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1. OfAjot Eef HE A | 150% | 034% | 1.84% | 386,668 | 580,737 | 784,510 | 1,223,131 2,526,587
2. OFAJOF EFO|A xH@ HE A | 1.00% | 021% | 1.21% | 322,755 | 450,376 | 584,379 | 872,820 | 1,729,984
3. XO|Lt xf#H HE A | 075% | 023% | 0.98% | 299,421 | 402,784 | 511,315 | 744,929 | 1,439,160
4. Xjo|L} HE A | 150% | 033% | 1.83% | 385654 | 578,668 | 781,334 | 1,217,571 | 2,513,942
5. CHo|Lte) &to] o1y HE A | 150% | 027% | 1.77% | 379,567 | 566,253 | 762,273 | 1,184,208 | 2,438,075
6. O|HE F& HE* A | 000% | 0.00% | 0.00% - - - - -
7. O|HA Ol Ex-Xto|Lt B A | 150% | 035% | 1.85% | 387,683 | 582,807 | 787,687 | 1,228,692 | 2,539,231
SXH|E (A, %) ||s. olom ot e A | 150% | 036% | 1.86% | 388,697 | 584,876 | 790864 | 1,234,252 | 2,551,876
2025.12.31 Xl |0, 9= A|m @S A | 150% | 032% | 1.82% | 384,639 | 576,599 | 778,157 | 1,212,010 2,501,298
10. 78 F4 Qg HE A | 150% | 032% | 1.82% | 384,639 | 576,599 | 778,157 | 1,212,010 | 2,501,298
1. 78 HE A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
12. R AHE #HE A | 150% | 032% | 1.82% | 384,639 | 576,599 | 778,157 | 1,212,010 2,501,298
13§ 4UF ®He A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
14 32 A OmEL|E| HE A | 100% | 022% | 1.22% | 323,769 | 452,445 | 587,556 | 878381 1,742,628
| | 050% | 0.06% | 0.56% | 256,812 | 315877 | 377,894| 511,388 908,092
15. UAE DER|E| HE A | 150% | 032% | 1.82% | 384,639 | 576,599 | 778,157 | 1,212,010 | 2,501,298
16 229 xAHE HE A | 150% | 028% | 178% | 380,581 | 568,322 | 765450 | 1,189,768 | 2,450,720
I | 075% | 0.07% | 0.82% | 283,189 | 369,676 | 460,488 | 655961 | 1,236,848
17. 229 A HE A | 080% | 021% | 1.01% | 302,465 | 408992 | 520,845 | 761,610 1,477,094




18. 224 FEX HE A | 075% | 023% | 098% | 299421 | 402,784 | 511,315 | 744,929 1,439,160
19. 229 10| A HE A | 1.25% | 021% | 146% | 348117 | 502,107 | 663,796 | 1,011,833 | 2,046,096
20, 2EY E3210|Z A HE A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
21. 22Y HE[OM Q1A HE A | 150% | 0.28% | 1.78% | 380,581 | 568,322 | 765450 | 1,189,768 | 2,450,720
22. QlC|ot HE A | 150% | 037% | 1.87% | 389,712 | 586,945 | 794,040 | 1,239,813 | 2,564,520
23, Y& AEMY HiE F4A HE A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
24, AR ZAEZ QUELIE| HE A | 150% | 033% | 1.83% | 385654 | 578,668 | 781,334 | 1,217,571 | 2,513,942
25 FH0| HE A | 175% | 033% | 2.08% | 411,016 | 630,399 | 860,751 | 1,356,583 | 2,830,055
oL _ A | 165% | 032% | 197% | 399,857 | 607,637 | 825,807 | 1,295418 | 2,690,965
26. X|&7ts of|HX| HE
[ 090% | 0.05% | 095% | 296,378 | 396,576 | 501,785 | 728247 | 1,401,227
27. 229 Clo|Ltal A HE A | 150% | 033% | 1.83% | 385654 | 578,668 | 781,334 | 1,217,571 | 2,513,942
28. A|AH|OIE S 28 ZA| by A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
Z20gy HE | | 060% | 005% | 065% | 265943 | 334,500 | 406,485 | 561,432 1,021,892
10, 0, 0,
20 AIAE[OIEl 229 as HE A | 150% | 037% | 1.87% | 389,712 | 586,945 | 794,040 | 1,239,813 | 2,564,520
I 060% | 0.13% | 0.73% | 274,059 | 351,053 | 431,898 | 605916 | 1,123,048
30 @ HE A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
31. O #& HE A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
32. OFE sto|Ye @ HE A | 125% | 021% | 146% | 348117 | 502,107 | 663,796 | 1,011,833 | 2,046,096
0, ) o)
13 0|2 AEF by ZAl HE A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
[ 0.75% | 005% | 0.80% | 281,160 | 365,538 | 454,135 | 644,840 1,211,559
34, O M3 HE A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
35 0= 583 9i HE A | 150% | 032% | 1.82% | 384,639 | 576,599 | 778,157 | 1,212,010 2,501,298
36 2E oK HE A | 175% | 031% | 2.06% | 408987 | 626,260 | 854,397 | 1,345,462 | 2,804,766
37. ¥ Z8F HE A | 150% | 031% | 181% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
28 9 =C WE A | 175% | 032% | 2.07% | 410,002 | 628330 857,574 | 1,351,023 | 2,817,410
e s T I 1.00% | 0.06% | 1.06% | 307,537 | 419,338 536,729| 789413 1,540,316
N _ A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
39, EC EAAO|QA HE
[ 075% | 005% | 0.80% | 281,160 | 365,538 | 454,135 | 644,840 1,211,559
- A | 175% | 031% | 2.06% | 408987 | 626,260 | 854,397 | 1,345,462 | 2,804,766
40. € g HE
[ 1.00% | 0.05% | 1.05% | 306,523 | 417,269 | 533,552 | 783,852 1,527,672
_ A | 150% | 031% | 1.81% | 383,625 | 574,530 | 774,980 | 1,206,450 | 2,488,653
41. EE H3EEX| HE
[ 0.75% | 005% | 0.80% | 281,160 | 365,538 | 454,135 | 644,840 1,211,559
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22 |elCjor HE VaR 30.16% 1
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25 |&¢0l HE VaR 47.66% 1
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40 |2E &zF ®HE VaR 46.59% 1
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SEES MESHH 2/F ESG HIOH HIYM X DRZEO|
= HO|HE Ar8E = AU

