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1 S EXI|Re HA
1S U8 5 1. EFNII72 BT F2= FLU0HAIJ HEELICH
2 HSEXD|F A
AB SICAV |
23 L SEARA 2-4, rue Eugéne Ruppert, L-2453 Luxembourg
& AtO| E: alliancebernstein.com
B R HLs HSIE S XSl Ak(société d’investissement a capital variable)
HE asd sSdge3
=E=he 2006 62 820l ACMBernstein SICAVZt= HE o2 HAEgE
2006 63 2120l Ol =2l XI(Mémorial C, Recueil des Sociétés et
e Associations)tl SHE. =&l OHE2("AB SICAV I'22] &S HE ELE)2
=" 2016 28 520 S22 MUAASIIARESA) £ 2 HEQ S=2
A0 SHE.
sMd2=23 2202 =2 & 3l (Commission de Surveillance du Secteur
THE= Financier (CSSF))
283, route d’Arlon, L-1150 Luxembourg
SAHE B 117.021
(SAE23 AAMSIID) '
SAHAE 62 1¢ -58 31
=32 HAHMEXN LE SHABHES =Xtat A
S42=23 84) A X2 _ _
(; N ) HERNE | psor 22 w= o =512 0101 A4St 2
=4 MOt FAHH
=N =232 € 20 S8 |USD
3 SRS EZD|2
=2t
P tELICH
4 LEEXS L
A AEEXAH A AllianceBernstein (Luxembourg) S.ar.l.
2| A5t E S E AKX AllianceBernstein L.P.
SRS Cist HAIE A2 H42 WE = 1. S0 28 Mg 222 F0HAIDI
gr&rLICh.
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2850 MBEXI|IT
[=3 Z=0I1 T} 2 |
S Ao x 282 (OI1ZELX: 2022 38 31
EES e A 22(015
B= T | wogey)
(1) 2 0B oA Daniel Loewy, CFA | 2l DE XIS 21 91(CIO) & 26 382 78,117
LE=ZZ|Q WO} - UEIORA 2N
(All MarketIncome | Mmorgan C. Harting, | ZEZ2|2 OHLIK - ZEIOHA! 30 16 763
Portfolio) CFA,FRM,CAIA |&24
Karen Watkin, CFA | ZEZ2|2 OHLIK - ZEIOHA! 22 81 44,687
=24
(2) otnielzt 8= Frank Caruso, CFA | Z| D& XIS 2(CIO) - 0|2 41 28 55,621
EZEELR HES =A
(American Growth John H. Fogarty, |25 29 30 58,786
Portfolio) CFA E DEX Y I(Co-CIO) -
0= &8 FAl
Vinay Thapar, CFA | &= 22 29 58,763
A DEXYSRI(Co-CIO) &
S 2IMZT OHERIAE -
012 &8 =Al ZEEP|Q
LI - 222 #AH 0
(3) OLAIOHHAIZ Jenny Zeng =& HUXKCo-Head) - 16 9 986
X S3HA OFAIOHEHE 2F {2 (Fixed Income)
ZEEcI2 Brad Gibson ZE #QXHCo-Head)- 29 107 16,425
g\S'a Pac'gck')-t“a' OFAIOHEHE 2 XH(Fixed Income)
urrenc e —
bt o‘; Christian E ZEEZ2|Q HUA - 19 98 15,439
DiClementi OlHADF2! xHA
(@) 4= 229 F4 Mark Phelps A DEXNYLAURCIO)- L= 36 21 6,137
LEZ|Q 22Y ATE ZA
(Concentrated Global | pey Chakrabarti | ZS 22 21 6,137
Equity Portfolio) E DEXELIR(Co-CIO) -
ol= ZRY AEY FAl
(5) U= 0= =4 James T. Tierney, | DEXSERI(CIO)- o= 33 21 5,223
LEZR|Q Jr. 0= &8 FA
(Concentrated US
Equity Portfolio)
(6) OIHEIDIZ SIAHKH Elizabeth Bakarich, | ZEZ2|2 OLIX - 16 25 3,456
LEZ|Q CFA OIHRDOIY I THRA
(Emerging Market Jenny Zeng, CFA | ZE 22! X}(Co-Head) - 16 10 1,021
Corporate Debt OFAIOFERE & TH 2 (Fixed
Portfolio) Income)
Salima Lamdouar |ZEZ2|2 OiLIN - XIHIts 12 4 323
X2 (Fixed Income)
(7) OIHZ= OB H#s  |Sammy Suzuki, DEXDEXLLAUR(Co-CIO)| 29 44 8,881
T ZEERQ CFA - MR Al Al
(Emerging Markets | g¢,art Rae A DEXLSAR(CIO)- 29 40 3,990
Low Volatility Equity OFAIOIENE Q¢ JFXIZE
Portfoli
ortfolio) Kent Hargis =X DENSLAN(Co-CIO)| 27 44 8,881
- HEE sp FA
(8) OIHN DI HEINA |Henry S. D’Auria, | Xl DS XSS I(CIO)- 39 39 2,801
LEZR|Q CFA OI{ AP DX
(Emerging Markets | porgan C. Harting, | ZEZ2|2 DALIX - ZEIORA | 30 7 151
Multi-Asset Portfolio) CFA, FRM, CAIA =M
Christian HE ZEZ2|2 LA - 19 97 15,131
DiClementi OI{& O3 &

-
(6}




2230 HEENI|FR
[=3 Z=0I1 T} 2 |
I -~ e Ig%,:aq (QI=ELX: 2022 38 31Y)
2 e & 22018
BE = | wpzy)
(9) XHIs =2 Vivek Bommi, CFA | Z{&XHead)- 7& &, OlAl - 22 8 2,092
D4R ZEZR|Q 28 U 22Y A8
(Sustainable Euro William Smith, CFA | 0l At - 0I= 51012 S 13 39 3,960
High Yield Portfolio) 'z 1 onm. 2= 9| XHCo-Head) - 25 72 50,529
Distenfeld, CFA X2 (Fixed Income),
OlAt - &I &
(10) 28 =4 ZEZ|Q |Tawhid Ali I DENSLAA(CIO)- R 29 45 5,875
(European Equity DIDNES
Portfolio) Andrew Birse I DEXSLAR(CIO)- 2H 20 18 2,643
AEF, ZEZLL LA -
g IIXl=
(1) = =4 Tawhid Ali A DERNSSLAR(CIO)- Y 29 45 5,836
ZTEZCZIRL BIONES
(Eurozone Equity Andrew Birse A DEXLLAL(CIO)- 2H 20 18 2,604
Portfolio) ABZE HEZ2|Q OHUX -
S8 Iz
(12) =22 30| F4 David Dalgas, CFA | 2z DS UHEZ A (Co-CIO)| 29 28 5,557
TEELR - 229 #yF
(Global Core Equity | Kjaus Ingemann, | Z2SZDEXESHQRI(Co-CIO)| 29 28 5,557
Portfolio) CFA - 22 s
Rasmus Lee ZEZCZR LN & &Y 18 28 5,557
Hansen, CFA cIAXl OHEelAE - 22Y
A
(13) 22¢ Ctojlt2 1A  |John Taylor OlAb - 22 ZE| AH 23 8 2,092
ZE&22 Scott DiMaggio, CF | 2 S22/ X{(Co-Head) - 29 77 16,361
(Globa! Dynamic Bond ZH 2 (Fixed Income),
Portfolio) OlAt-22% T2 (Fixed Income)
(14) =228 =2 WA Scott DiMaggio, CF | =S 242 X(Co-Head) - 29 76 15,402
ZEEZZIR {2 (Fixed Income),
(Global Plus Fixed OIAt-228 T2 (Fixed Income)
Income Portfolio) Nicholas Sanders, | ZEZ2|2 LIX - 22 18 81 14,106
CFA HEl AH
John Taylor OlAF - 22 HE| AH 23 8 14,106
(15) =22 FSN3H Eric J. Franco, CFA | ZEZ2|2 OiLIX - 22¥ 40 71 4,108
ZE=ZPIQ Ss4 E
(Global Real Estate | pjit Ketkar HEEZR LN - 22 25 71 4,108
Securities Portfolio) SN =7
(16) 22¢ I Tawhid Ali ST 29 48 5,771
ZEECIR ZDEXEEAR(CIO),
(Global Value SZYH/RIHUWAE JIXI= &
Portfolio)* 229 2|MXl QIA0IES)
TEZP|Q DHLIN
Avi Lavi 22Y/0IELIAE JIRIZ= 31 111 55,372
I DEXEEAL(CIO) L
224 2|AX| 2AIOIEZ)
TEZP|Q OHLIN
(17 s S=s Guojia Zhang, CFA | ZEZ2|Q OHLIM - OIHADOEY | 21 13 1,541
ZEECZIR A L olE 43S
(India Growth Sergey ZEZ2|Q HUIN - 25 13 1,541
Portfolio) Davalchenko Ol &




2830l ASERI|F
[=3 Z=0I1 T} 2 |
SiSIEC Mol =24 I8§E (OIZL R 20223 38 312)
EPS o~ | A2
B= T | wogey)
(18) 2IEHLHIAYE &AANN | Vinay Thapar, CFA |2& 22 29 61,366
HEELR ZDEXE LR (Co-CIO) &
(International Health 2lAXl OHEelAE - OI=
Care Portfolio) HEY 4], TEZZQ
LI - 22 SAHN
John H. Fogarty, |&S 29 30 61,390
CFA £ DEXHE S 21(Co-CIO) -
Ol= HEE =4
(19) AEIHAE HISZX | Lei Qiu HEZ2Q UM - DX 23 0 0
HEELR Al F4
(International ~ |gamanthas. Lau, |ZS 28 48 11,787
Technology Portfolio) | cpp £ DE XSS I2I(Co-CIO) -
A8 U A 2 43
=4
(20) MBiS F4A! ZEEZZ|2 | Kent Hargis SS2NEXZ Y AR (Co-CIO) 27 44 5,101
(Low Volatility Equity - MM SHal A
Portfolio) Sammy Suzuki, |2SIDEXNLLARACO-CIO)| 29 44 5,101
CFA - MEE AL A
(21) 222 EZ2IE =4 |Kent Hargis ZEHDENLLAR(Co-CIO)| 27 44 9,638
HEEZR - MR A =4
(Low Volatility Total | gammy Suzuki, |ZSIHDEXSHAR(Co-CIO)| 29 44 9,638
Return Equity Portfolio) | cpa - MR BHAl ZAl
(22)RMB 21& Zc{A Jenny Zeng = SHAXH(Co-Head) - 16 9 199
ZTEZECIQ OFAIOFERE 2k THA(Fixed Income)
(RMB Income Plus | Brad Gibson ZE HAXK(Co-Head)- 29 107 15,638
Portfolio) OFAIOIEHEIS T2 (Fixed Income)
Scott DiMaggio, 2 S XH(Co-Head) - 29 77 16,361
CFA X2 (Fixed Income),
OIAt-=222 {2 (Fixed Income)
(23) LHE WHESE AT | Kurt Feuerman ZNENSYERA(CIO) - 40 17 11,954
HEELR HE 0|7 A EZEZCR
(Select Absolute Anthony Nappo, | 2SXDEXLLAR(Co-CIO)| 26 17 11,954
Alpha Portfolio) CFA - MEE 0|2 FA ZEZR|Q
(24) HBE 0|2 FA Kurt Feuerman 2 DEX L RR(CIO) - 40 17 8,662
ZEZECIL HUE 0|7 F4 ZEZLR
(Select US Equity Anthony Nappo, | ZS 26 17 8,662
Portfolio) CFA Z DE XY@ (Co-ClO) -
HAE 0|12 FA LEERQ
(25) = =dlojld 4 Gershon M. SS M X Co-Head) - 25 72 49,047
A ZEZCR Distenfeld, CFA XHi 2 (Fixed Income),
(Short Duration High OlAL - &I8
Yield Portfolio) Robert Schwartz | ZEZ2|2 LN - S10I2E | 21 39 2,478
William Smith, CFA | Ol Al - 0|= 3l0|2 & 13 39 2,478
(26) XIzIts 22 Daniel C. Roarty, |zl 1SXIZZ2/9(CIO)- 29 83 72,476
HDOIE ZEEZIR CFA XI£0ts HIOkE
(Sustainable Global
Thematic Portfolio)
(27) XI%Jks 0I= 0 | Daniel C. Roarty, | % DS XIZEI2(CIO)- 29 83 75,201
HEEZIR CFA X£0ts HIOHE
(Sustainable US Ben Ruegsegger, |ZEZ2|Q UHLIM - XI&ots | 21 47 20,186
Thematic Portfolio)
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2230 HEENI|FR
= =o0| |
siojmc Mo x5 _..__g%-,:a_q (PIELX: 20225 33 312)
H= N 2(0I5
B= T | wogey)
CFA 0/= HIok=, &Y 2IAX
oHgelAE - XI=Jks HIOk=s
(28) 0|= == A Gershon M. SSH X Co-Head) - 25 77 50,644
ZEELR Distenfeld, CFA XHi 2 (Fixed Income),
(US High Yield OlAF - A&
Portfolio) Jackie Pincus, CFA | ZEZ2|2 DL - 5l012CE | 14 39 4,075
Robert Schwartz ZEEZIQ LN - 50|22 E 21 39 4,075
William Smith, CFA | O| Al - O0|= 30|12 & 13 39 4,075
(29) 0= SAEF James MacGregor, | = 1 EXEEA2(CIO) - 0|1= 29 60 10,006
ZEEDQ CFA ZA8 IR, M2 XK (Head) -
(US Small and 0l= JiXI=
Mid-Cap Portfolio) Erik Turenchalk, |ZEZ2/2 LN - 0|2 26 54 9,753
CFA S48 IMXIF
* 0l 5}-?43*':(“-717‘ 5_* = SIREE")= J|E0 2851 U= AB FCP 1 0%6 l= SIIEE(“FCP olRIEHE”)E
FPXEEGH| AE SHES dl MEHN £F= SIRATEE=QILICH 2023 32 312XAE FCP olFTHES ZE Xt
[o]]

<]
E—: SO0 MEH 2348 F s &= 202249 78
|

dE = SIRBEEZ 0|32 HYLICL MetA, -rI A2
312 @M FCP SHRIEE0l OiEt &

) ST REHES En £UE2 A=TEFAIFRL 2 1 JIMIF 26t JIME dEGI2Z SATEA|
F2IGHAID| BHESLICH

6. HEEXIIRS AX

UCITSZ A2 X+2
2 HMCS= 20108 ¥ K15 2 UCITS XIE(UCITS Directive)lil 12 2E4 =2 &BEXI|R(UCITS)
2 OINE| CSSFO HBERIT ZA 220 SHE0 USLICH £5, 2 HE= AASIAN 28t

19154 83 102 HOHEUE Z&)0l 21H A== LI

el =8 28

SEH0 28 SHY, ol R0l Hetds HIES EFI| fg SH2Z, oIS €5 Xt
£ U2 otfIHES & JIEt AB Group HES2| X&tE2 & H “E(pool)’z2 28 = USLICH 0l &t
Z(pool) 28 Y42 A, 272 L A Al JANA 2 StABES IHE2 20 AL dit
2 HE2 2 otFIE=0l dldd BiE &A42=2 tiEocts 2l EXLYLICH F=F=2 2l € 2ARs 1
U2 SANH s 28 MRHE &L lsLIth Z(pool)2 HE AXNE *4&0otAl OtLIGHH £
ARS0HAH HE MSEX @sUt

otLt Ol&el ot HE=S NS E ZS(pool)Z B Estote 9 2 It ot EHE AH A2 et =2
(pool)0il MS HRL= K&t Wet oK 0= It tie % 230 Ot =ZELIG 55 28X
= AHAHO CHEH 28 &0t StRIEES Hel= elst S(pool)ol 2 FXHAAN HEFLICH
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siemC fIESS | HE=EL JIE =2 | ENAE
orTe== MFIIFE |39 BN HEBX| S2
g =228 F4 LEZCR
HEd 459

(Concentrated Global Equity Portfolio) 21.45% ?
2 0= =4 ZEZLZQ B = A 0
(Concentrated US Equity Portfolio) T 24.49% ?
OIHE O SIA ZEZ2I2 HE A 10.25% 3
(Emerging Market Corporate Debt Portfolio) T -
OlHE O MBS =4 ZEZC2 = A 19.15% 2
(Emerging Markets Low Volatility Equity Portfolio) T U
OIHE O3 ZEINA ZEZSCIR B = A 17.79% 2
(Emerging Markets Multi-Asset Portfolio) T R
NEIbs g2 A9Md ZEZ2L B = A 11.60% 3
(Sustainable Euro High Yield Portfolio) T R
=8 T4 LEZQR HE A 22.44% 2
(European Equity Portfolio) '
REIE FA ZTEEZQ B = A 0
(Eurozone Equity Portfolio) T 24.05% ?
=28 2 =4 ZEZ2I2 B = A 0
(Global Core Equity Portfolio) T 21.86% 2
=22¢ toluy W ZEZLR BE A 3.98% S
(Global Dynamic Bond Portfolio) T e
=248 SdA ME ZESCL B = A 0
(Global Plus Fixed Income Portfolio) T 4.89% °
=228 FSU A ZEZ2 HE A 0
(Global Real Estate Securities Portfolio) T 26.65% 1
=224 JIXEg TEZ2L = A 0
(Global Value Portfolio)* T 22.91% ?
oI &8 ZLEZZR2 B = A 0
(India Growth Portfolio) T 26.49% 1
CIEILIAE AN ZEZC2 o = A o
(International Health Care Portfolio) T 19-90% ?
CIEILINE HASZX ZEE2IR B S A 29.13% 1
(International Technology Portfolio) -ec P

HHES =4 ZEZ2L -y 0
(Low Volatility Equity Portfolio) - 18.86% 2
SRE EECE FA XZEZCL B A 4.04% 5
(Low Volatility Total Return Equity Portfolio) - R
RMB 213 ZeclA ZEZLZ|L o = A 0
(RMB Income Plus Portfolio) T 3.78% °
AAE WEIE At LEZSCL BHEA 9
(Select Absolute Alpha Portfolio) T 9.:89% ‘
HE 0|5 F4 ZEELR HS A K
(Select US Equity Portfolio) T 2045% ?
= SdI0|8 D42 A TEZ = A 0
(Short Duration High Yield Portfolio) T 9-24% ‘
NEIbs =222 HIObx Z2EZ22 B = A 0
(Sustainable Global Thematic Portfolio) T 22.22% §
A=Jks 0= HIOb: ZESCR2 HEA 9
(Sustainable US Thematic Portfolio) T 22.80% ?
Ol= 29 MM ZEZZ2|L = A )
(US High Yield Portfolio) T 12-16% °
0= SA8xF LEZC2R o = A o
(US Small and Mid-Cap Portfolio) T 29.48% 1
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B0 HAME BE= M52 WHE =

=248 e EXI

‘6.

Ot.

