ot
]

o

F -
—
(=12
=

A=
LS

7

=
F2I5HA| 7]

rCk

HSE x|
ooz EXto I

0|3

- {04 o
= ©w L
or M gr o T @ 2
<4 0| Zp RO K & K
r< M0 o BE 5 =
2o U0 o 4 = A 0 o 4r
[N = R Rl = 2
o% — = ~ 2| il
?0 I == (o] m
o Rl ar X o
= —
<+ = A 2 G S
| K K ad >
il n o 1] = W 10
Hl | T 2lH
o™ K = =
ﬁ — =, = wl Ko
B T __N__.o < i 2 2
l {o = prd = L L ~
El ] = = £ £ 5
ol ~ £ = >
— —~ @©
= i g T X = Ko S S EF
: EN moErm = - K] s o987
Uo &= U - 4 o E £g g
K mo = 5 {of olo od I/11\ - rz
& Wk TR = o S =
0 .A=._ ol T < = L = il m S
< ml - | Rr -~ E ol z
= _u_”_u =._._ - jod O _._.__I .An_ A_ A_ [
fo K S R =z © <+ = > - - S o™ ojn
|-|° — :-O _.__._._ —r e InAr - =1 o ._OH_ _AO M M S s ”
Kol | Wk i B x m% < AT R m X X3S, 3
< o oW @ W <2 TR R R RZAB w
KoX mn < - 0! ® - o I ®g K K © 2K =
& o @ hSm Bk WSS 5 - K ®o T R RgE- @D
= <y o gy TN oo 2 TR X SpEI M =
= 1K oF ojm < Tl > _ 32 — | 0 = O i
MWoR B M 53 3 - a . al oF HFw = C
- fu wr <l ._uw < = | M F X ~d NIz Wk o -
%o nT_ & ¥ Zmm o2 S Y % m mreZ I
= =) oo N _Mm wr N ol = nN T oo ol I |_.r_._| n X0
ﬁ%@ o R E 3 Ko 2 _ 0 AoRDWANT K
oF o W =~ R R % o Iy - _.”__/.w ._M_ < e KO
- ] ol g0 {0 mr = N =) ™ o T <
A4 E ) iy ol = o7 KK 1o o N == Ko O % OH OH j[K;
X & ~ @ ~ X = Ko I = o =2 = =
ol 0 By & K R TE. = U RS TR X -
o N 1 = 1 - = =1 O
e o Llm wou O S - - %
ob Om Ko BTl B o1 < . RO
oF ﬂ_ B oo or KI KI EN KM K|o o RD = < -~
T Mok ST < & @ < bW e N o o

0]

=
HE L

3

o

e
o

7| X0 A
o
y

A

=

=2

=10
= O —

2

A
-

A
=}

X HjSNEoz Ex|
J|3t0] FAI7| R ch

HMIMO| 7|
e HEE
SR EENO]
St
=

o

—_—
(=)

=
T

|7}

2

2|

=

o

UMY 0|
AFstAH L a2 FSHY K|

HRELCr ESk o] H

=87
Al

X BEHUMANX)



http://www.kofia.or.kr/
http://www.daolfund.com/

Y

jo0

e

._|m_
M

15 2

FARSH
4
i R |

b

EX2X
SRFC 4

2R

O
O

O
A7)t EArel e

A7)
xt7] 0]
At7] 7o)
A7) o] o

I

[ERH7| T

=]
ko)
=

LA}

=

b
3
!

|
|
ISt
|

Nk
=
10.

o2 8.

!

100

sk A

F

Hd

kM| Off

IH

14. 0]2] Hy

3

3R

o0
Bl
2
ot
oK

%0
i

il

81

ret Abg

| Atof]

g

i

b

HEE:

3

o4 R



ot Abe

3. 7|EF HEEAZIF SHEAL

ot Abg

AR #2lo)

1.

<

LILlL

10 2
0w
< < ol =
oo K
._|w_._|w_|_.=_|
WoRl s
sE IR
K <  OF
® Ho o H
of o [ of
- 7 K
NA o
_.A_.A|ﬁr|_.A
W wk MWk
ool Rl 3 ol

K ©

Ap7|Ho 2ot =7t 7|’ Al

XISHE
HET

6. 2=

£gojo Ha|

H

il

[



EXIAXMA| So|AlEH

1. SAHHE| ST} SABN EE ZIO|TALTAE YA TS| ik, 20| FAHIE
Mol 9 XAt 2FA| ZIOIFAMTAM Al SAMTME 2E 5 AUk

2. YEtFEAp 7o FAI9IE

=
o
L} _IIE_J(I.A-I shof| MEsE AR

(0] lILI
%
il
n&'-
&
-
b
iR
o 9o
ok
2
=
ro
N
=
=
o
mjo
i
H
_O'h
F
=Y
of
®
-m
Pl
o
o
°

x| ASet FAETYE ST HPE‘HEL

3. ZAADA, SXMPAMA 7|KS SXFMEl DR SXIEXN Fe ATEEI} s
Al AIBEICHs Bake glon, Tixe| SXHIEo| HfolE AMECH: Eate glo
o= mAe| SXAHIES HTARZ8t 0[83HAI7] HIECH

4. ABAMLY, £I|STAIS SR S HEEAD| Tt DS SRR
£ ZANDM, SN E= ZI0|SAMHN 22| EXIY HE
7| HpgfLict,

rulo ﬂ
2 =
k|2
o
>

EetEAP 72| 49 oarEo| 7IxE 283k 7| =8 S
2o mollE= X of &zt &2 2 &4 2

6. TOHSIALE SAMETL SRsiol, B3| 28, ZHs|AL, HEsAL So| BolslAls ces| WASAE
Ho| moiAR(Bhl S Wofselol BAH SriEol AT EENUF SUE W moisATL 5 WA
Fe| JhxIZHol ofRd Fare o|xx| agdct

7. HEEASAHE HetFAP|Fe| 24X w2t £9)0| AFEs AMujEAES
2 fFAESH0| wet 255X of5tH, 53] o SXESH 2| XHES e 2%

CL o

SolM HBIEAESAHS iglshe ddle 2doza 22| ogAESHoll w2}

=

£ MESSE S8 Uosl SRR YFY 5 AN WHTASAS iYsts 2
e xobd = US|, AR FXl=ls FAS CHAl BHH HolstAl| HigLIC

9. FH Rt FoEE ZF EoiFHoAN FHETTEIF XA S2 Fof
FUECH MFHFN0l Hg 5 ASUHCL

10. HEFEAP|F71 M3 = 67H3o| =& =l o] FXRIES| DFEXHIE| FXI5t=
o= HEHFEAP[F2l #=%0]| 159 % ojgiel H? EBFEAHATL 2835= "ti=
ESGISEX|AMASHEEXME[MA]"2| XAEAMECE HHDE LSt £4
2382 57| HEE L




11. HEEAP|F7t 48 F 10| HISIUS T HEY0| 5092 o[ZHAFEEHE)
el A2 E4EXIL o2 X0l AKIRE0| Z25IALE 2lsiA] & FU2Y
FA Al & EHE {25 ERISHAY| HIZtH, A EHE HEoiF= FEFAE
5|, Hois|AL, HEFFXAIHAL EHo[X[oM Bfelgt 4= AFUCL

12. 0| SAMIELE BEXWIE S£X1E Soi HAMAN F2 SASIE T HHEA
7|7l MSEABAC SXSOE Hel Fol WHSASACIN LMg & U= cf
okst 9I3i0] 0] SAMISI| HZHYHOZ ABE F 4 Uon], I oIFt AFAA
T wdE 4 flauck

fufo




QAN

E712Y 1 2024.11.01)

2| AHH S HXLEXFAMENH) XA -XH ZHE =1 (DW833)
CI2XIMLR(F)e 0| EXtAlEto] EXICHAXIAMS] Z7 9 £
Hr S AOUSIH 4 SZoz 2Lt
AStEAIEAES  TOEXtEsY o met ESEX %=
MEMHiEHAZO|N,  FTEXZ|T XAe  CgEsg 9=
HEBEX7|Te| HSBEXSHO| EXSI= ZEXHAMEN  EX}SHOY
HME S J1HHELH, SeHEYH S0 ooz Exjof MES
7|8t0] Z=A|7| dEfLICEH
0| 2 EE CIRIPRAZREEXNNHAS IS MBS HXIEXAMENH)AHH-THZPE Y]] FEXAFEEMO LHE &
ZAS w3l Qoket A™PEE B QUGL|CE [M2tA XtMeH E7F Ze5H 220 5 HeEXEA

2 DHYSH?7| O|T0f| EXHEBME HIEA| FSHA|7| HIELICE

(208 ]

X2 9

SExpRE

1. EX=A

o XSS DAY PxO| ASA|TRA AP T2 Exjors 0lF Wt
S| Exfots DEXMMEI] 2OISHS HAIYE THOAZN2TASOIN oI
2 ol0f 2912 FRote %2 SXO=

A7\ o] HetEat
£l EXICHARRALS

[

4% 4m

X BEXHAIEr| X2

- CHRIPRAZZHUEXHAS ISMMSHBEXMEHA-TZEE]: S| F2 £Xfots o
S| ROl WASASHES HAWY MaZA2Y MasolM Aot FE SEXChARIAIOE Bfo]
o|g X7t %2 SXOE BLICL

4> A

Jd2iL YA 28NS TG YIol0] AMS TR Ho|L EXISHO| WA RYECE B3

o
o, HFEXIGRL, MEUXL, TOHRIAL S O] £XpEfD 2HE OjET FAXE £Xt AZQ| BY £
FAEHo| HES BYSHK| SLICt

rnr g2

2. FXpd=f

(1) O FARMERZ ZEXLMEN FXLER LS| THREES FASH= AFAIECZ REAMIER 28

EXSE A S0 =2 EXSHs JPMF-Z 2 $|AKY HE(PMF-Global Corporate Bond Fund)oi| S£Xt
P

5t =918 FFELCh

Of EXtuE2 REXRME BEXE Sl 2=8AEA 2= ULFEAZ|F HAEXASHO F2 FXSH
B2 EXAtE Ses o =52 - Al S PSS 2Aulsty| flsl 2R T AT

o g Lct

* H|mX|==(#IX|0}3) : Bloomberg Global Aggregate Corporate Index (TR Gross) Hedged to KRW (D-1) 95%
+ Call 5%

<REXAE| Fo SXFHY U ABT>

[N |
- CEEPRUS R HEXNH A S SRS 2 EXMEH XA -T2 FE ]

[F8 EX1HEH
O BEXRAEIR Z2Y EXSZ MK S0 F=2 EXSts IPMF-2ZR2E SAKY HEJPMF-Global
Corporate Bond Fund)0fl £Atst0] =218 FHEHL|CE

[T EXPHEEX7| o st AFEh
Cl=Y: 2024 4 8 & 31Q)
| HXA ‘ JPMF-2 22 3|AHY HE=(PMF-Global Corporate Bond Fund)




Sfel
519 ’élé. %C’*ﬂ J. P Morgan Investment Management Inc.

YEE S/ B S AR X2 AKSICAV)

7|1E83l 0j=E2{Usb)

Ay o dEs | d¥Y2009H 2 27 Y

7t HEIF7E 42 23 (Luxembourg)
H=7|2E Commission de Surveillance du Secteur Financier (CSSF)

HEAR 5050 & O|= = (Stet of 81 & @, 2024 4 8 & 31 Y 7|F)

Fr=E® =28 FASE MK SHO| F2 FARI IMddES HES &850 22
8 oM A FUES Zkte =YES FEYLICL

F8 X T2 FAY
ROl E|4 67%7F Ol OIS motor TMA S| LA3|AE| FALSE DA
ol A Ee= DrdAES S50 YR oz FXELLL 2 RV |T e £
oF Z=7HH 7I-_rl, g d5 o 71752 Melste XY YEE Zotoh & 5%)

AELCE 2 HSFAT|F

U
A BxtSE 02 SH| Exr 4+ A
Afgh 4= UAZLC
Xl-AI-Ol Xl)\ 510/%
HOIHE Sof 58
SH

o 582 71 TR0 FXHEL

UYFAERE oS HEDt7| 2ldh 7HX|2t 1 7|8 AAME E7hotl X8
LICE ol2ist JAME XIJSH7| QI 2&dXtel o E= ZHK 8 7|EE AL
oF XS] He UM THdkl= +92 AlEsk= M3 A MS N7t 2lEE

Lk oz ooE = U= o 2l
(www.jpmorganassetmanagement.lu)Of| A{ 2Ol 4= Q& LICH
S5kl HE= FOHSE FXSEO0ISH Al A4 75% A FASSTHOl A4

90%01 thet FAF 2F0 ESG 2ME FEHL2 ZEL L

(2) 7|Et FXICHA
ZTHEXEZHO| Z|CH 10%. MBS/ABS Of X|CH 5% FXt 7FsSLICE
EXpHEF 9 Hlw | (1) FXF E29

x4 - BT RE U UHINE W0l 7AE, YN U

, 7 240 =3

HE MANCR SHE 2IMA SH2| FAF ZEMAS ARSZLIC

- 22 AR AIZ HHoN F2 ME8RE ZHOIE X S MY EXE &
= AM8eLCt

Sto] =9 &E0| EsS= A FXF E2-
(2) ESG T2 ESG &7
ol =y 9 s AN dA4Z FEIgLCE

- 7I-v- :"8751 ESG A Ql/z|At0| S8t H[E2| £t O RO ZLTE

- Bloomberg Barclays Global Aggregate Corporate Index (Total Return Gross)

Hedged to USD
Z1) A7| 82 $HR0| S2E NEANSEA| T EXAEN L] T YRS wast HeLcH

[ — —

F2) O] FXUEC| BXPShs HEAEEFA|TFe A2AIY M279=0f 25t SEQ2a EAof

o/ =
et S822/0f oo SEE 2= HESFA|IFEA 2 SN, FEAHEHME s8U5E UAS
AAIAE (http://dartfss.orkr/dsab005/maindo)a Sofl E&ste &= UAFLICE O FXRME 9 mEXEE!
SR 2 M L8 2HHste 38d=s¥ 17(f"-)\l)\l ol AAE 2t FXHEPME HHEA| HX
St = FEXIOIR0| TSt 27ES LH2{FA|7| BHELCE

F3) 7| IEAESEAD| PO EAFHEE AIgYY S 2820 M} HEE = AFLIC




F4) O] BXMUES| MEXTLFAT|TE AY &8, diel UYEAYAS] ¢ E= HYFAIYASl T

EHol| 2I5te] HBE|ALE WAE 5 AL Ct

FAE, SEMUEY), HLHE7LS), Ft8, TRE 2R

1,0002H FXtA] EXIXL7} BESE
EXX7 BEYste =8, SR U HIE(D) £ FXP7|ZHE SEH|E of|A|(TH
9: el
234~ 58 — #
ZHOj EHA T o=y | SR
2 T
FrENE | 2Us
LIEZRIA) | 2 0.7%|0.847% | 0.60%| 090% | 1378% | 211 | 356 | 504 | 814 | 1,719
O|LH{
2Azn|Xl
TgTzawl_F(’c:;l S8 |1247% | 100%| 1.22% | 1775% | 182 | 369 | 560 | 959 | 2,125
FFEMF-2 | HY29
2l2l(Ae) 0.35% |0547% | 0.30%| 060% | 1.079% | 145| 259 | 375 | 618 | 1,327
O|LH
ALAL
FFEOET-

CEEN | Sz0ice) el  |0747% | 050%| 078% | 1279% | 131 | 266 | 404 | 691 | 1,531
(F1)1,0002H FXIA| EXFAPIL RESHe EAP|ZHE EEHIE OA'E FAIXL7L 1,0000E EXBIS 42 &= §
X7\ XIS Els SHIS@UISSE + SHAHE + DEXIME0| £XSH IERISBERI 7 B2
ofojgiLich MF TR, SESHIE W DFANSEA|FL| BTt s, 0|952 BF MEASHH, At £
A=AEL 5%2 7FIStRASLICE
F2ER AGll BF CO| ZZ £X1gd 242 SHIE0| LX[Sk= AIE2 oF 1'd 97HA0| Aulkl= AMEHO|H B/ Aed
I S7 CeHoll 22 £XIE F SH0| YASH AIMS o 11 97iH0| FWEIE AFOIL FIIHY, 24 SO H

Z0j| w2t FEkE 4 AL
EEFY LRI A FAHIE2 EAHEYM MR 13 B4 W R0 2ok ASS BASHAT| Hig
LIt
BEa'E a8 FAER0M SAlBlE SERY HEFEAP T THel E7 SEHIES of0lglLth
ot DEXEYFEAY| e 22 7|EtH| &S

= o0 J|EHH|8S EESHX| RUAELICEL CHE 20249 8T 7|ELE HF FQ LEXYUEEAIIFL B
o FHEAA A 051%)E ZYSIASFLICLIS AMEAUEO| REXME EXfe HEZ Edtd MEEH
UM MHEXMEOM XEEE B4t J7|EHIES &AM HEDTAHCR LR MESHH, AN 2YEES
o A

&~

3 HIE HE2 02t Hojg + AFLCt
214 Z|Z2'd Z|Z3d Z|25d 2ol
S ES
=2
ST A xi0l 2023/10/17 ~ | 2022/10/17 ~
=202 - - -
2024/10/16 2024/10/16
T T
Yi-2= 58?127 9.30 498 - - 498
212KC)
H| @ X| 2= ‘?‘82127 9.74 6.82 - - 6.82
SXAE 2 -
=9E | 2022-
Hsd 10-17 5.09 5.66 - - 5.66

(1) Bl X|5= : Bloomberg Global Aggregate Corporate Index (TR Gross) Hedged to KRW (D-1) 95% + Call 5%
(F2) d¥T $£YUE2 s 7|2 FHFAES J[StETHACE AMS ez FIYEAI|T SHE
ez dig7|tsete] MEHER +4E8S UE = SXIYLICh

(F3) $98 BSHEEEANS oI Q| UM F24080] BR4OYBON S4MOR A0EE
SUYLRE BOFE FARA, BEH0| 5248 248 S240| W) HEO| 249IY0| SCHs HE o
ojgtLct,

(F4) 4BY 03 £980| FL 2 FRUR UHAHO| C1E 4 UJ| YRO| £SO WAL A 4 AU
Ltk 8k 7|F0 018% £ HEAXE BRO 4982 BI|HX ¢on, He X T HEYE FFO

§ ot

B20= MEF 0 oJE0| ®7|ELIEL
ol=
o

AL
L
GF5)7I1M7E YErE S7 +ASHO| M E FAEFME F5HA 7| BHEHLEL

fd




(2024.09.30

71&)

EXRt 9|
AR

s STHREA|T AWE 2B
= e
i (%) (BH2- M2 EE) eg
CE R L T L 284 ZE8M EE
o
Azjp | FET | M2 | M2 | A2 | N2 | ¥4
% 14 24 14 24
HeAM | 19764 e 474 4379 1437 1.55 13
T = il (%‘?—Xol-) = 47H—?—J
5 A O] 8\
UM | 1983d | gy | 3| 2379 - - 1437 | 155 | oo
0 o
Fnudegreol=olzt sy FHEAT|To 28ANAY U 2820 (jet MAUS REE 28HE
olafg Lol SMULEMEOIO|Y MALGHEQIZHO| Ol Rt2A HHUEX7| 7o EXHEH o 28
2 SO B Y2 DM = Uk KMo (3 28T 7 2BHEAYS Tt
Goe8rzolaiol 212 1A 34 ofUo] 283 WETA|I T Y, WYEAYL| Frot 98 S FEEAY
2| ZHO|X|(wwwkofia.orkr)OflA] 2Ol 4= QUELICY
GHSTUYEAD|T BT $o8L oY UYEAYRL BRS 5 B TSIV T BRe8umo, s
28HEH| BR8N ol SAt 2RVt 5 283 HitE ojgct
Gayeez=dE sig 2BTEI0| I WYEA|TE 28% J|2tg 2F St 7|Zkeict
- USRS ToSRESY of M2t BoEX| o HMUIYELE EXETC 40| T
legz x| HUFS 715t FA|7| HERLICE
- S8RASTL EXHEBAMC ZIfjAr0| T EE FESICH: AS QESLE O Al JHIXIE BT
= SUSHR| OfLIFE R2lSHA7| HIFLICH

\J

ZO|EAFEHMECH XtMSH LHEO] 2R3HA0f EXHEFAMS| nREE QFSIAH 75t UYFEASH
OHE OIF7HX| m&st2L| FSIA|Z| LT

- HOIEREYME SAUMUDN SHLYUNX| 7|WAIS & L7 HEE + AeH, 7Yy UHEANS
ool B2 2HTYY o|20|: HEE = UFLILCL

- O] HEEAIS | FARIASES oot #otel Fxt ZEOILE ARSIl Heteh JE0lX] AT
ot FAHEES StA7| HIELICE

«SHUMDNM, EXHEBMY 7| E EXPHE M2 EXEY = JUSEE UHEA HHECE BY
2 USLICL =g 12| EXHEX0| Ffol= MHECH: HY2 YELICE

- UEEATIF7 28 = 130] ZaRtAE0E 28Y0| 509E DA REE)R FR 2HEATL
Ol2{% 22M0l AHu280| ZEISHALE YOBA| & 4= AL, FAF Al 2RHE RS =0l 5tA7]
HI2tH A REE SHH0lRE S8FAIER] ToisA, XHH28AF ZHOX|OM =Holgh & AL

< F7PHQl XXt [OjAE2 EXHAEM EXEEA [OAME QY FESIAIZ] HIRHLICE

T g Extel8ol Fals

Of FXAtilE2 2EaH0| w2l £20] 2¥Ee ZNHSYELR f=AE=He)
HES 2| OfL[5IH H=s 2FoIA| BSLICt mMet A2 HE e g7
of CHet 22| 20| EXotH FAgetel &4 X gaof g2 WYz §At
RESAfE (AL 2ES, TeFE AYAL MEHRL EHOiRIAL S O FARKIE EXtEA0]| o
5to] MYS X|X| OfLIgtL|Ct o OlEAtEegol HES #e 2ol olazt 2l
YO ME oS FSHEZR 2d SoM TSAFASTE HYsts 0= Of
SAES Yol et BomX| EELCf

Of EXtuE2 REXME BEXE Sl FAMIETMS 2= HHEAT|TFe Mg
NS SOl FArof w2l DEAYYEAZ|FOl EXAY0] He S SOl 7t
B3, OIRkE & 7IE} HAIZH X[&S| Bt WHE 0| =EELICh £3] 2
SENSHS TW HAIBHXIRS Het ECt= FAIY=Ol X 2 SAl
SH2lBH X|&o| Hatof Of YUASHA HSELIC £, 2 TESFEAT|T i
Ate] OJHIE SI O X ot FX-BH &8, =87 =X|, M| #HE S=

of Fek2 ojE & AF Lt

H

oo ol ojn T 1N -m

Fo Ho

rl

Of EXtAIEIS RERAIE EXLE S8 D]2LEe} S stz BAEO Heis
£ o2 FEExy|To WHEXNSHY T2 EXI17| 2o ST St il
shaolsiol #80| HESE AS A0 LBE & YXLICL Ol
QZESmAIRIAIS] JHX|7} AABIS0E SR8 Yslel EXCIAR £3
7b MOIE JhX|o| B3t QI +9e x| REFL} £A0| LM £ UL
olngLICt O] EXFAIEIS EXIAIEIRIAIS| SHOIBS ZAAZ|Y| YUt B3

-

rig
o o
0% rE

ofn

r

njo

2 EX
e T
X HHE Y oYYLCt o FXMEIS 2o LS ISt FXFRRL
o 2t Sotd K| S 7|22 = S0 CHfol SolHAIEMES &8




of &ldS S|mstuxt & AO|Ly, FAY 27t 2T LR[S a9
BlolE 7|05ty =eotez EXMUEM 2R E= MR isto] 2EfE
Ao =22 + ASUCH Eot I FEXpRLOl SoHE 2| HE *a'%'OHE
=Totd FAUES AF/AK|, FotHE, SeHEs 2 f AFgdEe 29
S, AlE #F 59| O|f=2 stz HdEX| XY + Aan, oz 2l
SAME Tjitel LR £ TRV 2H =E2E + ASLIL

ga|x|zt Mg Ao

0830 WE=o| Dj4AIRT THEAIES| &
£ 7g =Uic X, eHELE jRs
20 =Z0| 2+80| Ho{x|® shkiz

St 4 Qlon] 0faf3h ATHE &4

olss I'|-

[Bys) = = Ol I_E%
X|5t7) Qot0] EOIRIS AAlSHE HYLICH D2t g2 2R St
o ZHX|7t &Et7te 7‘—?—01|E FAAS0| Atels ds = A2H, of
o €2 8% QFOJIXIE HAE B2 29| FIHHY 0|°'7|2|7f SEE7|
= Uk E3 SRS A B A #4252 FIHH HEO|
2R E Lt

M| 7HA2 O|xtE0f 2lsto] AFELIC). o2 O|XH=Z0| StEfSIH A 7t

21—

=zl 40| o550 Ah=0|S0| Ldsta, O|X+20| &&otH MAZHZ0| S5ty At
M9 0| gLt mEtM xHHS TV ERSHA| g SE0| OiEst= 7‘—?—01|
A" w2t £4 E= 0|S0| 2l & AUFLIC
EXEIRRLS] TR E EALHEES S LA 2Ael SgeHg, RdE A ME
HEIS| ofstof el 543 HESE + AFUCHL LABIALL Hefdtigel FSSE,
Algols ofgt MEBUE o3t S2f YRIeZ LB 3I2, MEZ0[H S0| Ldd = U2
O|2 QI3 FXAZT 40| wlg = UAFLICL Lot FXt2iZ1H OXtof| Cet 2|-r
7|12kel F7|5t2 Qloh |XLES| S| Let = o, o|of [HE 7|2[H|E
O &gt 4= AFLICE
O] EXFAELS DEXIAMEF EXIE S8 M|O|T| 27t HE(JPMorgan Funds)2| &+9| T
QRATBEASH | EQ PMF-ZZ2Y S|AKH HE(PMF-Global Corporate Bond Fund)of| 2 £Xt5}7|

RS Y | 120 IEXTESX|IRe| SXXMel S| I2set Sof nf2t FRZUo
£40| YT + QLT
O ERAES REXNE EXIE Sof F2 4R WA YHSATAY

M7 EARele

SXf517| OR20] oS MBI Tl EXIHARIA| JtZele SO M2t £xtele
S40| W & YELICL E3t ST YHEXNSHO| DAOIN et 72 L 27}
St

F

S22
st S=SE & 8% iz 20| iz & AcH, 0|2 25t T}
|EI-XHA|—O| 7|.X|_ o|.EI-A| %= %ﬁl—l[:l' st |:|.E EIWE*EEf OIH}X—{OE ng]H
7|Ztol o *RE"—IEf EANSH2 BUPIEE0 s1E HEE 7IELE It
O[R0{X|7] =20 & *7I7f°| AIXFE F1 gotof grdo| gLch 3 2ot F3f £
KHAIERO] CHSH OHIET Al HEElE 7IE7H2 28712t OfF 71522 EItE
7|-7:10||_||:|.

