O EA|Z| HiEHCF

= ol
= 21

R A

71 Zofl of

9

E X} A o
of 2

W 5 o
ol T Ujo Tl
R
B30}
= o
KR
<Mz 2
g o
o ol
i o OF
.M Ol gio gy
R Llo Rl
M
o __ NI
(=3 ulo 53
I[N -
kE |o_.._ {F U
ofo N0 3
— Ul 4
oH i
- _-/o I
ol & 7r <
[ s = ilo
o 04 B0
=T 1K oF
M vm
rj w0 aK oF
ujo oF W @
0 oM H oF
mﬂ&m A oob
3 no o e oF
k- Ll
o ol
HH oF

SRAES

o et

e
EH

ok

EY

™

st
=

x
=

al
=

[ (www .kofia.or.kr)
Ho|X| & Zt1SIA|Z| HigfL L))

=
=

]

(o]
—

3](02-2003-9000, www.kofia.or.kr)

) MRFEA|AAE] — http://dart.fss.or.kr

) MRFEAIAAE] — http://dart.fss.or.kr
KA XH02-788-8400, www.daolfund.com)

o

o:
=

o
—

22l
22
At

| Atof|
KA XHwww.daolfund.com) <l

2

Fo}|
12023 58 23

I
=

=
T

(

120234 58 16

ol
=

R

Lt.

(][
oz

-1
100
e

00

=3
1o

e

ol
=

HMOMO Z[MAE &

=

o

&3 e A 7tX|

NS
._AAWH_EA
;OEEET
J|JoT
.r__uo_u__g Iy

o S0To)5%
JoI
o 1<k
1| S,
m._w —jlofl
10 .H_mH_WO
Jiodiofzll
<10 _
KO
& _.__._ rWA._._
<Ko or
SR
P L
03 |_Iﬂ_|_A E_Iq
NN
W (R0ST =
0 bem o KIO |
1l ME_.E _“__._“__./

H 0
=L 1 e (S
@. _I_ﬂn_._o

ol = or—
] b

mFio X o
iol l0FZ0RIML[JK}0

[0olT ok<



http://www.kofia.or.kr/

M Sk

80
<M

Wr

A 1

__AO

Ly

A7 T2f 2

AZITe| &

b

—t
100
—

1ol
EL

<

o

AEZ| 7ol

-
__OH_

Kl

E

H 2 5.

Brour

| =5

Ap7[ 2| A=
__I.L
At

E

Az =

-
__Oﬁ

K1

F

= RH2

FAZ |72

PR
(==

7.

AtcH e
=
2|

=
-
=
-

FAte

A7 =7+2f

KH

Tof
K

K

=2
__ot

of &4,

11.

—r
100
—

!
e

I
<
<

ok

<

=N
100
e

iol
=N

ujo

o

sl A

M 3 F.

ol
Y

2
__ot
oK
K0
2

ey
I

H

T

o

3| Ato

Sxp7| T B

Xl st
(==

3. 7|Et



H 5 5. 7|6l EXAIESE Qo LR Al
. EXixte| Halof BBE Abet
HErE x| Tel sfxlof BHE

=

1

2 -

3. MeF P7I—_r19l SAlol| zhet MgF
4

5

6

ook



FAZEAl FelAte

. FRHEHERA]

HAUOMe} FAHEHEM EE ZHO|FAMEBEAME BIEA| #OSIA[7| BE2tH, ZHO[F
A

=
=2
AdHA o B2 FXA LEA| ZIO| FAMMHEAM A FALMBEME THE = AFUCL

AALF@ol et 7| MAtehE &asty, Astel £Xt

=
A MBSt FXAEFHE SHAT| HIEHCL

m

HEEAT| P SRYYSE 2 Hos
o

=
4 2d ojL _%_Xl-gl skol| Mglsl AME

MIM, SRAEHMA ZIHE SXMY0) e SRS £= NB2F}

;l.l__[
IEA| MEECHE 282 flen, Mo FXAMIAO| ol MAECcHE &
= 52 A FXAMAHES HIXZ 2D 0[E5HA|Z] HiEHCL

AEANY, £7ISTAMOS X S WHEAY|TY BHEH FAIHo
o= ZHMDM, EXAMHM EE ZO|SXMBA 220 XY S

g
=
Jon

om dm
it}
oo
n
Pal
ol
i
1o
N
2
My
0
=)
o
4o
r
02 Io
]
njo
a
2
A
52
o
r
n IL

ol
_—

EXNEHS NPEAY|To SR mEl £000| AH=E MY

2 o ZAESHO| wa} ol FHHTAIL 55K otsini, S8 ol3Xt
Mol M82 ue 2¥ SolM FBSAEAS Hests AT 2ol

H —
g2 digAtE s w2t dig2dSAL ES5HX| praU

ol |0 |m

o |HL |oH (oM
=

m
A
Rl
N

_ol

rir

oy

2 -
ro 4
A

o
Nl

10.

SHDOYSLEI Boss AP ShFHolM FHBWLSEIL Ao
|

g FoCt ASHFYO

HEEAP|F71 44 F 1H0| ZosiSoE 40| 503 ojgh (a2
£)el 22 EL4FEATIE o9 E85Q AMPE0| LESHALL lolsiX] &
A2 FX Al 2EZHE FE SQI5HA7] HiZtH, & ZHE fEHHF
S8 FAIE S, Eofs|Al, ESHFEAAX EHO[X[0AM &elet = AEUC

rr Hy [r&







DH_?_ o EI-—'— EE
o IT = o

‘I’EI%ZJ 7l -‘?I% 2l

o QopPyEs

H8EE @1 AU

EXHUBME ¢

CHEE1STSAREXUSFY] ALY
Cf. Dh2ba RS HEot Baskd F9
WEEA| EDSHAY| HRELICE

SR S8tx|

Lo | %E %fﬁ%gﬁmﬁ:é§$ﬂﬂ?-W”ﬂ mT+E %a Ee

e | LD [B2 FMol  EXse  RERMIEN EXgld F4 5

A ;‘lg JIHHSYY, ST 199 YUY, 38 HEYH S0| gooz
TS Exte) MES 7|6t FA|7| BERILICH

X2 9

SRpH

QERHAIErS
(125 R1SRSHRERAENFA] « RS
sof MRD olg SOl SRS WA
IEERMESO £XE S AHESAlQ)

2xiy FEO YAUSX|REA F TN F2 EXSLE BERMSO £

HMo4z M2 HM4a=OM Ests FE FAMUYAM2Z o0 ZEXHUE

90% Old FASHY HYst= At=a5 8 O|AMASE 2530 +AX0H =8
FAE S8 A2SHO sHE MIYES 1 FH2=Z Ut

Extes

2Lt YAt RE85XHE =67 flsto] xME Crg Aol EXSHo| HIEA| BHMECH:E
B2 glon, MEEXIAKXL, MEIAXL, EO§Z|AL S O] EXpAERD BHE OfEPH TYAIXIE £X}
22 E’é EE EXtEEo HYE HESIX| d&L
2. EXtHE
O] FXtMEIZ FXLLEIT A IR RS A=FM(E= Ee 83 THAYO 4&E =15 7|¢
FANO| =2 FXtSHE ZEXIEN O] FXHME XpAHB WO 90% O| &S FAtEL|CH
O] EXtAIER 7|2XMo2 ShelX| Meg MHSIX| 1 o] EXHMENAN FXists ZEXMEQ|
JHEA HH2E SO0 THAQ /Y &2[E ot
DEXIAE Fo EXtHER o 2
E-k
<FQ EXiY>
AFFA 60% O|M(BER = BT FHAEY H4EHE 37 7| F40Q
EXt 60% 0|4
<F8 EXFE ol ejdae>
Ch O] EXpAENS EXHMEIT AS| IR RS B7 E= 53 T AZO| &&=
SF1EFFH | 3318 7IdFAOI=0 oSFE =789 ADR Zghol FXjsto] =
DEXIME | FAMSO| ME FX}b XM JHKIBHE F
[F4] - 83 HF, 248 ¥ MZE HEE 8% = AT EXHEEE Mz
Mofef Aot S3HeHAL| WAAHNE 7tsAH St MEO|H, MEE MEs
HEAz AL STAU AL XtAHHE 7St M=)
- StIHBHEIMK]) XHES S35t Top-Down HAlo| B35 MY A%
- X&5E 20| ofldEls ME S2 A9 *"':7|°* (Leading
Company)0il & &£Xt




Expelg

530 2008 UAAE 24 850 BE 58, 84, A% 5 AU
54 58 =1t

-2t 29 SYHF SXYNOIL ATYB Ofet BN BF I

- AFTH 242 |k HYHF ey, 58 BN E& 30t B

X 33 18 7|2 oY MAUOIM =FH0| U= 7IYE Y LHA0IM
gt Al ERSE2 A Aen, XtEItEl FWHEE E{Stn Us
[ZULICE E3l 5= 18 7I22 53U oME GAtet MESS 21 U=
7|YEE BME JIX|7t &2 7|YES0| k=L Ch

<geldda]>

(1) O FXHIERS =-SSHEAIRIAMO| CHSI0] 2teld SmE floh 28lX| Mefs

@Mz = StHM 283t AS FHLR gLth

(2 O FXEO] EXtol= 2l=F4 S2 05D, 83EHD = 390

S 2t HA|ZO] AHzZfx[7| W20 Y S3t CHH| st=Rlztel £+20]
HEStHs 42 =AMAYo E2 5+ USLICE QBEAXE EXO| ME
slQsio| mE|Hoto 2= ZF EI-HEZ QIBEA|XMS 2 90%~100%
FEoZE FXE HAE A=olH, Z S FLf I HUIEMEZS
o|8g AZLct gLl x| M2z FXHAERS| ME/BIK|, FIHHS,
stgds W Qe AZAEel ZHE, AP £F 59 O|fE antdo=
HYE|X] B2 = Aon, O/ Qlgf| F|XHMEN Xfitol UL £ HMETL

el =28 5 ASLICL

3) ol FAE2 SeiEd FUnddE s Sl XE Y
A=lLcE SRR HEg2 Algdd, FAsHel R84 S5 125t
=899l o wat 282 o Z YL,

@) elX|eh 2HE5tY 2K FH0| HEA FdEtts 28 2 SgLIth

* Hlm X|4= : MSCI China Index 90% + Call 22| 10%
Al Mg B EXt MEkol HAE, MER HluX|4o| SXo| M2t o] HuX|$HE HEEH =+
ASLICL O] BR HASE = N I HXH(AISA| 5)0f et SAIE oL

FAME, SHUGEMY), MLEE7tS) FHE FRY, A

- 1,002 EXFA] SRR
SR RHARE F28 B2 A | soye exzE Su4HE
= iy OIAI(EHS]: 22l
22 R =t
E|_H:IH X HA o -?;Tr % '?' Lz Lz L= E| [E]
aag | SRS EH | ¥SE | T 00 1@ (2@ |39 ) s 104
T HA A ‘Hle
e T
Feeu- | 2Ya2Y
Q2 IZZI0I(A) 9| 1.0% 1.44%| 0.70% 1.73% 1479%| 251 406 | 566 898 | 1,870
ofuf
Py TEEREES
m=gol- 2.04%| 1.30% 191% | 2.077%| 213 | 410 | 592 924 | 1,896
B2HZHC)
Fa=4%- | 222
22121 (Ae) 0.5% 1.09%| 0.35% 1.28% 1.129%| 165 284 | 406 660 | 1,402
of
PN T EREES
28}91(Ce) 1.24%| 0.50% 1.47% 1.279%| 131 266 | 404 691 | 1,531

(F1)1,0002H EXAl EXXZE RESHE EAT|IZHE SEFHE A FXRZE 1,000 S FXIY
3% € EXIIZHE X225 El= SHEEUNTTE + SEFHE)E QOgUnt. MFEH+E
SESHES2 2FAL, 0|Ya32 BF MEASIH, A7t EXA+AYES 5%2 7HESHAS L.

S E Col iz Extg Zde SHI80| YXg= AF2 o 2140 Futkl:= AMHEHOY R
AcgIl & Cedo| ZtZ EX1E ZF2 SHIO0| YX[sh= AMHE2 <oF 3@ 474EH0| ZaEl= ZApAIHEOIL
TOIHY, B 59 HEo mat Z2tE = AFLCL
(FHTRY PRI FHHL EXHE2 EAEYM H2& 130 B 8 #5E0] 2T NS
HISHAZ] HEEfLICH

%0 1o




120N SASte SERE HEFAZIT THe 0 SESHIES

I
)
ofn
O
=[o)
oft
opt
HL
¥
rir
rot
H
oy
ojo
4m
P
o

oo gL L.

F5EFCe BR0= A= D= ZME2R 5o Of1E0] = Mot FRC, FRCE, SR
FASHC R ASHeEH, O H87|F A UWE2 UOIFAEEM HEN 2SS H=SHA7] HHgfLICH
(Fo)EE-HE HE2 ZEXUEL 7|EH| AHEAMLIEO] ZEXIMENS| RAISH HIE22 2H25t0] thEE
Yot AEXLEM X EEE B2t 7|Eft| A

214 x| 224 x23d z2s5d d¥ Yol
== =4
e Y 2022/01/02 ~ | 2021/01/02 ~ | 2020/01/02 ~ | 2018/01/02 ~ )
2023/01/01 2023/01/01 2023/01/01 2023/01/01
TS | o0
T-ez=roL 01-02 -29.53 -17.33 -0.92 0.58 5.77
Lo =)
H| L X| 4= -
|l 2014 -19.61 -20.35 -7.89 -5.33 -2.06
01-02
=
EXE TE 2014-
0] HEAN 01-02 21.58 22.93 23.46 22.44 20.12
(GRS (1) HIA|S= : MSCI China Index 90% + Call 22| 10% (HuWX|s Gatos SXAUE fatel= 24 8

AL =]
TUE, %)

HIEO| HSEX #3)

X O] FXRIEfS| H|mX|=®X|0IF)= ZXLFLREH 20184H 2F 21Y7A| "HSCEl 90% + Call 22| 10%"E

ALESIRASH, 2018 2& 222 R H ¢7[2| BluX|+=2 HAASLIC

(F2) d¥T +UYE2 oie 7|USA FHFYES 7IHETFLA 2z Aot A2z HYEAI|T FHIE

A=z dfg7|1dstel M8 s=A4ES LEU= sX L.

(F3) +YUE HIEERETHMN2 7|t HEQ st T80 H+dE0M SN2 2ot3

SEHAUEXNE EoF= #X=2AM, BEY0| 525 g | = =

o|oj gLt

(F4) 28€ Ol 92 4% 4 TFRE=R 48AH0 OE =+ U7 W0 S HAF HE =

UgLEh £t 7|z o2 = MRoiXla /e 482 B7|HA el HF #X = QL

TR 4R00= MEY o|F2 £94EO
o

I =
F5)71 M7t Yot SF +ASHY tishM=E EXNEIYME HSHA 7| BHELICH

essg %-’é—’élé.*-'.f-xt?l-‘.l E%i._ TAUAE
(%) (3H2l-FA °og
4 | 4w | me ) meEs | oo 289 28M 7
Xt7| 3 "; %2 X2 E ES Ha
T 14 24 14 2'd
ohd< | 19864 M 27h 8399 |-7.58 - -6.01 -13.65 e
- G ' ' ' 770
o £ 14
&8t | 19934 ] - - - - -6.01 | -13.65 e
F1) dMYLHEIolo|2t Y TSEXZ|TO SBOAZEY U 22Zdo| it MAL =HEsE
HMEolHg wain, HMALMIoIZ0|2 MALRMEQIZ0| Of 2N HPEAY|TLO EX2H gl

Ho Mo
ofo oo

Sl sk2 O/ = A& RHLHo Cfst 28BS 71T REHMEQIHE Lt
(F2) 2ETUEQHO| x2 1tA 3H ojufjof 283t LEEXT|F Y, UAEXIMS 2ot =& 52
F8EXAES| ZH 0| X|(www.kofia.orkr)Oll A &QlEt 4= Q& L|Ct,
(F3) STUYEAI|IF AHZ FAE2 S TUTEXYAI 253 52 ¥ HHEEXI|F
YRAREHI0|H, siY 2EMEQO BH2E8dE diY A 227|2 & 288 HotE oot
(Fay2848drs od 2SEHMEQH0| It HHEXIITFE 283 7|72 2F ikt 712 Lot

USEXNSH2 ToSXESH o M2t SEHISAIL HISHK| s dHHIYEL=E
=2 £40| MY £ ooz EX0 MFE 7I5t0] FA|7| HEELICH

- 587 EXHEBAML TJIxjArgo] TH EE FESChE WS AFSAHU 2 FAQ
7tXE BF = SUSHX| OiL|EE f2IsHA7] HEELICH

- ZO|EXAFEYMELL XMt LIEO0] ERSAIY FEXEYMol LWEE FSAE 75t
YHEANSH Y OIEMMA| WEstU| FsHAIZ| HHEfLICh
- OIEAE M SUULN SHTYLMA| 7|MMe & LF27F BHEE = A2, g

LEEASHY 342 Y 0|20 HEE 5+ AFLIC




-0 HYEANSHS EBARIHSES 2QSAIL, FIste] FA FHOILt FAbgO Mt
HEUX UEE FAZEEE SHAl7| HHELICH

< SEMIM, EXAEZMY ZIME FXTEC ME EXASH Es diSEs UEA
HEECHE H¥2 SISLICH Eot 3tro] EXtAHo| Fajjo: MW ECHE BY2 gSLCL
R 2F = 190l ZASRAS0E 2EH0| 5094 DT ApREE)R B
TUHEXZE oA XY At2E0| ZESALE FolsiR| & 5 U2, FAF Al 2EEHE
OlfE =QI5HAI7| Hi2tH 27 REE I RE= SEFAEE, EOHZAL  AHUE2EA

SHO|X|0|A =toleh £ A LICH
< F7PHQl EXRF fojME2 EXEEM CEXEBA foAME QL EESIAIZ] HHEHLCL

—_

- S8 FaL)g
o Extete  egMEol met 290 ZFEE ANHINEOR
82 wx ostn ALS wESR YLLICL etk

itz gl o
FAEEel M EE RO oSt 249 Yol EMSH FEXgel &4
° Xl 2o g2 Y22 FXAL 2ESHH, UE XAt MEYRL
=¥ TO2|A S O FAAE FXREHO| CHSIO] MRS XX OfL|gL|C =g,
oEitezfel HEs we 299 o=a Z22l dH0 mE +9YS
TSRz 28 SoM UERASHS mYsts ER0= OaitE =Ho
met eEdsAtel 28 BX| RetUCh

O BEXLEI2 AT HAT SHEN Hei=ls F4 SO F2 TS|
FHS M4 MEN SFMe JtAgsez st 4"l =sgun £,
HE SAAUER ALl TR E BEXUYES S LA JYed, MRdE o
MEYEQ ofztof a2t 543 HESE + UAFLICL

ST STAFE2 OAMR|= LA A= AFo22 MEFI Hlu
SH AE #E 78, A= AT Ciet A, 2t 2, delEs At
ZMHE S2f 780l 2F3%t 0|5 7580 BO{MLICL matA oj2gt
T8 2F3Y, oF2 ofHg2=z Asto] FAYXIO|AH =20[0| LML +&
Olﬁ|_||:|.
A H .