JIEF At - 2

JGHAIDI HEEFLICH

F=x, FII EX FHA2N Y 0 EXNSH
FAZHAM HED=E AH=E, FI EA 243N Y 20 FASH(RHY EMotes dR)0 2 E2=
alliancebernstein.com/go/SICAV-ShareClassListE & QIGtAIJ| HIEILICH HEtBI=Z0 SE= FAZSHAS
O 32, & HAOIEZRH L st Ot EE FOGHAIJ| BHELICH &, HeE2 ZAOIEN =
gfel 320 =AE BYE = U2H, Ot 2= 2= d8E HA BtHGHA e = USS
=2IotO0F ELICH MetM, EXAAEES 9 EAMIENM D zal BEE =000k SLICH
KAl ol THC AR x| A = x|
BFFES g | mm | omm | JEEIER oo e nee
AX uUSD uUsbD - 2,000 750 -
A2X usD uUsD - 2,000 750 -
CX usD usD - 2,000 750 -
2 g3 01 TEELQ Cc2X usD usbD - 2,000 750 -
(All Market Income Portfolio) A uUsD usb - 2,000 750 -
AD uUsD uUsD - 2,000 750 -
C uUsD uUsD - 2,000 750 -
CD uUSD uUSsD - 2,000 750 -
OlNIZIZt AEtES ZIEZR|Q A uUSD uUsb - 2,000 750 -
(American Growth Portfolio) C UsSD UshD - 2,000 750 -
OLAIOHHAIE S XIS3HIHA A2 usD usD - 2,000 750 -
ZEZ22 AT uUsD usD - 2,000 750 -
(Asia Pacific Local Currency Debt
Portfolio) c2 usD usD - 2,000 750 -
2= 22Y 4 ZEZCIR
(Concentrated Global Equity A usSD uUsD - 2,000 750 -
Portfolio)
otE (|2 =Al IEEP|Q A uUSD usb - 2,000 750 -
(Concentrated US Equity Portfolio) C uUsD usbD - 2,000 750 -
OIHADIZ! SIAIKN ZEEZLIQ
(Emerging Market Corporate Debt A2 usD usD - 2,000 750 -
Portfolio)
OIHE D! MBS =4 ZEZCIQ
(Emerging Markets Low Volatility A usSD usD - 2,000 750 -
Equity Portfolio)
OIIE O3t ZElN4 ZEZ2IQ | A UsD UsD - 2,000 750 -
(Emerging Markets Multi-Asset AD usSD uUsD - 2,000 750 -
Portfolio) C usD usD - 2,000 750 -
A2 EUR EUR - 2,000 750 -
X£oks Meialﬂg‘%m e A EUR EUR - 2,000 750| -
(Sustaina_k:I;EEuro High Yield AT EUR EUR - 2,000 0L -
Portfolio) C EUR EUR - 2,000 750 -
Cc2 EUR EUR - 2,000 750 -
A EUR EUR - 2,000 750 -
28 FA LEZZIRQ
(European Equity Portfolio) A EUR usb - 2,000 750 -
C EUR EUR - 2,000 750 -
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KAl olATHC | <AIZPHA x| A = x|
OIFIEI= gor| za | mm | PEREE® ot | e | peas
A EUR EUR - 2,000 750 -
L2E A ZEEZ|Q AX EUR EUR - 2,000 750 -
(Eurozone Equity Portfolio) C EUR EUR - 2,000 750 -
CX EUR EUR - 2,000 750 -
22Y I =A ZEZEP|Q A USD USD - 2,000 750 -
(Global Core Equity Portfolio) C usD usD - 2,000 750 -
=224 oL e ZESC
E(gobal Irl)oylna}michHond Portfolicl))9 UQ[% H| GBP USD i 2,000 750 i
CT usD usD - 2,000 750 -
229 EA WA ZEERR A2 usb usb - 2,000 750| -
(Global Plus Fixed Income Portfolio) AT USD USD - 2,000 750 -
C2 uUsD uUsD - 2,000 750 -
SZE B¢ S EESCL
(Global Real Estate Securities A usSD usSD - 2,000 750 -
Portfolio)
224 JIx8 ZTEEZZ|Q A usD usSD - 2,000 750 -
(Global Value Portfolio) C uUsD uUsD - 2,000 750 -
ol MAE IEZEZ|Q A uSsD uSD - 2,000 750 -
(India Growth Portfolio) C uUsD usD - 2,000 750 -
CIEILIME A0 ZEE2IQ A usb usb - 2,000 750 -
(International Health Care Portfolio) C uUsD usb - 2,000 750 -
CIEILIAE HAS2X ZEEZ2I2| A usb usb - 2,000 750 -
(International Technology Portfolio) C usD usD - 2,000 750 -
HES =A ZTEZEZ|Q A USD USD - 2,000 750 -
(Low Volatility Equity Portfolio) AD usD uUSsD - 2,000 750 -
222 EECIEH F4 ZEZ2R A usD usD - 2,000 750 -
(Low Volatllltgt;l'rtofgalilo?eturn Equity AD USD USD ) 2,000 750 )
RMB 012 ZoA ZEZ2|0 A2 CNH CNH - 10,000 3,750 -
(RMB‘_Income Plus Pgrtfolio) AT CNH CNH - 10,000 3,750 .
C2 CNH CNH - 10,000 3,750 -
MEE WE2E AN TEELR | A usD usD - 2,000 0| -
(Select Absolute Alpha Portfolio) C usD usD - 2,000 750 -
HUE (|7 4 ZEZCI2
(Select US Equity Portfolio) A usb usb i 2,000 750 i
~ S0 Dol T A2 uUsD usb - 2,000 750 -
ZEZCZQ AT uUsD uUsD - 2,000 750 -
(Short Duration High Yield Portfolio) | 2 USD USD - 2,000 750 -
N&bs 222 H0EF A_| USD | USD - 20000  7%0| -
TEZRQ C uSD uSbD - 2,000 750 -
(Sustainable Global Thematic AX USD UsD - 2,000 750 -
Portfolio) cX USD USD - 2,000 750 -
X£Jks 012 HIOEE ZEZ2|2 | A usb usb - 2,000 750 -
(Sustainable US Thematic Portfolio) C uUsD usb - 2,000 750 -
01= D49 WA ZEEeR A2 usb usb - 2,000 70| -
(US High Yield Portfolio) AT usD usD - 2,000 750 -
0= EA8Z= IEZQ A USD UsD - 2,000 750 -
(US Small and Mid-Cap Portfolio) C usD usD - 2,000 750 -

=N WY 2% g F 1. e, e, SJ&E & I/t &8I/ - 28 H2/at 2= I
= & & LoIAIJ] BIELICL
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Silvio D. Cruz, Chairman
2 "9 2Z0|AH(Administrateur Délégué), Senior Vice President 2 Managing Director
AllianceBernstein Limited, 60 London Wall, London EC2M 5SJ

Susanne van Dootingh
Independent Non-Executive Director
Nekkedelle 6, 3090 Overijse, Belgium

Olivia Moessner
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Bertrand Reimmel
2 "9 2Z0|Al(Administrateur Délégué), Senior Vice President 2 Managing Director
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H3® ISR MWD L SBAE SO 2E AIE
1. Hesz=e
= HES 2HHEE 53 3120 SSEULCH
2 HES s HE2 0igdstz A-4E U0

1) MEE2EW 28 ANz=s SLRS2J0M SEHESZ AFHE AHIIE0 Tet HAZU2H, 0lAlel= Emst &
Young SAE HES =EH2AMZ HdotASLICH

. QANMPIEE

F 1) SML2I0N LUHOR AVE FAIIFN Dot HEFE 0 YRENITY WLIYRBE 294510 £
H5101 HOHEIMSS MBS UOX HE JIWE MASLCL 0 AFSXIIT WLELE 05 L. HXUE
H 9 Ch 22NANT #2S FDEAIDI BIRILICH
PEZEZQ 5/HS

StIBE 2019-05-31 2020-05-31 2021-05-31
S 03t o2 EEERR 63.15% 128.90% 76.27%
otyelzr 4%E BESe|R 46.05% 36.12% 31.84%
OLAIOHHAIZ SXISsHa ZEE2|Q 78.10% 87.64% 55.62%
o 229 FA EEEZRR 33.52% 22.48% 25.39%
2= 0= =4 LEZC2 44.40% 33.73% 39.65%
OIHEDI BIAH ZEZ2IQ 95.06% 100.54% 86.54%
OIE 0Pl MEls =4 ZEZ2|Q 72.31% 47.95% 24.15%
OIHE Oz ZEINA ZEZCIL 105.87% 126.42% 81.02%
N#oks RE DLAMA BEELIR 51.32% 56.96% 64.46%
28 =A IEEP|Q 53.51% 58.97% 57.69%
REZE FA ZEEL|Q 38.44% 52.87% 30.70%
229 30| A ZEEL(R 64.56% 69.16% 60.86%
229 [Ho|UY R ZE=2(Q 162.00% 126.33% 109.75%
229 224 W EEE2Q 158.05% 145.53% 145.16%
22y 25 ZEERQ 66.81% 65.65% 77.58%
22 JHIE ZEZe| 2" 45.35% 50.91% 42.95%
oI HdEH ZEZCR 127.42% 67.60% 75.96%
OIELIAY BANO BEER|Q 25.31% 35.94% 17.17%
OIEHUAE HA=2X ZEZ2Q 85.60% 92.01% 74.31%
HES T4 ZEZR|Q 55.33% 58.78% 49.22%
ERE EECE F4 ZEZLR 17.37% 95.79% 63.96%
RMB 0/2f Z{~ EEZ2|Q 41.60% 64.76% 35.62%
MEAE HZZE A HEE|Q 232.21% 173.73% 161.93%
gae 0|2 FA BEERQ 233.37% 192.32% 162.93%
N#ots 224 HIOF ZES2|2 30.82% 53.54% 6.90%
A#0bs 012 BI0E ZEEQ™ 43.66% 57.50% 39.41%
% 52014 D4 WA ZEZL|Q 20.97% 27.29% 28.57%
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ot BHE 2019-05-31 2020-05-31 2021-05-31

Ol= D=9 MW ZEZCI2 55.41% 44.27% 30.14%

0= S48F IEZLQ 40.88% 48.11% 62.63%

* 0l SIAEE“RZHE = SIABE")E JIEN 281D A= AB FCP 12 425H= SIAEE(FCP SIRIEE”)
E FXZHEGH I8 SHES fdl MEAN €& SHABE=YLICH 20233 33 31LXZ FCP StRABES 2=
a2 23O MEAN £&E FXME T GIRIEHEZ 0|dE RYLICH OEtM, REEE = SRIEHES 3™
g ZE= 2 SIAdE 82 312 &M FCP GtAHE0 s 32E LIEHHD ASLICH

** 20229 18 282 X2 AB FCP | — Sustainable US Thematic? Xt&b 2 2XIF 25 MZ &3 AB SICAV | —
Sustainable US Thematic Portfolio2 O|& T ASLICH [2tA, 0l otFIEHE=2 e 2XF 0lX &8 FE= AB
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AllianceBernstein (Luxembourg) S.ar.l.
2-4, rue Eugéne Ruppert, L-2453 Luxembourg

& SEl 5 &t 3| AK(société a responsabilité limitée)
HdEld: ¥ A8X 19904 78 31, S22
20109 & A5 &0 Met elotere &S| Al(management company)
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224 F4] LEZ2|2(Concentrated Global Equity Portfolio)
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0= =4 X EZ2Z|2(Concentrated US Equity Portfolio)
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BHE F=4] XEZ2|2(Emerging Markets Low Volatility Equity Portfolio)
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F4Al L E Z2| 2(European Equity Portfolio)
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4] I EZ2|2(Eurozone Equity Portfolio)
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0 =4 LEZ2|2(Global Core Equity Portfolio)

32

=24

ok

A CHHl OHE

Al
o)

=
—

(0]
[y

Rr

Rr
i

5
oF
[}

JJ

il

JU
)
X0

Ul
m
KIO

!

& AIH(01 04 2 0t

=

=

AH&tol HO = 80%

LICtH

L

S
=

AtE

=

=

2l A X

—/

2 X
[

o 2

[¢]

T=otJl #
LICH.

A
=

g = UAsLICL

qr

ol

-

<]

o)
110

o

SH&l
=

ETFIOb =&

=

al

Hetsd, WESA, REITs

{ID
fot

3+

Rl

1]
=
H
<l

ol
70

—_

104
1o

Ul
01

JU
Ul
£
oF

Ol ot

bl &

(¢}

& 5{EZ0 0l

At

60

OH

Rr
od
=)
ot
100
oF

RO
w1
1|
Ul
i3
0F

e}

0l

BIZ: 0%-10%, Z=0H: 25%)0| *Z

ok

ulo

&

Ok

Rr

-

0

110
ioJ

OF

by

N

J

)

{0
o

&

ioll

I
o3
<+
ol
o

9

K-
ol

J

Al
OF

4, Ol &

, A=l & X2 2 (ESG) I

3

)

oF
3D

2l
JlJ

g

ol

AEE AL

i

]
iy
RO

AbAllet

=
=

BH Xl

3

uir

JJ
Ul
B
oF
16

0l

M EZGHH,

i

o
AN

www.alliancebernstein.com/go/ABSICAVIExclusionChartOll A £Q15HAl 4=

NE Ik

ENS

LICHSFDR HI8

L

S
=

sy
=

124

‘£ A: SFDR H|
JI=S3st USD



0
oF

Kk

SXelE

INDIES]

KI2

b0
oF

JU

il
3l

-,

140

=
iJ
Ki

-

K0

oJ
Rl
ol

ofl

KO
B3

RO
K
(R

KD

diti el Xl
=t

ﬁ
Klo
I}
&) o

REIT SXtXpaH

SHUHA

Kk

180
<
fo

&

EIOI OF

_|

)

1=

KO

Ol

X0
Jjo

XI5 0t

o
Ko
i

0

JU

30
Ot

Bl
T

0

20 X0
= o
= Ok

I

P

10

g
o0
oF

fill

.

10

o
RO

ol

1D
0

"XI03 AE

#I X 0t MSCI All Country World Index (ACWI).

¢}

0l

X HsUth

=L D
st=2

gixior32el A

Al

SH
[}

A& 0l

ol

[
-

20
iy
<]

70

Mesol et giXiora -+

&

ioll
ok
H

n
5%
<+

ofl
Ok
H

WH

o154

U0
D
w

Ul
5l
oF
19

Ul
i3

I

20144 42 3¢

SIS £ AE

A

HO4

1o
ok

Ul

DN}

Wk
U

9]

9

19

B0

LICt.

A
=

&3

i

ol
70

S N, 8 S

JJ

B

Ok
1o

ASLICH

I

7o)

-

K0

<l
Kk

il

all

oll
J

1)
ol
30

U
760

0l

125



NELESE-JE

FH

ZAI(CET) 22 6Al

cHA EEEF e 2 st
A 1.50% 1.90%
C 1.95% 2.35%

FIIZO &2 ZFFE MRS FLHENAMNE) X FZE FIoIA/J] BIELICEL S e JIE
alliancebernstein.com/go/SICAV-ShareClassList 0l HAHE0f 2= LICE

126



1 I EZ2|2(Global Real Estate Securities Portfolio)
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T 483 ZEZEZ|2(India Growth Portfolio)
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AAO EEZ2|2(International Health Care Portfolio)
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SIHUWAHY HIZ=2X EEZ2|2(International Technology Portfolio)
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BE FA ZEZE2|2(Low Volatility Equity Portfolio)
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F4] T EZ2|2(Low Volatility Total Return Equity Portfolio)
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0= =4 ZEZ2|2(Select US Equity Portfolio)
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OFAIOIHAIE S XIS3A EEZ2|2(Asia Pacific Local Currency Debt Portfolio)
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OIH&A D2 3|AHXH X E Z 2| 2(Emerging Market Corporate Debt Portfolio)

20.

oK

o

JU

<
40

O X2 SOt AlZ2t0l R0l et SRS

M Xt
=K}

A=

ok
ol
3
Rr
o

)

ol

oF

SXE 5

O
0
I3

o
70
ur

of

<+
ok

60

ok

10y

o

0l
HH

H

wor
J|J

INg=:=DN,

)

At &

3

ol
=

ArgS

HAZH, AlE,

=
[—

St

oD

KD

Ok
e}

it

L0l A

OlH& Ot

=
=

Aatel H = 80%

K0

LICH.

b

ulo

-

oJ

no
ujo
Al
Rl

Wk

ol
U
i
KIo

FALE, D00 CH

LS\ T

=IE=P)IUN

A& =

ot0d

Otchiet 22 Kteh ScHA0 O

i
5%
%

KU

i

mortgage

2 253 (collateralised

NEHE

JINgERSH(ABS/MBS) &

(=]
-

=
M
KI0
1o}

obligations) ot

HO T 75%LICH

=
[

2l

0

o)

RIEEE #8384 oiSEHH 0

¢}

EPM D& Ol

160

0H

)
FH
Wl
H

oJ
Rr

o
oy
o7
0
oF

RO
w
1l
Ul
£
o0F

ol ot

.

EL2EAE

Al
—

HBIZ: 0%-10%, ZICH: 25%) &

ok

ulo

5

Ok

Rr

-

0

110
ioJ

OF

by

N

J

Ie]

{ID
o

<+
o

o8
19

K+
ol

JU

EL

Ok

o4, Ol ot

= ESG 11

FRIEE

Rl

Jl]
iy
RO

KbAll St

M Z6HH,

0

=
=

BH Xl

&0
ur

S

JU
Ul
£
oF
9

0l

o
AN

Olohal

www.alliancebernstein.com/go/ABSICAVIEXxclusionChart0fl A

, =IHA

ES

LICHSFDR HI8

L

S
=

sy
=

‘2= A:SFDR Hlef & ZAIAtEY

JI=S3t USD

160



0 ic K &% <+
or ) wf KD w_lu. l
0 %0 o RT
3 _ ) —
il p WX 5 =
_ on A._ o] oF =)
N o0 U
gﬂ WA: X0 I+ o =
U . =T gy e m
RD KO %0 o m = i,
. Bl o == 0 ol
= i) 1l = K = oft -
: 2 o 51 3 B 1 oK K
_ . <0 X0 ] o - [} L 1[2] Wk
o0 w8 o SI= = B
= I S R=3 K N -
oF ROE ROA KT g U030 2 25 0 [ - o =
o WD <KIMH+ER L 0k & i = = R = = 5
— o < oll
= =] o Kl Y Wk m B
[ . . . . ° mﬂo . o PAY E_: mmo a|_ . . |__|_
I - oY JJ 0 | ol ol ot
<0 ol M S m o= Ui o e o)
o 0 N Ko Al 0 X0 w s a3
%0 .Or: - AN A 0 Ok wll . r = = 0
N o8 = N 7 o1 M M _Mﬂo 00 IH uF _
o] —~ = U voOR R ) <2
= %) = KO Uk =D Ul - = 0 = U
= m ) ™ 35 [ e Fa , of o3 -
- Wl w Rl = g oY F 1 =] B ol
= oF =l = 2R S e} 15 = T .
0 < ofl mw o | ol - _ ) ~ ol m
o o = o s B T U] on o oA I
S A g i Ho s _" = o < WO gy %0
w8y ok 0 @ S x il o M ok W
T ® = g Uz il o p T
o= W = = K4 . = 2 AL
CTR i + il WoomK Ry £ N <=3«
G e KO 0 ~ .. B 5 oF o o R
o= Ny S < 7 s u K- S ) =F 0~
=D g 2 1 x o =35 = OF = ™
N o o S 5 ® g5 ot o 5 =
ok © KO i 0l o8B0 B g W = RIRO & © K 1) o KH
I el Hl =305 = KX 5 our . oL Ul o Foor
00 B0 K0 — Ok Klo <0 RO — X0 = ) 0 ol - 0 T Jr
o OF R R S=g B m M [ ~ . oF L .. Fo W -
ol (g W=5 = b &l o o W ul iow ™ & =4 K O 5 3 S M oll
of oy wmHIEREOS NN m B R OR O OFE O e K R3O 4D al
KH K- D o o o o . o . . o ®w B ®F RoFEFHW B W W< o . . X

161

(el EAEH= 3= M2): 0

ES

ch

=
=2

A
Al

= X
- T

[}
—



x2 FaZYA

24 sgH4s T B4 BT
A 1.30% 1.75%

N H=

FEO 2 FEE H2Re FHIHAMS) 28 FEE

alliancebernstein.com/go/SICAV-ShareClassList 0| HHE 0/ Q& LICH

& JotAIT] BIEILICE M HE Jtset =4/ SHAE

162

Mo



e o

=) TI'E -

_I__Jl\_o| -

OlfHA I

A TEZE
(Sustainable E

Id Po

rtfoli
o)

—_l‘—'

N

21.

[a)
i z = 5
o_o o 5 6 0 S R
. Eﬁagm.ﬁa,waal
& ﬁ@ﬂgouuﬁm,@wr.am_
_ ﬂjsome;omww: <
f0 I 4 = o 4w <0 oK - 0% oll =X 5T s
) Jﬂc_muﬂ__&‘ __%W_: IﬂmWowl
=i ¢|_.IJ=_:_ %Dm@m_.km._ ol I3 E,M .1
: XQEEWJUAEMJ T S ;
° RI 2 AAQ,O4E - @amDH_.H H ®
pd : o o O =0 K N~ <] o)
0 u@:__u;__ﬂﬁ@a 0 o mwx_x__mqg 5 8
a 2oy + 8 qp WA i F oo o 5 S
o Imgw,r_uo_ﬂuw_mloxa_vxlr mu, _______Wm__mm.ol 0 = - oK
=) oMuN_u: a © Eeur_u_Au_u_._ i0J ol e = omA = . =
nJ . E ~ & D < oiﬂ_em 0 o = 0
=< — |r_LeL|ﬁo_40 |_ - o R W r _ - o SUST =)
.rm._._mul,mmwn_ulmaoﬁ = 8x_o5.roxo =] @ FH ) Mo.m =
= gmx_gaL+le=m m = Emwm_gm r 3 u 3 2 o o O
11O O“_O I mm < W nl_wH_ n m m~ _=_ O_u oD = m‘.o m . m _ = = ok EO )
W = o:uox,n;nﬁm_ummtmmo_ﬁ o S o o 3 2 W o ok i <0
) _S_Efxmgt_ea_wogu. i S oo = = 5 M 32 T o
on 2 ;I:g;ENTmM%UEGu = g mgga_w i ) oo o o
ey o ol ;i B w2 S & U 0 2 5 9 ulo o Rl R 5 H o0 R o <F
Ki 91 20 oF = o — B W T =) . < o it 20 —
_ M R X0 o K W= =Ty ol IF = 20 O g Klo ) S o __T_A 0 i
o o E_u_ogmmmﬂmw;z M, =z = I RY = < i
R0 B xﬁaéﬂmamm:m_oxa S mir__ﬂwa = y N R A =
z0 OF ___E.ome.nlmFAmo.r_E___ll I_ %__ro%agx_o o 0 M = 0 0 =
2 oy &= xmg__mﬁemm s o T om0 P = L = o o
= ul % w g b = o O 2 Y 00 0 ol < UF o or %)
oK oK g ol = GL_m r uﬂ_o_ : = Ko of ul =gl
e asmwﬁm;%AE_Emcg 0 o (Rl A O o o U
MWM Sz g%%.@%ﬂﬂf@ W<k L__@:_omupu = &% " m,_ %L =
m oue_foor:ﬂmoﬁ P ol 5 Ul TS Tom o o I D op
3 s,I“II A_.m_Hrw zr o Eg_.n_l_au__oo = .~ & O - 2
<0 ._|_| = uuuo..l - o 3 = n ™ Ok = o X =
A0 8 H ok ok - of = e fr w0 oF s 10 @ " B 3 = ok oK
E_EE M_GMﬁut.ﬂﬂo.Lo@ RIOF __oo_:__umm ) W ®n o ol mm W =
= A nm%mmummg%u 0 = CHBEas = ; ¢ oa e ®
R0 11/ ETmm._LQ,H__v|_.A.mﬂAE Ul |_|,._k.o._u_.auu0n._L_L| <] < il i0J S ﬂmmi O._2
20 ﬂ._Mr_ @w.xﬁ“mo B.E_.uEL.Au\/_.A m_ﬂm M:omr_.o_“__poou i} wﬁ%o_ [} H S au..l.u.
- _h_uom @mm:_aéxﬁé ,w_i & U mﬂxo__ufg i W o ™ = = o ol =
oK |_Jr_.A %A_V.vx_.ﬂ.__ o_m_m_.“:mmjﬂro.%.__._ s m.__m_:_. o ! 33 =) o/oﬁ_lﬂ./_x_o K zr 0 omo H
R T &Dmgr_&xw;gr == Sy @3 = S0 + 1 M S
Ir— ++I+ET__om S o S ® T IS Sk 1 3
ofr = O m__oxgw_p ___m\& 1o xor%x_o |.,.|éA = = o _ %
R = Q@HE}&.ﬁV__m;rﬁE s Mxo o o ol R Ow o ™ - Sl
P J.nr_pTA _éFA._II_ = OF 570:t4 & x_oD__g = H u ar o
ur RI R .x__..ml_ge_.WIOQmuE___ R m_fcr__ooi AU o Ul = < U=z r o
or wk I‘&MmupﬁmWEOAPHE 3T 4#;2__%:% - E.E:.E o 2 A o oy
sunﬂ__.oio__o >Xﬂm s ui_o_m+++ s = woa 4 F SR 0o =
SEI.H_é% O_EGETLE E:E E%E@a_é = U ~ 0 w ST __oPTAD -
S on I B Bl o F = O.rH ao= Dﬂ_:ﬂ w o 0. =
o_,mﬁx_.m:m._\mwm_m_ w2 ol " o 54 S :ﬁﬂmewﬂ_\ K ul mg.\_f @o%
K oF R of KD I 0 4 < 53 = J m_w Ko Ko T B £l om H,g_. il
ol of @_ua %Xﬂww_o Ul ﬂ__gxﬂwz_ - o = D <
s w . s U0 m < S s K = " N =
___Tﬂﬁ_ﬂolo_ oF Rl R0 S % ° = = a0
205 B A $258y @ s i = X o
e N > = 2 m_ o] B oK W) W w3 mﬁ_
1] q < (i} ok 1 oK et
o« o - = Ho o U
LN z oo o) o
LI 20 o
m__BWm B 2
= oA
SIKS)

163



RAEEE =XHatel 100%tK

¢}

Rr

-

0

110
0J

O
RO
)

19

Rr

oll

O
KIO

ol
ol
Kl

i

o0

{0
o3

3+

ol
o8

9

K
ol

J

£l
oF

™, Ol 6

otA, Ol 6

Hso o

=
[

I 2 " ENEE 220 JI M

]
iy
RO

KhAllet

M EZGHH,

50

=
=

BH Xl

S|

RO
ur

JJ
Ul
B
OF
16

0l

o
AN

2t Qlohal

www.alliancebernstein.com/go/ABSICAVIExclusionChart0f| Al

i

i0)
JI0

4

JU
Ul
i3

Ok

0l ot

‘FS= A:SFDR A & SAIA

JI=ZS3t EUR

100
oF

Kk

o0
ok

EX

INDIES!