I'

Fa Exjgutidel oF FULK|Tol WULKSHE JEHel 28T S

gsini, el ZEFelol Basin glEuct Eat 28Tt 1 4
Uefol B% i guoh BAEA| BE 4 2| ROl SXG DHERSH
e HuE Bg6 O 2 + YeUt ZiNo= £ LEEASAY 3= =
Rfots EXpAIEfO] SRR X AHE SXSHE SRS Hiof ATiHo= o

£2 7|2lH|81 A4S REE 0| YL,

LSFA| e

k=
9]

=]
o)
O] EXfAIErS BEXIMEL £XLE Sof HHOIN S18ots BT LjoA a4 S
Sof Meixoz IYF Sxfz 4 9lonf 0[of Wet BSY % Yk SHY| WeEX
IR0l DXls gglol S feol UsHel HEEAI|T B2 ohT Aol Ll

ey

[= | o
of YTHHo=Z 2 4 YBLTH E3t 0| EAHIER YR Hefo| Sof ZH Sof
Myxos TE SXE + 9lo0 oo Ul BEA U Sxfg S Mol o)
DXl YerEo| S @l Astxel WHEAIT ZL s AEo| Hlsto] Ay




YRIO| ANORE Olst0 9T MBI RO £HO| BMSLL L2 EXfUS
S 200 2 0|9 HEo| JjslE MU £ Qlon, 9T HHEAI|RY X X
so| ZHY 29 S| It sfRke & YLk
SEAEFD 5 Zore f o] BHox| Re SR0| £AT P EX Cfy

SENeE | 320 854 BX0| B2 H340| Zoi7t EXMEYA] JixIsieS K2fE <
o] s 4 Qlict

S8 ARz QI5t0] o7t ATIE 4= ASLICEL o7t AT|El= ARROI| CH3iA=
SOHAIRE |2 SHEMIM MR F O, 2l Her|lE ” 7IE7HE AE7IE oM SMSH
A

Z) 7[Ef CHE EXreIof 2

i

rot

<174 O|F: 3GYUY 7I=7} oY =71 88YUY XI=

«17A] O|H: 3FAY 7
2 499Y 717 oYY

< 17A] Z3h 2: 43U 71E7H 0iY -17A] Zxt
goj++2S FSIK| GELICh X2
MR Y 7IEHY = (WY SRRV RS - BXSA) /Y HLERT|T Xt
TS5 1000zt £HRl2 0|9 ARiXl2|ofA ghe2istol (0|SH SMAR|7EX] A At
DAEA IHOfs|AL 2 AN, TEERAR (www.daolfund.com) - EONS|AL - st=28 TS| QIE Y
S7°™ I=H|0|X| (dis.kofia.orkr)Oll AHA|IELICE
T E M| FLLE

HSEADIFE  DESADIT SAolME o] A5yl SEto| gt 20| gRIQILICH
M{ZERtel YehEol0] B FBIERLZ| T2 REQ TN O[2l0] CHEIAS 15.4%(KI%A
Syl Z8h ME=2 YAHYSELICL O, 7 2EASSA 0| 7| EINUS Xl Y
Q0L J|EIUS Auple UL CIE FUASIH SAK0] JHRIAEN SR Eotaf
Al ElLC
- MIsleto] ®BElE FEEAT|T A B2 oI5| F20E IMLRBO Lot + Ao e
{82 EXHIYME AHTSA|7| HRRILICE

X E[RATRZo| M

EXPAIELOA LAbSt 0|00 30l YMASSIX| on], EXIRLE BIXIGIB4Al B MHol w2t A2
S Hoisi| ELICh mfab Yeh EXMAIEH EXAS] Tk AlOjst H8O| MBELICE AHASH LB
Sg7Eg eI mEo| AN OHLYS FESIAI7| BERILIC

X ATHSAZE 7HUXI0] CHEH TpA

AEME Al H40Z020] M2 FZHBAZIE So) & SR Jtlet 71U AL & EXMAIE
of 205 HS Slojste AIHO| HEo| MHHE SHK| LOD|, AZHSAZIONM K OIEA| THABID, B
Arste IR Z AR A obghe ETBIAIY| HIZILIC

CH2 AR 8 FAIG|AL (CHEM S: 02-788-8400/ QIE{HUZH|O|X|: www.daolfund.com)

2024 118 8¢ e 22 FolT MEAISY|Z s

T EX AR www.daolfund.com) S ot==-8F A 3| (kofia.orkr) SH|O|X| Xt
TBHEXIARIC| AMHEA, 29F IHEHEO| 2ot Art2 EXFEYHAM A48 1. DSEXQR0| 25t Ar2
FOSIA| 7| HERfL|CH

O 2R |7 BRY UHEX7|FYULICE AEEXR|FO ERE EHijesE HapdtAl mofj A= -7
Et HEEMHO| e} 3EAZ FREH, EEA|F ZFO| HEXNQ X0|& CEat Z2&LCE
ZR(Class) HetEXp7| o] EX

HEASH HUAEO] BRI QA IR BB BRI BOpRAE
DR ECE HTXOE W MFED2 BH80| TOH4ROYTHO T 2

Bl | 44E

axz | MR Kotz AE2 °F 19 970E0| Batkl= AFYLICE w2k 19 9 7HE ooy 2
—

g 349 TR0 FEQR0 52 SHIS XIS == THRAD|ITY
Lc.

11



http://www.daolfund.com/

42 | HUSASH AR BOpSAETH IA TS $E B4t Sope
B OEPHO TUERILC SOHOS Y 43S DRI
NEEASH 0 E& BOIAHO| YA FIEE BojSLRE gl o Bojs
nng |7 EOIRREEHYA), BOREHY £ BOpS S me st o
o = B HEEI0E SHI80| Mol NI AXIBHE AFE O 14 974
ol Fajele ABBLICH LR 1 W 9 7iE OfTiol B Y% Hulmiey
(AL 52 BHISS NIEY + Y= FEEA|RYLICE
omper | EUHEIAC ecjoinges mse YuRRE easos BiHe TEE

S X7 REC BAAE U BONEAT} NS NSEXI|IRYLICE TR TOfS|ALE
© | op wco) Expue W MENHIAS RIZEX| AL

omelOIFS@USIA YOS BilEs WREA|TE 2afeloz Hujsls
emaQl BExp|TEc BIjSSE U BjE4T} 2 WREAPIFYLC OB, Bojein

b |
%;H 2HE HEo| EXAQ G AFEAHAT} HZELICE
HSIEXIQIRt] ZETOYERAC| B +HS 95| BE 22 £ S +ASH (
230l 5 ST BF S-PASH ZH2 F o, AN XBHE 7|52 422 &
AT 2 9 HEsE SaImIAARS Sol0] BojEs AEExSHOZ omelelo
THO) 2 moygie mstExp|REC SHojeas Bj547 e HRERI|YL,
Ciol BOjSIALZRE HEo| EXFES U ARMHIAL HBEIX| Y&LICH
B9 #co| EXAQ 90| MHEA|RE Of4sts 29 LBHHOl HT mojatzE 2
HHI(E) Lofmwct Y2 Wojts 8 Wojes) s T
QAT  ASHE X 20 RO 3 U ASHHA[MT H 40 X0 2 0 [}2 ABKZAXE Sof
(C-P) HEOI 53 RBHEXL7|RALICE
o | EEEE 2EREEIoRTYL 12 HNa3 U ALENASRNE S0 Hol st

C€p) | TEREXZ|ITYULICL

M0 ot USFAV|T, 7|12EAR X 7|5, 2= ojdel 1o EXA} SO0

) ,
18O ie) s gaERmIReLc

| 22 SEAUASE 2Ropil SESUUEE B4 J1Y s DEeR
=

7| LC

DoY) | FA0| AF U OOl NUHHRIL T Th5E YHEAIITYLIC,

[HEEX7| 7 SA| HE QH)
- SHAMIM: FEUSA HXSA|A|AE (dartfss.orkn)
- EXHEEAM S 8USH HASAAAB(dartfss.orkn), SH=a8F A2 (kofia.orkn),
HEE XA RHwww.daolfund.com) S THO{S|A} SH|O|X|
cMV7IETMEYETN, AMHNMF): 2 EUSR SH|0|X|(www.fss.orkr) H
St =8 A2 MALSA|AAB(dis kofia.orkn)
- AR TN tRFEEXES| MAZA|A|AE diskofia.ork) 3 REHEXIRIAF ZHH| 0| X|(www.daolfund.com)
- A BN SR ZSEAES| MRSA|A| A (diskofia.orkr) X EEEXIAX ZH O] X|(www.daolfund.com)

12


http://www.daolfund.com/
http://www.daolfund.com/

1. HetEXL7| e HH

EREE] =85AIe| HEIE
CIE )P RHZEHEXH A S S MBS HXIEXAENH) [XHH-ZH ZHE ) DW833
T MF-2IZERIA) DW834
g4 F-2212l(Ae) DW835
=22 MF-2EEI- EHR MH[E(Ag) DW836
20| HL-2I211(C0) DW837
=22 0| ZF-22}21(Ce) DW838
>3 20|AR-2T20l-2H L NH|-E(Cq) DW839
*EUI"'—F QIzol- 7|4 CF) DW840
22 0|AE-2 T atol-Hcw) DwW841
Enw; QIE}OI-TOH((C)) DW842
EDP"? 2RI THOIAZ(C-P) DW843
20| -22121-74 21 HF(C-Pe) DW844
§D|7<l—_rl QI 2OI-E|ZIMIZ(CP) DW845
+E0[E7- 2201 £/5 1 3(Cpe) DW&46
T2 F -2 (S) DW847
AAE[”XI:I.L L2710]A41- 7H0|01§,L( P) DW848
20|22l H-E| A AF(S-PER)) DW849
2. HEEXZ|7e 55 X Hel
7t "EfE BF . FXMIE
L}, 2EXME BF . SHMUEY)
Cf 7H S - Hafld 2 2™ @&of7ts)
2t F7F - B 72 FREFIHRE 9 Y7t

of, S4ef -

() BRYE S| K0|2 Qstol 7|FIIH0| CI2AL BOj4E7} T2 o2 RO +oi5HE Yy
st SXHIED

RHERHIEO| F1S 5}

rir

Fxo| EXHAIEY

LS OfR{7bR| CHISH REAO| EXLE 4 00| ALMSH EXIHALS Hok "Ex}

O] FXMLEN2 10 ZEMHA| 28 7HsotH, 1 2 THel2 2D 28722 FolXIX| $pAe8z A& 2
Yol ZHsELIEL

) 1. ZZEO)7|ZhSer Tl SH0| YRR 05kl B 0| FAMIE ] 20| FHAE|AHL SiR|E 4= AUTks HO| Feloto] FA|

7| BfELIC

2. BEEOIEFAO SAL STEWOIT|ZI0] BHEY 4 lo), 0] B2 Bojel X FFEAIRI SHoXIS Sef 3A
it
=

4. BXO| Lf U Hx}
7t BE7(ZE 2022 8F 222 (01E)REl FRHUIE SHX| LK
Lt A HOfs|A 2K
Ch 2EEX S 2 ToAL SY 0| EOiZA §F7E S5t0] Z-EL T
) 1. DA 25 XS L2 ol=g8F A2l wwwkofiaorkr) H HEFA X www.daolfund.com)?| QIE{HZEHO|XIE &L
S0{ F=A|7| HiRALICE
2 RROHY) W X B0 Tt XpMSH LI82 R2Rol “OjY, BHof, FB7|E G 7|EIHA APEIIES HISIAI7| HIZILICE

13


http://www.i-ktb.com)/

5. QI=0j 2tst Apg
S At Sls
6. A% oI ofofof s Apgt
S Al SiE
M 2 2. SIS0 Lot Al
1. HEEX7| 7o HH
CEITE ] ZEEXIEHS| WEAC
CHEJp B2 2HEX} 4 <5 QIAHH"EIF-'.E-IW EHH)[AA-TZHEH) Dwa33
TEMF-LQIEZIQIA DW834
A_/'\_EAI_-i Z-22}0l( Ae DW835
FrEMF-2T 20l 2H R XH[E(Ag) DW836
B0 AP 2IZ2[0I(C DW837
20| 71-2211(Ce) DW838
=220 AA-2T20l- 2 3 XH|-E(Cq) DW839
AEDPH:I.L QI 2OI-7|ZHCF) DW840
Z20[ATL-2Z 20 F(CW) DW841
E[”XI__I.L QI Aol 1o ((Cl) DW842
E[jlxl__rl. QI IOl JH OIS Z(C-P) DW843
**EDI"'% 22t01-7] 21 Z(C-Pe) DW844
EEIP"—?L LI 2Ql-E[A HF(CP) DW845
iuw; 22}901-E| XA = (Cpe) DW846
ENEEES R ENTIS) DW847
S EE T SerOATL 7HE'°£E.L S-P) DW84s
**EDI"'? 221 2l7+H-E| X B F(S-P(EI ) Dwa849
2. EEX7| e A
Al HZ Al
2022.10.17 ESENE PN
2022.11.18 H|DX|~ HA
2023.01.27 SHIMTFAl 7|E7H4 Mad 2 2ftig XZY ¥y
2023.05.03 HAREHEAY HEO|S&-HUER)
2023.12.19 HARLEMEOY HYAHEE-4Y) U EHAREMEQH AMH(0|F)
2024.02.29 REME0Y HAMY: 4 - MM ™M O|F > HEAN)
3. HEEXp7| o] MEHAf7| 7t
O EXHAERR It XIgH 0| 7tstt HEFEXZ|F2 B AMEMAAY|ZtE oK 4 AEL|Ct LME
A2%7|1Z2t2 o] EXtAEe| ZRUE ol0|stH, E£XIX[e| X%7|ZtE 2|0|st= A2 OfHLCE
) RAYBRIEALD SEXA0) B HE, SAMY, SABIAS WsiCt O[3} LCh Lo AEMAOkAt| | Mot YRS AL
Ol ZF|Z SKIS|7{LY, AFHO| H3t EXio| T} Qo2 SKIE 4 UBLICH KNS AISS Rss TEEX|Te| SjKI'E Has)
Al7| BR2iuct
4, HYESEXIAX}
=1 PN P22 AIBAL
SA YEZR =
—7|:—_/t 5‘(' E%*X-I A-IEAl oo 010|L‘|-T§ 60
(CHEHS} : 02-788-8400)

14




BF AFSHS ATSEA|7| HERFLICE

1

PEXHARLO

xS
=k}

2 "Has

b

REMSH AL

3

.
o
P}

) TRIER of

3 E21%(2024.09.30 7|F)

Ol

,.ﬂ =
o ma o m®
ROk [ = B =5
o ob
w &
L) Q) 5
g | R« g | | 2
S o of 0o
<k _[okf= <k T o
) w0 ) <
ERl [w| eI
BIN BI
Rl o
—of| | ~o |
= Mo =% M
K = P = <l
uF mﬂ k- omn_ﬂ
%1 o oo
R ok K1 O
ma I+ - 2 o+ ot
Wy ke
_ﬂ s | ikl H or | Ihubuk
o | 5| gri=x | | s
20 o K w30 = | @0 ~ | EEE
| ¥ | ZFogul| & |oH -
b = M._n MH = Bl of Mo
o e g e a0 ey oy
ol 5 ul" ofo {0 o OH w-, | = T 00 oo
at T R |t | F U
o~ < KX RID 23
K W K .A_Nu i AlK =
S T o <o
_ Lk Kzl o k0| FEO
oF [of . o <
F =Y 8557 | m Fm Sg-
K R Q22 My PR
il © — o Bl e QR
= ONJ 2 _h 14 _._.__l ™ o QNU QNU DWJ
] o “H o mm._ = g2
) o A mh O |R|¥9SSy
0 N KFe e - Sy S K==
o : _ . . , QO . 1 1 1
ob
xr ol i
50 o = o
%0 7 S ~d

LS xb7| o] SR}

xS
SEEl

o oftl X=AM

| QIE{ = O] K| (www.

kofia.orkns

LT}

7|2t

oju

o B (%
SR
M G TEEES
_./L A | |
- — | |
~ ||
o N =T =
M| | o K|o|R
ol S| & T®|TF
AN E
_ ol . |on|
oll| _. | & on| S| 5
(@) O_._._ — O] — | OD
R Rk
| T T T T T
Al AN | NN
olo|o|lolo|lo
N| N| N[ N[N
i o
ol
oH m.r_
yi| K& mm
- glo OH
OH 30
ol 2
o 7
K H__u
mr
od|| 5
ou| k| on| zr <r
._u_& go| &0| 2o oF _A% ok
ool © | | o0| ®Y| Z | R
OH

15



6. WEEAP|TO| X
7 HEERIT B5 UL YEH : SHYBEAIIAMLTE), SR, 37k, s,

1

OpA

S, 2R

F9 X dxtet | | JPMF-22E 2| AR HE(JPMF-Global Corporate Bond Fund)

1\

B Ex}AlEH CHEIPR A2 R LS AHA SR A S AL FIHIE
XiH -2 ZHEH]
CHEPRZHZEHEXNA CI2JPRZAZRE XA
XS XA E SEIAMMSAXZALEN(H) | SRS AXHEAHIEN UH)
[*HH-THZHE =) [*HH-THZHE H)
L. 359 =
O] FXtAIENS WOjE==0| XIO|2 QISt0 7|FE7+A0| CIEAL T2 7t CHE o2 TR/ =9 ZTHS

Llot= SFACEN O FXLUEO| HRSE SF7O| =AUZTH2 ofziet Z&L|Ch

2y 7Rt
PN VSE N
TR ol HO
S matola) THURSH 91
A#ﬂw-gamme) OIEM HXI287{eo| WHoz J1lsls EXtX
saMa.omapol TARZE SRS X2 RE| $xm=': k] éet | tcrat BE 0j+8 a¥stts
D'_TLIOX1H|Q‘(A ) =) %‘6’”"&" SEE E'I I:I=|50| |':’LI g"AO| HES H or= %’TEA-I
FARMUBAD | Gxmnjiszs) SEs 205
AAEDPU_—I_]__ N
e o ol HO
AAED N _ L
Toolcs | ClEY E HRBSAS weos Jlelts SXF
~220[AL- | EXAPF EXGIEYUXIZEE EXAIES g0 1 Znbo| M2t HE 0j8E 2Hsls
matol- S 387|% So=RE ¥ro| £xAR o HE = nj4sie Ho2A
SASKHIE(Cg) | MATOISLRIL 2AHE|X| Qs 2005
ok ol ofgt MU HRFYHE ofst HozM HEEA|TO HEg I
AAED'XI__I_L_ Z-\l% ion:ll'f’.__l'l:l')
omajolsmcy |- @ AP F10EFH2E 9 IBEXARE M14ZON Wt JIBEAR Ei
=Eree 2O O ¢ rE 7| 2(e 2] WA ofo] F3le AtE meteiCh
Ct 10043 O|4 Oflst 7HRIO[HLE 500 & 0|M o ek Heol
Az'\'inljg:rl' i S o| olola] = A p=] S o EXOX™AIEF
gzaro_l-eb."(cvw TS| ALO| U EBIXIATZ|ATIE BRst Xt U EHIFAE
EU PN
ool mbny | HI2E HRIZo0] 20 ot ojatel £xixy
TERODT  aeue R 20 X903 U ASKHHASME K40 X0l 2 0f M2 HDHEAIIE E5i0f
EEE|_0|_7H0|0:|:_(C_ xX L= = [eX=] = CoNMNTF\ArE S
[ P)|_|_|:| 7|_o|ol_|_ Xl_
2420|UT-28101- | AS MY 20 ZO|3 W ASM A 40 ZO[2 0f 2 AZXZAHEE S310]
H‘alcﬂélc Pe) r°'o+ X2 A QIEY S MAI2gHeHo| o R JtQlsts EXIA}
F20/37-
9EE+°I- DERAIE|ZZO A0 oSt E|XIAZ JHIK} U ALYR}
E|RIAZ(C
$20/87- saarel- DE2AE NS R0 oSt B[N JHURt U AFUAIZA OIEY
E|XAZ(CPe) | MAI2SHHO| WHOR ISt XX}
~rBSH- NSEXAURS] ZESTOMIRMO AT FHS Qo ZE =22 B= S




=2}

2IFrIH(S)

o
B
1
(V2]
i
4O
of
1
©

0z
o

tu| |ojol

PHRAAIA @2 2 aMAHX 5)0] A[THOo| U
BCf mOjEZaJF Sa

r{r| e |

o
ol
rH
=
o

| ) HU
il
M
I

— >y
[¢]
o[
H

42057
22}QITH-

70l

A=(S-P)

