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2350 AEFAI|7
p—_— oy =2 22 E—;g (OIELX: 2026 32 312)
=Zhy e 72(0I5
=T L))
(1) S 0B oI Daniel Loewy, |ZDEXEERI(CIO) 2 MUK} 30 46 21,547
TEERQR CFA - HEIOHA! 2 BIXBHE &2 4M
(All Market Income | Fahg Malik 2= M2 XHCo-Head) - LEIME 19 29 56,714
Portfolio) TH2 (Fixed Income), ZEZ2|Q
OHLIKS - ZEJOHAN
Karen Watkin, |ZEZ2|Q OILIX - ZEIOHA 26 5 3,563
CFA =24
(2) otHl2I2t 4=  |JohnH.Fogarty, | 2= z| DS X2 2(Co-CIO) - 38 20 79,757
TEERQR CFA 0= A& Z=A 9 0= A
(American Growth IHX
Portfolio) Vinay Thapar, |2% Z DS Z222(Co-CIO) 26 15 80,372
CFA 2 M 2IMT OHERIAE -
012 A&s A IEZP|Q
HLIK - 228 sAH 0
(3) 2= 0= =4l James T. I DENSLARCIO)- L= 37 5 1,612
HEZZIQ Tierney, Jr. 0= &84 F4
(Concentrated US | pjchael Walker |25 2 IS SR(Co-CIO)- | 27 5 1,612
Equity Portfolio) ol= NS Al
(4) OIHEOIZ! 3|AKH |Elizabeth ol T (Head) - Ol A 013! J| 2 20 10 1,509
HEZZ|@ Bakarich, CFA
(Emerging Market | cpyistian 240! XH(Head) - 01 & O XA 23 34 31,526
Corporate Debt DiClementi
Portfolio Z
) Diwaker = MQIXH(Co-Head)- OHAIOF 20 9 967
Vijayvergia i & (Fixed Income)
(5) OIHA O XS |Sammy Suzuki, | 2 Xi(Head) - O|H{AIDI3 4], 32 8 3,786
FA HEEZEZ|Q |CFA S 2 TH(Deputy Head) - F=4
(Emerging Denise Boynton | 2= % DS XH& 2! 2/(Co-CIO) - 23 4 1,362
Markets Low OIHEIOIY MHE sHal Al
Volatility Equity
Portfolio)
(6) OIHE O3t Sammy Suzuki, | #2! Xi(Head) - OI0IE O} Z=A! 32 8 3,786
ZE|0l A CFA S 24 TH(Deputy Head) - =4
2E&c2 Richard Cao, |ZEZ2|Q OHLIK - LEIOfA 11 2 903
(Emerging CFA s=24
Market - -
Multi Asset Christian 9| TH(Head) - OIHE 0P AHA 23 34 31,526
Portfolio) DiClementi
Eric Liu ZE MOIX}H(Co-Head) - OFAIO 19 13 2,100
X2 (Fixed Income)
(7) XISJts = Jamie Harding, | ZEZ2|Q UiLIN - 78 &IE 15 6 1,672
DAATRA CFA *ESG
TEERQ HE 28
(Sustainable Euro a8 F2)
High Yield zx
Portfolio) William Smith, |OlAb - A1, 1E ZEZg|Q 17 53 62,297
CFA OHLIK -AB Q12 *ESG
HE 282
3= F2)
zx
Gershon M. OlAF - 014 XM&f 29 35 52,428
Distenfeld, CFA *ESG
HE 28
2 =)
zx
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8) 9 =4 Andrew Birse | ZIDEXZIAK(CIO)- S 24 5 2,016
HEEZQ IIXIZF= & =W 283
(European Equity
Portfolio)
©9) S2= SFE Thorsten ADEXSLYAACIO)- 9 L 29 3 344
TEEZCR Winkelmann =ZY &Y =4
(Eurozone Growth | Ropert Hofmann | ZEZ2|2 DHLIK - R % 21 3 344
Portfolio) 22w MRS =Al
Marcus HZEZC|IQ LN - K8 & 15 3 344
Morris-Eyton =ZY &Y =4
Darina Valkova |ZEZ2|2 OiLIN - K8 & 11 3 344
224 45 T4
Nicolas ZEZZ|Q LM - 78 ¥ 9 3 344
Goncalves SZ2YE & F4
(100 22¢ 30| =4 |Klaus NSNS UR(CI0)- 22 33 7 3,497
ZEZCR Ingemann, CFA | Al
(Global Core RasmusLee | ZSZ DSEXEE2(Co-CIO)- 21 7 3,497
Equity Portfolio) | yansen, CFA 229 sHAIE
(1) 22 O0IU2  [JohnTaylor |2 Xi(Head)- S M, 27 22 11,604
WA ZEELR OlAL - 229 ZEl A
(Global Dynamic | geott DiMaggio, | 242! Xi(Head) - i (Fixed 33 41 56,603
Bond Portfolio) CFA Income)
Nicholas EEZCZR UM - 22 23 18 11,343
Sanders, CFA | Xl & (Fixed Income)
(12 22 438 Thorsten FDENLLUR(CIO)- B L | 29 3 344
ZEEZE2R2 Winkelmann =222 d38 T4
(Global Growth | Rohert Hofmann | ZEZ2|Q2 OILIK - R& & 21 3 344
Portfolio) 229 MEE =Al
= = oo o T T
Marcus ZEZZI2 UL - K8 & 15 3 344
Morris-Eyton =2Y &8 F4
Darina Valkova |ZEZ2|2 LM - K8 Z 11 3 344
22Y JFF F4
Nicolas ZEZZ|Q LM - 28 ¥ 9 3 344
Goncalves SZ2Y Jd&FE F4
(13) 22% =2/~ A |Scott DiMaggio, | 22 Ki(Head) - i (Fixed 33 41 56,603
ZEZ2IQ CF Income)
(Global Plus Fixed | Njcholas HEEZ2Q LN - 22 23 18 11,343
Income Portfolio) | ganders, X2 (Fixed Income)
CFA
John Taylor MU Tt (Head) - =& THHA, 27 22 11,604
OlAl - 229 ZEl A
(14) 228 2S4EA
ZEZCIQ —
Artem Dergunov | 35 ZEZ2|2 UHLIN - 22
(Global Real__ HEAl |2 2EA U 0|2
gst::erSecurltles ;Z' L@%éé%lﬁk—l% - 18 9 1,789
ortfolio) HL2/AE - 012 OIE JhxI=
Philippos TEZ2Q LN - 22 38 8 1,092
Philippides 24 SH,
S 2lMdX HL2IAE - iKX=
(15) 224 JIXIE Justin Moreau | ZEZ2|2 OiLIA - 16 5 1,186
ZEZ2IQ =Z2Y/RIHUWAYE JHXI=
(Global Value Avi Lavi EEETHIENEIEISISES 35 6 1,228
Portfolio) Z DEXGEYRI(CIO)
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(16) 1= 4&H Ivan Kim ZEZEC|Q HLIM - OIHE D2 19 5 1,053
HEEZQ HSEY A, 4 elMX
(India Growth OHEelAE - OIHE Ot =4
Portfolio)
(17) QB LA Vinay Thapar, |ZS zDEXEY2 2(Co-CIO) 26 15 80,372
A CFA 4 CIMXl OHEelAE - 01=
HEEZQ SEE A HEEL|Q LI -
(International =22g AN
Health Care Jane Bleeg ZEZeIR HUKN - 22 22 1 4,082
Portfolio) s A I Of
(18) QELIAE Lei Qiu 0! XH(Head) - HIDHE 27 4 4,126
HaszX
ZEZ2IQ
(International
Technology
Portfolio)
(19) MBS F=4| Kent Hargis, ZNEXNSYAR(CIO) - M 31 16 10,157
HEEZIQ PhD SHAl AL
(Low Volatility ZEZEZIL UM - 22
Equity Portfolio) J|EBigt Mef
Brian Holland, ZEZCIR UILIM - 22Y % 23 10 9,649
CFA W MR A FA MY
SIAXl OHLelAE - M
SHAL A
(20) 2= EECIE Kent Hargis, Z NSRS AR(CIO) - MEH 31 16 10,157
4| HEZZ|2  |PhD SHAl AL
(Low Volatility ZEZEZIL UM - 22
Total Return Equity J|Eeigt Maf
Portfolio) SSEUENEEEA(Co-ClO) -
2N SHA 4]
Brian Holland, ZEZCL UM - 22E ¥ 23 10 9,649
CFA SH MEAE Sy =4l MY
2lIMXl OHZ2IAE - M&H
SHAL A
(21)RMB ©!2 Z2{A |Diwaker ZE M2 XH(Co-Head) - OFAIOF 20 9 967
ZTEZECI2 Vijayvergia X2 (Fixed Income)
(RMB Income Plus | g¢ott DiMaggio, | 22 Xi(Head) - XH2 (Fixed 33 41 56,603
Portfolio) CFA Income),
OlAt-22Y T2 (Fixed Income)
Christian M TH(Head) - OI0{& O3 & 23 34 31,526
DiClementi
Eric Liu 35 MU XHCo-Head) - OtAIOL 19 13 2,100
X2 (Fixed Income)
(22) HANE HEIE | Kurt Feuerman |ZIDSEXEEYR(CIO)- LAE 44 8 15,351
on ZEEZRL Ol= A ZEZZIQ
(Select Absolute | yatthew HEZe|Q MHUN & &Y 17 8 15,351
Alpha Portfolio) | Bjickman, CFA |2IAIXI OHgelAE - e 0)=
A LEEZ|Q
(23) &2 E 0= =4 |KurtFeuerman |XIDEXHS2R(CIO)- LE 44 8 15,351
ZEZCIQ 012 =4 ZEZZ2IR
(Select US Equity | matthew EZoQ UN & &Y 17 8 15,351
Portfolio) Blickman, CFA | 2IAIXI OjZ2IAE - daiE 0|3
Al

M H
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(24) = =dlol®@ 142l | Gershon M. OlAlF - o1 Mk 29 35 52,428
M ZEEZR Distenfeld, CFA
(Short Duration | Rohert Schwartz | 22! Xi(Head) - 012 2Hi2IX 25 21 6,678
High Yield &2, ZEZ2Q LI -
Portfolio) CLO ¥ stolgs
William Smith, OIAL - 418, THE ZEZZ2IR 17 53 62,297
CFA OHLIXN -AB 21
(25) XIS 22¢ |Edward Bryan, |ZEZ2|Q LUK 2 & 19 15 4,495
HIDI= ZEZC|L |CFA 2IMXl OHEelAE - XIHIts *ESG
(Sustainable HIOHE HE 22
Global Thematic dE: 32)
Portfolio) E=
Ben HDENSYARACIO)- NSIHs| 25 15 4,495
Ruegsegger, HIOH= *ESG
CFA HE 28
a8 F2)
X
(26) XI&Jts 01=2 Edward Bryan, |ZEZ2/Q OjLIK 2 &2 19 15 4,495
HIOt= ZEZ2I2 |CFA 2IMXl OHEelAE - XIHIts *ESG
(Sustainable US HIOHS= He 22
Thematic de: F2)
Portfolio) PSS
Ben ADENSLARUCIO)- N=IHs| 25 15 4,495
Ruegsegger, HIOHS= *ESG
CFA HE 28
J: F2)
X
(27) 0I1= 12 A |Gershon M. OlAl - o1 Mt 29 35 52,428
HEZEZ|IQ Distenfeld, CFA
(US High Yield Robert Schwartz | [ Z(Head) - 012 I 2IXI 25 21 6,678
Portfolio) WS, ZEZ2Q LN -
CLO EL' otOI%‘C
William Smith, OlA}F - ,E ZEZZQ 17 53 62,297
CFA DHLIH -AB o1&
(28) 012 =A28= James E3n) It tSroI21(CIO) - 0|2 35 18 8,100
ZEZECIQ MacGregor, CFA | S48 JtXIF
(USSmalland | Erik Turenchalk, | ZEZ2I2 OILIK - 012 SAE 30 17 8,077
Mid-Cap Portfolio) | cpa DIAES
=) =T REHCO EZ SUSE2 AFTEEIIIFY F=2 1 IOt 2=6tH JIHE Meist22 SXHEEA
S 2IGHAID| BHLICH.
F2) ESGHEEEXNI|F ZF0l 5t 2+ Li2tottt %7 JIE0l CHE Ht ESG 221 &3St 2EM I A
JITHIOF HEsLItH
6. HEEXI|RL X
UCITSZ A2 Xt
2 ®HE= 20108 & MM12 % UCITS XI&(UCITS Directive)lll 0HEg &4 &
S ENIIFA(UCITS)Z EED CSSF2 HSEXRIIFT 4 ==0 sMEH UASLICH £, 2
HE = A ALRIAL0 28 191543 82 102 HOHEUWE Z&)0 241 #==ELICH
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(5) olod Ot I—|U=iET — i{%ga ANERE S22 JIE
(Emerging Mal’k;tsoLoT/%l HEZeI? HIIE  |(97.5% VaR Eh'% A_}EEZ Eﬂ-‘?—lﬁ
(6) OIHE Of o WVO'atlhty EQUIty Portfoli VaR o) =2
(Emerging?/lafkaow ZESC2 °) 25.96%
(7) =Zlls | L=2AX — o) VaR
(Sustainable EUro;iﬁthﬁ TEZPQ 23.55% )
@ |7E F4 EES gh Yield Portfolio)” VaR
(European E =201 4.95%
e quity Portfolio) 2
(9) Eit AN TEZPQ VaR 04,025,
uro. —= .
= ;jone Growth Portfolio) i 2
(10) |~ -2 20 FA ZEZ VaR
(Global Core Equi =2cl2 24.19% ,
5 quity Portfolio)
(11) =229 jojue WA ZE VaR
(Global Dynamic Bond SEELD 26.72% ,
o io)*
(12) |2EE 838 ZES olio) VaR
(Global Gr LESCID 3.66%
" = _owth Portfolio) VaR 2
) =228 24 ME = a
(Global Plus Fier-(IjT TEZZ|2 35.97% 1
ooy o ncome Portfolio)*
(14) |[=Z== SEA=D I VaR
=) -_LiEE 8 0,
S=u o e Securities Portfolio
(15) (EG| o JIxE ZEZZ|Q ) VaR 31,239
) s roet V N
16) |, = S&E ZEZEC aR
Indi ZEScl2 27.399
E) T;ITHGr?_wth Portfolio) y % )
2! 4 5
(an (Interneﬁioana‘laéll-i9:|01 ZEZCR R 33.42% )
olE] alth Care Portfolio)
(1g) | 2EILIAS H= — VaR
(International Te ?EXI TEZR|Q 25.73% )
HHAE =Al o chnology Portfolio)
(19) HE A IEXE VaR
(Low Volatili E_-EEIEE 54.71%
co= y Equity Portfolio) 1
(20) (LTE EEPEH =A TEX2Q VaR 95 619%
ow Volatilty Total Retur Eq o
Ret ; 2
(21) |[RMB 012 E2i~ = urn Equity Portfolio) VaR
Ml e us Portfolio)* 4
22) | (Selec WEEZE oA TEEZ2Q vaR 3.89%
elect Ab ——= - (3
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%) (S;eEtUL' A TEEPQ aR 13.28%
. - (o]
20y | X =a|oSAEqUIty Portiollo) v ?
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Py n High Yield Portfolio) 2
(25) ~Jls 224 HOI= ¥ VaR
(Sustainable Global TLT TEZP|Q 5.05% A
-~ emati ;
26 |1=0FS 0= HOF = ic Portfolio) VaR
Sustamable US Themats Portoli 30.89% 1
0= D20l ; hematic Portfolio) N
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: (US Small and |\;|Jlii_d%(;éi el 6.74% 2
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AllianceBernstein (Luxembourg) S.a r.l.
AllianceBernstein Investor Services Unit
2-4, rue Eugene Ruppert
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s2&otAU =SS FES2 LEHCZ AJIEHHU HREEUL. 2 HEQ JYESENSEA 1
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20 dAME 22= M52 WE = 6. 0L JIEt Atg - R del’ 225 &FUotAIJ| HHELICH
Jih. g
=g e EX
ZAx, FIIEX L2 L X0 EXN3Y
FAZYAN HBEE HE, FIEX HAZW L AN SNSURY St B0 B BEE
alliancebernstein.com/go/SICAV-ShareClassListE SHOIGHAID] H&f LI Ch. CHEHBI= 0l sSE&
=AZYASO FL, 9 HAOIEZRE WS ol EE FHDGIAID BIZLUCL &, SHRSS 9
ZAOIEN ZEE HEI A2 HAE £ /U2, Ot E= Z2E WA HEE HAW 2HHoHAl
Y = AUSS F2otHOF SLICH ets, EXASE2 9 AAMOENA JHE =& Z2E =000t
g LICH.
XAl SIRIHC | ZAI=2HA x| A = x|
SHAE= gar | mm | mm | dEEdER oo | nae
AX usD usD - 2,000 750 -
A2X usD usD - 2,000 750 -
CX usD usD - 2,000 750 -
2 03 02 TEEZ|Q C2X uSD uSD - 2,000 750 -
(All Market Income Portfolio) A usD usD - 2,000 750 -
AD usD usD - 2,000 750 -
C usD usD - 2,000 750 -
CD usD usD - 2,000 750 -
olf2lzt HEE ZEER|Q A uUsD usD - 2,000 750 -
(American Growth Portfolio) C usD usD - 2,000 750 -
otE |2 =Al TEEZ|Q A uSD uSD - 2,000 750 -
(Concentrated US Equity Portfolio) C usD usD - 2,000 750 -
OIHA DI A ZEZ2IQ
(Emerging Market Corporate Debt A2 usD usD - 2,000 750 -
Portfolio)
OlHE D! MBS =4 ZEZe|IQ
(Emerging Markets Low Volatility A uSD usSD - 2,000 750 -
Equity Portfolio)
OIIE Di2t ZEIONA ZEZ2le | A usb Usb - 2,000 750] -
(Emerging Markets Multi-Asset AD uSD usSD - 2,000 750 -
Portfolio) C usD usD - 2,000 750 -
A2 EUR EUR - 2,000 750 -
NEIs f2 DA A A EUR EUR - 2,000 750 -
EZEZCR
(Sustainable Euro High Yield AT EUR EUR - 2,000 750 -
Portfolio) C EUR EUR - 2,000 750 -
c2 EUR EUR - 2,000 750 -
oo xa mezo|O A EUR EUR - 2,000 750 -
TS T e A EUR usD - 2,000 750 -
(European Equity Portfolio)
C EUR EUR - 2,000 750 -
AXX EUR EUR - 2,000 750 -
= HAAE TEERQ AX EUR EUR - 2,000 750 -
(Eurozone Growth Portfolio) CXX EUR EUR - 2,000 750 -
CX EUR EUR - 2,000 750 -
224 DY =A TEEZ|Q A USD UsD - 2,000 750 -
(Global Core Equity Portfolio) C usD uUsD - 2,000 750 -
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KAl S TH RAIZHA x| A = x|
REES sas | mm | mm | MEEIER oS | nee
=249 9 A ZES
(éoba[l:l}:)?/lnljmichHond Portfoﬁcl))9 U?S H| CBP Usb ) 2,000 750 )
=248 4% ZEZCR
(Global Growth Portfolio) A usb usb i 2,000 750 i
CT usD usD - 2,000 750 -
S2Y ZA T ZEZRIQ A2 usbD usbD - 2,000 750 -
(Global Plus Fixed Income Portfolio) AT UsD uUsD - 2,000 750 -
Cc2 usD usD - 2,000 750 -
=2Y FPSMSAH ZEZCR
(Global Real Estate Securities A usb uSb - 2,000 750 -
Portfolio)
229 JIXE ZEZ2Q A usD usD - 2,000 750| -
(Global Value Portfolio) C usD usD - 2,000 750 -
ol AAE IEZZ|Q A usSD uSD - 2,000 750 -
(India Growth Portfolio) C UsD Ush - 2,000 750 -
OIEILIAE BAHOl ZEZZ | A UsD usD - 2,000 750 -
(International Health Care Portfolio) C usD usD - 2,000 750 -
OIELIAY Has2X BEZeR| A usD usD - 2,000 750 -
(International Technology Portfolio) C usD usD - 2,000 750 -
HBE =A TEZE2|Q A uSD uSD - 2,000 750 -
(Low Volatility Equity Portfolio) AD usD usD - 2,000 750 -
S EECIEH =4 ZEZSZ2 A usD usD - 2,000 750 -
(Low Volatllltgc;rr?fﬁilol?etum Equity AD USD USD i 2,000 750 i
RMB Q124 Z2iA ZEZEP|Q A2 CNH CNH - 10,000 3,750 -
(RMB Income Plus Portfolio) AT CNH CNH - 10,000 3,750 -
dAE HE2E AT} LEEZ|Q A usD UsD - 2,000 750 -
(Select Absolute Alpha Portfolio) C usD usD - 2,000 750 -
HAE 0|7 F4 ZEZCR
(Select US Equity Portfolio) A usb usb i 2,000 750 i
2= Sy0)4 D20 JYR A2 uSD uSD - 2,000 750 -
EZEZZR AT usD usD - 2,000 750 -
(Short Duration High Yield Portfolio) Cc2 USD USD - 2,000 750 -
N&ots 229 HOLE A | USD | USD - 2000]  7%0] -
TEZZQ Cc uSD uSD - 2,000 750 -
(Sustainable Global Thematic AX uUsD usD - 2,000 750 -
Portfolio) CX uUsD usD - 2,000 750 -
X£Ils 012 HOE ZES2Q | A usD usD - 2,000 750| -
(Sustainable US Thematic Portfolio) C usD usD - 2,000 750 -
012 D2 A ZEZC2?
(US High Yield Portfolio) A2 USD usb i 2,000 750 i
02 EAS8E IEEPQ A uSD usSD - 2,000 750 -
(US Small and Mid-Cap Portfolio) C usbD usD - 2,000 750 R
=N WY W28 g & 1. W, B0, NSEXN ¥ J|ENZ I8I|F - XEE WS 2 AW
MEL = F2 FEL W FLoIA/J HIELICL
zx= ENE OtDA ot B, QI B2 38 SN L= Qo 22 A fE4ks 2M JIME
2e = OlUE AMESotH &4 22" MEM E BE AT HEE MR 7= B M 2
NS HEHX F2)E M=o LG EXNAS2 E£e 2#AHAMN HE A7 2 &2 AAMHED
OtLlict Xt dEMS &N REE B 28 MFE HSoH0F &fLICh
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AD, AR, AMG, CD, ED, ID, ND, S1D, SD

