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Z5 A-e [20240101 - 20241231 13,135| 13,135 28,657 37,700 15,175| 19,937 26,616| 30,898
20250101 - 20251231 26,616| 26,616 10,471| 14,512 22,398 30,963 14,689| 10,165
20230101 - 20231231 31,186 31,186 2,928 3,278 9,744 10,935 24,369| 23,529
ZE C (20240101 - 20241231 24,369| 24,369 10,066| 12,350 11,243| 13,768 23,192 22,952
20250101 - 20251231 23,192 23,192 7,663 9,825 14,855| 19,140 16,000| 13,877
20230101 - 20231231 12,472| 12,472 4,733| 5,589 5,560 6,518 11,646| 11,544
ZF C-e [20240101 - 20241231 11,646| 11,646 12,313| 15,851 10,924| 13,983 13,035| 13,515
20250101 - 20251231 13,035| 13,035 9,443| 12,780 11,544| 15,594 10,934| 10,221
20230101 - 20231231 312l 312 55 68 72| 214 194 165
ZF C-w [20240101 - 20241231 194 194 3,246 4,609 176] 243 3,264 4,560
20250101 - 20251231 3,264 3,264 2,300| 3,498 3,400 4,861 2,254 1,901
20230101 - 20231231 653| 653 104 125 251 299 506| 479
Z5 S (20240101 - 20241231 506| 506 742|978 242|316 1,007] 1,169
20250101 - 20251231 1,007| 1,007 45| 621 606| 850 g4s| 778
20230101 - 20231231 1,390 1,390 23| 282 260 310 1,365 1,362
ZF S-p [20240101 - 20241231 1,365] 1,365 308| 405 326 430 1,347| 1,341
20250101 - 20251231 1,347| 1,347 180 253 292| 412 1,236] 1,188
20230101 - 20231231 53,090 53,090 2,882 3,339 7,043 8,168 48,929 48,261
ZF C-P [20240101 - 20241231 48,929 48,929 4,021 5,112 8,407 10,675 44,543 43,366
20250101 - 20251231 44,543 44,543 2,716| 3,618 8,140 10,912 39,119 87,250
20230101 - 20231231 36,269 36,269 4,220 5,221 6,526 8,098 33,963 33,392
ZF C-P2 (20240101 - 20241231 33,963 33,963 6,576 8,878 5,217| 7,066 35,323 35,775
20250101 - 20251231 35,323 35,323 3,211 4,613 6,727| 9,700 31,807| 30,235
20230101 - 20231231 10,633| 10,633 6,391 6,537 4,176 4,232 12,848| 12,938
ZF Ce-P (20240101 - 20241231 12,848 12,848 17,279 19,310 7,536| 8,412 22,590 23,746
20250101 - 20251231 22,590 22,590 6,265 7,433 10,815| 12,784 18,041| 17,239
20230101 - 20231231 20,442| 20,442 11,152| 11,435 7,531 7,686 24,062 24,191
I3 Ce-P2 (20240101 - 20241231 24,062 24,062 35,338 39,600 17,767| 19,874 41,634 43,789
20250101 - 20251231 41,634| 41,634 23,047 27,334 22,815 27,033 41,865 41,934
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PAHEHE, =AJHAMN SS EFEZOHAID| HHELICH
HER £E L AEY £AE( 28 FE= HYI|FLE MEE F=AEZAH &N EXNAELY =2E
2 3N UE &= UALBZ ETZ SI5tAO0F &LICH
ol Bz A8 (MA JIE, %)
SIET A3 79 2 2 3 3 3 59 FEg o=
(2025.01.01~ (2024.01.01~ (2023.01.01~ (2021.01.01~ (¥
2025.12.31) 2025.12.31) 2025.12.31) 2025.12.31) 2025.12.31)
ST EHEA) 5.43 5.74 7.46 2.39 5.83
SF A 5.40 5.72 7.47 2.41 5.98