IO |

Rl Y|
10

10| ot | roH g | O|H¥| 12

o[M[4m|4m
— Ol-J
o
e
=2
s
1l
Hu
>
1o
19
ot
4>
o
mjo
4o
el4
K
rin
Okl
K
Ok
|1

il
Of
kl
=~
=l
ikl
Ral
fl

N 02| 2 op[ s N

Hujrd| >4 A
O
dn
v

MM
|0

T

I
2 H40ZO°[20]  [If
ASH[IYURH (7|2
2O HOfEs7F 93

=402 1|
o
—llyo

TOTANAE =)0] MO

|
05322 JvorAl o

30
rir
M opy
du
1y B
19
o[y
jnd]
=
o

TE0187-
224 QI7rIH-
E[XAS(S-PEIR)

ol
rH
=
2t rr
i
n|HU
x
1o
19
ot
4>
0%
mo
40
o
Ho
rn
o
Ho
op
4

YoExgRel 3
2

X Ol= ==
TQlE?_'I(o'IT S-

N
el
0
Hu
0Z
e
/o
H
T
s
==
ug| ©
Ot
mr

X

0

HU
x|

H

Hu
m
1A
b
2
HT
0
| D

Mgto] U=

g
N

rE ro|rE

=2
HT
4>
N
AL
=R
El
o
&
4>
mjn
0
-
ot
Ral
&2
rir

o
Hr|olM
n

= SR ULFA|IFYLL, HSRAT|Fe SR HilsaR FardA-HOjZ2-7|Et H

= o
SEXM0| M2} 352 PEE|, MTEX|T S20| (IEXNI Xjoj= CHSTt 2Tt
== XISIE o] EXI
S5 (Class) etEX7| o] EH
MIENSA  YUAEO  mOjRAEIF YA ATEE g SofEsofp
nng | BOSTRIFIFQEC  MOxo= L MYEDZ  £H|80]
S | EOIEFE0ERRON Uxjs ARS o 14 974Ho| ZAS|E AHAULIC MRty
& 19 9 74Y o|Fo| TS HAS EYLLEOIIH(QHC =2 ZHBS X|E31
= RBEXP|FOILICH
moy | A4E  DESNEA  SHjAE  BoSSE YA Fnes o mojeast
axz | 33 BO4E0ETYO TSEXZIFEC AUHoE WA MEEs HSEX|FLC
HSEXISE OjQY Tl SIRAIRO] UA| HPE/= BOjSLRE gle UH mOjELT}
ang  TOURSERNFHE, DHSSRSHE TS BSREMSHYEC SN2 £
olmme HEISE SHI80] BUl+R AL AXSHE TS o 11 9 J)E0| Baisle
AEQLICE MRt 1 4 o WY O|Mo| TS HS BUjALEMIFA)RLH e
£H|122 X2 £ Q= NSEXI|TLLICH
oaor HOISIASl  SololNgoz  mojEs FREU|PE  omaglos ghjss
SO HEsrvlzEr moiees W BUEssl Hus masxvladuc o
TOSAIR S E HES| EXIHS U MEHAS XZE[X| 2&LICH
QEAIQIMBEEAl &T)O2 WL NIEAY|IFE ea8loz  mjEs
gy | SEEQ | WBREXDIRECE B4R U EjEsrl =S mBEXp|RYUC. O,
e THfSAF2SE] HEC| EXIHS U AMEAH[AT} HZEL|C},
NSEXURI] ZETEEAO] A 43S o5 BE ZQ Z2 5 295
oael |(BE ST 4 E5 sp o= ehe Hood AfH AuE J[Fo= UES
Sne == O AL edomoj idE Eof0] Wojsc HutAsdcs
THO) | SEafoloz WS MOEA|TEL; BOjAAE U BOjEAT} e MSEX||T
OILIC} CI9 WOSIAIREE HEo| EXIAS U AThHAS HZEX &L
SAS  HCo| EXAS Q0] NUAEATITE Ofsl= BQ YNl Ap WOjEAZE U
MH(G) TOHEAHCE e BOj442 I Bjg4r}l M85 HSEXT| LT
JHoI= ASAE A 20 ZO| 3 U ASNEAME A 40 ZO| 2 O M2 HAINZAZE Sof
(C-P) | OHRIO| 7Hset RIStEX|7| RO,
g | EEEI 22AENZoEHY B HNAZF X HUEAIZRPE £ U0l s
CP) | ETEX|TYLICH
Sae | DM B NRSADIR JEEXK 9 713, 2E3% o4 1o £Xixf 50
=0 ote stse merERzIRALC,
» UoH  SUANAMBIAIE  HQOALE ENIPAES  Eof Y Jpso
=W | xstexpo| et

17




| Do) | EHUSUO0| U 3 0|4l DRI 7t THsdt TSR T LCE
<H=s 8l =28 Xl0|>
(1) EXROIA 2 BtE|= a8
as X|2H|Z(%)
= ME T2 e = S8
J\AEA—I* Q—E O| I---I-OIZLO_IHQ-l
T |_T|' — |'|_A O.7O%O|LH
A#é*d F-2metol-2He XH|[-E(Ag) Helaol
=2 MF-2221(Ae) 0.35%0|L{
*#Eﬂl’é'%-gzarel(c)
208 71-22t21(Ce)
TR0 Y- 2Z22l- 2 A X H|E(Cg)
*-’,*-EEIP&,I—T-LQE_E}O,_IJF',;F(CF) sichAlatele
=22 0|2F-2I 2024 (CW) e me
242 0[Z - T A0l T10H(C)) sigArels
TR0 87-2 2201742 HS(C-P)
320722101721 Z(C-Pe) SHEAt Sl
**EDI"'?L 2o eol-E[ A H5(CP)
=0|3-22}21-E[ 2 HAZ(CPe)
EDI"'?L 22} 2l77mH-74 1A :L(s P)
**EDI"'% 2217+ IH-E| 2 HZ(S-P(E| )
3 E 0|3 SHOfA|
T2 2 F-2ERIHF(S) %DH%# °| 0.15%
O|LY
X|2A|7] TEN - -
@) HEHEXL7| 0| Eatz|=
X|SHIE(EZL %)
T= HetEXL | mHiRAL | MEFUXE | UHRALE g
HAXIE Hax H= 2|
TTEEMF-LQEZIQIA) 0.60 0.847
TEMF-2201(Ae) 0.30 0.547
FrEMF- IO 2 HFXH|E(Ag) 0.33 0.577
FTROIFF-2Z221(Q) 1.00 1.247
20| YF-22121(Ce) 0.50 0.747
TR0 YF-2Z20-FHFXH[E(Cg) 0.55 0.797
2=2=20|EAF2-Z2121-7|2HCF) 0.03 0.277
=4=20|AP-I 2O B (CW) 0 0.247
— 0.20 0.03 0.017
$20| -2 = 240l oH((C)) 0.15 0.397
222 0| L- QI 20l 71 o1 H-Z(C-P) 0.58 0.827
0| 1-22+21-74 21 HZ(C-Pe) 0.29 0.537
FrE0|YA-2I20I-E| X HF(CP) 0.28 0.527
g0 Y1-2211-E| 2 M F(CPe) 0.14 0.387
T2 F-2E2RIFIH(S) 0.25 0.497
g0 F-2242lF0-74 I HZ(S-P) 0.21 0.457
g 0| YP-22tol50-E[ 2 HAF(S-P(EIFY) 0.19 0.437
F) B4 U 20| Cfg KM ARERS x1|z$9| "3, B4 I S520] TS ARBMS ASIA|7| HEELICE

18




O] EXtAEIS DEXIAENO| Wl S AHS AHEAMMEIO| FS6E FEO| EXMAMEISZA O] EXPA

ElO| EXtSte ZEXRIAES U Sl TEXFAE LYO| CHE RHEXMIER of2fet Z&LCt.
QEXAEY | CI2pRASEHUENHASIIAKSH

AEAEE DEXHEA - T E]

Cre HEERHEXNZAS IS A S HRHERH EFH)[AHR-

rEJP%_EEET A S 23 AFH S HRHERH EHH) (AR H 80% O| At

THZHE S

CHESIPR AZ ZHEXH A SIS A S B AFE R EHUH) A2 - o OIAL

MZHE S 80% OId

<0| ExXpAIEtol EXtSHE BEXRAE )

rk

Vot ApSts

—_ o

SERHIEY Fa Exfy U H
<FQ XA
sHolfEol £2 £xte o2 T

-m

A7 of HEAS A 60% Ol
LEpRd=22dENYASE

1Tod
QAN S H L EXHLIE <F8 F£XHE A g
(KA RH 2 ] =22 EXSE MM SO F= EARSkE IPMF-EERE QMM EHE

(JPMF-Global Corporate Bond Fund)(O|8} "L|EXIESEXIZ |2l SO

SXIBI0] 2042 X

7. PERP| Tl £X12H

O] EXtAELS BRI x| TEXZ|TLZA SHIXfH F2 EXtsHE ol HEEX7|7e| HEEXES
Hoj| EXI5H= REXIAENS| £O0SAHE HAMEH Ho4ZH2e8H4Z A FHSte FE EXHICHAXIAIC R
of 28 FFSIs AS BXOZ TLCE

¥ DEXPUEERI| 70 et AR
® IEREEEA|ITY EX Tk
o] EXtAlERS [ZLE 3897 0| WA AFEO| 4% =
EXST A0l £ HECR EXozM £e 4Fo=
(o]

FHoZM Nz 2 Hayd H 2YFE F390| HEL = FAE & & AU

@ OEXESEX7|Fe| ME7|E

O EXFAEN HQ XA MH| B AME252E Investment Grade (BBB-) == 11 O|AMCZ o, ZZ2HE 3|
AR HAUHIZ S %2 67%2 St FXSg 0|8 2852 A= FXF = oLt EXSg 0|8 2|A
X £Xt HZ2 20% OlstE 2LCL (g R dad A M Q| 7|F) 2lAY o Chst 27to| &Y F&It &

dots =rHo = FXVL 7ESSiL, IHeY 7 R XYEF T M= FASH| B

® TSRS S| 70| Cfeh AAo

= HfEH
e |- od
O| FXUEIE HANY HUHE ol BEUS ook Al E2 A e W, Wy

- oo 1, oo™l _E_&!%
TletLct dH 988 X 270 tiet 24 3 T e UESe By, i =71 E= 7Yl #
2520| OPYY 5 it ENEES T

2L} Sl 282M2 TS| 810 XM CFeE ZHOo|L EXFEEO0| HIEA| SHMEICH= A2 Qo

T—To/| a2 — = O HA—
O, USEAAKL, MERIXL TOZ|AL 5 0| SRSt} B O{HE DAKLE EXIUZO| BE E= EXjE
Ho| FdS HToHK| bl

8. MEEX7|Fe| EXiie

19




7h Fx tig(FX e F © Mazo WE S tistois O S BAE & AAL BAL[0{of T A
7t HRSAEY| U2t MRASEE B2 i HelE =)

EACY SF EXete EXICHA =
@ REXIAMENS| £=0] 80% O|A} CH2IPRAZRHEXNHAS AN SH R EXHIE
53 c e [K -2 ]
SIS RAESHA st FXH7[AtEE 2822 289}/
et ¥ HM83x=M4e| 87|20 Chet 30 O|Lfe| FH 2
CHOd, 22 13 O[LHQl SF&7( 202 OffX| S LHojZ= 7450 ==(
t|tE, 38718 SHE Y7 20| 2O A ZUCE Uit 4%
@] oflel offx| S =tof 10% 0|5} = Hoh.
el B - CHEE =QXto| 2o Ttof CHSsHY TEFAARIZL SHofCh
22 ofEste IHoM REXRAELS| StojrkS XIS UL
o] SO olotof YNMOoZ EXHAEL RSO 1008
o| 108 EWBH= A0l J2{3IA| Ot 4 UL
S HEAES X6 el TEUBAIFOIN Hehxl
ol sspamuyyz | FEBAY = Sy BUTALUYEL Olof FAY HORA
cH-ETees 10% 0|3t =FAIZOUNM Hefrlz FUTHELE X A=AHefaoid
o MZSts FUdYES X
HAISHE] % KXHN|last ~ o|st AIEFAXITOXHAL T}O
N;F%xrl%xHﬂ.ﬂl_gl 7_|EH 7|=-||E|.||c>o '”268—1— '”40 'I:I"ooﬂ ||_ (M W= |'—l—-rr H|_ —1-|'
e 2t =o| Ol StLtof siEdts dR0= @ R @2 #82 1 FAt=E X E85HX| OfL|gtL|C.
Cio ChE M4= 8 K529 ALRO| 35t 4R0= FAHlES fIttet €5 H 15 O[Lfo 1 &

AfSHE O Motz 2 o1ojof BHLCY,

1. 0| EXHAErS] HXMHADE 127

2. O EXpAELS| B|A 7|7t R OfF 192

3. 0 SXpAIELO] Hop|2t Z2Y OfF 19

4.38QY SO =XB0] FIMY E SfXHTI U2 SR RABAO| 10%E EisHE B
_C[J_I:I

5. SXPAELTYAOl S/ SO| JHME0R @ U @9 FHES
S 2t 29 o= SfLi0| fYBE ARE BT G, L. SAHS @ WA @O HE SxtE
5 x| ElE FR0IE ANULE PNK(RE SO X20| IS YA M|
a

AMoh £A2 Kolx| OfLStRE KEO| EIH5H SAHARAIS T N0 JHsE AlZI7HR)E 1
SxpIzo| My oz 2o

1. SXPAEITYAO) Sots SXICRARHALS Tt HE

2. O ExpAIELS] L)X

3. EERY MY S Mz

4 SRAETMO| ot ZHS Wt Holo| oY Tt LuBY

5. 1 810 SXCHARIMO| FTt 35 gl0] EXIES AW © FL

) KEMEE EXICHAS MEMAFS EISEAIZ] BEELICE

<BEXME R EX} OjA>
(1) CHRIPR S 2 HE RN ZAS FR|AHIS BS EAHAISHAA- TP ]

SxiChe B8 SRBiE Sxiia =7
60% Ol W H110=0] 2|50 MEFAXEZ} WAlTH FASHSHUEA
o masmmu | (& WAHH UE | ol ofp solzio] mAE felSHE Yekh O% L,
SRS £XF | ¥ HoxH21&e| o ofst TEEXSAH U 0|2F SUS
= 60% 0ld) | 7L fARt Ao=M 2|5 8312 EAIEH A
Y MazH3ge g0 2ot = B, XLHHSH EFKUS
HEE0 2lsto] Y dEE gelo] s xiEHS Zoto),
ARHBEISA| AIREHIFEZ0| AA- O|AO|O{OF &I AFZA

A U FMTRAMY, RARSS0] T W ofgt KAt
QEPAE0| T2t WSt A X SEFUTZIAR
afet gEchs FUNSMALEEMY Co FUNLIHL

20



Helstth Sl ot SUSHALE fARRH Aoz2M =832
BA|E A

_—

IHtgSatof 2ot HEO oot XMtFStA =20 w2t 2
St= AHKl, StETEIZ8SAPHO| M2 2 =
HEREMAH E= FEHHYESH U o2t &
AO2N 2=u&3tE HAIE A

@ Mirs=tsH 40% O[5}

7|8 2SS EIYO0l Argof =
ots AE0S22 BAIAE Maz=0|A ot R?j% dE
A), 7lgossdE Helt o d
@I%%H% HMelstis FHSA MEEIIS

Of otct) X 0|2t SYBIAHLL FAISH ngﬁ/d SZI%%EFE
INEZ NS,

@ ol2s 40% O|d}

DM SEAIZ0M Helel=s 52, St 23 ZL 3 Z2

El
-
>
=

ol musm SlEmIlY | MBI} 0|9 QARBH HOR QITAIMOIA H2HEls FLpTHY
ce= 10% Ol3} o4& A =AU HZSls FouiddEs ZEH(Ol
Shxl@ 3 SetRtEorloE 02t oo
N <0% o3t SHS YH7IZt 20 S0i+E AS ZUCR OjEdts o
=T 2 O] FXHIEO| HRdt= SHEY 7|F
@] = chop 50% Oft | O] EXHIE(0| BRdts ZHSY 7|F
XSEXISH FAl A oc XHSESIEH0o| ot Xk
=21 e o ofep | SEEHE h2, 085, AtFEEEHY ofet Xt
US| E
EHA|SHE] X268 X K|45t ~ O|st AMEMAXID QXA 11O
ﬂ'ifﬂxfl-?rxﬂ*._"ﬂfﬂ 7'|EH 7l:_llEI.lloo ﬂ ﬂ o 'Fllooﬂ | = |'J—TI' H J—l'
LS FA A= 2E FESH st FX7|[AeE 288l z 28517 {5t Hast 3% tE 422
Yoz FXLIELMS 28 + USLICE

. E|_|'7|EHE B M83x=Hladel 587|20l theh 302 O|Lie| 57H2| CHO)
s7[20l|e] OX|(2t7] 1 OIS &F)
: %HJH_._ URNEHE 28712 20| oY AS U2 lidts 495 Zoith

A= WA Mi3=0| F5t= 2IStEA|IRY

-bw[\)—\

CHE 2 29| o= 3tLtof 3iEdts BRME @ WXl @2 82 1 FAfet=E HE3HX| OfL|gLCf. o,
CHE M4z R HM522 AR siEsh= = 15¢ O[LHo O FXjet=of X
ot S Sto{ofF gLt

1. O] EXIAIEIO| XXMM ULE 17t
2. O] EXRAErS| 2[A 7|12t 2 Y O 1&7t
3. O] FXMErS| A7 |7h S OfF 13zt
4.3 Y S FHSHH FU7HEE E= SHAET7E 242 FXAIEN RSO 10%E =1t}

5. FALEKAl S 52 VHABESSE @ WA @2 8= ?IEEH He B9

3

rir

o
e

) 1. KA EXIhee TR AEfASHOIXO AL U= THEIPRASZEEANH A S AMSHZER BN R- T2t
Barel MEA S FHASHAZ| HHFUCE

2UYEA|TL 09 B § Ch3I 2o SHE 9B 28YHY
498 B B4Hel 28MAOR AHUE S8 $42E +3Y £ ASH, HHH CfRAY Bale BIIH
Bl fit$4R +9g 7
Lt 7IEt 28H, ot 282 93 SHM0E WA + U
3. 28N 28, ERXte AZEH §X|, 2of e, fed =0, HEMHS 59 SHE ¢l TEAYS HE = US
L. EXt ®|EH
HSERIARE EXAEITIALS 28810 U0 C20| shTshs WS AEIARIOIA XA 4 QaLch
CHob B2 SREXATHN oQHo2 oI™st ZL0= 12(8}X| OfL|EL|Ct
| EXiia B2 | EXtRSIO| LIS EEELRTE

21



tHoltE

EH
=]

o
>

=

Al H4z=0M &

oz " n
rF oA
0 o >

—_ = .- =

>

ro
o

®

El | ot 10 oOoF

o=
)
o
10

4r
=t
Oft
12

z

0

O

=

O

o

o 2

H o
)

B

e oE |o
o re

d
Pt
5o
Of
i

—_

I

|_O_

—_

mjo

r|0
Mo
>

[nt]
==

Ojofof 2 AHeidoe 2

100229 102 Z1tst0 EXtst

0

N

oF —
2

(@]

0=
do

o

pds
=

0

X

-
o

BOZH5SUAM Tt ¥4 2ds

ohoj st %9

FR 2

Atk

02 E |rjr o& my [T To ol H |x

o >

to
E_|
0z 0
0z
mjo

) REMISE ERFASE At

mo |ofel

g

o
rlo
r=
m
0
ot

A fISEA| 7| HERILICE

0
il
)
i

<BEXME 5 £33

(1) CHBJPRAZEEEXNHASES A S H 2 EXHUEHAI A -THZHE S

]

Sxitky B8

FAtAee WE

HE0i2l

Ol 10%E Z=ot0] HAHY Hg4z=0|M § ot=

A 2l

2. Ergh

—

@ Itz

SH
=]

ofA E7ItiE 3 Soi=AR0o Yye
YERERLL| ChFEFL AE 2fARR OfsH

2 2
SE A
8% 4+ g

—

o
s

m
5|O sl

N
d
op

s

ol &

o
o

0

>
= |o
= 1o

any

>

FAbZSOHO
O T1—

i

rH
#g

o A

oy r=

=
=

Jal

X H
=]

of

i}
[

H oY
rE [ 1M
of J

==

Al

ps
0

b

= oy o
it}
o

ro o

N
=

H
rir

o

Ol
o
o
4m

Mot A
ot

7|2o] T

o
ol 87|20

=
[

)

=35

SEELEIES

T

X|-GilEfoto] # S0t xi®

0%E =151 S
| 100%71tX| EXt . Z&Y
ZhLt R[RREX|CHR| 7} 2|3e] XE8 &
RHAHEOHO| 30%77HK| X}« K| &hxH

ST
HARYY R79EM2E Mo I RRE ASTHRIS 387IRO)
NIYBUS Lo, HARY H79TAR5S
JISEE ARl FHO| G2 387|H

= =
35 3d

=3

o =

=3 EA
o, |
HEE gelo] gt oF (71

iat

H79ZH2&RIsS 2t 2o 287|7 0] 2ol - of
43 0|20t SfYBICh, HAIMH H79XA2EAs
SIELE ARl 2

87|20| Aot ofg = F=dHaF

79z M2gMs=7ts - Ot 2H AMSIHK|2| 58
M2, GAEYE M79xZM2 SH527H=2E ALK
| Xlgs 23 M= Tl ggez Tdsh Azt
BHEHN Z77H0 7t U= =ML &7

SHAIHFE H10x2| 200N Hot= =717t
SSAEHO| M2 FEIMIMA FHEEXHH
EHSESAIRO| [HE o= A

=~ 0
=83 Ef S

T =1 Oo8o

axe
o=

CHOISEALE Of

22




HAIEY MoZHM5M ot M Qug AFX Zot Xiet He

A <l
IPEME2 OjofSt= S
OPH&-Z0| DHOjOf| M2 Y BIIHO| O] FXFAEFS| KpAEMON H
KHEHS W 7HHiol 10022 1002 X£1tst0] EXfSHE Q|
OP4AE0| OjOfQt 2SI 7| RXME 5 SYEQ S0| wllst SH|
JHAHSOE Q15 R BIIAUO| O] FXHAIES XHHEAMO| 100 22| 10
2 R5HY EXSH= A9
22 ejdoietnte] MU AE Ojojof 2 HefATHe 2" Bt
Q0| O] EXFAEL RHAHESCHO| 100 29| 10 S X150 EXISHE Q|
@h O EXtAEL RtAECOHO| 100 22| 50 & Zx1fsto] 22 TTHE XY
XHE M 279 & M 1 @2l 2= HYFEXALRE Zetsith 7H 285=
ASEXZ|E A 279 = K 1 &l o= Tt EXt7|7E Eetsict
0|8} 0| Z=O|A ZLChe| HEEAZHO| FXtSH= &L
() O EXHAEN XpAESHO| 100 £2| 20 S Z=1fsto] 22 ZEHEXL 7|
To| ULEXSHO FXSt= ARl CiPh AEX|FTSEX7|HEAL
I E S8 12ste 387 Hoto] nAste AEX|SHEE
Xp7|7Hof 2t *6+Eb HEXIZ AL ER0= O] FXHAEN RpAHEH

iia]

H oo

ol

>
im =

=2 m

_I-I.I
2z
I-D i
|Io_+
E
—LI
i
oot
g
Il
To

—.v_—9| 50 77} I Xf%’ = UCE(
= /&L= EI')

Toi=lAE e ‘T*_*UH¢¢E EL
= YEFEAIFe HHEASE
= 0 w2t =0l FXIoj

= Hojst= Toj=|AHel= HijplAkel= B3
C %' flote AHE HOCHE =

E
PA7E HAIE™ A 80 =K
oo FX5h= A2

oot 2
18
tA
rr
-m
RalE=]
oy =
=
1644
=2
0z

o on
_?i
mr
02 73

or TS
il
Y
ne
rir
re
[}
4>

0 >
Hu
st
rel
=
HT
Ti> e

—_
—_

|0
Hu
ox
Ot
r|r
i
r.|
Il
|.
=
_9_
2
bl
9'1-
m
Ral
0I>|

He
b AHAHSHO| 100% K] £X w & e A
(7h EE (Lhs HE2T W O3
O CHSIO{= SFXHAEN RpAbEHO

4
m
g 0
=
Jm

©@
o

oo %
o J\' U
:|: |_0|_
o l_0

2

r

Ot

-

2

OE

Ot

rir

A

%
4m
Pl
ol
H

A
o [o

m

N

R

X' A 279 =X 1 &of| M2 27 HYFXLXE =g
goflM ZLCh7t 28t HEEAIFHQ= TEEA
H A 279 =X 1 of| w2t S8 AT siBiC) O]
SO ZChe| HEFALE LR E 70% O]
of O MetEX7|7e Y X5 H
P &5t0] DA|SHe S8R |=EHE A7 |HEER|H
FACEN o MEXHEEAV|TE EFTICL