OtHiclzt 4&E ZEZCIQ
(American Growth Portfolio)

AD, AP, BD, ED, EP, SD, SP

o= 0|2 F4 HESZ2Q

T =

(Concentrated US Equity Portfolio)

AR, SD

OIHEOIZ! 2IAXH EEZC|2
(Emerging Market Corporate Debt Portfolio)

AA, AR, AT, CT, EA, IT, NT, SA, ZT

OlHE OBl MEs =4 ZEZCI2
(Emerging Markets Low Volatility Equity Portfolio)

AD
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(Emerging Markets Multi-Asset Portfolio)
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Silvio D. Cruz, Chairman

2 HEO 2ZO0|At(Administrateur Délégué), Senior Vice President & Managing Director
AllianceBernstein L.P.

501 Commerce Street

Nashville, TN 37203 USA

Susanne van Dootingh
Independent Non-Executive Director
Poenaardlaan 17

3090 Overijse, Belgium

Olivia Moessner
Independent Non-Executive Director
Elvinger Hoss Prussen, société anonyme, 2, Place Winston Churchill, B.P. 425, L-2014 Luxembourg

Bertrand Reimmel
2 HE9 2Z0|At(Administrateur Délégué), Senior Vice President & Managing Director
AllianceBernstein (Luxembourg) S.a r.l., 2-4, rue Eugéne Ruppert, L-2453, Luxembourg

Vincent Noto
Non-Executive Director
7 Peters Ln., Verona NJ 07044, USA

Stuart Corrigall

Executive Director

Vice President

AllianceBernstein Limited

60 London Wall

London EC2M 5SJ, United Kingdom
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BHIBE 2023-05-31 2024-05-31 2025-05-31

S 0 02 ZEER|Q 88.49% 62.90% 95.44%
OHIIZr HFE TEZ2|Q 34.05% 25.17% 34.92%
U= 012 FA BEERQ 19.88% 18.16% 18.80%
OIHEDI! BIAK ZEZ2|Q 46.59% 42.93% 48.34%
OIIE DI MBS FA HEZ2|Q 83.09% 94.80% 86.39%
OIIA Db ZEIOIA ZEZ2IQ 93.16% 126.26% 101.00%
X&oHs K2 D4AMA BTEELR 72.72% 50.82% 43.50%
28 Z=Al IEZ|Q 58.54% 60.42% 65.96%
REE 43Y BEERQ 45.74% 42.89% 58.95%
229 30| FTA ZEERQ 67.12% 65.24% 67.69%
229 OoILY HE ZEZ2|Q 151.44% 99.49% 126.37%
22 438 BEELQ 27.65% 28.26% 14.59%
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22Y PSASE ZTEE|Q 35.71% 61.53% 50.12%
229 JIE ZEZe| e 7.90% 60.36% 58.76%
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Ol= S48 ZEZCIR 45.65% 56.47% 70.68%

* 20234 33 312 A2 AB FCP | - Global Value Portfolio2] 2= Atat 2 20t ME &&E AB SICAV | - Global
Value PortfolioZ OI&Z QSLICH MetA, O ofIEES oY 2 0l gl dE H=2= ABFCP |- Global Value
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S8 F4 ZEE2|2(European Equity Portfolio)
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H&8 ZEZZ|2(Eurozone Growth Portfolio)
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o 4] XEEZ2|2(Global Core Equity Portfolio)
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=28 4&8 ZEEc|2(Global Growth Portfolio)
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224 2433 XL EE2| 2(Global Real Estate Securities Portfolio)
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=28 JIXI8 ZEZ2|2(Global Value Portfolio)
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& 4&8 ZEE2|2(India Growth Portfolio)
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OIELIA Y AN EEZEC2|2(International Health Care Portfolio)
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OIEHUIA Y HIZ=ZX EZEEZ¢2|2(International Technology Portfolio)
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HE F4A LEZEZ|2(Low Volatility Equity Portfolio)
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clel =4 ZEZ2|2(Low Volatility Total Return Equity Portfolio)
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OIHAQOI3 SAIXH EEZ2|2(Emerging Market Corporate Debt Portfolio)
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=28 oIty A EEZ2|2(Global Dynamic Bond Portfolio)
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=28 ZH2 A EEZ2|2(Global Plus Fixed Income Portfolio)

22,

Xl

LTEE SotH AIZ2H0I

ANEdEo

o

ol
<+
Rl
ar

[
1o

fir

Al
<]

0

s

i

£

Ok

AHX= Ol ot

I3
0D

KD

Ok

ST e,

ok

ok

ol

19

7
all
%D
i00
<0

LICH

Xt

o]

|,

KO0

{ID
o2

<+

ioll

el

=
1o

CH St

2o

FHLE,

1o

SN

=IE=P)/ N

GAE=

200 CHotOd

chH

{0
o3

&

KU

]
=
&)
<

elIS2 MHESH:30%

JI X & 2 2 =2 (ABS/MBS)

70

-

g
=

<
U

rr
=

J

OlH& Ot

g 22 S 3 (collateralised mortgage

U

o

ISESS

al
=

(]
et

=)
T
Klo
1oy

ok

-

<J

obligations)

#:20%

= Wes

JtE|

30

4

ok

<

SIE&H Ol

X AF
S o

Hoe R

ot

mas 2 EPM JI8 O

OJlolles

LICt.

s

oD
040
ol

ol
Ho
<0

<
=

-

<0
RI
oir

00
0H

il
w|
H

oJ
Rr
Of
104

ik
o
ol
0
oF

KO
)

J
ul
i3

Ok

¢}

0l

-

20
&M
or

0
0
Ok
1l

.
]

ol
z

=
Ki

oJ
Rr

0

-

KO

il

D

=

100% It X

0l

PUINURIES

Wk

ol
Rr

d

Of

USLICE O ot EEDt

AL
T

ioll

= =AtHe

i3
oF
9]

=

J

RO

5t

KhAl

X Z0otH,

=
=

BH Xl

&0
uir

S

!
ul
5l
oF
1<)

0l

www.alliancebernstein.com/go/ABSICAVIExclusionChart 0l A

, =

S

LICHSFDR HI8

s

S
=

S8 =

J
i

Kl
i

oI

uir
Rr

oy

Ju

[}
)

ok

=0
o]

J

2

‘F= A:SFDR A< & SAIAH

175



J|EE 3 USD
z2 98

o0
ok

EX

NI

-

dE= M2

5t

2t A0l s o XAl

JIEt
FAIDI BEEFLICE.

ni

0
oF

i

i

£ =3 (ABS/MBS)

dlgiel Xl

fir
o

100
oF

N o

-

K0
)]
)
<0

oK
)
<0

Ki

s
KIO
oF

W =

to
<0

oy
K4

Ho
<0
20

=

lsd

WNES

=

EIOI Ot

.I

mJ
=

KO

/

Ol M

il
oF
1

ol

W 30
Ok OH

o
10!

il
oF

=

Bl
D0
n
[l
w0
oF

0l

S LICH

S

ot
=

Al

!

t

gixior32l Al

S): 0%-100%
Al

ot
(=

2 21 Kl (2 FE X

=
=)

Ol &
¥ X|0t3 Bloomberg Global Aggregate Bond Index (USD hedged).

28 Z0A vaR 2.
BIXIOIE ME

i

bXI &

[¢]

|
(S

-

=

=

OtLItd, #IXI0H=2

<D
0%

<k
oll

ok
H

W
nd
Ko

o5

00
ul
w

Ul
=Y
oF
1<)

ol
Ul
=1

H

20114 83 23¢

S

29 A AIZ0 o

pun §
=

SLICH

ENXe EX HE
EHEHASLICH

Ju
03
<k
ioll
<+

n0

o
4!

=
100
OF

0|
K
a

0l
HH

~J

Ko

oll
Ju
10
al
30

U
0

ol

176



F20ILAIZHE)
DE ZAZAZR GAEHE E2 ML) 0] SREEAI(EST) 25 44l
S35t K FAZHRA: SLYRUEEAI(CET) 23 64l

S 284 Aes 24 8
A 1.10% 1.50%
C 1.55% 1.95%

ENNO ER FPE W2EY FNIBHNS) 2 HEE TSI WELIL. W WY IS8 FHBHAS

alliancebernstein.com/go/SICAV-ShareClassList 0l A0 2 =LICL

177

Mo



A X EE2|2(RMB Income Plus Portfolio)
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= Sdlold N2 A EEZ2|2(Short Duration High Yield Portfolio)
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ZEZ2|2(US High Yield Portfolio)
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Or2t o1 ZEZ¢2| 2(All Market Income Portfolio)
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OIHE Di3 HEINWA X EZ2|2(Emerging Markets Multi-Asset Portfolio)
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EZ¢cl2(Select Absolute Alpha Portfolio)
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= 1l-oATES HREE
otHi2I2t 8S&& EEEZ|L (American Growth Portfolio)
(P1=S 3k USD)
SIREE Ry SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SR A E SN I AllianceBernstein L.P.
QUBIAISR
i _ _ 22|3IA _
SFEHOH | ZHL201S | TOH | RAESIAL | ooy k:flra§||2/|\} Pél' JIEF HIZ =
xIBtE 42 | BHE2Z | 25 24 i et < | 24Her
EIStE X0l HOPNA
2ig= B+ ¢ celel 24
HIE =2 A = 0, 0, = O 0, 0
(2025.5.31 J1Z) 2ciA A 500% - - 0.10% 1.50% 1.00% 0.13% 1.73%
018 BE=: _
2o~ C - 1.0% | oto% | o1esw | A | 013% | 218%
1 0% oese
= HEO B EXt0[2t 14 24 34 54 104
1,00022E 24418 177,325 | 363516 | 559,017 | 979,833 | 2,230,375
pAg = G ENY ) S08 (DSA oo | mace | moos | mcos | sooe
-v—xl'xl'jl' —I—%"Ol'}" ASETI R B in_*_%") NS IR REA=) eSS NEels D=
0”;\?5]2 AAD 24-HlE 223,450 458,073 704,426 | 1,234,702 | 2,810,530
I:”o C TTo= BEHA C HA H|E (ﬂlEXI,
U BH|E =ci= o0l - sictoie | slctoie == SHErol = g2
(EI'-?-l %) QZ‘—'.E—IDI? E_¢_ in_“'_%:.t) OHC>I:IA|: OHotlA\:l OHouA\:l OHouA\:n OHC)\:IAI:I
2025.5.31 2024.5.31 2023.5.31
WA T AT 8,351,740,241 7,576,954,211 6,831,135,965
e EN 48,767,853 92,859,126 84,520,124
=XHAE 8,302,972,388 7,484,095,085 6,746,615,841
2025.5.31 2024.5.31 2023.5.31
EXt=g 33,506,017 40,340,609 32,201,322
=H|lS 97,339,482 84,120,599 75,687,382
= A &LA =X (63,833,465) (43,779,990) (43,486,060)
Al £ 811,152,400 619,158,795 146,427,308
pespesenell 846,145,236 1,928,902,723 474,594,878
=Kot 8,302,972,388 7,484,095,085 6,746,615,841
2025.5.31X2 Jl= D|et A o= Ul FA SO FA 2 I DLl Al 4=
E&85= = Al A
B J|eE =Al (_'—;F—_/\;! ;I-i- =) 48,246,996 45,585,161.37 (39,962,974.53) 53,869,183
& | 299 HE
Eﬁgﬂ‘ =% 7,484,095,085 4,529,870,731 (4,523,440,670) | 8,302,972,388.00
_ JIEF KAt ~
Jé!gl-_%_x}jh_rl‘ 25 EZJl0= (E3 A &= KHAE
Al g B JEXI(USD 8,227,508,458 88,832,713 (13,368,783) 8,302,972,388
(2025.5.31 jl_f_) ( ) il 3 il El ’ y ’ il ’ il
XA Tl % 99.1 1.1 (0.2) 100.0
z2 14 z2 24 z=2 34 z2 54 IHAI OIF
9;83?1 ffg SR~ A 12.10% 18.06 23.00% 10.77% 9.35%
(j|_:'l_c_)' ) 2adiA C 11.61% 17.53 22.45% 10.28% 9.92%
=2 E HSH (%)™ 19.63% 17.76 16.4% 19.19% 21.22%
oICH Aois A2 1R [ FZ 20X | A2 34X | H2 4UR | 32 59k
(2025.12.31 2diA A 12.10% 24.33% 33.50% -29.39% 26.94%
II=E) 2diA C 11.61% 23.76% 32.92% -29.70% 26.36%
*E EHIE HE2 JEEIRUM NEEHs 222 JIEHIE SUES = AQMNESHIE 2 & JIF)LZ2 Us!
APESLICEH
* 2 THE=E EXNXDE 1,0002H3E2 EXNME B2 RHGH HeE BE-HIES & E-HIEHE S2 0/8dt¢ 14, 24, 34, 54, 104
SHRI2 OIAIGHH JIMEH JLICH 0 &% 0132 25 MEXAGHH, 2t EXAUAE2 5%, T S-HIEHIE2 LIS =2
ISR SLICHL HEUiZEE JIEe=2 EUASHA 2aE = A= dFHEMsxz== 9 SEM ZSTX 2USLICH
SLHEOHCHESI AL 20tcte AF B2 0 28 KAISE AFE2 M2 UWE & 4. 282 UE & EX - sHEHE=Z
S22 FI0HAID| BHLICH JIEF HIZ2 Bis, B2 ol £= 215t 6= S0l et &M REoHH D= B+ 2 80l Eetd =

USLICH

= 0 g HEH(%)2 g It S

T =

i =

I RISk

EX0ITol oistare
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i
Hh

0=

_J'SAI

ZEZE2|2 (Concentrated US Equity Portfolio)

(OI=E3H USD)
SIREHE /Y SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
oIl & EEX A It AllianceBernstein L.P.
UBIAIZ
o _ 21215 _
HFEY | ZA20091 | B | AZBA | onun | omat | ol s |3
N 222 |Blj222| 24| 22 | =TT | TESU T S | 248
ZIEEXI|20 HOINA
2ilEEse B & thelel 24~
HIZ o x 0 W
(2025.5.31 J|Z) 2AHAA | oo - - 0.05% 1.60% 1 00% 0.13% 1.79%
01 £ 0
ZA C - 1.0% - 0.05% 2.05% 1 00% 0.13% 2.24%
0 %:0% e
= = z2 St 14 24 34 5 10
1,0009+22 EESTE] 183,475 | 376,124 | 578,405 | 1,013,815 | 2,307,729
EXE 82 =01 A = —
= == A 2018 (LIS X sictole | sl lctoie sictoie | sgiagie
SR SE5HA ASETI R B H%l-) a3 Hdel=3 Hdel=2 Hdels Heals
o e?EIE anz EESTHE=] 229,600 | 470,680 | 723,814 | 1,268,685 | 2,887,884
QU HAH 2 24 C S4HIE (MEX - o | = o | = S . -
(EP$|:T%) é@gﬂjﬁ (5¢ T8 sl | aiggis | sigels | igels | sigels
2025.5.31 2024.5.31 2023.5.31
- XHak 587,851,642 981,944,003 1,125,639,174
e 2K 1,506,453 66,558,999 3,369,603
= RHAH 586,345,189 915,385,004 1,122,269,571
2025.5.31 2024.5.31 2023.5.31
Exte 5,105,828 8,185,969 8,491,325
=HI2 6,932,196 8,792,544 9,801,345
£ AbA =ET29 (1,826,368) (606,575) (1,310,020)
NPT 97,054,755 131,839,404 8,999,780
ool 83,144,302 223,026,297 (51,035,704)
= RFAH 586,345,189 915,385,004 1,122,269,571
2025531X12 JIE DI FA £ 2 FA & SOl A 5 [O1T J[LE FA &
EZole ¢ Al
X IR FA | (=a T2 4 18,511,717 1,873,567.462 (8,877,269) 11,508,015
420 BS - ——
Ly =0 915,385,004 99,933,240 (510,993,960) 586,345,189.00
] IE N
AEEXI|2 25+ = (E3 A &= AHat
I AN S Et —
(7%‘—25;51; 3;) JFXI(USD) 565,334,831 20,668,903 341,455 586,345,189
- T [EXAF THET % 96.4 35 0.1 100.0
2 14 2 24 2 34 z2 54 NES
it AL =
3835?1 zﬁg SohA A 4.81% 7.33% 11.32% 5.89% 10.24%
S =~ C 4.32% 6.86% 10.82% 5.41% 9.74%
208 BE A (%)™ 16.91% 14.84% 14.82% 17.63% 18.68%
olcy Aols EERTEY 2 2E X x| 2 3ERt 22 443 Z2 5E Xt
(2025.12.31 =~ A 4.81% 9.92% 19.75% 25.77% 30.01%
pIES) =~ C 4.32% 9.46% 19.20% 26.11% 29.43%
ECPS FHBERR0A NEEs 249 JIEHIE ENUS XA HBIMEAHE U2 & IE)22 L0l

*
AHESIL
o
T

‘HIE HIg2
f

Ct.
HE= S0 11,0002 E SRS

s =~ R REoM D= E+-HIES & E+-HI8HI& S 0180 14, 2¥, 34, 54, 10
EHRAZ OGIAIGHH DJITHEE HLICE 0l B Old=z2 25 MEXoHH, 2t EX=AE2 5%, & Ex-HISHIE=2 LIs A=
JHEoHASLICL HEtisS JIEez SANENH 2UE = Us dFHEMHsxs= 9 S4I0A ZZ-HA ZASLICL
SUEHHSIADE Rtotks dFE0H==20 28t XAIEE Atg2 M2 W8 & 4. 289 e £ 2X - sWdFEliis=+==
FE2S FUotAIDI BIELICH JIEH HIES 8BS, 22| elat L= ot R S0l Tt X R0 SH= 2= & HIE0| Eetd =
USLICH

e 0lE HEHE(%)2 Y D2 S AEFENI|Fe HASME F2txol80| HFEEXLICH
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OIH& Ot MBS =4 XZEZ2|2 (Emerging Markets Low Volatility Equity Portfolio)
(OIEE3} USD)

Sl HE R¥ EHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIEE SN Xt AllianceBemnstein L.P.
QUBIAIR
x| 5HE = = o SIE = 22| 3| AL =
e EXI10l SFHETO| | ZAL01S | ZOH | PIESIAS csua |wasn | JE e =
j‘—lﬁéEIE 24+ ¢ Sz | T2 = B4 %P—IJHHK R f=4
=] AL
(2025.5.31 JI=) =0 EHE';EHET
2adiA A 500% - - 0.05% 1.55% 1.00% 0.25% 1.89%
= HEO B SERI|2¢ 14 24 34 54 104
1,0002t22
Exss Ao 2448 193725 | 397,136 | 610,718 | 1,070,453 | 2,436,652
SRR SESHH
2 o= S~ A _
&= =2 28 (Ml‘f'z‘xi_ sicrgie | sigeie | siggie | siges | siwge
QU PAH 2% HESII|IT 2 2E) =Te =Ue =Ue =Ue =Te
(&=l &)
2025.5.31 2024.5.31 2023.5.31
HOAHE gf\_* 923,399,266 817,788,094 676,535,536
2 8,073,040 12,207,589 5,201,049
=Kot 915,326,226 805,580,505 671,334,487
2025.5.31 2024.5.31 2023.5.31
EXt=g 31,149,561 27,776,798 21,442,004
=& 1,346,211 1,015,946 878,165
Z=2 A &M =Ex&4 29,803,350 26,760,852 20,563,839
s £ 48,507,685 63,128,484 (39,716,198)
FHEY 106,920,910 170,565,985 (30,566,455)
= Abok 915,326,226 805,580,505 671,334,487
2025.5.31X2 JIZ= JILE AL | HEH FAl £ SHOH =41 & | D2 J s AL &
ETot= AT ESINIPN
BT JlwE =4 | 24 T 4 17.987,050|  3,091914.075|  (3,941,753.599) 17,137,210
| Y HES
L =N 805,580,505 151,022,599 (148,119,296) 915,326,226.00
HBExIR FEES =l 28 e ST
et e B o L i)
(2025.5.31 J|Z) JEXI(USD) 896,573,725 12,913,966 5,838,535 915,326,226
=XHa Tl % 98.0 14 0.6 100.0
omR Los z=2 14 z=2 24 z=2 34 =2 54 JHAl OI=
(2025.12.31 2cdiA A 29.81% 21.25% 20.01% 5.17% 5.90%
INE) =AE HSH(%)™ 15.98% 14.39% 13.99% 15.11% 15.96%
oEd K98 22 1@ Xt 22 2@ Xt Z2 38Xt 232 49 %t Z2 5E Xt
(2025.12.31 —
bJES) 2ciA A 29.81% 13.25% 17.56% -23.27% -2.96%