IF

2= M2

=

O XA

of Chet

S
==

o
T

JIEL 2tH&d
FAIDI BEFEFLICE.

al
=<

=2 9y

110
_Jl_
KO

ol
-

b0
oF

JU

Al
BJ

-,

1o

=
iJ
Ki

-

KO

oJ
Rl
o)
oll

A, A8l L XIBPE(ESG) M PE

o

£ 2 = 2(ABS/MBS)

KO
)

clitiel Xl

ul
;1
™

T
KIo
I

-
VAT

Ki W0

i

-

20

10y
Kd

&

elEl Ot

]
KO

/

Ol 4

o0

J

0
o
O

30
0H

o
10!

IH
oF

=

Bl

e

0
1]
il
oF

S): 20%-250%

13

diHel A(EEE X &

Ha &

248 20 vaR 28,

BIXIOIE ALE

RF

2w =

/

Y/ s/

#IX|0t3 Bloomberg Euro High Yield 2% Issuer Constrained Index.

P

¢}

SLICH 0

N

EL

9

ol

IH
-

<0

I
4
ol
X0

o
i

ioll

i
5%
<+

oll
ok
H

H

015

Euro High Yield Portfolioct= Z &0 et 2

2010¢ 33 15¢

164



s R AxAMA ZEZ2| 2(Sustainable Euro High Yield Portfolio)
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=24 OolLe M= EEZ2| 2(Global Dynamic Bond Portfolio)
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=224 2244 A EZEZ2| 2(Global Plus Fixed Income Portfolio)
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2lA X EZ2|2(RMB Income Plus Portfolio)
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L E Z2|2(Short Duration High Yield Portfolio)
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012 D49 WA ZEZE2 2(US High Yield Portfolio)
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O3t o1y X EZ2|2(All Market Income Portfolio)
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22 1I-olEES MNREE

OtHiz|2t 4&& ZEEZ|2 (American Growth Portfolio)
(JI==3} USD)

oIAEE |3 SHE
S EXA R AllianceBernstein (Luxembourg) S.ar.l.
SIAHE S SN A AllianceBernstein L.P.
UBFAIR
_ . ) 24213|AF -
SO | ZAH20108 | BN | RIESIAF | o = AT =
) P EDHl#E e S 2SS |E2EA | JIEHHIB | . o
LEEXD 70l HOIHM
Shgs 24 Y CHelel 24
His Zoa p | EU ; - | 010% | 150% Zo 015% | 1.75%
(2021.5.31 J|F) = 5.00% : : 1.00%
0-14d 29 10
I~ C - 1.0% - 0.10% 1.95% 1 00% 0.15% 2.20%
1 5:0% ST
= B0l 1,000 EX E X012 14 24 34 5 10
oIS Exss CESEE=] 183,750 | 373,311 | 568,867 | 978,728 | 2,122,320
g% SAAE Sei= A I8 (DFA Hgels | sHeels | Hgels | eS| agalsS
2a5)| = 2102 HSERI|T B2 = S e S e S S < <
Hases =8 CESE 231,000 | 468214 | 711,809 | 1,218,833 | 2,610,659
& EHIE =2aA C HAH= (I
(S91: &) = = JEESE (;”If_ia) sgels | sgels | digeis | dgeis | dgels
= e T _ T 0
2021.5.31 2020.5.31 2019.5.31
N KHAF 6,427,485,931 4,925,602,333 3,044,093,437
HPAEHNE Akt
Y 42,951,240 93,430,764 14,311,503
XA 6,384,534,691 4,832,171,569 3,029,781,934
2021.5.31 2020.5.31 2019.5.31
EHVENT 21,738,829 17,123,178 16,760,021
=HI=2 66,371,369 38,444,961 33,402,142
A MM =EqtE2 (44,632,540) (21,321,783) (16,642,121)
Alsig=ol 668,002,574 195,533,999 169,222,440
Hofsol 1,734,998,390 984,565,521 179,623,681
= RFAF 6,384,534,691 4,832,171,569 3,029,781,934
2021531 X2 JIZ= Dl Al | Srel AL o S =4 == J|2 J|ehel A o=
E25I= o H AL A
SEOI= “E;X" T O 46,674,866 62,770,340 -59,361,137 50,084,069
IS FA &) |(FA XIE B)
SAHY BHS U (oo 4,832,171,569 4,759,473,406 -4,935,043,268 6,384,534,691
JIEF RFAH N
EBER |12 255 HJI0= (23 Fel) = Kb
Aot 14 S E =
(2021531 J1Z) JHXI(USD) 6,025,619,031 356,167,610 2,748,050 6,384,534,691
~ T &R Oiel % 94.4 5.6 0.0 100.0
FEEE 2 2 2 34 z2 54 ININE
T 2olg EETENYY 32.45 30.59 22.19 20.79 9.26
(2021.12.31 J|1&) [Za1~ C 31.85 30.00 21.64 20.25 10.03
2018 BEH (%)™ 16.57 23.41 20.46 18.30 2145
EERIER 2 22U x| 2 3E R EEEIERT x| 2 5E X
A= =48 A A 3245 32.93 33.07 0.7 30.2
(2021.12.31 J|1E) : : : : :
=S4 C 31.85 32.34 32.48 0.3 29,61

I 25 MZ &3& AB SICAV | — American Growth Portfolio=

2018 58 42 XtZ AB FCP | — American Growth Portfolio2] XHAH & 7|
AB FCP | — American Growth Portfolio 281 &2 IL|C}

OIMZIASLICH MetAl, 0l otRIBES diE Xt 0l =28 EE
* & 208 HIE2 EFIIFUA XNEHE 252t JIBHHIZ S A HEMNEHIE X2 & JIE)2Z U0 AESILICH
* 2 THE SXAIL 1,00024H2 2 EXNME IR FEOHH =HeE HE28 & E=-HI8HI8 §2 0I&0t0 14, 24, 3¢, 54,
108 912 OIAIGHY JITHE HELICEH O] R 01932 2F MEXNGHH, ¢t EXNFAUSEES 5%, & E-HISHIES=2 LFE
N2 JtHotAELICH HEUSE JIE22 FUHASHIH FHE = As dFBMHrr2= A SGEHUA TS FASUCH
SLHEHH S AL Rltote AdF B30 28 XAME ME2 HI1 ‘4. 2o HE & EX - SHEFH =
GHAIDl BHEFLICH JIEH HIBS ¥is, 22| 214 L= 26t ¢ Tet &H 280 e 2+ % HIE0 &

s}
m Y

45 222 31 ol
2HE & USLICH
o aolZ MSH(%)2 Y JI2 SO FESAIIPY HEaE FAxoE9 EEHXYLICL
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oAE ==Y F4 Z2|2 (Concentrated Global Equity Portfolio)
(QI==3}: USD)
SIAEHE |8 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SHAEE SRt AllianceBernstein L.P.
UBIALL
L o _ S HRI 3| AL, =
HBEXIIT0 SHBOY | ZAR0IH | BOY | ARSIA | oo o | Smma 2| Sl His &
SoEE 2 2 4B | BOEAR | 2a | 2 | T 0005 RS
HIZ -
2lol 22
(2021.5.31 J1Z) m el |_|EH =
x
oA > - - .059 709 > 149 899
1A A | oo 0.05% 1.70% 1 00% 0.14% 1.89%
= meo =2 EX1|2 1 24 34 54 10
1,000+ S
exss 22 2202 198,450 | 402,884 | 613,483 | 1,053,925 | 2,276,631
SRt
S 8 A0 | 24 A PR
Heds & i Hees | soas | dues | dgws | Hees
2 LA DEERIID B4 ma) | 0O o o o o
(E91: 8)
2021.5.31 2020.5.31 2019.5.31
_ Xt Ak 687,683,877 727,681,288 237,434,436
MSAEN = -
=7 3,503,763 107,475,902 1,402,427
XA 684,180,114 620,205,386 236,032,009
2021.5.31 2020.5.31 2019.5.31
E X2 5,564,697 2,857,461 1,048,473
ZHIZ 8,231,160 3,767,167 2,014,812
201 ALA EEqEol (2,666,463) (909,706) (66,339)
AE 0l 160,845,018 6,216,819 5,519,318
ol 282,033,858 40,604,781 9,094,377
XA 684,180,114 620,205,386 236,032,009
2021.5.31 X2 Iz Dl =A== g =4 SOl =4 = J|1Z Dleel =4 2
E25H= OIF B [ =4 &
Slms m=A A | (=4 TE X) 22,948,247 19,568,265 -23,780,673 18,735,839
SHO BE LS | 2o 620,205,386 662,789,753 -879,975,429 684,180,114
JIEF KA N
e EEES = BIE (,j'iH* HLE') T4
X+ P B - —
(2021531 7|x) |2XI(USD) 658,415,646 21,639,724 4,124,744 684,180,114
E=XHAE CHHI % 96.2 3.2 0.6 100.0
2 14 32 2 32 3 2 54 AL 015
Q= #9285 TA 18.21 19.73 2453 18.43 13.04
(2021.12.31 J|F) —— : : : : :
2018 BI= A (%) 12.77 22.80 19.85 17.79 17.09
olgy Lol A2 14X | FH2 24X | 239X | 2 4UX | 2 54X
(2021.12.31 JIE) [ =2~ A 18.21 21.27 34.71 6.3 28.8
* & BAHIS HISS BHEXITNAN NBES 240 JIEHIE SUS aX At IBTU(EAHIR M2 & IIF)O2 LIF0| ASELICH
o CHE SR 100022 ENHS S P56 H= 24-HE2 & 24 -HSHE S2 018510 19, 24, 314, 514,
108 ©912 GOl ITHEl AALICH 0 A2 oS D TR, Aot NLOABS 5% & B4uiZbIES el
202 JIFBIYSLC. WUU2S JIZECR SNXNENH SUE 2 U= AFHTBH2L2E 9 S4FUM ZSUX LSASLICH
ST SIADL SDote AT 200 23 IAS AIZ2 H12 U8 = 4. 289 W2 L 2X - ULFTIHS
22 222 DA HIRZIUCL JIEF HIRS BIS, 249 oA £ 0I5 0fF SOl T2t 4K P ds 24 L HI20l Z
2= & Az
mr AOIZ BIS A (%) HY D12t SO HEBERI|RO CIstAE =rAolS0| EEHEAYLICH
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2
At

O0l= =4 LEZZ|2 (Concentrated US Equity Portfolio)

(OIEE3H USD)

oIAEE |3 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEENL A AllianceBernstein L.P.
UBIALS
_ _ ) 22| 3| AL )
RO | X201 | THOH | ASBIAF | o o =
saz |mlasz| 9o | g | TBES |2ESM S OEHHIE | o
T BEXI 120 &4 0 A
FigH=sE B & thelel 22
i1 spya a | FU ; - | 005% | 160% ZIT 014% | 1.79%
(2021.5.31 J|F) = 5.00% ' : 1.00% : '
014 ER: 2101
ZA C - 1.0% - 0.05% 2.05% 1 00% 0.16% 2.26%
1 5:0% ekl
=2 oo == E X2 14 2 3 5 10
1,0000+R2 SAHIE 187,950 | 381,765 | 581,628 | 1,000,259 | 2,166,632
S XX - mg;}}g“; (E: EPQ) szels | sgets | dgos | dgs | dgats
Se6hl 2 22 —
AEE iz BAHIR 237,300 | 480,834 | 730,765 | 1,250,498 | 2,674,108
o gagg« |2d2C B4 HIE (ISR ggis | sgs | aiggis | diggls | aiggis
(S94: &) MBEXD|T B4 TLE <
2021.5.31 2020.5.31 2019.5.31
_ Kok 1,373,057,466 907,191,725 792,901,706
MPAEE .
=30 70,383,382 10,405,435 6,589,628
2= RHA 1,302,674,084 896,786,290 786,312,078
2021.5.31 2020.5.31 2019.5.31
E x4 6,421,150 6,211,876 4,699,569
=482 9,474,685 8,577,935 7,059,325
&= HAA F=Eqpo (3,053,535) (2,366,059) (2,359,756)
INEEET 143,546,341 100,052,203 73,247,032
o of 20 348,154,268 112,739,641 89,031,566
XA 1,302,674,084 896,786,290 786,312,078
2021.5.31 X2 JI= D2 AL 4= grell =Al £ 0N =4 = J|2 D2l AL 4=
ES6l= o B | =4 &
Slms m=A A | (=4 TE 2) 28,249,922 13,064,101 11,956,743 29,357,280
SAHY BHS U | ow 896,786,290 503,172,032 -444,218,154 1,302,674,084
JIEF XAk
HstER|R 2= 0= (Ji}: Htﬂ) = Ao
Rt DA Bt - —
(2021531 71F) JHXI(USD) 1,285,206,372 12,284,546 5,183,166 1,302,674,084
Z=XHAF CHEL % 98.7 0.9 0.4 100.0
2 14 2 24 2 34 2 54 Al 015
oy Aols A A 30.01 24.68 28.98 21.18 15.38
(2021.12.31 JI1E) (24~ C 29.43 24.11 28.39 20.64 14.87
2015 IS A (%)™ 14.05 27.02 23.30 20.26 18.82
EERIER EEIER 32 34t 2 44t EEIER
AzE =28 ZA A 30.01 19.57 38.04 0.2 216
(2021.12.31 JI1F) | = - - : - -
24 C 29.43 19.01 37.4 0.2 21.01
* & HAHIE HIBS FESENIIT0A NISCs 249 JIEHIS SH2 £T A HBTMEAHE [ M J|F)C2 LI+0 ASELICH
» o CHE= SXXI 1,000 S ENMS U 26 HE BAHSS £ P4 HEHES S2 01260 19, 24, 34, 54,
108 SHIZ OIAISHOl JITHEr 2QULICH O] ZS 01A2S 25 WERIGHD, o2t ERAASS 5% = P4 -HEHSS AF
HOo2 INHGIYSLICL LSS JIEC2 SENXNSHN BUE & Y= MBS 9 AFNA TEHIUX YASLICH
YT SIAIF S5t AEBA2200 28 A MRS 12 W8 = 4. DFO I8 L Bi - 2IHAF TR
22 222 HDEHAID] HIZLICHL JIEH HIO BIS, B49 014 £= 05 HE SOl M2 AKX 226 Ts 24 2 HIg0l 2
2IE 4 UBLICH
2012 HEN(%)S T JI2 SO ABEX| 1O GiBiAlE Z=2A0Z0 BEBILIC




OlHA D2 NS F4A ZEEZ|2 (Emerging Markets Low Volatility Equity Portfolio)
(JI==3} USD)

SIFEE /8 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEENL A AllianceBernstein L.P.
UBFAR
- o o _ R 2H2I3I AL -
EEEXDIR0l al meRed) 2| AZEN | oo |cmor m| g s .
fugEe 24 % SHE | BlaSE ) B B | S R DS < | 2+-H8
HIS -
thzlol g4
(2021.5.31 J|=) = = A
=2l A =3 _ _ 0, 0, == 0, ()
A2 A | oo 0.05% 1.65% 1 00% 0.20% 1.90%
= He =X EXI12¢ 14 24 34 5 10
1,0000+R2
ETIHS Ho ERSRE=) 199,500 | 404,995 | 616,665 | 1,059,278 | 2,287,571
EE 3R
SRR
BSOS € HOZE [ 22A A
o B4 (ISR - _ _ N _
HgsEE= ==& _ hi gole | diggle | gels | g | aiges
& LA SEECERTIE- N ° ° °
(E91: 2)
2021.5.31 2020.5.31 2019.5.31
_ Kok 986,619,228 1,302,143,328 1,553,203,380
MPAEE .
23 2,380,950 1,688,305 1,835,994
= RpAH 984,238,278 1,300,455,023 1,551,367,386
2021.5.31 2020.5.31 2019.5.31
E x4l 20,170,190 36,624,890 33,208,289
=2 1,533,777 1,632,725 1,933,787
£ AL =Eq 2ol 18,636,413 34,632,165 31,274,502
Alsiz=ol 96,157,928 (123,281,139) (91,330,318)
ool 350,762,235 (16,154,370) (88,476,258)
= RpAH 984,238,278 1,300,455,023 1,551,367,386
2021531 X2 JI= J|2el AL 4= grell =AL £ SN =4 = J|2 D2l AL 4=
E25H= oI B | =4 &
Slersl =Al 4 1 | (RA T2 2 46,579,954 423,442 -21,772,043 25,231,353
SHS HE UY |2 1,300,455,023 13,579,940 -680,061,578 984,238,278
JIEF Xhak N
ASERI | 23+ olo= (23 H2) YN Yy
I 2 S &
20‘2 1;51;’1 gli;) JHXI(USD) 926,313,239 54,612,376 3,312,663 984,238,278
R P WO 94.1 56 0.3 100.0
2 14 2 24 32 34 2 54 Al 015
R 28 (o
ERES 2. 9 8.85 7.04 5.19
(2021.12.31 J|1= 1= A 2.96 5.90 0
018 BIS A (%)™ 15.08 20.59 18.16 16.32 16.38
olgy Aoz 22 1Ext 2 26X 2 3ER 2 44t 2 54Xt
SHA A 2.96 15.57 15.00 -17.3 31.8

(2021.12.31 J|&) | =2
Xl

* & 2HI8 HIES g

=
= 9 EH= SXXADE 1,0008

A XERHE 22 JIEHHIE SUE = HE=HIE X & JF)LE L0 AEEILICL
ENWE IR FEoHH HeE B E 2+ -HEHE S2 0185t0 14,2H, 34,54,
ILICH O] 3% 01432 25 MEXNotH, a2t EXN=AE2 5%, & 2+ -HEHE2 288
JIECZ EXNASHA 2UE = U= HFTHs2= 9 AEHNAM ZEZX 2ASUICH

dHEH==201 28 A A2 A2 UWE & 4. 282 WS L X - SHLHE=
=8 P22 oAl HHELICH JIEH HIES ¥S, 29 g E= 2ot 6IF S0l et &M FEoh He 2= & 180 €

4

x 0l vy o 4
Lo m° Mo £

Al
=
g
2
2
0%
fon
>
S
4t
B
ol
rr
;

~
=] .
w208 HEH(%)2 Y D2t SOt HESEXIIRO HEitE =2hol 50| EEE XY LICH
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78 =4 ZEEZ|2L (European Equity Portfolio)

(OI=E3H EUR)

SIFEE /8 SHE
HEER AllianceBernstein (Luxembourg) S.a r.l.
SR EEXA XL AllianceBernstein L.P.
UBIALR
e _ S 221 3] AL, =
AR ZE 0S| B | oM | e |wman | vt big | LT o
Zl B E X101 S 2 A
2gs 84 2 tHelol g4
HIg saa A | U ; - | 010% | 1.50% ZI 022% | 1.82%
(2021.5.31 J|Z) 5.00% 1.00%
014 B5: 0
2242 C - 1.0% - 0.10% 1.95% 1 00% 0.22% 2.27%
1 5:0%
= e EX ESSIED e 24 3 e 104
1,0002+2S 2448 191,100 | 388,103 | 591,192 | 1,016,383 | 2,199,748
TUNUMS IL g2 A BHHE (LIEX _ siciore | siciote | acioie | Acioro
SRRt - N, HHEAS | HLAUS | HEAS | HLAZ | HHESUS
Sl € 202 SEFAIIT 2% 28)
HATs Aaz CESTE=] 238,350 | 482,936 | 733,922 | 1,255,767 | 2,684,646
= —
%égféﬂ)'g** =di=c @;‘%}%E (é'fﬁ—ig) soes | soge | dzas | szas | dzes
2021.5.31 2020.5.31 2019.5.31
HOMHE Xhok 685,364,687 410,180,853 585,411,894
=3 17,424,535 13,449,233 11,467,141
=Xk 667,940,152 396,731,620 573,944,753
2021.5.31 2020.5.31 2019.5.31
EHVEN 16,887,489 12,211,377 18,194,894
=HI=2 4,902,833 5,648,983 6,127,550
201 AFA] F=EqtEo 11,984,656 6,562,394 12,067,344
INETESeT 16,524,412 (77,740,911) 6,061,746
ofofz=ol 150,904,817 (57,442,402) (56,186,518)
=Xk 667,940,152 396,731,620 573,944,753
2021.5.31 X2 IIE J|2e FA £ e FA SN =4l & |02 J|2E A &
fg‘%g%f fx" (f;z fu% 5 16,293,610 19,053,770 -12,084,845 23,262,535
SN Bs S | ZoUsD) 440,380,033 534,554,147 -388,152,231 816,623,630
_ — = JIEF Xkak N
EBtERD |2 BSF 0= (23 Fel) &= KHAE
At Td HE JHXI(EUR) 642,041,374 10,043,458 15,855,320 667,940,152
(2021.5.31 J|F) adl Ak 99, A
Z=XHe CHH] % 96.1 15 24 100.0
T x2 24 x2 34 32 54 NI
omER A0s [ ZUHA A 20.71 5.87 11.29 6.12 345
(2021.12.31 JIF) | 2chA C 20.09 5.37 10.78 5.63 5.18
L0 HE M (%) 11.81 25.18 21.76 18.25 20.81
A2 1EX | 224X | D2 3EX | 244X | F2 54X
AxE £98 S5 A 20.71 7.14 22.96 -14.1 13.7
(2021.12.31 J|1F) [ == : : :
EETENIS 20.09 7.54 2245 145 13.14