Chel LEEXEHQT HEFAEHe 2R0=

of et SE3 WBTA|T WHEASH oY

B
T
o

t

SO Jiro
10
pofob
i wo O
_-{O
22

4m ~ Ho

o B

oo -

H0

o 2 =
_ﬁ'{ouuﬂrg
d

BN
o_
—
o 1o
=2

e

2o

oy

| +

ot

o

5>
['OI-

o =

HOl

_mﬁ

ot g

Ml 279 Z=H| 1

0

23




A
. =
ojgel tHE .:Ib.—‘.z—xf%xf(ﬂlﬂl ?IESI 283t= B0

53 apt wae %_4; HSoHe B9
s soppa = FAHISINE 1 gelolol Thists Gol CIE 28 24 WA
T [l | ) .
© Ty Tzl UE 320l Hoiol 1 HRE YEEE 2200 A ¢

OI'I

E7<H3H“7W“f°| 7f7‘ S A H 81 =X 2 & Z4=9| O ot
Ltof sigst= ARE §7fﬂ| HAl 7 FXES © WAL @, 'L FAHA

s @, @ UKl @Ol U2 SXPEE iy o Aol it

expore x| FH 3 NEIR(RE Sos xjg0| Bt HeEXHA o
Het SE Z2A Ofusine Kol Brlse xicinitie I
HE0| 7h53t AlZIIHRl)ys 1 EXRSHEO| M3t HoR WO, 0] £Xf
NEto| 1)x MHEARE 1 W2 U SXHE 0, @ UK ©, 0

o
7h % (Lho| 2ot 82 HESHA| *SLIC

o= T10

) AMleh EXIHSH A2 TetEXIYGAR QIEHUZHOX|Of AAEO s CHEIPRHZZEFAHAS S AMNSHZERHE A A-TY
el MEA b S FBHA|7| BRI,

- O] EXAENO| EXSts BEALERR Ho|m2Zt HE(JPMorgan Funds)2| ot HEQI JPMF-ZEY S|AHKY
HE(JPMF-Global Corporate Bond Fund)(O|5t "L EXIESHEXLZ | 72F SHCHO| FEXHMUEAMO| IR 2SS FXIS5
D2 OSFXESFRZ|TF0A 2ot /0| HSFAZ[F0| TOo|E &= AL, 0|2 QI faE4ol &

A& CH

- O] EX}LIENO| FXISH= O|FAHY
2% 7. YYEXZ| 7| EAI=A S HISHAIZ| HEEL|CH

- OEXESEA e FAEE, 4857t 271 d=7|3 & 23 XMt WES M25 9. HEFAY|
Tof EAMEL Eae| 8 AR E FERSIA|7| HIELICH

S A
=

e

_l_
@

NEEA|Fe] B4t Had, H487|F, 2AHDue Diligence)s ZEH 2= A

N m|o
i

1) ] EXHEt] MERTERT|TE REARTH SERU0] Bt HE H279%0) ostol 389IU0| S=E 2
2 DUSAITEA B ENMUN 52 F8USHU HABAAA htpy/dartfssork)OlA BRI & oDz, =
Al &S = EXfOLR0f TS 2R L2lAl7| BiRiLCE

MEfo] TERFHBEAITE AR A8, ool MUEAURC) 4B EE HESAIRRte| BElo] ofstol s

ALt HE 5 AZLICE

o. WESAP|TO| SXIHEY, BT Y $ARE

7). EXPHEf
(1) Of BAME2 DEXLE FEXLER LS| HREES FASs AEARIECZ REXMIER 2 &
55 A S0 F2 EXSHe JPMF-22E $|AH| HE(JPMF-Global Corporate Bond Fund)ofl SXts}
of &9 FogLCh

Of EXHUER2 REXIE BEXE &l A=S2AEAl 2= HLFEAV|F ULEASHN T2 EXSH
B2 EXA= SEfs g tE2E + A2, FEfs S 2ush| Sl R HEE ™

RV ESEI

@) O EXAIEL2 BEXME EXE S 22Y FXSE MM S0 F2 XSt IPMF-22Y 2|AHKY
HE(PMF-Global Corporate Bond Fund)0fl FARSIEZ, O|2{st 28X S HAY & U= CF2| H|LX|=

24



£ UYOIUALRL| EXFHTIA| FOSHAIZ| HELICE CHEE AIY &8 2 BXF HEel #E, M22 H x|+
o SE0 et HuX|=7t BIZE & A2, 0] B2 AAHZOA ot EXHFAISA| S)0f met SAlE

|78 LT

L

=2

* H|mX|==($IX|0}3) : Bloomberg Global Aggregate Corporate Index (TR Gross) Hedged to KRW
(D-1) 95% + Call 5%

Bloomberg Global Aggregate Corporate Index= =&H 17t 24510} HSl= X|+=2M 22E &
ANHASE AMME ez st A XUt i X+ S0 H2HHQl X2 A
= USFAD| o] ZEEL|Q2f0| H|wof| Mefstotn TEHe|of O|2F 242 =g X8 HuX|+2
SIS LICL

¥ O FXAAEIS] HIWX|=(HIX|0 ) AEZEELFEH 20223 113 172 7HX] “Bloomberg Global
Aggregate Corporate Index (TR Gross) Hedged to USD (D-1) 95% + Call 5%"'S AtEsIAS0,
20223 118 18YEH &7|9 HnX|+2 HEAZASL|CH

&S = 222 4 S2 0[FEE3 S 252 BEAL
of A=l M0 oS St ChHl st=Retel 80| BHEsts F9 =220 =528 & AU
SHCL LAStE AR EXpo] [MHE Ee(He| BZ|YASRE Z SIIEE SpEA|XpMO] of
60~100% TEL2 XIS HME A=o|H, Z4 SaE U X Fo| 4UdES ol€E A=
fUCh 2Lt SIX| MEE EXpMUESl AFAHA, FotEE, Beds U oE AgYEe 2
HE, A £F 52 Olf=z Yoz DX 2 &+ A2, 0|z sl FXpLE Xjite
YR £ MBI 2o =22 + ASLIC

(3) O EXpE2 SotatdH FUQLHEYE S Sl s 2ddg A=YUch 2x HE2
ANgde, Exstol 89 S5 12510l 2892 o w2t 2= o FYLICt
gelx|et =8 A% S 0183t0] HEQ| Di+AlFH OHEAIFO| e Bisoz Qs 2/ds Blof
= A2 IYLICL 5, SiEEs HREE 22 S Qs A2 A7 HE0 =30 2&0] 2
A|H ixt(ete #ES0| ME £4)0] Tde = A2H O2(g FIHY &dS WS 2[5t0] 2
K& 2Alots AYLICL J8Lt Btz e Setel 7tX7t 227t 420= FAAS0| 2Kt
= 22 5 fdon, o9 42 F? XIS HAY B2 23|28 FIHH 0[Y7(8|7t YHE7|= Bl
Ch ot SHIXIE HAIE 32 7l 2 SRS THYES M=ol 32 H80| Aozt
20 X AN B=o| HE0| 271512 F7HY H|E0| 2RFL|T

(4) 2ER|et 2SI 2R| SH0| BEA| EdEltte 282 gLt

[T EXEEEX7| 7 233 i)

REXIE BEXE Sl FAlE DIEARNEEAY|TFE 28AF HO|X|, Factsheet S AIZH|OH XIS A
(Bloomberg, Factset S) S3ll o HLFAS AL g1t 7|=X|=CHH| &1, 2/ 5 A 7|E HE 28 &
B oigs g RSP SAlBtR AEUICEL Of FXRUES| 28 TE| X0 BEXY + UEE RS

Aol $ge F7HoR BUEYLIC

. 29475

O] EXAEIOIN SXASHE RERAIELS oF MPEAP|TY BSASHY T2 SRt BUEA|T
N BEXHE] EXfe o1F USRI HEXNSH HAUSO et Sxixte] Fel 0]y £i A4l
of ZHELICL T3 9T YFEA|TI AREZ AehEl7| YR20) Usichs| )T A=Sslo| BEWS
o ExtAlEtel Hijol Y 7 4 UL

25



2t §8°8 21230 ti3517] {ITh HIH=X|AH =

0| EXfAIEIS RERIAE £X

— 71—

1S o) 287E7t 21 MY YU HOYYL YUOE OROKIE AT WEX

Ji7o| HUSKFHU F2 Sxfio2 Cfet OF TULAY|TE WYSe HEO Hsf 5 2lA) o

Cta EEHELCE O0E X
S 2T A=Yk

=M
S o

£¥oz o YASAY|T WUSASH 72 52 MUS| BUHIH |

Lot #&54d 2238 2A2517| 6 DR EAZ = Thgel 2| EAS ZYSIASLIC

- SRHITHRIS AN SHRIHE Y/EE R
o sislms Bl 10%2

ORI TE
- B9[S 23S

SE
Eo| &AMV =2F S

ALt #7129 EXpHE

2o HHE LAYz FH E= XA

I:||-I|:

2 gtEol ez Ldots 7K g4 S Mot #let siE ohelH

BIEA] Ao ECHE B2 IS L

—_

SEXME -’F—R SxpE
- CH2IPRASEEEXNY

[F2 SXHY]

ol Ex|.A|EI—O :LEI:H

% fgaal>

=9 IAI'xl'I% 'IE1E—XI'+_| Q[*Hﬂ_x“aﬂ-‘g]

EXsSZE SA S0 FE2 EXSHE IPMF-2EY 3IAKY HEJPMF-Global

Corporate Bond Fund)0l £At6t0] =22 FgL|C.

[EIS RSP | 0| Bt AR

(Z1=Y: 2024 H 8 & 31Q)

g3 JPMF-2 2% 3|AHY HE (JPMF-Global Corporate Bond Fund)

HSEXAXL ZBHEXIAXE: JPMorgan Asset Management (Europe) S.a rl.
Sl EEHEXIYAE ). P Morgan Investment Management Inc.

YElE B/ H S XHE EXFS| AKSICAV)

s O]=&2(USD)

A3 20004 2 & 27 &
AE=7t . S 23 (Luxembourg)

=712k Commission de Surveillance du Secteur Financier (CSSF)

HERD 59.50 & O|= =Yy (otzt 2F 8.1 = {2024 H 8 & 31 & 7|%)
FisE Jit” FASE M SO F2 X5 nhddEFS HES| 28910
22 A AZ +AES == +AYES UL

7 Exjcia

(1)T8 SXtCH &

KHetol XA 67%7F O|HE OIS Zehoh FAMAS| HAlzALEe| FXAts
SAHO| 2 s DIFEMES SO0 e 2 FXHELULE 2 HEFE
7|7t ot 2RI T4, 7<|H* g 8 7|F=2 Melste XY

SHokEICH 5%) 2t= HR7t Y o A = AL 2 HEFEA
7|7= ZICH 20%7HK| EXts= I SHO| FX 4= U0 HohE H| LK
OlM F5a SHO| FXrg = ASLCL

RHato| x| 51%e TEYFEAARIS| =FXQI ESG H7F WHE /== X 3
7(|. |:-||o||5.|E E‘-H *I‘IEl Z(.DEO 7(||:||.|:|.L7< _T'_I-ESHQ [EEE %Lx—lx—lo| St 5'4/55
= M2H E48 71 ZAlRtof FXHELC

ISHEA AN OIQIE HE5H7| sl 7HXIeE i 7|8 MALE fﬂ?rérﬂ S,
SrLICE O[22t MALE X|J57| sl WlAte| &0 e 7K B i 7
HALRL YX|SHX| gh= SN THEElE =2 AYEst=s M3 MY
K7F o|=EIL|CE Q|2 O|oE 4= MAW%% ISEIE N S PN AT (O] PN

(www.jpmorganassetmanagement.lu) 0| A

*oﬁo

02—10

A rr

E o [

Z r|r
=0

26




otel HE= Foliet FASE0I0H SE2
o
=

90%0f CHet F=XI Z2730f| ESG 24

J

@) 7IEF SXicha
EASK2E A0 2Irh 10%. MBS/ABS Ol Ich 5% SXt THsBLICt
EXHE oL @RS | (1) S5 g2
- R7), 22 U WSS [oto| JAN, YN L 7|SF 20l 2Mo| &
M2 W NANOR SBE 2MA FHO £X ZRAAS AFGELICE

A

o= X Hi

- 2EY JAHY AIF HEM F2 AMEREE 2HOIN H TH MFE BX
£ 89510 =9 =0 EESh= A T+ H2EES AFSELICE

2) ESG 29 ESG FZ

- "ol 2ty Gl = AR|E HAZ FHEIgLC

—

) Sy — |
- 71&: S°8H ESG T&Q/=|A0| £t HIEe| FXVE O|FOFLICE
(3) H|mX|=

- Bloomberg Barclays Global Aggregate Corporate Index (Total Return Gross)

Hedged to USD

F1) &7| 82 =0 SEE LFEATSEAT|F FAEEA L8 & LEE Laeh AYLIC

F2) O EXHUEC| EXShe LENYUEFEAY|TFE AZAIEY F279Z=0 2|7{3}0]

glof oo SEE 2= YRAIFERA  E  SANLM,  EXEEAM
&L

B

J
fo
™o
=]
nx

Xtof 2t 8¢
s=E £ HXSAIAAE

(http://dartfss.orkr/dsab005/maindo)2 Sl &SI + UG E} & Pl 2 &M WHE

of BHASIY S LT TASAIAAH-0 AAE 2H FEXRLAHME HEA| FXSH = FX0120] Oist 2-S LY

FA7] HHZLCh

F3) A7| LEXESER || EAHE2 Algde 8 28240 2t HEE = AUFL(Ch

F4) O EXHLIE| IIEXTSEA | T A1 4%, oo HEF Ee £

BE|ALE WM E = ASLC

Ly

* H|uX|s: Bloomberg Global Aggregate Corporate Index (TR Gross) Hedged to USD (D-1,
KRW) 95% + Call 5%

O=E2el S stz BAIEO AHeiks 2= HYFRAITe eSEANSHY F2 F4t
St7| WEO sy S ChH| st=Rste| 280] HEols 249 Safdo =58 + A2H, o2 &
2SS F2AF|7| fIe 2oX| HE @s o

EAUEIME Bl 2K MERS d5| Ehte =820 et =5k FA| RE0[2t1

e}
THESLD 2| MBS A5k He As

10. HBER| 7| SRR
UHEATAL WHEAP|TO QU0 mat 290 AYES UHHLAEOR HINESHO| HBS

YA OfL|5lH HES HFOHK| psLIth et EAHE=el M&E £s LR gt £49| 2[-0| EXotH

==
FAEAL| &4 LA Zao fle2 MYz EXRAPL REHSHH, HeEAYAILE AETAXL, TOiRIAL S OfH
SARRLE XS0 CHSto] MAS X|X| OfLRLICE E3, OlFX H5Ho| HEs = 2¥o| olgat 2a
HHo| mE S FSEE 2 SoM HSEXSAS MYsts R0 E tISXESH| et HSE[X|

[ o L

=]

2 X2 HEAE 9xf S50t TEElE [>FS 7I7HE Ho|H, 2l Jhsth 2

rn

chgol Sxig)

o%t
rlo

27




2 7Ixgt Ao| ofdES RelstAof FLICL =Bt I 281PY SoM HEE olddt7| ofZi2 fIol
StALL ®idf AMFHOME S2051K| fCtn EEHEIO] 7|Hof FEE|0] A= fEe] B HA 1 fIFLE
EHO0| WY =& AZ0| [2ISHA|7| HIZLICL,

ofzfie| EXteled2 o] EXtMEI0| EXfSHE BEXMEIS| EXR[HS EB6Io| ZHISISLICE

Ext9l8ol FaLhg

O EXtME2 BEAAES 2T BSULhL SR ZIX[#HS0) et EXHEze] &
[ o)
[

O o
O] oM, EAtE=Sl £afle2 MHoz EXA7L RS

_OI__
O EXtLIEN2 REXMIE BEXE S FAMUELS 2= HARAYIF HEEASH
SOl FAretol| et DEANEEATel EXUY0] ke S 2| 7tH B, Okg &
7|EF HAIBH X|&e| Hotof MHE o =FELICL 53] ARULFEASHS I 7HAl
BHR|&S| Het 2Lt= EXLY=C| A 8 SAdE S dHABH Xzl Hatof| & 2
oA #isELCE o & PEXZ|T ol 28A2| O[#HIE L O X ot FX[-EH|

Lo d
v, 2l=gRe =X, MM Q sk 280 = 0E =

] 1

[¢]

oy

ok

]

0>
my
I
il

it
o o
oo rE

ol

=
mn | Ox -m

Jm

rlo

H

m

Pl

>

Jm

40 = -m
on
=2
ki
HU
m
>

A O
-m
Rl
Rl
ofm
e)s
o
H
ua
u
ot
on
o
ot
HU
Fl
>
Izl
<
N
)
Izl
rr
o
H

o
4m
>

mo ox & 5 rx

T
|0

59 1ir

ot o ojo

He =t tidl et=&=te
e 2l=S=tEAIRHEC
SO ZHX|o] Hatz 2l
L O EXtLEE BAL
s o ZYLICh of FEXHE
| HEE 7|22 510] Ctet
AO|Lt, ALY S22t 25

F

25 E= TEO| CHoto

e

il
0 o
Pl
n>= o[

NI
o

N o

ol ofn

O o
oot
=2
H
h
Ut
>

[l $0 OF

> >
T
n
o

S o

N oql
> Mo [
(@]

e
4
o

Ot

f!

rio

ot

o

o 2

i
ne
>

G X
=

am = 4
il
>

)
o
10
o

N o
T
ot ox
91-
4> 4m

k>
N g
el
A
Xy

Am
=
2
10
riot
40
N>
do

rot 2 0o

—

o Mo
0

o M n

Pl
Rl
=
10

m
ot

i g
>

r

ot
10

| 0%
ot
5=l
I

ot o
2

>t o
0z
0
o
Ui
0o
Of

n Q
riot
Ho
oot
o
ot

r> ot
Jm
=

rE o
L?_I»
ufu
Al
tu
4m
Pl

5

ot
o
10

w |0 H o

lul
ox ¥

~

rE O e

E1 ool rlr
of
N
rk
r
o O jor

> o T.

Ho
oot
=2
>
-
o
i

Ral
Rl
R
lo

r

| He Mo
|ZtAbstol ZHE Al

H Lo,

RHAIEE TfAtol

ok 30

i o
Ot

fo px "
>

>

0nrE
ag
to
riot

net o
T

4> din
30
|o
=
o
Hl >
ro O
o
-m

4m

Pl

S =
™ 4o Jm H

X (Mo Hu 1o mfy
B
= A

H |0

me oM mr riot o om rjo r=

i
FrIM
I on
4> 02
o o -

ot

el

A

T
mjo |rx

Mo

ot

= 1o
I
AN
40
ot
=
ﬂ}m Hu
=
A

30
ol

19
aln
nio
o
0o
ot
2
I

t

ot ||N
o
=2
>
ri>

A |,
=12
H|rr
o
<

oo | 2 =_.=':' = |n%

Hu

OF

o

A 4
ofm
for J
10
N
>t

d

o

'}
N

rir

oY

o

2

rl

N
o
R
9'1-
-
Iul
A
o
rk
T 2 (o
22 o > mjo |11 mot Hu | Hu

—
rlot
"
ng
2

e
s

e
 n
riot
Mo

> rE

mu Ol
=)

dhnl
o
-

il

N
bl
e
>
mjo
0z
Ral
OF
Ir
-m
>
_>'|_
i
o
[
N
10
mjo
N o o> |n@ T oz |o||o

o
O
L
rg
el

oF
S
=l
rm
E_l
0z
: -

M2l 7HA2 OfX+=20f 2loto] ZFELICh Loz O[X=E0| SHEBHH i 7tH0] &
SOot0] A= 0|50| LWk, O|X20| HSotEH MAZIA0| SHEBIY Ah=Ea0] 2
Ch. M2t @S 22|70 2RO 0 S0 oiksts 0= Algd&o et

L= 0|50] 2dE &= ASFHCh

St
=
AA
=

Of EAMES REXIE EXE S8l = UYFEAV|Fo LFEASH S0 FAE22
N siel S8AIES F7t OlRkg & 7|Ef HAIZHX| &S| Hotof MHE o] == U

ot O A Rot YR-FM Y, A=8Re =X A MF2l BE Sk 280 IS 0/E
= 20, o[ ME FXAZTY £20| DY - ASLICE
Lot FALYEE TALARl detg, MFde A B st & &0 S

28



OE = A2, o|2 Qs FX s £40| 2dY = ASLILL 53| of FAMUER 0|
H AU F2 B o e 22 Ol MT=7L =222 A0 EAol= Ao v

THYNE

£xto] 93

tfsoz SXiTiAr Ftel o 2| wEELICH
A

FERTIAT] JhAlE SXIHNBSS WS SAlel YU, MY U NE Hefo
foll et F26] WS 4 UL LUSIAILL HHATHO) o

o YPIoR ABE B2, KPEOIY SO| Y + 2o
st & USLICE 3 EXAFD OIX| TSt Bl47|2te] B
7t gzt 4 oD, 0[] W2 J|3|H80| BT & g

O 4m | oz Hi o

O o for >
E
|0 ~

w19

1o

= Qe XEjEIHEHEX|Z2ohE QIst
| =2 ™| ==& &+ US| CL FXHA
2HEH] [EPEF 7|*Xf*f9| 7f7“'45“° olstr| 23t o|X| SAo =2 nHYAE0 &
12 AELHOl =21t A[E QIR H=0f et mHYAES| 7tA FZEIQ0| 7|EXHLAO 2
Holg = QoM 0] 2 oK 2ot =AMZE EXYF &40 &g = ﬁ'—|':f
3|, MOH=0f (2 O|2XQl &40 ’#e|= FoZ 0] FXHAMEN & &4

SLICE [M2hN, Z|Z=XHtof A EXSHe 42 O 3A FXt
= 9;19'31, oHAES] RO M2t TPYAE0 et EXtea2 20HsHo
hA’iOl O|ﬁ|_||:|- I:E'é‘l- O_Q_I-]EI:O“ [[l.E_l. J_LI. AI-J-'-Ol 7;”O|= I:I|-7| Al = |Ot
2 O|H(roll ovensto] TIHEME 282 XIFdloF & = USLICE O] B2

Ao, 7|& At XZEE 7to| 7HAXt0] S22 QI 53%_:1
C

o=
S7302 2 3%l oiok ¥
x

_|
> H
S i
— = = > mjo
0x © Mo ox .F?f
q et
4> -

J
FF> -|>+ mjo rf> O
2t
rh
UL oo mio mE mjo

P
O =
= N

o

o>
i

>

2 7 (FIEmBHS 22t H2Hol SEhol EXIE 4+ Aoy

40| SBLICL FOAFZHE HEXO Ao|oe EESIE FLAHDL

Al 7H2jel olgg BESe HENA|TL HBEX| o0, FHL 2450l ¢

LIEk. t2ty Eel72fol Hakatio] Z2olRE ojstx| @2 B2 XY

| wrst 4 QLT w3 HOIAFS BT Hioh RS540 M2 4 2

of Ho| Of242 4 YULICE. 0J23t 0|8 Hojel7] SO oley 7|20
ROD|, EXIAT SO WM S QlgLCh

rir m
Rl
>
m
rlo
ofm
ot
K
]
Yal
o
IS
=
>
i

g2 o
o3t o
O QT
Ra S
un oz
2 o>

w o o o uot

O EXHAIEIS 28M0| Tat EXYMS BUHENL B2 28 4 oo o

EXHHRP)ZE CH7| 28AZEO| AZoz AXT|ZI0| XLt E kA

oz #N| HHS OhESHs AahArALIC Tt o] AL EE

#g JXD Yo HHax S Eeetn AUBLICH E BUZASKHA THof

ABxoz 2SNES 0jUY 29 A2e| ZLat 80| g J|zte B UK
njae] HM A TRt T I2|7t 2832 HIt HOY EXLIZ Al0| WAl

=
S
SLICt

M

1o
o b

oy
n
L ==
e 1o

E
[
=2
->J >
n
0 I-H
1 o
Of
4> rir
3O > ot ox 1 Y

[=]
7T & SxI9Igol FRUS
O] XL BEXMEL EXIS o) T2 XS IEANEBEAT| T uis 224
Aol EXISE SA % N8H SO JHHSH et ANEDE Sxfots X0 B
5 N, N Ee Sresol Wl oy U 4 sle Aigiel mEElc
ooy | 2% ¥ A7 Exjels SRS aoh 2otel Al K 92X #0l 1 Fizol
i B0l = LI T2l Cel Aol EXSIE SRS ol ¢ Ak
of =20| HOjxl ChMO| B2 7ol SIEof wEE 4 UBLICL CHYS S22 BAE
SRRHMO| EXISHE XIS SBI7HKO| SO Wt SXHMER| Jhxo| 2 FES o
2 + gyt
AFYASAS 0 SRS BEXAE £XE S} HOW2ZE HE(PMorgan Funds)ol ok2 HEQ!