S 248 HIE2 ZEFEWIR0AN XNEE=E 22 JIEHIE SHUE =Xt AEIN(EXHIE I & JIF)LE L+

b
CHE SXAE1,0002H2S SXAME B3R RFEOHI He E-HES & E=-HIEHIE2 S2 0I&6t0 14, 24, 34, 54, 104
SRIZ OIAIGHAH JITHEr RYLICH 0 B2 0ld=2 25 MEXGHH, H2t FEXAN+=AE2 5%, HEH g2 2Ee A2z
JHESIAsLITL =S JIEex SIS0 RadE = U sS= ? MEUM ESEX RUASLICH
=LHEOHHR /AL R1tots AF B0l 28t XHAIEE AMEE2 FI E T 4 2 UHE & EX - qUEHEM==T
FE2S FUotAIDI BIELICH JIEH HIBS 8BS, 22| elat L= ot TR SOl et X R0 D= 2= & HIE0| Eetd =

O
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78 =4 ZEZ2|2 (European Equity Portfolio)
(OIZE3H EUR)
SIRIEE B8 SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
S EEEXET AllianceBernstein L.P.
UBIALR
2t2|3 _
HFEY | ZA20091 | B | AZBA | onun | omat | ol s |3
an2 |BlHLLE| B2 | Ba | TEET | FIEN = Ry
SRSV HOPHA
2iEe 24+ Y Chelel 2=~
HIZ =2 A = Of 0, 0, ZICh o, o
(2025531 J1F) | 292 A | 5009 - - 0.10% 1.50% 1.00% 0.21% 1.85%
018 B8 0
24 C - 1.0% - 0.10% 1.95% 1 00% 0.21% 2.29%
1 Z:0% e
= Heq| R EXI2H 14 2 E 5 104
1,0002HAS EESTEE] 189,625 | 388,731 | 597,793 | 1,047,798 | 2,385,083
TARE I Igpa A EEERGESS _ _ _ _ _
SRR LEBHH T IR 78 shels | sigels | diggis | siggls | diggis
Al A eI 234,725 | 481,186 | 739,971 | 1,297,004 | 2,952,346
Olatsl= =2 Saa o yo =
2 EpH|I8™ === 208 (L% sctoi = scto= sictoi= st = =g k=1
(EI'-?-l %) QZ‘—'.E—IDI? E_¢_ in_“'_%:.t) OHC>I:IA|: OHotlA\:l OHouA\:l OHouA\:n OHC)\:IAI:I
2025.5.31 2024.5.31 2023.5.31
_ Xtak 176,477 A72 445,495,869 533,685,468
MPAEHE —
S 1,083,278 7,775,599 13,051,303
=Xk 175,394,194 437,720,270 520,634,165
2025.5.31 2024.5.31 2023.5.31
SN 9,143,833 13,421,037 17,186,346
=HI2 2,900,503 4,130,602 4,831,773
01 ALM ==X =2 6,243,330 9,290,435 12,354,573
Aol 29,156,859 28,248,886 17,180,695
oyl 17,492,169 57,269,993 755,391
eSO 175,394,194 437,720,270 520,634,165
2025.5.31X2 Il D|e =4 4 UM A BHOH F=A = |2 D|et A o~
=0t =A A~
X IR FA | (=a T2 4 10,065,239 2,143,528.585 (7,381,466) 4,827,302
4| 30| BE
Lh ZoH(USD) 474,923,429 116,085,247 (413,190,378)|  199,136,779.86
Ab
AEExT|2 e 531012 (;';Fi: ﬁﬁg) SRt
e 2 SHE =
(2025.531 71=) | 2HHEUR) 165,804,827 7,132,304 2,457,063 175,394,194
~ T [ EXre el % 945 4.1 14 100.0
2 1 x2 24 32 3 2 54 TES
gagajfg S A A 23.65% 11.66% 12.46% 9.03% 3.91%
N ZaA C 23.03% 11.13% 11.93% 8.53% 5.29%
$OS HEA (%)™ 17.00% 13.97% 13.77% 14.41% 19.97%
oo sols 2 1EX | =2 29x | 22 39X | A2 44X Z2 54Xt
(2025.12.31 oA A 23.65% 0.83% 14.07% -10.24% 20.71%
pIES) EETPNE 23.03% 0.38% 13.55% -10.59% 20.09%
* &£ BAHE HESS SR NSUe 249 JIEHIZ ESUS X4 AHIMELHIE M2 & JIF)2=2 LSO
AEEILIC
= o CHE= EXAID) 1,0002H22 EXE A 2UE e B4 HI22 £ 24 HIBHIE S2 012501 14, 24, 34, 54, 104
SHl2 OAIBIO JITEH AYLICL 0 2S 01222 25 MEXSIH, 02t EX2ASS 5%, = 24-HI2HS82 YHs 202
IIHSIFSUCL DHIYU2S JIFEC2 SEXNMSHH 2nE £ As HAHT2L2= 9 MFNM ZoX 2ASLICH
SUTHCRS AL RDSHE M TOHSS200 28 A A2 H12 U8 £ 4. 289 WE ¥ =X - 2ULHBISE
222 HDEIAD| BIILICL JIEF Bl BIS, 840 0la T 0I5 02 SO T2t AKM 250 @ 24 L HIS0| Z2td &
AsLIC
e AOIE HISH(%)2 HT JI2t SO MBEXI|T0 Cistabel F2kA0l50| TEBILIC
we 0A 2HA A= 220A A (Euro)2 LIEHELICHL 22HA A (USD)Q ATt= QI8 HE SO2 015101 22hA A (Euro)? A9}

CE = UASLICL
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SEZE 488 ZEZ2|2 (Eurozone Growth Portfolio)

(OI=E3H EUR)

SR EHE 28 =
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIZEEXH XL AllianceBernstein L.P.
UBAIR
- _ ) 22|53 )
BB | ZA20191 | B | ALBA | ooun | omaot | ol s |3
Rl T T R ke e | 2l
CHelor B4
0.10% 1.55%
=44 2 CH (2025.11. | (2025.11 ES[n] 0 0
AXX 5.00% - - | 25%E: | 25%8: | 100% | 019% | 188%
FBEXD 20 %2%//) 1.50%)
SheEs 24 o ] o5 1 :
L= 23~ ax| 2 ; - | G| 1.50% ZI 019% | 1.83%
(2025.5.31 I E) 5.00% 0.05%) 1.00%
R (o]
01 Bo. 0.10% 2.00%
= A —_ —L7T. -
S o |- GEA | GRRA | o | 020w | 233%
-1 #:0% 0.05%) | 1.95%)
Zoh~ 018 =5 (2%%%1 2
== - 1.0% - o | 1.95% ] 0.19% 2.28%
CX 0= 0% %S(Eo?' 1.00%
.05%)
B EX012F 14 24 34 54 104
S4-HIE 192,700 | 395035 | 607,487 | 1,064,789 | 2,423,760
A SruiE @=%
= B AXX = mg | OIEUS | HEUS | A2AS | HLUS | H2ws
g;ggﬁ'-;?fo S4HIE 187,575 | 384,529 | 591,330 | 1,036,470 | 2,359,298
FAU=E S+ A 8.4l (D E _ - - = =
I o = AX B (é';fﬁt@) soets | Hoes | ses | szes | soes
A —.
AT aa Sayn EESTE] 238,825 | 489,591 | 752,896 | 1,319,659 | 3,003,915
Ql HAH| 2% I 242 (LSt sictole | sjlctole | sictole | sictole | sictoie
(El'-?—l' %) CXX @é”—%—xl’jl?' E—ﬁk— Eg\:.l') OHox:uu: OHO\:IAA:I OHO\:IAA:I OHouA\:n OHC)!:IACI
SHIE 233700 | 479,085 | 736,739 | 1,291,340 | 2,939,453
Sch4 E22-H2 (IS
CX = v mgy | NS | HERUS | HLUS | HEWUS | HLUS
2025.5.31 2024.5.31 2023.5.31
. Xh &k 197,438,364 248,941,768 436,272,836
e 2H 1,516,081 2,498,332 2,226,676
XA 195,922,283 246,443,436 434,046,160
2025.5.31 2024.5.31 2023.5.31
EHVENCT 6,247,310 8,332,444 16,310,509
=HIg 2,586,019 3,233,072 5,591,320
&2 ALK E=ERtE 3,661,291 5,099,372 10,719,189
NPT 6,337,315 27,417,275 4,708,773
iAol 7,619,339 38,797,472 (4,795,139)
XA 195,922,283 246,443,436 434,046,160
2025.5.31Xt2 BJESPIET="JENIPN ITETIE-PN RPN ENIEYNEPNE BB ET=ESNIPN
ES0= ¢ Al A
BN (;1, s 5 7,083,467 1,589,800.628 (3,116,052) 5,557,216
& 3U| BS
e ZoH(USD) 267,389,403 59,370,528 (121,068,392)|  222,443,694.68
Al
A= RIS BEES 1012 e A ST
KHoh pA BE (2 He<l)
(2025 531 Si=) | 2HIER) 176,018,615 8,797,735 1,105,933 195,922,283
o T [EXre el % 94.9 45 06 100.0
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HERTE FEWPE B 3= 54 INIE
o |BHZ AXX 20.30% 10.72% 11.42% 7.04% 6.37%
3551;375 S~ AX 20.36% 10.79% 11.47% 7.09% 2.60%
. Za~ CxX 19.76% 10.23% 10.92% 6.56% 5.89%
EETPNISY 19.79% 10.30% 10.99% 6.62% 1.31%
2012 H=H (%)™ 16.12% 13.72% 13.71% 15.16% 19.28%
A2 1Ex | FE2 29% | = 39X | Z= 49k | A2 54Xt
ooy sz |22 AXX 20.30% 1.91% 12.84% 12.92% 16.69%
(2025.12.3 =3~ AX 20.36% 1.97% 12.87% 12.85% 16.69%
=) S~ CxX 19.76% 1.45% 12.32% 1331% 16.15%
=3~ CX 19.79% 1.56% 12.37% 13.26% 16.19%
* £ DAHE HSS FUSIDIRNM NEH= 549 JIEHIE EHS UM HEAMSBAHIE M2 & JIF)0=2 Lwof
NEELICH
=9 THE SXX 1000222 SNMS 2O S T BAHES £ 24-H2HIS S2 01250 14, 29, 34, 54, 104
G2 GIAISI0 JITIE QLT 0 2 0|912S DS NSNS, 0l2F SX40ES 5% £ Y4-H|EHSS LR 202
INHBASLCL NYANTZS JIZC2 SUNSHH 22 2 A= ANBHLL2= 9 ARNM Zadl oUsUC
SIS AL STt AT 20) 28 TAE ARS 18 U2 = 4. 289 U2 2 2X - SUHBH+c
S22 HIAD| HIRILICE JIEH HIRO| s, 549 01AF TS ols) 012 S0 D2t AF 26 g 24 2 620l 2ia -
qsLCk
OIS BS M%) SIS D12 SOF HBEXT| 0| MBAE EoAoE0 TEBXIALIC
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229 20| =4

LEZ2|2 (Global Core Equity Portfolio)

(OI=E35H USD)

SIRIEE B8 SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
S EEEXET AllianceBernstein L.P.
UBIAIR
2t2|3 _
SHBO | 22002 | B0 | AN | cnon |onern | o ya | B
sx2 |DjLL2| B2 | 2o | TEEF | SHEN R IIBHIE | oy g
SRSV HOPHA
2it= 2+ ¢ Chelel 2=~
HI2 i = f B!
(2025531 71%) | A2 A | 5000 - - 0.05% 1.50% 1 00% 0.15% 1.70%
012 B2 A0
224 C - 1.0% - 0.05% 1.95% 1 00% 0.15% 2.15%
1 Z:0% e
= HEo == =HSIEL 1 24 34 54 104
1,0002431S ESTEE=Y 174,250 | 357,213 | 549,323 | 962,841 | 2,191,698
TARE I Igpa A EEERGESS _ _ _ _ _
SRRDF SE5HH mae o ST | S | s | s | dgsls | digels
g 02 SIS+ B X8
()Eug?ﬂ_f anz 24 HI8 220,375 | 451,769 | 694,732 | 1,217,711 | 2,771,853
2 HA/HIR A C HaH8 (LR cicroie | sicroio | siciore | sicioie | Aicroro
(El'-?-k_r.%) s x| (5¢ way | HESE | HERIS | H2AS | HAS | K
2025.5.31 2024.5.31 2023.5.31
N X+ &k 851,162,495 1,320,498,837 1,259,776,206
MPAHE P
=P 4,715,895 48,341,588 33,496,289
XA 846,446,600 1,272,157,249 1,226,279,917
2025.5.31 2024.5.31 2023.5.31
EHENC] 14,750,318 20,297,976 18,058,917
=H2 6,090,288 7,522,305 6,901,787
201 AbA ZET = 8,660,030 12,775,671 11,157,130
NEPSCT 154,361,705 101,426,337 (92,579,052)
P 89,616,375 235,087,190 (8,927,001)
SR 846,446,600 1,272,157,249 1,226,279,917
202553102 JIE JIZE A £ o3 FA £ E RN S
E&0le 9 Al
BT I =4 | kA 1 4 34,240,881 10,487,456.89 (25,156,200) 19,572,138
420 BS - ——
Ljed =10t 1,272,157,249 385,212,288 (895,467,677)|  846,446,600.00
. JIEF Kpak N
AEEXI|2 25+ = (E3 A &= AHat
] A &t —
(7%‘—25;51;1 Six) | 2HIUsD) 841,351,936 324,235 4,770,4259 846,446,600
~ T [ EXre el % 99.4 0.0 06 100.0
3214 32 24 32 34 32 54 NINES
3835?1 ffg EETPNI 13.62% 11.24% 13.63% 6.29% 7.06%
T EFTENNG 13.07% 10.72% 13.11% 5.80% 6.58%
208 HEH (%)™ 16.73% 14.29% 13.93% 15.82% 16.84%
olce soim A2 19X | FHZ 248X | 2 39X | A2 49X | 22 54X
(2025.12.31 EFTENVY 13.62% 8.91% 18.57% -20.94% 16.96%
JIE) EFTENNS 13.07% 8.42% 18.03% -21.29% 16.39%
& BAHIR HBS FHSIDIRUA XBHs 249 JIEHIE EHS &4 SERMEAHE 2 & JIF)C2 U0
AHEELICH
= 9 THE SXAIF1,0000H22 SIS S 2L He B4HIES = 24 HISHIS S2 018510 19, 214, 34, 54, 104
SRl OIAISION JITHE AQULICL 0] AL 0|A22 25 MEXSIN, o2 EXN+USS 5% = 24HI2HE8S YHS 202
IIEBIFSLICL HEH2S JIFS2 EUXNSHN =2nE £ s AFHBlasrss 9 AFNM ZEU LASUC
IYTHCSIADL S5t AFTHE2200 28 THE A2 M2 U = 4. 289 U 2 E2X - 2ULHT+2
222 BIGIAID| HIZLICL JIEF RO #iS, 249 1A £= 0I5 01 SOl M2 A SE6i U= 24 < 620 g2id +

USLICH

*kk A Ol
T/

g HSE(%)2 oilg JI2t S

[ul) =

S0 AghetE
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H&EE ZEEZ|2 (Global Growth Portfolio)
(OI=E35} USD)

Sl HE R¥ EAE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIEE SN Xt AllianceBemnstein L.P.
ATTAIR
2215 -
SHBO | 22002 | B0 | AN | cnon |onern | o ya | B
2ige 24 ¢ HOIN A
H= = = CHelel 2=
(2025.5.31 J|&E) - 1.70% )
= ES N (2025.7.1 Z|CH
EEIPN _ _ 0, o, o
2ciA A 5.00% 0.05% SE- 1.00% 0.14% 1.80%
1.50%)
= HE e SEXI12¢ & 24 34 Sl 104
1,002+
Exs B2 CRSE= 184,500 | 378225 | 581,636 | 1,019,479 | 2,320,621
SR SEBH
g 2102 2~ A o e
QAR 2a2 ;_._T-Hlfé (M|1—Ii; YIS | HYeig | HESsS | dHgeis | dgeis
=INTEN =2 EADF 24 IS
(&1 8)
2025.5.31 2024.5.31 2023.5.31
— KHAk 47,469,658 267,017,022 432,324,226
MPAEHE —
2 227,049 2,080,990 3,607,227
= Abok 47,242,609 264,936,032 428,716,999
2025.5.31 2024.5.31 2023.5.31
SX= 28,619 3,535,416 4,719,749
=HlE 25,003 3,869,329 4,545,874
Z=2 A &M =Ex&E4 3,616 (333,913) 173,875
Al 20l (79,112) 16,034,431 (17,196,273)
peseeell 96,324 35,184,842 (16,466,222)
=Kot 47,242,609 264,936,032 428,716,999
2025.5.31X2 JIZ= D8l AL 4| S A 2 SHOY A & [ D2 J|eE FA &
ETots A ESINEPN
BT IZE = A Tz 4 7,357,611 881,268.042 (4,633,373) 3,605,506
420 BS - ——
Ly =% 264,936,032 33,245,016 (178,324,758) 139,990,200.00
_ JIEF Rb& ~
%gtgxglgg Lt =R 1= (23 R SN
(%‘—25;51;1 Si%) [27USD) 47,032,792 270,265 (60,448) 47,242,609
o Z=XHAH CHHI % 99.5 0.6 (0.1) 100.0
Hmn Lo= z=2 14 z=2 24 z2 34 =2 54 JHAl OI=
(2025.12.31 2adiA A 9.88% 8.81% 8.92% 2.55% 8.15%
INE) U E HEH(%)™ 18.52% 16.15% 15.41% 17.47% 17.56%
oed 28 22 1@ Xt =2 249Xt z=2 349Xt 22 449X Z=2 549Xt
(2025.12.31 o A o o o o o
J|1F) 2cA A 9.88% 7.75% 9.13% -25.73% 18.21%

g E=HI8 HE2 JEEIFRUNM XNEs 2= JIEHE sUS =Tt

.

e
08!
>

HEAHIE XL F JIF)C2 L0

* 2 THE SEXADL1,0002H8E EARE 22 2EGH He E-HIEs & E-HI8HI8 S2 0186t 14, 294, 34, 54, 104
SRIZ OIAIGHH JITHEH ARYLICH 0l B3R 0ld=2 25 MEXGHH, 2t EX=ASE2 5%, & E-HIEHIg2 LFE A2=2
JtdotAsLICL DHEtiSS JIE22 FAHASH 2aE = As dFEe=s=s= A AFH0AH ZSEHXN ZASLICL
SUEOHCHESIADE 20tots dFE==20 28 KHAlE Alg2 M2 UE & 4. 282 UE 2 EX - sUHEFHEHs=Z
S22 FIoAIDI BIZLICH JIE BIE2 #HE, 242 14 E= oot 6 S0l Tt X 2o He 2+ ¥ HIE0l ZetE =

USLICH

e p0lE BISA%)S ST D2 SO AEEXIIT saE FAsoE0 EEBIALI
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=2ZY 2S4E5A LEE2|2 (Global Real Estate Securities Portfolio)
(OI=E35} USD)