HE= FACHY S[ARSOIA HHEFY A3212l BlackRock
EMEA EZFE MY HHE(Baseline Screens Policy)2 & 1 & &
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[HE 2] Z siRIHES =& (2025 128 31¥ &)

(1) OtA|O} Egfi= HE

AHET +oAE 371 6712 14 34 54 | E¥do:
A2 USD Class(%) 344 15.51 3044 12.24 1.95 416
MSCI AC Asia Ex Japan Index (USD)(%) 429 15.51 32.26 16.21 373 -
+UE HEH(%) 1.82 212 2.25 2.20 233 3.05
Ard s 0| 2025 | 2024 | 20234 | 20224 | 20214

A2 USD Class(%) 3044 6.61 1.68 -18.41 -4.51

MSCI AC Asia Ex Japan Index (USD)(%) 32.26 11.96 5.98 -19.67 472

(2) OFA|O} E}O|AH MP HE

AET +AE 371 6712 14 34 54 | H¥AoE
A2 USD Class(%) 0.90 511 9.30 7.16 -0.89 513

JP Morgan Asia Credit Index(%) 1.27 423 8.22 6.98 1.23 -
TUE HBZH (%) 0.19 0.28 0.59 0.61 0.73 078
AEH =ol5 0| 20254 | 20249 | 20234 | 20224 | 20214

A2 USD Class(%) 9.30 6.44 5.79 -16.06 -7.41

JP Morgan Asia Credit Index(%) 822 5.72 7.02 -11.02 -2.44

() Ato|L} XA HE

AET +AE 371 6712 14 34 54 | E¥Ao:
A2 USD class(%) 1.73 489 8.85 3.65 -0.36 332
TUE HEH(%) 0.19 0.21 0.23 0.22 0.33 038
A= o158 0| 20255 | 20249 | 2023 | 2022 | 20214

A2 USD class(%) 8.85 3.40 -1.05 -11.93 0.12

* 2 HEE £ HX|OIZE JHXX| OLSIEE EXHHTHAl 5t O |Fo|5tA|7| HEEL O

@ XOo|L} HE

AET +AE 371 671 14 3 54 | AYAos
A2 USD Class(%) -7.35 9.01 23.41 7.85 -6.07 420
MSCI China 10/40 Index(%) -6.32 10.70 29.85 10.98 -3.05 407
TUE HEH(%) 2.82 270 3.06 3.24 3.57 3.39
Ard s 0| 20254 | 20244 | 20234 | 20224 | 20214

A2 USD Class(%) 2341 1569 | -12.14 | -3145 | -1497

MSCI China 10/40 Index(%) 29.85 18.25 -1097 | -2153 | -20.14

(5) Co|Ltgl sto| Q1 HE

AET A 371 6712 14 34 54 | E¥AoE
A2 USD class(%) 2.30 6.34 11.76 11.43 440 459
TUE BHEH(%) 1.01 0.86 1.10 1.12 1.26 1.49
A" ol8 0| 20255 | 20249 | 2023 | 2022E | 20214