— "1 o =
DEXIE| EXSHE =4 2 0|52, 83EE = 5393 &
Qat2 BAIZ|IO A7 W20 siY 3t CHH| st 80| HEste
=0 4% =HREY =2 = UASUCH SHEAAM FX0| ME SEe
Xt Ze|goto2E 2t EStH2 QISIEA|XRHAO| OF 90%~100% TEL 2 B XS

dA[g Ason, 2 S8 =y 9 RMNES 0j8F A
JELh, A Mz ExEte] MF/E, TS, BeEs 4 ol
NFLgel ZHE, YT £ So| gz AWHoR Admx 2% 4
9lomi, O|2 olef EXRAE FAS AL b HEIL BelHO| =EY 4

sBeHs AU
ol

BRIZ M2 A% S2 0850l HEO HAAIND HHEAIHO B
g WSOz Q% Y2 Yojs U2 TP 5, HCE g
28 S 98t AHOE HaiE7| (RO SF0| BE0| HOK|H s
(B8 WSOl U2 £4)0 WA & AoD 0P FIH Mg W
X|5t7| 91510 BHIXIS MAISHE HYULICH DLt W2 R S8t
of JHK7t SEpte FR0E EXXIS0 BAYS P2 4+ 9lod, o
o e AP BHKE UAIZ S 203 FIHH 097|127t A4
£ GUCH T BRIS HAIZ B A £4E SO £ H8O)
A9t

S HAIY FA df EXUY=tel MY H&2 wA gt of
SXAEOIN  EAVESE SFFAM2 20148 11E 172REH  2ds:=
Q=M AHZO|SMO| CHSIH HYH 22 (Tentatively) TMELCE 2Ly, S=2ES

olgt NHEAY el e, A 2ozl MasE, otE7t =MHefel W
pA| 2t X EMEH Bt MatM A=O0|SMS2 HEJEO0| H2tE & U2, Of
e B2 FAUEOM fESHE a2 g5 % ME0| H2tE + ASH L Eot

siQlof A el M| Cfe) 2R7H) O|F Tl ZEH =7t HE|EX| 2L
HO oBLHMAZHE WX 2 4 U Lok




S Azjaol A FR(YY U UKD G2 EX HO=

Aoj EfolUg XL, YW FTEEC FANTY EXpE 22k

e £ EE E2lo THS 98 $=0 Mool U2 & Uom, o=

stof of ExthlEfo] FTohs MOl UL MY & YFLCH E
] L3

_":_
z320 32 | F
Al mxtojofo] |
A stzotof | ol

=
=
S
=
o

me 9 20 22 5 o= 3 Zolgt & ZAAYLT $HY He SHEE S
2 28 FAS OjofY 4 giELch
HAEAR S Zord ) ol ERX R F20| £XY AL
gEMes |EX O4EE0 854 =230 w2 3Ho| ZoT EXHE|Ae
Jhxistetg xae w0l wHE 4 gL
F) 7|t e EARIE ot g2 Y EXAEIME HZOHAZ] HHEILICH
- 17A] O 3QAL 7|=7} O - 17A] OFEH4 BRI 77} 9 XA XIZ
< 17A T 3 45N 717} 0jY - 17A 23 5ERRA 7 7} 102U KR
Si+4+8E SASHK YFELICL
de IJIENA = B - mHEd) MY HEAERI|

AU =Xt

- 1,000 & T2 0|2 MEX2|oA B2 Esto] fl0|2F STHXE|7EK] A A
AL oo g A 2 FUN, HSEXYA (www.daolfund.com) - EHOIS|AL - SHEFESEAIE S
S e™ Iyl ZH0|X| (dis.kofia.or.kr)Oll HA|EL|CY.

TE M FLLg

HEER7IF HSEXZ|T HAME Bl ASHM| £EO| 8= 20| #H
AZFAet  gEtgelol e MYREAV|IFERFEHO 1

15.4%X|'E2SM Zgh) ME2 FXFsLC o 97 3825AY0

JIEEYds =ote BR0s ZIEsdE xitts =dE OE IS

ool AL SMER SeatM EUCh

- MME o] HEE= HYFAV|F X BF A4S H2| ER0= UHMUE0l et

ME W82 FAEBME TSHAZ7| BHELICH

X EIXASHZ= M

FXrLIEO A 2l o[olol CHStO] AT TSR el FARts EAHEsBAl 2 MR o2t

Mas FEOH ELUCh metd e FXRME EXpAQ] IfMets Jolet ME0] HEELICE XiMet

82 s8d=e SYATZE| HASMNALYE H=SHA|7| BHELICE

¥ AEMFAZE 7FUbof Cist Tty

SSHE AP M4aozoo| ME HAFBNZAZE S S FARME JHSt Al 39 S

FAES 4SS elists A0 2=l MME SHA| Hol, AZKMFAINM Xz AEAl

DpMotH, 23 Atd2 "AFXEZAE 28 A4S FokA7| BRI

X SH2FAMEXNHEULENSHAXM ST 71RO CHst aHA|

ZME AT HMor=o7e WME HAFMENHEUYFASHNZS Sl 0 FALUEO

Ztedst ZteAtel Ee Of EAMUELRRESl WMO[YS Aiteto] AN FALEO| EXHSH=

sielddAol ofo - ot (eS| oot 292 EZeTtth2 FXAAS| MMt 0ol M

(==}
HMeld. RtMst 2HEMS2 ST MEATEUSFASHMSF A2t's HIASHA7] HHELC.

A
)
()

|0

|O

Hu

i

T 3oRt mRetm 9= & C +93H0 ofetol +oxto] mergTer #Aglol O
20N Hote bhol Mot 12 R0l +YSHOR R[50

—_— [ =
1. S5 C ol5pol 15 tigiRe 40| S Uoks 55 C +25HL TR 2 +A5AR T
2 BF C ol=el 1) OS2 40| Sl= ofs 57 2 +2/5AL TF 3 FATASE TEl
3 55 C olzol 2)% OS2 30| Sl= Hofs 57 (3 +o5AL TF (4 oIS T

MEste F 9lo % iy WUol MEA2otE MU0l FPY0| ofrl Fols
o[ o o 0| FHK 2|

- HEels ¥2 HEE JEHL oy HEAY FF 4945

- aoRol DY EE HO S0l b FLOE Tof H4Y E& BoE XNZY SO
o[y i 0| FgHK 2|

CHS AR 8 F A S| AL (CHE R S 02-788-8400/ QI E{ S Z 1| 0| X|: www.daolfund.com)

SEUY 03 AL 2F s ExpAIEro] 9]

ol

H0=Zh

10



>

59
o EFHICEY |7} =
202349 59 239 =2 717 RN E AN
e
=

et E XY R www.daolfund.com) S st 8F A& 3| (kofia.orkr) SHO|X| =X

s =
U EAEAe] M=, 29F MFYL0 2ot A2 EXHEIM M2 1 e

4m
Pl
e
a

At S EASHAIZ| HEEHLEL

of NEEAVITE B8 BUEAUIFUUL NEEAVITY BRE HOl44E SIgAL-
o =
—

mojE2-v|Et BCEMO| M 3R PN NUEX|T 2o (EXQ Aols Cred}
7|-ﬁ|_||:|-
E d -
E2 (Class) HEER7| 7o E7
i i AL
Yuexsd ofUAHl wolatasl 2N FISE wE moEe)
L WOAAROATHOEC Aoz W MEgoz  ZH[80)
TIE moja4z0lRPHOX UNGE AES o 2 WOl Amse AHYUCH
g (=]
AR oy 2 W odo) gy Ao Byss=0EIYQEL =S ZH2S
REsA gl ZEER| L
NUEASH AN Woaazst AN DTEE o HojmLT)
AL A
oy T;,f TojAAR0NTHO  NYEAY|TEO  MMoz W MmEs
242 TN muexy|noun
T T HE T [=] .
Ruensd og E SOLIEN UN YREE Bossac ge oo
mhof 0t T2 MA (), TojaasH e,
a42 WojstzMexYwct  AfHMoz & MHgoz  £H|80|
O)RR(Q) Bojas2 M S AT LA/ A|HS of 2 Ho| AuEle AFLCH Tfaty
> W O[O BT A BUjALEZMHHAEC e ZHBS XEE £
Qe HSEX| YL
AT HAET
mojelAte] SalpIFgoz WO NYEXI|PR omajoloz mjE s
2B x| pec DojacE U BmAs NHS NBEXIFULC CHOE
my | EOISIARSE WSO SXAY U MEAHIAL HBEX RS,
= — ey
o ozaUmg@EsA  HMoR BULE TEEPE  edeles
S oo EOUEE  MEEX|REC  B44E 0 W BELT Ee
SRR msiexiynLn Chol mOjSiAlZEE HEo| EXIHS G AMEIAHATL
HZEL|C}
oy BOAAZOETHC) BYEAZ| 700 O S WOfEA(CDSO) T2 1Ho| et
SFHE qywas sy (2o weo M M7gl0] AEEASHC wSI|7H0]
(CDSO) yapstof mat mojg 47t we Z2o| HHEX|RE AHE MeELL
239 Hro| EAAS 90| WYSAI|TE Hadte AS AUl AT HOjSLz
MH[2(G) X TOjEARCH LS Mijasz O BjEAT} HRES M|
QI =M A 20 22| 3 U 2SN HAHY A 40 20| 2 O ME AZHEAFE
(C-P) =3l O4RI0| s HEERI| LI
I8 TEmoz cexgEooenYo 02 sANGZ 9 OIS AAZRYE E8) 00|
(CP) i3t FEERI|ITYLC
WM Mot MYEA|T JBEAK 9 72, LI o[ao 1o
7|1 2(F) o X °
B e 2o ste s MEER| LU
oy 228 BEANBSE mRAL SIS B4 Y Jbsd
=W mere xRy, - o.
2() (FUTU0| UH 2O 0[Ol THARIL 7Y JHser WHEAI|IEYLIC

HEEXZ|T SA HE Q)

SHAMDM: FELUSH TXSAIAAE (dart.fss.or.kr)

FRHE =8d=H HASAIA A (dart.f kr), et=28F Xt 2 (kofia.or.kr)

EXEHAM: 28L A PSS AA A (dart fss.orkr), St==2 85X .Or.Kr),
x

x| ot & XA X www.daolfund.com) X THOHS|A}F ZH| O] X|
cFIIEDMEYRETIN, AAUMT): 28LER SH 0| X|(www.fss.or.kr) E‘oq' .
S22 S E X33 EXf—g—AIAIﬁE“(dls.kofla.or.er_
AR EEHITN: St 28 X 7.‘JXP-E,'-)\I)\Iﬁ%!(dis.kofia.or.kr):é'tI ’él%*—'nz-xt%*_xf = 1| 0| X| (www.daolfund.com)
= EXE 5| MAFEA|IA|AE(diskofia.orkr) ¥ REHEXAX} S 1| O] X| (www.daolfund.com)

11




H 15 28 S= s e A

1. YRR B

HEEE =853 HEIALC
CIE2E3F1ST S HXEXMEHF A AL894
SR MF-QIERIA) AL895
TR MF-22101Ae) AL896
=2 0[2P- 2201 H4H|ZHO) AL897
B2 0|AF-Q IOl H4KZHC2) AL898
2B 0|AF-Q IOl H4KZHC3) AL899
22 0|AF-Q IOl H4KZHCh) AL900
22=20[21-22191(Ce) AL908
=01 22Q1-E| X H=H(CPe) BT942
£2=20|272-2T 2101 7| 2HCP BZ256
220X IO ZH W) BZ257
T=riz0 AT QERIOLIHOIF(C-P) AN477
2202 QT2 0L T10HC) A0924
20 QAL 104 D) AO925
$=4=2 0| AL 2 TA[O| E|ZI0Z(CP) AX495
FradiF- TR FAHRAH|IE(Ag) BP820
r=0|27-2Te0l 2R AH|[E(Cg) BP821
0 [ET-22 L7 HRIF(C-Pe) BT945
TrE2F 22RO DF421
0 [A-22 1R -7 HRIGE(S-P) DF423
iz 0 A 2210 I E R IF(S-P(EE)) DF424
2. UEtEXI| o] 55 U e
7l "ElE BF . FXHAE
Lt 2EXHME B35 - THFANY)
Ch 7HS - HM Y +2 : /WS (@of7ts)
2t F71d - B 2R FIA(FIHRE 2 Y7ts)
O, EHE
() TFYEOEFS] Xo|2 QI5tY  7[&E7Z40| CHEALL TOj=x=g7t CHE o2 JTFS
TATHE YAHSHE FXHLAED
(2) ZXH(REXAENO| HAlSt= +AFHZ XALEALEO| FESHE FXEQ| FAHLEN
Hf. I EFEFAEE ST 0E: sigfAte Sl
F) mEEX7|Fe 52 Y HEjolz 2780

FA S 7HX| CRet Xpiof

i

FAE = A2, XMS FXtd2

H2g "EXHd o “EARHE 222 HIOSHA|7| BHEfLICH

1
0 ZENA B HsHO, 15 H9l2 REYLICL BYYIZE KK ¥rone

LS A —

(Zof7| bt HoE =40 PR ostY B Of FEAMME S| 20| FAEAL ofXE 4 Utks O
5tof FAI7] HHEfLC
AEmEEYol EAL ZHEONHF7|ZH0] HEE = A2l o] 2 HojslAb R YLEXYAS BL0X|E

Sl SAlgHCt

12




7t 2EZ|ZE . BET|ZH0] Hel|X|X| Lfeo2 A& BHO| STt
L, BREA . IOgA 22X
Ch EREXF S 9 . TOfS|A FY L0 THOfs|At 2 S0 2R CL
F 1. ZRFEA0 St XMEE UEge2 SR8 EXES|(wwwkofiaork) S RBHEXHYXHwww.daolfund.com)2|
OIE|HISHO|X|2 &5t FA|7| HiZfL|C
2. BR(NY) 2 9 LYo CHSH REAISH LIS K28l "O§ Y, 3HOf, MEI|ZE U 7|Z=7tA AR7|ZE"S &sHA|7)
HF2hL o},
5. ol=of 2HsH AL
S At els
6. A% 9! Ojojoj st At
Sie AME elg
=
M 2 2. HSEXPD|0 st Al
1. HEEX7| 7o EH
BHER =a85Ags HEIAE
CIEE 1S TS HAEXMEFTA] AL894
R MF-QIEARIA) AL895
S MF-220l(Ae) AL8Y
=2 0| 2P- 2201 H4K|ZHO) AL897
22207 QIR EK[ZHC2) AL898
2B 0|AF-Q IOl H4KZHC3) AL899
2B 0|EAF-Q IOl H4KZHCh) AL900
22 0[27-22191(Ce) AL908
rE0ET-22t0l-E[ K e(CPe) BT942
=017 2=a2101- 7| 2HCP BZ256
TrR0EF-LEZ 1L ECW) BZ257
TR0 QIR LIRRIGF(C-P) AN477
=20 QEaloL NoY(C) AO0924
220 QIAOL IO CPD) AO925
20|37 2=2 0L E[ZIZ(CP) AX495
FrEitr @ Eeol THSMHIZ(Ag) BP820
R0 IOl FAQNHIE(Cg) BP821
02227 HRIF(C-Pe) BT945
TrE2F 22RO DF421
TR AT 22 R 7HRIES-P) DF423
RO 22 Rk EXOE(S-PER) DF424
2. HEtEXPI| ol oY
Al HA At
2014.01.02 ESENSES]
2014.02.11 Sea MY (FBF A, FF A2
2014.04.14 QASHESIEX |12 B
2014.11.10 Sefa ME (BF CP)
2014.12.01 DEXMES EXt THAY S(ET THAE F7hHo| E HY
2016.02.29 el EXHEHE H[IN S8 EtY



http://www.i-ktb.com)/

19 374

-13.65

-6.01

-7.58

14

882¢<

27

2016.07.02
2016.09.29
2017.04.29
2017.07.27
2017.10.27
2018.02.22
2019.09.16
2020.02.11

H

1986

o o o
5 Kb ER ar
=l ulo 3 =8 TO<F
o o {ID S QI (0:01]
< il o% ot K0 oH
= Klo u kI
K ofu HJ gz
<r - i g0 JT %o "
r.r-._| —~
ool L RS xwm S
od T <r o Ol ur < L
ok Kk KE 70 R < g w_ﬁ o
hal frn =
mo oo wl o E K- ok
mT f— IA_m m./l; ._I_OI_H_)ur |DI ~|
o g T EIR ~ood I rE 50
uOnD 0 o.__A_._._ _A__||. O wr aroor Nl Al__u w._._.m _..u__.oMﬂ
R g2 R = % o & Bl
H__l U == — > ol o_____| I~ 1
el [y T LE | o o < = 57
mﬂm D._A .No ﬁ _A.|_|. K % _A_o ML ﬂﬂ_l.ﬂa ._|mu| ﬂw.ou
o | 9= mo.Am_.ﬂE_n K o A =g
B | Ba e g W 5! or ¥ & 3 3 |w o B
W 1 i) ._q_u_ <r 3 [ —~|nr I 10 _|_m__._ K oy ol i i
U« K AL KE g KO 1 <k K0 <1 Bl ST R o7 H %0 =l [oH
kol B L1 |y 80 = Kb o olen ooy WK oo I EES Ko
| doprerl g O U 5 & 1 K i |7 §l o
]I It - R TR A B L = |a1 3|8
Bl RO SR 7o & K- Ko % KL K1 RO Koo 2 oS o
m__:%m_wwmm_mc_om.maﬂﬁohoﬂs Uk = % & RS o
T hy RS —_r T —r LuH_ Il st
mop\wmﬂﬂ. Uﬁﬂoko_._._uoﬂ._ Wm._w:MﬁWN_.:. mﬂ ._m“_”_n__._.._Aoam_ Ro___uﬂ_u LK M__no
RM || od| @ K1 @0 &0 Ko o = ph| o=~ fr o o - RO oH | 2o 7| 0 | o
| Ko oh|od|{ol| _ o <{ zi|_, wr & ol of B Eﬁ_ = - B of Bl m.._.o
il A e s A o o Y E=a il Tl Jo o 2 == 51" el
Y e ] P e e i |- S S TR = ol g % K| < H o o0 —
kul < e = OH K OH K ~ L ) oju | ol == N
<" loh|dlo| V| [ = ool 2wk = oo o ™y ol ZlF =~ | ol
~ 2 W w- B0 o ollg I K hd S M=o o< KH K<k
_|3le0io <l gy om0 Er|TT R do OH OBl 5 B R ol ~ k-
ol |77 |RT|ol| 7T | g1 RI &l oo of M of ol RT ~ 4g Of & H X 0 v o fol
T & oBE_W ol =< M
T ) ol T [ B ow | o
N U 5 R0 m_u (s oo A
S| ||| = N o wmE® x| A i
S5 3|55 2 g dr K K |z WSl .
el e ) R TR o1 K ol oh md
ww@@w@ @ K X K 1 %l o K o KE | o ._.Au._ﬂ
NN 189 u K &r ® RO ur i | olo 0
Bl UE = ol N g g o0 ol
Kl S g kI < O Ten B
™ < < K n N[ <

.I

3




=1
=

E|
=

2| e

E =
—=

o 2 MXME STAEH

=

=

Sta&FAF EMX|HE S=A

2.
=.