SR EHE =Y PS4
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
S EEEXET AllianceBernstein L.P.
ABIAIR
_ - 9 U R 2215AL, =
el SHBO) | ZAR0I0 | BOH | FEBN | ooun |Smmn e o o |5
2it= 2+ ¢ =g | iz == 25 s _‘_D?OIJH/HK < | Ex-HIE*
HI& c,_E>| A
(2025.5.31 J|Z) 0 EHELTEHET
=22 A - _ _ 0, 0, = 0, 0,
A2 A | oo 0.05% 1.50% 1 00% 0.45% 1.94%
= HEQ| == SR 1 24 3d 54 104
1,0002t212
Exss 2o B 198,850 | 407,643 | 626,875 | 1,098,772 | 2,501,114
SXXH SESH
g 20z 24 A e
Olals 22 ol AT | dzes | dees | sows | dgws | dows
2 HAH| 8% HEEID|? B EF)
(&= &)
2025.5.31 2024.5.31 2023.5.31
Xh&k 27,969,409 27,715,938 29,338,890
HRAEHE Ak
S 329,695 456,398 554,656
SR 27,639,714 27,259,540 28,784,234
2025.5.31 2024.5.31 2023.5.31
EHENC] 863,936 915,596 28,784,234
=H2 480,367 504,048 613,288
201 AbA EEXEY 383,569 411,548 490,399
NPT 508,242 (2,137,411) (3,842,261)
ool 2,768,269 1,896,897 (6,468,402)
X 27,639,714 27,259,540 28,784,234
202553102 JIE DI FAl S| o FAl S B FA = [DIZ [ A
ETot= AT ESINIPN
BT JIEE A | (A 1 4 1,277,220 322,112.059 (432,001.31) 1,167,331
&/ 20 Bs
Lh =10 27,259,540 6,553,918 (8,668,589) 27,639,714.00
Ab
A= BEES 1012 (1!%: ﬁﬁg) ST
Ad wd BME 5 0sD 27,548,688 172,083 - 81,057 27,639,714
(2025.5.31 J|x) | 2AI(USD) 548, ’ (81,057) 639,
XA THEI % 99.7 05 0.2) 100.0
omR Los x2 14 x2 24 z= 34 %2 54 Al OI=
(2025.12.31 EFTENVY 8.60% 4.79% 6.63% 1.92% 4.20%
JIE) 2018 HEH (%)™ 14.66% 13.87% 15.38% 16.85% 20.54%
olcH fols A2 19X | 2 28X | F2 39X | 2 449X | 2 54X
(2025.12.31 . s ) . : :
yE) ZeHA A 8.60% 1.11% 10.40% -26.89% 24.07%

S 248 HIE2 ZEFEWIR0AN XNEE=E 22 JIEHIE SHUE =Xt AEIN(EXHIE I & JIF)LE L+

b
CHE SXAE1,0002H2S SXAME B3R RFEOHI He E-HES & E=-HIEHIE2 S2 0I&6t0 14, 24, 34, 54, 104
SRIZ OIAIGHAH JITHEr RYLICH 0 B2 0ld=2 25 MEXGHH, H2t FEXAN+=AE2 5%, HEH g2 2Ee A2z
JHESIAsLITL =S JIEex SIS0 RadE = U sS= ? MEUM ESEX RUASLICH
=LHEOHHR /AL R1tots AF B0l 28t XHAIEE AMEE2 FI E T 4 2 UHE & EX - qUEHEM==T
FE2S FUotAIDI BIELICH JIEH HIBS 8BS, 22| elat L= ot TR SOl et X R0 D= 2= & HIE0| Eetd =

O

204




224 JIXIE ZEEZ2|2 (Global Value Portfolio)

(OI=E35H USD)

SR EHE =Y SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SR A E SN I AllianceBernstein L.P.
UBAIR
- _ ) oels _
HFEY | ZA20091 | B | AZBA | onun | omat | ol s |3
N 222 |Blj222| 24| 22 | =TT | TESU T S | 248
EEEXI|20 HOIHA
2it= 2+ ¢ CHelel 2=~
HIZ N I 204
(2025531 71F) | 242 A | 5009 - - 0.10% 1.50% 1 00% 0.22% 1.78%
018 B8 0
oA C - 1.0% - 0.10% 1.95% 1 00% 0.22% 2.23%
1 Z:0% oese
= Heq| =2 EX712F 1 24 E 5 104
1,0002HAS B HE 182,450 | 374,023 | 575174 | 1,008,151 | 2,294,836
—‘.E—IPZH% ?34-?— %aHﬁ A EA,HIQ (E|EI|'
SRR 2EEHH Aare oD A e | HESS | dHESS | diEelS | dges | dees
g 02 SIS+ B X8
HATS axz 2418 228,575 | 468,579 | 720,583 | 1,263,021 | 2,874,992
CINERNTTE=2 S~ C SHlg (LS cciore | sycrore | sicioie | sictole | sicioro
(EP-‘FI:_'_.%) st x| = (5¢ ma | NS | HEUS | HLUS | HEWUS | HLUS
2025.5.31 2024.5.31 2023.5.31
= Xtak 415,510,440 577,426,418 614,298,677
MPAEHE —
ST 4,004,828 6,609,387 4,100,448
XA 411,505,612 570,817,031 610,198,229
2025.5.31 2024.5.31 2023.5.31
BT 9,181,601 12,773,155 3,142,866
o2 4,836,995 5,615,317 849,118
£ | AFA EEREY 4,344,606 7,157,838 2,293,748
NERST 44,162,159 21,126,040 5,187,305
ool 41,057,351 111,169,732 (1,092,194)
XA 411,505,612 570,817,031 610,198,229
2025.5.31X2 DJEIPIET-CESNIPN TS TIESN RS ENIESNIPNE BIFUS]ET=TESNIPN
E&0le 9 Al
X IR FA | (=a T2 4 19,755,651 5,601,544.125 (11,220,374) 14,136,821
420 BS - ——
Ly o4 570,817,031 156,075,706 (350,460,720)|  411,505,612.00
Ab
AEExT|2 e 3012 (;';Fi: ﬁﬁg) SR
] A &t —
Ad 7 BE 5 UsD) 397,699,042 13,640,045 166,525 411,505,612
(2025.5.31 J|Z)
XA Tl % 96.6 33 0.1 100
2 14 x2 24 32 34 x2 54 INIES
3835?12¢f§ EETENIY 30.39% 19.65% 18.82% 10.39% 4.65%
N =~ C 29.81% 19.12% 18.29% 9.88% 4.83%
$OS HEA (%)™ 16.75% 14.82% 14.55% 15.75% 19.95%
olcy Aols A2 18R | ZZ 2@ | 234X | A2 44X | 22 54Xt
(2025.12.31 oA A 30.39% 9.80% 17.17% -16.67% 17.25%
IIE) EETPNE 29.81% 9.31% 16.65% 17.07% 16.69%

20234 38 312 X2 AB FCP | — Global Value Portfolio2] 2= Xt&t & 2XHIF MZ &&E AB SICAV | — Global Value Portfolio2

OIMEIASLICEH WMetA, Ol otIEEel oie LAt Ol

248 HIE2 JgFWIIF0N KNEEHE 22

* =
=

AHESILICH

= 2 CHE AL 1,00024HE SAURE R FEoD e E+=-HIES & 2480 S22 01805

SRIZ OIAIGHA JITHE: RYLICH 0l B2 0ld=2 25 MEXGHH, H2t EX+AES 5%, T Ex~HIEHIES
JHEGHFASLICE DHtEE JIELE SAHASHH 2oE = Us dFHEH=2= 2 SFUAH ZFgX
SUHEOHCHESIADE 20tots dFE==20 218t AR Alg2 JME U8 & 4. 282 s € 22X - sud
FE2S FUoLAIDI BIELICH JIEH HIBS 8BS, 22| elat L= ot T S0l Tt X R0 H= 25+ &
USLICH

w0l HEH(%)2 oY J12F SOt AFERIIFY HERME =2t olS 0] EFEEXIYLICH

pS=
S ITT

JIEtHIE SHS
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SERIESEE
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ol 4&& ZEE2|2 (India Growth Portfolio)
(OI=E35} USD)

SR EHE 28 =
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
oIl & EEX A It AllianceBernstein L.P.
UBIALR
_ _ _ 2els )
HFEY | ZA20091 | B | AZBA | onun | omat | ol s |3
) 242 (DiLAE | B2 | 24 | =TT | IOV = S | 248
ZIEEXI|20 HOINA
2iEe 24+ Y thelel 24~
HIg oy n =0 W
(2025531 J1F) | 292 A | 5009 - - 0.05% 1.75% 1 00% 0.35% 2.12%
01 B2 _
ErENe ; 1.0% - | 005% | 220% ﬁo'gﬂ/ 035% | 2.57%
1 £:0% e
= HEO EX EXIIF 14 2 e 54 10
1,000 2448 217,300 | 445465 | 685038 | 1,200,720 | 2,733,176
FAMUS IR g4 A P02 (LIEX scioie | sqcrore | sicioie | sictoie | sicioio
EXNADF EY5HA = A TIaH HEGIS | WEHSS eSS Eeis HEes
4 o RSS2 T
ML Axs EESTE] 263,425 | 540,021 | 830447 | 1,455589 | 3,313,331
Oasls 2es | —
2 EpH|I8™ === 2=+-08 (LS sctoi = scto= sictoi= st = =g k=1
(EI'-?-l %) QZ‘—'.E—IDI? E_¢_ in_“'_%:.t) OHC>I:IA|: OHotlA\:l OHouA\:l OHouA\:n OHC)\:IAI:I
2025.5.31 2024.5.31 2023.5.31
- XHak 136,429,970 144,690,343 125,816,232
e 2K 3,417,738 9,223,895 4,350,001
PSS 133,012,232 135,466,448 121,466,231
2025.5.31 2024.5.31 2023.5.31
Exte 1,295,901 961,876 1,129,486
=HI2 2,790,930 2,727,322 2,472,657
QA ALA =EqtE (1,495,029) (1,765,446) (1,343,171)
AlE ol 29,981,885 (9,144,466) (6,321,243)
ofoig=ol 5,398,683 27,830,440 1,304,018
eSO 133,012,232 135,466,448 121,466,231
20255312 JIE DI FA £ 2 FA £ SOl =4 & [ D12 |ZE FA &
E&0le 9 Al A
BN (;1, s 5 610,012 157,547 461 (193,803) 573,756
& | 39| s
Eﬁg, =0 135,466,448 37,109,214 (44,936,531) 133,012,232.00
] IE ~
AEEXI|2 25+ = (E3 A &= AHat
I AN S Et —
A 7d BHE JFXI(USD) 131,993,677 470,142 548,413 133,012,232
(2025.5.31 J|=)
=XHAF CHEL % 99.2 0.4 0.4 100.0
2 14 2 24 2 34 z2 54 NES
it AL =
3835?1 zﬁg SohA A 1.47% 4.29% 10.27% 5.96% 5.58%
N ZA C -1.91% 3.82% 9.78% 5.49% 4.62%
2018 BEH (%)™ 16.52% 14.91% 13.68% 16.76% 2157%
olcy Aols EERER EEER EERENEEEEY S EEIER
(2025.12.31 SHA A 1.47% 10.39% 23.28% -16.83% 19.80%
I1E) A C -1.91% 9.89% 22.73% -17.20% 19.25%
* £ HAHE HESS HHSAIRNA XBUs 249 JIEHIE SUS X4 ABTAUEAHE U2 & JIF)22 Lol
AFEEILICH
= o CHS= EXIA0F 100002 SXS HS 25 Te B4 HI2S £ 24-HI2HIE8 S2 012510 14, 24, 34, 514, 104
CHRI2 GIAISHO JITHE HQLICL 0l B2 0|22 2S MWEXGHH, o2t EX282 5% & 24-H2H 82 UFF 0=
IIFBIUSUC. YH2RS JIFEC2 SUNSHH =22 £ Y= AFTN222= 9 AFA ZSUX LASLICH
ANTHIHHBIADL SDSHE MFTOIAL201 28t THBH AEIS M8 WE = 4. 229 YE ¢ EX - 2UYLRTH22Z
S22 ZNSIAID| HIILICH JIEF BIRO HS, B40] 0la T 0I5l M2 SO D2t AX 260 o= 24 L HIS0| Z2ia =

OlﬁLlE',
AN = .
e p0lE BISA%)S ST D2 SO WEEXI|T staE FAsog0 EEBIALI
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SIHLHAE AN EZEZE2|2 (International Health Care Portfolio)
(OI=E35} USD)

SIRIEE B8 SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIZEEXH XL AllianceBernstein L.P.
AIAIS
2t2|3 _
SHBO | 22002 | B0 | AN | cnon |onern | o ya | B
SAE | BHASE| 2o | g4 | TEEF |ELEA R JEEIS | oo e
SRSV HOPHA
2iEe 24+ Y Chelel 2=~
HI& o B 1.80%" /04
(2025531 JI1Z) [=4=A | 500% - - | 005% | 47592 | qo0% | OM4% | 194%
0-113 =53 2.25%! 2| O}
20 A - 0, - 0, . Y =+ 0, 0,
2244 C 10% 0.05% | 55002 1 00% 0.13% 2.39%
1 %:0%
= Hool E EX[2H 1 24 34 54 10
1,0002+2S EESTE 198,850 | 407,643 | 626,875 | 1,098,772 | 2,501,114
ENHE 82 =01 A =
— EEH_A E—+—H|£o?‘ (ll|§—ﬂ Nt 2 sCcCtoH 2 S CIAHS SNCIAH S S CAH =
EXRPE BEBIA XEEX IR B4 mat eS8 | digels eSS Eeis | dHelsS
AT anz 2508 244975 | 502,199 | 772,284 | 1,353,642 | 3,081,269
9 Pahige | 2U2C 24HIS (LEX siciore | scroie | sicioie | sicioie | sicroio
0 %) el (5¢ me | BBES | Hoes | dows | szus | szes
2025.5.31 2024.5.31 2023.5.31
_ XHoF 3,219,810,919 3,807,336,534 3,105,877,157
MPAEHE —
=3 15,091,510 56,338,604 19,826,404
ZRFAH 3,204,719,409 3,750,997,930 3,086,050,753
2025.5.31 2024.5.31 2023.5.31
EX4¢ 42,863,495 41,656,380 33,988,383
U= 55,858,791 52,216,056 50,241,497
&0 kA ZET = (12,995,296) (10,559,676) (16,253,114)
NN 1,204,577 50,958,394 83,491,889
ool (345,163,113) 472,779,248 85,172,681
SR 3,204,719,409 3,750,997,930 3,086,050,753
2025.5.31X2 Il D|e =4 4 2l FAl BHOH F=A = |2 D|et A o~
ESol= o =A A~
BN IR =4 | A Tz 4 19,632,323 10,164,153.91 (15,663,945) 14,132,532
&) 30| BE
Lhe 204 3,750,997,930 1,447,812,626|  (1,647,105,339)| 3,204,719,409.00
- JIEF KAt -
AEEXI|2 25+ = (E3 A &= AHat
e 2 SHE =
(2025.5.31 7/=) |2 Z(USD) 3,099,244,389 104,977,730 497,290 3,204,719,409
XA THET % 96.7 33 0.00 100.0
x2 14 x2 24 x=2 34 %2 54 Al OIF
3835?1 ffg =~ A 9.72% 3.42% 5.36% 5.26% 7.66%
S EXTENNG 9.23% 2.95% 4.89% 4.79% 5.15%
2018 HEH (%)™ 15.97% 14.94% 13.75% 15.09% 17.20%
oy Aols A2 19X | 22 29X | 2 39X | A2 49X | =2 59X
(2025.12.31 EXTENIY 9.72% -2.53% 9.37% -10.37% 23.27%
oJES) EXTPNNG 9.23% 2.97% 8.87% -10.77% 22.72%
"ZEEP|Q =XAF| EE $300,000,00000 CHEH 24,
26300,000,0008 ZIots TEZ2|Q =X het B4,
* E BAHIE HIBS IBSEADIRNM NSHE 249 JIEHIE ZMS =M GBRMEAHE 42 & JIF)OZ2 L0
AFEEHLICH
w9 THE SXAIF 1,0000H22 SXUS PP SYGH H B4 HIES & 24-HIEHE S2 018610 19, 24, 34, 54, 104
CHRIZ OIAIBIOl JITHEr HYLICHL 0l 22 01AZS 2& WEAGHH, o2t SX4BS 5% = 24-HEHE8S X 2502
IIEBIASLICL HEMZS JIFEC2 SUNSHH 2o £ s MFHBIaLs= 9 MFNM ZEEN  FASUC
SUTOTHRBIAIDE SD6Hs AXTIE2200 28 THS AIBS M2 U8 = 4. 289 Ug ¢ X - 24T+
S22 BDSHAID] HIZLICL JIEH RO BIS, 240 OIa £ 0I5 01 SOl 2+ AM S5 = 24 ¢ HIS0| L2tE

OlﬁLlE',
AN = .
e ROE BISH(%)2 i D12 SO HBEXII T SiEAE Fapolgo EEBXYLICL

1o
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SIHWAYE HI2=ZX ZEZ2|2 (International Technology Portfolio)
(OI=E35} USD)

SR EHE 28 =
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIZEEXH XL AllianceBernstein L.P.
UBIAIS
_ _ _ 2t2|3 _
SHBO | 22002 | B0 | AN | cnon |onern | o ya | B
_ sx2 |BO222| B2 | g4 | TEEF RHEARIIIBHIE | oLy e
ZIEEXI|20 HOINA
2iEe 24+ Y thelel 24~
HIE oy n | TH 2.00% =0
(2025531 JI1Z) [=4=A | 500% - - | 005% | Y7s%2 | q00% | O17% | 200%
0-113 =53 2.45%! 2| O}
20 A - 0, - 0, . Y =+ 0, 0,
2~ C 1.0% 005% | 5%3% | 1oo% 0.16% | 2.45%
1 =:0%
= Heof EX =012 14 24 34 54 104
1,0002HAS B HE 205,000 | 420,250 | 646,263 | 1,132,754 | 2,578,468
EXE 82 =0y A =
z o |28 A SEHE (LS | soos | saas | suos | suos | suos
EXRPE BEBIA XEEX IR B4 mat eS8 | digels eSS Eeis | dHelsS
A aas RS 251,125 | 514,806 | 791,672 | 1,387,624 | 3,158,623
o mAyEe | 2UAC 24H2 (IEX cicrore | scroie | sicroie | sicioe | sicrone
G 2 | (5¢ mey | SIS | dzets | dzes | szes | dzes
2025.5.31 2024.5.31 2023.5.31
- oy, 1,585,185,344 1,421,719,341 1,218,830,829
MPAENE P
=3 73,647,837 21,355,629 18,001,797
=XHAF 1,511,537,507 1,400,363,712 1,200,739,032
2025531 2024531 2023531
SHUENCT 6,753,226 5621,018 4,011,324
e 25,456,377 21,961,157 19,162,398
201 ALK FEqEo (18,703,151) (16,340,139) (15,151,074)
AEES] 311,121,079 206,182,563 (161,989,047)
Hoizol 161,658,648 401,526,090 107,516,896
XA 1,511,537,507 1,400,363,712 1,200,739,032
202553112 JIE g FA 4| 98 FA & | o0 FA & [JIZ 0198 FA &
E&0le 9 Al
P R 3,818,246 8,236,578.501 (7,686,917) 4,367,908
420 BS - ——
Ly =10 1,400,363,712 981,891,225  (1,032,048,856)| 1,511,537,507.00
ERS
5 HEx |02 - ST
sy + 10 (23 M2l N
(2025531 7= |2AIUSD) 1,489,002,150 46,780,637 (24,245,280) 1,511,537,507
=XHA CHET % 985 30 (15) 100.0
FERTE 32 24 32 3d 32 54 HAI 01=
g(‘)gaffg =~ A 30.22% 30.94% 3551% 11.17% 10.27%
T EEPNIG 29.64% 30.35% 34.90% 10.68% 5.89%
2O HEH (%)™ 29.29% 26.80% 2513% 28.35% 27.74%
olCH Aolm A2 18X | Z=2 28% | == 39X | Z2 49x | Z2 59X
(2025.12.31 S~ A 30.22% 31.66% 45.13% -40.48% 14.68%
pIES) EETPNIG 29.64% 31.07% 44.48% 40.75% 14.16%
THEZ2|Q 2XHake| EIE $300,000,00000 CHEH E 4
2$300,000,0002 XMt TEE2|Q £ XA (HEH S
* & BAHIE HIES IESAIITHAM NEDs 49 JIEHIE SUS XA ABIUBAHE 42 ® JIF)C2 Lo
asELCH
= o CHS SXRIN1,0000M8S SXUS S 25 He P4HISS £ PaUISHIS SS 0185101 14, 24, 34, 54, 104
SR OIAIGIY JIME HYULICL 0l 22 01222 2F MEXIGHH, 012 SX4ABS 5% = 24HSHSS AN Ho=2
IIHSIABLICL HYHIS JIZCZ2 SRASHH 22 4+ = AFBHLLZE 9 ARNM ZEON LUSLCH
SRS ADL Dot SHBRASZ0 23 GAIS AFRIS 1S WS = 4. 289 YS 2 BX - FUEHBRILS
S22 ADGHADI HIRILICH JIEF BISS| BIS, 40 0o T= 05t OIS SO D2t A 26l S= 24 o U0l Lot 4+

OlﬁLlE',
AN = .
e ROE BISH(%)2 i D12 SO HBEXII T SiEAE Fapolgo EEBXYLICL

1o
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NHS FA] IEEZ|2L (Low Volatility Equity Portfolio)
(OIEE3} USD)