A2 USD class(%) 11.76 9.35 1320 | -18.51 10.01

* 0] SIRHEE 2018 2¢8 60| XX HYL|ASLICE

* B HEE= EY HIXOI3RE JHX|X| OfL|stE 2 EXFEEIA st O [2|8tA|7| HEZL|CE




(6) OIHY ¥ e

ABE +98 vhg [ eMg | 19 [ 39 [ 54 [gmdop

A2 EUR Class(%) - - - - - -

MSCI Emerging Markets Europe 10/40 Index (EUR)(%) - - - - - -

S8 HEY%) - - - - - -

A= $9YE FO| 2025 | 2024 | 2023 | 20224 | 20214

A2 EUR Class(%) - - - - 22.90

MSCI Emerging Markets Europe 10/40 Index (EUR)(%) - - - - 21.73

* 202214 3E 1At Of SHR[HEO| CHSE O|ALR|S] =XFAHEA| AP FX| 20| et & YAtz 0 S HES| HER 9
E X dzE 50| M2 JLEUASLIC

(7) O|MZ OR Ex-AO|L} HE

d8d =& 30 670 k=l el 5 | 28Ul

A2 USD Class(%) 10.70 15.21 26.60 - - 13.01

Emerging Markets ex-China 10/40 Index 9.85 16.38 33.57 - - 18.57

TAE HE %) 2.15 2.14 2.05 2.04 15.51 15.45

A-H =98 F0| 20254 | 2024 | 2023 | 20224 | 20214

A2 USD Class(%) 26.60 - - - -

Emerging Markets ex-China 10/40 Index 3357 - - - -

* 0| SRIHEE 2024 63 17YAE HHEJASLICL

® OlnfE oA HE

A8 +=4E 30 670 il el s | 280

A2 USD Class(%) 5.20 16.18 28.44 10.63 -1.14 494

MSCI Emerging Markets Index(%) 473 15.88 33.57 16.40 4.20 -

FAE HSH %) 2.02 2.12 2.27 2.15 2.39 2.97

A=E +YE FO| 20254 | 2024 | 2023 | 20224 | 20214

A2 USD Class(%) 28.44 -2.82 8.48 -28.04 -3.06

MSCI Emerging Markets Index(%) 33.57 7.50 9.83 -20.09 -2.54

9 w2 A HE

A =& 370 E 671 & 14 3d 54 | 280l

A2 EUR Class(%) 1.86 3.56 14.43 1432 8.91 6.26

MSCI EMU Index(%)* 5.12 9.62 23.70 17.17 11.46 -

FAE HSH%)* 1.68 1.72 2.30 2.16 234 2.66

Az =& F0| 2025E | 2024 | 2023FH | 20224 | 20214

A2 EUR Class(%) 14.43 13.25 15.28 -19.39 27.23

MSCI EMU Index(%)* 23.70 9.49 18.78 -12.47 22.16

* 20054 1€ 3YUXIE HIX|O2 7t Dow Jones Euro Stoxx 500 Al MSCI EMU Index2 HZA &
0|2 AEZ 7|ECE I/ HX|OI3 =2AE2 LtEt A L|ChH

RAEHECL (&7 #Xle sig HE

(10) R & 4 o1 HE

AET A 371 671 14 3 54 | E¥AoE
A2 EUR class(%) 5.50 7.66 16.75 12.86 8.75 8.16
MSCI Europe Index(%)* 6.25 9.99 19.39 14.51 11.20 7.98
TAE HESH (%) 1.16 1.31 177 1.71 174 2.04
=Y =0l 0| 2025 | 20244 | 20234 | 20224 | 20214

A2 EUR class(%) 16.75 8.09 13.93 -11.88 | 20.05

MSCI Europe Index(%)* 19.39 8.59 15.83 -9.49 25.13

* 20154 7€ 202 Xt2 HIX|Of37F MSCI Europe NR EUROAl MSCI Europe IndexZ HAZ|IRASLICE (A7 #=X|& i

Bg Ol AFE 7|22 M7/eiM HX0 3 &S LEHH AYLICh
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(1) 78 HE

dEA =& 30 E 671 1 34 5 | &80l
A2 EUR Class(%) 1.20 1.78 493 973 5.10 6.91
MSCI Europe Index(%) 6.25 9.99 19.39 14.51 11.20 745
TUAE HESH%)* 1.96 1.73 2.24 2.13 234 253
Az =95 0| 20254 | 2024 | 20234 | 2022 | 20214

A2 EUR Class(%) 493 6.96 17.71 -2473 | 2895

MSCI Europe Index(%) 19.39 8.59 15.83 -9.49 25.13

(12) 78 4HE HE

dEA +=4E 370 E 6712 14 34 5 | &EYol=
A2 EUR Class(%) -2.38 -5.64 -5.42 5.50 1.80 8.05
MSCI Europe Index(%)* 6.25 9.99 19.39 14.51 11.20 7.38
+o & HEd%)* 1.98 1.87 2.36 2.18 2.38 242
Az =& F0| 20254 | 20241 | 2023E | 2022 | 20214

A2 EUR Class(%) -5.42 6.14 1698 | -2592 | 25.68

MSCI Europe Index(%)* 19.39 8.59 15.83 -9.49 25.13

* 2014 28 14YUXtZ HIX|OF3 T} S&P European Mid Small Cap IndexOlAl MSCI Europe IndexZ2 HZAZ|IRAELICE (47|

AL oY H

0l AME 7IZOR WA/ KD +9ES

LIEHEH ZdRILIC

(13) f8 47 ®HE

Hgd +=AUE 37h 6712 14 34 54 | AYdol:
A2 EUR Class(%) 7.81 11.55 23.79 16.49 12.86 7.54
MSCI Europe Value Index (EUR)(%) 9.31 15.04 30.52 18.82 15.11 6.37
FAE HE %) 1.49 1.58 2.0 1.83 1.89 2.62
A= o8 0 20254 | 2024 | 20234 | 20224 | 20214