2 0]

- '"12.02~"14.12

T

- '1412~'18.08 KB
- "18.08~21.10 O[2{OMISH 2[MX|ME S=A|
- 2110~ AXY CISXHMRE =

L=

| 3
RO+ | & s 2 ® 2 mm
(0:(1] ™| e K - Ko Klo
- iy = _H_u_ —_
oH — gy o &2 =l sm of
o = rd o o -rn IL
o 00 i = 160 1 A_l
e %G I & ou|ou|au| |au| s %
Ll u ® X0 — | | oll] ollf o ofl | ol | o = [
= | &l 8 ne o w ol 2 RS |K| &S UL
3 W= o1 o T n
S | e Rligo — rh o | | | o | ow ol | G| o 5 Rl Ko
jy ]| o _  w mo |~ :n < | ~|uw 10 0
== n.xmo okl % | T oy | | o|lo| o ol o| o 70 Mu 0
o ® o I (R =
& o e 5 T2 |Rlelelzizi_|zmw_| T Ps
~ 5| © el o NN Ol N|la| | K|la|lal oK i o —
Hg M < mh o~ dgo|N|Nlololoplelolelm 0B
._.u_..ouo_. I T U o OR | | v oo NN +_A/_. =our
A o 30 T A T T (N N T O B B -
Bk ma B2 e =L I N O O s 3
= ar o Ol K i ol | n%_ ofl n%_ oll | ol ww_ wﬁ__ oll & K
ﬂm._u o ! r Eﬁ Wm_m Mn_u U ol - Q=& B NS P B = Ko =__|
{0 ' —_ 0. = = N
e M oK 4 oo o O S| o | o | o || | | o < Hog
- g mo st merd 5/8|g/8|5/8|8|3|3|8] " Lw©
ol olo IH 10 =) _mV_H m._._ o iy W T | | oy | | —~ M F
e | = - | i S e I A I R I A I A I L B | =0 _._l
2 [0 T < e B e 0
e 5 Gxr T Ede Tlele 8 5(R[]|5|RIR] T ==
| = = OH oo g ® o|lo|lo|lo|lo|lo|lo| o] ol o ® 53
Lo a1 T +w T %o ok N| NN NN NN NN _A(_lx ____A_- oz
m BT o
W i wITmoQuIW = o - T oaa
o | | M EISEE Bul ) Bl
R ur < Bl R & ol o ol
[T 157 o o O K [¢) {0
o| | TE eswe Ao oh o & wu
X - N 5 -
0 | O Sul @ s o Hhk wﬁ mm oo g B
- KO or =
©l — IH m_. sz XX Okl T = 4
oo | H_go Hwﬁqﬂgowmwﬂn mﬂ ol Ko & w
o N G . £ .. - =
S Fe | BERESEIaer A
n ' =K< ([ HagmEretio = i mT_
i WAL_N ERCT TN T LT
] Sop |25 obopwn [ FE E - -2 .-
o0 Ko L0 B0 1 KT i 20 oo [\ ok m ok
o TR ol ooy Hl A -
— o0 =~ o . oo o mr EO op E s H 4
I r o N Ki o
* FE . °x 7%&%%@.%&% M| o S R
K Tlae N KOS T HS | mF =
u_n_n_\a|ﬂ2+o_ Efmﬂmﬂﬁléﬁmuﬂ *| 51 N _ | _ L — 3T oll oF ny
S 1 Bl olol=F o _Eoqu of 4 mr| ol | oo ol | R | Jor | R | <H | o | k| <H| B ol - - H o|
il SN g g, <A W Pl RO| Kol | ®O|<o| 5| 0| 16 i+ = wr K
o o KT & = T nn = 1| ) K {0 | K {0 | K {0 = ﬂA
| o Ou_ o0 ol K gl o od \rl.E_u od Ml o4| K o m_.“E ey _.i ._|n.ﬂ ) _.i ._|n.ﬂ A.__ ~ |_./| | o__.= _._l
0 ROk = N |WobopoXop E BRI  OH| 0o DR = =
2 T ol ob K % © RI & & - "3 K m
~— . 1 1 H OH k! © kI KIRO _AL OI _____l — ﬂnmc
51 o0 a0 1 oo 2 Ko ofo oo olo uF =1 g W_o 10 nE
Bl Ko & & 5% ob 2 o of oy jon 1o __of Ok
20 A P T A K S K
b o —~ - - s

o2

=

—

tj 427} of

—

1L
olSd2 orafet Z5LCh

Jh2{0| cr2 7L}
15

=
[

elsto] 7|

Lo mOjE4o| Xjo|2

E
=]

—

o] EXtt



7}l XpA
=2 7|‘°| |'7—I:'> |-I=| —
<Smwa ZF:ETE” |3 gls 7tst= EXtx}
o= I s e HHo 2 7tYUSt=
TR F-2TE0IA) or;m S xS 87 Wy
ShatFeailng | AIEY -
B mafol- $ glg
FEROS T2 loma g QIBE| 11 OjANE Sol%t
A -
E_)'\_X-"D(CJ)TLE}OL S8 C USHO XX DAL
TrEIST-LZAL I xa g 19 O|AHEl Z0lX}
BH1ZHC2) X ODj$U=E 24 o
A 2Rl <o C +3H9 F= O
FEROYL IO o o a A OfAHEl 9%}
M) X Oj$YRE 34
T m2lol- EF C FASAH XX O 3t= EXIX}
TrElle et z2 04 of hHoz JIst= & of e
e oIE & o L P
Ol(Ce [ 225 M e
_/'\_-/,*-EDl’g‘_rL'%Eh—(gm: 2SME A 20 =2| 3 *7|_ol'6_'ll- Xt
IR | &5 SAZE 851 7Y
22N |AIL AT MZAHZE
T e == oA 0|4l SR}
TIRAET-OERRIN | 4+ oz o) 20 24
T o | Exl-xl-
(Cl) oigl o|AQl E
=202 QI [O| T10H Z|x gea90| 50 o < oIt
< = a7
o (C12) IS0 EEH 2 EXAz 7 map HE i+
TrENET 2R aexenZoiny B Saae Sl He g e
= o4 ol =
_'_r§|£lgg(cp) = XFX1 7} $x}x}_§_gf}iigﬂ_‘_ﬂ Heo| EXHG gio] HEE
Y s 2878 SRR = AOI=Y - A2
g|o|. ol E BN = = ;=4 UHTE
SEME - emalol ages MBS 527 2aEs 5 a7 ’éi'-f""_mELL‘LEHAa}E
TETISAY 3o S o M5 EXAS Hol Hew T
EXIXI7 £ e SORHE HEo £ I_x_l
T s @87\ SR ok 2ol=3
-QIatol. Hol= S 28 FAEX| 2= =
AAEDlQ:rLL = 23 M= EI_DH_J'\__JI\_E7I‘ - —T O_JF_QI 2 0"" = HHH O @
Tﬂ%x1ﬂl%(Cg) ZSEM M3 yxol3 al _+_5H|ﬂ*l°<’%';Eﬂ|_f5 HizgHelel gEHe
. SSHE H (8 Boio] s REA GEd 5
22101 7HeItE HEMZAZE S ul =
R s SR of olgt EIxjeld JpURtEM AEY 5
i X 0{ H R TorolALL E X} X} StEXt7| 29
BT e | e e oime) Son s 2ol ol Ho=N WEEAIIT
TrRET-=2 Hx=8 ot HSEXZ|F(L=HE 23 SET
(CPe) 7k, ol 2|% ‘i”gsrsrtf) AR M| 1-4 =0 ’§°l=xkg
MNAEEZ 71F 28 =gl s ol 2gEXIUFH 14b 0|0 E=8l= X2
=35 = x o o| Ha
(=] sHa4 I‘" 10_._I‘“ 22 = =1 2'%—' HOoS
L Agd o mE 713
TR0 7| ZHCR) '-}Exl'Il' £E R7EE ols} o
TreiET-esel 7|t;1"u:}) Lt 50 2@ Ol 4 iU S ATEF
T LSS . = T=1 M
2 I_O-I-%l o|Ar DSt 7HQl10| A = B9% X 9 EXNIH o_lEx oA xp=
El'- 30 5= = x'al-xl-kl':'.;l‘l-"-lﬁl-l-l'a ) --IAI.(7=|°°1E"5'—|— I'ﬂ
— Tojzlate] LdAE S l_Exr’VHﬁ AIIE &2 ﬂolsf'equ
+R0gT-matoL W) B SXHSHO| B £XF Al0] 3|02 71US T;oex}mx}f
TTEIE SuTAs AN o S D N=E0 sjEe s gAHHSEEEAY M
. OIATH(S) SCh7L 7S 2 EXIEINY Q7IE we st EXiXt2
SX| 22014 H e|st T Xt 4 3lgloz 7iQsl =
TTERF-2 ehgsoto| EXtE Adlo] 3o of a2
i gt Mae Batel s~ WY M 40z 2 of mE
e delsithzt Y 2 3 U ASHHANY R
e T Aone W 8 ool ses X § g2 sEssLan
ZHRIHE(S-P) AHSXEAHZE 3::4*}01 EXISIHY oI7tE Ssloz 7tYdst EXxi2
DRSO E+T°2E}-c'>-l ﬂ"H*lﬁ%%illx}gLT"ag;oqg At xt
_ N ol = — —_
RO T-22IFH | oSSt g0l o8t EKAS S o
T e pER) 2EXNENIHETY
SRS PE = j442 LA TE 2
=2 l_l-l;l'ﬂ T T T TEA ||:|'
E Xl KSHEXZ| o > & O Aol= Ot 25
StE X7 =o- 0|L_|:|‘, '=“='_'_7: X‘ll_ [
<ERE E%Txl lie'ég E%F‘I'E‘Xl-jl:rluxll-aﬂzx |+ 72 EH:t_éJg o E 27}
rSEXI| R S A= T, e E XSEX}I7| o] E = Hg  m
of et Aoj et 35HA = e s AAl HPgE =H| 20|
7|Et HES SO Hoj=87 ° MYz o2 SRS
=5 (Class) =3 OfYA[Eo = hEoa S| =S
ST AXg ZSEXESH 4(C) O} g pSke)
mhof TT r'fl'_ fz===20/ & 2H(Q)
T T

16




HOjS+R0F RO ARG AHS O 2 WOl FutEls AIFEUC mey
2 1 o|Mo| BINE FQ BIYFFROFIYOHELD £2 FHBES XE EHE
R A7l 2L,
aaz CUSXEA  SONFO BOSRES  UA FPEE W EO0EE)
ax  EURSE0EIWO  WESAVTEO MOMez Wi MEEES
T ymEx|ReL
PEANSH OjY EE BOAYY AN FTEHE BOL4BRE b uiH
nng HOESTL BOjRSRANEE), BOSFRIIY £ pjaiEMSsHger
oo SHHSE 57 MIEDE SHgol WiRLeUHYWI WHE AFe o
STO 5 ol FmEe AEautt wald 2 @ o[Ho  gujE  #L
DOl EMIEAED K SHSS XEY 4 Y= FEEXRITAUC

oij3Ate] e2iPIME8o2 WOjEls HFUEXI|TE omZaleloz  BOjE =
HSEX7|TECE Bz 9 BOEA7L NI HSEXZ|RYLC O
©  moys|At2SE HEo| EXFAQ U MTHAHAS RZE|X 2BLCH

. CHEQIMEEIISAl oz mOjE= FTEXI|TE Lt0loz FIfE=
B | omatol MEEXIV|TECH mOjEsz U mOjEAI =S MTBEXZ|FULCH OB
A=z oIS AR SE HEO| EXIAS U AShMH|AZF HZEL|CH

BIEXSHO| otFste] EXIENY  OFE e 3[AfF M 22t
28191 WOjA|AEIS  E3j0 BOjES  NIEXASHOZ QmaQoz  mOjE:S
£T{(S) TSEXZ|TEC WOjasz O mojEaIt We MIEXI|FQuC  Cior
SIS AR RE HEo| EXFES O AEAHAL HZEX LLLICH

=2a2tQl

r

l1ga}

Fl

pagz SOTTROYTAC) HUFAI|TO[N O|HUOE(CDSC) L2 et

(c_BscT Hole~E M8ty MEo Hzo| M@ Hyglo| MTEXZHO EHF7(|2H0|
Zatgtof met BojE v &2 70| HEYEAI|LE XS ML

2HG Ezol EXAR oo HEYEX|FE Oipcte R YEHEQl 4 HijaE 9

HH|8(G) BifEEC Z2 T2 W EojRIt Hggs HEFEA7| YL

HAAT ASME KM 20 29[ 3 W ASMEAYE X 40 2o 2 o ME ASIMFAHZIE Sl
(C-P) |OHRO| 7ts3t HEEA7|FYULCL

EIZjda Z2EXEXNS0EYY e EHAms R WAEHAZ(IRPE S5 Oj&0[ 7t
(cP) EEEXZ|FYLUCH

I BF) HFolN Hot TSEXI|F, 7|BHEXK X 7|2, LHSY o|ao] 1o EXIX
= 50| 7ty Jtsdt HEEXT| YL L

S HRotAL S™FHMUES S It Tt

7|E}

F

or
rok

olojn

o
]
b
9_
>
e
H
i)
X
bt
u

olr

e
o
[

oo
mo|mtn

0| U o ool TR} It 5B M

N =L

4m

=) X SHIE(%)

HHEEEE | sH@laas | H0xaE

FradF-2T2RlA)
POy %28 2~2013.12.31
2310l 2o14.o1.o1;lﬂi*ﬁ|%toH
TrEMF-LIEZ P FHFAHIEAg)
Fre0[AF-2TaRl-BKZH0
FE0|Y-2I el E=KZHC2)
2420|120l H K| ZHC3)
=42 0| X1 2|0l H 1| ZHC4)
Frzl|P-22121(Ce)
TRl 2T2 [RLI|RIAZ(C-P) SibAte S
=0T QIR RL M)
el - QERIOL M)
TR0 IR E[XIGF(CP)
sr=E037-2=ZaRl FARKNHIE(Cg)
TR0 T2 HRIAFCPe)

C
0
o
=
lo
—
=)
—
-

o|L

o ool
e mo |

2
1o
o
ul
o

—
-

St
on
Pl
0ot
£Q
dlo
eld
on
Pl
0ot
£Q
dlo

bjo

17



=0T 2ol Sl EoTE(CPe)

20X TF01-7|2KCh)

20/ oTRIOL W)

SR 2A R TIIEEP)

SRS RIAH £ RS -PEA)

TTREF-22RTEHS)

34 02 SHogA|
20 =242|0,15%0]| LY

XZAl7 O LA - SHOjA|
() MEX7| 0| BtEl= 2=
X|SH|I2(H1H %)
T= HESEX | TOS|AF | MEFAXE | UBEALR BABH
AR R B B ZeE| =
TradF-2IZ2RlA) 0.70 144
FrEMF- F X2 MHU~2013.12.31 042 1.16
22121(Ae) | 2014.01.01~ A EFAH QFS X 0.35 1.09
222 0|2R2- QI 201 K| ZHCO) 1.30 2.04
20| AA-QTE0I EH|ZHC2) 1.10 1.84
(520 AP- I 201 H K| ZHC3) 0.90 1.64
222 0|AP-QIEOI- H4=K| ZHC4) 0.70 1.44
=003 A XY A~2013.12.31 0.60 1.34
%E@(Ce) 2014.01.01~ A EFA FSli K| 0.50 1.24
Tl QIR 1M0) 0.15 0.89
el - QIR0 00 CR) 0.66 0.07 0.06 0.02 0.81
0 [E- QERIRLIHRIE(C-P) 0.90 1.64
Tl 2Z2 - E|XGE(CP) 0.70 1.44
TrEMF-ERP-EHRAHIEA) 0.49 1.23
Tzl H7-2Te el FARAHIE(Cg) 0.69 1.43
=0 [E-22 |27 HRIHE(C-Pe) 0.45 1.19
srE0|H-2201-E|XG1F(CPe) 0.35 1.09
TR0 IZ201-7 2K 0.03 0.77
TrE0|EF-2IE2 01 ECW) 0.00 0.74
TrE2F-22RFFEH©S) 0.34 1.08
=022l H- 72 ¢=(S-P) 0.27 1.01
TrE0[ET-22 0 H-E X HF(S-PEIR) 0.26 1.00

7 =5

U +a20f St AHSH ArSte A2Hol 13, &

A 520 2ot Alet S FASHAIZ| HREHHCL

O] £XAEIS BEXAEIO| Yot £ASHS XEXAIE0| %Sste PEO| SXMELZA Of
SEXFAEO| EXLSHE BEAAMEN Ol Sfsl REXIMEN LHo| CHE XHEXIAMENZ Of2fet Z& L Lt
DEXHAEY
CI2= 1E7<Ei_|EEI AlEF= Al
X|’$—X|'|A_|§|F%4 I'ES% ST o T |'|_—|[T—|]
L2531 ST S HAERAEHF AN 90% O| &t
CE2ot 57| 2SS MBS HREXH BT A 90% O|&(Ct2E|SYUAEISHEFEXAENFA] L5h
<O EXFMEIOIN EXFSHE BEXAEO| B ALE>
DEXAEY TR SEXCfy S ™EF
<F8 FXH >
CIEE15F3H IFAMO 60% Ol(BT= = 23 THAIYN A= F= 7|8 F4
DEXIMEHF A olo] EXt 60% O 4
<F8 EXHEF 9 s>




- 28 2EfY : Buy & Hold(Ol+= /)2 E7|FAHHE
Rebalancing(H|S&t2]) . STt HE =8 A=
2IMX| : SIS HEIMK) FEASE A2 / HABH X A (Top-Down

SRAES XY X YHEXT|TRA T FH F2 EXSHE BEXMES| 0|5 /o
90% Ol4Z EXfSl0] WS AEAS U ONASS HSS0] FoRA FEEALESOC
X2 S8 AHESAO L2 MBS 1 BHo= ML

dgLt A 2E8EHE 257 95t HME org Ho|u FXEEHo| RIEA FEECHE
232 flen, ULSEXGXR, MEFYX, TOiRIAF S o EXpiErmb BEE oD FAXIE