SIFEE R SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIEE SN Xt AllianceBemnstein L.P.
SR
x| BHE =T | R e o SIEs 2e|s|AL =
S0 Rl __-_._*—.—Olod ZHOH | RIESIAL ceua |wnsiA 2| JE HE &
—H'?'—lgEIE 2+ =32 | B2 = = oo WA S24-H8*
=) o A
(2025.5.31 JI=) —ry 2 EHEIET'EHET
A/AD_ 5.00% - - 0.05% 1.50% 1.00% 0.13% 1.68%
= HEO B SERI|2¢ 14 24 34 54 104
1,0002t22
a2 B 2448 172200 | 353010 | 542861 | 951,514 | 2,165,913
= [=]wl
éxggriTaoDﬂ Soya
&= =2 AJAD 28 (Hl‘f'z‘xi_ sicrgie | sigeie | siggie | siges | siwge
U PHAH TSR B4 I8 s = = s =
(E<l: &)
2025.5.31 2024.5.31 2023.5.31
HeAHE XFT\J 7,909,083,795 6,319,804,531 5,076,913,436
2 111,782,549 86,552,626 63,370,681
=Kot 7,797,301,246 6,233,251,905 5,013,542,755
2025.5.31 2024.5.31 2023.5.31
EXt=g 128,820,756 112,251,150 100,598,493
=H|lS 86,141,581 67,265,552 62,044,809
= A &LA =Ex&4 42,679,175 44,985,598 38,553,684
s £ 529,597,542 162,396,209 21,606,048
FHEY 850,398,314 1,087,269,808 50,120,556
= Abok 7,797,301,246 6,233,251,905 5,013,542,755
2025.5.31X2 JIZ= D8l 4] 5| LE FA & BHOH AL & [ D] D|2ked AL
ETot= AT ESINEPN
BT JlwE =4 | 24 T 4 207,645033|  183,259,982.2 (158,770,671) 232,134,344
| 2% Hs
L =N 6,233,251,905 5,264,168,869 (4,396,170,565) | 7,797,301,246.00
ABERI|R 25+ = (?‘?'JiElj ;ﬁg) &= AHat
T 4 g -
(2025.5.31 J|Z) JEXI(USD) 7,654,182,389 137,193,837 5,925,020 7,797,301,246
=XHa Tl % 98.3 1.6 0.1 100.0
z=2 14 z=2 24 z=2 34 =2 54 JHAl OI=
g(‘)g; ffg EETENYY 11.18% 13.43% 15.06% 9.77% 9.99%
jl-’-._c-). 2cdiA AD 11.19% 13.43% 15.05% 9.76% 9.29%
=AE HSH(%)™ 14.44% 12.37% 11.69% 12.87% 13.73%
ocH soE Z2 9% | z2 2d% | Zz 39X | F2 49x | F2 54x
(2025.12.31 2cdiA A 11.18% 15.73% 18.39% -12.21% 19.15%
ITE) 2cdiA AD 11.19% 15.72% 18.38% -12.17% 19.11%
* E EHIE HE2 ZEFIDIRUM NELeE 2% JIEHHIE FUS =i ABMNESHE 2 & JIF)RLZ LSO
ASEILICH
** il EI}_?E SEXXOF 1,0008HAE EXE 22 2EHOH He E-HE2 & B+-HI8HI8 S 0I&dtH 14, 24, 34, 54, 104
SHRIZ OIAIGHO DJIMEH HLICH 0 &2 019322 25 MEXNSIH, 2t EXAES2 5%, 5 B-HIEHIE2 LFs He=z
JESIRSLICE HU3E JIEe2 SEXNNSHAH 2UHE = JUs dFHEHz2= A SEAH ZSDX RUASLICL
SLHEOHCHRESIADE S0t6ts AFH B2 01 268 TMIEE A2 JME U2 = 4. 289 WE 2 EX - SHEHEH==Z’
S2E2 FIGIAID| BIELICE JIEt HIZS Hs, B2 old = gt 62 Sl et X 2E6HH D= 2+ 2 4180l €2 =
oA
*M**‘:'—ﬁlglcf!}% HEE(%)2 WG D2t SOt HEFERD|FQ HEHME =2 S0] HFEILICH
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EZ2|2 (Low Volatility Total Return Equity Portfolio)

(OI=E35H USD)

SIREHE /Y SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
oIl & EEX A It AllianceBernstein L.P.
QUBIAIR
= x| I XAHBE v O|E}S JE"E|§|/\|’, =
ZIEEXI20 SFTOH | ZAL01H | EHOH | RIESIAL cewa | el| JE e =
2it= 2+ ¢ =32 | B2 = (S e _‘_D’TOI]H/HK S A4 2*
HI& c,_E>| A
(2025.5.31 JI=) —ry 0 EHELTEHET
= = urd _ _ 0, 0, - 0, 0,
NAD 5 00% 0.05% 1.50% 1.00% 0.27% 1.82%
= HEo z2 EX|2+ 14 24 34 5 104
1,0000HI=2
R Ao B4 H2 186,550 | 382,428 | 588,099 | 1,030,807 | 2,346,406
SRR 2E6HA
g 2oz 2~
olasls a4z (AAD _EIE (RN giciee | sgeis | sous | soss | soes
U BAH |2 TYEI|F B4 2T
(&1 %)
2025.5.31 2024.5.31 2023.5.31
XHoH 180,556,236 141,894,029 191,289,182
HEAEHE =
=3 10,298,228 3,697,923 10,721,737
XA 170,258,008 138,196,106 180,567,445
2025.5.31 2024.5.31 2023.5.31
EX 2,760,725 2,989,886 3,143,833
=H2 1,325,026 1,266,958 1,212,852
Z=OU | AL =ET20 1,435,699 1,722,928 1,930,981
Aol 18,975,841 (26,547,282) 1,455,632
ool 15,449,613 (7,343,825) (6,812,020)
XA 170,258,008 138,196,106 180,567,445
202553102 JIE 1T FA 2] wH FA & Bl A = [01Z |2 A &
ETot= AT ESINEPN
BT IR FA | (=a T2 4 3,298,896 3,260,155.515|  (3,064,630.729) 3,494,421
&/ 20 Bs
e =ZoH 138,196,106 124,975,491 (107,924,146) 170,258,008.00
At
ABERI|R 25+ = (j‘:!%: ;ﬁ‘i_l) &= AHat
Xah 2o Bis - —
(2025.531 71Z) JtXI(USD) 64,471,772 3,622,697 2,163,539 170,258,008
=XAF Tl % 96.6 20 14 100.0
X2 14 X2 24 X2 3¢ X2 54 Al O|F
gsg; ffg S~ A 1.10% 2.49% 2.84% 2.42% 1.15%
JF) =21~ AD -1.14% 2.49% 2.86% 2.41% 1.14%
2015 BIS A (%)™ 3.20% 3.08% 3.10% 3.14% 3.63%
olc sols EERTEY 2 2E X x| 2 3ERt 22 443 Z2 5E Xt
(2025.12.31 =~ A -1.10% 6.21% 3.55% 3.11% 0.49%
IIE) =22~ AD -1.14% 6.24% 3.62% 3.11% 0.40%
292 E2P|E FA TEEZP|Q= 20198 12 420 AFYUSLICH
* £ 22 HIB2 FEBSMIRNAM XELHs 249 JIEHIE SMS XA GIEFMEAHIE X2 & JIE)C2 Lol
AFEBHLIC
= o CHE SXAJF 1,0008H2 EXHE S 2U6 T BAHIES £ P4HIBHE S2 018510 14, 24, 39, 54, 104
SR BIAGION DITE Helllth 0] 2 o2 Q% WX, o XS 5% & 2 HEdlee uNst 2102
IIEGIYSLICL HYU22 JIFEC2 EXNSHH 2 & Y= AxDILE2= 2 AFMA ZHCX LASLICH
SUBR RS A 2Doe M3BAA20] D8t THS AZS M2 U = 4. 0E9 UE @ i - 2YSHBHLre
222 ZOSIAID| HIZILICK JIEF HIBQ HS, B49 0lA E= 015t 8 S0l Mt A% 25 o= 24 2 HIZ0l gotd =
ABSLICH
e AOIZ B (%)2 T JI2H SO ABEXI|NO| GIBtAtEl F2kAolE 0] HEBAILIC
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LEZ2|2 (Select US Equity Portfolio)

(OI=E35H USD)

SR EHE 28 =
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SR A E SN I AllianceBernstein L.P.
ABIAIR
. B U R 22l3lA, -
S EIIZ0 SAFTOH | ZAL0|H | EOH | RAIESAL ceua |wnsiA 2| JE HE =
2it= 2+ ¢ =32 | B2 == B === _‘_D?OIJH/HK S | Bay et
HI& -
Dele!l 24
(2025.5.31 J|Z) 0 H |i|cH ax
=22 A - _ _ 0, 0, = 0, o,
A2 A | oo 0.05% 1.80% 1 00% 0.13% 1.97%
= HEQ| == SR 1 24 3d 54 104
1,0002t212
a2 B B 201,925 | 413,946 | 636,569 | 1,115,763 | 2,539,791
SEXADL SEBHA
g 2102 24 A _
Olals 22 ol AT | dzes | dees | sows | dgws | dows
2 HAH| 8% HEEID|? B EF)
(E451: )
2025.5.31 2024.5.31 2023.5.31
. Xh&k 5,570,046,372 3,484,384,620 3,340,590,468
TeHE S 109,578,399 68,994,334 83,971,774
SR 5,460,467,973 3,415,390,286 3,256,618,694
2025.5.31 2024.5.31 2023.5.31
EVENT 46,846,790 35,289,449 48,006,260
=H2 50,328,629 36,032,735 44,617,879
&0 A MM e (3,481,839) (743,286) 3,388,381
NP 637,844,785 464,269,057 (106,486,115)
ool 575,251,436 771,573,896 (8,564,790)
X 5,460,467,973 3,415,390,286 3,256,618,694
202553102 JIE DI FAl S| o FAl S B FA = [DIZ D[ A
E85ts AT ESINIPN
BT JIEE A | (A 1 4 53,892,761 44,851,21954|  (24,756,306.68) 73,987,674
NELEREE
e 3 3,415,390,286 3,304,353,489 1,834,540,316)| 5,460,467,973.00
Ly
Ab
ABERI|R 2= EZJl0= (?‘?'JiElj ;ﬁ‘i_l) &= KHAE
] A & —
(7%‘—25;5131 Si=) [2HEIUsD) 5,335,382,521 109,840,403 15,245,049 5,460,467,973
s T [EX ThEl % 97.7 2.0 0.3 100.0
omR Los x2 14 x2 24 z= 34 %2 54 Al OI=
(2025.12.31 EFTENVY 17.40% 20.90% 19.83% 13.50% 12.89%
JIE) 2018 HEH(%)™ 16.68% 14.40% 13.55% 15.00% 15.23%
olcH fols A2 19X | 2 28X | F2 39X | 2 449X | 2 54X
2025.12.31
(3%) 224 A 17.40% 24.51% 17.70% -14.85% 28.57%
£ BAHI HIES FHSIDIRUM XBHs 249 JIEHIE EXS &4 SERMEAHE 2 & JIF)C2 U0
AEELIC
= 9 THE SXAIL1,0002US EXME HS 2L e B4 HIES & 24 HI2HIE S2 012510 19, 244, 39, 54, 104
CHEI2 OIAISION JIXIEH AYULICHL 0 22 0lAZe 25 WEMSIH, 2 EX4ASS 5% = P4-HEHE8S X 202
IIEBIFSLCL HYHES JIFEC2 SUNSHH =22 £ A= HFHBOSLE= 9| MFNM ZeXl SASUCH
SISO ARSI AL SIEHE SFTOIS2200 28 THSH AIBS H1R U8 = 4. 289 UE 9 E2X - 24SHTH+22
225 B HIZUCL JIE BB 8IS, 249 0lA C= 0I5l O SOl W2t AH PYsH Pe 24 L HI20| g2iE &
USLICH
w2012 BISH(%)S T 12t SO AEEX| RO KBAtEl E2al B0 HEHEXYLIC

211




XNHIks 228 HIOIE ZEEZ2|2 (Sustainable Global Thematic Portfolio)

(OI=E3H USD)

SIREHE 23 =S
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SR A E SN I AllianceBernstein L.P.
UBIAIR
i - _ oels =
GBIl | ool | B | AN | cnun | cmanrn | V€ | an | Bor
22 | BlISSE | B | B2 FEET | TN E L HIZ | T | e
SO A] HI2= |8
tHelel B
uSD
X BEXII0 1,250,000,000
HNEs B4 W 2 A = CH } } o 015k 1.70%/ | - o o o )
e = 2| NAX 500% 0.05% UsSb ZCH 1.00% |0.16% | 1.88%
= 1,250,000,000
(2025.5.31 JIE) S0 1.80%
USD
0144 1,250,000,000
=2 A — =|*. 0,
Soh 2 - 2si10%| - | 005% | O1OM2I5% ) 2ieh 4 00% [ 0.15% | 2.23% | -
C/ICX = oo usD
=:0% 1,250,000,000
Z 1M 1.95%
= meg =2 EX|2 14 24 34 54 104
1,0002HAS EESE] 192,700 | 395,035 | 607,487 | 1,064,789 | 2,423,760
SRS AL S 4 EPSTENGES
SR S5t | AAX x18r 1 ST | dlzets | sigete | digels | sigels | sigels
HATS sz EESE] 228,575 | 468579 | 720,583 | 1,263,021 | 2,874,992
e EESTENT= oo | mmoie | mmore | smore | score
@5t ) CICX maeTls DA may | SRS | HEUS | HLYUS | HLUS | sews
2025.5.31 2024.5.31 20235.31
P X4t 2,018,370,422 2,804,170,981 3,030,981,570
S 32,092,826 25,490,773 47,031,975
XA 1,986,277,596 2,778,680,208 2,983,949,595
20255.31 2024.5.31 20235.31
N 21,349,494 31,376,623 31,999,425
S 29,168,693 35,394,223 37,697,030
01| AL =ERtE (7,819,199) (4,017,600) (5,697,605)
Al 2ol 288,174,732 62,332,090 (281,481,899)
Aol 81,483,284 425,299,874 (124,460,917)
ERFAH 1,986,277,596 2,778,680,208 2,983,949,595
2025.5.31Xt2 EBEEENEIEEEE NS ENIENIENEN BIFTSIET=EINIPN
ETots A ESINIPN
I IR FA (A Tz 4 58,142,516 9,392,243.547 (30,182,304) 37,352,456
£ | 3Uo| BIS
A Sl ) , , ) ) B ) , , ) , .
= =0 2,778,680,208 608,141,665  (1,480,545,989)| 1,986,277,596.00
At
T EES BIE] (?j'EH* ﬁg) EXp
THah R g = -
(2025531 71=) | 2H(USD) 1,895,780,342 107,101,059 (16,603,805) 1,986,277,596
o =XHAE ChH % 95.4 5.3 (0.7) 100.0
2 14 32 24 32 34 x2 54 JHAI 01F
EFTES 5.08% 5.07% 8.18% 2.08% 5.14%
omm aom |22 AX 5.09% 5.07% 8.18% 2.08% 7.01%
(2025. 1231 J1=) | 242 C 4.62% 4.60% 7.69% 1.62% 6.59%
22~ CX 4.60% 4.59% 7.69% 1.62% 3.49%
Aol=
= (% - 18.11% 15.68% 15.28% 18.36% 23.05%
A2 1EX | D2 28X | 239X | A2 4ER | 2 59X
EFTES 5.08% 5.06% 14.67% -27.86% 21.38%
Ty folg
(20251231 J1F) | 2212 AX 5.09% 5.06% 14.67% -27.87% 21.39%
o A C 4.62% 4.57% 14.17% -28.19% 20.80%
32~ CX 4.60% 4.58% 14.16% -28.19% 20.83%
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* & ExHE dHlEg2 ZEFIRA XNEHs 22 JIEHIE SUES =i JdEIAEHIE IF & JIF)LE UsH

()

w2t SIQECH 2ULE Y PEO OHEMZ AESI| OESUC. SXNE ESGEIIHIZN 28 HEIF M2EX 2elis
HOIM SXF 2FAI ASES JI5H0}

e 2| EHE SXHADF 1,0002H +=-HIBHE S2 0I15tH 14, 24, 34, 54, 10
SR(2 OIAIGHY JITHEE HULICE 0 R Old=2 25 MEAGHH, g2 SA+=AE2 5%, & E+-HIEHIE2 LFe 2=
JHEoIFSLITL U= JIE22 SXASHH RuE = JAs dFEHs=3= 9 SEHUAN ZS-A FUUASLICH
SUHEOHCHRSIADE R0tots dFHE==20 28 KHAIE Alg2 M2 UWE & 4. 282 UE 2 X - SHEFHEHs=Z
SE2 SUGHAIDI BIFLICH JIEH HIE2 s, 22 ela = 2ot 6T S0l Tt X RO == 2= & HIE0| et =
USLICH

e 018 HESHE(%)2 Y D12t SO FEEXI|RS HEHE F2tx250| HFEHEIILICH
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XN=0tks 01=2 HIOKEE ZEZ2|2 (Sustainable US Thematic Portfolio)
(OI=E35} USD)

oIREHE REY SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
S EEEXET AllianceBernstein L.P.
QUBIAIR
AT | XA I o|EIS 2elslAL = H
SFHTOH | D019 | O | ASEAN | oo un | mars o @ B | o5 o | ESGED
|20 S2IHA .
2ite 2 2 ticlol 2=
IS =20 A = Of o, o, = o, o, o
(2025.5.31 | %) 2HA A 5.00% - - 0.05% 1.50% | =/ 1.00% | 0.15% 1.70% -
014
Z2cdir C - 22:1.0%| - 0.05% 1.95% | =ItH 1.00% | 0.15% 2.16% -
0 =0%
= HE 5= EXo|2t 14 24 3¢ 54 10
1,0099_2%% BxHls 174,250 357,213 549,323 962,841 2,191,698
TNRE 32 Igpa A S508 ([WEX _ _ _ _ _
SRR SYB5HA x,gpgﬂjlg D4 ma Eels | digels | algsls | lgels | dlgelsS
A? — AAD B4Hls 221,400 453,870 697,964 1,223,375 | 2,784,745
Olatsl= =2 Sopn =
QU A | S =L ES 2448 (LISX sctoie | sioraie | sioroie | aiooie | sioroie
(EI'-?" %) @EI-—%— I'j|?' E—)F Es:l-) OHO\:IAI:I OHoqu: OHoqu: OHC)\:IAI:I OHouA\:n
2025.5.31 2024.5.31 2023.5.31
HeAEE PATAS 439,955,759 1,099,391,145 1,098,514,101
N = £ 2,080,436 5,974,604 13,432,728
&= KHAF 437,875,323 1,093,416,541 1,085,081,373
2025.5.31 2024.5.31 2023.5.31
SEX==¢ 7,211,806 9,955,196 9,615,138
=H|= 9,288,369 12,539,811 11,865,299
201 | AA EERT= (2,076,563) (2,584,615) (2,250,161)
ald =0l 172,314,886 81,924,209 (51,580,009)
A= 12,144,046 220,210,449 6,376,884
= AHAF 437,875,323 1,093,416,541 1,085,081,373
2025.5.31X=2 J|Z= D)L A & 2HEH A 5 BHOH =4 = I D|etst Al &
E&0le 9 Al
BT JlgH =4 | (24 Tz 4 20,152,735  7,099,976.398 (18,928,189) 8,324,522
= | 3HO| BE
L =N 1,093,416,541 381,103,724 (1,048,824,567) 437,875,323.00
_ JIEF Kbt N
AEEXI|2 25F 0= (23 F2) &= AHat
A sst —
(IZ|-Oﬁ25__‘r51§1 Slc;-:—) JtXI(USD) 413,229,221 25,894,973 (1,248,871) 437,875,323
~ T &R THEI % 94.4 5.9 (0.3) 100.0
22 14 z2 24 z2 34 z2 54 JHAI Ol=
3835?1 ffg S~ A 5.65% 7.60% 11.39% 541% 6.64%
3|-7'._c-). ) ScdiA C 517% 7.10% 10.89% 4.93% 6.39%
SAE HSH(%)™ 18.15% 15.61% 15.04% 17.85% 17.80%
olcH soim FZEX | FZ 20Xt | 2 39X | EZ 48X | E2 69X
(2025.12.31 SciA A 5.65% 9.58% 19.37% -24.04% 23.95%
IIZE) EXTENNG 5.17% 9.07% 18.87% -24.41% 23.42%
20224 18 282 XtZ AB FCP | — Sustainable US Thematic Portfolio2| Xt&t 2 2O 25 MEZ && & AB SICAV | — Sustainable US
Thematic Portfolio2 Ol XM ETIASLICE [MetA, O] StIEES Y 2Kt 0|& B2 = AB FCP | — Sustainable US Thematic Portfolio 2t&d
HBLICH
* E EHIE HE2 ZEFIDIRUM NEDeE 2% JIEHIE FUS =i ABMMNESHE 2 & JIF)RLZ LSO
ASEHLICEH
*% D}

=

SHAEEN 2= die R HEUS MFo| HESLICL SXHAk= ESGEIMHIZEN 28t FE0 MBS X Z=ts oA
A ZEA ASS Jloi0F SLICHL

=

2 TH= SXADE 1,000 S EXRE AR REHGHH He E-HI28 & E-HI8Hlg S8 0I86tH 14, 24, 34, 54, 104
SRIZ OIAIGHH JITHEH ARYLICH 0l B3R 0ld=2 25 MEXGHH, 2t EX=ASE2 5%, & E-HIEHIg2 LFE A2
JrdotASLICL DHEtisS JIEe2 SAHASHH 2aE = Us dFHEle=s= A A&FH0AM ZSEHX ZASLICL
S OHCHASIAIDE R0tcks AFEHH==20l 2t8H XHMIEH AtE2 AR W8 & 4. 22 UE & X - FIUEFE==Z’
S22 FUGHAIDI BIFLICH JIEH HIE2 8is, 22 ela = olot 6T S0l et X R0 D= 2= & HIZE0| Eetd =