A2 EUR Class(%) 23.79 12.06 13.95 -4.66 2147

MSCI Europe Value Index (EUR)(%) 30.52 11.18 15.60 -1.08 21.82

(14 =229 M3 2EFLE HE

dEd +=AUE 370 6712 1 34 54 | AP0
A2 USD Class(%) 132 3.53 791 6.31 2.35 3.03

12 USD Class(%) 1.48 3.86 8.57 7.00 3.02 343
+oE HEE(%) 0.26 0.27 0.39 0.46 043 0.62
Az ~9E 0| 20254 | 2024 | 2023E | 2022 | 20214

A2 USD Class(%) 791 4.42 6.63 -6.51 0.00

12 USD Class(%) 8.57 5.15 7.32 -5.89 0.62

* 2 HEs 3 WMXOIZE JHX|X| OtL|stE R FXHHTHAl 5 O |o[StA|7| HREfLICE

(15) UAE DHIZ|E| HE

g =AdE ey = 670 14 3 s | EEYoR
A2 USD class(%) 1.20 12.03 20.38 493 1.16 5.87
+oE HEE(%) 2.99 2.49 2.81 2.70 2.90 3.39
A= =olE 0 20254 | 2024 | 2023E | 2022 | 20214

A2 USD class(%) 2038 | -1261 9.82 -23.83 | 2038

* 0| otR[HEE 2018 98 40| Z|= FE[ASLICE
—

—
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(16) 22 XMHIE HE

AHR =oE 37K 6712 14 3 5 | H¥YoE
A2 USD Class(%) 3.28 7.49 17.40 12.86 5.03 6.80
12 USD Class(%) 3.54 8.01 18.53 13.95 6.04 6.84
36% S&P 500 Index, 24% FTSE World (ex.US) Index, 24% ICE

BofA ML Cur 5-yr US Treasury Index, 16% FTSE Non-USD 2.72 7.51 17.78 14.13 6.68 6.81
WGBI Index(%)*

FAE HEE %) 1.25 1.08 1.22 1.30 140 147
Az =& F0| 20254 | 2024 | 2023 | 2022 | 20214

A2 USD Class(%) 17.40 8.82 12.52 -16.33 6.27

12 USD Class(%) 18.53 9.87 13.60 -15.53 7.29

36% S&P 500 Index, 24% FTSE World (ex.US) Index, 24% ICE

BofA ML Cur 5-yr US Treasury Index, 16% FTSE Non-USD 17.78 9.09 15.69 -15.59 10.13

WGBI Index(%)*

* 2015E 78 20¥YAtE HIX|OF3 7} BofAML US Treasuries 5+Y TR USD 24% + FTSE World Ex US TR USD 24% + Citi WGBI
NonUSD USD 16% + S&P 500 TR 36%0i| A 36% S&P 500 Index, 24% FTSE World Index (Ex-US), 24% ICE BofA ML Cur 5-yr
US Treasury Index, 16% FTSE Non-USD World Govt Bond Index2 HZAZIRASLICE (47] X oig BE 0| A|IFES
JlEez AN HXoiEE =AES LEFAH AYLChH

(17) 222 AR} HE

HEd =& 30 670 1 Sl s | EEYOR
A2 USD class(%) 0.87 3.25 6.86 6.40 0.07 2.69
Barclays Global Aggregate Corporate Bond USD Hedged Index(%)| 0.93 317 7.08 6.60 0.64 4.08
TUE BHSH(%) 0.31 0.36 0.57 0.75 0.78 0.81
A= 98 FO| 20254 | 2024 | 2023 | 20224 | 20214

A2 USD class(%) 6.86 3.34 9.07 -14.93 -2.04

Barclays Global Aggregate Corporate Bond USD Hedged Index(%)| 7.08 3.69 9.10 -14.11 -0.79

(18 228 FEM #HE

A8 +=AE 30 6712 e 3E 54 | 2802
A2 USD Class(%) 0.75 1.65 4.02 377 -1.40 422
FTSE World Government Bond USD Hedged Index(%)* 0.68 142 3.79 418 -0.76 -
FAE HEH (%) 0.25 0.32 0.52 0.69 0.67 0.50
Az =& F0| 2025 | 2024 | 20234H | 20224 | 20214

A2 USD Class(%) 402 1.51 5.84 -14.06 -2.97

FTSE World Government Bond USD Hedged Index(%)* 3.79 2.38 6.42 -12.86 -2.29

* 20154 7& 20¥YAE HIX|OF3TF Citi WGBI Hdg USDOIIA{ FTSE World Government Bond USD Hedged Index®
HEEJASULCE (&7] Xl oY BHE 0|z A|FS 7|E22 I7/aX #IX|0t 2 £ &S LIEtH AL