2018 5& 42 Xt=2 AB FCP | — European Equity Portfolio2| Xt&b &
OIMEIASLICH WetA, Ol SIRIEES] diY Xt 01d U8 HE=
* & EHIE HIE2 SEEMIFN NEL=s 242 JIEHIE SN

* 2 THEE S 1,000 E FNAS FR FHoHH He

2ot L M= ZFE AB SICAV | — European Equity Portfolio=
AB FCP | — European Equity Portfolio 224 &2 ILIC}H

£ &t AETNEHIE X2 & JIFE)LE L0 AMSELIC
2-HES & Ex-HIEHlE& S2 0I1&0t0 1,24, 34, 54,

108 SRIZ OIAIGHH JITHE ALLICEH 0 B2 01932 2F ME EN=AE2 5%, T 2+ -HESHE2 LEs&
NOZ2 JtHStAELICH HEUSE JIE22 FUHASHIH FHE = As dFBMHrrz2= A SGEHUA TS FASUICHL
SUHEHUH AL 2Uots SFHEH==20 28 TAE A2 M2 UWE & 4. 282 U8 € ZX - sUHAHEM=
+=J 222 FICHAID| BIZLICH JIEt HI82 #E, 22 Q14 T= 26t 6R S0l et &M REal Hs 2+ & HIE01 €
ctd = UAsLIh

wr =0lE HSH(%)2 e It S FEFEXIIFR2 HEtatE 2t

A
e IIM SeHA Az 2eHA A (Euro)E LIEHELICE SeHA A (USD)S Hlt= 28 s S22 216t 2eHA A (Euro)2l &1tet T
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10
HU
14|

4| IEEL|2 (Eurozone Equity Portfolio)

(OI=E3H EUR)

SIRIBE /3

=3

S

S

o

HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SHAEE SRt AllianceBernstein L.P.
ULIAIR
o _ _ oels )
AT | ZAS0I | B | ASBIA | g En%i':\}é—' IIEt HI= =
SE | BUSAE | 22| 2| T | o e R
thelel 2
XISIE =2 A iIEH 0, [ j:_| EH 0, 0,
ZBERDIR0 | 2L A i - - 0.10% 1.55% i 0.16% 1.81%
Co L 5.00% 1.00%
Sngs B4 Y o oo
HIg S AX | oo - - 0.10% 1.50% 1 00% 0.20% 1.80%
(2021.5.31 J|%) —2 EERErT 2
29A4c | - 10% | - | od0% | 200% | A | 020% | 230%
1 5:0% e
014 2= 2I0H
2o~ oxX| - 1.0% - 0.10% 1.95% 00 0.20% 2.25%
1 :0% s
=2 SX0I2¢ 1 24 3 54 10
EENE 190,050 | 385991 | 588,004 | 1,011,010 | 2,188,720
2eA A 2aH8 OEX cicoio | sgoie | sicrore | sicioie | sicroro
— Hee | (E¢ mgy | NERS | dSUS | Hews | Hews | Hewus
1,0002+2S RS 189,000 | 383,878 | 584,817 | 1,005,636 | 2,177,681
TARE IS g4 Ax EESTENTESY . _ _ _ .
XX NEero ma gy | NSUS | HEUS | HEAUS | HLwS | HEwS
S5 8 2oz T =
olaEs 248 | N EESTEE 241500 | 489243 | 743390 | 1,271,562 | 2,716,194
o BAH| 8+ 2ciA C E-HE (LS sctole | slctole | sictole | slctole | sicioie
(&91: 2) MR B4 ¥ah s | oSS | oHEelsS | oidels | HEals
RS 236,250 | 478,731 | 727,608 | 1,245226 | 2,663,560
22~ X 2H18 (LEX cicrore | scoie | sicrore | sicioie | sicioro
E e ny | 298 | dws | sows | dgws | dewus
2021.5.31 2020.5.31 2019.5.31
— s 861,616,061 1,244,149,619 1,215,351,439
TeRE 27 7,450,368 11,470,267 11,768,938
XA 854,165,693 1,232,679,352 1,203,582,501
2021.5.31 2020.5.31 2019.5.31
X4 27,745,055 27,387,152 34,275,488
=H2 9,425,219 14,718,442 14,285,848
01 A A FEx&0 18,319,836 12,668,710 19,989,640
NPT 30,644,189 (133,940,412) 4,616,129
ool 331,537,133 (210,477,834) (78,658,656)
XA 854,165,693 1,232,679,352 1,203,582,501
2021531 X2 JI= Dl =4 = el =4 BHOH =41 = JIZ D|gied =4 =
=E2EI= o = ZAl A
;’E‘%‘gj gx" (;1, e 4) 50,537,620 30,236,664 -54,800,833 25,973,451
SU° #BE WS | 2o4UsD) 1,362,141,390 1,056,619,211 -1,882,135,725 1,044,302,976
_ JIEF Kpt N
EERD |12 2S5 0= (S M) &= KHAt
b M B8t
(Jgoﬁz 1;51;1 3|c;=) JHXI(EUR) 825,034,853 28,144,740 986,100 854,165,693
U T Rret ol % 96.6 3.3 0.1 100.0
EERTE 32 24 32 34 22 54 INIES
EXTENY 16.69 5.79 10.64 6.76 6.95
olmR 4oz | ZdA AX 16.69 5.80 10.68 6.81 2.22
(2020.12.31 JIZE) [=2g1~ C 16.15 5.29 10.13 6.28 6.46
22~ CX 16.19 5.34 10.19 6.33 0.77
2008 BI= A (%) 12.57 26.51 22.62 18.95 20.40
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z2 19Xt z2 29Xt z2 39Xt Z2 49Xt z2 59Xt

SciA A 16.69 4.09 21.01 -124 17.0
Ard +H8 = | 22 AX 16.69 4.07 21.12 -12.5 171
(2020.12.31 J|&)

ZciA C 16.15 4.55 20.50 -12.9 16.49

2242 CX 16.19 4.50 20.56 -12.8 16.53
20184 53 42 Xt=Z AB FCP | — Eurozone Equity Portfolio2 Xtét 2 £HIH 25 MZ ZFE AB SICAV | — Eurozone Equity PortfolioZ 0l
HEASLICH MetA, Ol SHRIEES Y LA 0l ~2AE H 2= AB FCP | - Eurozone Equity Portfolio 2t84 & SELICH
* & E-HIE8 HIE2 FEEIFUNM NEEH=E B2 JIEHIE SUS =M JEINESH|Z X2 & JIE)2Z L+ 4= LICHL
* 2 CHE EXAIE 1,000 8 EXNRE 22 2HOHH He Bx-Hlgs & Ex-HISHIE S2 018610 14, 24,34, 54,
108 SH2IZ OIAIGHH JITHE HALLICEH Ol B2 01932 2F MEXNCHH, ¢t EXNSUES 5%, & E-HISHISS JHE
NOZ2 IIESIJAELICE HHEUHSE JIECE EXNASHH FUE = U= dFHBHr2= 9 AFUAM ZEEX 2ASUICH
SLHTOHCHEESIALDE R 0tote dF TS0 28 XME AME2 H12 U8 & 4. 29 U8 & EX - IHAFHE=>
=T 222 FO0HAIDI BIELICH JIEL HIE2 Bs, B2 Q4 T= 2ot B S0l et 4N REGH = 2+ & 80 &
e == UASLICH
s olg HEH(%)2 oY D12 SO S SR HEtMtE T2t 50| EEEHXIYLICH
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229 20 =4

EEZL|2 (Global Core Equity Portfolio)

(OIEE3H USD)

oIAEE |3 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEENL A AllianceBernstein L.P.
UBFAR
_ ) 22|35 At -
SF TN | ZAS0I01 | BHOH | RISSIAF | o P .
saz |mlasz| 9o | g | TBES |2ESM S OEHHIE | o
EEEXDIR0l 21 9| I A
FigH=sE B & thelel 22
Hig spya a | FU ; - | 005% | 1.50% ZIT 0.21% 176%
(2021531 J|1F) |=7'— 5.00% o ue 1.00% e R
014 ER: 20
x
22~ C - 1.0% - 0.05% 1.95% 150(7 0.18% 2.18%
0 5:0% ST
= He z2 EXI12¢ 14 24 3 5 10
2010:_*%3%0 S4H2 184,800 | 375425 | 572,058 | 984,114 | 2,133.415
TXQ% ST %EHiA I:lA_HR _U.EX
EXXL @@%(Dll; (E: ;;5 eels | sHges | ggs | dgels | gels
S5l 2 Aoz e
HAlEle Ada CESTE= 228900 | 464,005 | 705485 | 1,208,260 | 2,589,424
2 YH4/H g Sdi& C 2=x-HlE (LEX sigoie | sigge | siggs | siggs | siggs
2021.5.31 2020.5.31 2019.5.31
_ KHAF 1,755,310,615 1,036,993,427 1,772,878,864
MPAEE .
23 24,130,276 12,048,225 34,383,845
= RpAH 1,731,180,339 1,024,945,202 1,738,495,019
2021.5.31 2020.5.31 2019.5.31
S 21,311,333 27,016,471 33,972,902
=H2 8,682,755 9,436,003 9,045,758
201 AbA =Eq 2ol 12,628,578 17,580,468 24,927 144
Alsigol 148,189,560 103,380,904 98,174,953
g0l 441,372,748 111,452,470 25,923,383
= RpAH 1,731,180,339 1,024,945,202 1,738,495,019
2021.5.31 X2 JI= D2 AL 4= grell =Al £ 0N =4 = J|2 D2l AL 4=
EZ6l= oI BN | =4 &
Sl =Al 4 1 | (RA T2 2 42,889,098 26,085,497 -15,208,634 53,765,961
SAHY BHS U | ow 1,024,945,202 737,148,259 -469,770,826 1,731,180,339
JIEH KHAH
HstER|R 2= 0= (Ji}: Htﬂ) = Ao
Rt DA Bt - —
(2021531 1) J+XI(USD) 1,727,420,233 5,931,558 (2,171,452) 1,731,180,339
E=XHaE CHEl % 99.8 0.3 (0.1) 100.0
2 1 2 24 2 34 2 54 JHAI 015
o7 2ols =~ A 16.96 13.07 17.34 13.47 8.87
(2021.12.31 J|1&) (23~ C 16.39 12.56 16.80 12.94 8.38
A01E BIS A (%)™ 11.89 23.95 20.84 17.82 16.95
2 19 X2 2E 2 3ER 2 493 x| 2 5E Rt
AzE =28 Z2A A 16.96 9.32 26.34 6.2 24.1
(2021.12.31 J|1F) = - - i — -
I~ C 16.39 8.85 25.76 6.6 23.45
* & HAHE HIBS FEEXIIRA NEESs 249 JIEHIE SN2 £XHA IHAMEAHE X2 & JIF)O2 LI+0| ASSLICH
» o CHE EXXIF 100002 EXNMES A PO = 2AHES £ 24-HI2HE S2 0125610 14, 24, 34, 54,
108 CHRI2 OIAIBIOY JITHBH 20QILICH O B 0|22S 25 MEXGHH, 22t EXNAAES 5%, & 24 -HI2HSS AFs
2002 JIHGIYLELICH HYH2S JIFEC2 EXNNSHH BN & U= AFTI2L2E 9 AFA TEIX LASLICH
QAUNTHHHBI AL 2 DEHs AFBIHA2200 28 TAS AISS H12 WS = 4. 22 W8 L BX - 2ULFTHL
42 222 DA HIZLICHL JIEF B8O BE, 240 o1& F= 05t HE SOl M2t AKX S5 9= 24 L HIg0 ¢
2IE 2 UBLICh
e MOl HEM(%)2 HY JI2t SO HBEXI|ITO (IBAE EhAoE0 EEBIYLICH




(OIEE3H USD)

SIAEHE |8 fSAE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SHAEE SRt AllianceBernstein L.P.
AUBIALSR
N e _ _ 22| 3] At )
HBERIIT0 al meRed) 2| AZEN | oo |cmor m| g s &
fugEe 24 % 442 |[BUS4E| B | 2L | TTTT *JOTJHH" < | 2+-H8
HIZ -
thelol 84
(2021.5.31 J|F) 2| H =0 -
=2l A == _ _ 0, o, == 0, 0,
A2 A | oo 0.05% 1.50% 1 00% 0.45% 2.00%
= e 2 EXHI2 14 2 3 5 104
1,0009+212
ExsHe 2o S48 210,000 | 426,090 | 648447 | 1,112,692 | 2,396,357
EXNME 32
SRR
SESIH = HOZ |24~ A
Oass 248 | IS (IEN | sizets | szes | soes | dzes | des
U HAH HEE|F B ZEh
(E91: 2)
2021.5.31 2020.5.31 2019.5.31
_ Xtak 48,471,926 42,247,028 46,385,349
MSAEN = -
£ 1,471,209 503,989 393,615
&= XhaH 47,000,717 41,743,039 45,991,734
2021.5.31 2020.5.31 2019.5.31
=Y RS 1,161,332 1,347,588 1,299,841
&HI2 707,659 772,887 720,911
£ AN E=EX & 453,673 574,701 578,930
AlE 20l 570,459 (397,578) 480,863
esfeetel 12,899,666 (8,733,776) 2,716,030
&= XhaH 47,000,717 41,743,039 45,991,734
2021531 X2 JI= J|2el AL 4= grell =AL £ SN =4 = J|2 D2l AL 4=
EZ6k= oI B | =4l &
Slersl =Al 4 1 | (RA T2 2 1,974,341 1,712,185 -1,835,132 1,851,394
SHO BE LS | 2o 41,743,039 30,413,069 -37,754,529 47,000,717
JIEF Khak N
ASERI | 285= = (23 H2) &= AHAt
N I B TETTITYs) 46,674,021 691,015 364,319) 47,000,717
(2021.5.31 J|F) (USD) o : (364, —
&= XHeH CHEL % 99.3 15 (0.8) 100.0
2 14 x2 24 x2 34 z2 54 WAl 015
Q= #9285 TA 24.07 7.53 11.94 8.05 5.40
(2021.12.31 J|F) —— : : : : :
$OUE HEA (%) 11.70 31.48 26.18 21.19 20.94
oicy 2ols 219X | 229X | 234X | A2 49X | 22 54Xt
(2021.12.31 JI1E) | 224~ A 24.07 6.80 21.30 6.1 1.7
Y& BaHE HISS FEEMNINTA NSEE 249 JEHIZ SHS XA BTM(HAHS M2 &M JIF)O2 LI+0] ASELICH
= 9 CHE EXXIF 1,002 EXNUS AL LY e 24-H2S & 24 -H2HES SS 012510 14, 24, 34, 54,
108 SHI2 OIAIBIOl JITHEH 2ULICHL O 2 0lA2E 25 WEXSIN, o2 EXNLASS 5%, & P4 HEHSS Y™
202 JIFBIYSLC. WUU2S JIZECR SNXNENH SUE 2 U= AFHTBH2L2E 9 S4FUM ZSUX LSASLICH
SUYTHCIHEI AL 2ot AHTBOS2201 28 HAHE AZS H18 W 5 4. 289 e ¥ Bi - UAHTHS
42 222 HDSIAD| HIZILICH JIEH BIRS BIS, 249 oA T 015 02 SO M2t 4% S50 P 24 L HIR0l ¢
2R % UL
e AOIE BMSH(%)S ST JI2t SO ABEX|TO oistAtEl EA0IE0 HEBLIC

198




=28 I8 ZEE2|2 (Global Value Portfolio)
(PI==3t: USD)

oIAEE |3 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEENL A AllianceBernstein L.P.
UBFAR
_ . ) 24215/ A )
SETOH | ZARO0IN | BHOH | RAEBIA | o0 t,ﬂlfA' }c’” S &
AAD mgac2 | 2 A =25+ | 223 = |[Et BHIS HAH 2
HBEXIIR0 A R e B 24 0|1 A T e
FigH=sE B & thelel 22
uig Z2A A ZI - - 0.10% 1.50% ZIT 0.19% 1.79%
(2021.8.31 J|F) - 5.00% ' : 1.00% ' :
014 ER: _
22~ C - 1.0% - 0.10% 1.95% fclgﬂ/ 0.20% 2.25%
0 5:0% ST
= He z2 EXI12¢ 14 24 3 5 10
1,0000H212 B4HE 187,950 | 381,765 | 581,628 | 1,000,259 | 2,166,632
EXE 3R 2AA A SAHS (Te
S XX - BB WER | gogs | szes | s | dzus | dows
R ASEXIR B4 I8
alzﬂéi;g B4 236,250 | 478,731 | 727,608 | 1,245226 | 2,663,560
o BaH| g 22~ C 248 (ISR agls | sggs | gs | dgge | iggls
(B9 ) HEERI|T B2 Esh < < < < <
2021.8.31 2020.8.31 2019.8.31
— KHAF 941,360,643 371,211,510 331,407,124
e 27 10,024,622 5,123,401 8,930,230
= RpAH 931,336,021 366,088,109 322,476,894
2021.8.31 2020.8.31 2019.8.31
S 13,425,571 6,304,858 9,815,464
&=HE 5,884,240 3,485,021 4,531,738
201 AbA =Eq 2ol 7,541,331 2,819,837 5,283,726
Alsigol 42,642,551 (12,787,588) (5,767,510)
g0l 163,978,759 18,918,106 (52,644,447)
= RpAH 931,336,021 366,088,109 322,476,894
2021.8.31 X2 JI= D2 AL 4= grell =Al £ 0N =4 = JIS |2t A o=
=25t oI B | =4 &
Sl =Al 4 1 | (RA T2 2 20,370,291 37,381,949 -20,888,394 36,863,846
SAHY BHS U | ow 366,088,109 847,890,588 -440,380,672 931,336,021
JIEF Kok N
AEERI|IF 2Ex (=3 Hel) E=RpAH
A RS BE -
(2021831 1) J+XI(USD) 906,096,815 25,239,206 931,336,021
E=XHaE CHEl % 97.29% 2.71% 100%
2 14 2 24 2 34 2 54 WAl 015
o7 2ols ZA A 33.86 17.60 7.76 8.73 3.97
(2021.12.31 J|1&) (23~ C 33.29 17.07 7.29 8.24 4.22
2018 BIS A (%)™ 12.51 25.26 21.75 18.54 20.57
2 19 X2 2E 2 3ER 2 493 x| 2 5E Rt
=g +A8 =g~ A 33.86 4.06 21.31 -20.65 15.15
(2021.12.31 J|1) — : :
Z2A C 33.29 365 20.74 17.72 19.37

Ol SIRIEE(“RETE = SIABE")= JIE0 28&1 A= AB FCP 19 433l= SIFIBE(“FCP SIRIBEE")E RXAEGH| s SHs
1o MEA €& SHABESYLICK 2023 32 312LNZ FCP SIRIEES ZE Xtk & 23X M3 £3E IXxME = SIABEZ 0
dE AYULICL TEtA, 9 PEAE £ SHATHES F2= 2021 83 312 & 2021H 128 312 &I FCP SIAIBE0 st F2E LIEt
W ASLICH

* & E-HIE HIE2 FEFEIR0AM XNEHE 22 JIEHIE SNE =Mt JEINELHIE X & JIE)2Z L+ AEELICH
* 2 TH=E SXAIE 1,000 E ENYE R FEoHH HeE 2E+-HES & E+-HIEHE S2 0180t 14,24, 34, 54,
108 SH9I2 OIAIGHO JITHE HLICEH O] R 0132 2F MEXNGHH, ¢t EXNFAUEES 5%, & E-HISHIES=2 LHE