(=] (=]
EXrEEe BE E= EXESHO| FES EFOX s

o

SRR T SXChA
b Ex CHAHERINY B R4Z0l ©E SH ofs
o A2zt BASAYO 02 HASSH S T A

3 S| BAE = AAHLL EAE 00}

e o

o i | [— =]
SXOA B8 SRS TS
B EX}IAERO
o Fiageod 90% 0|4 | CHeER1SEEADERAEFA)
T 1o =
S0jE A¥s otm SALVIAae aeNoE 28
7] QI3 @ Me3xEF4sol FE7|BO it 302 ofLf
o] 3Fo| rfol, 87| 14 ojLfel 7|0l Oik
S S EARDSEAS QWY S0l BYET HS
= ' Al HOZ grs
o| 2871molel x| 10% o | Soo= Mrete swS ey,
SR Coigt, 4oxtel OETO CHSSo] MBEXIYXIE
> ST sojcjae OiEste EUN RSRASte] HOjCiE
AIZYHo| X0] SO 0ldto] AAHo=Z EXfAIE
xHAFSAO| 10020 102 ATSHE ZRO= 123K
ofLE % lCt.
HAST F268XF4T E0 O3t AMEAX DRI

CFS 2t 29 of= BiLio] SfEElE AS0E @ X @9 FEe 1 EAStEE M8 OfL[FL|C}
Choh ChS M4Z U AsSO| ALRO| el A0l ExfHlge QR LHE 15 O|Ljo] 1
EXSHEO| MBS s10j0} FLCt

1. 0] EXtAEte] AXMHALE 127t

2. 0| EXfAELS] 8|A7|2t Y O|F 1:7
3. 0 EXfAELS] A%7|7t Z2Y O|F 147
4.3990Y SO LRBI0] AIMH T SRPTIL O SRS RABHO| 10%E XISt AP
5. SXHAIEIAY ZH S Apo| JpHEECR @ U @O FHES QU = AL

ml

ml

<RERME £ X 4>
(1) CHEESTSHBERMEFA)

FANY SF FAetE FANY =d

60% O|4H(Z=

S E2 5 | NESAGAYTUA0 wHH X U SANI /|
ol gz NZol y¥E | BHE At wdR 3=k Sol gch L SHo
53719 |3 3 NESAW DAY SAYHSADL UYL

zAole] £X | QAR ZoEM 2ITEE EAE %

60% O|4h

19



e L N e T A B I L L = | 42
o B B < =g oF 1 A Ho Ko oo o ERERL <d ] ol T oF
ool = S (X _ W T w2 F |romE oF | S
= W er o oK ol Ko 1 _, o7 0 E N _0° i
e W = o o X — Ko X "2 o H oK 1 0 LI K &2 ol
= 7 ol [ = op < or o % L >3 Bl PR oS o
(Sl (R = Ko Zur |9 = of 8| ~ " oF 1 = |1 = oF
or = o — KI & — Foow U T - N|TT - ° ol 4 oo I S
T Koo Wo = Fiow < ~ ®F | ol o _&H & ol o wr | Eu [ K{ N
ol & 0O OF 31 Kojrn = % ol o KD EI oz 2 < s ol m up M
Wo3m X X <4 = 00| of 0 =~ o____x._o .= KK N o o o T
3 = < = = =y oF Bl o Al H =K =~ 1 o = s W
ok = @ M™ Koro Kfgy fi0 K O ol tooT or K T LT D oo |o oF LH o © _
k-0l |mo TG @ |x o 2 L MRl e 2 s oL ro |z 3
sro N |Igmfimpza® g@Ezx @ ulax |w |z |3 K OoF a5
= fo dl = | W 1 Klo i 31 < KO TH H._INVIMO H wk- " KO 10 —~ m__m wr o ol o
SRFgH® Iz ud g g HF O[T o e (Ko ®E | S ® 4o o o
ar - - - —_ o - o
.A_.oo|_x_|m._umA_u EE:._.H._W%E._Q_A_O MLmo|_7A @u.__ulu___um_EﬂLlLt %u&o OH H Mn.__m o_._|m_| Mm.___o_
o5 M= Hag _odm g ®®5 Ty e|wx M ol o K B
____rfo;_..u__u - u_.oo_m_/w > o 5 ok & =, o3| ok = ol K M KY Wk wr
1l — 1 N wi— X0 o Bl ro = 1=
Amulx“_im_/l _nu_.._nxu._mwﬂ\m o..m..mo|_A_|._..Alo_n ._h._.to.__n_ _._._OATH._%_M_V KT o.__ 1 = ol
o -~ U0 10 = po| D AR o Ko o | — © of ol ol @
m e |sXmmor, Wols ol 7__=A_._%muvm:oaolm of = K @ u-
Al = O 2 <M T kg || o ®OT g AR KY o =l | 2 R = oF R
o ~ Fxto @ Ko g & o) 5 || g wuz|® .. © W |z Ro S =
NS < U0 o Judojop T <275 @y z0 of HﬂaH_._Dn_u K |= -
Mo K= [0k K|S kos|= of A= O T I R - e = 4 G
e} ) R - o o W w2 <lx < il i -
oo to JJ M dpoEen g oy ™ & o T Mmool Moo < lx@ 2 % |9D 0 M
<dOF o Kk K R 3l KR[N 3l Of & o) 30 wr AU of W |Ko K0 0 <0 0l| 5| @ FOT| =0z B = |, WO NEVE]
H\/.H.LIlH N AT =—
K T %ﬁfozw
E_.ﬂe WAOWMW_.WWJJ.J.EM
- o o —_ — R —_ | 1 0 ﬂ._._ ol < 70 O_H ] N _AL Xl_ _L._ _/ﬂ
) ) ) ) L U 0 Do TolfhH Tmp@oo K
o o o o o _MoO °o|o| = o o oBHﬂ.._Ho.Hm__m|.F1meme._moo|_
—_— — A7 |10 —_— T
5 : : z S T B e R o R e
< < < < g oF — DS ot %EA._ W_H_mm___ﬂuuﬁmuuwﬂaozogﬂ
= |l = |ro.|O ﬂOI =
= -T| - ._Ol = TO = =+
M.__ ol T Mwo_exrmﬂ.mx%%_zl_yl_m.:_o
=3 FEmgd HEoLew®
- ujo " S B A R R NI
o il = I B I E T I | BN o L
o ulo Klo w__. Ho 5|31 & mH HﬂHW%Xﬁ@@@JM_
1 K N <0 =l a1 (Mo T | opzurarar Q=
OF 5} 51 Ki =y | M_ 31 ww ki & ﬁw_uﬁr_._.r_._._ﬂuﬂuﬂume wr
il s = i O~ - 10 <
u_Au RI m_ Klo | Klo K W%Vm.u_iﬂ_.muﬂue_.e_.e_.muum
o e Egpl sz @
Hou@ u §.Am_m|.|. O O O &
@ © ® ® © ® ®| @ RIN “d o <SU0MN <o < i

20

HOSHA7| HHELIC




7} 498 B3 B4H0l 28T (AAUS Sof +422 23T & U0, Y A Balet BIIH B
of tfxt44E +942 £7
Lt e 28H, oPE 282 Sl

w
ot
1o
1
Ho
o
H
do
>
rx
10
>
0
]
oo
&I.
Ral

Lt £Xb A

LS EXNYAE EXARMETE 2820 A0 O siTsts WS MEHXOA XA +
5 7

IE
o
=t
o
olo
4m U
Pl
K%
=1
0
=2
x
=2
o
1+
|o
ro
o 0
r3
oY
o
=2
rir
]
i
ot

S LI CrHar, e

-, =

PX| OfLghLct.

EANY BF FAAeel W&

HE0 2

THoltE

<REXAE FQ £Xt HE
(1) 5315 TS A ERUEHFA]

FANY SF FAAEe] W&

&0l

>
Pl
m

[0 et >

R AO| 10%2 ESLo] HAIHE HeaZolA
feixtel offBAIIA EHYIChE X HOREARDYS
Wl CIY, BYEXYRIS FEFL A

=
ojet Z2 WE2E: 28 + 8t

O O
- =

@ EHIHE

rr
oz | 4m
IE oA
Hu 4m J
>
X Ho

r
o
H

>l o

o B Io
>
O

4m
el
rz
m
Rl
el
bt
2
1o

| 10%8 X050 SYF20 FHSUH
2

= = o =
T N23d XN2sds et SH2 2
o 2

n
0
N ro

—

o ©
T
(o3
==
rot J

o ojn
Op
Jio
|0
Hu

o
o
10

4m
>0
r=

0%E XS0 SYFS S| £X s
oo 100%7HK| Xt : BHEH, o2
JhLt RIRRKIEZL Q2|3 XFe

ot
e
H o
o[
s 7 ol
f
= =]
Ao M7
HL rlo
oy o2

4m >
Ral
>
m

KpLEHO| 30%7HA| FXf - XSS H,
Sd, AY 280 met 28 gelol &e
Clgogsd A dH M7z M2 M52 24t =2
Of &Ql-ojof - &7 E= Ql=ot OfZT SHIBHCh
M7oz=M2e 5= 7t =28 AMSItX2l 87|20 &
EE G0 sSAMet HAEE M79x 2 A5
FH ASIR|S] 287|230 Zdst M, HAAZ M79=H2
SHs= 7= RE AFIHXSl 587I#0 XgE2 EFE M

(YO WHoR WA MU TBch £ Of
z
=]

am
B

T ol

olo
O Qo2 N Q 3t
ojo o rk ojo ofy

o

i

= ot o 2

_|$_|
0=
I
o
o

0
r

IE |
>
>

o
rot L

ol
j

)
4m ne
o

21 ot

ot

WEZ|1Fof ZHEEY e =7t FARAE 2
HAERA  HMiox=2l 20iM Fite =7h7t gEE M,
aFHssSAIEN ME FH NMIMAFESME Es
TEHXNSSUCTTHSESAHO IGE =aFHSESA EE
HAIME  HM79=M2gMs= SR E  AFIHR|S]  587|E0]
Nes 250 FHMISAS Lot BAIAT HM79x=H2e A
527tERH MK Sl 80 IE a8730 TS st
ALt G| X|-CiIEfot] F 5ot ®MA

- SYHO S0 ot XNZ2FAL AZIESHHIFOl 100=2] 102
ZStE R0 O AZHSARISNHR| BEXSte B2, 0 8%

AZHEAHIE2 Helja7t Edts SHAY £ 82l SHAME

21




.

| o=

® UWXl @, 'L

ol
1of
N

3

M 81 =X 2

< ol joll ol W B [® S
2 Kt K <+ o<+ ® B
KO ol wH Ko i o <F KO T g K
< i T 5 il
! g T of & &1 ™ < ok Ju
M 5 o Klo <z o E gy O
o ] 3 o7 31 H__.__ 100 K ok ol
ol = ¥ uk = =3l _ = ol
o ¥ ofu Hou &l Ko — <0
Kfo 1 4 N = mj
®ES % : s E e (B
_ AT
Bl i o | o o B _ T
N =) I “UHoT ol J|| X o0 o umﬂ i
_N._Ao ¥ Ol_-_ I g IU_I H o H = I M
=T o__._._ IH e o =.___._._ —_ =
K o RS uR Bl 31 o i R
— = S K| _ ol pEQ® 02
e B 3 - k- o < S E B pE e
Klo o2 El ol 5| Ho ol S TR
IH < S o %o © < Ru EXI Il e T
= =) m bi) M= — K T g1|/k0 kK@
00 0| = =7 < ¥ 4 o X 7 T
M nE -2 K =) o mE LY s m_1____ 75
4mE 5o og : CEE gl
of = —| = = =3 ~ o oF =)
=l W = g5 <loror ™ o T B R L
nuu.H = o K M o = »p = = =n| <d =
= N o — — < ol = =] K oV = K
= or ofu = —|lIF N N IH 2 =g A
M el 20 NS w8 lH = 2 L L
! 30 <0 Ko ml_| - wp 2 ol & 80 oK 360 N Mm
< of VK A= = TR H
fill] Els 0 0 D ) 30 Jof | UWF To
3 . 4
Wk < ™ uﬂh
= ol Klo oF
=) il 1t
T = | H
Klo ok
® ) )

=
2

3

—

.
o

=

Al
(=}

PAl 7 & KL

<]
22

I

7t
L ® 6 WAl @ ®2 7h & E=hol e =4t

=x

,®|:|

—

.
o

KEA|

=]




A7y O
Az 48

Zhol et #38

ASHEO| H3eh Aoz wO, 0 EXpAEL)
Y72 U EXHSY @, ® UK @ @9

1
m
o,

(1) O] EXtHE2 EXMET MO HRES AIRFH (BT = 83 SHMNZO 4ZE 51 8
7219 FA)o| F2 EXfols REXFLUEN| o] FXHLE XH4bE N9 90% Ol ¢S FXbeL L

) o EXtME2 F2 T3 E& 83 ST JFFHO FEXSts ZEAUEY FXSH
M0 SHnSS 2ot of2fet Z2 HluX|+E AEst UeH, AMF d& 8 FA
ol ¥3E, MZ2 HluX|5=2| SO et of HluX|Es BEE + UASLILE 0] B2 HESF =
YA Fot FXHFAISAL S)0 w2k SAIE og YLt

| * Hl@ X4 : MSCI China Index 90% + Call 22| 10%

% MSCI China Index MSCE@AAHZIFALOIELIMDAZL S8 wmSls F2 FAAR
deAzA FIAFA JLLH AEY SEM U SEXA HE 52 Zokio 22 MEsD
ST RS0 SEFA AZIEUS HHAsl0] QlHAS Az

i
N
Mo
N
l

UNX| "HSCEI 90% + Call

=

=
% O SXFAELQ| BMA|S(MXIOI)E KXY ULE 2018
M719| HmR|SE WHEYELC

22| 10%"E At on, 2018 22 22U

Lt 21 2

O EXtAELS J|2MoR B M2 MWK YL 0| EXAEN EXfSHE REXLAIE)
R epe|s B30 HHRel 9E BalE ot
ok 9=

Of EXFMEINN EXFSHE ZEXHME FE EX (MOl QRFA Sof HAME0| Tt EX{xLQ)
FEl o]o) £ 240 ZHELC

dejLt 712 EXtHEF S0| BIEA| HECHE EF2 ASLICL

[ B
<D EXLE CHEt Fo SXPHEF O A

>
BEXNE Fa sxds o ggEe

34

CHEER1SFS | <FXHY>

HEEXUEF | oA FM60% O|4(FZ E= ST SHAMT AEE I3 7|Y FAojo| EXt60%

4]

o|&h /*{H 40% 0|3}

<F2 EXHES

O EXtilEt2 EXMETYMO IREE T3 E&= 83 THA T Y&
T8 7IY FA@OIF0 4FE 337192 ADR ET)0| £XI5H0] FF FA
450 WE FXIRpL X SHE F

O FXHY FA 0 B H F L8 H HLEE HMEE 8% 53 A FOf
EXH=EE MHEE dofAH At SFAH AL UXAYE 7t St MHE=0|H,
0 = AEAY ALY B3AH AL UXAHHE 7t S HEY)

@ 28 AEY :Buy & Hold(Mf== ER)2| &7|FAtHE

® Rebalancing(H|&S2t2]) : H7HEHR] HES =2 A=

@ E2IMX| : SHHBHEIMK)) FEXAESF AHE / AHAEH X AR (Top-Down 24!

o T

rok

23




- SILISHEIMA]) A2 ST Top-Down 4ol S5 MY 4

o
Olefzl= MEH Z2 Mol MFI[Y (Leading Company)oil

= 4 o
s &=
- 339 Z0Y UMY 24 d80 E B, AR, MY 1T 5 4HX S
52 £X
-7 29 59 HF SXF ANO|LL AZAY et BN o HF =Y

Step 1 Step 2 Step 3
t

=5 34 24 A 2 e 24 S 52 4
v GDPS 03= 24 v A& 22430 T RS
v EAlyE oyl e 25 v AESEIY
v EE v i e 24 2 v AssETIY

Ag20= a0l oisls AF HE JI20] £

-

X &= 15 7|g2 Sl ML
dRres 41 Aen, NgetE &
7192 UM & At BSS
CHEr=RILIEL

<FQ EX 27t WE>

[B=]
@ =% : Ho|X
@ Q17 ¥ 149021 & 7|E)
® &3t : 20H((RMB)
@ T8 ZHMX=E
20194 20204 20214 20224
H2GDP(A 2. USD) 14,3406 14,8626 17,458 18,100
L o4Ot ysp) 249794916 | 2,597,384.8 3,368,005.3 3,604,507.2
Qo (eHat ysp) 206857479 | 206025552 | 267883601 | 27155382
23]
@ Q7 :7298tH(2022E 6EY 7|F)
@ B2 . EF3E2{(HKD)
® T8 BHX=E
20184 2019 20204 20214
H2 GDP(A2, USD) 36173 363.05 344.88 368.14
404Dt UsSD) 681,280 644,990 608,120 750,710
Z=QloH(eHat ysp) 682,060 639,350 601,500 733,260

24



=)
ujn
4o
o
o
&
>
2
n
o

— T o S A~ &! =

2) O BEXrMEO] BEXtots 2f=F4 S2 U=HD, 832 = 30Ut S
Qlztz BAIZ|O] AZfE7| =0 sie S CHHl ct=dwtel 2E0| BSdt=
e A0 =BT 5 USLICL ASEAIXIA EXj0| T2 BBl Bald
toz= Z SSHER QREAIRC O 90%~100% TELZ XS LAl
Azloln, Z S=tg I A FuddES 08 AZYLct L, 2|
ME SRSt MF/HR, FoHHS, BEHS U AR AITAPo FHS, A
Y 2% So| 02 BIHOE MWK R 4 oM, 0|2 Q) FAHME
iro] A8 Ee HEIF 2o =22 5+ ASLICL