JPMF-2Z2Y 3|AHK| HE(PMF-Global Corporate Bond Fund)Ol 2 £Xt517| 20| I|E
KESEAT || FXAARRL HHO| ZHAS5tE S0 M2t FAAF US| &40| Sy

=0O— =

+>

29



UELICE

Of EXtME2 REXME BEXE Sl F2 2= JgFAV|Fo FEEASHY &
W20l sy HSEAZIF| FAHYALe] 74t S0 et FAE= &40

T ASUCL Eot ofd YEAS A mefolM gt 7|2k W S7HoH| SEgol
g2 20| 2de & ACH, 0|2 U5t EXLIEIRAS| ZHXIE SHEfA
LICt ot OHE FXARMEEDE 2Etq oz Sof7|Zio] O 22 F U HHEAS
o= FIHt O|ROIX|7| W20 EE7|Ztel AIXE
voff EXREO] sty oYY Al HEE= 7IE7t

vz >
5

0

AN
N
K
o
2
]
=
n
d
N
o
MK

40
Mo K rlo nv wu
ne okl ok > mot mot N

4

J\J

N on
N9
i)
-
o

Y712t OfF JHHoz Bt

xR EXHARIOL 9F 7Y 2 2

of, Hexol ZESR|QE BRSO UL E 28T wat 1
YTt BAER Y2 4 U7 W20 FXSHs HHEXS A0 i

& & AsLich ZAxoR B YESXEAO|

Mg EXfOHs RPN Y ATfHoR O &2 J|3H8 tuS R

LTt

-m
Rl
N
-4
|0
A

ot
4m
Rl
o[
o}

40 ot

x 0

_I

=

19 ot

o5
Ho

+
il
4m
Pl
OF
rir
4m
Pl
r=
- _“'n
Ral
Pl

MLV
HL
mjn
ot
A
oo rjr o rx

0
I
40
o
2 pine 1 g
o A | 1M

o> > Morr

LSEAO e

K
4m
A
r=
I
4m
el
o
ofm
=o=}.
Ik
om
=2
_>‘-_
ot
op
O _(T)_F
=
rok
ol
4
lo &
5 3
9'_|_ —_—
in
ala
ol
H
on
=2

Ral
N
-+
=2
=]
=t

L

2 I
)
A
|0
u

o P

|0
Hu
™ o
oy 2
4m
pl
g_}
A
o lorrx

o 2o o2 nE ©
©
Ol
ne
0
o
10
ne
T
Az

oot~
4m
Rl
N
-4
fot
o
o
ol
>
o
2
o
Ot
2
0z
=
ikl
|0
mju
4>
$o 1r
o>
o
il

Fo

ot 41 oo

>
r=
Jm
o
4m
Rl
ot
rir
2]
al
o
4m
Ral
N
1
rr
o
o Ml
> & 10 ro

o
Hi
A
ot
4m
A
o N

—

mt > o Ho J& H
o Hi o 1o 4m

ACH, 2= YHEAZ[T x| & Yio| 2YE E2 FRL2] 7HK 7t
A
=

4>

THZMet HE SeX A 2y 8 BEXNE=Ite] SEAAT FY12 58 B2 2o
o

Q= Mol ofet

Of EAtLIE2 REXMIE EXIE S 2= YSEA[Te HFEASHN BEAtd & A2
o, siel R7IST0 FAt 32 /7580 Helels E8=7t0 Mo Sgs el
£ 2A=9f MEo| 2lgt BiFASM|, F=L5M S0| Fatd = N, 2 Y 2/=2| A
B HE22 52 ME0| HEE 87 M= HIZAS, Mz E=45 50| oS0 ZH2510]
FAE IO FekE OlE = ASLICEE

o
of>
riot
Ho
oo

SAHIE EX2 S el RISHO £X1E F2 ST BIREE o MYEA|R
BiZAS O ojojKtole] BRaE WYl wi Sao| ofopEAtel BEst Wt NEtE &

SLICEL [M2tM o] HEAP|FE ALY I7t2RHO| BXAel M8 £= Agol &
of tist 5ol 52 X[AAHL AREHL2N 2ot dgs ge + AU

2720 IHE

LSIEXIQAE O] EXHAENS METH = 67)Y0| Tl& Ho| 0] EXtAEIS| REXIAERO]|

= 2= JEFEAT|Fe =0l 159/ DTl FL, O FAMES HetEAYLR7L
8ot= "HHE2ESGI ST [MAS HEFAE A o] MHEAHIES 2 HEPSIE2 FXfAH=
ISet FAEEE StAI7| HHELICE Eot BAUE (ESSHE 32 FAlgs Ft2 28

T Us FARECR oPgoiths 2Ftt £ 13(EAIEE Me1ZM3EA1=e ELFAHY|
Z:

To| ZLOol= % 0lF 20| Bl 20| Y=o| 5004 jBIl P EE SRAIEKE
Sote S0 £XFS U2 DY 4 Ub FAEOR FHHCHS HFOLD 1H(YA

30



FEASS E

A Me1=M3M1=2 HFEA7|F2 BR0= 278 0% 23)0| A = 170 A%
oto FARLENS| E=A0[ 5091/ O[Tl A2, HRHEAYRR= 171E O[Liofl 3|, &, 2
Y T T Melgets Rt =XE Fo F2EE St FAHEEE StAl7| BEELICE
Of EXLEIO| REXLE EALE ol HRet At &, oiE Arat L&ALS| R, Sfo|4l,
QPSR R THAl M = THPEA T S22 JE|ge| MR Ee URO| 3t 2

Of SEXY EE BUXMOR ERIL Y 4 UBLCE OF R, W} ™S AHH X}
v

1Zh2 o =0, O s Atite| ZHX[7F SHEfSL] EAMES 2aE =eid + AUF

>

8}
RPN
O RS nint K
S on[BILCt O RHAF AZI0| TIE Bk A& XA UfsiXlE %o, o] w
ARl BIMof et SiE ARAO| JRXIZH CHA| A5% 4 9lom, Ei WAl Hilo| et
szt RrAto| JhAI7H ATE SE ABLICE
k. 7IEt EXL2
7 £ Ex19I3i0] FaLhg
SRR S2 Lo 1 Hefzo| BRHK| 3+ F20| TAY A9 £X (fAE20|
SEMHE 954 $30 02 B340 Zoit SAHISM XS KA HE0| Y 4
e
O] EXHAE| BERIAE EXIS S8 o0 SHS SEAT| HE, F T= MASE,
AR S| 27HHS AARE HORZE7E BRI & U0 BY, BT 51t 22 7|9t
HEX|  O|ROX|S IOl LS H Heht BRI & UELIC T FHLS of | M B
RE b BAlsln £ ol isiof ciAl B} OlR0(E WAl S KIS HeAl
x| 2 4 om W WY @ LAo| FHH0| WAE| Tiat £oUF HS0| I 2y
o % Bt
Sust ALRE QI5t0] BOI7H G7|E 4 AUBLICL BON7L A7|E= ALK CHSIAE 2 53
SfI7|9Ie AT H2E B (OHel, S, FEIE 9 J|ETH AETIEOIN A Mol gL

g 2oi7[E7rAel HEL0| tt2r| Mol 1 7|Zh Afo|e] FEXRIER| S| ZHK]

S

=
HESEOItE DS 92 SHaPgE Zehof M g0 =52 + ASHCE £ 2ol
s

HE QY | S4E7h EhiEls 7|2t 30| Bofet Z20js BOjaSR0 20t olsf SAHE0| WA
7Lt £4o| 20| G HrhE & ULt
ompjopy | NRIEXI] 2 USRS Sa] ARiof Slet AT X JFAIZISl Kfol2 ois)
b AEIRIAI] BII0] Rlo] XL U & QUSLICk Eo SIS AN X 3
TS 28UYOIN WSt QW04 I¥0| FUSAELE O FELICE
SRAEHESSIE S0 £A3S 2712 BYY 4 s SRR S LN
3 1A MBI ZHIEH1Z0| BEAT|T FR0ls BF 0l 21)0] E Lo
SRHAIErO| 20| 509 T]Bt0l Y EE EXHAE E&SH SO £XEE FUIE 2
iRl 9 W 4 s SANISOE SFYIICHS MO 1HBAYEY Me1 YA WS
x| Te] ARols A o] 2W)0| Klut S 142 A4t SXpAEr] 2Ee0] 500
03Il FS B EXIURIL SRAELS SHR[SHs SOf ARE FAXte| SO glo| XAl
=] x| 4 YLct
HE Xi
S5 Y el us w4 9 B Sol FuolL ME Y uet £XHIERe] 280 &
=TS e @me jE 4 sl

HMeX el

STHUA 72

e

SHLXL A7 LojLie FXpUES] B2, =082 E 5 AZHOASS| 22
UAY Jtsd2 S0l KoLt T UAS el Djgg, 23 HEo 25 59| g0
HFAH S

31



1Sk

u
°
1Ra)
oot
4m
]
N
-4
=2
1A
o
ot
4m
P
P}
Jo
o2k

O XIS BEXIME EXIE Sof 22 SASS A S0l F2 £Xjots AT HEEAT|R T
SERSA S0l F2 XD, AWSY W HEeNol BUF 4+ 2| HEY ehel £Xt AUSE
5 YEET} HEQ 45302 BRI Motk 0 SAMES 9T WYEA |7 BUEASH 7|24
Mo B2 018 XD Ao, oF YUSAV|TO| WASASHI B £ +F0| £XRIBS UL
S 4 OUT, B8 WSOR oI REZ 2| YT 4 At SXIUE M| wuY & AT WS T
Of= F7| EXIXIOIH terct

A7lo] SRSIPSTL 3 4YIIZH 3H0| oot FL S APYO| gl B MK 4042 BSHE
2 24 7IE O 3UZ YZ+BO| HCjEHANYOR STERTIF0| HPE RN EXLHSIO|
HAE 4+ gLt

Sk et SIHHE AbM M
- 2H2IX| 5 #ARETL E43H0] EXHA| FO|7t IR HBEX} 7|
o 0j - AHEME0| 20%S Zifste THAASS A F2 XL H3 =Xt
== =2 9y 7|7
- 7|Et Ol RARSH ESFES e WEEA|T
- DRI 80% 0|4 EXiSHe HEEA|E
- BEMO| EXHES M| EX1E}7| St ABHOIE THBIhBHE L2
e Lo o M HLALRIOl EXIBILE EHELE XIZRS0| MY Qe 85 A(MEX
== == e 92 HELf X|Z2F0| MY glE L5US ZYTHO| £ARLE Y2
- SEXMO| EXRHE 20| S0 BEAM0| EXto] ZLE F83ICh
JlEt olot S SIEAES 2o @.z;wm
- DR 80% O|TtCR EXfElE HEEA|T
- A|ChEA 0| 20% 0|32l THMASEH o1| F2 EXfols WYEA 7|7
- RO EXHES A0 EX1S}7| ot ABHOIE THBHhBHE A2
323 | cpa mo g | M OHIEU QUA S SEMCISOIM) H2l2 £XjBl47 OB 25
°= TES TR Mo EXpiE A2 W SAPNAS|AL B A8BIH S30| BBB- O[A0l 3
AL RZEESE S0 EXtSHE 42
- SHRHI0| EXBHE A0 S22 LS| £t ZLE FEIHh
- 7|E} 0|9 QA QHSFS ZHe HEEA|T
- DQHRIAO| 50% DIt R EXfos MBEA| T
- BRI 2|4 60% 0|4 EXfoE HEEA|T
- RO EXHES A0 EXRS}7| ot AIBHOIE THBHHHE AR
4=2 oy~ M XA B MBHIHST0| A- 0|40l SATt XIF BBSIAL
== =T STt S2510] AMEEILSTO| A- O[9I SATt XIFE ST S 2
S0 SXSE Yo
- SHIRHAO| EXBHE 20 SF2| £EAM0| EXt| ZLE FE3HCh
et olot Sl AIEAES 2t THEADIT
- MQIERLAO] 2|2 60% 04 BRIt RIGHEAP |2
555 L2 oy |- $UATZY AFEEFTY DMBRSUN F2 EXSHe DEEX 7T
- 7IEt Ol9t RARSH HSFES e WBEA|T
oy - 7|28 EAL7 | THMMF)
653 o oy |- E7I ASM S0 F2 £xjgts YEEA|T
- - 7IEt Ol RARSH HSFES 2 WBEX|T
1. EXREES 7|12 S22 RHFQl J7|Eo= M EXIXPL Hilshs 7|F £ TOis|Ae| 7|En LX[SHK| %S = &
LICL tEkM o] EXRMERS ZHISEY| ol sie EHOlelALe| EAIIHSES SHOISHAI7| HIEHLICE
2 H2E % 30| Zue WARAInE LA HoUB HEHOl *|ﬂ ZLg JIF o 317t AZipolgo| ATt AN S TFE
o= 9 :.% 52 TEYLCL B $AE HEY Y0 TSI AR B840 HRAPV|THEL, HEXHE, QHAHE,

32



SSAHE 5)0 thoiMe H8sHR| b2 &= JUSLIC
= l::l. =t
oS- 25:,_ 453_ 55: 635
=" DHO od El_ od od oo
=E G5 (&29fE) - (2E9IE) (=298 By
=== =8 =H22(E)
97.5% ~ ~ " " o
VaRe 50% 1t 50% Ol3t 30% Olst 20% 0|3t 10% OI3t 1% OISt
a
* 975% VaR & 17 33 Y7t £=AE0M 25 MELA0] siTst= &MEC| HOjZto| Setit B-EAZE0)E S0l A
EgfLct
3. DQXpAO|ZE AL Commodity, REITs, £7|SE2MAEBB+SE OIsh, IHEAE I 0|2t FARRH £=F9| HE = AHICE 0| T
Z} DQH XpAtE 7|EXIAOILE EXIHMCRE She ZAR0E D9 Aol CiSt Al EXHH|gS 7|E2= gLt
4. 7|53 A SOl 7SS BEBB+OISH, £7|1SSCPB+0Ish, ==l A, FHIHAME X o2zt R7|SSME S22 74
gl MEEXP|To| HEEXEH S 0|2t SAtst /ES 2= XMES QDL ChEXSSME X F7I1SSHRES 122 & oY
O] MBHIP|ACERE H2 MNEST B SISE2 7IECE &)
5. 9 XtLto|2t X HBBB-S3 O|4h, CP(A3 O|4h), SHer [iE U CHEMAE U o|et fAMSH fIES 7HKlE XHtE ofofEtLct
6. MAtLtolzh ISKY, K[LXH, 2[AKHA- O|4h), CP(A2- O[4)), od%Ao* Rt 2 o[QF ALt QIS 7HRl= AHkE olojghL|ch
7. SHRIRHAHO| EXISHe HEEAZ|FO| 2L IR F5t0 2Fotz| x| off U =F0f [z} AHSZ0| 4 = USLCt
EESh ofQ] kjO| AR siY=7te| ITHIESZ0 met IQSE%OI “°ta &= UFLCE
8 HYH|E, Z|UjEAItsHIg 52 TRUFATY, SN, 28AEM S 7|EXR 65, X 281t= Tk Xo|7h JUS 4= US|
ck.

0. BXIHTEO| AIWBALA| RO PP RUUEAT|TO| SHSSS 7|ER shol 2SI
100K FEEAI70| SXIBHS XZFE(Fund of Fund BES] RIBHEXD|TO| 39 F2 BYUSIIR st TEEAITO| 448 7|22

edSas TEEHCL

[¢]

NIPYYE EE TPUZBSHO| 10%8 KDfolo] EXfSls HEAP|RO 29 H2yriwel ASSTol wet YIS of HuE +
QugLIck
REEL OfE U SHRS Z g2l 57 U HEHlg, B30l0] N8E Sof 2t YHSF0| 4% & ULt

|
1347 270 met sEFIEYo= E:I'Lol'—‘— B MRl 2EUE Mt HEAHAPT EE2 fHSEE 2 2l 2FE &
OIAL_||:|-

ON=]

14.47|0f AR B2 HHEAZ|TO 22 22U - FAY

o

g

7t Sof WEt e R

11. OfYY, 2o, ™2 7|=
7t ofed

FISole{d TofzlAte] SYEAM SYAIZE SO oS FTotMoF L
Ch CHRE EOHALOIA 22t B St ER0= 22tels St Y+ = 7Hseuth Eot, o] &Xt
MEfS] DY Al AtSOIHE St Ate ER0| 7Isgs e =~LICt

(2) BRE 71N
54 IHURHH
PN N
TIELT ol Ho
AA A XL
sszusemae. | TUV! SHIEUNERE SUNEE U0 1 guid 03 HE 0jrS a5
AoHHgag | S,287I8 SeeRE Yol Sxiag gol HEE Ofsots A2EA
FERNNSAY | Gamopieart Hams 4o
/\/\ED'X|__I_|__ N
T o ol e
P Rl
Saelcs | ClEM § TAZSAAS weom ekt SXF
4RO | EXADF SXREYNZLE EAX2S €0 1 Zujo| uj2t HE S a¥ss
emaol | & 20| HEE Djs:s= Z22A

3872 SORRE #ro| £xXAS
SURKHIS(CY | HHEF+R7} SHER| pe o5

7F Hol Qg HERA|IFHQ=EEN 2t AezM HEHFA|Fe dEE VT

—
+420 57

EH SH 1 st Ol A EXIA | - 15l = nl =
EEal'o._|—7|-T'.;|'(CF) L‘l' = A| 2 X-”107:}”2 x I:IB-_I_Xl- 'I:ILX X-IH 47(0”A-| 7tOI’ 7||_|' XI'X &£

37HH’§'?=101| 2 7|2(Q=0| HalAl 0|0 Fst= X2 E'é‘l-ol-l:b
Ch 1009 Of¢ Ot 7H°|0I71Lr 50022 0J4F Dielst gl

SHROFT- | ofsiAlel AN FURMTLNFE HQ3 A P ST

[ My |

33




QLI 2OI-ZH(CW)

AAED|I|_—I_|__
T S X|X L}tOolZ1oH of AlO| E

S2E0H7-

Qmafol oI Z(C- AEME K20 =93 B &

dn

MEAIAE & 40 Z2| 2 Off HE AS A=A ZH

) Fefst Xt
$420[Y7-220 | ASNE A 20 293 Y ASHHAET A 40 2912 0f G2 ATAFAZE S5f0]
NGB (C-Pe) | Jtelet XA GIEU S MAFSAzO| YHoE JUSts SXIx}
420157
omalol | DRAENJOILTHO| oSt EXIAT JHURE U ALK
5| 5jgiZ(Cp)
S420[F7-20t0 | 2EAEEZO DA OBt HXeiT Rt L ARKEA AEd 5
EINjei3(CPe) | HARZSZHOl WHoE Jfalcts SXIR}
UHENYRO] SEWOHIEAHO Y FWS Yo ZE BT F& S
FASHEE 5T 9 35 sp +93d Eghs ooty A@H AmE
44233 (J[Fo= ANES L5 9 UG SSOiAAgZ S50l HOfES
eololfHS) | HSEM 12 35 +ASAUIANACIE 9 19NN 5)0 A0l AUE
35 29=d Mol B WOERf W, sEHElR+=EE ot
THEAS
APERYRO BEWOMIEHO AP FUS Y| RE BT B2 S
+A5AEE 5T 9 35 sp FU5d Eehs Hgotn, AmH AEE
42087 |J[Eo= NES =5 9 HTOE SeomiNiHe Sof0] WOjEE
SololvE- | HOEN AEMNY M0Zo3 I AENE NEE  H40Zopo| M=
HoleiEs-p)  BSNEAEEZ SO0 T & o0 e 35 >ASAPIIAAUIT &
TUARK_S)0] M0l 9IE B& *omd Aol Bt BHBasF S,
T+ +22 J7oIA Bt NESAEH

== S
o TT
+o=A(ER 5T U 5% sp F0=d EshS FSou AUH AEE
FE013- JIECE HEZS LEF Y HiZsE 2eQEOAIAHRSES  Sot0  EOjE=
2217 IH- AoEM, ZEXNEAZOEYHO oot EACa ZIYA I E[AAFALYXO
ENeIFPER) o0 G2 55 +o=ADUIANA (lF I s S)of Aeol s
S5 FUSH A ECh ®OE7 Za, Hils==gZ FPSHK| Y=
SYENE
(3) TR HPA HEEls 7|EHH
(7h 17A| O|HOf| X522 HYst 2% : X2 HYst SUURH 3UY(D+2)0f| S1k[=
+olzpe 71ENA Hg
(Lh 17A 3t 20| Xig2 et 42 : X228 delst JUULRH 488YD+3)0 31k[=
ol e| 7|71 xg
DY D+2& D+3Y
I l |
| | |
A JlEid Mgy
(17Al Ol &)
X=uelel JEE HEgY
(17A 1 =)
(Ch O] EXHAENS %[XE M= o= FXMIEN X|XZHFH US| 7|F7H42 1,000 22 gL Ch
) TOfR|At] XEES st ARO(2E B2 THHB|ALS] HAAIARIO oSt HEM B EA|E AlZHS o[OjgtL|Ct
L}, EHof
(1) =USAe| oy
O] EXpLIENS| =S A2 TOIS|IAL BHAIZE T THORS|IAL B0 ZE 2HE By = USLICE

34




ChE, ZOf|ALOA 22t2! HOiE St= dR0e 22els S 8= 7hseu ;.

(2) B BRA HBE|= 7|ENA

(Zh 17A] X0 =HOHE Mot 42« SE F73ot ERE 3BUY(D+2)0| S1kl= +=AFH| 7|&E
7t4E H&310 8%'%1%'(D+7)01| sHjti= X5
(Lh 17X A1t 20 2HfE F+ot 42 iE 7ot 252 48YY((D+3)0 S1E= +=4S5He| 7|
T2 ME85HY 9%'%1%'(D+8)01I stifti= X|=
DY D+2& D+3¢ D+7< D+8¢!
| | | |
[ [ [ [
SHNE 2L J1&EIHA EONCHS
(17Al OIA) ESR=del| =
BONE Y J1&E0HA 2=
(17A 21 =) g =g
(Ch BORSALE TBEAIR: B AEARIZRE XS SN Bojs4E 2 BN 52
SHT FUS +=AXO|A X[ZgL|ct

(h EOHSIMZ} shat - 8171514, FRYX| SO ARt “sfarS ozt Bict
gle B0l THSAARIOA IE BOHS HTE 4 o,

@ < g 20l NEtUXop] X B8 87 & Az
MEY B
@) B34 =

B FEE ISR LT

(4) HYHT L BhETO| FA(HH) S

O EXFAEE SolZ 0| HhUHT U YT H4 Fe HHS IYUHT o SYHTE 1742

SA| OIFI0f ¢ Z20I BI2ETY U BORYFY 174123 SA) OIFIIRIS FHSTLIEE Tt 1742

S 5A] 23 = YT U SOIETE S A0 DY E BojsAle &
ool %4 £ HHO| 7t

o2 TR0 XMZ|gfLC.

QIAIZIIIR|BE Oig) i B
STHLICH 1A THjSIALe] FAIAARO| OJ3f0f HYHEO| HAIE AlZH

(5) +23Uo| Yy
SOURtE QT £OUSH 34 5 YRof Cfsto] BOHE HRE & Ut
(6) +AZAO| BHfH|3
MBS CHST 22 F20)E BOHHTO| SOHx| ORLIE & UL
@ SO EE BARRA B2IS WA X2 L] Slsto] YHE LS Hoo] Rt I|K)
g Soixt T MRS 1 WAS WA 2R} EE TN B2 o FREA 0 LW Lo
6UUU7A| Fit B0 BOPETOHE FS0Is 7TAULY) HATH 1 FAIS WA LIHK|2| Aolo] B
7S 3 F2
@ BUHY == AW OB Y| ofsto] Byt TBHElE FS

(7) +ASHL| EHOjAH7|

o
SHE RN MEA oA Fok AlRE QI5to] 2o soigls Xag
=

= | 20 =toia 2+ U B % HEEA
YAtE +ATAUL| OIS A7 = UASFLCE o7t V(e 2 TLEAEAE XIHRL0] SHof 7|



(C)

AR 3 REER| THE| & g% XM2|AZS AR S THONS| MO A SXISHO{OF SLC.