2102 JIFGIASLC. WYHSS JIFCZ SNNSHAH 2D 4 Us AHBYLLEE 9 SFUN ZSUX LASLC
SUBHHHSIAMIL SDots SHBUASS0 28 TAES AZS H12 WE 5 4. 282 WS 2 2L - THAHBHS
48 SRS DA BIILICL JIE HISS BIS, 249 o1& T 0I5 6% SOl W2t AX 2N €= 24 L HIg0l 2
2= 4 AL

o polE HSH(%)2 WY I SO BERI|PY HEBME Fsogo HEHIALICH
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ol §&8 HXEEZ|Q (India Growth Portfolio)
(OIZE 3} USD)
SIAEHE |8 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEXA XL AllianceBernstein L.P.
AUBIALSR
- _ 22| 3] At .
SF TN | ZAS0I01 | BHOH | RISSIAF | o R &
saz |BlA-z | ma | ma | TBES |RBAMLIOEHE LG
HBEXI IR0 24 0|1 A
Fitle=e 24 2 E2[2ARE==
uig 234 A | H - - | o005% | 1.75% ZI0 043% | 2.23%
(2021531 J|1F) |=7'— 5.00% o o 1.00% R e
0-14¥ BE=: 20
X
234 C - 1.0% - 0.05% 2.20% 1 00% 0.42% 2.67%
0 3:0% e
= e 2 EXI2H 14 2 34 5 10t
2010:_*%3%0 24H18 234,150 | 474,525 | 721,290 | 1,234,676 | 2,642,432
SRRt @@%(DE (E; Za) sheels | esis | Hges | dgss | dess
Se6hl 2 22 —
HAlEle Aae B4 HIE 280,350 | 566,858 | 859,659 | 1,464,696 | 3,097,477
2 YH4/H g Sdi& C 2=x-HlE (LEX sigoie | sigge | siggs | siggs | siggs
2021.5.31 2020.5.31 2019.5.31
_ Xtak 165,966,678 134,376,154 233,726,803
MPAEHE .
S 7H 8,966,389 1,123,701 7,314,962
= RHAH 157,000,289 133,252,453 226,411,841
2021.5.31 2020.5.31 2019.5.31
E X2 1,405,227 2,332,024 3,110,937
=HI2 3,503,348 3,830,762 5,283,395
&= ALK EEX & (2,098,121) (1,498,738) (2,172,458)
Alszol 24,147,216 (17,865,229) 3,165,663
esfeaentel 82,409,574 (56,908,156) (11,329,907)
= RHAH 157,000,289 133,252,453 226,411,841
2021.5.31 X2 JI= Dl =4 = el FA BHOH =41 = I J|ged =4 =
EZ6l= ol BN | =4 &
Slms m=A A | (=4 TE 2) 1,245,697 464,944 -871,957 838,684
SHO BES LS | 2o 133,252,453 71,054,756 -130,024,727 157,000,289
JIEF RFAH
ASELI | 285= = (_‘?_li}r H:EI) &= AHAt
b M SE -
(2021531 1) JHXI(USD) 160,663,286 1,419,856 (5,082,853) 157,000,289
- R ES TR 102.3 0.9 (3.2) 100.0
2 14 2 2 32 3¢ 2 54 AL 015
clmm 208 |22 A 19.80 14.46 10.05 9.03 6.50
(2021.12.31 JI1E) (24~ C 19.25 13.94 9.55 8.53 5.38
L0015 IS A (%)™ 17.65 28.14 25.34 2257 22.95
214 | 2 24X 2 34X | 249X | 2 54X
e ETTEN 19.80 9.36 1.72 23.4 50.9
(2021.12.31 J|1F) = : : : = :
234 C 19.25 8.87 1.27 23.7 50.19
* & BaHR HIS2 FEEMIITA NSEE 249 JEHIR SHS XA BTMHAHS M2 A J|F)22 LIF0] ASELICH
» 9 CHS= SXXI 1,0000H2S EXNME 2 26 He 24H2S £ 24 -HEHES S2 012510 19, 24, 34, 54,
108 SHI2 OIAIGHOl JITHEH 2AULICHL Ol Z2 0l 25 WEXSIN, o2 EN2ABS 5%, & P4 -HEHS2S YFE
202 JIHBIYSLCL HLH2S JIEC2 ENXNSHH BUE & Y= LHBUHL2BE § M4BHA TSN LASUCH
SUYTHHHSIAIDL 2ot AFHTBUL2201 23 IAHE AES 18 W8 = 4. D89 R ¥ B - 2UHAFTOHS
£2 222 #DEHAID| BIZLICL JIEH HIR2 BIS, 8409 0la T= 015 6E SO T2 AKX 226 g 84 % HIR0| 2
22 2 UsLCh
e MOl HEM(%)2 HY JI2t SO HBEXI|ITO (IBAE EhAoE0 EEBIYLICH




OIE{LIHYE EAHO EEZ2|L (International Health Care Portfolio)
(JI==3} USD)

SHAEE |8 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SHRIHE SRR AllianceBernstein L.P.
UBIALSR
e _ el sl At .
SFBOY | ZALO0IN | BOH | ASBIA | o Sl =
wrz |mopesrz | o *_b% 2824 |2ASAM L B HIB | LT .
HESE |20 YOI A
BiEe 2 ¥ thelel 2=
HIZ =y =/ CH o 1.80%' Sl 0 o
(2021531 217) [ZH=A | 5009 ) | 00%% | 4752 | 100% | O16% | 197%
014 2= o/ 1 -
22 c | - 10% | - | oos% | 22 | O 0.16% | 2.42%
2n 20% 1.00%
1 =:0%
= EHEo == ESVSIEL 14 24 3 54 10
L%OHU*"JD#O 24018 206,850 | 419,764 | 638919 | 1,096,692 | 2,363,836
k=1 = — —
; oy i é’.EHﬁ A E#ng (lll—%—ﬂ' ;HCI-O-lg ;H CtH= ;H CtoH= ;H CtH= —HC}O—{Q
—.—I}IDP xI%FEIfjl? HA mat Ol A Ol s exrs IR EIN= oS eras [ RS R=IN=]
Se5hl & 202 cET =T £8)
e PN 254,100 | 514,448 | 781,199 | 1,334,539 | 2,841,429
flate == Sayx G
U HAH 8 SciA 2+HlE (LUEX = = | = o | = = | o | = =
(EI-S,’—I:T%) @E*—‘.E—EDI? SN E@) gels gelis gels eis gels
2021.5.31 2020.5.31 2019.5.31
oA ok 1,877,222,774 1,136,239,092 757,882,315
e T 28,876,608 28,715,984 4,591,984
XA 1,848,346,166 1,107,523,108 753,290,331
2021.5.31 2020.5.31 2019.5.31
ESVEST 15,600,486 10,038,585 9,823,336
P T 25,548,338 14,816,249 12,803,767
QA ALA =ExEY (9,947,852) (4,777,664) (2,980,431)
AlEi ol 81,793,366 28,097,656 22,677,264
oofzol 285,966,964 177,895,625 14,223 247
XA 1,848,346,166 1,107,523,108 753,290,331
2021531 X2 JIZE Jlel A Ul FA B =4 |2 Djel A
EQoke AT 8 | =4 =
Sl A A | (=4 TE 4) 4,424,309 7,336,950 -5,447,048 6,314,211
S%e BS WA 3o 1,107,523,108 1,308,918,024 -849,575,445 1,848,346,166
JIEF Xh&k N
stEx|12 25F EII0= (23 FI2) PN
a4 SE =
(2021.5.31 7)) | 2XI(USD) 1,763,525,014 92,632,773 (7,811,621) 1,848,346,166
TN TERe thl % 95.4 5.0 (0.4) 100.0
214 z2 24 32 34 2 54 NINE
omp a8 |24 A 23.27 20.83 20.58 18.08 8.68
(2021.12.31 JIF) [Zah~ C 22.72 20.29 20.04 17.55 5.99
2018 HEH(%)™ 12.54 22.24 19.40 17.26 17.43
oo Los A2 1ER | 22 28X | A2 39X | FE249x | 22 54X
—|§ =) A
20211231 1) | 202 A 23.27 18.44 20.08 43 256
S~ C 22.72 17.91 19.54 38 25.04
TZEER|Q &XHAe] E|E $300,000,00001 CHEH 4
2$300,000,0005 Zilols ZEZ2|2 =Xt EH@ 2=
§ & RAUIS UIES BREXIR0A NESE 240l JIEIS SUS SN SENN(ELYIS T2 B OIF)OR Lol EBLIC
w9 SHE SXXJF 1000282 ENMES A S e 2422 = 24-H2HE S2 018501 14, 24, 34, 54,
104 ©912 GIAIGION DS ZQLICH 0l ZS 01932 D5 WEKGIH, 012 SUAAES 5% 2 Do Uglse A8
2oz NESASUC. HUUSES JIEo2 SURNSHN SHE - A= HHBHALBE 9 AROIH BN 2USLIC
SUTHOBIADL SDohe SHTOIS4E200 28 TAS AES A2 WS = 4. 289 WS L 2X - UL TOIS
42 S22 HNSIAID| HIZULCH JIE HIBO HMS, 240 014 T= 0I5 6F SO M2 A% S €= 24 2 020 &
2t 4+ UsLICh
e AOIE BISH(%)S T JI2 SO ABEXIITO HEAME FA0 B0 TEBIYLIC
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QIHWAY HI3==2X EZEZC|2L (International Technology Portfolio)

(OIEE3H USD)

SIAEHE |8 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SHAEE SRt AllianceBernstein L.P.
UBIALL
22|18 _
SRBOY | Z2A=01 | BOH | ASSA | cnnn |Sman | ole uie | B
saz |Bsaz|8a| gx | TEEF (ZREANZIIBHE) Gy e
HEEXI|20 HOIINA
Sitl= 24 2 thelel 2
HE =y =/ CH o 2.00%" Sl 0 o
2021531 21F) | =8EA | 500% - - 0.05% 17502 1 00% 0.18% 2.05%
014 2= o/ 1 ,
ZeA ¢ - 1.0% - | oos% | 295% =IO 017% | 2.49%
=2 20% 1.00%
1 =:0%
= HE 2 = IEL 1 24 3 54 10
?E,(;O}OH”*"JM 24 H2 215,250 | 436,629 | 664,312 | 1,139,313 | 2,450,340
SNHE B2 oA A HAy|2 (D&
=Rl B (E';@'i@) does | dzets | dues | dues | dzes
S5l 2 2o=2 ——
e A B2HIE 261,450 | 529,137 | 803,209 | 1,371,125 | 2,913,781
Ousls 222 |
9 HAH| S 2cHA S48 (LS sciole | sicioie | sicoie | sicoie | sicioie
(B31: =) MR B4 ma oSS | oSS | oHEelsS | oidels | HEalsS
2021.5.31 2020.5.31 2019.5.31
Ny s 1,524,196,806 682,407,323 400,161,261
=T Y 36,283,850 15,160,535 2,402,533
XA 1,487,912,956 667,246,788 397,758,728
2021.5.31 2020.5.31 2019.5.31
ST 3,865,716 3,424,544 3,025,395
=HIg 19,342,690 9,250,196 7,751,194
=2 ALA =EXEY (15,476,974) (5,825,652) (4,725,799)
Al =0l 224,158,631 52,938,259 52,542,860
ool 418,341,297 174,159,560 10,920,194
XA 1,487,912,956 667,246,788 397,758,728
2021531 K12 EPEEE I Y ENENES PP EEENES
S50l o 8 | =4 5+
Slersl ma A ] |(2A T2 2 1,643,404 8,656,030 -5,480,831 4,818,603
S%e BS WA 3o 667,246,788 1,289,913,145 -889,301,906 1,487,912,956
JIEF Kok N
stEx|12 25F U= (23 FI2) &= AHat
ot M SE -
(2021531 |z | 2XIUSD) 1,455,295,783 29,661,421 2,955,752 1,487,912,956
R S VYNV 97.8 2.0 0.2 100.0
EHERTE 32 24 32 34 32 54 INE
cima L0122 A A 14.68 39.22 39.70 30.73 10.26
(2021.12.31 JIE) [2g4~ C 14.16 38.60 39.08 30.14 5.16
20018 HE (%)™ 27.04 29.02 25.51 23.28 27.60
22 149x | @2 2dx | A239x | 244 | 22 54
OTE 248 S
(20211231 2|z | == A 14.68 69.02 40.67 16 424
S~ C 14.16 68.27 40.04 2.1 41.71
THEE2|Q &XHaol ZE $300,000,00001 CHEH 24
2$300,000,0002 X tols LEZL|Q =XHAH0 CHEt _‘?’_—’F.
‘B BHUIS BIES BUSN)IRUN NELs 249 JIEHIS B2 SN ABDUREYIS 12 WOIF)OR Lixo] MEEUC.
w9 CHS SXXIL 1,000422 EXHUS A BN He 24 HES £ 24-H2HE S2 018510 14, 24, 39, 54,
104 ©91Z GIAIGION DS ZQLICH 0 ZS 01932 D5 WEKGIH, 012t SUAAES 5% 2 Do Uglse A8
202 INHGYSUC HYUDS JIFEC2 SNXNSHH SUE 2 Y= HAFBOL2RE 9 MFA ZSUX LASLICH
ST HUBBIADL SDote AHTHSL200 28 IAS AIZS H12 U2 = 4. 289 U2 L BX - 2ULHTIHS
A2 222 ADGHAID| HIZLICH JIEF HIRO BIS, 240 015 £ 0I5 0% SOl D2t AK S5 H= 24 2 H80l &
212 & AU
we AOlE BMEM(%)2 Y JI2 SO WEEXI| PO GIEAE =2 E0 BEHIYLIC
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A

Ms =

Al

EZEZCE|2 (Low Volatility Equity Portfolio)

(OIZE 3} USD)
SIFEE /8 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEENL A AllianceBernstein L.P.
UBIALS
- o o _ R 22| 3 AL, -
T BEXI 120 SHBOY | ZAR0IH | BOY | ARSIA | oo o | Smma 2| Sl His .
fugEe 24 % 442 |[BUS4E| B | 2L | TTTT t;iwf < | 2+-H8
HIS -
2lol B4
(2021.5.31 J|=) _ i '_ A
S~ I ; - | 005% | 1.50% ZIT 015% | 1.90%
A/AD 5.00% o SRR 1.00% SR IR
=2 oo =X E X012 14 2 3 5 10
1,0000+R2
ETlsHe Ho BAHI2 199,500 | 404,995 | 616,665 | 1,059,278 | 2,287,571
SRR I
e v o (e
HlaEs +48 oIS @R gioes | gzes | szus | #oes | does
gl HAH| S ST B XLF)
(ct: &)
2021.5.31 2020.5.31 2019.5.31
_ Kok 3,600,707,572 3,083,538,470 2,616,711,847
HPAEHNE —
=3 96,321,708 155,272,905 34,014,789
2 RpAH 3,504,385,864 3,828,265,565 2,582,697,058
2021.5.31 2020.5.31 2019.5.31
E x4l 56,388,761 66,422,397 59,763,283
=H2 48,796,364 46,794,807 32,817,629
&= HAA F=EqtEo 7,592,397 19,627,590 26,945,654
INEET 391,617,007 (183,402,705) 1,225,809
o ofol 860,119,988 (82,064,469) 79,189,195
= RHA 3,504,385,864 3,828,265,565 2,582,697,058
2021531 X2 JI= J|2el AL 4= grell =AL £ SN =4 = J|2 D2l AL 4=
E25= AT B | =4 &
Slms m=A A | (=4 TE X) 173,932,564 94,701,873 139,701,503 128,932,934
SHS HE UY |2 3,828,265,565 2,067,720,845 -3,167,070,427 3,504,385,864
JIEF Xhak N
ASERI | 285= = (23 H2) &= AHAt
A RS BE -
(2021531 1) JHXI(USD) 3,388,580,769 69,124,147 46,680,948 3,504,385,864
- Z=XHAF CHEL % 96.7 20 1.3 100.0
2 14 2 24 32 34 2 54 Al 015
R Aols 22~ A 19.15 11.84 15.96 12.06 11.09
(2021.12.31 JI1=) (=224~ AD 19.11 11.83 15.96 12.06 10.16
2018 BIZ A (%)™ 10.12 21.45 18.28 15.63 13.85
EERIER EEER 32 34t i3 44t RGeS
=S 28 ZA A 19.15 4.99 24.66 46 18.8
(2021.12.31 J|F) —— - - - - -
=24~ AD 19.11 4.99 24.68 4.6 18.8
*E HAHIE HISS ESNIITA NESCs 249 JIEHIE SHS 2T HETMEAHE [ M J|F)2Z LI+0 AHSEHLICH
= 9 CHS EXAIF 1000082 ENME S 26 HE B4 HES = 24 HEHE S2 02510 19, 21, 344, 54,
108 CHRI2 OIAIBIOY JITHBH 2UQILICH O B 01222 25 MEXGHH, o2t EXLAES 5%, & 24 -H2HSS AFs
HOZ INHGIYSLICL LS JIEC2 SENNSHN 2DE & Y= AXBNHL22E 9 AFA TEHIUX LASLICH
QYT SIAIF S5t AEBA2200 25 TGAHS MRS 12 WE = 4. DFO I8 L Bi - 2LHAF TS
22 222 HDGHAIJ] HIZLICHL JIEH HIO BIS, 240 014 T2 015 6% SOl M2 AKX 226 T 22 2 HIg0l 2
2IE 4 UBLICH
e A0l HEN(%)S KT JI2F SO ABEND| PO GIEAE FtAolE0| EEMALIC
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=SR2 EECIE F4A ZEELZ|2 (Low Volatility Total Return Equity Portfolio)
(JI==3} USD)

SIATEE 28 =3
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SHAEE SRt AllianceBernstein L.P.
UBIALL
LI BIEN SEBOY | Z2A20le | BOY | F=sIA el i =
oo e B R 2224 | SHSA Y| JIE HIZ =
ShEE B4 Y 242 (D22 | 24| 22 ool HaH 2t
HIg e
2lol B
(2021.5.31 J1Z) . Hiele ==
Sci=> = - - | o0os% | 150% | HY | o3s% | 1.90%
A/AD 5.00% 1.00%
= mHeQ =2 EXII2H 1 24 34 54 10
1,000+ S
exss Ho 202 199,500 | 404,995 | 616,665 | 1,059,278 | 2,287,571
EXFRt Sapn
Sosi g 2oz | =01
= AJAD 220 (LEX _ _ N - -
U= =& . man | HEES | HEUS | PSS | HEAS | HEsS
& LA SEECERTIE- N o o ° °
(S9): &)
2021.5.31 2020.5.31 2019.5.31
_ Xt Ak 131,381,195 179,231,381 67,765,423
MSAEN = -
P 9,414,379 24,839,664 1,257,147
XAk 121,966,816 154,391,717 66,508,276
2021.5.31 2020.5.31 2019.5.31
EX4el 2,186,189 2,078,757 687,803
e 1,264,237 744,857 137,035
=01 ALA FE ol 921,952 1,333,900 550,768
AE 0l (38,002,013) 10,270,625 (3,335,671)
ol (10,034,264) (4,753,066) 2,203,089
XA 121,966,816 154,391,717 66,508,276
2021531 X2 JI= Dl =4 = e =& BHOH =41 = I J|gied =4 =
E25H= OIF B [ =4 &
Slms m=A A | (=4 TE X) 3,804,640 2,039,275 -3,082,398 2,761,517
SUO HS USA | 2o 154,391,717 32,221,429 -54,107,621 121,966,816
JIEF KA N
B ez =I1012 (Jﬂt Ht_ﬂ) ST
N I B TETITs) 118,786,758 1,580,641 - 1,599,417 121,966,816
(2021.5.31 J|Z) (USD) L ] A At
E=XHAE CHHI % 97.4 1.3 1.3 100.0
32 14 32 24 32 34 E2 54 INIE
olmm Aos | 2UA A 0.49 -3.57 - - -1.23
(2021.12.31 J|F) [ 224~ AD 0.40 -3.64 - - -1.26
2018 BI= A (%) 2.69 433 - - 4.09
A2 19X | D2 249X | A2 39X | 2 49X | 22 54X
Azd #2298 o5 0A 0.49 -7.46 - - -
(2021.12.31 J|F) —— : :
224~ AD 0.40 -7.51 - - -

1]

EZCI2E 20194 12 4201 €EASLICH
SEIIFUM XNEEE 22 JIEHIE SHE
0002t E SEXNUE R FEoHH =HeE 2=
et ALICH 0] 3= 0ld=2 25 M
H

=]
- )
UZE JIFEC2 SNNEUN 2D = U= HFHBUHS
& =

2 & JIE)22 LI+ &SEILICL

S2 0I80t0 14, 24, 3¢, 54,

AES 5% T Ex-HIEHE=S LF&

2= 9 M4FUM =S AUASLICH

SFHEOH==2 0l 268 XtAlISH Atet SO UHE ¢ EHX - SHAHT=
Cl

| HHELICL JIEt HIZ2 8BS, 242 Q& £ of ek &K SN s 2+ 2 HE0 &

+2 2ES FUGHA
2tE 4 UBLICH
mL0IE HMEM(%)2 Y DI SO AHEXIIR HBAE FALB0 BEBEIALICH
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AHNE 0|7 F4A ZEEC|L (Select US Equity Portfolio)
(JI==3} USD)

SIAEHE |8 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEXA XL AllianceBernstein L.P.
AUBIALSR
- - o _ S 242] 3 AL -
HBEXI IR0 al meRed) 2| AZEN | oo |cmor m| g s &
fugEe 24 % SHE | BlaSE ) B B | S R DS < | 2+-H8
HIZ -
2lol B4
(2021.5.31 J1Z) O el |_|EH =
=2 A ES - - 0, 0, =S 0 0,
A2 A | oo 0.05% 1.80% 1 00% 0.16% 2.01%
= e =R EXHI2 14 2 34 5 104
1,0009+212
e Tse Ho B4-Hl2 211,050 | 428,198 | 651,621 | 1,118,021 | 2,407,175
SRR
SES 8 HO= | Ze)A A sablz @
Odees 2 g I shgels | sigels | igsis | sigas | sgsis
& LA eexn B4 zay | O o o o o
(E91: 2)
2021.5.31 2020.5.31 2019.5.31
— Xtak 3,688,348,001 3,521,133,782 4,113,976,002
TeRs S 115,223,124 55,535,517 80,941,579
XA 3,573,124,877 3,465,598,265 4,033,034,423
2021.5.31 2020.5.31 2019.5.31
=Y RS 32,738,710 53,906,173 58,846,851
=HI2 40,032,659 40,397,304 47 454,113
&= ALK E=E Xt (7,293,949) 13,508,869 11,392,738
AlE 20l 836,515,638 136,071,287 93,345,043
esfeetel 1,201,679,666 312,729,329 18,312,466
= RHAH 3,573,124,877 3,465,598,265 4,033,034,423
2021531 X2 JI= Dl =4 = e =& BHOH =41 = I J|gied =4 =
EZ6H= AT @A | =4 &
jé% = /%,E¢ f" (; AT 2 99,530,756 39,154,319 -69,503,484 69,181,591
ZHo| HE LA [Zo 3,465,598,265 1,665,574,476 -2,759,400,919 3,573,124,877
JIEF Khak N
ASERI | 285= = (23 H2) &= AHAt
A MY BE -
2021;5131 S1E) [2AUSD) 3,607,473,793 75,568,595 (9917511)| 3573124877
- E=XHa CHH] % 98.2 2.1 (0.3) 100.0
214 x2 24 x2 34 z2 54 WAl 015
A »AE EETENN 28,57 21.14 23.31 16.29 14.04
(2021.12.31 J|=
2018 IS A (%)™ 12.40 22.62 19.71 17.45 15.11
oicy 2ols 2 19x | 22 28R 2 34X | 249X | FH2 54X
A A 28.57 14.13 27.22 6.1 20.8