(19) 22 sj0|A= KA BWE

AED +AE 371 671 & i 34 59 | 280
A2 USD Class(%) 136 397 8.08 9.37 3.11 4.88
ICE BofA Merrllcl Li/nch Global High Yield Constrained USD 127 391 845 10.20 409 6.53
Hedged Index(%)

FAE HEE%) 0.31 0.27 0.47 0.56 0.74 1.18
Az =F 0| 2025 | 20244 | 2023 | 20224 | 20214

A2 USD Class(%) 8.08 8.19 11.89 -12.87 2.22

ICE BofA Merrill Lynch Global High Yield Constrained USD 845 924 12.97 1138 3.04

Hedged Index(%)*

* 20153 73 20YXtE BIX|O 27t BofAML Gbl HY Constnd TR HUSDOJ|A{ ICE BofAML Global High Yield Constrained (HW0C)
100% USD Hedged Index2 HAE|JSLICEL (47| £X|= i HE 0| AHE 7|[E2E AAH/AX X0 £=AES
LIEFH ZALICh

—
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(0) =22Y E3a0|E F4 HE

AET s 371 671 14 3 54 | AFAoE
A2 USD Class(%) 2.18 500 8.52 11.07 5.87 831
MSCI ACWI(%)* 3.29 1117 22.34 20.65 11.19 -
oA E HEH (%) 1.81 1.60 1.97 1.93 2.17 248
Ard s 0| 20254 | 20244 | 20234 | 20224 | 20214

A2 USD Class(%) 8.52 1145 13.30 -18.88 19.62

MSCI ACWI(%)* 22.34 17.49 22.20 -18.36 18.54

* 2015 7€ 20YXE HIX[ORZF MSCI ACWI NR USDOIA] MSCI ACWIZ HAEZ|RAELICH 7] =X sie BHE ol
AM-EE 7|82 MAH/HN #X| O3 A ES LIEHH A LIChH

1) 22Y HEO|M 1A HE

AR +=AE N 670 1 34 54 | EEUolE
A2 USD class(%) 1.81 491 10.66 8.87 348 443
+oE HEE%) 0.66 0.56 0.74 0.87 0.92 0.89
Az =& F0| 20254 | 20241 | 2023E | 2022 | 20214

A2 USD class(%) 10.66 6.22 9.77 -13.11 5.81

*
rr
rE
[n
rir
Am
ox
rE

X[OtAE 7HX[X] ofL|stez FXHIEA| o5 B R2lSHA7] BERILICL

cgd +AE 3708 | e/hE = 34 s5d | 2820
A2 USD Class(%) 387 -2.51 -2.87 6.93 551 5.71
MSCI India 10-40 Index in USD(%)* 478 -3.19 2.62 1134 | 1003 -
TUE HEE%) 146 1.65 2.20 1.79 2.07 3.08
Az Y& FO| 2025 | 2024 | 20239 | 2022E | 2021

A2 USD Class(%) -2.87 7.58 1700 | -14.84 | 2558

MSCI India 10-40 Index in USD(%)* 2.62 1122 | 2092 | -774 | 2664

* 20134 3¢ 21YXt2 HIX|OFA T} S&P IFC Emg Mkts Invest India®ll Al MSCI India Gross TR — in UDS Index2 HZA |2,
20204 7€ 31YXLE MSCl India TR Net 10/40 Index® HAE|JUSLICH (A7 £X|= e HA 0|z A|HES 7|&20=2
DA/ X0 £=2AES LIEPH AYLCH

(23) Y& AEIY HiE FA HE

dEa =8 3 E 671 =l 34 5 | &80l
A2 JPY Class(%) 8.83 19.64 17.90 24.65 14.60 6.20
MSCI Japan Index (JPY)(%) 9.57 21.01 24.27 2448 15.88 7.28
+o & HEE %) 2.03 2.16 2.81 2.55 242 2.89
Az =& F0| 20254 | 2024 | 2023 | 2022 | 20214

A2 JPY Class(%) 17.90 26.38 29.99 -8.05 11.00

MSCI Japan Index (JPY)(%) 24.27 20.74 28.56 -4.49 1344

24 €2 SAYEF QEFLE| HE

g =AdE 374 671 & 14 34 54 | 8o
A2 JPY Class(%) 7.74 22.68 29.10 22.85 13.36 6.36
S&P Japan Mid Small Cap Index(%) 715 2047 29.04 21.65 1433 -
+oE HEHE %) 1.58 1.70 2.25 2.06 2.13 2.81
Az =& F0| 20254 | 20241 | 2023E | 2022 | 20214

A2 JPY Class(%) 29.10 21.96 1776 | -10.41 12.71

S&P Japan Mid Small Cap Index(%) 29.04 14.35 21.99 -0.21 8.76
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(25) &E0| HE

HEd =& M 6712 14 34 54 | 8o
A2 USD Class(%) 143 757 46.10 9.54 3.55 6.08
MSCI EM Latin America 10/40 Index(%) 820 19.22 55.26 15.14 8.87 7.59
FAE HEH (%) 2.96 270 2.65 3.04 3.32 408
A +dE F0| 20254 | 20241 | 2023 | 2022 | 20214