OIﬁL|E|.
M= .
e 018 B M%) SIY DIt SO ASEXIRO HEsE F2aolsol HEMIALICL




Ol= SA&8%F ZEE2|2 (US Small and Mid-Cap Portfolio)
(OI=E35} USD)

SR EHE 28 =
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIZEEXH XL AllianceBernstein L.P.
UBIALR
- _ ) 225 _
SF O | ZA201Q | B} | IEBIAL | oo un%ﬂf}@ JIEF HI= =
- 222 | BHS2E| B2 | 22 ST | T = S | 24012
EEEXI|20 HOPHA
2it= 2+ ¢ CHelel 2=~
HIg oy n =0 W
(2025531 J1F) | 292 A | 5009 - - 0.05% 1.60% 1 00% 0.35% 1.96%
018 B8 _
2o~ C ; 1.0% - | 005% | 205% Zlt 035% | 241%
20 1.00%
1 0%
= Heq| =2 EXI2H 14 2 E 5 104
1,000 2448 200,900 | 411,845 | 633337 | 1,110,099 | 2,526,899
TS s SdL A 2018 (LEX sHCrol = sictoi = sictol = scroi = =g =
EXRPE BEBIA XEEX IR B4 mat eS8 | digels eSS Eeis | dHelsS
AL AAD RS- 247,025 | 506,401 | 778,746 | 1,364,969 | 3,107,054
Oasls 2es | —
2 EpH|I8™ === 2=+-08 (LS sctoi = scto= sictoi= st = =g k=1
(EI'-?-l %) QZ‘—'.E—IDI? E_¢_ in_“'_%:.t) OHC>I:IA|: OHotlA\:l OHouA\:l OHouA\:n OHC)\:IAI:I
2025.5.31 2024.5.31 2023.5.31
AT Xtak 130,262,760 118,524,126 93,619,464
e 23 1,481,068 1,007,797 670,969
=Xk 128,781,692 117,516,329 92,948,495
2025.5.31 2024.5.31 2023.5.31
BT 1,774,601 1,506,853 1,538,580
=HI2 1,935,887 1,695,356 1,648,102
=01 | AFA E=ERtE (161,286) (188,503) (109,522)
Aol 7,159,718 3,565,434 702,120
oyl (3,674,426) 23,199,573 (10,718,638)
eSO 128,781,692 117,516,329 92,948,495
20255312 JIE DI FA £ 2 FA £ SO A & D12 |ZE FA &
—_’-‘—ﬁﬁ}f iﬁE ESYNQPN
X IR FA | (=a T2 4 2,335,180 1,292,382.017 (1,074,677) 2,552,885
& | 39| s
el o4 117,516,329 71,422,157 (56,463,853)|  128,781,692.00
] JIEF Rtat N
AEEXI|2 25+ = (E3 A &= AHat
] A &t —
(7%‘—25;5131 Si=) [217IUSD) 127,055,990 2,042,048 (316,346) 128,781,692
~ T [ EXre el % 98.7 16 (0.3) 100.0
2 14 z2 24 32 34 x2 54 TNIES
V= AO0|I=2
g(‘)ga 2*345 EETPNI 1.00% 4.63% 8.07% 7.03% 7.97%
N ZaA C 0.53% 4.15% 7.58% 6.54% 7.49%
$OS HEA (%)™ 18.74% 18.51% 18.72% 20.21% 21.93%
oo sols 2 1EX | =2 24x | 2 34X | A2 44X | A2 54Xt
(2025.12.31 oA A 1.00% 8.39% 15.28% -17.07% 34.20%
JIF) =~ C 0.53% 7.90% 14.77% -17.46% 33.60%
* & Y202 HIS2 MEEIITRNA KBS 249 JIEHIE SUS &N ABIMELHYE 2 ® JF)C=2 U0
AHESILICH
= o CHE= EXAID) 1,0002H22 EXE A 2UE e B4 HI22 £ 24 HIBHIE S2 012501 14, 24, 34, 54, 104
S92 OIAIGION JITHEE AYULICL 0] 2 01922 2E NEXSIN, o2t EXN4+USS 5% = 24 H2HSS YHE 20=
IIHSIFSUCL DHIYU2S JIFEC2 SEXNMSHH 2nE £ As HAHT2L2= 9 MFNM ZoX 2ASLICH
IUPBONTHRBIADL SDBIE SHTOILL200 28 IS A2 H1E U8 F 4. 289 UE ¥ =X - 24T+
222 HDEIAD| BIILICL JIEF Bl BIS, 840 0la T 0I5 02 SO T2t AKM 250 @ 24 L HIS0| Z2td &

OlﬁLlE',
AN = .
e OlE MSH(%)2 S D12 SO FBEXII T eigaEl F2taolg0| EEBXILICH
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OIHADIZ! SIAA EZEZ2|2 (Emerging Market Corporate Debt Portfolio)
(OI=E35} USD)

SR EHE 28 =
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
ot IS AllianceBernstein L.P.
AUBIAIR
_ i o - olere 2e2IS|AL, =
FSEXI20 SHETOY | ZAL0I1H | ZOH | BN | gy SEEAL 2| JIE B2 =
2ilEe B+ ¥ =3z | Bz | B g seT _‘-D:ODH}\‘Ix < | E==-HI=*
HI& 0_5| A
(2025.5.31 JI=) 0 EHBL_CTEH*T
=20 A - _ _ 0, 0 = 0, 0,
A A2 500% 0.05% 1.25% 1.00% 0.26% 1.53%
= HEO| s SXI[2+ 14 24 3¢ Bl 104
1,0002t22
EXFIsS A 24-Hl2 156,825 321,491 494,391 866,557 | 1,972,528
SRR SESHH
2 ez EL EN.V) e e
Olals 22 ol AT | sees | dows | dews | dows | dzws
2 HAH| 8% S| 2= EH)
(&=l &)
2025.5.31 2024.5.31 2023.5.31
HeAHD KH&k 176,841,726 171,127,608 130,918,354
. - 2 863,164 1,328,447 1,110,978
=Kot 175,978,562 169,799,161 129,807,376
2025.5.31 2024.5.31 2023.5.31
EXr=e 12,022,000 10,947,761 8,374,099
=& 651,699 593,612 506,123
Z=2 A &M =S &L 11,370,301 10,354,149 7,867,976
NPT (2,712,129) (3,985,212) (12,132,468)
FHEY 12,828,982 14,855,729 962,356
= Abok 175,978,562 169,799,161 129,807,376
2025.5.31X2 JIZ= JIeH =4 = | 2l =AL SHOH Al &= [ D] Jes RAlL &
ETot= AT ESINIPN
BT Ol X4 | Fa 7z 4) 6,.929448|  1,140,606.571|  (1,348,501.395) 6,721,553
4/ 3o BME (-
L = 169,799,161 27,544,691 (33,395,264) 175,978,562.00
- JIEH JIEF Xb&k ~
ABERI|R TH&H ot M= EZJl0= (23 F2) SN
PN sg -
(7%\"25;51‘5’1 1) |2HHUSD) 169,944,804 751,791 1,134,881 4,144,086 175,978,562
o BN 96.6 0.4 0.6 2.4 100.0
omR Los z=2 14 z=2 24 == 34 z=2 54 Al OI=
(2025.12.31 2L A2 5.58% 6.18% 7.01% 1.43% 3.75%
JIE) =AE HSH(%)™ 3.50% 3.08% 3.80% 5.11% 6.17%
HEdH 98 22 18Xt Z 2 29Xt 22 3@ Xt 22 44x¢ %2 549Xt
2025.12.31
(jl-’-.f-) 2L A2 5.58% 6.77% 8.69% -12.76% 0.43%
* & EHE HE2 FEFEMIFRUA XNED=s B JIEHIE SUS =Tt 8K EXHE =2 & JIE)LE Usd
AFSELICH
* 2 TH=E SAXDL 1,000 2 FARIE 22 REOHH D= Ex-HIES & E+-HEHIE = 0186t0 14, 24, 34, 54, 104
SRI2 OIAIGHH JIMEH JYLICH 0 &« 0132 25 MEXASHH, 2t EXFAUAE2 5%, T EB-HIEHIE2 LIS He=2
JESIRSLICH HSS JIE2 EXNASHAH R2HE = Us dFHEMHs=2= A SEHUAH ZSDX RUASLICL
SUHEOHCHSIADE Stcts AFH B2 0l 268 THME A2 JM1E U8 = 4. 289 WE ¥ EX - SHEHE ===
S22 FUCHAID| HIZLICE JIEt HIZS B3, B2 ola L= 2Igt 6 S0l Met &M fE6tH D 2+ 2 180l E2tE =

8 HEE(%)2 ofle It S HEFAD|H

1o
e
o
[z
in
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NHlls RE D52AMA ZEZL|2 (Sustainable Euro High Yield Portfolio)
(Ol=S3k EUR

SIREHE /Y SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
oIl & EEX A It AllianceBernstein L.P.
QUBIAISR
21213 _
SHEY | Zol=olot | BOY | 2SN ooy | oaan | JIE = e
PN — TN N N oI T | = AL * =
ShEEs 24 Y Cill 2=
HI A Z o o |4 o o
(2025.5.31 JI=) | A/AT/A2 5.00% ) - | 005% | 1.10% 100% |022%| 133% )
01 _
Sch 2~ - |esi10%| - | 005% | 155% o200 | 1.79% ;
CIC2 S : : 1.00% ' :
1 Z=:0%
= HEo X EX|2+ 14 24 34 5 104
1,0000+I8 N EESTHE=] 136,325 | 279,466 | 429,765 | 753,282 | 1,714,681
—'-E—Xl'ﬁﬁ% ?)4—?— EEH— tlAtHEE (U—IEII‘
SRR 2E5tH | AVAT/A2 mae S Sl | dEss | diges | dgsis | agss | dess
g s0=2 SEEIIS B2+ 2E)
G Ans CESTHE=] 183,475 | 376,124 | 578,405 | 1,013,815 | 2,307,729
2 B4/HIE 3 208 (LISX sictole | sictole | sictole | sictoie | sictole
(EI'-?-l %) C/C2 @@—%ﬂﬂ? E—)F Es:l-) OHO\:IAI:I OHotlAl: OHoqu: OHC)\:IAI:I OHC)\:IAI:I
2025.5.31 2024.5.31 2023.5.31
RH&F 305,897,375 283,244,995 298,015,992
UEPNISE:S ks
=30 2,355,676 2,918,456 1,764,706
XA 303,541,699 280,326,539 296,251,286
2025.5.31 2024.5.31 2023.5.31
EHENY 17,104,943 16,946,744 15,371,785
=H|8 1,098,009 1,385,095 1,435,716
2= | AFA &=E Xl 16,006,934 15,561,649 13,936,069
AlE =0l 1,977,307 (5,407,057) (32,957,747)
ofof ol 21,087,987 30,272,593 (4,418,395)
E=RFAF 303,541,699 280,326,539 296,251,286
202553102 JIE JIZE FA 2] 2 FA S B0l A = [T O/2E FA
EZole ¢ Al
BN JIL FA | a7z 4 10,262,602 563,033.28 (567,176) 10,258,459
4/ 3o BME [ ———
Lh 2 9H(USD) 304,152,333 15,281,815 (12,103,634)|  344,631,228.17
_ A N
AEExT|2 2 B! (;';Fi: ﬁﬂ) SR
I AN S Et —
(7%‘—25;51; 3;) JHXI(EUR) 287,968,424 12,234,678 3,338,507 303,541,699
. B ES OO 94.9 4.0 1.1 100.0
2 14 2 2 2 34 z2 54 NINES
S~ A 5.06% 5.93% 7.74% 1.80% 4.42%
_ S~ AT 5.15% 5.97% 7.77% 1.81% 4.44%
HBD +ANE =50 511% 5.06% 7.75% 181% 4.44%
(2025.12.31 JI&E) | =—— e e 9% 20 R
I~ C 4.60% 5.46% 7.24% 1.35% 3.95%
I~ C2 4.63% 5.48% 7.26% 1.35% 3.98%
L2018 HESH (%) 3.57% 2.89% 3.97% 5.56% 7.33%
EERTER 2 2E X 2 3E Rt EIETERY 22 5E R

I~ A 5.06% 6.80% 11.45% -14.74% 2.53%

gy Aoz S~ AT 5.15% 6.80% 11.44% -14.80% 2.59%

(2025.12.31 JI1Z) [Za~ A2 5.11% 6.82% 11.42% -14.78% 2.61%
S~ C 4.60% 6.33% 10.88% -15.13% 2.15%
S~ C2 4.63% 6.33% 10.93% -15.15% 2.12%

" E Bafle Hse JESADIPNN XNEL= 229 JIEHE E%s A4 OEMNERHE X2 & J=)C=2 L0l

APEBHLIC

w2 BIYHE SYLE Y 2RO OHRUS AEGII| HBSLICL EXAE ESGEIIHIZ0 28 HEJ} ME2CX L=CHs HollA

EX ZEAl AIES JIFH0F BHLICH

we o CHE EXADL 1,0000H2 EXHS HQ 25 He B4 HI2S £ B4-HIRHIE S2 012510 14, 24, 314, 54, 104

CHRI2 GIAIGHO JITHEH HQLICL 0l FS 01922 2S WEXGHH, o2t SX28S 5% & 24-H2H82 UFs 0=




JtEotAsLICL HU=S

IELZ
SLHTHOHCHERSIALDL

SURUSHN =g 4 A= SHBYSAES
SDGHE SHBOISHSO S THS ABS H1T YS = 4. 230

SRS HSHAD| BIILIC JIEH HIBSl BiS, 240 oy £ ol

ASLICH

ol ¢

0= =0 met AH 2

SH(%)2 e JI2t S FFEII|F2| AL

o EEEXIALICH

218



=224 CojLty A EZEZ2|2 (Global Dynamic Bond Portfolio)
(OIEE3} GBP)

SIFIEHE K8 SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
oIl & EEX A It AllianceBernstein L.P.
UIAIR
x|5HE M= | =HAs0c | T o|EFE| A 2|3 AL, =
& B X100 SFBO§ | ZA201H) TOH | ASSIA | conu | gagia o] JE v i
2iEe 24+ Y =g | Biilxszg | B g seT _‘_D?OIJH/HK < | B =*
HI& c,_E>| A
(2025.5.31 JI=) - el o=
S~ A2 EIU ; - | 0.05% 1.00% o 0.16% 1.25%
USDH 5.00% R ke 1.00% 17 e
= Heo| == EX0I2¢ 14 2 3= 5 104
1,0002+RIS
Exss 2o CESIE= 128,125 | 262,656 | 403,914 | 707,972 | 1,611,542
XX 251
=l 3192_'_ A A2
olass 4z (USDH _E I (RN giciee | ggeis | dgos | sous | dous
U BAH|=* MBERD | B4 EE
(St &)
2025.5.31 2024.5.31 2023.5.31
—— XA 276,395,354 278,614,885 256,439,682
TeR S 3 17,541,102 13,474,490 5,761,955
ZXHAE 258,845,252 265,140,395 250,677,727
2025.5.31 2024.5.31 2023.5.31
EX4e 12,499,160 12,221,839 9,496,073
=H=2 548,235 918,006 1,067,095
1y PN ==X =2 11,950,925 11,303,833 8,428,978
INETESCY 5,258,379 (3,373,641) (17,568,157)
ooyl 16,638,121 17,363,563 (2,220,681)
XA 258,854,252 265,140,395 250,677,727
2025.5.31Al2 J|Z= Dl F4] o~ gl FA S =& = I J|Let =A] o
ETot= AT ESINIPN
BT IZE FA | A T2 4 12,925,162 2,607,499.533 (4,084,569) 11,448,093
4/ 3o BE ——
Ly 29H(USD) 337,896,510 55,460,348 (83,708,447)|  349,077,901.53
i AF N
AEExoa wa  |eEsssE| 25 | e (1!%: ﬁﬂ) S Rpak
I N H=t = oL ool S
(7%‘—25;51; 3;) JIXI(GBP) 246,860,246 | 11,625,502| 4,437,319| 2,066,229| (6,135,044)| 258,854,252
o Z=XHAH CHHI % 95.3 45 1.7 0.9 (2.4) 100.0
mm Ao =2 14 X2 24 I=2 3¢ X2 54 JHAl OIF
(2025.12.31 224~ A2 USD H 5.34% 5.18% 5.90% 1.94% 2.02%
IIE) 2OUE BIS A (%)™ 1.38% 1.38% 1.82% 2.52% 2.69%
ol So= A2 19X | =2 29X | FZ2 39X | F2 49X %2 5E%t
(2025.12.31 _
ES) 224 A A2 USDH 5.34% 5.03% 7.34% -5.96% -1.45%

3
T ExHIE HIE2 FYFIRUA XEEHE 22 JIEHHIE SUS =XH&t HEIKNESHE 2 & JIF)LZ L0

* 2 THE FXHAIE 1,0002H2 2 SRS B3R RFEOHI H= E-HES & E=-HIEHIE S 0I&6t0 14, 24, 34, 54, 104
EHRAZ OGIAIGHH DJITHEE HLICE 0l d% Old=z2 25 MEXCHH, 2t EX=AE2 5%, & Ex-HISHIE2 LIs A=
JHEoHASLICL HEtssS JIEez SANENH 2UE = Us dFHEHsxs2= A S4I0A ZZ-HA ZASLICL
SLHEOHHR /AP R1tots AF B2 0l 28 XA ME2 MR UWE S 4. 282 WHE & 22X - sUHEHEM==T
FE2S FUotAIDI BIELICH JIEH HIBS 8BS, 22| elat L= ot TR SOl et X R0 D= 2= & HIE0| Eetd =

8 HEE(%)2 ofle It S HEFAD|H

1o
e
o
[z
in
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228 EHA A ZEZ2|2 (Global Plus Fixed Income Portfolio)
(JI=E3} USD)
SIREHE /Y SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIZEEXH XL AllianceBernstein L.P.
EIETyN=]
S _ _ 22|13 _
BB | ZA20101 | B | AN | ooy | cmar | oe wie | B
24 |BOSSE| 24| 24 | TOTT | FLo0NS S | g4y
thelel 2=~
ygexq | 2Ha a2 U - - | 005% | 1.10% =/t 019% | 1.32%
e bae 5.00% 1.00%
e ZeiA AT Sfo'gﬂ/ ; - | 005% | 1.10% fo'gﬂ/ 019% | 1.32%
(2025.5.31 JIF) Saal 0
EIERCET -
2o c2| - 1.0% - | 005% | 1.55% 000, 019% | 1.77%
1 =:0% ere
0-1¥ B8t 210H
2o~ cT| - 1.0% - | 005% | 1.55% 0%, 018% | 1.76%
1 =:0% 00%
== =X0)2F 1 24 34 54 106
= meo| S =2 135300 | 277,365 | 426,533 | 747,618 | 1,701,789
1,0002t22 AT/A S ng (ISR z] = | 3 = 3 = = o | = =
. |ATA '@Ex S b4 ey | SIS | HEEs | does | s2es | dzels
SXIXDF e BT 181425 | 371,921 | 571,942 | 1,002,488 | 2,281,944
g ez A C2 2 (I|E i i i i
NATs aaz qae J||;1 Ol e | d=es | azeas | dzes | dzus |dzes
] AL Q**
:qgl c’,JH)' =P 180,400 | 369,820 | 568,711 | 996,824 | 2,269,052
%a i CT B g I E = o = o = o = o = o
f el i_i@) sHoes | wges | Mzes | soes | szes
2025531 2024.5.31 2023531
S N, 1,286,859,755 1,105,030,144 1,005,875,302
i S 159,565,804 127,040,477 68,902,011
=RHAF 1,127,293,951 977,989,667 936,973,291
2025531 2024531 2023531
CHVPNCY 46,700,464 42,855,445 32,012,584
=0Ig 7,138,727 8,424,955 7,008,784
201 H| AN =Ex22 39,561,737 34,430,490 24,103,800
Azol (17,274,238) (18,626,046) (74,897,680)
Hoizol 54,366,324 33,013,769 (17,161,294)
=Xat 1,127,293,951 977,989,667 936,973,291
2025.5.31X2 J|Z= DLl =4 gl FAl S =& = J|Z J|Let A 5
ER0le 9 EJNIPN
BN OlZY 4 | (A 1 4 44,131,211 15,312,440.45 (13,799,895) 45,643,756
A DU HIE [~
el 2o 977,989,667 493,172,114 (389,947,429)|  1,127,293,951.00
EETSIE PN
SIbEIHLE JIE D S
xEExIT THHIAIZH Ol A =012 =3 Hel) XAt
KA A BE Hl == o
(2025.5.31 J|=) edsa
JFXI(USD) 1,234,016,675 23,102,447 (129,825,171) 1,127,293,951
=Xtk Chel % 1095 21 (11.6) 100.0
FERTE z= 24 3= 34 z=2 54 HAI OI=
EEPNY 4.01% 2.74% 4.00% 20.73% 1.78%
1k Aol=2
gg; e [EHEaAT 3.96% 2.75% 3.99% 20.75% 1.78%
e EEPNI) 3.50% 2.29% 3.53% 119% 1.33%
=2~ CT 351% 2.30% 3.55% A17% 1.02%
2018 BHSA (%)™ 2.84% 3.45% 411% 4.48% 3.78%
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EERTE EEWIER 2 34xt EERER 22 54t
olcy 2xoig | BdA A2 4.01% 1.49% 6.57% -12.93% -1.61%
(2025.12.31 SoA AT 3.96% 1.56% 6.50% -12.93% -1.62%
E) 2eA C2 3.50% 1.10% 6.03% -13.33% -2.04%
=2eiA CT 3.51% 1.11% 6.10% -13.31% -2.06%