(2021.12.31 J|&) | =2
Xl

* & 2HI8 HIES g

=
= 9 EH= SXXADE 1,0008

A XERHE 22 JIEHHIE SUE = HE=HIE X & JF)LE L0 AEEILICL
ENWE IR FEoHH HeE B E 2+ -HEHE S2 0185t0 14,2H, 34,54,
ILICH O] 3% 01432 25 MEXNotH, a2t EXN=AE2 5%, & 2+ -HEHE2 288
JIECZ EXNASHA 2UE = U= HFTHs2= 9 AEHNAM ZEZX 2ASUICH

dHEH==201 28 A A2 A2 UWE & 4. 282 WS L X - SHLHE=
=8 P22 oAl HHELICH JIEH HIES ¥S, 29 g E= 2ot 6IF S0l et &M FEoh He 2= & 180 €
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> Q) pY M0 4]
o e Mo £

Al
=
g
2
2
0%
fon
>
S
4t
B
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rr
;

A
=] .
woaolZ MSH(%)2 Y JI2 SO FESAIIPY HEaE FAxoE9 EEBEXLICL
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Xl

£)ls 2 =Y HIOIE ZEE2Z|2 (Sustainable Global Thematic Portfolio)

(OIEE3H USD)

SIRIBE /3

=3

S

o

S ENL L AllianceBernstein (Luxembourg) S.ar.l.
SR EEXA XL AllianceBernstein L.P.
UBIAIR
i S =
AHB | ZAT0(H ) B | ARBIA | o0 St | o1 e EPNTES
Ax2 |(EiIEE2| 24| 24 S
&4 0| Jh A *
helel 84
usD
1,250,000,
000 0I5}
x| 8t ZoA ES .709 =0
e 000 1"
= EASLI i
(2021.5.31 J|F) T 50%
usD
1,250,000,
LIPS 018 =53 00201?’/8/}*: 2/ CH
== - 1.0% - 0.05% USD 1.00° 0.20% 2.38%
crex -1 =:0% 1,250,000, 00%
000 =1b*:
1.95%
= HC 1,000 EX E X012 e 24 3 5 10
DJ-E%E SUME | o0 EESTE=] 201,600 | 409216 | 623,027 | 1,069,979 | 2,309,416
=H=l— HAHIZ (TIE
$§6ﬁf§€§o_% AAX qaenIE %’;fﬁt@) sigeis | soos | soeis | soeis | soos
(P E _ =S 249,900 | 506,050 | 768,606 | 1,313,583 | 2,799,854
o wayige | S RSN EN e | e | amere | scrors | arerore
(S5l 2) cICX SEeT|D B T geis | sigss | aiggls | diggls | digglis
2021.5.31 2020.5.31 2019.5.31
T Kok 3,108,211,131 845,600,278 732,067,957
=P 40,842,120 8,017,894 5,884,915
=X 3,067,369,011 837,582,384 726,183,042
2021.5.31 2020.5.31 2019.5.31
E x4 10,984,945 6,062,538 8,396,415
=HI2 23,900,290 12,525,861 12,490,593
01| A A F=EX &9 (12,915,345) (6,463,323) (4,094,178)
AlE &0l 188,786,860 75,155,541 38,552,214
ofofz=ol 500,050,689 110,588,924 (3,954,401)
S 3,067,369,011 837,582,384 726,183,042
2021531 X2 JIZE D|E FA & 2 FAl & T EYIPEN PIETSETETEINPN
Z25ts o B | =4 &
Sl Al 4 1 | (R4 T2 2 15,356,474 47,118,192 -15,035,302 47 439,364
SN HE UY 2o 837,582,384 2,470,494,933 -735,981,689 3,067,369,011
) D= il JIEH Rp&H 1A
%35;3(3;% _ 2 201013 & el XAk
(2021531 71 JHXI(USD) 2,964,687,677 64,753,533 37,927,801 3,067,369,011
&= XHAF CHEL % 96.7 2.1 1.2 100.0
2z 14 2 24 2 34 32 54 NIES
ZA A 21.38 29.37 28.99 20.97 6.35
cER AolE S~ AX 21.39 29.38 29.00 20.99 8.47
(2021.12.31 JIE) [Z4~ C 20.80 28.79 28.41 20.43 9.85
EETENIN 20.83 28.79 28.42 20.45 466
L0 HEH (%) 16.79 23.69 20.46 17.98 23.66
ol Aols EERTEF N EEERERS 32 34xt 22 449t EEEN
(30212_1;_3??@ A A 21.38 37.89 28.24 -10.6 35.0
S~ AX 21.39 37.91 28.25 -10.6 35.0
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Scia C 20.80 37.30 27.66 -10.9 34.35
ZdiA CX 20.83 37.28 27.67 -11.0 34.42

tg
S
m

* & EHIE HIg2 ESWIFRUAN XEHE 2 HHIE SHUE =X ABINESHIE X2 & JIF)LE LI+ AEEiU

2 THE SXAI1,0002H2 S FAME R REOH He E~-HES & E-HEHE S= 0186t0 19, 24,34, 54,
108 SHRIZ OlAIGHY JITHE HAYLICH Ol 32 01932 25 MEXCHH, g2t SN4+=AEES 5%, & 2= tiIRHI‘DO et
xe=z JPéBF%ALIE =2 JIELZ SEXNASHA RFUE = UAs dFHBM+=32= 9 M4FUAM ZESX AUASLICH
SUHEHUH AL 20ots SFEH==20 28 TAME A2 M2 UWE & 4. 282 WS € EX - sHAFHE=
=T 222 FUoHAIDI BIELICH DIt HIE2 HE, 22 Q14 T= 2ot 62 S0l et &X fEohl H= 2+ & HI&01 €
ot = USLICH

ek 208 HEHE(%)2 oY JI2 s HESEXIIF2 HEGE F2Ux S0 HEEIYLIC
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N£ots 01= HIOEF: ZEZ2|2 (Sustainable US Thematic Portfolio)
(O1EE3} USD)

SIFEE /8 SHE
S ENL L AllianceBernstein (Luxembourg) S.ar.l.
SR EEXA XL AllianceBernstein L.P.
UBIALL
i
SHmO) | Z2A=019 | B0 | AZBN | ooy [omb | ol we | B
222 |BL22| 22| 22 N i S| 24Hg
EBEX IR0 & 210 A
RitE = B Y thelel 24
HE zga A | AU - - | 005% | 150% = 0.19% | 1.74%
(2021.8.31 J|1Z) = 5.00% : : 1.00% : :
0-14 -
=22~ C . 2R:10% | - 0.05% 1.95% 1 00% 0.17% 2.17%
1 F:0% '
= HE0 1,000 B SX0|2¢ 14 24 34 54 104
oels EXS HAHE 182,700 | 371,197 | 565,675 | 973,339 | 2,111,215
%"?'__"E"I}IDP S~ A _E¢"H|§ (ﬂl“'E‘Xi B Haos | sugs g Mg g
SCishl 2 2102 MBERI| P B4 EE S oS S oS Swe SHe SHe
gllléiﬂf 4;# HaHIE 227,850 | 461,901 | 702,322 | 1,202,970 | 2,578,790
J | F*k =2 A int
e bl It Clhe, |d=es |dzes | szes |dgas | soes
2021.8.31 2020.8.31 2019.8.31
_ XHAH 998,765,117 295,210,858 133,733,943
R AENE Akt
=P 21,111,591 652,207 750,010
XA 977,653,526 294,558,651 132,983,933
2021.8.31 2020.8.31 2019.8.31
EHTENT 2,820,697 1,204,536 959,720
N 6,329,641 2,167,509 1,543,487
201 AA EEqE0 (3,508,944) (962,973) (583,767)
NPT 36,998,078 22,154,920 3,029,608
ofoiol 174,474,362 58,901,149 8,170,617
XAk 977,653,526 294,558,651 132,983,933
2021.8.31 X2 Iz Dl =A== Shel =4 £ BHOH =41 = JIZ D|ghe =4 =
jg‘%:$i? fﬁ" (ii il% 5 15,582,289 22,403,870 -14,508,911 23,477,248
SN HE LS | 2o 731,944,037 1,060,444,234 697,494,012 1,051,403,948
ESEEEINDIES Al SN
ot M SE
(2021831 J|F) | S ThEI % 98.20% 1.80%
2 14 32 24 32 34 %2 54 TNE
cima 408 22 A 34.38 32.25 22.86 21.97 7.64
(2021.8.31 JI1F) [=a1~ C 3375 31.65 22.30 21.43 7.45
2018 BI=A(%)™ 16.47 23.86 22.68 18.71 19.63
E2 14X %2 24X E2 34X E2 44X %2 5EX
OEd 298 o504 = 34138 A= 2 ge . l 27?;7 . |_10417x+ = 33515 .
(2021.831 J|F) |=-— : : : : :
S2A C 3375 7.23 32.01 -6.89 32.57

2022 1€ 282 X2 AB FCP | — Sustainable US Thematic Portfolio2| Xtab & 210 25 MZ ZFE AB SICAV | — Sustainable US
Thematic Portfolio2 OI&EIAUASLICEH [TetA, 0 StRIEES] 8= 2021 88 312 &
st 25 LEHU D USLICH
* 5 B4-HIE g2 HEEMIRUAN XNEL= B2 JIEHIE SHE
* 2 SHE EXXIL1,0002HAE EXNME BR 2EHGHH He B
108 S22 OlAIoH DSt A LICH O 22 01222 25 ME

A0 2 JINGIYSLICH W3S JI=2e2 EXNXAS0HAH 2uE £ As SF ool
SLHEOHCHE B3I ALDE 206t dF T2 0 28 KHAISH ALE 2

5 2E2 ZFLIOLAID|I HiELICH JIE HIES ¥s, B9 24 =

C

o
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>
o
M
o
)
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wn
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3
S
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==
Q

2 & JIE)22 U0 AHESILICEH
S2 01805t 14, 24,34, 54,
E2 5%, & E-HISHIE=2 LFE
= 9 M4EUM ZECX AUASLICH
o W8 ¥ EX - sHEHEM=
of et AH SEOH = 2+ 2 HE0l g

.
= .
waolZ MSH(%)2 Y JI2 SO WEFSAIIPY HEaE FAxoE9 EEBEXYLICH
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0= 483 ZEEZEZ|L (US Small and Mid-Cap Portfolio)

(OIEE3H USD)

oIAEE |3 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEENL A AllianceBernstein L.P.
UBIALS
_ _ ) 24213| Ab )
RO | X201 | THOH | ASBIAF | o o .
saz |mlasz| 9o | g | TBES |2ESM S OEHHIE | o
T BEXI 120 &4 0 A
FigH=sE B & thelel 22
uig spya a | FU ; - | 005% | 160% ZIT 035% | 2.00%
(2021.5.31 J|Z) = 5.00% ' : 1.00% ' '
014 ER: 2101
22~ C - 1.0% - 0.05% 2.05% > 0.35% 2.45%
= no 1.00%
1 5:0%
=2 oo z2 E X2 14 24 3 5 10
1,0000H212 SAHIE 210,000 | 426,090 | 648447 | 1,112,692 | 2,396,357
ENE 32 2944 A HAHI2 (IEX
SRR - Qéf;%w"; (E: Eré*) eels | sHges | ggs | dgels | gels
e & 2o=
HAlTS Aam CESTHE= 257,250 | 520,745 | 790,636 | 1,350,232 | 2,872,500
o — T T ax
U A R 2~ C 248 (ISR ggis | sgs | aiggis | diggls | aiggis
(Ss1: &) HEERI|T B2 Esh <
2021.5.31 2020.5.31 2019.5.31
_ KHAF 169,627,250 55,530,352 84,555,774
MPAEE .
=3 2,486,817 2,170,704 1,356,885
XA 167,140,433 53,359,648 83,198,889
2021.5.31 2020.5.31 2019.5.31
Exj4el 1,160,475 1,174,283 1,731,568
=H2 1,407,324 1,050,129 1,565,770
&= HAA E=EqEol (246,849) 124,154 165,798
Alsiz=ol 10,430,537 (6,379,966) 8,778,311
o of 20 50,387,342 (7,255,625) (18,385,972)
XA 167,140,433 53,359,648 83,198,889
2021.5.31 X2 JI= D2 AL 4= grell =Al £ 0N =4 = J|2 D2l AL 4=
ES6l= o B | =4 &
Slms m=A A | (=4 TE 2) 1,936,224 3,294,230 1,738,177 3,492,277
SAHY BHS U | ow 53,359,648 127,719,147 -64,227,935 167,140,433
J|E} RbAH
HstER|R 2= 0= (Ji}: Htﬂ) = Ao
e T8 HE S 0sp 164,065,912 1,423,634 - 1,650,887 167,140,433
(2021.5.31 J|F) (USD) ) Ui e ke
Z=XHAF CHEL % 98.2 0.8 1.0 100.0
2 1 2 2 2 34 22 54 Al 015
o7 2ols =~ A 34.20 17.16 17.59 8.75 10.39
(2021.12.31 JI1E) (24~ C 33.60 16.65 17.06 8.26 9.90
A01E BIS A (%)™ 20.11 34.22 29.13 24.52 22.49
EERIER EEIER 32 34t 2 44t EEIER
AzE =28 Z2A A 34.20 2.28 18.44 16.2 11.6
(2021.12.31 J|1&) I—— - - - i -
I~ C 33.60 1.85 17.91 -16.6 11.13
*E BAHIZ HISS HBEXIIRAN NSEs 249 JEHIR ZUS XA HEXH(EAHR [ & JZF)O2 LIS0] ASELICH
» o CHE EXXIF 100002 EXNMES A PO = 2AHES £ 24-HI2HE S2 0125610 14, 24, 34, 54,
108 CHRI2 OIAIBIOY JITHBH 20QILICH O B 0|22S 25 MEXGHH, 22t EXNAAES 5%, & 24 -HI2HSS AFs
2002 JIHGIYLELICH HYH2S JIFEC2 EXNNSHH BN & U= AFTI2L2E 9 AFA TEIX LASLICH
YT SIAIF S5t AEBA2200 28 A MRS 12 W8 = 4. DFO I8 L Bi - 2IHAF TR
42 222 DA HIZLICHL JIEF B8O BE, 240 o1& F= 05t HE SOl M2t AKX S5 9= 24 L HIg0 ¢
oA & ABsLICH
e A0l HEM(%)2 KT JI2F SO HBEND| O (EAE FtAolE0 EEMILIC
210




OFAIOHHAIZ! SXIS3Ix# ZEEC|2 (Asia Pacific Local Currency Debt Portfolio)

(QI==3}: USD)
SIAEHE |8 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SHAEE SRt AllianceBernstein L.P.
UBIALL
22|18 _
SHBO) | Z2A20/01 | BO | AT | o |t .
AA2 |mpuaaz | BA A SEES | Z228lA R JIE HIE HA.HI2*
HEEXI|20 HOIINA
Sitl= 24 2 thelel 2
HIg EETEN E . . 3w . o
(2021531 JIF) | AT/A2 500% - - 0.05% 1.20% 1 00% 0.35% 1.60%
013 2% =
=2 A
CEZEH— - 1.0% - | 005% | 165% ﬁlgﬂ/ 0.35% | 2.05%
0 %:0% ee
= HEo 2 EXIF 1 24 3 5t 104
1,008+ S i EENTE] 168,000 | 341,578 | 520,918 | 897,659 | 1,954,557
Shgs g2 | Schs EPSTEN . : _ : _
SXIR AT/A2 s Dl | eS| deets | dees | dees | dees
Ceisiol 9 2oz ASEXI|T B4 ZLeh
T = P4-HIE 215250 | 436,629 | 664,312 | 1,139,313 | 2,450,340
01"@5: —+—¢§. QEHA < ’ ’ ’ ’ ’ ’ ’
9 B/H|8* co 2408 (LS slaole | slagis | siHgs | siggs | sieg s
(B31: =) MR B4 ma oSS | oSS | oHEelsS | oidels | HEalsS
2020.5.31 2021.5.31 2019.5.31
Ny XtAk 57,502,804 20,092,222 284,214,659
Ten= =P 2,860,886 2,096,389 24,255,881
XA 54,641,918 17,995,833 259,958,778
2020.5.31 2021.5.31 2019.5.31
E X2 1,674,507 1,242,390 1,225,278
=HIg 682,287 467,917 418,695
2O H ALA =Ext&o! 992,220 774,473 806,583
Alszol 1,704,133 (584,032) (1,225,627)
ofoig=ol 3,291,646 408,119 (630,673)
XA 54,641,918 17,995,833 22,249,167
2021531 K12 JIE Jl2E FA ] g FA 4 SN A & |12 | A 4
EREI= o Bl (T4l &
Slers mAl 4/ | (R4 T2 2 1,577,231 6,068,140 -3,211,848 4,433,523
SUS HS USE | 2o 17,995,833 76,141,395 -40,548,331 54,641,918
i JIEF XA
P, 2 BIE] (g'ﬂ: ﬁﬂ) ST
o 7 B -
(Jgoz 1;51 31 917) JHXI(USD) 53,315,154 2,258,642 (931,878) 54,641,918
TN TERe thl % 97.6 4.1 (1.7) 100.0
32 14 z2 24 32 3 32 54 AL 015
S~ AT -4.54 1.67 3.89 417 2.33
A8 A8 ZeHA A2 -4.46 1.72 3.91 418 2.33
(2021.12.31 J|1E — : : : : :
S~ C2 -4.96 1.19 3.43 3.69 1.86
2012 HE M (%) 4.71 7.64 6.69 5.87 5.85
A2 14xt | Z2249x | 234X | 2 49x | 22 54x
olgy Aol2 | 22A AT 454 8.28 8.49 16 11.2
(2021.12.31 JIF) | ScHA A2 -4.46 8.29 8.46 -16 11.2
S~ C2 -4.96 7.74 8.05 2.1 10.65
" £ HAHIS B2 FHEMITA NSEE P40 JIEHIZ SUS £X4 QBTH(ELHIZ M2 & JIF)O2 LIF0| ASELICH
= 9 CHE SXADF1,00002S SENMS AL PL6 T 24-H22 & 22 HISHE S2 018510 19, 24, 314, 544,
108 212 OIAISHO JITHE 2LLICH 0l S 01222 25 WEKXGIH, 0 EX42ABS 5%, & 24 -HEHSS AN
202 JNHGYSUCL HYUDS JIFE22 SNXNSHH SUE 2 Y= HAFBOL2RE 9 MHA ZSUX LASLICH
IYTOHHBSIAIDL SD6le AHTIHA2201 28 TAME A2 M2 WE = 4. 229 U2 ¢ B3 - 20832
22 222 DA BIZUCL JIE BB ¥S, 249 ola £ 015 6 SO T2 &K 250 s 24 2 Hg0| <
212 & AU
w01 SN (%)S WY Il SO ABEXI|TO (BAE EAOEO| HEMIIYLIC




OIHZADI AL

EZEZCZ|2 (Emerging Market Corporate Debt Portfolio)

(OIEE3H USD)

StEE 28 =2
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEENL A AllianceBernstein L.P.
UBIALS
- o o _ S 22| 3 AL, -
T BEXI 120 SHBOY | ZAR0IH | BOY | ARSIA | oo o | Smma 2| Sl His =
SugEe 24 % s VB B S i e < | 24He
HI e
thelol 22
(2021.5.31 J|ZF) X/ CH I 0H —

200 A =3 _ _ 0, 0, == 0, 0,

SRR 0.05% 1.30% 1 00% 0.40% 1.75%
=2 oo == E X012 14 2 3 5 10
1,0002+2S
ETMe Ao BAHI2 183,750 | 373,311 | 568,867 | 978,728 | 2,122,320
SRS 2L
SRR
S5 © UOZ |2 A A2 _

NaEs aag H ZHlE WEN ] acos | szas | szes | szes | soes
U HAH HEE|F B ZEh
(S94: &)
2021.5.31 2020.5.31 2019.5.31
_ Kok 141,588,861 106,266,770 111,227,962
MPAEE .
=3 2,269,436 4,488,119 3,467,843
= RHA 54,641,918 101,778,651 107,760,119
2021.5.31 2020.5.31 2019.5.31

E x4l 7,199,582 6,437,670 7,226,506

=482 401,792 378,517 449,153
£ AL =Exr2o 6,797,790 6,059,153 6,777,353

INEET 3,991,342 2,19,347 (3,167,984)

o ofol 18,030,886 1,053,168 7,119,047

= RHA 139,319,425 101,778,651 107,760,119
2021531 X2 JI= J|2el AL 4= 2ol AL 5 SOH =4 == |2 D2l AL 4=
E25= AT B | =4 &

S mA 41 |(FA T2 &) 4,536,893 1,937,789 -1,073,077 5,401,605

SHS HE UY |2 101,778,651 44,189,110 -24,603,234 139,319,425

i JIEF Kot N

A= T BIE (,j'iH* HLE') ST ak

Rt DA BiE . —

(2021531 71F) JHXI(USD) 132,422,064 5,658,084 1,239,277 139,319,425
~ PSS VO 95.0 4.1 0.9 100.0

2 14 2 24 32 34 2 54 Al 015

A8z +28 SoA A2 0.43 4.80 7.03 472 4.60

(2021.12.31 J|F) —— : : : : :