A2 USD Class(%) 4610 | -34.02 | 3635 727 -15.55

MSCI EM Latin America 10/40 Index(%) 55.26 -26.66 34.05 9.04 -8.09

* 2022 e™EXIE HIX|OFR 7} MSCI Emerging Markets Latin America 10/40 Index0| Al MSCI EM Latin America 10/40 Index2
ging
HAZQSLICE (7] =X siE HE 0|7 A|IEE 7|82 2 WA/ HX|O3 &S LIEFH 2L

(26) X% 7ts oA X HE

AED +AE 30 6712 il 34 54 | 2820
A2 USD Class(%) 717 22.31 33.29 10.99 5.26 248

12 USD Class(%) 7.41 2291 34.59 12.11 6.31 8.25
TAE HEH %) 2.33 2.15 2.71 2.61 2.76 3.10
A= +YE F0| 2025 | 2024 | 2023 | 20224 | 20214

A2 USD Class(%) 33.29 -9.04 12.76 -18.32 15.73

12 USD Class(%) 34.59 -8.08 13.88 -17.51 16.83

* B HEE £ #XOIRE JHX[X| OfLSIER2 EXFHEIAl o5 B F2l5HAIZ7| HEELICY.

7) 22 CIO|LtE] F=4] HE

A8 +YE 30E = 1= 34 5 | 280
A2 USD Class(%) 5.24 11.42 19.08 17.19 8.20 7.45
MSCI All Countries World Index(%) 3.29 11.17 22.34 21.04 12.50 9.07
FoE HEE(%) 1.91 1.65 1.98 1.92 2.09 2.29
Az =95 0| 2025E | 2024 | 2023FH | 20224 | 20214

A2 USD Class(%) 19.08 15.49 17.04 -19.71 14.78

MSCI All Countries World Index(%) 22.34 17.41 23.45 -16.52 21.72

* 20243 22 232XtZ HIX|OFZ7F 60% S&P 500 Index, 40% FTSE World (ex.US) Index®lAl MSCI All Countries World
Index2 HAE|IJASLICE (M7] =KX= oY HE O|F A|FES 7|FE22 /N #IX|Of 3 +=AES LIEHH AYLCh

(28) A|IAH|OME] =2 4 Hig Z2|0|g HE

AET & 3IME | e7HE iEl SEl 54 | 280l
A2 USD Class(%) 153 468 12.59 14.99 8.65 4.80

12 USD Class(%)* - - - - - -
+UE HEE(%) 1.20 1.11 1.36 1.38 153 2.06
Az =& F0| 20254 | 2024'A | 2023 | 2022 | 20214

A2 USD Class 12.59 16.66 1576 | -1484 | 1692

[2 USD Class(%)* - - - - -

* B HEQ| 2 USD SaiA+= 20253 7& 23Y ME|0] 87|70 1 OERI AR 1H JatE 7| X SHK| SE/kELICH
(HE AU 2006H 109 139)
w B HC= EY BX0I3E 7HX|X| OfL|stE2 EXFHEIA| 35 o RQIstA|7| bghL|Ct

- L-—L 10 —
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(29) AIAH|OE] 22 A¥3F HE

HEd =& 3IME | e7hE 19 3d 54 | 2820l

A2 USD Class(%) 232 10.48 21.81 15.32 8.72 10.01

[2 USD Class(%)* - - - - - -

MSCI ACWI Small Cap Index(%)** 2.66 10.95 19.72 14.62 7.29 -

FAE HSE(%)" 2.28 1.89 2.15 2.17 2.31 2.59

A= +9E FO| 2025 | 2024 | 2023 | 20224 | 20214

A2 USD Class(%) 21.81 7.25 17.38 -16.02 17.94

I2 USD Class(%)* - - - - -

MSCI ACWI Small Cap Index(%)** 19.72 7.66 16.84 -18.67 16.10

* 2 HEQ )2 USD SaA= 202619 13 14Y 2FEO 2&87|¢t0] 13 0|2l A= 13 JutE T7|MSHR| kS LICE
(HE 28219943 118 49

w2014 2@ 14LX2 HIX|OLE7F MSCl World Small Cap Index0iA MSCI AC World Small Cap Index2 HZA A& LICH
(&7] =Xl o HE 0|z AEE 7222 MA/AX X032 &S LIEfH AL

