, 34, 54,
10 SH9I2 OIAIGHO] JIXHEH HQILICH 0] Z2 0/A22 2F WEXGHH, 22 EX208S 5%, & 24 H8HSS AXE
2102 JIHHASLICL HUHNSS JIZE22 EXNNSHH SN + US SFABYL22= 9 NHHMN TEEAX SUSLICH
SUHEHSIADL 2Dots SHBIHSS201 28t NAE AES HIT WE = 4. 280 L8 2 Bx - 2USF B
48 2ES DA HIZUICL JIE HIS2 BIS, 249 oy E= 015 012 Sofl et &K e = 24 2 HIgol
2t 4+ AL
wr ROIE BISH(%)2 MY D12 SO ABEXII PO ABLE FaolEo| EEHIIALICH
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Equip
Equip Our
Investment Professionals
with Education, Tools
and Processes

Integrate Identify
Integrate ESG Identify and Assess
Conclusions into Materiality of ESG Risks

Portfolio Decisions and Opportunities

Incorporate Engage
Incorporate ESG Engages with Issuers on
Findings into Models and, ESG Risks and
Company Research Opportunities

Document
Document ESG/
Engagement Research
and Conclusions

(1) H3(Equip)

AB2l EXEHIES0l 5L ESG RLASS HMEGHH Ololict) TAtot) SEE = UAESF 6t fA6HH XA,

CP Y NEE MBotsE ANSZLH EXIF AIEELICH WIl0sE CHS0l Z&ELCh

. RS &3 B, M3k 8 & ETREES B20l)| f56t0, ABE ESG ¥ JIZE 2IAX 235 ¢
HAHH Z2& S MASE /s DR 2IMX & Y &EFE NWLSIJASLITERIMX & SHS
?8t AB2 ESIGHT EHEZE L MESZ2 & ZIIE <8t PRISM X&), L& AB= ABS HHHU
g HEelAESS &g XADL HOIHMSIES sHs ZE6tH UM 2 & AB eIMXIZR
BH O U2 2AMOEE 2| {8 UHAEEZUAIEE (Alternative Data Dashboard)E =0t &L
Ct.

. N3k 82 L &3 2= AB ENEES2 S0l Lg&Hol L= 202 ESG EH =0 ot S A
Oloigr &= RUEE ot= st 2 MHAM 28 = USLICH HII0= Bloomberg %
FactSet, MSCI2| ESG &3, Carbon Delta & MSCI2| Et4 HiE HE, Sustainalytics2 A& SZ,
HAH E&E 2 =8AIg 24, ISS-Ethixe| =8 =2 2J| 24, & 1SS Glass-Lewis 71 XK
2 Y el 2IMXIZEHS ESG HEIF ZeELt 0lo stEEX HSLICH #HY £XF €
JIE & AR HNSAEE AEH2= EHIIGHH ABI AB SEXESHA Jtsd =& OloIH Lt

dE2E MEot== LIt
J

. HAHE #==2 = H3Hol
CHoh & &st Ht ASLICE O 2 R B SHeE Jl= Hatol msh, #H, €8 ¥ 53 28
=0ES R0 A & el HE 240 st Jl= Bet S8 s UFR=s JIF s
ZEEZ2|2 ?&8(Climate Science and Portfolio Risk) H2IZ2& 2 35 MLl ZEZJSLICH F
HIH SHAHNAE CHEE D1F BHat =0 st stisSnel 38 H720F OIRHE AL

. ZE42 uWs T3, AB= AB EXNESHINH ABY JI&E B3 JHel2d 2uls XHHQ ESG
WSS MIELICHL O)Idle Clo ¥ ZEZZ|Q HLIMES R8st JHel2t 8501 Z&8 %M, 0
SlMes g8 UM OS01 OS2 & M0l (e ESG S8 ZH¥sS LAMELIDL ABE 2
23S, AAY & S0 s MAFC w=sn U SO0HRE I XNHHR=, 20tE =X
2 EZEZC oA Z2FH0 CHE ESG S8 20l OIZ2J[7HK Ctest =Ml e s AMEE
X3 &kLICh.
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