3) O EXE2 S3E FUALHIHYE S2 S HX & H2EY
A YUt X HE2 AT, BArHe 789 S 128510 2899

meto| mah ZHE oYL
(4) BHsIxIot pHaist

galA T ABH Aok B olgste] Mol wlEA g MEAHS] Fa W
FoR A% AYL ANt A% P F, AAsE grE 9y 5 9
8 Arow Adss] wie] w3l gl oW FAEEE W nf
2 Ee] BT 5 govf oled F/HH £AS WA/ Al BaAE
AAsE AQUTh Y W AgE Bael At Sk Agdls

o [e)

gell A= A A5

gl

o
=
o
fo,
UM
o rlo

[e)
o
L3le F74A o]e7]3 7} A FAE AAT G5

f #EE 5o FH4 v gol

X

B o %2
fo N
A H
i L
=T

o

td

=

10. HEEX}7| 2] EXtE
HEEXNSHS YSEX7IF2 284K mat £90] AL = HHUTYEZ2R HSXEIYe
HEgs ©X otLsH HES EHFSHX| pELCh MEtq EXRESl HE Es R0 Cist &9
ol ExstH Extmol &4 WXl H2o fd2 Moz EXAZE RESIH, SR
MEFRRL, EOHRIAM S O FJARIE EXEAO| OS] MYS KX OfL|F UL ES OE%t
HoHo HES e 2d¥o| o=at il #Ho ME +YS FSSHER 2¥ SoM HEXNSHS
HYsts FR0E GSxtES ™o U} gaREESAe] 2SS »X| KL CL
CtEol Extpld2 2 Atz EAHE o Sasitta HExlE €S 7Izst Ao, Ty 7hsst
= fI1gS 7IMe Aol ofdES [olStMor gL Ct Eoh gF 28IPH SOHAM SEMEE o451
o2 fIEo] ZUstAHL M AMHENME SSHK| §rCtn TEEo] J|xof] F3E|0 A= e
BEIL AN O fFHe2RE £40| 2EE s AS FoIsStA 7| HHELIC

ofgjel EXtIE2 o £XtMEIO| EXfSHE REXILMES] EXpEE EESI0] FGSIEL

4m
Ral
do
oot
lo
-
fo
4=
oo

2 BXobr| 2o S
E

o
== ©
FAS 4H Al HHEOR QI8 290l | EXFAET|AO] ThAE Xt
MEQS  JAZE weelArol AR, MBAE L ABAE o otso] Wt 2Hs HE

+ gt

AMH

O SXHAES ERAIEIT LS| $9IBS L2AI7
YLITE ol T3t &2y =
[=

olgt SBlR| S +UE ol
5 slmg r s
CHSSH SSTUATMYES BEHO

.|
o
B qx HAZ J|Eo= 3o
Siolde SlmolnA ¥ ZolLt, OlFaiet




ST Seh7h §HS| AR BEO| WS J|Tfoly| DEHDR SXIAERA
Us L WO Cfoo] BBMSYHY =BT 4+ Y&UCL 5 0L oy
SR T MHOIT BTG O EXAE WAOR BRI XM BB L, B3
QIotetel Ol Z2iZt #QIHL OIMS| EXSIA EBf 5 BIHOR QIoto] XKl
2ojo] yE & YLt
WA JHHS OXBY olsto] LI YurHoz O[XIO| S A
321 710l Mmolol RHEOISO| wMsm, O[XHEO| B KHIHO| Sh2rstol
MSSIY  AEAMO| WMBLUCL metd MBS WINK EROX ¥m FEH Kok
FR0IE AMNYO W2t 24 E 0[S0] WA & AFLTh
Of SRR A FA o 9F Fu Y S0 £xEezH Iuel AL
Agle T OIE & JIE ANERIR R wsio] T 9Isiol izaucr.fsg of 4%
2ol HAANAY, 93ER] 2K U MH ¥Z SE 80 T¥E oF 4
2lom, 0l0] W2 EXAZY AHO| $MT & UgLC
IMNES M2 57302 2 FUY WS & 4+ Yt NAYEIFH2IK
TAE  Qlokol JIERRMO| HY EXSHS Z90) Hlokol WM £2 lHd =5 + UL
£xfo| 9 Ch §¢l, SMUZO| 2 O|EX el tao] Ml 28 [j2 o] EXPAE 2 &4
g xYBHE YL

Lt E498

a
7T B EXRIHe FaUg
EXHAEIR| AL JhR[E EXIAR I AR - HX| - AHY A, HEHM GHFE
2telE 59 HBIE QS| FRHIEIAIA Zhk|o| &Mo| LME £ omf, oz Ql
Extelz ol &40 oo % A& L
3 ZUAEL OMAXE AT e AFOZE MIIN HDY 1 ZH
ZIAE DR AIY B 7Y, AIAEXK it A, 2E BH, s M, ZHHME 52
9l Aol % Sl 0% JH5A0| WO|LICH M2t o33t 7o EEEY, o9
{2202 Q50| +XI0|H £0|Q0| UMT & U&LCt
SHASHAIRO EXtE A EXHMNITIOl MY H8g WA EULCH o £XHAE
oM EXt 7hs3 FIFAS 20148 11 170'H Ef WMsle XH20|SAH0f Tt
=M |EHEEE(Tentatively) HAMELICE 2Lt SI2EL X2AY el HE, Hefja
ol HMastzol A@sg, oE7t =AYl Y X ZAEH  Hsto  matA
T B AHEZOISMISS MUK 0| HEE £ O, 0] AL EXAMENAM RESE M9
9l =2 9 Mol HEtE £ AdLch =3 QoM HEE HIo ois) L= ztof
0F Ml ZHPAE7t HH|EX| UAS Z AZLBEMATHE WX 2 £ Y&
Lict,
sameo sz T SU 2o JAEE FHY 9 SANE)N| M2 £X Moz FADjE
EM axopopo) EHOIES BRI, AW SREEO| FAAYY X 2t Fe £x mE
C;ﬁH*;EOHOﬂ' E2le P 9 THEO| X0l U £ ASD, O|F QAst0] 0| EXHAELO]
[s}
m2 o | TTOHE 28TA0 AL Hetd £ TUCH £ FIL 35 & oL ¥ Zoje
E—N (=]
=TT & ZUAYAY Y O SHEE S 3 2E FAS UHUH°* % gLk
sty xjor | SHZESH BRE SIXQ LM N EXNCUIT] ST BT Y
= S 42 03 XS0| KUY 50| UELICH
emay O TAUEE del £ Svtol Aol £2 £Xi| 20| SHRItel N, B
igexr U ANAY Sof ME ol O o] LEZ0| Tof UM, O YHHOZ el
o FMAF HA O EAPIE SRY FAY EXMEELD O 52 He REHE sy
A N
O =&Lct

26



T 2 Sx19180| X8

SHAZHE S 4 I Aol FESHx| 2o F=0 BEAZ F2 FXA
S8 250 M2 =99 AN7t FEXUE M JHKSES =eid

=2O0O=2 T M
o EXMEIO] Q3 AL SHAFO HY, FY E MMQE, MIYKH So
2713 ARRE OjofiRit FXE 4+ AT B, 2% Sm 22 J|YHSI
AASK  OlOIXIE IHAN HTSHS A7t FXY + UsUCE oY FALS 0f HHof
F M L SAED 3 A7t WHEOl Al WA O[ROIY DRI M
KIS BHYAIZIR RE & Qlom WIP WY 0 LAl FHZHo| st mat
+9|8 B0 3 wHE & YsLLh
Sust ALRR QIot0] BOTH @7 & USLICL VO AT|EE AR T
SOiQV|9 B AT F2E F 0, HOY, MEIIE UL JIEIY AFIF N MM
M3yEof YL
gops | DOIEREUL S0p|Esizel Mgdol g B2 3 712 Aol EXsTiLe
Mg | SS@UHDE ORig 98 BHUEE Ttho| e fH =B 4 Sl
ol |EB SOReEch Satels Jj7 Fof Sops F9olc Hojeemel itz ol
SXEAO| BMS AL A0 Zo| HS HfE 4 USUC
omaoyy AT B2 SU=xtor Sl Axto] ofpt NFHF L ANl Kol ols)
oy AEITIMOl BOlO] Rlof AL W & Tk E8 ST ANIY U ¥
TR egupyolM wMsts Qmyold 0l FUYSALL) O E&LICH
SXPMEHESCE SO X3S V12 RYY 4 Y= EXUEOR HHHS
S = 1A M1 TS0 MREATITO AP0 HF 0j U)o
Els Yol SXPAEfS] A=0H0 5094 Ojorel FS EE EAAE (EEos SO
Xl Y EXIS IR RYT £ Ut EXNANEGOR SFICHS AHSD 1HBABIY
M8 ZR3SA1 20| FBEX|TO| F0= AT 0] 2H)0] X = 14FZ AECtol
SXPAIEfO] AZ0I0| 5097 O[Brel FL Yot EAYAIL ERES e[St Sof

ASE EXxte] S2| §10| EXHAIE0| ST 4 AFLIT

88, x|
L 35 S
e

=U-2 HE =M X A Sl SHoILt MEHZO wal FXAUER e 280 =
2ot S¢S 0E = ASLICL

=urpxt Ao SHOX A7t LofLie EXpMUES] B2, o0 YENE S AZHOASS HE2

S EE Jtsde 33| Hout siY CixtEdEo| Ojatet #¥ HEOl BF 59| %0
Tl HEARSE & QI |C}
=202 T Md .

2 o] WEEXIIT MEP XX 9

[=]

Of BEXtMEIZ =340 F2 EXtots ZEALES =4S AN 90% Old FXArLCh WatA, of
EAMUEE2 27 FAO 72580 SET OiE 7ML UM, 27 FAD HE =2 FT9
Extelels gulg = AL, e HI2z Y REHES F2% 4E9¥ + Us FAEE &40
T = Utts /s F Ot 71 FAAOA HehetL|th

MY JIFE OJF 3|7 T +YE HS M@0 2346%0122 674

Aelgsg2 F= Of ZLAorct

X
4>
)
i
rE
ofn
0x
1o
10
=]
4>
10
M
rE
ofn
0x
el
HA
_E!
>
o
r
m
>
N
N
ofn
rQ
m
>
r=
Jm
10
>
10
M
el
ok
EN



=& LiEW=

|'c'>'-|
=

]
T

L Ct.

St
=1

of HX|A &= 2ln|

|'6'-|
=}

]
F

ol EXpAIE)

7}

=
o

===

of
wr

zl
K
wH
I}

=Tk R == B

CHe

7|

A2
TQ}E*

A

=
il
O
Ar
=
T
RO |
Tl =
_.__u T
ujo =
=
Lo T
o+ TH
o
Ljo
70
oF
2
k-
ujo
1 .
oF 1
s__” il o
[eV}
)
|
ulo
o0 '
oF 1
=l o | upo
Xo
|
S
ofl _m
) .
o2
o
A

A
K

Q| Afo| FX}

<r
K-
oo
OH
<d

b

<Ci=7%t

< 3l Pz o 3 I TR TN
u KT ° -3 KE W o1 O 1 <k m_o o+
1 T o FR w T7 Tof 0o Ro
1AM gl g1 =2 me ._ 4 = < n
© o3 ol o ol T o g ok
S o0 = M xo Ji W0 = RO KK o0 Ko ©
o W H Jxm_ o o o M am_v 10 T o ™
o w_ KomPed | pwTxl
KK B oo uf + g KS [ExEhEs
o = m Zy - i TETOInR T o
Kk S ~|E g o~k MRE SRy R U
Y I AR [ [T
< Ko < K & Lo oy o= |0l S <k Uk
> - wr - w2 o LHo S WP o 1
Kool qfub ol e IR RIS ol O o T RDTY ) o of
goju- RV RBIOF M 5 a0 OF mﬁ N :_m g1l M OF go &K ﬂ_oo
| B Kl __ =g L1 __ OMjlg o _
AIM R _LM_.._rW m e Pgouzol____umﬂuwuw___ﬂo_.u._
x| Rl o W K B RS AK(E uke T Ro M
< M PR _ I | = =
v olgEnsd T o], F o opu| %o - O
ur Kubs g o H ko — Moy 0wk —
= Kijuk & = oF KH ol o o KH o) L] =
N q =0 © Uk RO <+ 10 S U oF M=) & H &= 2
_.A._ ] R = e =0l g! = = = ™ w 30| E- & = Y]
Kl ¥ =1 1 =z ° < 7o+o|n_@Ao._E_.
- ____/n_H_ FlCuwSy H oFlT o Uomrmm o F Ho . &I
of & IRl B LIRS K o RXRAd1Ed =20
F & {0 O/\.A: < oo g — jo fod| & (E_W|
e A i IS |_.AIL|,|I__||__AI|..A|5+A._|_..A|L|..N|._O
— Sl — & oy oF w <p_= — ~ — =
oo R U = ol ro — o_umm_u_g E_.Mom._e_.o_mmme_.mwz_m&
R aktderszrply Sz Tz _ 2d0rrsx o
oW CemIn e _Olad JIuT SO mpiyns
BT arfor U0 or B By arfor I U0 of oF m arof oF 0o o rin
TnalFSle FroJwkur s xfm W~ 3F RO RO wr | Ko Ik R0 ofo uo
1 1 1 I I 1 I I 1 I 1 1 1 1 1
0
y B o @
%0 oF oF of ol of
Bl F ol ol A o
oF Hr Hr o H
[
fo
ujo _.__u _.__u _.__u _.__u
ujo ujo ujo ujo

28



oln
il
10

- SER EXtots 820
oHCh)

- JIE} Ol BAH ABLFS T TUEA|T

" MSIEIR AT A2 60% 04 XIS T

- +RIY ATHEXTY TUIYSAN T2 SAGE FBER
7|7

- ESMO| SXHESMOl EXRS7| QI3 KBNS ZFBICHoHE

5585 =2 9 BR2M EXNHALA & HEEIISE0l A- 0|2 M7t KRG
235U HEYL S23t0 M887ISE0l A- 0[d2 AL

7
ABLSI U wEL0) Exfste B2

- EEXHMO| FX1Ste B0 s22 340 FXte| ZRE F& ihh
- 7|Ef 0|2t FAISH YE+=FE2 A& ’élé.*—'T:—XPI-_rL
oo - B8 S EX7| T (MMF)
T -
6o Lo o3 - B 23K S0 =2 FXtSts EEEXRI|F
X1 T .
- - 7|Ef O|2t |AtSH QAFFES 2= HAEXT|H
F) 1. &7 BEXREESE 7IER CIE2AMRE® KAl J|ECEM FEXMAIZL HESHE T7|ED LX|SHK| US = ASLICH
2. M¥E = 30| ot UEEXI|FE EYS APYO| Q= o MA $£AE HSEOl . X2 ZAY J|FE O™ 347t
Fusolgel AFEME JITO HUSIS TRUUL, © 2018 UEY SOl F@p felat S4=TY
HSHEX7| ELF, BHE[XHE, QHMAHE ESMHE S)0| Cfoii= MK AS = JUSL|CH
= = 6E:I.
oH 2E oH Q1= (y=t=1 od
=" e od I:I_ od od DHO
S® Qs =29l%) G (EE) (e 9l%) o
F298) £29%) Lo ols)
o 15%X 1} 10%X 3} 5% 1} 0.5%x 1} R
j:t’.fl.ﬂx [T . 5%0]|8
EEA 25%21t 25%0|3} 159%0| &} 10%0| 5t 5%0| 5} 059015t

3. AHRO|ZE =4 Commodity, REITs, F7|SEMABB+Sw Oloh), IHddE L 0let RARE =+
AMeZ O] T 2t DY AME ZIZRMOILL BEXCHYLZ St ZR0= Lel” Ao cish A
JIELR YLt

4. BI|sE8MA So0IY FISSMABB+OISH, F7IS2CPEB+0IsH, T

o

Soz PHE FEEAPITC FUEXZH S oY [ 9

A % olefgt IS
S & AUEZ CDBUCL(EASIHE X

HHET

S7|SNA TE2 £ 0|40 NGHIP|BOREE W2 N8ST F 19SS JIF02 B

5. SYUBRIAO YHBBE-ST O4) CPA3 Of4h, BEE CfF L CIZME L 09 QA IHS JHNE e
olojtLct.

6. MSIEAHMOIR ZTH, XYM, SIAMA- Ol CPa2- Ol4), HFH A L olgt QAR WS JHXIE ARME
olo|gtLict.

7. QAR EXlolE HEEXZ|Te B2 IR F5to] &/t X off A #F0f W2t RSSO0 dTE
AFHCE E3h el MR L =7t Z/HESE0 Mt S0l d4EE = UAFLICL

8. HYHIE, 2UEH’IsHIE S2 ULFARY FEXNEEM, 2EAHM S2 7|==2 o5&, X 28It ot XH0|7t
AS = AFLIEL

9. EXETzO AEUYFEAZ| T2 B2 RUSFATITO dSES X2 510 2RELICL

10.0HE HEXI|FO| EXtets MUE(Fund of Fund)FENS| EREXZ|FS 42 FE2 HYSIAX st HHEAI|FLY

£4E 7|XE S aS8 ToEoh
NIFAYE £e TEZYS U 10%S £A010] FASHE AT 32 Hjdtigel d&sa w2t fidSs ol
AbS

AR L
PPN
= A oiEMae 42 HEe S&F A HEHE, 2529 MEE S0 mat AYSE0I .
1347 &0 M2t SYRYEYoE Estn WXL THHLl 20 wat HYEXAXIL dEE HEES

quL 2 QAL
2l 2Rg = AsHCh

1447100 AR @2 Het

[

1
>
N
1
Io
o
i
Fo
olo
oL
rE
1
B
Il
0

- E=H7tsd SOl W2 e 2ReUCh

11. O, 2o, Mg 7|&

7k i
@) |]HOIHI-H-I
O EXtES =SS FSoteAT HofzAte] SEHAM SPAZE SO RS EFSHMOF
SfLICH ChEh EOjALOIA 22tel IS o =

ot 4R0= =22tels Sot YETE ZtsELL
fEoh Of EXAMME Sl i Al AFSOIHE St A5 Yol 7tsets HERLICH