2018 BIZ A (%)™ 3.38 11.92 9.85 7.83 6.44
olgy 2olm 2 19x | =2 24X 32 34X | 249X | =2 54X
(2021.12.31 JI1ZE) [ 224~ A2 0.43 9.36 11.65 47 7.8
* 2 BAHE HISS HBEAITAN USEE 240 JEHI] SHS &R HERMTAHE [ M J|F)O2 LI=0] ASEELICH
= 9 CHS SN 1000082 ENME S 26 He B4 HES = 24 HEHE S2 02510 19, 24, 344, 54,
108 SHI2 OIAISHOl JITHEH 2HULICH Ol B2 0|22 25 WEASHN, o2t EXN2oES 5%, & P4 -HEHSS Y
HOZ INHGIYSLICL LS JIZC2 SENNSHN 2UE & Y= AXBHL22E 9 AFA TEHEX LASLICH
SYTHHHSIAIDL 2ot AHBIS2201 23 A AES 18 W8 = 4. DF9 8 2 B - 2HAFTHS
A2 S22 HISHAID HIZILICH JIEF HIBS BS, 249 04 T 015 02 SO Mt A% SE6HH Hs 24 2 Hg0l ¢
2R & ABLICH
X012 HEN(%)S T 12 SO ABEX| 1O GisiAlE =2A0E0 BEBILIC
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S2 Dol

L EZc|2 (Sustainable Euro High Yield Portfolio)

(OIZ=E35H EUR

siPEE R =S
S EXA R AllianceBernstein (Luxembourg) S.ar.l.
SR E SRR AllianceBernstein L.P.
UBFALR
SHBOY | ZAL0I2 | B | AZBN | oouins | oma | e v | B
SHE | BUSRE| 24| 2 |57 Tho A < |24t~
telol B4
- 1.20% 1.45%
Se=Iw _ (20224 _ (20224
FiHs 2+ & (2> Z| CH ) ) 0.05% 9%l = Of 0.20% o
HIg AIATIA2 | 5.00% T goamey. | 100% I PV
= =TT . =T .
(2021.5.31 0| =) 1.10%) 1.35%)
1.65% 1.90%
24 013 2% (20224 0 (2022
cico - 1.0% - 0.05% og 1 00% 0.20% o
1 £:0% 302 2H: e 0L 2E:
1.55%) 1.80%)
= e z£z EXII2H 14 pIE] 3 54 104
1,0008+2 S _ BaHE 152,250 | 309,794 | 472,818 | 816,068 | 1,784,248
ETSS HAO SciA
ENE =R = S2HE (IEX i _ . - -
XX AJAT/A2 Naetols Ba ey | NEUS | HEUS | ALUS | dEAS | HewS
25l 2 2002 SETA T IT 28
HATs Ax BaHE 199,500 | 404,995 | 616,665 | 1,059,278 | 2,287,571
U S|~ | Sdis HAHS (TE
(&91: ) cic2 rerols A way | HEUS | d2es | does | s | dzws
(2021.5.31 J|ZF)
2021.5.31 2020.5.31 2019.5.31
S X AF 360,044,391 352,844,542 541,137,419
e S 4,813,878 4,031,141 5,760,125
XA 4,813,878 348,813,401 535,377,294
2021.5.31 2020.5.31 2019.5.31
EX42l 13,541,150 20,255,543 21,582,840
=H2 2,045,247 3,125,049 3,722,416
EQUH AA FEXE0 11,495,903 17,130,494 17,860,424
R (4,035,680) (7,699,658) (14,785,859)
EEEE] 43,520,133 (12,000,272) 6,845,643
XA 355,230,513 348,813,401 535,377,294
2021.5.31 X2 EPFEE R R ENIENIPNEN BIFTSIEI=EINIPN
=2E= o o Al A
;z%.}z%g?' (=AXE %) 14,014,667 4,857,409 -5,034,344 -5,034,344
=A% s WS [ ZousD) 387,189,851 98,120,782 -139,418,222 -139,418,222
_ A N
e e =002 o A ST
A M EEH —
Al T8 B2 SREWR) 350,357,647 1,164,147 3,708,719 355,230,513
(2021.5.31 J|=)
=XHAH THHI % 98.6 0.4 1.0 100.0%
HERE! EEFE 32 34 32 54 ININES
EXTENYY 2.53 2.00 5.09 2.86 5.38
o aoig | SUIZ AT 259 2.01 5.08 2.87 542
o TAaE =0 A
(20211231 J|=) | 22 A2 261 2,03 5.09 2.87 5.42
SefA C 2.15 158 462 242 4.92
2A C2 2.12 1.58 4.65 241 4.95
$O18 HE (%)™ 2.34 13.65 11.39 9.09 7.69
A2 1ER | D2 24X | A2 34X | 2 44X | A2 59X
A A 2.53 147 11.54 75 7.2
olgy 2olg | Z2HA AT 2.59 1.42 11.51 74 7.1
(2021.12.31 JI1F) [Zeh~ A2 261 1.45 11.50 7.4 7.2
S~ C 2.15 1.01 10.97 7.8 6.76
S~ C2 2.12 1.05 11.06 78 6.67
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=28 Co|Lte! M= ZEEZ|2 (Global Dynamic Bond Portfolio)
(JI==3} GBP)

SteIBE |8 =
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SHRIHE SRR AllianceBernstein L.P.
ABIALR
- s o - R 2B/ AL, =
EBEXII20 SHBOY | ZAR0IH | BOY | ARSIA | oo o | Smma 2| Sl His =
fugEe 24 % 442 |[BUS4E| B | 2L | TTTT *JOTJHH" < | 2+-H8
HIE e
2lol B
(2021.5.31 J|F) IR = liIEH &l
=Hl— = _ _ 0, 0, = o, 0,
USD H 5 00% 0.05% 1.00% 1 00% 0.13% 1.18%
= @eo) Ez SRt 1 24 3 544 104
1,0008+22
ExgHg HOo E#ng
SRS B2 123,900 | 252,460 | 385855 | 667,885 | 1,471,174
SRR Saix A2
SE5IH g Aoz | =01
Wage aag |USDH 24HI8 (ISR Hoels | s | HZas | HEesS | s
U LAy = HBE| P B4 T8 < < <
(SH51: &)
2021.5.31 2020.5.31 2019.5.31
_ k&t 811,144,179 914,143,032 760,381,589
HPAEHE —
£ 12,238,985 45,823,851 30,239,698
EXHok 798,905,194 868,319,181 730,141,891
2021.5.31 2020.5.31 2019.5.31
EX}p¢l 18,740,412 21,145,210 20,993,181
I 1,510,469 3,777,222 2,228,413
QI H ALA] =SR2 17,229,943 17,367,988 18,764,768
Al 2ol 30,548,559 (7,829,552) (28,983,228)
& of =0 24,838,606 9,670,149 22,720,406
EXHok 798,905,194 868,319,181 730,141,891
2021531 X2 JI= Dl =4 = e =4 SO =4 = I Dlged =4 =
ER6H= ST 8 | =4 &
Slms m=A A | (=4 TE X) 40,086,588 2,052,233 -5,947,412 36,191,409
S92 B3 WS | 394usD) 1,072,461,020 48,096,722 -167,054,294 1,134,844,828
_ JIEH Rbak N
A= T BIE (,j'iH* HLE') ST ak
e 8 B 55 Gep 773,247,203 8,442,072 - 17,215,919 798,905,194
(2021531 7|x) |2 XI(GBP) 247, 442, 215, ,905,
XA CHYI % 96.8 1.0 22 100.0
3214 22 24 32 34 32 54 Al O1%
A8 #N8 o5 A USDH 1.45 0.75 2.28 1.80 1.62
(2021.12.31 J|1E) —— — : : : :
$OUE BISH(%)™ 1.49 4.60 3.81 3.04 2.68
olcy Aois A2 1EX | 22 28X | 22 39X | A2 44X | 22 54X
(2021.12.31 JIF) [ZeiA A2 USDH -1.45 2.99 5.43 -0.6 28
X

* & E-HIE HIE2 EEIR0AM XNELHE B2 JIEHIE SHUE =Mt JEENESHIS X & JIE)2Z LIs0H A= LICH
* 2 THE SXAIL 1,00024H2 2 EXNRME IR FEOH HeE E+-HES T Ex-HEHE S 01&0tH 1¥, 24, 34, 54,
108 ©RIZ GIAIGHO JITHEt JLICE O 2R 0ld=2 25 MEXCIH, 2t ENAE2 5%, & E+-HIEHIE=2 LEE
N2 JtESHAELICEH HEUHSE JIELZ FNASUIH FUHE = As dFHBHr2= A SGEHUA ZEEX 2FASUICH
SHEONH S AL 206t AF B =20l 28 TAIS A2 MR WS S 4. 282 WE 2 EX - sHEHEI=
=2 222 FUoAID| BHELICE JIEH HIE2 Bs, 242 2y L= 2ot 6F S0l et &4X REoH J= 2+ & HIE0 &

A
=] .
woaolZ MSH(%)2 Y JI2 SO FESAIIPY HEaE FAxoE9 EEBEXLICL
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=24

EdA A ZEZC|2 (Global Plus Fixed Income Portfolio)

(OIEE3H USD)

OIREE K% S
HEE R AllianceBernstein (Luxembourg) S.a r.l.
SIANEEXNA X AllianceBernstein L.P.
UBFALL
. _ _ 2123 _
AFTOY | ZAR0/Q | B | ASBIA | ogua Jz%liﬂﬁi' JIEF I ES
A48 |BlSHE | 24| 24 | T (HOUNS S |24y
Chelel 2=
geemlRl | 2aA A2 S0 ; - | oos% | t0% | AN | 020% | 1.35%
= — A 0l . o - o
SihdEeE 2+ & 30 21 TH
HIZ 2244 AT| 200 - - 0.05% 1.10% 1 00% 0.20% 1.35%
(2021.5.31 J|F) 07 EERCET 07
KIEREET _
2 c2| - 1.0% - | oos% | 1ss% | Ao 021% | 1.81%
0 5:0% H e
_ 0-1F 2% 2 0H
S~ CT| - 1.0% - 0.05% 1.55% 1 00% 0.17% 1.77%
0 Z:0% Lo
= HEo =2 EX1012F 1 2 3 54 10
1,00024AS oy EHE 141,750 | 288,578 | 440,667 | 761,384 | 1,669,279
—?—XI‘REE g‘?‘ EEH— |:|J\_H|E (ﬂlEXI, _
SXFR ATIA2 Neexols ba ey | NS | HEUS | Hus | HeAS | Hews
25 € 202 == T *®
QTS 228 | 2a Azf-a@i } 190,050 | 385,991 | 588,004 | 1,011,010 | 2,188,720
E—g' EAIH g** ~> E H g H— —%X = o = o = o = o =| =
(9%:%)' CT/C2 et (z¢ we | 1SS | #Zes | dows | sgus | sgws
2021.5.31 2020.5.31 2019.5.31
T Xt Ak 1,093,300,504 1,160,908,530 1,135,006,385
TenE =7 82,910,231 103,906,246 118,602,076
XA 1,010,390,273 1,057,002,284 1,016,404,309
2021.5.31 2020.5.31 2019.5.31
X4 21,983,279 22,867,610 25,756,720
PN 6,851,898 7,495,460 6,664,781
22 ALK =ExtE 15,131,381 15,372,150 19,091,939
NPT 4,476,081 39,481,788 10,333,587
EEEE] 34,726,356 37,502,668 51,131,403
XA 1,010,390,273 1,057,002,284 1,016,404,309
2021531 X2 JIz= D|gel 4l = gl =4 5 BHOH =41 == I D =4l
=25l o H Al A
JOIJ%%L—?Z'E#—;;KH (%1' El% 2) 48,958,591 13,419,704 -18,358,373 44,019,922
SHO Bs LS [Zo 1,057,002,284 296,376,732 -376,826,404 1,010,390,273
_ - JIEF Rtat N
é*&j; Siz) [2HXUSD) 1,022,169,875 19,451,554 (31,231,156) 1,010,390,273
o =Xtk THH] % 101.2 1.9 (3.1) 100.0
32 14 x2 24 x2 34 32 54 NE
S~ A2 -1.61 1.36 342 2.69 2.72
oER A2 |2 AT -1.62 1.35 343 2.69 2.73
(2021.12.31 JIE) [Zah~ C2 -2.04 0.92 2.98 2.23 2.28
2o~ CT 2.06 0.89 2.94 2.21 2.29
L0018 BI= A (%)™ 2.37 5.18 4.42 3.64 3.24
A2 19X | 2 28x | F2 39X | 249X | FH2 59X
oiow som |20 A2 -1.61 4.41 7.69 0.3 2.9
[ — e m I} =3I AL
(20211231 7|z | 2US AT -1.62 4.41 7.71 0.3 2.9
S~ C2 2.04 3.96 7.22 0.2 2.44
2o~ CT 2.06 3.92 717 0.1 2.38
*E G408 HIS2 ASEXDPUA NSUE D20 J|EHR SHS SXA IBT PR X2 & J|F)O2 LIS0| ASELIC
=D T OSSN0 100009l EAMS A9 26 G S4HES & 250|208 =2 0/F6r0 14, 24, 39, 54,
10 Cro[2 o A[ot0] JIAet 2QLCE O 22 o/dl=2e 2= MEXID, oo Exsose 5%, = P2 HRHES AN
202 NS WIS J[FO2 ENNSUN Bud & = "damijs+2s 2 AN _ZeteA USU.
ST sl ADN Eoiol= A5 mlE2a0] 2ef NAS AB S AR UE = 4 259 U[g o =3 - 2Tl
$E T ROl UL DT HisSl s, el el £2 elot of S0 mer & SHo e 24 2 visl 2
A BEA(%)2 Y I SO EERNI| PO CISAE FAoE0] EEBILIC




RMB Q12 Z2{A ZEZZ|L (RMB Income Plus Portfolio)
(DIZE 35} CNH)
OIREE K% S
HEE R AllianceBernstein (Luxembourg) S.a r.l.
SIANEEXNA X AllianceBernstein L.P.
UBFALL
. _ _ 2123 _
AFTOY | ZAR0Q | B | ASBIA | ogy Jz%liﬂﬁi' JIEF HI=R ES
242 |Bl+4E| 22| 2+ | TSTT | FAO00S S |24y
HBE X120 = EHE'_OT'EF¢
S BN T I = ] ] o o z o 0
= 22 AT | 200 0.05% 1.10% 1.00% 0.21% 1.36%
(2021531 J1F) [_ EOH o o IO o 0
2eHA A2 | oo - 0.05% 1.10% 100% 0.21% 1.36%
0-1d 28 2T
Sa4A C2 - 1.0% - 0.05% 1.55% 1.00% 0.22% 1.82%
1 5:0% L
2 EXI2F 14 24 3 5 104
= me EESEIE 142,800 | 290,701 | 443885 | 766,863 | 1,680,828
= HC) e e
1,008t 22 Sci= oIS WIEN | siges | siges | sgus | sigus | dows
ENES B2 S B4 )
SRR EESEE=] 142,800 | 290,701 | 443,885 | 766,863 | 1,680,828
SEoNI 2 A2 | =2eiA A2 PN i _ _ _ i
At e 2oz = ﬁiﬁ@) sigets | sgels | dgels | dgeis | dgels
D | A =
%FOE:’,J“'O** EESE= 191,100 | 388,103 | 591,192 | 1,016,383 | 2,199,748
=-1= LT He (1= Sl aictgis =g g =g alctgis
2021.5.31 2020.5.31 2019.5.31
T Xtak 5,525,563,812 1,370,882,565 1,521,163,570
TeRE =21 121,075,463 70,276,944 25,294,123
eSS 5,404,488,349 1,300,605,621 1,495,869,447
2021.5.31 2020.5.31 2019.5.31
E X2 105,280,950 57,900,242 62,710,775
ZHI2 38,957,608 19,233,034 17,611,997
&AM E=EXEY 66,323,342 38,667,208 45,098,778
AlE 2ol 84,779,153 653,650 (29,067,967)
EEER] 111,092,711 34,089,761 75,199,356
PSS 5,404,488,349 1,300,605,621 1,495,869,447
2021.5.31 X2 IE J|2E A 5| oa =4 5 BN A & [J]2 O FAl &
=2l o H Al A
j‘g%,g;% gx" (;1, s 5 10,642,668 45,131,217 -10,220,292 45,553,593
SN Bs S [ZoUsD) 182,214,050 783,894,713 -163,698,065 848,002,314
_ - JIEH Rp&H N
AEERI|IT THZ EII0= (=3 H2) &= KHak
] AN & -
Q&i’% Siz) [2HXICNH) 4,990,007,471 28,781,351 385,699,527 5,404,488,349
~ B ESETEA 92.3 7.1 100.0
32 14 2 24 x2 34 x2 54 WAl 015
oA AT 0.74 1.68 2.95 317 3.55
R U8 S5
(20211231 J|=) | 22 A2 0.73 1.68 2.95 317 3.55
a4~ C2 0.30 1.23 2.50 2.71 3.15
$OIS HEA (%) 2.30 3.89 3.25 2.59 2.77
A2 1ER | ZH2 24X | H2 39X | A2 44X | 2 54X
gy 208 | 2eA AT 0.74 2.63 5.55 25 45
(2021.12.31 JIE) | SchA A2 0.73 2.63 5.55 25 45
=i~ C2 0.30 217 5.08 2.0 4.04
" E BAHIZ HIS2 FYENIT0N NBTE 249 JIEHIS SUS aXo HBRMPAHIE 12 & IIF)O2 L0 ASSLICH
= o CHE XX 1000222 ENHS AL 2L D E4-H22 & 24 H2HE S2 012510 19,24, 313, 54,
€ XI5H0f, o2t EXAABS 5%, & H4-H2HI8S YHE

Aoz It s
H

TJ—A—‘ T ﬂﬁ
e 4 USLICL
o aolE MSH(%)2 WY I SO F

o2 2 JIEez2 SNASHA 2ud

t
GilAlGHOY JIRiEr JLICH O 32 oldis2 25 M
b Rutots dFHBOH==Z 0l 208 XA AtE

FAIDI HEESLICH DIEF BIES S, 242 o1a &

SEXIIF A

Tet &N

‘4. 289 UHE ¢ EX
Sgohi e

2 pASLICH
- LA FHEDH =
24 2 Hlg0l g




= Selold D=2 1A ZEEZ|2 (Short Duration High Yield Portfolio)
(JI==3} USD)

oIEE |4 SHE
S EXA R AllianceBernstein (Luxembourg) S.ar.l.
SIHEEEXNLL AllianceBernstein L.P.
UBIALR
_ _ _ 22| 3| Al ,
SFTHOH | ZAH20I01 | THOH | RIESIA | o o =
oz | myesz | oa TE¢ 282 |EUSAN U JIEHIZ | o
T BE X120 &4 0 Jh A
Sittl= 24 2 thelel 24
HIE EETEN ESi . . T o o
(2021.5.31 JI=) |AT/A2 5.00% ) ) 0.05% 1.10% 1.00% 0.17% 1.32%
01 2B8: )
2ol 1.0% 0.05% | 155% 2o 0.17% 177%
c2 - 7 - . (] . (" 1.00% . (" . (]
1 ZF:0% )
=2 oo =2 E X012 14 2 34 5 10
1,0000H21S BAHE 138,600 | 282,209 | 431,008 | 744,933 | 1,634,564
EXME 32 S~ 24H2 (IS
SXHRIH ATIA2 Maels ma way | NIESIS | HIUS | sIUS | WYAS | sges
SCehs Ho =08 T iy o _I_D)
AT Axz | BAHIE 185,850 | 377,538 | 575,249 | 989,498 | 2,144,498
T BaHE (ISR ccoie | mcoie | scois | mooe | scoe
(El'-?‘l: %) @@—HE—IDFH E_+_ Eé") OHOHAE OHOHAE OHouAE OHOHAE OHOHAE
2021.5.31 2020.5.31 2019.5.31
_ Kot 1,382,863,232 1,063,241,272 974,172,262
HRAEHE —
=30 33,745,723 61,131,242 19,757,518
2 RHAH 1,349,117,509 1,002,110,030 954,414,744
2021.5.31 2020.5.31 2019.5.31
EHENT 57,200,545 48,764,280 56,403,672
P 15,237,494 13,685,266 16,464,873
£ AL =Exr20 41,963,051 35,079,014 39,938,799
alsiaol 14,391,566 (9,864,642) (18,068,250)
i ol 126,893,613 (768,653) 34,374,071
2= RHA 1,349,117,509 1,002,110,030 954,414,744
2021531 X2 JIZE Jlel =4 > el A 2O =& > JIY D|gal =4 >
ES6l= o B | =4 &
Sl mAl A [ | (24 T2 ) 52,854,504 29,048,303 -18,182,279 63,720,528
SAHY BHS U [ow 1,002,110,030 598,587,670 -372,618,669 1,349,117,509
) _ JIEF Kok N
EERI|T THA 0= (23 H2) =Ko
Ao M SE -
(2021531 91%) JHXI(USD) 1,300,498,192 19,149,106 29,470,211 1,349,117,509
Z=XHAH CHEL % 96.4 14 22 100.0
2 14 2 24 32 34 x2 54 INIES
imm Aolm SA AT 3.27 4.67 6.42 4.20 4.07
o TAas =) A
(20214231 7I1F) 22~ A2 3.32 4.66 6.43 4.20 4.07
ZA C2 2.80 419 5.94 3.73 3.60
2018 IS A (%)™ 2.01 10.88 8.96 7.06 5.66
EERIEES 2 26X z2 3E R EENIERY x2 5E X
ogy 2olg =g~ AT 3.27 6.08 10.02 1.1 3.1
(2021.12.31 JIE) [=Z a4~ A2 3.32 6.02 10.07 1.2 3.1
=~ C2 2.80 5.61 9.54 16 2.60
*E HAHIE HISS FEENITAN NEES 249 JIEHIE SUS XA HERMEAHIE 42 M J|E)O2 Lis0] ASELICH
9 CHE EXAIF 1,000 82 ENME S PG HE PAHES = 24 -HEHES S2 025610 19, 24, 314, 54,
108 SHFI2 OIAISHOl JITHEH 2LICH Ol FS 0|22 25 WEAGHN, o2t EXNAES 5% & P4 -HEHSS AXs
02 JIHGIYSLICH HYH2S JIFEC2 EXNNSHN BN & U= AFTUHELAZE 9 AFNA TEEX LUASLICH
[YTHHHSIAII S5t AFHBTBUA2200 23 TGS AES 18 W8 = 4. DF9 2 L B - 2HAFTRS
A2 S22 HISHAID HIZLICH JIEF HIRS BIS, 249 04 T 0I5 {2 SO Mt A% S Hs 24 L HIg0l ¢
2R 4 AsLICh
o AOlZ BIEN(%)S T JI2F SO ABERI|NO HEAE F2HA0E50 EEBALIC