* & EHl8 HIE2 ZEFIIRNAM XERHE 222 JIEHIE SHUS =l HEIMESHIE M2 & JIF)2 L]
AHSEHLICEH
o

* 2 EHE=E SXAIF 1,00023E RIS B FEOH = EHES & 2-HI8HI8 S2 01&6tH 14, 24, 34, 54, 104
SAZ OlAIGHH JITHet RYLICH 0l 3% olds2 25 MEXAGHH, g2t EXN+=AE2 5%, & Z+-HIEHIg2 Lds A=
JHEoHASLICH HEtisES JIEQ2 SAHNENH 2UE = Us dFHEMH=x2= A S4I0A ZZHA ZASLICL
SLHTHHCHRSIADE Rtolks A F =20l 2t XAIEE Atg2 A2 U8 & 4. 282 e & 22X - sldFEiix==Z
SE2S FI6LAIDI BIEILICK JIEH HIES 8BS, 22| elat = Clot 6T S0l et Xl R0 D= 2= & HIE0| Eetd =

USLICH

n a0l MEM%)2 Y D12 SO FBEXDI T HBME F2a0Bo EEBILIC
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RMB °IZ&

EdA XEZ2|2 (RMB Income Plus Portfolio)

(O1Z=E 35} CNH)

IFBE R =g
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIZEEXH XL AllianceBernstein L.P.
EIETyNE=]
SHBO) | Z2A20/01 | BOY | ASBA | oo ;é%ﬂf}ﬁ' JIE HlE =
SR ax2 |BlHL2E| 22| B2 | T2 e S | 2ayg
jgﬂs PN CH2lQl 2
(2025.5.31 JI=) |22~ AT 5%'(%&/0 ; - | 005% | 1.10% 1_%'8';) 022% | 1.38%
SoA A2 5%'5!1/0 ; - | 005% | 1.10% 1_50'5'(*,/0 022% | 1.38%
= Heof == ESIED TE 24 3d 5 104
jz,ggggfdjafo 24018 141,450 | 289,973 | 445921 | 781,601 | 1,779,143
SXIDE sEe | S | BB WA | sizes | szes | sows | sgws | sges
g 2102 8eT = 28)
it PSS 141,450 | 289,073 | 445921 | 781,601 | 1,779,143
ok =2 A A T
%ﬁ%‘i'g =cli= A2 a;%g'é %’f%@) dzes | soas | duss | sous | Hoes
2025531 2024531 20235231
- n 2,410,333,245 2,545,923,271 3,302,316,842
=3 80,656,428 53,160,499 102,902,111
=R 2,320,676,817 2,492,762,772 3,199,414,731
2025.5.31 2024.5.31 2023.5.31
ERtagl 91,499,319 124,005,420 156,770,213
=g= 27,852,214 40,844,514 65,272,115
2Ol H AN == 120 63,647,105 83,160,906 91,498,008
INETPNCY 64,496,575 (314,495,084) (236,802,096)
ool 95,952,235 116,461,313 (19,254,341)
=T 2,320,676,817 2,492,762,772 3,199,414,731
2025531X2 JIE DIZE A & wE A &~ B0l =4 & [JI12 0ZE =A &
ETots A =A A~
B I =4 | eh H 2 23,088,918 6,415,347.431 (8,077,054) 21,427,211
& | 3% pis
L 204(USD) 343,206,842 88,465,529 (116,613,523)|  323,757,331.34
AR A2 531012 Es ey SRt
e 24 By (T A=)
(2025.5.31 o1z | X CNH) 2,071,499,452 15,745,972 42,431,393 2,320,676,817
XA CHEI % 975 06 19 100.0
RERTE EEpE z= 34 3= 54 WAl 0=
gagajfg S~ AT 2.25% 4.69% 3.39% 1.30% 2.97%
T S~ A2 2.25% 4.69% 3.38% 1.29% 2.96%
~OIE HEH(%) 162% 174% 2.54% 3.51% 3.07%
oo Aoz 2 1R | A2 29X | Z2 39X | E2 49k | H2 59K
(2025.12.3 S~ AT 2.25% 7.20% 0.83% 4.20% 0.74%
IE) 2eHA A2 2.25% 7.20% 0.81% -4.19% 0.73%
" E SaulE tEe IESA0IR0N NEHS 940 JIEHe E%9S 204 GEFNNELHE X2 @ JE)o2 Leol
NEBLICH
= o] THS EXAJN 1,0002FES SNMS S SEEH He PAHBS £ BA-HISHIE S2 012510 14, 24, 34, 54, 104
912 GIAIBIO JIKE 2ALICH 0 B 0IU2S 25 MEXGID, o2f SH4Be 5% & 94H8Hse LFE 2402
GBI HYUHES JIEC2 SUUSHHA 228 4 U= MFBHA2a2= 9 AZHM Zsex  euslc
SUNTHCIREI AL SDEE AEB0SL20 28 TS A2 12 WS = 4 289 WE 2 =i - SUHLHBHseS
S22 HDSAD| BIEILICE JIEF IO WS, §40] oA T= o5t 0iF SOl Dt AKX 225 de 24 o 4180l Loid +
[o] =
MZLLE% HSH)2 Y JI2 SO WESX|RO| GBS Folaolgo EEEILICL
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= Sdloj® 12 A ZEZ2|2 (Short Duration High Yield Portfolio)
(OIEE3} USD)

SIRIEE B8 SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIZEEXH XL AllianceBernstein L.P.
UBIAIR
2t2|3 _
SHBO | 22002 | B0 | AN | cnon |onern | o ya | B
SAE | BHASE| 2o | g4 | TEEF |ELEA R JEEIS | oo e
SRSV HOPHA
2iEe 24+ Y Chelel 2=~
HI EETEN X H o o | 0 0
(2025.5.31 JI=) |AT/A2 5.00% ) ) 0.05% 1.10% 1.00% 0.15% 1.30%
S 01 B2 0
o - 1.0% - 0.05% 1.55% 1 00% 0.15% 1.75%
1 £:0% e
= HEO EE EXPI2t 14 2 e 54 10
1,0002+AS N EESTEE] 133,250 | 273,163 | 420,071 | 736,290 | 1,676,004
SXE 3L 2L B4 .Hl= (l_l|EI|' _ _ _ _
SR 2eatHl |ATIA2 s x| C,IH%F) shels | sigels | diggis | siggls | diggis
AN AxD EESEE] 179,375 | 367,719 | 565,480 | 991,160 | 2,256,159
2 EpH|I8™ co =018 (LS4 scrole | sicrole | sictoie | sictole | sfcos
(EI'-?-l %) Cz QZ‘—'.E—IDI? E_¢_ in_“'_%:.t) OHC>I:IA|: OHotlA\:l OHouA\:l OHouA\:n OHC)\:IAI:I
2025.5.31 2024.5.31 2023.5.31
N Kok 1,421,635,868 1,505,987,637 1,351,054,565
MPAENE P
= 7H 19,513,111 22,981,973 27,129,103
= RHAH 1,402,122,757 1,483,005,664 1,323,925,462
2025.5.31 2024.5.31 2023.5.31
EHVENT 93,379,749 86,107,398 80,692,959
== 16,056,249 14,346,156 16,061,977
=01 | AFA =S Xt 77,323,500 71,761,242 64,630,982
NPT (7,960,979) (22,447,446) (63,450,026)
Hoizol 102,982,757 122,679,667 (5,690,202)
eSO 1,402,122,757 1,483,005,664 1,323,925,462
20255312 JIE DI FA & o =A & BN =4 & [JIZ |2 FA £
E&0le 9 Al
BTN DILB A | (a1 4 66,581,422 31,227,917.16 (37,052,740) 60,756,599
420 BS - ——
Lh ZoH 1,483,005,664 771,043,706 (931,393,149) |  1,402,122,757.00
- &
AEExT|2 A2 531012 (;';Fi: ﬁﬁﬂ) SRt
] AN S Et —
(7%‘—25;51;1 3;) JHXI(USD) 1,349,839,924 34,538,005 17,744,828 1,402,122,757
~ T [ EXe el % 96.3 2.5 1.2 100.0
2 14 x2 24 x2 34 z2 54 TES
ol 2oz | BUA AT 5.97% 6.36% 7.88% 3.51% 3.93%
(2025.12.3 A A2 5.96% 6.33% 7.86% 3.51% 3.93%
IE) =2eA c2 5.47% 5.84% 7.36% 3.03% 3.46%
2018 BIS A (%)™ 357% 3.03% 3.87% 4.85% 5.57%
EERTEY 2 24 x2 34t 2 4493 x2 54t
EE% _/'\_ng =2 A 0, 0, 0, _ o, o,
(202512.31 22~ AT 5.97% 6.75% 10.96% 8.33% 3.27%
VN A A2 5.96% 6.70% 10.99% -8.36% 3.32%
Zo4A C2 5.47% 6.22% 10.45% -8.71% 2.80%
& E2HE HES MSSIDIRHA XSIs 249 JIEHIE SUS X4 ABIA(PELHE 42 & IIF)22 Lo
AHEELICH
= o CH= SXADF1,0008HEIS SXS HS 2L5i Ts B4 HISS & 24-HISHIE S2 01250 14, 24, 39, 514, 104
CHRI2 OIAISIO JITHEH HULICL O 22 0|22 2 NWEXSIH, o2 EX2ABS 5%, = 24-H2HS2 LFF 202
IIHBIUSLCL DIYH2S JIFEQ2 SXNSHH =22 £ U= AFHTH222= 91 ATHA EZSUX AASLICH
SUYTOHHHBIADL 2SI SFBOISL201 2et TAS A2 M8 UWE = 4. 239 UE ¢ EI - 2ULFTINHS22
222 #DGIAID| BIZLICHL JIEF HIBS BIS, 840 Q1A = 0I5 0% SO M2t AN 26 D= 24 % HI20| L2iE 4

OIﬁL|E|.
M= .
e OIE MSH(%)2 S D12 SO WBEXII T eigtaE F2taolg0| EEBXILICH

10
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0= D42

|

EEZ2|Q (US High Yield Portfolio)

(OI=E35H USD)

SR EHE 28 =
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIZEEXH XL AllianceBernstein L.P.
AIAIS
XlSte x| 1L XH-E i O|EFS %Elill\h =
&/ 8t X 20l AHBO | ZA201R ) B ) ARIMN | ooun | sasia 2| g i =
2iEe 24+ Y =z | EllxrE > B ST _‘_D?OIJH/HK S | Bay et
H& o
CHel@l 4=
(2025.5.31 J|Z) 0 Halil EHET
=20 A - _ _ 0, 0, = 0, o,
A A2 500% 0.05% 1.20% 1.00% 0.24% 1.52%
= HEO e EX|2t 14 24 3¢ 54 10
1,0002H3S
£ Ao RS 155,800 | 319,390 | 491,160 | 860,893 | 1,959,636
EXXOL 2EBHH
g 202 ZeA A2 b e
HAC= 48 ZHs (R ) goes | soeis | sgss | sgss | szes
U BAH |2 HEEID|? B EF)
(&=: &)
2025.5.31 2024.5.31 2023.5.31
AT 190,404,208 185,503,670 198,726,877
THEAEE —
2 4,400,455 2,787,528 6,510,045
= KFAH 186,003,753 182.716.142 192,216,832
2025.5.31 2024.5.31 2023.5.31
EX=el 13,462,523 15,108,518 13,327,373
=Hl& 975,459 1,019,072 925,653
=2 AN =& &= 12,487,064 14,089,446 12,401,720
NPT (1,910,035) (2,436,094) (10,275,285)
= 15,242,795 23,342,260 (2,350,896)
Z=AHA 186,003,753 182,716,142 192,216,832
2025.5.31At2 J|Z= J|LE FA 4~ g Al 4 BN =& = I J|LEl FA 4
ETot= AT ESINEPN
BT JlwE =4 | 24 T 4 13,557,119  4,522,209.138 (4,806,422) 13,272,906
4/ 3o BME (-
L =X 182,716,142 52,167,183 (53,707,460) 186,003,753.00
_ - J|Et JIEF KAt .
ABERI|R THA ot M= 0= (23 H2) &= AHat
oM BE -
(IZ|-Oﬁ25__’r51§1 SI;-) JEXI(USD) 179,331,037 1,742,195 3,607,495 1,323,026 186,003,753
o T [ EXre el % 96.4 0.9 2.0 07 100.0
mm Ao X2 14 x2 24 x=2 34 %2 54 Al OIF
(2025.12.31 A A2 7.37% 7.35% 9.21% 3.48% 4.75%
INE) =AE HSH(%)™ 4.26% 3.66% 4.81% 6.20% 7.45%
HrdH 8 X2 19Xt X2 249Xt %= 39Xt X2 449Xt X2 549Xt
2025.12.31
(3|-’-._=-) A A2 7.37% 7.34% 13.02% -13.21% 4.97%
* E EHIE HE2 JEFEIDIRUM XELsE 2% JIEHIE SUES =Ab AQMNESHIE 2 & JIF)LZ LSO
ArEEELICEH
* 2 SH= SEXAP1,0002H2 EXEES 32 REOHH He 2082 & E+-HI8HIg S2 0186t 14, 24, 34, 54, 104
SHRIZ OIAISHH JIXHSE HYLICH 0 B2 0|32 25 MEXGSHH, H2t EXNRUES 5%, & 2+-HIEHIE2 LEs ez
IJIESIASLICE HEUHE2 J1EL=Z ENNSUHH 2BHE = Us dFEMHxz== A SFUAM ZSDX LAASLICH
SUHTHCHASIADL 2D SFBHSS20 26t TAS A2 12 WS = 4. 289 WS 2L =i - LTSS
S22 FUoIAID| BHELICE JIEt HIs2 S, B2 24 = 215t (2 S0l et &M R0t Je= 2 £ HIS0| etd =
USLICH
o A0IZ HMEN()2 T D12 SO FEENDITO| HEME Frol8o EEMIALICL
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2
=2

Ozt o1 EZE2|2 (All Market Income Portfolio)

(OI=E35H USD)

SR EHE =Y SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SR A E SN I AllianceBernstein L.P.
UBIALR
e ) oels )
S3E0H | ZA20I0 | BOH | FEN | oo |oman | e we | E
L2 | B2 | 22| 22 I R S | BHg
CHelel B4
oA E3Nw] 204
EIEtE _ _ 0, 0, 0, 0,
:ﬂmxrjl;fﬂn AAD 5 00% 0.10% 1.50% 1 00% 0.20% 1.79%
S~ A0 o]
HIE - - 0.10% 1.15% 0.20% 1.43%
(2025.5.31 J|=) [AXA2X | 5.00% e 1.00%
EFIPN ) ekl ) o o Z|CH o 0
cioD 31%)_46% 0.10% 1.95% 100% 0.20% 2.24%
N 0-1d 2% 20
- - 0, - 0, 0, = 0, 0,
oxXICoX 31 ;%9-/(6% 0.10% 1.60% 100% 0.20% 1.89%
=2 EXPII2H 14 24 34 54 104
_ RS 183,475 | 376,124 | 578,405 | 1,013,815 | 2,307,729
= HlE& (WX s | sycrore | sicioie | sicrore | sicioro
= mog AJAD 'zéml? (t,¢ ma | HERS | HEYS | HSLAS | HLUS | HLUS
?E,ooo'af_ _ ~-HIE 146,575 | 300,479 | 462,078 | 809,919 | 1,843,605
SXHE A2 S =HE O=%
SRR SEBHH | AXIA2X mae j o ey | HERS | WIS | dPels | HEes | HIes
NATE 448 [ Zan | >H2 229600 | 470,680 | 723814 | 1,268,685 | 2,887,884
U HAH|E UEMIEI s | sycrore | sicioie | sicrore | sicioro
@5t oJ)' C/ICD @ o (u¢ ma | HERS | HEYS | HLAS | HLUS | HLUS
_ =P 193,725 | 397,136 | 610,718 | 1,070,453 | 2,436,652
=2 —_ = =
CXC2X | g S'l; (“'TE%L) doee | dzee | suss | szes | suss
2025.5.31 2024.5.31 2023.5.31
- Xtak 2,461,352,753 1,333,115,131 1,244,669,410
e 23 93,992,197 76,071,935 57,945,002
XA 2,367,360,556 1,257,043,196 1,186,724,408
2025.5.31 2024.5.31 20235.31
EXt42l 108,774,245 73,194,692 69,642,430
P E] 64,607,972 43,956,490 32,184,003
E A LA =Rt 44,166,273 29,238,202 37,458,427
A0l 21,097,266 15,508,968 (160,828,674)
EEE 130,194,380 156,077,533 (92,430,011)
XA 2,367,360,556 1,257,043,196 1,186,724,408
202553102 JIE 1T FA 2] 2 T4 £ E RN
Esol= G EJNIPN
BT JIZE A | A T 4 136,669,015 248,856,291.5 (140,346,961) 245,178,345
4 | 2ol #is
Ly =1L 1,257,043,196 2,271,270,841|  (1,158,755,992)| 2,367,360,556.00
ZAHHAOIA
SILEI AL
) pJI=! JIEt JIEH Rpat N
deex|? AAEA | eeaza | SN0 g pe) | FRE
Aet 7d Hg Hesls
(2025.5.31 J|&E) tC A=
JtXI(USD) 2,161,736,235| 20,322,168 133,860,890 61,256,803 | 2,367,360,556
XA Bl % 915 0.7 56 26 100.0
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EERIE 2 24 32 34 x2 54 NINE
A A 13.24% 11.47% 11.96% 4.62% 3.84%
Z4A AD 13.22% 11.46% 11.99% 4.61% 3.87%
ZA AX 13.70% 11.88% 12.38% 5.00% 3.36%
dma aos | 2aHA A2X 13.66% 11.86% 12.37% 4.99% 3.35%
(2025.12.31 J|=) (=24~ C 12.72% 10.97% 11.49% 4.15% 3.30%
22~ CD 12.84% 11.03% 11.52% 4.18% 3.39%
244~ CX 13.17% 11.38% 11.88% 4.52% 2.89%
244 C2X 13.16% 11.38% 11.87% 4.52% 2.89%
2015 BEH (%)™ 8.40% 7.30% 7.37% 8.00% 9.47%
A2 14x | =2 248X | 22 39X Z32 44zt Z2 5%t
EETENYY 13.24% 9.72% 12.95% -16.27% 6.67%
=244 AD 13.22% 9.74% 13.04% -16.30% 6.59%
ShA AX 13.70% 10.09% 13.38% -15.96% 6.99%
oITY 208
(20251231 I ) 4 A A2X 13.66% 10.09% 13.38% -15.95% 6.99%
o SgA C 12.72% 9.24% 12.53% -16.69% 6.17%
22~ CD 12.84% 9.24% 12.52% -16.68% 6.21%
2~ CX 13.17% 9.61% 12.89% -16.35% 6.49%
A C2X 13.16% 9.63% 12.86% -16.35% 6.50%

[

> *
o U

oo

o
0o
Ir-

=
nmoT T

JHgotASLICH

USLICH

o8 BISH(%)2 T JI2t So

X

FXEOF 1,0002H3 S EXRIE &
A2 OIAISH DITHEE 22 LICH
HYU=sS JIELE EXHA
S OHCHEESIADE SM6ks & F EHH===20il
SES ZLUGHAID| HIEILICL JIEH HIBS HS,

o [l =

o
.

ol 22 01

XISk

SEX|+

=
2 HIE2 FEFIR0NAM XEHE 242

JIEHHIE SHE
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SO 2xE & As AFBlHSRIE

25 TAIE A2 HI1R UE = 4. 239

249 oy T Q5 0% SO M2t A 2
o QlgitEl Ft4olZ 0] HEHXIYLICL
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(i)

—
=

Ql

BHA
e
(=}

= 24

HIEHlgs

& HEIMNESHIE 2 & JIF)RZ Us]

SE 0IZ50 11, 241, 31, 5, 104
AF¥st o2
N OESEX eUsLC

AN ’
TTE

HIZ0| &t =




Al

A

OIH& OFt Elo

EEZ2|2 (Emerging Markets Multi-Asset Portfolio)

(OI=E35H USD)