(2) SFE 7I1YxHH

=2H
oTT =

JHelAHA

M- el JIEAE gis
Szt eeiolpg nid & TSEAAY SESE SSE FA
AAED|I|__I_]__ N
ompjol wanjz  THNE ©E
AAED X|a_ o —~
ol oy BF C +UTHS 1 of2URE 14 ojuE Solx)
—_— — [
AAED X|a_ o —~
omgo ey R C #ASUL 2z 0jYRE 21 ojdE Foix)
—_— — [
AA SR ~ -
omo ooy BF C #ASHE HZ 0SYURE 31 ojaE Foix)
— " [
AA =0
daoicy | 2EY S BABSUS wHoR Tt £XX
SHET-omll | 2ENE H 20293 A ASHEAME H40Z0|2 0| U1E ASNEAEE
oIS | Bt0] telsh xf
AAB0[ELQmRIOL
e 1 2% a0l 098 oYl £t
AN DX| . OIT |
T ey ™ 2z o0 50248 ojel £xixy
PN Aol N
T R mep | 22nE ol g =x g S
A o = == HE Oj+=Z
sz omaol, | TAAPE EXREURZEE SXRES $1 1 Ao ofgt HE of
T s agitle £ 38Jja o2 Hro SXAR g0l HES Haos
FERMNIBAG | gosN MymUaeRol 2EE 205
crzopomae | TAAPH EXNHBANSLE EXAES ¥1 1 Aol G2 HE 0f58
SAOKH|R(Cq) ¥l 5 38718 SLERYH HEo EXdF g-lel HEE Ofj5t=
9 R Mmooy #E7h SR s FoI5H
SHEDRT-SRRL | 2ENE H20Z0)3 U ASMEANE A 40 0|2 0] IE ASNEAEE
oaCR) | 5510 J1et 12N SEU 5 HAAEANe wHos oL AN
soROET-S200l | D2 AENI0HEH| off SINAZ HAKEN AEH & MAZ8A)
EfEligicre | WHOE st XAt

o Hol ol WL TERLHO o HORN PHEAITO YE
el g mefeich
sranET-omalel L ¢ A 10 5H 28 2 I8ERYTE A 1-4 ZOIN Hete
T ABERA L Soasol e 2Ia(siasl HaA ol FoL
Egith
CF. 30 4% 014 ohUst JH2I0|Lt 50 22 O] ot el
A R QIZZJO
T mojsiAel YE FURMBANE HRY X U SHIWNE
SHESH | WUEAEEO SEeI SAS/IY oI we SEYTREAYRE
Soiflms) | MSIEITHI Jh e e2tol BOjAAHO| SEoR Jiee Sxin
szogn | SETASHO 9IS SXEHY 9018 we ANEATEENUNE
coramm g, | AIBChI} e eatol BofA~do| S8oE Jtelst Sxxz LAY
JIEEES Moo xol3 o asHEAEY Ha0Ze 20 mE AINFATE Sot0
hesst 7t
SAEOET  REEASHO SHe0] SXE/IY o8 we SMEITRERYRE
2elosTlslRIolEs. | HIRIChr} A 22tel HOjAAH| Sf0R Y% EXixRA
PEE) | SERAENZORIE0 o sNeig UK U ENeE YR
(@) WY YPA HBEE 7IENY
Oh 1741 OlEHO| XFE U B9 KB HUY JUALE 3WAUD+20| Tusls
+o58e 71EHY N
(Lh 1741 23 2o AHFS YD Z2 : AT LYY JUULE 4AAUD+3)0| Tusls

30




D+3<

Z2 48%= Moz FEXUE H=dF L 7IE7HE2 1,0008 22 Lt
YT AFoE g2 ToislAtel FHAtA Iﬁ%oﬂ OS] HejHEO| EAIE AlZHES

oo gL,
SURE] XSELILL,

L}. ghof
(1) US| By
0] EXtAlEtS] 4]

() B HFA HEEE 7|E7
(b 1741 O[H0| HoiE RS

—

o3| JIEHHS X

5 &
(Lh 17Al B3 Z0ff 2t0HE 7 &
2

A5 J|EIZHE X

=

>

ol

|9
o
i

be D+32 D+4e D+8Y  D+9¢
| | | |
[ [ [ [
BOHE 7Y J|=o _ .
== =
(17A1 OIN) M=ol =1
SHOHE 7Y JI&EIHA BHOHOH 3
(17A 21t #) Hgd =3
Ch BOlEIAE WSS Te HSURZRE AILS BOTZIN Bojs4E U BRMS £
SHet a2 =AX|A X|SLLCE
(2h & &

=
=2
for
>
1o
™
|'> d
>
[>
b
2

gii+r2E Fa5IX| gL

[Ey=1

) HYET Y BT HAHE) 5

Ol SALE Soi5 A DH%I%S*—TL 9 SfETOl A4 EE HHS ojgET @

% HETE 17A2E
SA OFHOl & ZPOls DHUNTY U HOIETY 17A[RE SA) O JHsELCL Cig
A SA) 37 OlUET L BIETE o B0l Y B ¢

d2 T TOHRIAte] SYAZIRA2E OfEY
EE gofel Fa Es FEO| JhsYULE JIEAIE2 EoipiAe] TLAILEO] QI5to] A EOf
HAIE AZte2 72510 M2 gLC.

31



L|ct.

A

=

(o]
A

AL
e

(=13
=

&HX| OfL|

o

=

b

—_

.

o
Cteit Ze A0 SETo

o

FAXMHEN 7| =

1 o W T _
=l RO K & .m__ﬂu
— H_ — —_— —_ -
.0_|_._._ Ml MI < e ﬁﬁv_._._ ol ol ol
Kl __T_AT iof OF K K <+
— < oo J| < o ol
ol o5 Wl & ) n F <k 8
B0 < K or e RO E_l_ (A ofF o4 0
© ok olo KK 0 T RO N o
Bl RO K o = o L W 2
N nn e - =) =5 & ol oz
= = @ 9 T S ook oF st 5 E
ok oF =~ MH ok = o N RO = X =
<0 R0 oH_E Bl o w_m RO 2 = m__m 1 - W H.I_ W
I ) mD Lo N 1 A T B 1 B0 © ﬂ_m_u K
] = o K 1 3 T oo do oy o O
—_ I_H._l = [l < — J— J— K — =]
i ﬁ ol ol o . + K 1 & =) & Al =
RO K %R KO S5 s o1 H
= o = . <k ol T ol - o_=._ wr N
2 N S Tk - o — &0 an = N O
o = ol T ol mm < m_. ol = 0 < N T
= o ™ = o &, PEZ @ B 8l %
=x® 2, oz ai 3'i z 73 @4
. 54w = In DEF S ol -
= = - 4 il 3 i ~ ~ 0
0wy °! ° = O & ﬁ ) w__1.=__
= o g 0 g ok g RI R Ko ol Ko
N B N o S T - F ar
== Bl & S BTy o °
ol Tl = >3 or o <ok = = = o
a1 = o= or o o KO T RKR 0N F - 9
g & © Bl T < o T Fkwm w3 o X
~QF KO ot = < o [ 30 41 K| 4 H My =z
or = W o I ol__A_oa___M|Mﬂ_:%ao__w_.ﬁlx.
ol X Ol Mo RO = ooz NOX
Ju ol Bl — =r — :_O — = 10 I
2. = ™ ok o) 9X|+oo_7 N
o X &Ko < W R o wd g b s
o= @ of A% < <l % o or oy ™ B0 = go - O 83
ooy R TS x Mo zol 2 0 F K
L T o N o Kool pmdas =
%LEE_ ME__.W_W o_OTﬁomj_uoc_oPHxHenﬂpww =
__ .U d = < m > m RO U _,aous.__MAOJ+a=_l_% o
s % . . LTS of X RO KO B T s wH
X w0 oW R e g T T U o - IH
- 1 — 1ol XS 2 ol i hlalite]! | R
x © El o {0 sl o 7@&._”_i____A_._AﬁEolﬂﬂ%oﬁaomoéﬁ,uﬂj I+
%F@% MMM___L_A.M@ B o mErcmo s uWgy O
@ O Rlpl &K ol D - = N~ Klo
FORRW  x O o O 3
[ @ @ ol
S ® x <
)

o off

b

—

k=1

of et

N

0 ¢17| AR 0f

b

2
32

7t
SIS L

SH§ 91 7| AL R0



.I

Hiof| toh2f Cf

—

—

F

vakel

Oj2[ArE
=0l M

F

—
=

I
2t

@

kfo

ME

o= &

=
—

FH 2 HO| K

Ql
=

&

Mol= S/ C3

=
—

FH 3 HO| K

Ql
=

&

LEths
ok AR

I

=

e
o

|

=

o

L Ct.

I

o
=

FH, 1,000% G2

o |
MES

L

=

0|2 SMAL2|7EK] A4

A2 L0

Xt2|O| Al 4A5 2SO

ol
3|
m_o

Stoy

L Ct.

8

=

.
o

FXl OfL|

2 ZIE7140| SAIEX| BEELE.

ujo

XHwww.daolfund.com),

A
=]
A

R

[(www. kofia.orkr)2| QIE

s

e
o
=

I =

o]

0

EN

A7t O| R O{X|H4,

= AUt o
fof Bls 3A &

E
=

of AHajz olst A

Rt
o
ey
A

fat 7127k xto| 7t

3,
HI8Ql 7[EtHI &S0l AHEX:

{01 K|

I
AEIX] Ge o= BH2A

E

A
i}

=
[=]

[

[

ey

7t 4]

A -

(71

487} glonz RER
oz x|=g

A
x T

m]

2

]

.
O:
=

@A

AlA1Z]

al
[=)

4
KO0

oK
il

_

10

Ho

I.

Stof HEXA FHX7F MEE = AF UL
2. O] FEXHLIEOM

o5

2

o

sfelel At
UAFLIEL

) 1

71&7t

33

o
S
O!
o) -
m X
O!
oF 3
KK %
' N
Al u K<
S MRy
S o Ko
— U]
=N
=1
2 K
N

EACI
Z0|
N

ol
=

oI5 of
o

THAl 27|
ez

ol
[
—

A
o
2y
=



http://www.amak.or.kr/

I
4m
Rl
rx
Jm
>
——
¥
10
ok!
N
o
fr g

(1) HSEXILO| S5t A2 O FFEZ Chaa 20 HotetL ot
CH-&f Ap4t ot g
AR A Golzgo  RISHEAZOM  AHE  EHBAZHEHRL AIFOA A E=
dZFHe 87 2| AHTAZh
FSEL Ex MABIIRAL - SARAAGO ofet s[A R - HEFLE20[EUE
Hl &4 =ojatEE M4axzol 80 w2k MEEIIEFOl et 5i7tE 22 At WS
St IAZEE 7|=2 o 7H4
A TPAY A a QLHE%%*%_OI AHeflkls RISHEAZ SOl ZEIt= ZHEEHRI AIFOIA
AHeflrl= TpdyZFel 42 Mol 7t4)
nddE" JgRAVIFE 23807 flotol s8¢0 B2 £ HEe
gemddE ot ol QlotALt ZAsA e MBPEIISMZE MESots 7tH0| 72510
LS EA L E 7L fslof M 2 Eet 7t
Go|l=go SHEAMZOM AHE HBAZIE 7|E22 2 0o MAHBI=|At
g3 Maote 7HH48EE 7|22 o 7HH@717|=€0l &= 2o AT 38T A%
OiE 102 Ol SHAIFAAM AMZF Hd& "A ot
| AFRFRY 2 ESIQSI XHj‘._JféiifiMm fﬂ%&% 7%’4’8%%+7|3€E ot 4RIl dERAY
2ol 780 siEotA| OfLSte dEMAS EE)
7|golg E=
587120 2 O|¢o] MEEII2AL MSste 7HAEEE 7122 ¢ 74
AT M FSA
A ExE Y Goplzgo sS4 7IE7t4. ot dEE JEREASHE2 RIS EHAIEA
HellEl ZFAZHENL] AZoA 7z 87 B2 FHFJAZh
o

[ SEE =
e FEEXEAC
3 YHo= & z

F) O] FXMEOIM FAtSHs EEAMES 2= Of FXMED St

T UBEAAS BIIYR BEAY, YA 22YUP BTYY, FULAIY 5
S YR MBEAY A Y2 WIS Bt WA 57| SIstol W SR Bt Cf
Lage oz

SXPAPE BOjEA U BojasEol BESIO] £SO HOHHANEAOAYA Eis
SXNBFHATHZEE ofg SRASS EXpRo|A XN&HOR MBste 8%l thvtol e Lol
M
=

Y= L2MOF gLLCt.

N
=
rn
al
b
i
El
I
ne
kd

7L, EXpX0A AHY FarlE 4R

X =H|2(%)

32

AL R L = et
T MF-2IEI0IA) 2=l 1 OfLY
sngpx. | HELEL~20131231 | SASAHC] 06 Ol
“entolae) 2o14.o1.o1;|t|5474|%H LHol 3 ool 05 OfLy
FEAF-2E00L SHRAHIZ(Ag) He=%2 05 O
=0 Y7-2EeOLBHZ(O) At gl | siEAE gls

ToE0|PT-2E2 ol BRHZ(C2)
Toa0|PT-2E2 ol BHHZ(C3)
T E01FT-2I2t0l BAZH(CA)
=0 F7-22H2l(Ce)
TR0 LEERLHOIAH(C-P)

34



20Tl ()
TR0 ST IR0 IHCD)
R0 ET-QIEOLEHAS(CP)
FR0[ET-EE0L AR AHIZ(Cg)
TR0 [T-22RLHOISC-Pe)
R0 ET-22401 E|XSHS(CPe)
R (= R U (5
0P - Q201 (W)
TR0 g2l TH Ol E(S-P)
TR0 7224l H-E[ X A5 (S-P(EIA)

TrR2F-22REH(S)

3 OJZF SHOfA|
2H01=942]0.15%0| LA

X ZA7] O§ Al - SHOfA|
7) 1. g2 PO HERRES0A LAt 202 H|Q|
2. MEfA MOl FHO| et +oFHo| MEe 9sto HOIFTSE e L +UFAS HES T oS YR FL
stif=2E FSHA] YHLCE Cfgh Jg = I Y20 siMe@oisss 27|20 ZatstR] Ates 29)
gofj4ES P
3. Mo Es BF +ASHYE U282 O[Uo|A 2 EoiZ|AZF FetL
4. THOHRIAE MFTOj++2= TS FXYX - HOZ|AL - StaF8FAYED] AHUBHOIX| SOAM &Helg = A&t
BOfSAL MABOS4EE Do FaiAL ©Zs Z20s M8 1Y x| WEEAUR U I 8EAH0 S
Skofof ghLCt.
Lt HEEX7|70 Fatel= 25 3 HE
X =HIE (2 %)
OlH} O’;O -ol;ll‘gl%_ =
L ymer | mope) | e | BEOH | vl | sme | w | | SR
YRR | AR | KR | L0 | CT T | HIE | RHIE | B2 | " Py
AAEAJ*_
E_;E}o'(TAl) 0.70 144 | 0001 1.441 173 | 1479 | 0224
AA X|RAIKOL,
Tf;ﬁ ;;_; 201 042 1.16 0.001 1.161 - 1.199 | 0.224
—TI" 3
280l ~ At
Ag) ( 201‘;'4?;'@}[)(' 035 109 | 0.001 1.091 128 | 1.129 | 0.224
of
AA ORI
gﬁTj_ro' Elfi—r;IL”(C) 1.30 204 | 0001 2.041 191 | 2077 | 0.298
— [ I [ ]
AA ORI
Eﬂajl o ’l*cﬁ—l—r;*(cz) 1.10 184 | 0.001 1.841 - 1879 | 0.216
—_— LT [m=]
AAED =
Eﬂggl o L;‘FF(CE;) 0.90 164 | 0001 1.641 - 1679 | 0.199
—_— LT [m=]
AA ORI
Eﬂggl E*lf;ﬂ:r;(c 4 0.70 144 | 0001 1.441 - 1479 | 0.224
—_— [ I [m=]
AAEEH K[FRAKOl >
T T o=
x| 0131231 0.66 0.60 0.06 0.02 134 | 0001 1.341 - 1379 | 0.221
222I(C | 20140101~
o) S| 0.50 124 | 0001 1.241 147 | 1279 | 0.221
SE0[EL-QmRIoL
RS L‘l?)jl.(cn f 0.15 0.89 0.000 0.890 - 0.890 | 0.000
S0 QmRIor
T 53;_(%2) f 0.07 0.81 0.000 0.810 - 0.810 | 0.000
ol
S0 QmRIor
_'_'_7H°|Ig§(c P)f 0.90 164 | 0.001 1.641 - 1679 | 0.224
[N | B
220 RIA- QIO
EI’I‘%;_F;(CP) f 0.70 144 | 0001 1441 - 1479 | 0.223
-
AAEA-Pcl_QEEl.OL
T T ITH [
SAUSKHIZAY) 049 123 0.001 1.231 : 1269 | 0.222
TR0 E2f0l-
T T- o [
SHSKHIZCY) 0.69 143 0.000 1430 : 1468 | 0.220

35




3. 8t EHA HIE
REXAEOIM X E
4. SHAHAH B
3 O] EXME
HIBE ehEstol &

5. 58Y E$
xA7IEY N 2R
6. 7IEHHIE X 5

HE2 ZEAUES V|EHHIES AHF

Gl ®40r 7|EH|
XH 31472t

7. D128 2222 7|EHIE

8. ZRCO Lo
ASHEED, 1 H8I|F L

x B B8O BF U L

@ 7IEHHIE F&:

22 AXIAF OJEHZX

OET_'_ = Co

TKE 7|=2 ¢ HE2Z HAHE

SXHAF mRIHOE L
KAIERO| T EX}AIERO| St
RO 2 Lieo| AHSELCE

Xt

2 olet dojg = A&

(FERHAE) SHAHE vIgS DERAEC] SHAHHGS KEAHAIE
NBE 23 HERSOI NFLE SEAAHISE SAUAHT O s
SITEENULN BAGe SZRE DYSAIT HHQ B

Zye TSt RE L
4742 ol2lof BI8O| F7hz LAY 4 UBLCH
U SAAYHS2 FRCO HIBS FHKZ ABSHYELCE
A oj4e JMYR efof ojiHo| =& ot BRcy, FRCG,
9 ge Ha% 11 Ohg, HO| M JIEe] MHEA U wWuE 4%
WIS, HoEhEs, HEANSSE, XABE, ZAES

HSE ok

LCh RAREERLAIELS)
=] @ EXFAIEO

‘o'l-|__| |:|-

H| 82 2l0/5t,

SHA| 7] HPE”—I ct.