Ol= 1=

M2 ZEZ2|2 (US High Yield Portfolio)

(OIEE3H USD)

SIAEHE |8 SHE
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEXA XL AllianceBernstein L.P.
ABIAIR
- o o _ R HRI 3| AL, -
HBEXIIT0 SHBOY | ZAR0IH | BOY | ARSIA | oo o | Smma 2| Sl His =
SnEs B4 Y 4B | BOEAR | 2a | 2 | T 0005 < | 228
HIZ -
2lol B4
(2021.5.31 J1Z) . Hiele ==
el Zl - - | 005% | 1.20% = 029% | 154%
AT/A2 5.00% B e 1.00% evn R
= Heo =2 SX1012 1 24 34 54 10
1,000+ S
Ense Ho 202 161,700 | 328,870 | 501,696 | 865,085 | 1,886,741
XX Sapn
sesp g 20 | S -
olatgs aag |ATAZ ZCHS WM Gioes | szes | szes | szes | dzes
gl HAH| S HEEA|7 B Z8)
(E91: 8)
2021.5.31 2020.5.31 2019.5.31
_ Xt Ak 164,315,339 123,110,907 57,205,809
MPAEHE -
=7 5,085,420 4,534,449 1,328,802
XA 159,229,919 118,576,458 55,877,007
2021.5.31 2020.5.31 2019.5.31
EXp2el 9,539,163 5,817,286 4,325,320
e 509,294 289,752 312,574
201 ALA EEqEol 9,029,869 5,527,534 4,012,746
AlE 2ol 3,850,968 (2,402,361) (1,685,337)
ofofz=ol 23,815,443 (36,258) 2,472,198
XA 159,229,919 118,576,458 55,877,007
2021.5.31 XI2 Iz Dl =A== 2o FA 2 SOl =4 = J|1Z Dleel =4 2
E25H= OIF B [ =4 &
Slms m=A A | (=4 TE X) 8,096,667 2,063,497 -314,862 9,845,302
SHO BE LS | 2o 118,576,458 31,844,807 -8,243,631 159,229,919
i JIEF KA N
A= T BIE (,j'iH* HLE') ST ak
Ad Tl HE JHXI(USD) 151,178,646 6,483,310 - 1,567,963 159,229,919
(2021.5.31 J|Z) A o o0 it
E=XHa CHH] % 94.9 4.1 1.0 100.0
2 14 32 24 32 34 22 54 NE
oiEZ 4o | 22U AT - - - - -
(2021.12.31 J|E) [ 22~ A2 4.97 7.02 9.10 5.45 5.43
L0 HE M (%) 2.78 14.27 11.81 9.40 7.71
A2 19X | D2 249X | A2 39X | 2 49X | 22 54X
Azd +98 =5 TAT - - - 438 5.4
(2021.12.31 J|F) —— ' '
S~ A2 4.97 9.11 13.38 47 5.4
* & BAHIS HISS BEEXDITNAN NBES 240 JIEHIE SUS aXa IBTU(EAHIR M2 & JIF)O2 LIF0| ASELICH
= o CHE XX 1000222 ENHS AL 2L U E4-HE2 & 24 -H2HE S2 012510 18, 24, 313, 54,
108 SH9I2 OfAISHO JITHEH 2HLICH 0] A 0/U2S 25 WEXGIH, 012 EXN2AB2 5%, = 24 -HSHBS LF s
202 JNHGYSUCL HYUSS JIFEC2 SENMNSHHN SUE & U= AHBOL2RE 9 AHA UK LASLICH
ST HUBBIADL SDote AHTHSL200 28 IAS AIZS H12 U2 = 4. 289 U2 L BX - 2ULHTIHS
22 222 DA HIRZLICL JIEF HIBO BIS, 249 014 £ 0I5 02 SOl M2t AX P65 D 24 2 HIS0l 2
212 & AU
mr AOIZ BISA(%)S HY JI2 SO HEBERI|RO IstAE =rAolS0] BEHERYLICH

219




£ Ot

013 ZEZZ|2 (All Market

Income Portfolio)

(OIEE3H USD)

SIRIBE /3

=32

S

S

o

HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SR EEXA XL AllianceBernstein L.P.
UBIAIDR
o _ _ 22|35 _
asmof | Zei2olel | Bl | AZBIN | oo |Somn bl o b | B
222 (B2 | 24| 22 EEL N 24418
helel 22
B S I ; - | o10% | 150% ZIC 023% | 1.83%
ESIIT0_ | AAD 5.00% : ' 1.00% : :
_Hrlgﬂt R I 0.10% 1.15% It 0.23% 1.48%
S o - - . (o . (] o, . () . ()
(2021531 7% AXIA2X 5.00% e 1.00%
S B e N e B I 023% | 2.28%
C/CD 0 B 0% . . 1.00% : .
- . (+]
HOo.
o= ey 0% | - | 010% | 160% I 022% | 1.92%
CX/C2X 0 R 0% : . 1.00% : :
=2 EX10|2 14 2 34 5 10
Sopn EESTE] 192,150 | 390,215 | 594,378 | 1,021,753 | 2,210,765
_ EAD_ _E‘¢"H|% (ﬂl“'E‘Xi_ eols | sixgls shegis eole | siggs
1o00etaAs - 248 155,400 | 316,155 | 482450 | 832,428 | 1,818,515
—?—XI‘REE g-r EEH— tgA_HI_.C_a (EIEII,
SR AXIA2X e egls | gsls | agss | dgss | dgss
WAEE 222 |ooys A_'E'I%\—-I:II%T } 239,400 | 485,039 | 737,079 | 1,261,035 | 2,695,172
2 248 y 2x-dlE (LSX 5 = 5 = 5 = 5 = 5 =
S50 2) C/CD Spen D ma way | NEES | WS | dLes | dgus | d2es
Sopn EESTE] 201,600 | 409,216 | 623,027 | 1,069,979 | 2,309,416
CX/C2X orUE WEN | gzeis | szets | dzes | dwes | does
MBEXI|T B4 HLE
2021.5.31 2020.5.31 2019.5.31
S XhAk 1,661,648,314 1,497,315,643 332,017,262
e =P 336,067,418 241,028,455 41,383,912
2 RFAF 1,325,580,896 1,256,287,188 290,633,350
2021.5.31 2020.5.31 2019.5.31
SHTENe 54,400,083 36,396,147 7,920,002
=t 24,682,478 17,340,598 3,165,545
&= HAA EEX &Y 29,717,605 19,055,549 4,754,457
NPT 67,900,612 (183,005,066) (3,154,393)
ool 238,478,403 (220,922,862) 3,216,970
2 RFAF 1,325,580,896 1,256,287,188 290,633,350
2021531 X2 JIZ= DIt =41 | el A = BHOH A = | DY D|EE A £
=25l o H Al A
;:_;gt;fg" (;1, s 5 122,722,546 58,577,156 -68,908,252 112,391,450
SHS HE UY [Zo 1,256,287,188 626,888,697 701,794,858 1,325,580,896
ZAHHAUA SItEHL JIEF o= | 2IEH A ST
EBERD |12 FHAIEUA Helels d=ESA < = (B N2 s
RHoF A g _ 1,325,580,8
(2021531 Jlz) | HKIUSD) 1,137,322,767 | 163,073,191 | 25,184,938 %6
Z=XHoF CHEL % 85.8 12.3 1.9 100.0
2 14 R z2 34 z2 54 TNES
EETENY 6.67 1.97 6.41 4.55 3.68
=24~ AD 6.59 1.97 6.41 455 3.72
S A AX 6.99 2.31 6.75 4.83 3.09
Ay U8 =
= |22 A2X 6.99 2.29 6.74 4.83 3.08
(2021.12.31 J1 ) 2eA C 6.17 1.49 5.91 407 3.10
=24~ CD 6.21 1.53 593 410 3.22
=24~ CX 6.49 1.84 6.27 4.37 2.63
=24~ C2X 6.50 1.84 6.28 4.37 2.63
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+=UAE HSE(%)™ 5.14 15.16 12.73 10.42 9.96
22 14Xt 22 2@ Xt Z2 39Xt 22 449 %t 22 5@ Xt
2adA A 6.67 2.52 15.87 -6.4 10.7
2cdiA AD 6.59 2.45 15.89 -6.4 10.8
olcy Aol 2diA AX 6.99 217 16.24 -6.2 10.9
(2021.12.31 J|Z) ScdiA A2X 6.99 2.20 16.22 -6.2 11.0
2dA C 6.17 2.99 15.35 -6.8 10.25
24 CD 6.21 2.95 15.31 -6.8 10.30
2adiA CX 6.49 2.61 15.70 -6.6 10.50
2diA C2X 6.50 2.61 15.74 -6.6 10.47
2018 52 42 Xt= AB FCP | — All Market Income Portfolio2] Xt&t & 2O 25 M= A& E AB SICAV | — All Market Income Portfolio=2
Ol M ASLICEH [etA, O] StRIEES] oY Xt 0l =2 E HZ= ABFCP | - All Market Income Portfolio 284 &2 ILICt
*E EHIE HIE2 ZEFIFUAM XESses E42 JIEHHIE SXHE =Rt o“*‘47‘“’“( 2-HIE X & JIE)CZ LIF0 AEELICL
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AJF 1,000t E £ P; =

108 SHRI=Z OlAIGHO JITHEE A LICH

34o§ j I“Ol‘

ELHEH]HEH@!@/\DP

ST EE m&g%
St HHBOS

SHAIDI HHELICH DJIEH HIS

%S MY Il SO FEs

ae

o
-
E

o

Aol A

KRS Ol A
S0l 28t TtAE Arg2 M
s,

ol oly

SHALE

fEoH D= ExHES & &
olelze 25 WM& FﬁHﬁ
Clﬂl.i A [e]]

M

” o
rr

=
-

]
1>
Jo

=

221

12
elot %

°f HEH

=
=

+-HIE4I

G2t SXHOIBE 5%,
Sl et

x ‘4. DIIOl LHQ E:l

OOH et X

o =eo

2 c= |

AeLch

ot 19, 2¥, 34, 54,
é( _‘__'_ HlRngo OIX‘IO},
?AFAM ZSEX 2UASLICH
i - A FHE =
Yo 2= B ¥ HIE0 &




OlHZA Ozt LEIoA EZEZLZ|2 (Emerging Markets Multi-Asset Portfolio)
(1Z==3}: USD)
SIHEE | =3
HEEXL R AllianceBernstein (Luxembourg) S.ar.l.
SHAEE SRt AllianceBernstein L.P.
ABAIS
o _ _ 22| 3l A _
BB} | Z2A=0191 | B | ALSA | oo | Saan | o we | B
_ 242 B2z | B4 | 24 | TOTT |2 S S| 24He
EERI20 94 9| JH A
2iges 24 Y CHelel 24
HI2 EFTPN B . ) = . .
(2021.5.31 J|F) |A/AD 5.00% - - 0.05% 1.60% 1.00% 0.23% 1.88%
e go- ]
EEH}\ C 0 1:]_00/ i 0, 0, —{l[:H 0, 0,
=2ciA - .0% - 0.05% 2.05% 1.00% 0.24% 2.34%
1 Z:0% e
= HE EF EX|2t 14 24 3¢ 54 10
1,00(!'1"%% oy E4-HlE 197,400 400,773 610,301 1,048,568 | 2,265,681
SN 3= 2L HaH= (H_lEII.
EXHXL A/AD x'g*E_iDlz HIE%F OHESlS | igelg | dYels | HEelsS | HEelsS
S =r cET =T 22
TM = AA 24-Hl2 245,700 497,648 756,003 1,292,591 | 2,758,109
OlaEleE =228 -
¥ PHIE Sch= 2408 (LS Aol | scroie Aol Aol | st
(B31: =) Hgrex|R B4 ma Hgels | Hgels | didels | gals | oidels
2021.5.31 2020.5.31 2019.5.31
YA K&t 1,300,109,406 1,289,247,793 1,937,306,536
Ten E 81,015,102 114,789,868 82,959,315
&= KbAE 1,219,094,304 1,174,457,925 1,854,347,221
2021.5.31 2020.5.31 2019.5.31
EXed 49,012,977 76,146,358 105,231,456
=H|E 23,529,918 26,905,749 36,817,160
Z=AA AN =EXE=2 25,483,059 49,240,609 68,414,296
A=) 220,222,646 (144,891,144) (208,637,595)
o ofzol 443,211,289 (53,316,201) (209,396,612)
&= KhAk 1,219,094,304 1,174,457,925 1,854,347,221
2021531 X2 == J)| ettt S=ARS RS heE R A BN =4 2 | |2 J|2EH Al
ZERote ST 8 | =4 £
L F=A A |(FA KR &) 102,012,708 42,218,987 -67,787,128 76,444 567
SUS HE US| oo 1,174,457,925 575,831,913 -932,973,839 1,219,094,304
SEHHNAMN SItEIIHLE J]E P JIEF REAE 2T
HEERD P FHAIZUNA HelEs = < = | (B ML) s
Aot Y S E = 1,219,094,
(2021.5.31 J1Z) JEXI(USD) 1,180,561,605 | 22,598,203 | 15,934,496 304
=XHAE CHEL % 96.8 1.9 1.3 100.0
X2 14 %= 24 ==z 34 =2 54 JHAl Ol=
oimm Aol ScHA A -1.45 5.35 9.33 6.17 1.95
dod TAaE =9 A _
(2021.12.31 J|=) 2ciA~ AD 1.38 5.34 9.32 6.17 3.28
ScA C -1.84 4.89 8.84 570 1.50
=UE BHSH(%)™ 12.66 18.89 16.82 15.00 14.55
X2 18Xt =2 24Xt z2 34Xt X2 49Xt z2 54Xt
HEY Kol SeiA A -1.45 12.61 17.76 -15.2 21.7
(2021.12.31 JIF) | =Z2HA AD -1.38 12.51 17.75 -15.1 21.7
2eciA C -1.84 12.09 17.18 -15.5 21.11
* & BaHI2 HE2 HEEIIFUA XEde 22 JIEHIE SHE =Atot AEAMMERHIE X2 & JIF)2=2 LIS A=SLICH
* @ SH= EXAIE 1,0000H2 2 EXE R RBEHOHH He BEx-HE2 § E+-HEHE S8 01860 14,24, 34,54,
108 &= WAISHH JIMet JLICH 0 22 0|32 2F MEXNGHH, d2t EN+AER2 5%, & E-HSHE2 LFsE
Ao JIAGIUSLICE Y32 JIELE ENNENH 2UE = Us dFEUHMHrZ= A MEUHAMN ZESEX LASLICH
SUHEOHCHE S A 206t AF T2 0 28t XtASH A2 A2 UE S 4. 282 UWE &L EXt - SHAF B0
=5 222 FLUOIAID| BILICE JIEt HIZ2S Bis, B2 04 = 0I5 (R S0l et &M fE6iH Sl B+ & &0l ¢
ctd = USLICH
e 0lE BISA(%)S SHE I SO EEXIIRY HEarE FA4oA80 HEHAALIC
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HHNE HESE AN ZEEL|2L (Select Absolute Alpha Portfolio)
(JI==3} USD)

SIAEHE R% Bk
S EXA R AllianceBernstein (Luxembourg) S.ar.l.
SHAXEEXA X AllianceBernstein L.P.
AUBKALL
223 _
Samoy | Z22010t | B0 | SIBA | o HelBAL Lyl o | 5
22HA [ BRUSIAL U
222 |BU22E| 22 | B2 | TOT T [TLooo | B2a|Ug | guie
=20l B2HA
Sittl= 24 Y thelel 2=
e 2oy A | 2U - - | 005% | 1.80% HU 000, [023% | 2.08%
(2021.5.31 J|F) — 5.00% : : 1.00% '
o1 20
A C - 2R:10% | - 0.05% 2.25% 1000, | 20%[023%| 2.53%
1 2:0% R
= Heo B SX1012 14 2 3 54 104
L’(;o}q?%;%o EESE] 218,400 | 442,950 | 673,824 | 1,155258 |2,482599
SNHE B2 2oHA A HAHR (I
SR} x.a;ﬂ%lg (.Jj'II;_%F) heels | digsls | digsls | dges | desls
SOl 8 2092 —
HatEs Axg SHIE 265,650 | 537,526 | 815772 | 1,391,981 | 2,954,894
U HAH 8 SdiA C 2=-HIE (LEA Aciole | scoie | sicoie | sicioie | sicioie
(E_%: %) ’é!i’—‘.z—ﬂjl—_rl E#— Eg:l') OHouA:: OHouAu: OHOI:V\\:l OHouAu: OHOI:V\\:l
2021.5.31 2020.5.31 2019.5.31
Xtak 964,169,679 799,583,862 1,042,976,283
HRAENE -
=7 60,409,582 32,285,454 27,275,851
XA 903,760,097 767,298,408 1,015,700,432
2021.5.31 2020.5.31 2019.5.31
EHES 5,286,190 12,396,108 18,391,991
ZHIZ 43,560,168 24,985,325 22,890,847
01 ALA] EExtEo (38,273,978) (12,589,217) (4,498,856)
NPT 148,767,994 16,165,689 (12,451,183)
ool 160,369,135 29,433,202 (31,692,395)
XA 903,760,097 767,298,408 1,015,700,432
2021531 X2 JIE D18 A 4] @ =Al 4 BN A 2 | D12 |2 =Al &
=25t oI B | =40 &
Sl mAl A/ (A T2 4) 31,336,412 13,833,482 -16,019,055 29,150,839
S| HS UHSF [z o 766,531,109 442,134,807 -465,918,413 905,115,737
JIE JIEF Rtak N
stEx|12 2= A= Jl0= (23 M2l & AHatk
Ao RS SHE =
(2021531 71 JHXI(USD) 837,216,995|  13414,999|  79,288,151| (26,160,048)| 903,760,097
- Tl EXre Tl % 927 14 8.8 (2.9) 100.0
214 32 24 x2 34 x2 54 Al 01F
omp Aols |[2dAA 13.51 10.24 11.45 7.92 5.95
(2021.12.31 JI1E) (224~ C 13.03 9.84 11.09 7.55 5.54
2018 BIZ M (%) 6.36 10.99 9.63 8.74 7.75
A2 1R | 2 24X | 22 39X | 2 44 22 5E %t
A=E +28 5ok A 13.51 7.07 13.91 2.9 8.9
(2021.12.31 J|1=E) = : : : :
S~ C 13.03 6.75 13.61 -32 8.41
* & B4HIB HISS FYESIDITMA NSLE 240 JIEHIE SHS aXa IBTH(ELHIR M2 & JIF)C2 LIS ASELICH
= o CHE XX 1000222 ENHS AL P U E4-H22 & 24 -H2HE S2 012510 19, 24, 319, 54,
104 SH9I2 0IAISHO JIX XI5IH, 012t EXRAB2 5%, = 24 -HSHBS X

et HLICL O 32 Ol==2 2F M
AUI 2 JIELE ENNSHA 22

| £
Aoz ItEGIASLICH Y 2 = UAs SF M= 2 MEUA ZEER LASLICH
SUHEHUH AL 20ots 8FEMH==20 28 TAME A2 M2 UWE & 4. 282 WS € ZX - sHAFHE=
=8 22 oAl HHELICH JIEH HIZS Bs, 22 214 E= 2ot 6F S0l et &M 8o He 2=+ & "0 &
ot = UASLICH
w0l HESH(%)2 Y DIt Sot FESEI|IF HEAE =2l S9] EEEXYLICH

SEECY 7 SEHIEEEE A=AFEIDIRS B2 1 JIMIF 2ot JIHE A=6t22 SAEEA
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(1)

Equip
Equip Our
Investment Professionals
with Education, Tools
and Processes

Integrate Identify
Integrate ESG Identify and Assess
Conclusions into Materiality of ESG Risks

Portfolio Decisions and Opportunities

Incorporate Engage
Incorporate ESG Engages with Issuers on
Findings into Models and ESG Risks and
Company Research Opportunities

Document
Document ESG/
Engagement Research
and Conclusions

Xl S(Equip)

AB2 EXEIS0| 2 ESG RA=S NEGHI Oldict) XTAotD) SEE = JASS I /A6t JAH,

TP Y WKE MBotse AZEH E X AMEELICH W)= TS0l Z&E LIt

. 18 &3 23, M3k FE L EFRS2 2206t fA6t, AB= ESG & JI= elMXl 23 &
AU 22 SE MAHSE st DRl elMX ¥ @Y EPE HLSIASLICH2IMX ¥ S
/5t AB2l ESIGHT E3%#& % 4 Es=2 ¥ EIIE 98t PRISM Z&). £& AB= AB2l H{HH
g HE2AESS &S XA OOIHUEES s2Es ZE6t0 UMl 2 2 AB 2IMXIZF
B O U2 2AMOIEE &I A8 HHMELUAIE =(Alternative Data Dashboard)E =0t &L
Ct.

Z0f2l ESG S&=0I Uott =&
UASLICH OII0l= Bloomberg %

=
—
A
T
EtA HiE A, Sustainalytics? A S=,
= |

|
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