X EHiAT| AL
@ FARIE LS KEZ0| 75510 Atdd 2o 38 = Qe EREM thE2l o= St
soiste He
7). R0 AR T 52| AMRE HEEA LS HEY & gl 8%
Lt SEAIZOILt SiQ| SHAIEL T2l - & Ee= AWK, 2 §H0f O[of F3t= AtR=E
EXIAEIRIALS KBS & 9l A
Ch. X, 2 5o ofof FSt= AtR7t 2det 8%
@ TRt HEEES SiE Fe7t U= dREM 32l 0= Lo diFst= 2%

0
0
HJO

7 SEu SO2 olstol SXHIEIIMS KEstol BOjo| Sots FR0| T2 4Rt
ojolg s ezt U= FR
Lt MBSRTAG] SoHs KAQ| Al7Pt GOIA BOHETO| ot 0| T2 4Rt
ololg BhE ezt U FP
Ch. Chzrol BOETRO| ot 20l 4%t Zhol HHMS ofE Yaizt U B2
® BOHE HTLIALL RTUS TORSIAL - BREXR} - MEHRARIS0| SHSO2 Qlsto 49|
AL BOfE 4 g FP
@ OFE @IRI0] Fohs AREA ST BOHAT|7L RSN AH B2

=2
rir
K]
4m
Ral
>
m
1o
4>
o
ol
H
1jo
mE
oS-.T*

Si7Lt BOHaHX| OfL|gHCE

S (EXITY | LRI} 2of A7 |ALRoll siTsts BR)
= FARIERfLS] LRI SOYAT|ARO| oD H'—f
olots d% O A7|RHLO HE*3PX| OtL|St= AHHCE
ASdel XZof wet 2o 3 = AFLIC

I8 R0 UEEAYAIL REEME 2Fe FEYEVIBRM B2
2o S 7IE2= UAVIMRO siFote Ates SIAHtez 28 2[5

®
AL
5
= 4
i _>'|_
N IIQ
AL _?q_ FIII

Of
rrr
1]
I
4m n

Ho
2
rir
H o

®
o 1C
rok AL
oy riot
=
N
m\l
>

2 1o
©
o
-
=l

@
il
il
dm «
Ral
e
= 2
rIj rir

SOAZ|ARO| SiFot= AHits YRS ZRE 22
Mooz HEo| HAEAT|ITFE SFSH00L 5, 0] B =

=0 w2t o HetFEAtr|7el +dE FS5e A2z = & USHL
AR RS 2gst ZR0s HHLUES XIMQU0l XL, WHEAALUS 2ot - H
2ok AEFRAL S HOIR|ALO| SXISHO{0F SHH, EHOiglAls S22 WES =XIF| AlAISHooF &
I=

220

Sof
A O] HBER|T 49

ol
Ot
rir
>
1o rot

H ot
io
HT
m 5
1>

- =

(9) B4 7hs Of% 3 TSR 21} of%
am SEEW §71 | Seenqoeed [ seeu e
ct. wg
AR etgLCt
12. 712743 AHIIE U ERUERRA B}
7t 71E7H70| A U BA
32 4 8
T WESHE J|EIHHS 1 NHYUS| M MEELO] ALE EXMER] KB
Abere OlM SHBAS XL IO SRS O} BLChS HHYS +4FH
BISE LI AHSOIDY, 10005 EHPIZ RU0IBH AR Xi2|ojA 4Alssto] 2|




oF SMRREIIHR| AL
54 J|Z71H0| MO[HH BF +SH 7 Hojr4 U Hopsazo| Xo|2 AAsto] B 405l 7|F7t
I 20| 4olgt 4 LIt

R IS oY AEELICE e, SOt gl SR SeFael B 2 o
S| OfLIgHLICH

27| taglel Cig Eedol HeiA Tl 31 S AMRLICE CiEt 2R, 32 &
2 7|Z7t20| BAIE|R| &LCE
BOjSIAl BUE, HEEXIRHwwwdaolfund.com), HOSIAL - SHEZSEXL B2

www. kofia.orkn2| QIE{Sl = O|X|

—

OISR FAZITe &XRZHK(NAV)E BEZ HAIE 425 HQlsta, &iF
EANYEAT| ol U si¥ols E Y MEEUCE 24 =AMTHEKE Y
UEA7|Fe| S8tz ®7|=H, 2F Olsh SMAR2| 7K ALt L C). T E xR
FX7ITel =AU = of2fels A S ARESHo] LPgELIC

S SRl 7|

e NS (ARt - 23
PENTEN +f- =8 EE0IE FE = Nav
s EETFE T

2O RS Ard2 88 =H TASAIAS—O] AAE 23

= 2 FAEEME BEA|
EFRSEA|Z| HERELICE

1) siel2] Apitof FAfSHE HEQ| BL ZIE7HAO0| LFY - SAIEX| = Z0= SHAAES| A2z oIst RHite| TtAHF oz Qs H
EXL 7kx|7t s 4 ASLL

o2 T M

F2) A TEL0| 0|2t BAAFEL 0|9)F Esty| 28, WEAESEAZ|TR Ul dig /Y « RE1 HHSIY 2YSs TEAEE
FR7| e ZHX|MEHE 2Eaoh| ffo DIFAEETITO =ARMIIKE ZEE = AFLCL Ol2fst F2 Yoz mEXHEEAL
7178l & Aol £F YARXIE =upshs FrtUo| HEELUCL O|FAH Z=EE Alshks Olfs LEANUYEAT|T7t AHits O
D= O ZHADL Ofle 2B ES BHEsty| iYLt MEAEEEAPY|TE iR Ha R0l 2Msts 39 =AMl
g YR, DEXLGEAT|FREE ol vig RE0| EYsls 29 =XtM7IKE ot ZEELILE SN AIZ=Ho|A
£ LS 7IELR =Y £E2 TYS IRl MUS B0 diEohs NAV 2| 2% £ =i 4= QIELICH B2t S50 AIFE=H0|
Me FXALC| 0|9ls E28t7| {510 0 &3t0] 5% 2 Z=F LI,

F3) LR TEAZ | 7|27 Pgd it 2250 5O KMot Afd2 S 88U TASAAIL-> A E 23 FEXAEBME X

SHAI7] BrRLiCE

[7IZ7HA & ]
—_— HEo| SRS
E) = A
= &5k
SOz ol o 1%t =12
oAl Hef7| ol 1,000 7|2 =1,0002
== 71
; - _
ALH| — HEQ| —f._\—iw_gqg % 1.000
7| &7} EETEN
Lt SXHAEY M| b
(1) MBEXRALO] £3Hs XA O SRWE CHgat 20| BIFSHLICE,

=
AFXFAL o

TIM7I=L0| RIISHAIBOM AHE ZJAZHEHRl AZOA Helisle dEF4e 8

SEFH 2 muo 1AMt o

T 22— 4 )

HEQAT} e KA ‘57fsalkr-%‘al*l74l)\r“*0ﬂ o8t B|A|HQl - A EMEo0|RYUE Soft
Hl&EFY SHHE M4ZO| FHO| et ALHIIAR0| Chst 3|7tE B X7t ME st AR



http://www.i-ktb.com/
http://www.amak.or.kr/

i
N
Pt
Hu
rot
N
I

RHTHYALS O UL SE0] AHelEle R7ESHEAES0| EES= A1l AIZ0IM Heisl= ot
o 4 OO% —
dd=e 39 T2l 7t3)
IYEEE THEAZITE 280| fl6t 2870 B0 E= HEet EI7rd o
ST EE | 2StALt EAA e MBBIIEAE MSctks 7HA0f 7|25H0] TR ERYAE 7RI
QoA B2Fe 7t
oz STAEUNM Hefe HBAZIE 71522 2 o[d2e] MAEBZI=|AE Mt
SN = 7HE8EE 7|=2 o 7HA(E7|IE L0l Sots 2ol AT 38t A% oiE 102 O
o SHAIFAM AMZE gl Aol otel
| AEH 2 2 Ol¢o| X{HE72AL MEote 7HA8EE 7|2 o 7HA(RIel S0 2ot 78
cT of SHESHA| OfLSts JEMAS Ze)

=870 2 O|¢o| xHHE7I2| AL HSohs 7HAZEE 712 ¢ 7t

Bor|lzeo e 7|=7t4. ol &8 HEEASHE RIS EAIZM HeE X

—y
4% ol 2FA
IE

SAZHEHR| AIZOIM A= B EASH
A2 BIRLICE

9|
=30
) o] SAAEN EXIBHE REXAIES] Z9E 0] ST St Ygoz £x

(2 UYEAMLEIRIR 7 S YT

o TG UYEAMMO EUrE T BEYUH, HEEAMLUS 2EYUF HIYE, THHAL S

o Y5 RO Ot BotE SESt F=okA 5h7| f5te] YRR Bt 2ot o
=2 Args 2lZg

- USEAM L otel 2ty /Ao 2Rt Arg

- Tl Z2etSd, SAudYE, F3i B dSAte| Boto| 2o Arg

- RN S FastE Ao 2F/ 2 B0 2ot Ard

- EAEE FA S AIE oo AMgto] AL Ofzo] Z2tet Xtitol EIof ot At

- Bt oM Az Teb AZE7F Qle AbMel S Abgof et Atg

- TUAIZ D SHelAlFel B2AIZ KHolof el stEAIXLL J|EAIY HE S EI7Ho| et A
o

=l
rot
>
oot

- XZEte|Ae] M8 S HBD BBt AE MES5ke 7tHel HE
F

o
- WL 2F 2ol B MY S

13 B4 U P20 B A

of SXAIEtS SRR T4 U HojSaEet BRSO £ASO| BOLNERIONAR £ £
HARP2LE T XISt SRR I4XOR RBsts S9of thzto] B L480| 7IME A=E
S o Xof BLICK

7k EXROA K SHEls 248

= XZHE (%)
2 HAIlfrsE | srtjere | Sfrre
AT ME_QIPIOIA ol
F3RMF-2ZEIA) 0.70%0O| L4
FFENF 2Tl FHRKH[E(Ag) =es el
T3 ENF-22rolAe) 0.35%0| L} sigAarstels | sigAele
$420/AL-2Z221(0)
T=01Y7-2212(Ce) st Es
0| Y- 2T2H01-2HFXH|E(Cg)

38



220272 I 211 7| ZHCF)

Z2 0| R-2I 20124 Cw)

222 0[A - Q I 21Ol ()
§n|7<|—_rl LI 2l-7fIHS(C-P)

Z 20/ AT 2201 7 IHZ(C-Pe)
AAED|I|__IJ- Quzol-E| XA Z(CP)
2320/ AR 220 E[ XS (CPe)

20| A1-22101AH-7H 19 Z(S-P)
22202122014 H-E| 2 9 2(S-PE|E))

3 0|3 SHOfA|
TTE22F-22t21FHH(S) SO =249| 0.15%
O|LY
XZAl7| oA - n
) 1. SO HItA| KIEXEERSOIA gHadst 2012 Q|
2. MEHHOEM O] 0| et $0lE5 | MEHS 9Isl0] SRS AL U £USHUS M S SIS YRSt AL snjraas
RPSHR| QSLICH CIE Mg S 271 Qo) CisiA=@Elss2 2a17|710| ZfSHR| ke x
3, METOj4RE ER $OSAY BOjSSRE O|LHOA 2 BHOjS|ALZL BB
4, TORSIANE MATOjSRE NBEXIAR) - TOfS|AL - SH2 2 ERFES| OIE{USHO|X| SO|A &It 4= ¢l
THHS|APZL MEEOEEE Ya| ML fZs Z20ls ME 1Y MIK| NS U S22 SEAIS|0| E2sl0jof &
Lick

EII-I

Lt HESEX7| 70| Fuixl= B4 S HIE

X|SH| (A2 %)

- US| moj | e | wwy | s2 | 52 | ¥55 | za

TE X | s | et | 2ma | SF | B | Xa | BE | 2E | oy

= 2 4] = A H|2 T = EX ol HIg {2H

2y | By | By | B2y | T SluHg | 27| 7| ug

T

B ME-QIEIOIA) 0.6 0.847 | 0.002 | 0.849 | 0.90 1378 | 000

42 MF-22101(A¢) 0.3 0.547 | 0.002 | 0.549 | 0.60 1.079 | 000
AR NE_QmA[O B

T %;(I:Ilﬂlg-(A;) T 033 0.577 | 0.002 | 0579 | - 1105 | 000

$4=g20|HR-2Z2121(C) 1 1.247 | 0.002 | 1249 | 122 1.775 | 0.00

**EDI"'? 22t2(Ce) 0.5 0.747 | 0.002 | 0.749 | 078 1279 | 0.00
XE0[A1-Qm a0l o

;uloxﬁmc; o 0.55 0.797 | 0.002 | 0.799 - 1325 | 0.00
A2 0| AF-QE 2oy

T '?ET(LCF) el 0.03 0277 | 0.002 | 0279 | - 0.808 | 000
AAZORIL . QI OI_|_EH

i |c>(EZ—FLW) e 0 0.247 | 0.002 | 0.249 - 0778 | 0.00
AxZ0AF-QEgol 1

N l%jto) PR 020 | gq5 | 003 | 0017 | 0397 | 0002 | 0399 | - 0.925 | 0.00
AAXZ0[RF-_QEAOI7

T ‘éoiﬁ—zlf(c:-P)r H 0.58 0.827 | 0.002 | 0.829 - 1358 | 0.00
A2 0[ET-22101- 740

T &;C_Pe; H 0.29 0.537 | 0.002 | 0539 | - 1.067 | 0.00
2220/ AT QIO g

v ,lqgg(cp)r | 0.28 0.527 | 0002 | 0529 | - 1.058 | 0.00
AAED N %E OI_|_E pN|

N |::[L(CPe)r i 0.14 0.387 | 0.002 | 0389 | - 0.920 | 0.00

T2 F-2ERIFI(S) 0.25 0497 | 0.00 | 0497 - 1.033 | 000
AAEDII QEO|AJ_|__

T Hlo_@% el 0.21 0457 | 0.00 | 0457 | - 0.991 | 0.0
AAEDII QEO|AE_

T §|55|.°_4 E.f(Ls P(Efl,;,)) 1 0.19 0437 | 000 | 0437 | - 0970 | 000

X[ ZA7| BE S - T Ne - - - N

39




| | | EXN | |
1. 7|EHIB2 T3l OE Y ZXH|E S 0 FXtAEA HAN, HteMoz X|ELE HEEHA HIE X S8HIE Moz K

M oA 7|7tel =X|& 7|X2 3 H[EC2 MAHE2 o|e 4o|& £ JUHLCH

2. B2 - HE HE2 0] EXUEM X|ELle B0t J|EHIE WS =Xt APTAoZ L0 AEEL

3. g B H|E HIE2 ZEXIMES| J|EH|S[ZEAIEN| EXIGH DIEXEEEAZ || 240t J|EHH|IES ohest
TRt QIHTIHO S LIS=0] AHESO(OF S, MIEXMBEXY|FO| 7|EH|ES & 5= §10] 7[EH|ES ZBISHX| QUUSLICE
2024 82 L 7|ELR R FQ LEXAHTEA|FO 20| FHX|(Y A 051%)E 7IMStASLICHS RHFEAHIEO] REX}
Efofl EXxtot HIE2 QHESt0] AEEl Zhat XEEXMMEN XELls 240 7|EH|ES &Xtit CIHTtHoR LER0| AHESHE, M|
B2 9 HIE HIE2 0|9t Ao[" = UELICE

4, ZHAEH|IB2 AM 3|A 7|7t +=X|E 7|XZ2 3 HEOZ AMAHIE2 0|2 40E = UZLICL DAFAEXILIENS| AL 0| EXHA
ENRIEAIAIEN ZSH7eHE HIE2 REXIES| ZHAHH|ES KHFAHLENO| BEXIAEY| EXtot HIE2 ohEsto] A= Ziat
REEXRHAEIM XEEls SHEHMHES =AMAETIAOZ LER0| AETLICE

5. 7|EtHE 9 ZEAHNH|E 0|Q(of H|-80| T2 Lhd 4 AUHL|CE

6. 53R T2 I BRI M SABHE S5 UEEAD|T MAQl i SES HIES o|0|stH, XA47|EY X

A 7|1EUS 7RSS L

X 28 dlgo B 9 WY

@ 7IEtH|8 57 MAPIIRES, HEFIIES, HEAN SR, XSALER, LAIE S, 7|EtRIEE (B RTH2| e, X|ZCHe

QI 4, J|EtH| (3l Q| HHOIEHH| ], sl LEM ) & (T MEXZEUS2 HEHZ Mo|g £ S

@ ZHEHE TF: FAMHE AT HODMLETEL TH S pOj0+E 5 (B, MEXZEUY2 HEERZ Molg 5

BEEN

o
-

2
S
ol
ran
£
mjo

bt

-

él%—a)-%mg- E5: 47| 7IEHH| X ZA7YHIBS M O[XH|] 50| Yon, F8H|0| T2 WA & Uz

<1,0002H3 EXHA| EXIXP7L 2ESH| El= 5 R H - H 82| £X7[ZHE oflAl> (Bl )

T o= 1t 2 3 S 10 A
TR MF-2IERIA) 210,758 355,621 504,281 813,765 1,719,419
S MF-2212(Ae) 145,475 258,905 375,309 617,641 1,326,785
FrEMF-2E 202 AR AH|E(Ag) 148,140 264,304 383,512 631,684 1,357,916
TR0 YF-2ZEH(0) 181,938 368,534 560,024 958,670 2,125,242
+=20|F1-22+2(Ce) 131,098 | 265552 | 403,532 690,782 1,531,371
FR01AF-2E22-2H [ X H|E(Cg) 135,813 275,103 418,046 715,627 1,586,448
220 FP-2I2101-7| 2HCF) 82,820 167,761 254,929 436,397 967,434
220 AR-2E 201 Z(CW) 79,745 161,532 245,464 420,194 931,514
20| FF-2I 210l 1o () 94,813 192,053 | 291,843 499,588 | 1,107,520
20| HP- 2T 21017 OIHZ(C-P) 139,195 | 281,955 | 428457 733,450 | 1,625,960
g0 Y-22H21-74 I HS(C-Pe) 109,368 221,536 336,645 576,282 1,277,540
FR0|AF-2Z21-E| 2] HZ(CP) 108,445 219,667 333,806 571,421 1,266,764
Fg0[Y-22H21-E| X HF(CPe) 94,300 191,015 290,266 496,888 1,101,534
TR 2 F-22QIFFH(S) 105,883 214,477 325,918 557,919 1,236,831
20|22t IFH-74 QI HF(S-P) 101,578 205,756 | 312,667 535,235 1,186,543
S0 YR-22 01 H-E[ X HSS-PEIR) 99,425 201,396 306,041 523,893 1,161,400

—
F) 1. SXIAF 10002HS SRS A9 & - PEmoE SHE AoZ OALlE HijitR Lo SE4 - SHE2 FAUCE MBS
HYLIC 0[AZS B MSXIH, H7F EXSOIES 5% HjS4Rg 9 BSR4 - SH[8 B2 YN LI FHSLIC,
JB{Lt AR SXAPE HEBP Sl B4 9 682 J|E|Be| #E, Bao| oA EE I8 o SOf wat 2ot 4 g0 8ol
SHAI7] BrRLiCE
2 B2AS ERCO| E24 - HIB0| UK|SH= A Cf2H1d 9 40| = AIHO|T, £8 A of 52 Ce o Zk4 - H[S0| XIS}
£ APES T2 19 9 7RO| Hatel AIHOILE AT maSo| WA SO mat Dbl 4 YL
3 B8 AR HUBUO| 070% Ae X Agis HIBAUO| 035%0] AT+ HBH0) ABSIALLICE

14. 0| BHE 3! BMjOf| 2Heh At

40



(1) #QIRHE O EXPAIErS] B77|2H FRO| M2t WSt +SHY 019432 3 £ 49 FASR
WS 4 YBLICE O] FP HRHE Soixfet BOfBIAZE H=ol 4o gl B 0]9) LHZoIA Al
S AT Ul BOl LfolM Ol4RHIZ XYl JIEI R +FHS USRI Cift Fate
REXHE 8 42RO 02 ot EXSe) Bololo 8 B Npa) TS| SAXEDIEl o
2 ojojol2jof st 0jo1F2 HHHE REetn, 0124F0| 0L M2 FRoE SHIS REL
[RAFFRAALE ) R B7} o) fuel mE FIAY]
AR abe] g wheh BT oo

WA A A S T
Aakel o) o A7k elele e @

- ) :
I BH7)7F Eole] &ole aka)

E&

tske] AU ThebE, s
22 wlsol SAHT, of 4 el
% F

QFUSL’

==

rlo

ofN ofl offf o ofy 2
o
Lo 2 ‘{m
ol
Oﬂ
ﬂ
=
.1
é

}olole et oItk AR FEASTUA ATHAE 2 A 5 ART
7hste] Beahl A 8ok

m|
ol
o

A97b WA 5 glon] Foshal] uhgy e,
o

() 3t O] SRS Ao7|ZIo] & Ei 0] EARMEI| SfXI0f M2t 2SS SXHE 2ol 423
9 02| Z(0fet "ABIS 0l BCHS WO 4 ULICh CIBL 0 EXHAIEtO] Aop|Zt FRY #A
SRAERAR SO BRI SO ARE elstol 4B 50| XZ0| D2 FR0l= 1 AR S
AF 0|30 XFE 4 YBLICE

(3) R} OIS =i 4EF S0l NFHAIY 0lF 5HZH 0]9RuF EE MEISO| XFS HT
SHR| OfLIBH Mol 1 W22 AAekn BofslAle] L Lc

Lt TH

ERASO| Cfeh Tl ERAIELOA SX 6% CHAOIM MBI AS0| CHSH TpMQt SXHAEIOIN SXf3}
Of abst O[S A0 0[ele SHSHS THAO|AS] TMZ LiFOiFLICE

_'_

(1) FXHLEof CHEE ot - HES| ASTHM| R EO|
EXIAE|A EXISHs CHAlOA] W= -+-

of CHoIME BEO| M3 HES oiXl %= %S X
O 511 ULk RO HSEE Ot - HiEASS A%EE ABOE YHIYFOIR of
o elx} WESAIIRR el OjolS MTWE d(eled] HUsts Kol S| St H3e
0 S nfet gEol MYUEE Y % ASAIZS Gt FR0ls 1 HXes ol YHER;
JIRRLEC| 0]9jo2 ANISSIT USLICL CITh ARAMYS MU C12T} 22 YIS BIz2
s3g wa U

= azussy X | aszus
gigH|&  (UMCHMASFY / F| DM ASSFNH)
ch 22H|g >1 o|H 1, &gH|g <0 o|H 0 2= &

2 250 et Mz 2o FALe] Y, 27 M2 S0M Zdst=s #SM, SEM S A
MR ZIEF M3l CHeiM= FXRUES| HIE2 = Mot UL

(2) $=2UXtof| CHSt TpM| : KIS A%
EXIHIENOf|AM —'.E—I}OHM s o|S FaAXIofA o|edS RHiSHE THAIOIAC] M= MEI|EIHY

£ 7IE2E MMELICE HRT|EVHH0E Mas 4807 flst 7|E7tHe R EXRIER e 284
o & AAOIRIOf CHEt OJRAS, FAQ| HiFO| Ot HIFAS S DMty +2i2ts H2iste A=Es

41



LIt Ol

A1t 2

hu

|

Chdel HAS
Mag End=s
FHERZ|2F B A5t
HE, HIN7[Ye
Mool Biga
OHOf - 7 £
T4 Hig, B

-
ot

apM|ofefof ch
2ol AM T

O|F L2z 3t

At

—

A
ok

A

11

ot
rir

Mo hu

o |

on e O
=

2 ]
L 0
Rl

rot

AFXE
(ke

>+
=

nE i

0=
e
ojo

L
m

o

=
T

5.4%(XISAS N E3h

S EAZ|T2FEEHO| DHM0]40| LA 15

—

(3) SUfol CHSE TS :

PHZRE HQI0]

o Mgz XY

o= 2alnp 2
Lol fu

TECTI

in rir
oA

=

il

| ——]
[

Jal

O AE
[ERSEENE]

Mgz SatM| gL,
HOIM| 14%, X|

12 ZMelR7t SAEL, At
1510] THQIAS

O MO 154%(

0
4

T

dn 2 4 n
ok

A

i)
r

.