% C 4.88 5.20 6.94 1.90 5.45
3% C-P 5.30 5.62 7.36 2.31 3.08
37 A-e 5.66 5.99 7.73 2.67 3.1
55 C-e 5.40 5.73 7.47 2.41 2.86
58] S 5.66 5.99 7.73 2.67 3.12
3% S-P 5.74 6.06 7.81 2.74 3.18
5% Cw 5.93 6.25 8.00 2.92 3.89
37 C-P2 5.40 5.73 7.47 2.41 4.03
3% Ce-P 5.61 5.93 7.68 2.62 2.38
S5 Ce-P2 5.66 5.99 7.73 2.67 2.42
Hl 1w X[ 2=* 9.17 9.95 11.17 4.62 7.77
=8 H=s4 3.66 3.48 4.46 5.65 6.82
* H| W X|==: Bloomberg Global High Yield Bond Index (USD hedged)
=1) HlnXl+2 +dE0s 28+ & SANEN RlEesE B4 & HE0 2K LUSLICH
F2) HER AE2 Y JI2F S SHFASS JISHERYACE HME A2F HYII2t St ER7 2
AEES LiEHH=E =X LICH
F3) 43 0lF UYL A2 A4 ZILEE AFAMEO UE £ A 20 =LEQ BHIIL HE == USLICH
F4) =28 HESH2 g JI2t S HEEXI|R HEtptE =2t 50| EFEEHIQLICH
oI ~0l=
SCE TR aas2zw 049 52 SAUSEA-NUTE)  wH@Rs
12.00
10.00
8.00
6.00
4.00
2.00
0.00
=1) ¢
L. &Y £28 0| (H&E JIE, %)
J|2+ Z 2 19%} Z 2 2EH%} Z|2 3EXt ESF=aVIEPN; Z| 2 5EHK}
(2025.01.01~ (2024.01.01~ (2023.01.01~ (2022.01.01~ (2021.01.01~
2025.12.31) 2024.12.31) 2023.12.31) 2022.12.31) 2021.12.31)




S RHAIEHE A 5.43 6.05 11.00 -12.27 3.36
=5 A 5.40 6.05 11.04 -12.24 3.42
=5 C 4.88 5.52 10.49 -12.69 2.90
=& C-P 5.30 5.94 10.93 -12.33 3.31
=2 A-e 5.66 6.31 11.31 -12.01 3.68
=2 C-e 5.40 6.05 11.04 -12.24 3.42
=5 S 5.66 6.31 11.31 -12.01 3.68
=5 S-P 5.74 6.39 11.39 -11.95 3.75
=2 C-w 5.93 6.58 11.59 -11.79 3.93
=2 C-P2 5.40 6.05 11.04 -12.24 3.42
=& Ce-P 5.61 6.26 11.26 -12.06 3.62
EF Ce-P2 5.66 6.31 11.31 -12.01 3.68
bl K| ==* 9.17 10.73 13.66 -11.06 2.57
* Hl 1 XI==: Bloomberg Global High Yield Bond Index (USD hedged)
F1) X2 *AEMH= 282> S SAREN 2uddeE B4 L HIS0| PR LASLICH
F2) HEY 2AE2 e 2 1H2H9 e SERXAEZ SEXI|2S0 0] EXAIE 250 HHs4E LIE
e £=XLICH
F3) 29 FAE2 oY JI2te JIUXAE0IH SREZ SEI20l B AL JIME J12+0l DIdsts &S of
g 28 JIHE MSIASLICH
HEY =oF
mAB =229 19 A SAMUEEA-HIHEY)  mHnA|
15.00
10.00
5.00 -
0.00 -
EESIERY ESEPIERY ESRETERY EESERY
-5.00
-10.00
-15.00
F) g LE s DE S&F 2SS Seol0 2Sots SIRIE(EM)E JIEL2 AMdotgsLt
Ct. &S| 29 X2 d S&
(2025.12.31. &0/ S| SOt %)
ENEA MAAE BN _
o — o =PIl =0
S8 TE o | omwa | ooas [FPESM| =y | me | TEY |asme| om | zaz | | HESH
o o 0 0 0 0 0 7,698 0 0 o| 18279 27| 20,950
- (0.00)[ (0.00)] (0.00)] (0.00)] (0.00)[ (2.37)] (0.00)] (0.00)] (0.00)] (4.09)[ (-0.01)] (6.45)
I 0 0 o[ 296,085 0 0 0 0 0 7,988 0 304,073
B (0.00)]  (0.00)| (0.00)| (91.10)] (0.00)] (0.00)| (0.00)] (0.00)] (0.00) (246)] (0.00)] (9355)
& 0 0 0| 296,085 0 7,698 0 0 o| 21266 27| 325,023
(0.00)]  (0.00)] (0.00)] (91.10)] (0.00)| (237)] (0.00)] (000) (0.00)] (654) (-0.01)| (100.00)
F)( ) He EEEXIF NAEX Y 55
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