SIRIEE B8 SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIZEEXH XL AllianceBernstein L.P.
ABIAIR
S _ _ 225 _
S3EH | ZA=010t | BO) | AN | ooy | cna | o v | B
] 248 (B2 | B2 | 24 | FETT (TISN S S |g24H 8
SRSV HOPIHA
2iEe 24+ Y thelel 2=~
HIZ EETEN 2|0 X H
(2025.5.31 JI=) |A/AD 5.00% ) ) 0.05% 160% 1.00% 0.24% 1.88%
0-1E B2 10K
=24 C - 1.0% - 0.05% 2.05% 1 00% 0.24% 2.33%
1 £:0% e
= Heq| R EXPI2t 14 24 E 5\ 10
1,0002HAS RS 192,700 | 395,035 | 607,487 | 1,064,789 | 2,423,760
—'-E—Xl'ﬁﬁ% ?)4—?— gaHA uAHIQ (H—lEII'
EXXPL 22510 |A/AD e oD s s WS | HEAS | HHUS | HHeUS | HEeUS
4 o HBERI| P B4 2EY
HAs aaz eI 238,825 | 489,591 | 752,896 | 1,319,659 | 3,003,915
U Py ECEANe B4 (IS - o | = o | = o | = o | = o
(E}%j‘%) mare x| 2 (5¢ T8 dHaols | sgsis | gsis | degss | dgss
2025.5.31 2024.5.31 2023.5.31
N Kok 721,604,869 744,007,748 716,085,826
MPAENE P
S 99,941,764 115,898,075 96,394,810
=Xk 621,663,105 628,109,673 619,691,016
2025.5.31 2024.5.31 2023.5.31
E X2l 32,355,258 31,773,962 36,060,762
=HI2 9,989,306 11,078,129 14,014,413
&2 ALY ==X =2 22,365,952 20,695,833 22,046,349
NPT 21,599,109 7,091,389 (68,522,018)
Hoizol 63,712,107 116,149,381 (77,284,043)
eSO 621,663,105 628,109,673 619,691,016
2025.5.31X2 Il D|e =4 4 UM A S =4 2= | D|eeh =AD&~
E&0le 9 =A A~
X IR FA | (=a T2 4 43,033,130 11,729,990 (17,494,351) 37,268,769
£ BU HME - ——
Ly = oH 628,109,673 207,758,420 (260,678,037)|  621,663,105.00
=242l A0l A
SIE AL JIEH I Tk
EsEX|17 TERIAIZ Ol A =Pl =) (=7 ngl) SN
Rt 4 B el = T
(2025.5.31 J|=) 2edEa
JtXI(USD) 586,080,454 48,891,985 (13,309,334) 621,663,105
ES NI 9.3 7.8 2.1) 100.0
2 1 z2 24 x2 34 2 54 WAL 01&
omm AolE EaHf A 23.45:A, 18.40:/0 17.49:/0 4.31:/0 2.99:A,
(20251231 J|Z) | =12 AD 23.43% 18.40% 17.49% 4.32% 4.06%
=~ C 22.92% 17.89% 16.98% 3.85% 2.54%
$OS HEA (%)™ 13.85% 12.55% 12.711% 14.09% 14.51%
A2 1EX | B2 28X | FEZ2 39X | A2 49X Z2 5E xRt
oy A0z [2gA A 23.45% 13.56% 15.68% 22.72% -1.45%
(2025.12.31 JI=)|[ =24~ AD 23.43% 13.58% 15.69% 22.74% -1.38%
EETPNE 22.92% 13.06% 15.19% 23.12% -1.84%
= S4HE HIS2 ST NETIE 249 JIEHIE SUS X4 ABHIMBAHE M2 ® JIF)22 Lo

* 2 THE SNAIL1,0002H2 S FARIE 22 FEOH He E-HIES & 2=+-HISHIE S2 0IE0tH 14,
SHAZ OIAIGHH DJITHEE HLICE 0l d% Old=2 25 MEXGHH, o2t EXs=A8E2 5%, & E=+H
JtdotAsULLL HEtHES JlEez SHASHH 2HdE = UAs dF%MHsxs2= 2 A4F0A
SULHEOHOHEESIAE Rtoke S F B0==20 28t XAE Atg2 A2 W8 & 4. 289 s ¢ 28X -
FE2S FIotAIDI BIEILICHL JIEH HIBS BS, 22| elat L= ot HF S0l et & R0 He 2=

UsLICH

IEHlg2 288 A=z

X

EASLICL

ENSE R TN

2 HIE0| Eetd =
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dsE HEIE AT LIEEL|2L (Select Absolute Alpha Portfolio)
(OI=E3H USD)
SIRIEE B8 SHE
EEE A XL AllianceBernstein (Luxembourg) S.ar.l.
SIRIZEEXH XL AllianceBernstein L.P.
UBIALR
_ _ _ 22|13 =
ST | ZA20IS | B | AL | onu |2 (an| 2E | B
222 |BLLE| B4 | g | TEEF (BHENHIoL ) g | 2HHIS
ZstE X070l - S2DHA - :
2iEe=E 24 2 Chelel 2=~
ng =21 A —;_‘c‘l I:‘H 0, 0, _?E“:H 0 0, ()
(2025531 71Z) HE A | 200 - - 0.05% 1.80% 100% |20%|0.18%| 2.02%
014 20
=2~ C - 22:1.0% | - 0.05% 2.25% 2 20%(0.18%| 2.47%
=. 0o 1.00%
1 =:0%
= Heq| EE EXIIR 14 2 3d 5\ 104
1,0002H21S EESES 207,050 | 424,453 | 652,725 | 1,144,082 | 2,604,253
TARE I2 124 A S508 ([WEX _ _ _ _ _
SR 25 RSE T B TaH dgels | sgsls | dgs | dgds | dgels
AL AAS [EESE= 253,175 | 519,009 | 798,134 | 1,398,952 | 3,184,408
Oasle 2eg | —
Y gapige |22 4-Hl8 (ISX sicioro | sicioie | sicioie | sicieie | aicieio
(EP%:T%) = Wy za) shetels | sigels | sigels | digels | siges
2025.5.31 2024.5.31 2023.5.31
Xtak 525,986,713 539,562,002 688,931,344
UEPNISE:S ks
=7 13,642,822 19,549,757 24,977,016
=Xk 512,343,891 520,012,245 663,954,328
2025.5.31 2024.5.31 2023.5.31
EHVENT 12,068,419 15,673,784 16,319,851
=HI2 17,887,158 26,808,705 13,267,967
=01 | AFA =EqHE (5,818,739) (11,134,921) 3,051,884
Aol 75,448,234 60,525,010 (54,238,081)
izl 46,225,346 74,694,887 (54,393,004)
eSO 512,343,891 520,012,245 663,954,328
202553102 JIE 1T FA & EE FA & B0l A = [DO1Z 128 =A &
E&0le 9 Al
BTN JIRH FA (=4 T2 4 16,785,402 4,033,232.032 (5,994,962) 14,823,672
4/ 3o BE - —
Lh ZoH 520,012,245 153,900,566 (207,695,422)|  512,343,891.00
] JIE JIEF Rp&H N
AEEXI|2 25+ otE M= 0= (23 F2) SR,
] A & —
(7%‘—25;51;1 3;) JHXI(USD) 468,187,569 2,939,636 49,278513|  (8,061,827)| 512,343,891
XA CHET % 914 0.6 9.7 (1.7) 100.0
2 14 z2 24 x2 34 x2 54 I TIES
3835’312¢f§ =~ A 7.26% 10.63% 10.13% 6.47% 561%
SESY =~ C 6.84% 10.22% 9.76% 6.10% 5.19%
$OUE HEH (%) 5.75% 6.36% 6.32% 7.10% 7.61%
olce soim A2 14 | A2 24Xt 2 34t ENIERY 2 54t
(2025.12.31 EETPNYY 7.26% 14.12% 9.13% 9.75% 13.51%
IIZE) EETPNE 6.84% 13.71% 8.84% -10.05% 13.03%
T E B4HE 82 YEADIRUAN NSU=E 249 JEHIE ZHS X6 ABEMHESHE 2 & JIF)2=2 L=
AEEILIC
= o CHE= EXAD) 1,0002H22 EXE A 2UE e E4-HI22 £ 24-HI2HI8 S2 012510 14, 24, 34, 54, 104
T2 OIAIBIO JITEH AQULICL 0 2L 01222 2R NEXGIH, o2 EX+A8S 5%, = B4-H2HS2 YNE 2102
IIHSIFSULL DHIUU2S JIFEC2 EXNNSHH 22 2= U= AFHTLL2E 9 MHNM ZSAX  SAsUCH
DUYTHHBBIADL SDBIE SFTDOISLE201 28t THS A2 M8 U = 4. 289 UE ¢ EI - 2ULFHTH22=
222 HDEIAD| BIILICL JIEF Bl #S, 8B40 oA T 0I5 02 SO T2t AKM 2E5iH @ 24 L HI20| Z2td &
AsLIC
we 0IZ M%) Y D2 SO MEEXI|RO Clstael Foaos0| BEBIYLIC
F) ST REHC HP EELHIEAEE ASZTE SRS 22 1 IO 2&H6tH JIHE Meol2g SAHEHEHA|
SISHAID| HIELICH
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Regulation (EU) 2019/20882] MI9= MI1& WXl H4ast 2 Regulation (EU) 2020/8522| HMI5ZL = B SHEHO J1XHE
:o/\l'%()” [:Hg} J;"Ot 7(-| _?_A| OI:/\I

o8 o

HEH: XSJts D593 X EEZ2|2(Sustainable Euro High Yield Portfolio)
ol AEHHS: J81WLWCADQPEOWBLF93

XSotsst 4 24

XEotsst Xt Do AZe TIALE ETIo Mo °

(Sustainable 0l 28422 XHIss SEXNSHE I JALR?
Investment) 2t

AN T AL

g2l Sioals eemu e oo
22 552 = ezm 832 oD NS 0 SAFAEH(ES) SIS SVGHD,
(e HAg0 SR8 # AQLC000%  Nls SX8 2392 5

AR TS A5l

2ot SRRA EA
==0i Z0igt oS XIS, WSS b EARSIUES

DIXIK SOLOF BHO M EU EFHAAEN OHE S3H _%% SXE
S EH” JIdE0l XNEbsH0l 21 3E = ZHES
-I o - —
Sas AuTs 0 EU SRUARZ0 0e 223
§HLIC M EU EFHAAEN OHE S3H AEtsdE S=ole ZHESY
KNEbsE0l AIBEX = AN SHZ X1 AsLit
U EFHAARE=2 ANSE
Regulation (EU) e _
2020/85201 A& = O EU EFHAAEN OHE 3H
=57 HAEAM NEIMsEN FEothl ¥2=
;_pg:ao; ARE=SO AN 2/ XD
s= 9%% A=LIET
=gotl USLICH
1 REE _ _
NI O AIZE SXg XD JSLICH
X EHotsst
AreE =2=0| _ _ _ _ .
HAIZI0f UK M ASIE SXg X1 XZotss O SAX/AEE S48 =&IGHAILY,
2SLIch & 2| ASIO| T|&J)l=5F ExI= 5t Al=st ETIE & of A
=3 EU 2121 LICk: 20.00%
EFMAH7E
LEGEHLE
SO %= =
AUSLICH
Y9 0 BB NBIHsE SNSHS 20107
Ol StAEHE= ABIF HEHSDIIO 24, JIF % K= H(Health, Climate, and
Empowerment) S UN XSS SHE(UN Sustainable Development Goals, “UN
SDGs" )22 H FeliE && L= M3 KR XHIts §XA =0 28 otLiet 2 HEA
MOl CHSH HIOHO CHGHO 23Foz L&D U= LHOISH s EXNE
QMED USLICHL RE LEHS2 BIEAl 24 1JHQ] UN SDGE Z€46t= o 2
JI04GHOF EFLICH
XEobs X HIOls olAYNESEXL XS 2IMXI0 D860 =& HEE £+ USLICL
é:"‘—“gL%A?Eg:EE 0l 28482 XNHJsE ENSH S4TE =FoH| fol oE XSIts4d
Nsotss =xo  NEI ABBLIN
HEN
iy 0 SIFIEES A XXIs EX SHEO 42 iU 0/49 UN SDGs2ol
T SEC HIIE S5t01 SHELIC
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240 0IXIE Iz
xo8t 23
FsselLIC,

S S8 ?lol, AB= ofLt 0l&2 UN SDGe E€dE X&dts HE E=
NBIAZRH Zdst J|g 2= e Hles 4L HE P &It
Sds Bltote &y NHEYLICL Oldet 2s2=2FH 2dole &0l 2
JIE0 DIXIXI Rot= JIg2 S22 JIE0 OE HAZ b ZEH0l
ZetE &= QUsLIth REole JIgS2 2R S& ottt 0/42 UN SDGs €42
Aot HEHQ HS M0l MHIA NBS22FRH 25%E S= WMHES
HE=ELICL S0l AsSA AP0l Sots JIgsSy B ESG HAl M d4FS2
3%, AB= HIELIA B8 M8 S0/ 0|28 S22 RH Ldot= &M H=0I
25%0il DIXIX =ot=s JIES0l tHolA KRAE F12 UASLICH

=)t 2eoIS2l B UN SDGsFH Zdot= HIOHH JIEHSIH ABSl =XHHQI

LdHES SHole LHIIIEZ FELE HHEUDL g =Jte BEAl OS

=SS SE0t00F &LICH

- oflg =Jt= =ItS0l Uot 230l U= UN SDGZFH Rciote HIOIES
Hoote RE A REE JIES BEA S=0H0F LICH Lo HIOH &Y
P22 S50tH ABJE 0IRE HIOKS)0 &lzlgr Btet 201 2SS ot Us
=Jb SAI HAYLICH

a3t Sd LIS B3R, RE= UN SDGZRH Ite= HIOH J1EHsHH

AB2 =X&H YHES SZole RS SHO0IE HY XBIts 401U

MBIMASE =0 R20le IS ol =3t S& )0 et 2FSU

0

| 2t 25N 2. KHAl Bt 2= ol SHAIEES BH X
2 & (www.alliancebernstein.com/go/FI ExclusionPolicy)S & 11otAIJ| BteFLICH

EU 2FXHAHI-E &A &3°9 Z2, &d OU0IHE ol2g = U= &=, EU
SFHA 2&= dHlE8= ZOIELICE olgist XIES0l g 20 XAMIS HEEBs=
AB2| INEEPIR = = = Al(Sustainability-Related Disclosures
www.alliancebernstein.com/go/FIMAS9webdisclosures) LHE= & 100tAID| HHeLICH

N&IHss SXF OHE HAOZ SHX E= ABE Nadts SHEEo
=0HE SIE NIXIK FLR?

Ol SIRABEDL ERole RE SHES S& 3A0l SFDROI ZAIE "SOist
OIXIXl 2= 24(Do no Significant Harm)" & =("DNSH 2" 2 &=ot=Xl O
ZHEG| 2ot =2 2HE A8K("PAI") XAIHE2 0/20ol= AB2 SXHE 2y
BIEAl ==6I0{0F BLICH 0l HYHES JI&E &= HEH(threshold-based scoring)
AMAEOCZ RAHEIMH, 0 AAEES HHM &H W22 OI0OIHE Z&06tH
SILICH 28 OIOIE &EXEs &t 0128 YHE2 o %2 dole o0l=0l

i 41 2
mo v

0

AEE
Jtsotil ==thtools)Ol &S0l [Met AlZtel S S0l Met Mste &= ASLICH &J]
LHEZ 018 Jtset FE0 M= 0l0 et et&LICh

LIS 22400 et REF F& NHEE 0/E7 IHEHALIL?

S|

Ol
;

10l DNSH & =8t OfLlct ot E =2 HiMl 2ES SHoteXl 0F
S ==

|8t AB2l SAHE HEES 222 =2 FEHE JE("PAI") X

e
I
0

rrmo

rmoog e Jm
B S m o
ol

SILICH. SFDROIN 275ts 2 o2 NESS D2ELUCL LD}, AB
BHE 24 o O ZMS =IIHQ 2 NESE HGIASLIC
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http://www.alliancebernstein.com/go/FIMAS9webdisclosures

Db C EO'
o T L= o i
248 Higoz
=X 2F=S

CHLHEFLICH

A=Ils8 EA}= OECD [F=FJ/g Jf0/=2tel £ UN J/g o130 CHE
0/8 X O/F7 FEOIHIL? &40 J/=6IAIL.

Ol StABED BRotes NHIss SAAHAN UolME, = &2 01 DNSH
ol

£Z OECD

o
T
gut oIl oHet ol FF el R0l

0l 8432 XHIsd 240 0IXs =2 FEHE JES NHGILIR?

M Ul, AB= XIEItsd XIE0 Oist PAIGT OHE DHAES ZEZC|I22 §A EXte

Cttsh =X BHE5t JASLICH Ol Ghes EZEELICH

- 2F PAl o ZIEE ESG R4S Se4n &240 g ZE0 JIEHHH
2eoISE HOtolD|l ISt AB JF Lot JIE B4 P AAHS MESH=
‘SCHet HE DIXIA %22 (Do no Significant Harm) H &' H%J} J|IEXIE E&=

- =E2 A0l EHD JAs RI(PAI #14)2 22 2201 st EXLE UN 228
ZWE A= UN D1t N Guiding Principles on Business
and Human Rights)(PAI#10)S <Btst L3S0 W& FAE HEotH &

ot

PAIE2| 28X dgs 1 = OIRIEZo HiN A,

&
kJ
o
ton

- AB D Z8iol=0| & & MSE SHO s o U2 ZuE =s&otn Zsiol
Y/E= O SIRAEES MR A0 olds JHHACH &2 = Us =XE FotES
&elole AB 22Y ASHEA HHA(AB Global Stewardship Statement)0fl 2 Ch
KEAIS DTS A= BE2E 201 ESG AtSHSO0l THSH 201 &S0l St AB 2 &

0218 L0 27517, 012{8 PAIOI C4sh = BCO| AATYES A3 HHE
B0l

=OF GIOIEOF 280 et DedEl= S8 PAI XNIHEE AIZH0I X0l Teh Metg ==
o

USLICH SFDR H11(2)7=0f et & H=o AHAXEDAN PAIG 28 FIF H&8It
M3 A LICH

O OtLIR

0l 28432 HdE §X defs 2uUR?

0l SIIEE= ABIJF HHEDIN 2, JIF % Xt®d(Health, Climate, and
Empowerment) & UN XIZJIsSIHE=SH(UN Sustainable Development Goals, “UN

(m]
m

SDGs") 22 2FH Roiel & Atal Xgts  XI=Jks A B0t CHGHOY

SRz LU U= LHelsH st EXNE 2M6tD USLUICH
SIREEENG = &HA  ZIAS meotdl ol "olEkAl(top-down)' 2
"aleFA (bottom-up)' FA ZZHASE IO ASELICH otekal(top-down) &2
galol ZR, SIRIEEENENsE A, JIF % AUR3(Health, Climate, and
Empowerment) S UN SDG E42 fIst NI=otsst EX HIOY =01 HRESAE st
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orRIEES EXa Iy =222 0128 X=Itsst §AF HI0F LHOIA St 012l
UN SDGE EZdot= Ol Jl0iols &3 ¥ MUIAZRH 28 HIE2 S0l Zdot=s
LeHOIS0S ESELICHL E£8H ABJH UN SDGet &0 2= N2 2tole 45
T= MHIAZRH S0 E8E= 1Y 2dol2 tHMELICH

2= JIY 2SS EX Jis 220 ZSTD| Aot =4 HE JIEE A JIZ=0
HE S BHH Z&h)S BFEAl S=06t00F ELICH

"o A (bottom-up)" &2 A2 B2, oIFEEFENYN= ESG Ras0 OHet
QALK SES S HE eSS 24U B sd Sh=2z2sS Metst
= gEOtotD| A8 MRAEQ! elAld ZXHol S LICH

<, ABE ?Ig/=2 2T0A S2S ED
[ —

Oldst EX0l= AB ASUHEN T2B(Stewardship Approach)0ll S S| ALS
MHREAMA ESG RASS Htdot=e UH0l Z&ELICH Dl L3olso AL, ABE 2
22Y MYPER T olAY0| HHS JIE SQ8t ESG LASH e Z=HQI
KNEQ A2 ot SAHQ Z24 HEHAS P=SIASLICE ESG RASH et
OHE2IAES 2IMXl Z23 & 0l0l &Sdte ESG &E=Jt otRABEo X QJAEHE

EO ZEELICH

SA HdF BXo dEtocz RE ZAS2 AB2l HEE XL HZ(Good Governance
Policy) & DNSH &2 &
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AFst X RE SXHADIO 2AXE XHIRX S BIIGH| st YES 2011272

BMS AME HY

R, AR 2HAH,

el B o Ly ABE 2/2 2 S OIOIE £/ 8 AXE FY DX, LA 2H, B 24 @

o7 =8 LAl 22 =4 S X NHRE JIE0 2 HIF = BAZ XEE SHEO

estLICE N 224
= =

A8t Ni+X s OfgotAsLICh AMEe! XX XES0H=E U

ZHE(UN Global Compact) &S XX J|ESH 2&E =t50] AsLITH
) Ade Ni+X 22 012 Jtsst 200 2REH o0 Tek EELIC
—o X&Eotse £ THaHED 24 HIE2 HEH DUR?
Aati22 SE Zl & NEIbs S 80%(BHE: 20%; Atal: 20%), EU =S MHAIRE 28 §Xh1%

A0 CHet .
HZg Ueiuug, OIE ZI0E20%

EU EFHHRE
#1 X=ots . (Taxonomy) £&
80.00% 1.00%
Ab3]
20.00%

#2 HI(FE) N=ots
20.00%
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