(e}
H 3
=

rr
FE
JlTl

IC}. ol21gt 252 Ji2le] At 850}, HiE
(O[A}, HiE25)0] 2

=
Y45

H

[mmy
doon = A jorfo

oan

mtlzﬁur{r[

-
=

Jo &
BN

_ —

B

oM 1o

AF

o ™

rir

HIAE

A%(AEAM 14%, X[HASM 1.4%)
) Horgl o
|

=
=

O 2HEH o[stel &
HMOrle Aupsie

a
= =2
l 0=

oY o

-
S
1]

Ml 14%)°l Mez XE$ (

= O

rr 4m mo

o
=B

of

gL ol2feh &

=
.
o
[

o 24t AIEY

=

EHHO|
H

o

|C

m b

—

=
=
L

4> ro o

=13
[~

—_

[

(4) ASHMZAZE 7FUXI0]| Chet 2|

2SME AlAE HM4aoxzo20] HE ASMFAXE S & F

o T

CHoY RRIMES ME3H0 DASHH, OfF0

KHLIEfOl et ZHAte] B2 5

—

| SRS =RE A Ee &
L}
=]

4I e op

=5t

AMEO| =AZHE 2HOfSH= AIFO| HEo| NME SHX| ol AFKFZAHZNA Rig IEA| Cant
20| NtMSHY, 2 A2 "AFKMFAE 278 g2 EASHA|7| HHZLCE
[HEXFAZ 2td F2 AFEH
T& F2 g

7t47|zk 54 Of4, & 1,8000HY PH=(E[XAF, Bt GEXNx HYW Z=gh X T
ZNEHHBHE, HM91x=2180 M2 JHQIFHRHARE| A ZHISA)S| A 27| 7HO]

Heled M0 ST A X THo| ME £= ABE AAY|Zto] TEE HEEH 602
o|Lioll AFAZEZ st 249 1 st 3Ot "Metgd ozt stchE |
Aot 40| &= pAM|7|Ztel I A Rt HYMo| =

sz0H 550 O] 7k 9%?%36{5 oA Sla=3
(HLAREO =HIPA| ME = QF)
A7t AFX=AZ LY 6007 O|Lf MAUSH 13.2% K| HASAH =)
- ofE DA 7|ZHO| BEASIMEES AHME I gHitsteE TEASZAO| 4H
500t O[SHZEAST QUes BR0= TZ0H 5™ SHTHR O|shQl HFXt
of CHsiMeE A7t ASHSZAE AN 6002HA O|Lf MASH 16.5%KILE

N ZH| M Zgh)
- WA B AL 2| A EHISA) O A TEta 0| AEsE BR0= HMFAS 10% =
= 300THR(EIT 1tA| 7|2t s TbM7|ZHo 22X HeTt Z20l= 30020
M OAH™ ObM7|7H0 MBE gHE ATt FUO=R BiCh F M2 FH. [2020
H 12 1Y 0|2 X2 AFAZ HUsts 2F2H HE]

HaPAl AFASAM 55 ~ 33%(AY0 2 XSTHA|, X[LASAH Zgh




A Tt O[HUEHA52 O

MOUZAE o2&5X 4l EE0|sh AbRol Q1F, O|H E[FAS
o o) Dp A S of a3 Al Q). &7t 1,5002HS £StE EL, SEIM = 22|0HA|
= = (16.5%, X|HASM EE) T MEIZI5Q024E 12 1Y 0|5 £t AZAES

2 X8

HELA+TAl | 7IEfSAM 16.5% AIFL2SM =)
' |

A T OJHUEIHAS2 EXAS MM7IE HE
SiX|ZHEM | Bl
MR

- 7HARS] AP = Bl 2|0l

- 7HEAN EE O RYMMEESME HM50x2| 7= SH Ao
grehel 29 - 240 e 3718 oy 2%

- ZhUARZE mhete] M e fQls|dBRINAIS] 2EE 2 8

g 257t F, sitEel =

2| 7|28, Meex=mM1gM22o| ez 152 O[¢e &
o
L=}

r|r

—EI n
2

rx

K Ho

HEAZ SAH | SAEIANE SA 7ts
X HEXMFAD 2 MHE 2SMY S 2 Y3 N8 Sofl WEt HEE 5+ AL ]ISt FA[Y|
HERHL|

(5) EIXIASTH =2 M|
FAEOIM 2Tt o]l CHEIY RATESIA| Eal, FAAs E[XHa—Al 23 MEo| w2t

MBS 2ot ELCH et Lt SXRAIE SXRAO] MRS A0[3H MS0| B ELITE
DM ABH

- HEAE Yt a2 FELS0| Us AHFAL oY Aol A st SHEHASA
ol st 2% + dASMFA HUS 34 T 6002H O|Lie| o)t A 00Tt T M2 3N
2 g

ol ~

- S MM 7|2te] BEYASAEM AN EXAFTAZIO| HATH FUR| 13 2%K[HASAH EEhHol| CHY
MASH. T SHSIEA|7|ZH0]| SEASZAHO0| 485002t O[SHZZAST = HR0= 530 54
500+ O[ShQl AKX CHSiM = HEZY 165%K[HASA Z=ehof C
@IM|O|AH. EXtAIENS| Aito= QIS RYFEXFA| IHEXL =20 CHSHO A
Al a3 2ol o2t oRAE

A%F Q= Ao ME M. CECE 8 32 HaASOE MM|ZX|T HFe +=E2 2% 1A
HAZE CHE. At LHER = 845H S ZEL 'AFMHQLY &#x

X EIEHENE 2 MEHE 2SME S 2 BPe 718 Sof met HEE 5+ A2l |elsto] FA|Y|
HFEHL|CF.

X 7] EXpAS0| Cie DML 2 BEAMHel HE SO mat ZalE 5+ ASLICh £ £XAS 3

oxtol cHet M= HE HH, HE Xt *1| 2| X[l SOl et 'é*l"—f"a T 82 U= FA}

MEfo] Exfofl mHE IM[O BFSHo] =MITHE7tet ‘é,'é.'é'HIE o] ESLICL

43



H 3 % ATV HF X 28X S0l &St AZ

1. JREE

O EXtAENSl MEMEE FZALY 25t HEQ opt 7|¥3|A7|E T HSEX7|F70| 25t 314 7|
Z=0of et MciEIO*OD:I, H17l 2 H27(9] A 7|2t HEHI A= gre
Ato|HdL MPLLCt,

_|C>

7l 2R HE (SHR: &)
o a X27| X17]
2024.10.16 2023.10.16
REXA 46,850,919,230 32,285,649,123
/5 45,713,764,803 29,855,460,591
ol &= 0 0
fat/dExtet 0 0
oig A oX|= 1,137,154,427 2,430,188,532
7|Ef 8 XLt 0 0
Z|EFXRpAE 472,688,102 40,418,917,519
NNV 47,323,607,332 72,704,566,642
285K 0 0
7|EFE XY 838,620,964 42,946,323,033
SEXHEA 838,620,964 42,946,323,033
i 41,411,763,551 29,299,663,340
Fo|x-F 0 0
olx=d= 5,073,222,817 458,580,269
XS 46,484,986,368 29,758,243,609
2859 4,635,924,853 -1,694,551,339
O] Rt=¢] 35,859,438 32,051,788
H 2= 28,010,898 31,225,236
OH O & 7 FXp= <] 4,572,054,517 -1,757,828,363
7|Et==9] 0 0
28H[E 3,780,790 3,986,390
HHEIAE 0 0
Ojof=2 0 0
7|EfH| & 3,780,790 3,986,390
g7]&0[9 4,632,144,063 -1,698,537,729
F) 1. QAN EHE Al S Ojojz[d 0|zt FADHOHS| HIHSE g LiEt= XHEM siEd 28722 =t FAJAS
2o 7|2tEQ BEHOoR Bt FAVHOR Lo MEFLICH 19| HEEote] BRHEl FASXFRIE 10090| 2,
FAON=F £ 1004 A A2 OOfETES 100%(H7|E)2 ELICL O] FXAMERE XY T FER7| 7| AHEXHAIE

SEM FAOOj7L USR] GOF o2 HE B YEE JIXSHA| HRUASLIC
2. 7|Et=2l0= SO e 42 9 S0 Ze&|o ASHELE17] 08, H27] o
3. 7|EtHI 80l = o:"ln_‘lxl'OIO'” me === 5§ 50| == ASLILLHEN1Z| 0&, H27| 0

<FAo| mjof2|HE

ne
0 0=

Ojof 2| H 2
=A| O =Al Of = I3 o (=) == O3
S L kS L m.o"f SN L ET o I
=gf =Y =2 =2 (A) Ao M 7Ll (B) B OfOjs ™=
- - - - - 3204

130N S = g
O™ &S AHEXHEO| XHX|SH

44



(EH2l: &, %)
NASEE AfH g
®271 m17]
e EEE EEE
AR TG a H7|'IEHHI%HI%(B/A) ARl o) a Hﬂlaumgmg(sm)
FH 0|90 5 39,577,816,091 71,035,461,938 - -
gt A 39,577,816,091 71,035,461,938 -
* 7{2fH| 82 BEXIAEIO|N WS RS AHEXIAEIO| XIX|Sts HIETHE QHEstO] AtEEl x| QL ch
L}, X FAEfE (Bt &)
35 = M27] H17]
2024.10.16 2023.10.16
28 ALt 46,850,919,230 32,285,649,123
g ox g 1,137,154,427 2,430,188,532
g oiag AR 1,137,154,427 2,430,188,532
"SH 45,713,764,803 29,855,460,591
F=AE5H 45,713,764,803 29,855,460,591
7|EFXpLE 472,688,102 40,418,917,519
RIS H0|=3 259,270,259 20,325,259,049
O 4=0| Xt 1,181,910 3,332,923
O|=HiY = 28,010,898 31,225,236
7|EfD|=Q= 184,225,035 20,059,100,311
NN 47,323,607,332 72,704,566,642
7| EFS XY 838,620,964 42,946,323,033
Oj=/7tSHO0[X| =5 0 20,287,999,500
(< PNIIPNE=5=; 272,915,898 21,395,048,837
Fg0Xd3 1,759,320 2,349,460
7|EtOIX | S5 491,379,925 1,198,522,038
O|X|=0[ 2= 72,565,821 62,403,198
2N EA 838,620,964 42,946,323,033
) 41,411,763,551 29,299,663,340
o9y = 5,073,222,817 458,580,269
AeEEA 46,484,986,368 29,758,243,609
2 8 A2 A 47,323,607,332 72,704,566,642

45



Ct &= A LM (TH: &)
5 = A27] H17]
= - 2023.10.17 ~ 2024.10.16 | 2022.10.17 ~ 2023.10.16
2E&TA(RESY) 4,635,924,853 -1,694,551,339
NS 63,870,336 63,277,024
O|Xt=< 35,859,438 32,051,788
Y=+ 28,010,898 31,225,236
OHO§ At 1F E7FX}H2 7,919,994,721 1,927,284,305
R L8] U/ PN 1,581,028,861 155,337,077
2| 2H74 2 0f Of X4 2,412,733,096 1,426,949,675
K25 HEHIKR 3,062,971,027 344,997,553
QStH e FH7HR 863,261,737 0
O O Kp2=1F E 7 pApE 3,347,940,204 3,685,112,668
| =5 O Of Kt 22,162,245 66,919,179
Q|27 2f{ Of Of X 2= 3,325,777,959 2,447,776,862
QStH e H7F K& 0 1,170,416,627
28H|8 3,780,790 3,986,390
7|Et2E8H|& 3,780,790 3,986,390
7|0 (E 7| e=a4A) 4,632,144,063 -1,698,537,729
I 0] (Rt A) 141.22 -65.16
2. (= MA ol oy s (THR| . =4 Obx}, HHOER])
A7 B
7|Zt= 3 Vi ds- g ani
T= 712t =S a0
g =94 SR =94 ESE =94 S B =94
g2 ME- 2022/10/17~ 0 0 22,026 22,980 1,272 1,323 | 20,753 | 20,944
— 2023/10/16
231017
(A) 2024/10/16 20,753 | 20,944 20,316 22,133 15,262 16,461 | 25,807 | 28,588
2022/10/20~
AN ISES R
T_;i;l-rl 2023/10/16 0 0 1,154 1,208 151 157 1,003 1,015
T 2023/10/17~
(Ae) 2024/10/16 1,003 1,015 2,328 2,509 1,164 1,261 | 2,167 | 2,416
g 0| 7 2022/10/17~ 0 0 1,443 1,421 559 554 883 852
_omatol 2023/10/16
— = 12023/10/17~
© 2024/10/16 883 852 256 260 860 877 279 294
2022/10/20~
A A =] K
—.—TQEEHOT—FL 2023/10/16 0 0 1,850 1,941 160 166 1,690 1,708
| 2023/10/17~
(Ce) 2024/10/16 1,690 | 1,708 2,180 2,356 1,216 1,307 | 2,654 | 2,947
=2==20|3F 2022/11/18~ 200 200 200 200 0 0 200 198
_omatol 7| 2023/10/16
= 2023/10/17~
n)
2HCF) 2024/10/16 200 198 0 0 0 0 200 219
220087 2023/04/26~ 16 16| 26,763 | 26,788 | 24,946 | 24115| 1,817 | 1,754
_ 2023/10/16
~e=etel-d 2023/10/17
(CwW) 2024/10/16 1,817 1,754 5,043 4,929 3,429 3,419 3,431 3,657
==z 0| T | 2023/02/02~ 76 77 158 158 0 0 158 151

46




-2IEtol7f | 2023/10/16
A= 2023/10/17~
C.P) 2024/10/16 158 151 45 46 24 23 179 188
22 0|3 | 2022/10/20~
“eatol el | 2023/10/16 0 0 907 945 154 161 753 763
o= 2023/10/17~
(C-Pe) 2024/10/16 753 763 785 853 608 651 931 | 1,038
20| | 2023/02/13~
omatol gl | 2003/10/16 74 74 600 595 12 12 587 562
AAF 2023/10/17~
() 2024/10/16 587 562 47 48 208 215 426 449
222087 | 2022/12/27~
“oatol-g|X | 2023/10/16 1 1 2,440 2,456 599 600 | 1,841 | 1,803
o=z 2023/10/17~
(CPe) 2024/10/16 1,841 | 1,803 6,590 6,941 2,242 2,340 | 6,189 | 6,683
TrEST- 2024/04/25
Lo AT ~
=2 P(S)Trld 2024/10/16 0 0 1 1 0 0 1 1
201
-22t915 - | 2024/04/25~
Jhol= 2024/10/16 0 0 4 4 0 0 4 4
(S-P)
201
-22t915 - | 2024/04/26~
EEHZ | 2024/10/16 0 0 / / 0 . / /
(S-P(EI%))
) Ol H]of o3t HEAHES EESIYOM, 7|7t Ftn FHS ZA F 7|F02 IML|USL|C
3. MEEX7| o 284
otzfel EXAMME2 o] FEXHAES| MpAH dutE LIEME & O|2ie 28/4utE BEHsl= A2 OofHL|Ct.
ot O =E2 FXAES| Yol 7|7t0f [E 28 AXNo=2 EXIXIS| FEXIAIZ|0f W2t &0 &
2HE 4= Qlooz He 2 ZoIstojof ghLCt
7t AWE Y BMHT|F) (EH1: %)
14 X2 24 X 3 X 54 43 0|2
7| 2t 2023/10/17 ~ | 2022/10/17 ~ i 2022/10/17 ~
2024/10/16 2024/10/16 2024/10/16
FTEEMF-2
=aol(a) 9.74 5.24 - 5.24
FEEME-2
210l (Ae) 10.06 - - 5.60
S| pSEnS
o majol(Q) 9.30 498 - 4.98
S| pSEnS
2219I(Ce) 9.85 - - 5.39
R0 Y-
Q2matol-7| 10.36 - - 4.74
(CF)
R0 Y-
QI atol-H 10.39 - - 4.42
(Cw)
0| Y -
matol-7jel 9.76 - - 2.88
A =(C-P)

47




FE=0ET-
22t0l-749l ¢l

—1
O

(C-Pe)

10.07

5.61

203
QI atol-E[%|
A =Z(CP)

10.08

3.21

20| -
22tol-E[ & A
=(CPe)

10.24

4.34

e )
2hol4
(s)

10.71

S+=0[ET-
22atol% T -7
<=

- -0

(S-P)

10.84

2420/ R 7
280l H-&|

33

(S-P(EIH))

11.47

ErEES

9.74

6.71

6.71

A Q| =
498 HSy

5.09

5.66

5.66

) 1. H|X[a=(#HX|0t3) : Bloomberg Global Aggregate Corporate Index (TR Gross) Hedged to KRW (D-1) 95% + Call 5%
X O] EXtAIErS| HlmX|=(IX|OR) %

A olg
e

B 20224 118 17L7tHX]

“Bloomberg Global Aggregate Corporate Index

Qmaol-7| g

(TR Gross) Hedged to USD (D-1) 95% + Call 5%"& *f%ﬁf&’igﬂ# 20223 11E 18YRE H7|9 HuX|+=2 HAL|ASL
2. HUX|=9| £9|80l= 28Es 5 FARIEO Fitk|= —r 3 H|80| BFEE|X| RRpEHL|C
3. 298 HEH2 Y 712 SO YUEA| T GehitE Fzipolgo] EEEAYLICE
14
12
10
g
6
4
: il
0]
FZ 14 = 34 = 54 HEYUOI=
mESFA mE S Ae mE5C m E5Ce m 5 5FCF
m 5 FCW m S FC-P m 5 FC-Pe m S FCP m 5 FCPe
mE &S m IS 55-P m S 55-P(EIE) Bl m x| ==
Lt A ol E FO|MH 7IE (EH1: %)
5|—E1'—:'*f Z|Z2EH Xt Z[Z23H%} 244 ZZ25E %}
7| 2t 2023/10/17 ~ | 2022/10/17 ~ ) ) )
2024/10/16 2023/10/16
AAFMELQ
T =T
T 210l (A) 9.77 0.92 - - -
AN xl_g
T =TI
ahol(Ae) 10.09 1.27 - - -
AAED|X|?__
T o
EEE|'O|_I(C) 9.33 0.81 - - -
AJ\ED|I|_—I_]__
e o
<2310l(Ce) 9.87 1.07 -
g0 A3
TE0gT 10.39 -1.10 - - -

48



(CF)

FHE0gT-

QI ol 10.42 - - - -
(Cw)
FE0|HF-
mztol-74 el 9.79 -6.23 - - -
A= (C-P)

St =1t FSETE
2etel-7felA
= 10.10 1.28 - - -
O
(C-Pe)
FE0HF-
LI 2}0l-E[E] 10.11 -6.30 - - -
A= (CP)
FE0|HF-
22tol-E[ & A 10.27 -2.57 - - -
= (CPe)
TTERFH-2
2l - - - - -
(S)
R0 HS-
22t Rl IH- 74
olaj2

- -0
(5-P)
4037
2atol4 -5l

23

(S-P(EI%)
Bl @ X[ 3.76 - - - -
) 1. H|X[3=(#HX|0t3) : Bloomberg Global Aggregate Corporate Index (TR Gross) Hedged to KRW (D-1) 95% + Call 5%

X O] EXHAES| HImX|=(#MX|OT)= XEZEFYLEH 2022 118 17L7HK| “Bloomberg Global Aggregate Corporate Index
(TR Gross) Hedged to USD (D-1) 95% + Call 5%"& A8t on, 20224 118 18LEH 7|9 HUX|+=2 HAZASLICL
2. HluX|=2o| =9&0= 2824+ § FXUE Ritk= 24 3 HE0| BHAX| AELICH

e
o N

8

[

a

2

0

-2 FZT a1 E & Ex (SN

-4

-6

-8
— A — A =5 — e
— 5 HCF FFCW —TFC-P — T C-Pe
—_—Z2cp —_— 2 CPe H| o K| ==

49



FE

M
o
2]

oI-

EXI7|e| XpA A $2H2024.10.16. 7|F)

(THel - BHEERl %)
= TFAH AFZIT EH
S xISHE = Ag - 7| o
=
TE A MR | oS ;g% B[R9 ; fm Jleb | % oS T
2%} - - - | 45714 - - - - - 1,138 287 | 47,139
HI= - - - | (96.98) - - - - - (2.41) (0.61) | (100.66)
chayst - - - - - -307 | - - - - - -307
HI= - - - - -| 100y | - - - - -| -(0.66)
SHA| - - - | 45,714 - -307 | - - - 1,138 287 | 46,832
HI= - - - | (97.61) -| -(0.66) | - - - (2.43) 0.61) (100)
X HES ZBERZ|F RS ] H|IE
cHrlciE %
G2, 2.43% ?|E}, 0.61%
<D ESHEXT| 7| XA deiEs
Ch2PRHSEHEXNHAS SO MBS HZ EXLAEHRHH-M - A (THR - EHTHR %)
= TFAH AFET EH A
E_._I_H:' o:'ln_'l l-Ll'c>c>E —l?'— = Exl'n_l' ':|'7||:H Xl’*l‘
iy yus £ s s | |
TE | FN | MA | o2 A= U | Zel A T 71t | oz =
chay 3} - - - | 48,387 - - - - - 1,090 - | 49,477
HI= - - - | (97.80) - - - - - (2.20) - | (99.31)
2%} - - - - - - - - - 342 - 342
HI= - - - - - - - - - | (100.00) - (0.69)
SHA| - - - | 48,387 - - - - - 1,432 - | 49818
HI= - - - | (97.13) - - - - - (2.87) - (100)
X HES HBEA|F RS | HIS
Chr|CH S W
o=, 2.87%

50




H 45

XISk

US| LSO L2 AL

St
o

HEFAIe 2EPE
R 2
= - > Tl 3 A
TII-II- - # o1 {Eﬂ”_ﬂi‘_ﬂiﬂE}
-k = o = k=
R 2 /;// T imEAy | 2%
— s 8%
- - ‘_.-"/; o]
o i3 “ o
. (eazE3®n) ey S
%, i
- mE M =4
- =R “x;if HEAS =2
sazE s
e T ; ’
' T @BS
5 :
¢,. /

7L 2|At 7He

gAY

SECEN

FSET O2LIREZ 60

(HEHN : 02-788-8400, www.daolfund.com)

1999.
1999.
2000.
2000.
2007.
2007.
2008.7. 2
2009. 8. 26
2013.4.10
2013.11. 4
2013.12.30
2014.11.04
2015.09.23
2016. 1.7

2022. 3. 23
2023. 1.1

9. 11
9.22
1.18
1.28
3.13
7.25
7

re
ot

tot

SIAF HE(RHEZ 70 2 8)
U0 XHHRE2A S5
s SAHAHES 150 Y9#)
EXAEY W EXUAY S5
s SXHARES 153 AJ)

g SAHAHEF 16545 AY)
El=2SdAL X 25 5(6.86%)

AHEa SAHAHER 1662 Yd)
Ei=3HA F7F EXH13.45%)
CHEEOIAF Z=RHTI AR F
HEa SAHAER 2162 Ad)
23 SAHAHET 4412 L)

X2ZAAE Qlst At g ZaXEE 1521 Af)
CHEO|AL ZEHS AME F Y

AEHZ(KTB AR EFABAL — CH2XH2E8FAID|AD

CHEO|AF O F3| ARE # Y

152.1 A&

CHEEAE

HE&(98.62%)

Fzoye

o EXtAEe] Y A S|

51




[, 4-9ixte] 0|

.
o

t2|5H01OF

—

of ?leixl=

=

—
=

=)

AETHA

A
MBI

2| Xfo| Z=o|Z2M EX}

prl
—

b

—

R Mar

L|CY.