M EEECECE I

Expet

X3 rh2 ol K4 7|Eru|ﬁousa|71aH04|E+u| , SHQlAF R M) S (T A& mgLHﬁ Hogz Mojg £ )
@ ZANAHE EE: FAMABAASUDMAEIE S8 S APMDjH2 (Ch MEXZHe Hogz Aolg
AS)
@ 28HIE B8 47| 7|EHH8 U SAAHHIRS M3 O|XH|E SO| YUom, IgH|BO| =72 P4 Lo
<1,0009H EXtA| EXIXI7L HEsHA El= 48 W Ha - H[ 89| EX17|7HE ofA]> (EH2l: &)
T = 14 2 34 54 10 &
PSRN
Smatol 250,607 406,087 565,644 897,811 1,869,845
S ME-2210)Ae 165,474 284,160 405,958 659,519 1,401,525
AAEDXO| _
9_EE+TO|-E|¢§|L7+(Q 212,893 410,422 591,555 923,723 1,895,756
AAEDXO| _
Tﬁ—araro'l(cj 131,098 265,552 403,532 690,782 1,531,371
AR0[EL QTRIoL
T L;;CD fe 91,225 184,786 280,801 480,685 1,065,614
SR 0RL QTR oL
Lo_%z Fet 83,025 168,176 255,560 437,477 969,829
A0 [EL QTRIoL
TZHO'KE(C_P) fe 172,098 348,602 529,735 906,821 2,010,299
AAEDQ _
9;;; 5|7|<I<jﬂ(cp 151,598 307,077 466,634 798,801 1,770,835
Zgd ME-QTAO
THe=efl 179,824 313,227 450,129 735,133 1,569,149

THRAEIEA

36

AAE |7t|:|.L_QE|-O -
T T- o [ L
THICHIC Py 0.45 1.19 0.002 1.192 1.229 | 0.223
2==20|AF1-22}01-
T T- o [ —
E[XIH3(CPe) 0.35 1.09 0.002 1.092 1.129 | 0.223
222 0|RIL- QIO
|C::rl F 0.03 0.77 0.003 0.773 0.812 | 0.165
7| 2HCPh
AAZO|RIAQIA O|_|_
Lj’(?w) F 0.00 0.74 0.001 0.741 0.779 | 0.204
H
22
2&} #ld(S) 0.34 1.08 0.004 1.084 1.121 | 0.206
AAEE”XI—_[J‘
221QI5FH-7HRIHZ(S- 0.27 1.01 0.003 1.013 1051 | 0.210
P)
AJ\ED'IL_I_]__
L2|0I4TH-E|ZIHF(S- 0.26 1.00 0.000 1.000 1.038 | 0.203
P(E|E)
o
- o A "
X||=|A|7| EIH37HEJ _?_ - HI-AH)\I - - EAOH
F) 1. 7IEHHIRS ZHo| ofEt U ZAXH® S O] EXMEM HME HHEXMOZ XEEFE HEEMNY HE ¥ 28HI
HMeho=M EHE 3|H7|7to] #X|S 7|X2 8 HRo2 AMHLZL2 0|2 Ao|F 4 UHL|CH
2. BE4 . HE HEL2 0] EXAMEM XBE= 249 J|EHHE ZHS B C}




FHFAEIECY

SRR
k= ol 150,470 304,794 463,163 792,860 1,757,665

AanfER- 22k

THOISHCPe) 125,973 255,171 387,757 663,778 1,471,505

SHEOER-2240L

E[XIG(CPe) 115,723 234,409 356,207 609,768 1,351,773

QIO 712HCh)

AAEDQ _
TR 83,230 168,592 256,191 438,558 972,223

emEel W)

PON=TI PNl
TrEOET 79,848 161,740 245,779 420,735 932,712

Pk

23I0IATH(S) 114,903 232,748 353,683 605,447 1,342,195

e L

IHRItE(SP)

22}Q175- 107,728 218,214 331,597 567,641 1,258,383

=0T

E[ZIHF(S-PEZ)

221 I- 106,395 215,515 327,495 560,619 1,242,817

)

&

o v

R col FRols Ax o4

B2 pe U Cet HNYS J|FOR 2 7k T

Ir
ol
12

EXRZE 1,000 S FEARE B2 M- UEHE REY ALE MY xR Es SRS SHIE
S= MED AYUCLL 0|dm2 BF MEXSIH, At EXFAE2 5%, Hller+EE X SE - SHE H|
SICEA ZHESIASLLE a{L 2R XA BB He 24 ® HE2 V(EHEQ #HE, 49 24
O SO mat 2t = A0 FSHA7] BHEILIE

2= 7ItER 5o oj1dHo| E= Mot FFC2, FFCG, TFU FATHRE A=
Mo met +4x7L S/RC AT HS 38 OlY ERSASz JHgsto Zt FUE HEaE2 850 UME Sis
Lct.

1r o

FA o mlo
rlr rlo
ro e
OF ox

o

i2AtE+ES HESH0 AMSHASLIEL
b= A2 Oigf2 H0| Zatkl= AH0|X, EF Ae 2t SF Ce 2| SES - HEO|
x

O[Lt F7IE Y, E+S2 #g S0 M2t Z2td &+ ASHCH

TR BRCO BES-H

SF Ac HUSH 1% Ae W Age HUSTHO| 05%2 HFUOi+=+2E HESHH MESASLICL
EF S= FFE++EE CBHASIX| Ga LHESIASLCH

14. 0| HiE 5L JpAjofl 2tst Afed
7}. ofojuy 2

(M

©
kA
rot
o
] ‘||T|
Pal
>
Jm
1o
X
o
N
[~
1o
O
Hu
A
rir
o
-m
Pal
=
Jm
1o
els
Rl
2
=
i)
i
0=
Of

Soxts O SXARMERS] BAYIZ BRO| Wt wHots £AZHY 09I WD EE 49
U0 W2 & ALLLL 0 ZL +OYXIE SRSt TOfSAZ BEO| %HO| g 3 0|9
SHIZ0IA MAS Br A e YoM o|YRHF XL VAo +o45HS
OjBHUICh CHEL RSEAQIRHS @ M23sxol Wt Bokeh SXHASTHMCl Hrtolol X
H240Z M1 |ANRI7IZ0 WE Dfofol o] et 0|92 FHiE RE5HH, 0]AF0)

0ELCH M2 FR0: EHE FESLICH

[(AGEAAL wiw) L B7} o] frme] BE FoAY]

20164 1290 2790 o Wiyl A%k - Ful @ ) EAAE e 8 A7IHE QFEAA e

of wel MAF ololF F AFEAAL wu) % Ho} ool HulnA @ wH)7
s

o] wolg FHabato] #ule w) ol Fujiol oiste] FAIH U THERY,

19

o,
2Lk
Z o

19‘ OE‘ Eo{t
P

N
N,
offt
o
-0,
=

¢

o
==

O, wE o
N ol
N
N
o,
o

Lo R SR oft Mo
o
=
=
Y

b oo 2 op
Lo N

£ v

Xy ThH X ox
I 1O 1 19 riot
mo >4 rot N ol

El

CHOR | AtOl| <5 LT,



Lt 3bAl
FXAAS0 Ciet MtMeE FARIEM XSk HAOAM ZYstE 50 Cigh pMeb EXHIE|A
=]

TS0l 2ot 0|9 s +AXOfA Ol9S ZHiSts THAMIAM S| aM= L+ ZLICE

(1) FXLIEO ciet abMl - BEol 253N £EO| gle 20| A

(2

SRS EXISH EAOIA LASHs 250 CioiAE EEQ| M BES SR o= WS oY
O 311 UBLICL SRR HSEIE O[Xf - HEASS A% AFOE AHISSR ot
SHI 4R TUEAIREZLES| 0/9/2 XFWE H@ARY HYsHs Fo| S| Y= BHfFS
0 S0l mh wEo| WMYmE ¥ U MEASIZE AFSE B0 1 AFes Hho
PSR TERE Ojoos wHIASD UBLCL OfF, ATAMIL MU Cen 22
Hol2 SI=E BES o AL

azazdy | X

EEH|8 : (M AASTEY [ Tl MMl AS5Y)

Ef, EEH[E >1 0| 1, FZH|E <0 0|H 0 22 &}

o

=H|

o

2 50| U Mz A0 EXAuel Y, 2R M SoM ZdSts FHEM, SEAM, S
AHehMl & Z|EF M0 Cisi M= FAHUES| HIE22 XMa[std RAFLICE
+Xtof| EHet npMl - ATE s HE

SEXHLEAM  EXsiM RS o2 XAl ojdE  FHisk:  THAMIAMLl  3pMiE
WNHI|ZEIMHE 7IF22 WMELICL DtE7|IE7HH0|E Mas 85| fleh 7IE7tEe R
FAER LSl 289 & MBOIXtO| e O|XtAS, F 0 ot HEgLS
i ol i e o= ZHOH | AL I
IR N RPN -otRE8RAYge AHUW FHOIX SOAM ZIE7tAa & S
U LILY.
TYXE HSEAIIFRREH 0|95 X g¥s
a Eofof m2p d=o HeYEe 2 R MEAY
apMjo[efof tiet Mzs EEs gotA =lH, A
S (HASHY M30=0 ME Az Nl HASEO
7712t S Zdet aMoleo|  oiet MaES
NHEAV|F2REHS| DMolelE Ao UM HEXt
SEEHE o A=HSEMNSH S Hel) o 0| tge=
O
=

A
n

|_
19
ﬂ rg 0]
mjo
Jal 0|

>l
>
ot
o 0
1> O

Sl
ur-
o
I
2
=
op

I
2 T1lo

™

]
org =
Yl
L

rE U

m
o

I.

J
10
lo L

o o
i
mjo rir
X
il
N
o
=
X
=
10
oN O M A
1o

40

ox o @

Yal

> [s) oy o
oot
To
0x
IE T
0
Hu
M
H
Of
rir

Y

gota  USHCh CHE

STAEY &

0

O
mr
N
Mo i
AN
£ ™
T
m
oy
0 g
o rir
-
>
n
=2
x
ne
0z O
Erjr i on

—_ 0

OF OfF

Al

- g0t 9= EHiols % Gl ojof - ot £92 MM BiEaSa0A H<

o JdEFA SO Cieh ofof - Eo7F £ MY Mestl ez I ¢F
A

— o o
2O XA OfXL, F4| HiY, HISZFA B7F SOA Zdst= o|YELt 2 B

o
UM = FXIEH0| TEUSOE =761 HE 5 ASS F2SHA7| BIRILICE

38



HYAFNEXHSYBEXSANSS S 7HAxtol

2E)H|§E1I?(ﬂ?_“?:.4 HMo1z=2170] WE ofFAFEX}

—
o
Jm
=

MEAE U EASHXNFS Sl of FAHIEC
Zteet 7HAtel % o] EXAMUE 2 REO| MA0[YS Aiteto| A0 FEXHLEO] EXtSHE
SleldEFAol oio-g7r £o(e s oot £95 Eoth2 FAALS] DMt 0]
M Helstn AgLICh el 834 S0 et 295 IMCHE0A Helst ®#OolXf,
TAEY, SEX] AH2joA TSt 0] S2 MY oleo|2z2, Bt YT oM FARE
0| W30 ot o3 €2 Olf2 MM E = USS RlstAl7] HHE UL
- HOHAN| CHEQ SLl &EF4A S Ojof-E7F &4 8 sfedEF4l OO E7HAl 2tktE0l
AN ol xHZAOIRE, F=AEIE, 2K e SO Zdst= o|=L} & B A

ook
oot

H
M0 B30z S5t MM offol Cisl ntMel

[EElX] A2 E +ASHE HEREXIITL B2 FolA]
X HHE +dot= UHEAZ|FO EXASHE 89 FEA-SH &40 Zdst 2 0f
SR Ao HEStE Y2 O MAMCHY olYojz HEO MEtME ME
SHOM S5t S2otA FeE OlE = ASS F2ISHA|7| BHELIC

(3) FAXIY| CHE BMIE : 15.4% (X[ G2 5M =7
HFRE 7Helo] e E.EWHLE$E1°I IM0I200f CHohM= 154%ASM 14%, RIL25AM
14%)2 ME2 AVYs LTk ol2{3t A52 J4Ql2] Azt I EAS(0IA}, HIEAS)0] 2 0[5t
d20e =22itM BAPESER gMefIt FZEL, 7t I8ASOIR, HEAS)0] 26UES
*%f“ R0 RYE LSS PO JHALSHER SYIM FLCh
Q0] = FXHUEQ MPMIO[S2 154%(HAM 14%, RIYLSM 14%)2° HE2 HFHd+
52 ELICE Ot AS52 Helol Zih AFo| FAIESRRE &A &=
TN IO CHE U3 MME ehitdt 50 Thoto] -elMEs HE5I0] tMsHH, oo
<] x

FRAMESMA2 72Uz S A ELC

rﬂ 'I
al

10
oY
o
=2
rir
>
o

(4) HEMZAZ 7FLXI0] CHEE abA|
ASME AlMY H40z=o 20| WME AFMFAZE S 5 FARIEC 7HYet 7IAel 3f &
FALES| oSS Oicts AFHO ERo| MME SHA| HoD, AZMFAIM Az 2AFAl
ChZ1F 20| MpMIsH, &3 Algt2 "AaM=Azr 278 ofaS FOSHA7| HEELICE
HESMFAZ M| FL Ar]

1

T2 2 e

7t7(zt 54 o4, ¢ 1,8000HR o= (E|AYFZ, Ef 3Nz HYW Z=gh A
FEME MY, HM91=2180] [ME JHIF TR AZHISA)Cl A 7| 7H0]

HelaA TrEC0 oY AZp Aol ME £= AREE AFY|7H0| THRE HEH 60Y
O|Lio] SSAZIZ st 42 I st SH©|st "Magdo|zt stchs
E RISt 0| £5t= M| 7|2t ZA X Ko =t

~z07 55N Ol 7t dZ&Est: oA d34H
(CHYURIS] +=HIHA] AMH = QF)
AZt AFHZAHE LU 6000 O|LH MASH 13.2%K|LA5N ZEt

M-S H| - g TbM7|ZHO BEASDMESS AN 0 SASE FEYASZHO
4H5002H OISHZEASD Ue ZR20= =W 58 sEOERl 0|shQl




AFXO|  CHolME A7t AINIAHZ HYY 600THY Ol MASH|
16.5% (XY AS M Z3h]

- ISR HAR2| A EHISA) Ol A T a2 O]
= 300THAAIM  IpAMZ7IZtob SiY TbA =) =1
300THRIONIA  EI DbAZ|7HO] NMEBE ZAUS KTt gdo=

HAasdA | I52SAM 55~

3% Ho|| ME X}

Hirlo w

i=)
e
Hn
ik}
B>

In
=
el
10

= L

rir
M

1,200t S Z= ot 82, SYMAN E= Z2[0M (16.5%, XNLLSM Z8h) &
HE7IS(2023H 18 18 0| +Hols H5L2SFH NE)
HELl+BAl | 7IEfLSM 165% (KE2SM 22
gl oh OJHENAS2 EXAS MM7|IE HE
SHX| 7k | Bl
- TR

- JheRtel MY EE B

- ZHRA E= O FYEESAME HMs0x2| 7|=SH TSt

_h'l_%olalj '6'|-‘<‘5I-)O| A BAY M2 371 E oA Q¢
EE‘QI I_cl):: N E—OkfoTi|—| cc; 7 O|E-'- AHJC;IX 7OA Ol A™MLS HIS 7HOo
az ate | 2:”% mpatel M3 £ Higloe fﬂ o] 285 2= 89
- 2872 JYZX], Y A7t F&, fMEL| Es b
- ZHAE TRE S oPEEE| Z|=®, MeeEAM1EA2=o| MHOZ 15 Ojy9
el =7t Tas ThE 22 FP
CEE
=2l A LSAM 5.5 ~ 33%(HBO| [HE XSHA, XLLSMH Z3)

A=Az A | SEAERIHE SA 7S

X AEXMEAE 2E Mis £2SHE S 23 YWYl /8 S mat HEE + AL |elsio] FA

HFEHL|CF.

=H =2 M|

o
=1 -
EXAEO M St 0|0 CHSHO] RIMTPSIX| U, EXAts E[ZGFEA| 2 Moy w2t
M3E FESHA UL} w2t L8t EXFIE EXFAL] MR &0[3t ME0] H&EL|CY.
OMHBSH|

Y250l U= AFAZL oig Adzol AsAE  Eeet
oL O

= f
A + ASH=AZI| LU =% F 6002H O|LHS| =)

B
e
©
S
S
3
o

e =
- SiE pM7|ZEe] BYASLEM UM EEASAZIO YT SN2l 132%KRIHLSMH 20| TS
MAUSH. T SHPM|7| 20 SeALSZAH0| 485002 OSHZZASE A= 0= 5501 5H
2 AT Y 16.5%RIL2SM Zehol| Chal Al

SOl 2t ohAE

@da 2F Lo ME M A2 +TY B L5222 MNEXT Az 3o 3%
DMHAZE CTHE. AtMiet W82 =84 2 g

X EEHENE 2 MEHE 2SME S 2 B 718 Sof u2t HEE & A2l

HEZLICE

4o
|0
o
2
ol
>
N

40



HAFAEXHS TS

(6)

X

ISANS FHARO) ChEt Bh
ol

"
s

ZHSHMEE Ro1E170] M2 SHRIFAEAHEULENSHNES Sof 0 FXAEN 7t
JtURte] HR O EXRIEIORREQ BN0[2S AMreto| U0 FAHIEIO| FXISHE SHelMEFTAR
DHOH-B7} olEte e Q% &olg ETich2 FAAtel IHMTHY olololM Fel E. Kbie
HRAASS HAFATAH S LY EASANS 22 HIHA|7| iR

[BH2IFMEAHEUSEASHM S 7HUXI0] CHEE dtMl F Abd]
TE F8 WE
7t 7Ist 2017 & 12 2 31 L7}X|
— 1 0% 3 HURRE I8LA SOl 7Y SHAFAEXEEYY
(<]
- SXSAMFO GUT FAH| AU Leich
e ENERSH T2 SelyTFAN 60%014 FXoHs HE
Al
T (HAFAERHEHE)
IS ol M4BTl Uioy-B7F 2o e ot £ E3he IHA
° Ciat ol Al
HIMSIHE7|2E | FHIURE 10 W]
47| EXAS0 CiE BpMLH8S BEMH HF SO mat FatY 4 AFLCHL E, EXAS
S0 OIXtof CHE M WE MM, WY oXtel MEA| X9 SO M2t Y £ Yenz
OIxp= EXtAEfS| EXfof mpE TMIO| BEto] ZMHEItet MEHAlE H0| F&LICL

41



H 3 % 8TV HF X 28X S0l &St AZ

1. EEE

O EXHAMENS| THEMEE QFZAt0 23t HEO <
7|10 mat ZYEAdsLc & MEME sty AE
Mg7l A HM97|el LAe|H2S MY YL|ct