(30) 8= HE

AED +AE M | e7hE il 34 54 | 2820

A2 USD Class(%) 1.58 427 8.09 11.42 432 8.08

FTSE All-Share Index(%) 6.38 13.69 24.02 13.58 11.71 9.20

TS HSE (%) 1.44 1.25 1.55 1.54 1.78 2.24

A-H =95 F0| 2025 | 2024 | 2023 | 2022 | 20214

A2 USD Class(%) 8.09 10.06 16.29 -21.86 14.27

FTSE All-Share Index(%) 24.02 947 7.92 0.34 18.32

BN o= &7 HE

A8 +YE 30 E 671 19 3d 54 | 280

A2 USD Class(%) 5.63 10.30 20.51 12.93 10.22 6.88

Russell 1000 Value Index(%)* 3.81 9.34 15.91 13.90 11.33 8.76

TAE HSE (%) 1.55 141 1.73 1.72 1.81 2.54

A-E +YE 0| 2025 | 2024 | 2023 | 2022 | 20214

A2 USD Class(%) 20.51 7.54 11.13 -5.62 19.70

Russell 1000 Value Index(%)* 15.91 14.37 11.46 -7.54 25.16

* 20069 12 1YXtE HIX|OF3 7} S&P 500 Barra Value IndexO| A Russell 1000 Value Index (Total Return)2 HAE|ASLIC
(71 =X g HE 0| AEE 7|Z2=2 MH/AX HX|OR +=4&S LIEH AL

(32) O|=E2] St0|LE M2 HE

HET +AE 3 | e7HE & 3d 58 | 2820l

A2 USD Class(%) 1.71 4.02 843 9.39 374 4.81

BBG US Corp High Yield 2% Issuer Capped Index(%) 1.31 3.88 8.62 10.06 450 -

FAE HEH %) 0.36 0.31 0.50 0.63 0.81 1.09

A-E +YE 0| 2025 | 2024 | 2023 | 2022 | 20214

A2 USD Class(%) 843 7.38 1243 -11.99 427

BBG US Corp High Yield 2% Issuer Capped Index(%) 8.62 8.19 13.44 -11.18 5.26
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(33) O|= AEIY HiE FAHE

dEA =& Mg | e7HY 1 34 54 | 8o
A2 USD Class(%) 6.39 15.74 28.42 2191 13.74 9.87

12 USD Class(%) 6.66 16.33 29.73 23.15 14.90 14.53
Russell 1000 Index(%) 241 10.60 17.37 22.74 13.59 1142
FAE HEH (%) 2.54 2.03 2.60 215 2.16 249
A +=E F0| 20254 | 2024 | 2023 | 2022 | 20214

A2 USD Class(%) 2842 15.21 2246 | -1528 | 24.03

12 USD Class(%) 29.73 16.39 2370 | -1444 | 2531

Russell 1000 Index(%) 17.37 2451 2653 | -19.13 | 2645

(34 0|7 d%F HE

AER +AE M | e7HE 14 34 54 | AEYoE
A2RF USD Class(%) 061 3.65 9.90 29.74 8.83 6.51
Russell 1000 Growth Index(%)* 1.12 11.75 18.56 31.15 15.32 8.89
+AE HEE(%)* 2.79 2.26 2.91 2.66 2.97 2.73
Az =95 0| 20254 | 2024'A | 2023 | 2022 | 20214

A2RF USD Class(%) 9.90 30.14 5268 | -40.57 | 17.65

Russell 1000 Growth Index(%)* 18.56 3336 | 4268 | -29.14 | 2760

* 2006 4Y 12X2 "HX|OF3 7} S&P 500 Citigroup Growth Index0|Al Russell 1000 Growth IndexZ

HE L ASHLCE (7]

Xz i HE 0| A|EE 7|E22 IpA/aX]| HIX|ot R £=9&& LiEtH AYL|Ch

(35 0= SdF 8= HE
A™n =& 3712 6712 14 34 5 | H¥YoE
A2 USD Class(%) 2.32 7.50 12.22 10.31 9.75 10.17
Russell MidCap Value Index(%) 142 7.69 11.05 12.27 8.13 -
TUE HESI%)* 2.15 1.82 1.99 1.99 2.09 2.80

Az =9F 0| 20254 | 20241 | 2023 | 2022 | 20214
A2 USD Class(%) 12.22 7.14 11.63 -5.68 25.77
Russell MidCap Value Index(%) 11.05 13.07 12.71 -15.44 23.52
(36) EE 04X HE
B =& 371 & 671 & 14 34 54 | 2EYo=
A2 USD Class(%) 1.26 5.22 9.01 483 17.82 404
MSCI World Energy 10/40 Net Total Return Index(%)* 1.52 7.86 13.29 6.72 19.22 6.68
FoE Had%)* 1.88 1.83 274 277 3.27 3.76
e o8 0 2025 | 2024 | 20234 | 2022 | 20214
A2 USD Class(%) 9.01 1.92 3.68 39.58 41.21
MSCI World Energy 10/40 Net Total Return Index(%)* 13.29 2.79 437 42.24 39.29

* 20154 9 30YXtE HIX|OF3 7+ MSCI World Energy Net Total Return Index0l A1 MSCI World Energy 10/40 Net Total Return

o=z BgEASULE (7] =X oig HE 0|

|I—|
(=]

=2 7|1ELR
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(37) € 385 HE

dEA =& 3M 6712 14 34 54 | Agdol:
A2RF USD Class(%) 9.21 16.42 4391 34.06 17.66 8.25
MSCI ACWI Financials Index(%)* 494 9.84 28.60 22.70 15.67 -
+E HEY (%) 2.54 2.18 3.10 2.84 3.05 3.40
Az =& F0| 20254 | 20241 | 2023E | 2022 | 20214