7l M EEE (= )
) o X 97| X8| X771
< B 2023.01.01 2022.01.01 2021.01.01
28Rt 264,854,290,121 349,273,902,450 369,930,100,026
Ak 264,071,753,817 347,625,007,305 368,466,974,401
oA 0 0 0
R INTA= =N 0 0 0
olg X ox= 782,536,304 398,895,145 303,125,625
7|t 28Atit 0 1,250,000,000 1,160,000,000
7| EFXpLE 363,680,749 718,851,235 3,594,247,080
RHAHEA 265,217,970,870 349,992,753,685 373,524,347,106
282K 0 0 0
7| EFAY 1,941,281,376 3,204,784,692 6,815,645,065
EHEA 1,941,281,376 3,204,784,692 6,815,645,065
SR 154,555,206,775 145,655,263,643 151,475,218,467
Folxda 0 0 0
oldxy= 108,721,482,719 201,132,705,350 215,233,483,574
A2EA 263,276,689,494 346,787,968,993 366,708,702,041
2859 -100,417,868,009 -5,679,816,216 117,109,818,020
O|Xt=9 11,020,312 1,275,067 5,415,531
Hi =< 1,481,521,981 2,696,789,873 3,900,837,991
O 0§ & 7 Xp =9 -101,910,410,302 -8,377,881,150 113,203,564,498
7|Et=9] 0 0 0
28H& 2,753,264 3,306,496 3,433,426
HAD AR 0 0 0
ojoj === 3,264 6,496 133,426
7|EHH| & 2,750,000 3,300,000 3,300,000
2$71=01¢ -100,420,621,273 -5,683,122,712 117,106,384,594
. QYMWEFE AEE HojsH 0|2t FAOHOjo| HIMst Frg LEHE XEEA siE 287|250 =s FA7tAg
22 7|50 BrMoz HRst FAJMOR LHro METILCL 13AHES00] BRI FAEXFEIL 100980|1,
FAI=2 £33 100420 Z2 OHOS|IHES 100%(H7|=)2 TL|Ch 0] EXtAELS BXtYRSHEXZ| o] AHEXIAEIS
EM FAOj0j7} LAsiX| otol Djoi3|HE 23 FEE J|AsIX| StsLch
2. 7|EtQlo e ZAMfol0 M2 2 9 50| ZE YAFLCLET77| 0, HM87| 0¥, ®97| 0 U4
3. 7|EHH|80l= SAXAY0 ME =& HE 0| X0 ASLCHET737] 0J, HM87| 0¥, M97| 0 L)
<FAo| Djoje|HE>
(SHel: &, F, %)
[T P =
4 o= FH = Chajlod o == o
ey 2o 2 F SoHeay ¥’—‘T:|I %E?T‘};(B) LR ) %Eoﬂcli,ﬂﬂglc’:‘iﬁ
bE,369,657 388,884,771.028 B5,027,065 357.897,312,269 266,841,433,279 134.12 31.98
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= O =
<28IPJ0|N W dsH= HejH| 2>
(2 &, %)
ARMSEYE HeQdl 2
Ho7| Ha7|
S HefH| S HefH| 2
B ERTGY) HIE e =@ H|E
e 2E) R - =L R
H| = (B/A) H| = (B/A)
ZhH I - - - 333,771,766,356 17,808,452 0
A 751,053,301,373 B47.250,000 0 1,264,298,993,262 1.145,010,322 0
Fxlplgel =4 2 640,986,673 - - 20,989,053,005 - -
| 753,694,288,046 £47,250,000 0 1,619,059,512,623 1,162,816,774 0
* 7{2fH| 82 REXILENA HMBE H|8S AEXIAEO| XiX|St= HEME QHRoto] MEEl X LCt

GERE)

- o A 97| X87| 77|
= - 2023.01.01 2022.01.01 2021.01.01

2EX4t 264,854,290,121 349,273,902,450 369,930,100,026
A EoXZ 782,536,304 398,895,145 303,125,625
g Ao g 4Rt 782,536,304 398,895,145 303,125,625
CHE=xHH 0 1,250,000,000 1,160,000,000
£ 0 1,250,000,000 1,160,000,000
=7t5# 264,071,753,817 347,625,007,305 368,466,974,401
+AEH 264,071,753,817 347,625,007,305 368,466,974,401

7| EFRpAE 363,680,749 718,851,235 3,594,247,080
= RIS H0|== 361,823,818 718,631,801 3,594,045,658
O|==0[X} 1,856,931 219,434 201,422
Xt E A 265,217,970,870 349,992,753,685 373,524,347,106
7|EFRXY 1,941,281,376 3,204,784,692 6,815,645,065
SiAIOIX|== 373,014,180 740,856,844 3,705,202,380
F==20/Xg3 2,750,000 3,302,000 3,318,541
OX|=0Y 2t = 1,565,517,196 2,460,625,848 3,107,124,144
2S5 A 1,941,281,376 3,204,784,692 6,815,645,065
o = 154,555,206,775 145,655,263,643 151,475,218,467
ooz 108,721,482,719 201,132,705,350 215,233,483,574
INE= 263,276,689,494 346,787,968,993 366,708,702,041
2 5 X SA 265,217,970,870 349,992,753,685 373,524,347,106
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Ct. &=AAM (G IRE))
ot o H97| Xi87| 77|
o 2022.01.02 ~ 2023.01.01 | 2021.01.02 ~ 2022.01.01 2020.01.02 ~ 2021.01.01
2EFY(RILEA) -100,417,868,009 -5,679,816,216 117,109,818,020
N 1,492,542,293 2,698,064,934 3,906,253,522
O|Xf=< 11,020,312 1,275,061 5,415,531
Hi S =< 1,481,521,981 2,696,789,873 3,900,837,991
O O X+ | ot E 7FAH 6,820,604 17,870,983,404 121,674,246,308
X5 H0ofof ke 6,820,604 9,109,255,814 26,096,759,574
AN 2S5 HEIKY 0 8,761,727,590 95,577,486,734
O Of Xf2= 0t &8 7FKF 101,917,230,906 26,248,864,554 8,470,681,810
X235 HO{ofXp= 7,710,233,672 4,989,785,375 8,470,681,747
X 2SS HEI K& 94,206,997,234 21,259,079,179 63
2848 2,753,264 3,306,496 3,433,426
ojof= 3,264 6,496 133,426
7|EtREH|E 2,750,000 3,300,000 3,300,000
B7|&=0|Y(H7 =) -100,420,621,273 -5,683,122,712 117,106,384,594
It =0t = A) -665.54 -36.72 679.42
2. Gz MF 9 2y s (THR| ;. =HORE} EHOERL
A7 &
ag 7|7+ 7|2k= Ttn o T Pl g gk
Eh= =% N = = =4 = =4
NZZO()ZS{%{;E 61,598 | 101,494 | 16,218 | 30,758 | 38,071 | 69,917 39,746 93,765
AA S M X
Egi'gl&l\) f;g;;%{?é 39,746 93,765 | 10,940 | 27,467 | 14,596 | 35,983 36,089 83,078
~22002é23/%1/%21 36,089 83,078 3,363 6,300 3,434 6,380 36,018 58,805
3;5;{%{%1 20,418 33,922 | 10,940 | 21,012 | 15,275 | 28,419 16,136 38,515
AA A X|
gf;la;') f;g;;%{% 16,136 | 38515 | 6,997 | 17,898 | 7,422 | 18434 | 15712 | 36,728
3;553{%1/?021 15,712 36,728 2,145 4,106 2,196 4,189 15,661 26,058
2020/01/02
aazMAl | ~2021/01/01 337 421 66 97 182 227 226 405
mafol-
E.Q;H—oxgglg 2;5;5%{% 226 405 38 71 73 138 192 336
T 7T (=) ~
Y Nz;gg%{ 3021 192 336 26 36 15 23 203 252
3;02;1/%1/%1 1,137 1,819 3,601 6,857 2,073 3,769 2,665 6,068
AAZOlAl
RIS 001,010
T-QI2H0I- ~2022/01/01 2,665 6,068 2,723 6,695 3,459 8,371 1,929 4,260
2FHEC) 2022/01/02
~2023/01/01 1,929 4,260 107 204 | 1,789 | 3,578 247 384
2205201/ %1/ %{ 7980 | 12757 | 706| 1190 | 8380 | 13298 306 697
el 2021/01/02
F-2m=7I0I- 2025/01//01~ 306 697 1,998 4,749 551 1,295 1,752 3,883
=27HE(C2) 2022/01/02~
2023/01/01 1,752 3,883 2,091 4,137 2,050 3,625 1,793 2,806
AAZO|KI
TS | 202 | 30222 | 50191 8714 | 14719 | 36068 | 71592 | 2867 | 6808
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BXHZC3) | 2020/01/02
ooorer | 2867| 6808| 384| o47| 2978 7501 273 632
2021/01/02
vty 273 632| 1961| 3618| 354| 681| 1880 3078
2020/01/02~ | 4 o101 5906 | 15364 | 36301 | 1001 | 2231 | 15974 | 41254
snzopy | 2021/01/01
L S male | 2021/01/02~
0 omalol. 15974 | 41254 | 3786 | 10385 | 4530 | 12365 | 15230 | 38380
ey |2022/01/01
- 2022/01/02~
oosoror | 15230 | 38380 | 1073 | 2186 | 1396 | 2830 | 14906 | 26642
2020/01/02~ | 3 300 | 3173 0 ol 3062| 3027 0 0
. 2021/01/01
FrEfeT- 2021/01/02~
Qmajol 0 0 0 0 0 0 0 0
Toic) | 2022/01/01
B 2022/01/02~ 0 0 0 0 0 0 0 0
2023/01/01
2020/01/03~ | 5 o0 | 5012 | 35004 | 35,000 | 35004 | 34,169 0 0
cnznpsi | 2021/01/01
=T [5021/01/02~
Qmajol 0 0 0 0 0 0 0 0
= 2022/01/01
o4 D)
2022/01/02~ ) ) . ; . . o o
2023/01/01
2020/01/02~ | g 350 | 15459 | 5811 | 11104 | 8052 | 14819 | 7091 | 16873
snzppy | 2021/01/01
T 1 2021/01/02~
= o 7091 | 16,873 | 7589 | 19562 | 5719 | 14211 | 8961 | 20,851
oarb /01/01
=2tlCe) 5022/01/02-
ooaoror | 8961 20851| 1879 | 3594 | 1243 | 2321| 9597 | 15870
2020/01/02~
ez | oo | 45334 | 73965 | 13,694 | 25140 | 14745 | 26268 | 44283 | 103244
Qmaol  [2021/01/02~
ST | 0oaioror | 44283 (103244 | 7,141 | 17574 | 9972 | 24157 | 41452 | 94112
(C-P) 2022/01/02~
ooaonon | 41452 | 9a112| 2937| 5331| 3637 6601| 40752 | 65486
2020/01/02~
sz | 202001701 | 10359 | 13917 | 12246 | 19053 | 10353 | 15203 | 12271 | 23661
2212+ 2021/01/02~
oo | toaotn | 12271| 23661 | 7891 | 16175 | 7570 | 15187 | 12591 | 23753
CPo [ 2022/01/02~
ooaoior | 12591 | 23753 | 1939| 3008| 2003 3125| 12526 | 16802
2020/01/02~ | g 50 | 14430 | 4561| 8534| 3614| 6570| 9705| 22895
. 2021/01/01
TTENST 2021/01/02~
omzjol. | 227/ 9,705 | 22,895 | 2689 | 6770| 2843 | 7048| 9551 | 21988
= /01/01
ERASCP) 15052/07/02-
oaaoier | 9551 21988 | 1126 | 2142| 873 | 1629| 9805 | 16008
2020/01/02~
cnzni | 20on00r | 4140 5251| 9509 | 14054 | 5975 | 8362| 7751 14123
-222l- 2021/01/02~
Shom | 20oa0ner | 775T| 14123 | 10180 | 19974 | 7420 | 13982 | 10510 | 18757
(CPe) [ 2022/01/02~
ooaonor | 10510| 18757 | 2853| 4249| 2836 | 4135 | 10527 | 13373
2020/01/02~ 298 330 119| 143| 385| 471 39 62
R 2021/01/01
TrEIST 2021/01/02~
_omalol. 39 61| 251| 408 24 39 266 416
" 2022/01/01
=0 2022/01/02+~ 266 416 | 1611 2230| 1632] 2122 245 273
2023/01/01 ' ' ' '
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2020/01/02~
=22 0|27 | 2021/01/01 295 401 44 65 225 353 114 222
-IEol | 2021/01/02~
DUOHHIR | 2022/01/01 114 222 32 65 59| 117 87 166
Cg) 2022/01/02~
2023/01/01 87 166 20 32 5 8 102 137
T323F | 2021/02/16~
] 2022/01/01 58 58 719 623 231 192 489 388
22t9l1%FI | 2022/01/02~
S) 5023/01/01 489 388 997 596 285 186 | 1,200 678
+2=20|3 | 2021/02/18~
7 2022/01/01 0 0| 281 233 86 70 195 154
2t 2022/01/02
el g ~
iS—P)D 5023/01/01 195 154 | 266 176 101 62 361 203
=203 | 2021/02/19~
T 2022/01/01 1 1 76 63 15 13 61 48
ZR T | 022/01/02
-E|Xd= 2023//01//01“ 61 48 103 67 39 25 125 70
(S-P(El &)
o

3. WUEAI|TO 28NN
ofgfo] EXANL of EXAMELO] IA MIHE LiEHY # Ojzio] 28YME HESH: He ofdULt
3, 0] £82 SXAHME] T J|2H0| HE 28 MMOR £XRRS| SXHAIZ|O| [t £ 0]

etE = o8z 2 2QlstooF gLt

7k AR 2 ABMTIIE) (Er21.9%)
2|2 24 22 34 HZ s | 2¥Y o)

2021/01/02 ~ | 2020/01/02 ~ | 2018/01/02 ~ | 2014/01/02~
2023/01/01 2023/01/01 2023/01/01 2023/01/01

-16.81 -0.30 1.19 6.40

7] 2t 2022/01/02 ~
2023/01/01

-29.08

M-
Z2kRlA)
M-
22121(Ae)
g ME-
Izl
FHRAHIE(Ag)
FrE0|1ZT-
QImaIol
EHIZHO)
FrE0|1ZT-
QImaIol
BHZHC)
FrE0|1T-
QImaIol
HEHIZHC3)
FrE013-
eyt t]
HaXZH(C4)
Frg0|E-
22121(Ce)
=0
Izl
FHRXAHIE(Cg)
0
QUL IHC)

-28.82 -16.51 0.05 1.55 6.78

-28.92 -16.63 -0.09 1.41 4.51

-29.53 -17.33 -0.92 0.58 5.77

-29.36 -17.14 -0.70 0.79 5.76

-29.22 -16.97 -0.48 1.00 7.29

-29.08 -16.81 -0.31 1.19 10.28

-28.93 -16.64 -0.10 1.40 6.75

-29.07 -16.80 -0.29 1.20 5.90

-2.22 0.24 0.25
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TR
QIR IMCR)

5.05

S50
Qmatol
E[ZHS(CP)

-29.08

-16.81

-0.30

1.19

6.54

R0
IOl
7HRIHF(C-P)

-29.22

-16.98

-0.51

0.99

6.20

FE0/IT-
220l
E|R|OIF(CPe)

-28.82

-16.51

0.05

1.55

4.95

e
eajollolos
P

-28.90

-16.59

-0.05

1.45

6.00

=0T

QI2I0l-ZHCW)

-28.61

-16.23

0.39

1.90

2.75

AADS xl_
T T - T
2217+ IH(S)

-28.82

-26.24

FFE0[F7-
2210l -
74112 (5-P)

— O

-28.76

-26.54

FFRO0ET-
=2l 17 I -
E'IIO:I:L

-0

(S-P(EIH))

-28.76

-26.55

H A2

-19.61

-20.35

-7.89

-5.33

-2.06

AL =
TUE HEd

21.58

22.93

23.46

22.44

20.12

Z) 1. H|ZX|Z= : MSCI China Index 90% + Call 22| 10%

X O] EXHAE| Bl TS0 2]

=
b LT

H 28 22URE 47[9| HuX|+=2 BHFEEUSLICL

X|2=2

+oB0E 2884 5 SRS RitEs

B 2018 2& 2127kK| "HSCEl 90% + Call F2| 10%"E AHE3IAU2O, 2018

2. Hm Ha4 9 H|80| BHAL K| &%
3. MFY 0|z £9E0 HL 4 ZRYE MPAIHO| CHE 4 U7| MR $AS0 BWAZL HE £ YSLICH
4. $UAE BHMEN%)S BT 7|7t SO HEEXT| RO AEhitEl F7isolE0| BEHEAIYL|CH
15
10
5
0 _ -y Eif. amEEE_ Em II II|II_III
- = - A 3 I x5 | HEUo|F
-10
-15
-20
-25
-30
-35
mEEA mE R Ae =SFAg ES5C m 5 5C2
mSFC3 m S FC4 m S FCe m S FCg m = &Cl
m=E5Ci2 m=E5CP mE5C-P = S CPe =5 C-Pe
S5FCW =5s = 55-P mESS-P(EIED m H| W K| ==
Ll ¢=H £ E FO|(MH 7|F) (EH2:%)
X2 14X Z|2 2@ Xt F|2 3EXt E| 2 44Xt X2 sEXt
7| 2t 2022/01/02 ~ | 2021/01/02 ~ | 2020/01/02 ~ | 2019/01/02 ~ | 2018/01/02 ~
2023/01/01 2022/01/01 2021/01/01 2020/01/01 2019/01/01
TREF- 29.08 242 43.18 33.52 19.80
gEEl‘ol_l(A) - . - 5 . . - .
T2 MF[- -28.82 -2.07 43,67 33.96 -19.51
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22121(Ae)

PNy eESH
Qmz|ol-
FHFAHIE(AQ)

-28.92

-2.21

43.47

33.79

-19.63

ES S b
QIFI0I-
22RO

-29.53

-3.03

42.34

32.81

-20.32

=031-
QImzIol.
X ZHC2)

-29.36

-2.81

42.60

33.04

-20.14

R0
Qmalol
HHRZE)

-29.22

-2.62

42.97

33.26

-19.96

ESS T
QIFI0I-
)

-29.08

-2.42

43.16

33.52

-19.80

g0
2212l(Ce)

-28.93

-2.21

43.46

33.77

-19.64

202
Qmz|ol-
FHFAHIE(Cg)

-29.07

-2.41

43.20

33.53

-19.79

RO
QmajoL oK)

-6.52

34.22

-19.35

S0P
QIO IHCP)

15.93

=0
QIALol
EIEII(CP)

-29.08

-2.42

43.18

33.52

-19.80

POl
omloL IS
C-P)

-29.22

-2.62

42.90

33.26

-19.96

g0
2212l
E|X|AHF(CPe)

-28.82

-2.06

43.67

33.96

-19.51

F=0T7-
eafelojolera
(C-Pe)

-28.90

-2.17

43.53

33.84

-19.59

0]
LIEOl-HCW)

-28.61

-1.71

4419

34.41

-19.22

AAFSE
T T I
=217 IH(S)

-28.82

-20.63

0l F-
22}l H-
4 QI AZ(S-P)

-28.76

-21.17

FR0FT-
22}01% -
E|IIO1:L

-0

(S-P(E[H)

-28.76

-21.14

EImEES

-19.61

-21.08

23.16

18.49

-17.87

Z) 1. H|ZX|Z= : MSCI China Index 90% + Call 22| 10%

X O EXPAIELS] BT (K|OL ) A

ZH™EURH 2018 2& 21Y7HK| "HSCEl 90% + Call F2| 10%"'E AMESIRA2O, 2018

H 28 2URH d7|9| H X2 HEE AL
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0.13%

IS FAESH,041%

50

H|S (93.26) - - - - | (5.53) (1.21) -| (51.57)
=
| 114,936 - - - -| 7,552 2,519 - | 125,008
2 et}
HIS (91.94) - - - - | (6.04) (2.02) - | (46.94)
213} - - - 1,093 - - 498 | 1,875 3,466
= - - -1 (31.53) - - (14.37) | (54.09) (1.30)
- - - - 352 - 164 - 516
- - - - | (68.27) - (31.73) - (0.19)
243,022 - - 1,093 352 | 15,144 4,843 | 1,875 | 266,329
(91.25) - -| (41| (0.13)] (5.69) (1.82) | (0.70) | (100.00)
EEER7| T RHAFEY ] HIS
Q| oA,
HU I aE,_ 36%%
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