A2RF USD Class(%) 4391 30.94 2786 | -19.39 | 16.11

MSCI ACWI Financials Index(%)* 28.60 24.32 15.54 -9.84 24.35

* 20144 2 14Q2Xt2 HIX|OFE 7} MSCI World Financials Index0| A1 MSCI World/Financials NR USDZ HZAL|A} 20, 2015
H 78 202 XtE MSCI ACWI Financials Index2 HALZIQJSLICE (&7] =X|= s HE Ol A|FS 7|[E2=2 ItH/EHY

#X|0p3 = &S LtEfH Z4YLCh
(38) €t EE HE
dEA +=4E 370 E 6712 14 34 5 | &EYoI=
A2RF USD Class(%) 19.99 7302 | 15948 | 46.40 1842 773
12 USD Class(%) 20.29 7389 | 162.10 | 47.88 19.61 498
FTSE Gold Mines Index(%) 14.58 7190 | 16934 | 4644 18.30 335
+o & HEd%)* 5.80 4.86 4.95 457 455 485
Az =& F0| 20254 | 2024 | 2023E | 2022 | 20214
A2RF USD Class(%) 15948 | 13.58 6.46 -17.00 | -10.59
12 USD Class(%) 162.10 | 14.70 7.56 -16.15 -9.69
FTSE Gold Mines Index(%) 169.34 6.62 9.36 -1547 | -1272
(39) 2E HAAO|AA HE
g =& 30 E 671 14 34 5 | &EUoI:
A2 USD Class(%) 11.26 13.95 13.09 561 498 849
I2 USD Class(%) 11.56 14.49 14.19 6.66 6.01 8.91
MSCI World Health Care Index(%)* 10.60 13.92 14.83 6.41 6.43 7.54
FAE HEH %) 1.72 2.16 2.08 1.77 1.84 2.22
A= o8 0 20254 | 2024 | 20234 | 20224 | 20214
A2 USD Class(%) 13.09 1.94 2.18 -5.21 14.19
12 USD Class(%) 14.19 2.96 3.19 -4.29 15.29
MSCI World Health Care Index(%)* 14.83 1.13 3.76 -5.41 19.80

* 20159 72 20UALE HIX|OF= 7} MSCI World/Health Care NR USDOIA MSCI World Health Care Index2 HAE|ASLICE
(A7) =KX= e HE 0|2 A™ZS 7|F22 tA/HA #X|o3

A0=22
TaEE

LIEHEH Zd LI

(40) 2E EYF HE

dgd =AdE 374 6712 14 34 54 | 8o
A2 USD Class(%) 16.44 4887 7045 14.79 12.15 8.19

12 USD Class(%) 16.73 4963 72.18 15.95 13.29 3.64
MSCI ACWI Metals & Mining 30% Buffer 10/40 (1994) USD(%)* | 15.50 47.25 76.35 19.22 13.87 9.00
FAE HSH%)* 3.67 3.25 3.44 3.52 3.91 4.50
A= =olE 0 20254 | 2024 | 2023 | 2022 | 20214

A2 USD Class(%) 7045 | -10.91 -0.41 1.03 16.13

I2 USD Class(%) 7218 | -10.00 0.60 2.06 17.30

MSCI ACWI Metals & Mining 30% Buffer 10/40 (1994) USD(%)* | 7635 | -11.44 8.49 -0.97 14.08

* 2013 10€ 1€X}t2 #IX|OF37} HSBC Global Mining Cap Only USDO|A] Euromoney Global Mining Index (Close)Z #H A&
A1, 20154 98 302 XtZ EMIX Global Mining Constrained Weights Net Total Return2 2 HZALZ|R} 20, 2020 8 18 LR}
E MSCI ACWI Metals and Mining Index2 HAE|ASLICE (7] =KX= siY HE 0|2 A|FE 7|E22 A/ HIX|

O3 9SS LtEtH AYLICh
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[Zx)) HIs=2X HE

2lc
=
_ =
AT 4

FoE 3ME | 67hE 18 3 54 | 2820l
A2 USD Class(%) -0.12 9.80 18.00 32.79 7.57 8.27
12 USD Class(%) 0.13 10.34 19.17 34.11 8.63 24.40
MSCI A‘II Country World Information Technology 10/40 - Net 407 16.49 3016 3580 1708 i
Return in USD(%)
TAE HSE (%) 3.66 291 3.42 3.14 3.44 3.01
A-H =& 0| 2025 | 2024 | 20234 | 2022 | 2021
A2 USD Class(%) 18.00 32.50 49.78 -43.06 8.01
12 USD Class(%) 19.17 33.79 51.27 -42.49 9.07
MSCI A‘II Country World Information Technology 10/40 - Net 3016 746 5102 3107 2736
Return in USD(%)

*

= 7|E22 /SR HX|0E 4 ES LEHY Z-LCh

F1) FAE HSHE%)2 20253 128 312 7|F, i 72t S TeE
F2) M, eME 7Iztel #oE HEH %S F T2 3o g 7|7

O

_C')_

=
of Meks| AxBA| 22 + YLk
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