I

=

.

tO] =< XHof| A

O{OF
(3) M
<)

oF

=x

al

'22.01.01
~'22.12.31
49,228
38,966
10,262
1,043
436
10,869

10,869
3,210

[: o)

o
F

F

7,659
=

1 XY,

—

e
[

7| T E7F=| At

'23.01.01
~'23.12.31
38,309
30,651
7,658
3,641
1,904

9,395

9,395
2,123
7,272

(2024.09.30

SYAHE

ol

T
wjr

ol
<l
il
ujr

=2
=)

MH|
g71=0|

ol
e

- SRS

'22.01.01
~'22.12.31
68,658
9,829
78,487
7,254
4,162
11,416
15,214
52,112

-260
67,071

- S xjoo iRt

AF

. AE}
'23.01.01
~'23.12.31
75,076
10,662
85,738
7,372
4,053
11,425
15,214
59,389

-290
74,313

MAUE7=|Al= GO et FXEALO] CHeh LKt
MEA

(4) HCH

Ct. Z[2 274 At

AE2E

o

o0

7|EtZEE

(e}
T | X
o | =
Al
<t
7I
~
A
K o
Eall 1
ur | 2
< Ny
o ||
I | &
KD | o
| R
=
Hio
202
00
E
eI
Klo u_._..n oF
= o
o
BI| @
op | X
00| ©
= =
Kk | w
< ME
uF Ko
ol I+
KI N

olo
<
0

-

100

. uo0

10

| $ErslA

ol
ok
31

Lt. 7[Et

52



i
i = | |
m_unu Wm_ Mﬁm._mﬂl =0
A IR0 uTmﬁ__E %umm = 2
B sls S ut -8l
il = o LL_._t._o o -~ KI o T
N1 K Kz 4 1 oo o &8 ~ oF
K ] 4 0 7l = 4 = o
- T = ga mw©
o] L, = ou 8 - = = T
fo Pl oF K R ok — D>
= of ni0 I ) S T H z1 44 =__A_|L|
Loy . 2o B — <A o2 N
° _ S X = 52 ® AR ol of
o|_n_x o B0 16 |_A___ ||__||__/|7 kD =
Wi g 5 W or 8% =5 T 5ok 2 oar
O u = K & < K [Nl <
o =2 { =) - < = W = o ulr = -
LN m._A_H_ _l 3 _l._O I_._Aluru_/ Mn_._Aﬁ E
M o ol o WT < o oF = ook
&l . ur 5 U m H= [ oF T |y m_. 0
i < —- oV T — il
|3 oy Ko of K wowgl_fo_ S <
T |2 e = 528 w25 3p
T | & %1 or "o TR IF 5 ol mo X H %7 5N i
wﬁl S| < -l W< Uk s 70 Ko To% . LIk
oLl Ko x| G| =N uy = 08 “ s 100 ol S — b by K
El,l 3 |_|__.||_|___I|O_| ol Y Kl 3 ||_._.u_ou_m“= wx_u_n_._l mH_W__._._
wi< o 5 B o g4 Sy il 1l ol ™l Al = S - >— ol
= |31 n| 3|2 =z U0 ooom = B o X pnop M go X
b friur L x| o == - = k=] S mulrm_.e_. B0 %o gy o = X0
jo0 —- NN : < < =< uo =< [E] 1 M = ._u_._._HOT K =
< olloll V| 2 w TR K = o . L|qu %_lu_u 1+ |_._A|u._._b+low U FoFo - =
= X S22 oo oo oo - 31 m DR s U oF K Koeol - %
ol = 0 < m 3 = _ =1 ™ = oF uF WU or 20 o <
= R oo mQMM$mwﬁw bhdgm LB
E2 HEE = N < 5 X R0 B 81 O Blyr gr © S0 ZC
— i S = = —_ A [— . = —
fol _— nxmmﬁﬂmﬂé_m__' ol [ o7 = tx_..__A.o.__A.oo|_WML T o|_.___wrmH_ WW
=l K A FMIMmMmM|IA_|@|In ._bl_h_l.l__AIOTLI. .mxﬂ_-._o_.AmWLlw_._._._q .._mlw.AE_:_ E_l_A
il mo| W |KP-|Uo ﬂ____Axmethol_aWﬂ %H%zwpa@m%a;_og%a ioNE LK
= O =l T T e E____JLN&H_%E&MOW@%MA% <E D oW
i < — K |8l ||||MH|||O._ A 4o ETl._ou.Adul.r.._..__A.ﬂ = = wr K
—_ - = ol of 0l o_mHo_Oo._ ~ .. U ol = A KM HO o 7_|A_| m0 > H oM 81
>od oy == &xﬂﬂ.ﬁwﬂ_ugofnl_. ﬂ.owuﬂﬁmrm_z_ﬁllmmomol 1< o > B
o W | | K oio| ™ = 50 o0 gy = 3 B OH & 2 ETMQO_E@iﬂzmu_umbmoMﬁmI:% maxE -
e d  — EﬂLlLlLlLu L.O al 10 |r|_|| LnHLI = LlH_O._I_OI .m
5 B %Mﬂfﬂ.%ﬁ%“%%& %w%%%@%ﬁ%ﬁtﬂﬁf% s =P
o olX SULL Lo TS AR Bo o oy uh AT X N 2 ME &
U of & ¥ Bl & 0 7 OF op 3 o 81 5 O Gf 51 7 o o <) & a1 U 50 O oo el
T BE¥o KF x@@$$§maﬁ@a5@1%ﬁﬂW@ﬂ%%@%%q KdmmaR <
= . = @oooooooooxo_M_motMmloA ET_Ao_.E_.WM_QM_._MH%@WEEIEHHE_WE
MmN LG @i <X o o o o o HALWOTOEHOU
Q 0O 0 o K = muxu_u_o
< R0 JJ o)
(w] D) -

53



Lr. ULHALS B 2| S| AL
WSI e
g A Y SHLHE EAfH| A6
T2 8 AEK MEEEA S+ LHSZ 43 (©02-6714-4600)
S 0|X| =& https://www.hanais.com/
SIAFOIE £ 2003.4.1. 2&

MEERYR2EE H
SRHIEL) 7|z7r4% O HANTIET &
TEERYRI BROIEH SRS

7|6t SXRMETIAIS] SAKalet BAE REXZ X JEtRE
23ALe| o) U MY

LUALRRE[Q| A Of FAHUES| 7IE7HAS THY AHESI0] MR AIYARI| SEOI0I0F i, T
AURtE AEE 7IEHES Y S0 - AASIO{OF BLICE LRALRREIAI] olF = Y™ 8 1
STl M3 7IME o USLIEE

LUALFRERlAbE BE-Y, UEAY B SXAEIMO| PEiEls IS SPAL 1 YRE 229

St0] ARt £HHE LAAZ! Tofl= O 2SS HiEE HYo| ASLICE

Ch. EeEX7 1787t
o Al 813
2. MAG7F2|At
(1) 2lAte] i
o A ﬁ%xwfgﬂ Lto| AT HOtO| KISKH-LHE 7 Of| ZZ HR}AHH 7}
=aq) M2l B2 MEA FSET | MSA FSET | MBA F=T
e 832 88 =202 702 19 | =HE8=6Z 38 | 2AAS5Z 29

@& 02-2251-1300

@ 02-398-3900

@ 02-3215-1400

@& 02-721-5300

www.koreaap.com

www.nicepni.com

www.bond.co.kr

www.fnpricing.com

() F2YUF

MAAZFE B HE, K
AEo| 71248 BIFSID 0|2 0] SAHAlE

AH
o
SstL|Ck

TR AR U BMET N3

o MetEXYRL &L

54

e 5 5 L I

|
LHALRZEE[BAL| XS S2f §FE =



Al 5 5. JIEl EXNXESE Q0N HLD AL

. EXpRto] Mo Bt Abg
7} 2oIx153| 5
(1) SURESl| 74
- O] SRRSO FA| $oRE PRl
- ORBLE BEYY EE At U 2SR
of ofsROl YES DIXIE AR SHSolDH Z
- SREUSAHIE F20ls oixjEe|9 Ho|vt

+
O
Rl
oh
ot
i
mn
i
[

E

go +=AXtES| W A & O BX

)

R

oTroT

4
= =
CHSHA{ZF OfS2tA| 7t Q= o= Eol S/S +=AX=ZE F

@ *oARBLOl AT U o|ZH WA
© +9YRH52I9| AT

- SORKBBIE SAHASS AT AR ATILICE CIB ASIR} EE SOSH B
o] 100 29| 5 0|42 A[3H +XPt SoixtBH| SHI A% 0[RS 7|TH MHLS K|t
SOIRIBBIO ATS TUEAIARI0| RHSHE FS HEEXIARE 1 Y 0|0 $OURB2IS AT
5}0{0F gLct

- SoRKBRIO] AYEXIE MASZTITO| QIESIO0} S0, HAISET|TS +oRBL0| 2HS &
XSHALE 0ixte] BRIt U2 WOl OZH WAL 9Bt MBI HLHOF FLICE

- EUEXYATL FRBIAS AT PO SORBHLS Foto] 2 F7H Ho 2 SR Cf
stof glolo] SHARRS 7Kgt BXIME NP £ HEESAOR SX|5t0{of FLICK

- BEXPMERO| £OiXEH7t HA|E| T BEXHAISO| 20|RBE(0] 20| O] £XHIE Soixte| Ofs
A YES OIXE B YUYSAYRE DERAE| SOUXIBBIOt SULH AZH L FAUA O
SXHIELO] £0RHE2IS ATJSIO{OF BLICE

@ ZH WAL

- SORIBBIE S SRIO| O[Ol Tfutaol SE +O|ZHO| B0l 429 1040| 22
HOIBLICY. CiB, TRABOIN Y2 ORB2IS oA /0] MEPfRR B $ox1BIo)
ZOIARRO CstOl= S4B Soixtol OOl THkAet WHEN SOl B0l 5 2| 1 0]
so| 42 Zolg 4 UL

- SOIRHE SOURIBBI0) SASHR| ORLISED ABMO| OfStof O|AMS WA 4 UBLICL O P 4
ORH= MBIO| O|ZH WAtS| LHBS JIRISHOl SORIBY ML HEEAIKI0| KIZSHoiof

- MO 2I5te] AAtet o ZHe| = #Xt B0 S45t0 At o ZHe| 401 LHTILICE

6 A7t =HOi| HIX|SIO{OF oI, =CiXt= HSFAAXIL] YA
A ME S Arzo| SN BAE H7E & USLICH
- OfEh Ch2e| fAs 25 S50l ER0s +AXSLo| 4ot +X7t 278 £S5 S5t
2| Zo|U&0| IS DIX|X| OILSI=F 2|ZHZ HAKOISH Of oA "ZrFo[ARYAE} SiCf)
¢ A2z FL L
o XA MAIRAE F 221 =X 6 SOIA Yot YO w2t ofZd A0 et SX7H AU
OLt o] ZHO| HALE|X| OfL[BIAS A

PV N—T N

o 2O AAL| Weio| MEAG) TR0 2 X

o FOURBLIOM QAZHS WARE 2SR BT YE +SHY| FH40 1022 1 0|
N

o 1 4ol +9RS 2osty| Istol WAl H 221 ZX 7 YoM ot WY U BAES 0
A
A

55


http://www.law.go.kr/lsSc.do?menuId=0&p1=&subMenu=1&nwYn=1&query=%EC%9E%90%EB%B3%B8%EC%8B%9C%EC%9E%A5%EA%B3%BC+%EA%B8%88%EC%9C%B5%ED%88%AC%EC%9E%90%EC%97%85%EC%97%90+%EA%B4%80%ED%95%9C+%EB%B2%95%EB%A5%A0&x=47&y=20#AJAX
http://www.law.go.kr/lsSc.do?menuId=0&p1=&subMenu=1&nwYn=1&query=%EC%9E%90%EB%B3%B8%EC%8B%9C%EC%9E%A5%EA%B3%BC+%EA%B8%88%EC%9C%B5%ED%88%AC%EC%9E%90%EC%97%85%EC%97%90+%EA%B4%80%ED%95%9C+%EB%B2%95%EB%A5%A0&x=47&y=20#AJAX

o]

d Z28H 23 O|Lfo] &7

I
LICt O

- SURBEIE 7|8 PR HEERRR

HE=lel

s

Zstojof &

LIEhE &

I

o
o
=

AHE=|et

4

Zt=2| 8 22| 1 0|

=
=]

R EEE

el
ot

RE=ME =

g9 =2 Z9

e

&

LICE Cf

St
=1

F oixtel ofZH| Tt

el

ool tistd= =

OIRtE 2|2 Z2lAt

-
o
)

() TAUXE=| ZelAt

O| Ak
[N )
Skely

1 gto] 2429

Nt

E
T

St
=]

= e 2%

A

BAIAE M 245 = M50l Wl = olye| EEAZ|Te At

H <)

=
—

YA7E HEE

| AlEF
[ B |

[ X7 e

XIS
Hg

of ek 2

s

o]Hg

EHAISEM O FA|Z]Of

HHZOo| 4

7
-

H <)

20| ofF8Elof U, O &0

E
e

|22 2 90| 220 12

o

=3

X3

A Moz HM11Y

o] HE(R”AI

o
. 2
) LS
ok
0 1
[\ —_
7o)
LTI
= e
=z
il o)
50 X0
ot N
 — 10
_A._ ol oH
oo oF
or of o
ol wl fo
oH <y
o K ol
o wr e
o= 10
- o <
0 — =
= 2 o
o i o
on an
I Ol
. Eﬂ m
i 4 1
IH K oF
. W =
s 5
= o i
B oar I
— —, ol =
ol g K
K K ol
ST W- ; <
K K Mo =
u o T S
ol o T
KD ol ol
0O 0 0 O

o=z

K225 22| 1&t

o

A|?5H =5

1

ol

L|CY.

OFA
(k=]

oF —-
o1 =1

El
.
LSRR A

SAL 1
L

o=
s
A
o XI
T d

uF R

L= 3

—

A%
3

Bl
|
y

2t
o
HA
HF
=

- EXFEEAM0 2

1 =
. 23T
VU o
w S
m0 2p W
0 <
.rE____.u._u
_Uuﬂuﬂu
K4l
gn ol
ur & K
<z u
. K oI
- or kI
04
muA_.M
~ B 1
u o o
ﬁfd;l
KY o of
x < ®0

(4) o872

Moo Z Xt7|7t

-
o

AHEROA =S8l =& 71

Ol

2
=

H M193&M220] ot

o ¥ H188=x=X|2¢t

a

FERTLRIONA ME2

xS
[=R=]

et SRSzl Zolof Hith(=2xtE=| Hof

[m]

o
e

C
—

LR

0] EXpAIEL]

=
[—

Qo] £2 ThAMof

o2 s

H193Z=K|2
22272 H|1

o #

ofl A

(=1
<]

56



E
T

Ol AR E

A =
|—l—o

KF

ojx{53lo| £Xt

FLICH oA S

e
o] o)
= =]

ENENERE =

x

Xt g

A
=]

b EXHOHO)

THojet

12

MNHOoZ 1 EXtXtof

J

-
o

AlZt S0l OIS 7IM

i

Xt
(=]

724

a

=<
=

FLTEFRH AT FAIA

ol

|5 7|
- T

M

=0
I+

oK
H

=
o]

10
T

F

o
-

A - EAHE A0

E
=1

pN|

=

52
201
L

—

A7}
2yEm
g %

Hij &2l
N
o
—

XHO
=
=
i
—

=

1

O=ZMN
=
=

b

[

O ALt gt

o

X7F Hapst

[}

9|
o)
ol

o}
1401 7|3 =|

O ALC|

=
o

A
T

b

—

« O
CCL-
oo
_ 1L

oo

C. CHEL B2l

£ oIEE SEoAL AL =4S ojol, 1 &

=]
CC L

AN

e
SN
2%}

cE2M.350|
A

=

bS50 Aol 7IMf = BEAIZE [ALE S2AFS0| 7[R == BA|L|X| OfL

—
=

o icfsto] 1
S|
YerERt

o
=

|

|E{ LI Z | O| X|(www. kofia.or.kr) OflA] =t

—

—

[

ol
St

o

af2t 4+9xto)
O EXAELS] HHEAA EE TORZIAC] 27

X7b el
57

Ko

|AlQE 2Ll =
A0
T3

e

[}
el

ol
L|Ct.

o

—

—

o
o
[
LT},

A
T

AL
=

s

=

o
o

—
ERal|

02| Ap7
|4 QIx} -
mjof=
[ofo
'é'I-_J'\_

—
.

NP T N LI
o

—

F

[
. A

25

—

L
SN J|TfAFS £ O HEMF 7|2l Bt

CHsto! Solstm 1 7|RjL
H| 4 ZEX}O)

&t
oIx}

A7t
of X7|

E}

ﬂ
st 2
o
ot

X2t

St
AL
25

e
o
=

SaA

=
=

ol

M| ZIRHA

e gol

=
T
|

b

=

S

=
—

= HOiSIALY Atz

20x}7}
QesLict

o

o

)

Hf. 7|E} £XIXIe| M2 HB0f ot At

o, xH

ol



2. MetEX7| el six|of 2kt Ak

U EAEAE CHE2| o= StLtof sigsts BR0l= XM El0| FArLIES o X|SHO{OF gL LY.
0] 2% UAFEAYAE 1 XA S X[HGI0| =873 2sto{of SLCt.
1) MEAGOIM Fot MEA || T=
2) +ARE =9 FEXHLIES SHX| 22
3) BARME S| miEs Y
4) FAEe S5 F2
5) FARIES ofRtel F47F 1 Q0| Hl= T, ¥ M 6 =X 6 goi| 2f ™AL A
HWEME ot 2247t Sl ER2M BAI™ME X 224 2|2 0N Fotle E2= ML)
(2) elhX|
U EAYUAE L322 8% =8fdzlel S2s A ofLstn EXtMES SiXE + A2H, 0] 8%
L EAYAE O SRS XIHIB0| 28~ 2(0| B a5tofof SLC.
1) =Xt HRAO| St B2
2) SiY FArLIES] S HR0| Chet 2oje] Y& ot MEAStS sHX[slE = d9
3) BEARIEHESSE 32 FAtgs FIR ZEY + UAs FARIEez ohgeiths 280t 2
THEAEE A 81 =H 3 A 1 2o YYRAI|IFL deo= 28 0lF 2 H)0| &= HOf
EXpLESl REHO0[ 50 oA 0|2 L
4) BEXRIE(ESSE 82 FAEsS F7t2 2" £ e FARlEez oHEtithE 2385a
1T HEAMSEE A 81 =H 3 X 1 =9 YRV ER0es 28 olF 2 )0 X =
17HE2t ASoto] FARLES] J=H0] 50 o7 O]2H2 FF
{12 3) A 4o o5t O] FXHLEIS SHX|StRAL ol= E2 HEAYRE SHAIAMR, KXY A,
dea SO Xawy U VB siXjEEARE QHU ZHOX| S& OI83l0]  SAIBHALE
HASE7|#S SO0l +=ARIoA 7HESKISH0{0F LTt

3. EEXP7[Tel SAlof 2k Argd
7k 7|20 M
(1) SYEDM 3 ZUMTR HE S

o
[EHE TN
Y EXARE FXHAER AtO] ot of 27]0] FYPENME ZHdsto] Of £7] ZE F 27§ O|Lhof
e X Holof HMEHoF gLch HeEXAR s FEXFAERH A Tt YL IME ofzel MFR
T8t EHdstofof gt
1) FAHLES| Y oy

m

o

2) SRHETf] 2g8ET 2oFHO| JIEHE

3) # Me7ZrlsaR1 S A0 G2 oz THHO WALIE X T ARE M2 ME

4) SRMEITAO] S5t XHAE 5 FA0] iOfRIZ BT KRl IEtOhofol 2 SAHSHIAN
Pee - a=et 1 HIF

U EXYAE O] &R CHSEO CHEo AbR7t &St 32 aiE Alr7t 2det E7H 274

o i
R
=2

ool ZANRE SN L B0 HEHO{0f BT
1) O EXHAELS] 77|t &
2) Of SXHAIEIS| A2t e E&|Zt0| B2

58



Oh MEEAURE AMSBEINRHELKES TS HSte AStYiRtol golg wop 3ottt
18] Of4 Tl EAIROIA meStoiop FLCH AHAISBEINE @ESE ALOE $oEAS
mofeH BOfSIAL B HAISE7|2S S ) o|Lfo XY, MAISH e ofgt

1002H O[SIO| ALY *O'Xf01|71l AAeE F27t gle 59 ER0= ' MeozH2g1=o| o
et SABhs Aoz 23 5= ALn, ARt LELESS dls 0= 20| watof LTt
(Lh AM2EEIMO= CHE AfdS 7IXH*P010F Lok

« 2A7IZEe] THAIZRE V40| BRE= &, A7 HEY, AYr(te| BRY E= E57(9
R, XY & o= oL siFsts 2 2| s O FAMES| Rpih - 2xf Sl =S #2
71=714

. XIX—|O| 7|K°“='E-| oHI:I-

« 712 SR ERRLIERY L | e

- SiY 287[2t T Oiofet A2 S Ojoi=% Sl CHEFHELZ Hot= DHofe

« 7|Et & Al HMo2ZH3HON Hohs Al

o

=
(L

EIR|e] 7|1 & 2882
of £3t= Aol & 7

(Ch FXRAPE A2 BSEHE S of2fel FR0s ARI2EEIME FXXIOA HESHA| ofLg =
OIA|_||:|-
o AL A2 820N -8E AFStkE 2AE MY, Tat - HA - WA HARHE E= 0%t
Hizoh TAMS Lol Yoz HAlDH 32
o FAAE 27010 s +ASHS| 7HaH0| 10 2Ha ofstel B2

(3) XHAHEEH. BE|R DN

AMEMARb= O] EXRMEfO| 3A 7|7t BR, O FXMIES AY7|ZH £ EX7|7HQ] T8 & 0oL
SHLES| AtRZE EMst HRE 270 O|LHO| CHE AFEOl Z|RfE RpAtEa . 2R(EOAMEHELNES
ZShE ZHgsto] EXRXIO|A mESH0oF SLCE XHtER - R2[EIME nESHE 40 s=UTHS
Tofst TOfRIAt e AXSEV|E S6t0 Y £ MAXREo| HHoz mESto{oF LT CiEt
SR A TXRH FA0F Qe %SI 420l 9 NeoxA2gM1= A K3=o| wiEo| w2t SAlSHs
AOR AZE + o, £AX LEHEUESS sts Z<0l& 10 wz2tof gL Cf.

1) AMEfAICtS| = HAARZ

2) EXr2-80l=o| HY

3) =AURE 2|l HolU&

4) H H247= F5 Z =o| Atgt

5) OlshatA Qlute| Hejel MA offE =olst AR0= 1 W&

6) 2AHZALRIS] M, A A sHA0) 2t Akt

7) O ol +=AUXIE E257| 9/5t0] Rt AFSo =M F8LI™-2|7t oo LA[SH= At

CHOL XL SA2 HESCs S SXiAl 0|AS s 2aivt gl ALEA of2fel o= B Liof
SHshe A0S KA - BE|H NS SXIXOIH DESHK| OIS % ¢
EXIAIZE RPAPEE - 2B DAMO| $ES HHSIHE OALE MBOR EAlS

ol L
FAAZE 27010 s +ASHS| 7HaH0| 10 2Ha Ofstel B2

a%xraxr AEAXL - TOHBIAL B LRALRRE||ALE 38R Foks Hiof| M2 O A0
oot 7 W MFE AGotol 28 3 X HIXSHALE B W SHO0|X|E 0| 83tH SA[SI0{0F ShL|Ct.
Lf. $AIZA
(1) MEAHFEZ| et SA|
o

= HESIAL ot ZR0ls MEYRIR HMEA A4S HZASo{oF gy Ct O]
29| AHMOF ghLct.

|'|_|\l



|AH
o

O
]

0 e B4, 1 ol $:429)

=

=)

SR

A
i

XHHAL,

E
M

b

o
o
=

X
=

1.

=,
10

2 A 216 Z=0|| A

S &
=]

Al
o HEAZ| Ol RS CHE RAEA|TZ O

of 2t 3

b

o
o
[

o

% OlAI-
4

Of okt
X7t

!

o

o
(=)

X 245 = X5

H <)

El=

N
il

Foal
wl
=

I.

9

by

H <)

q

tAl 3

o

.

= Al

4

Ml 80 Z=X| 1

ASEMO FAIZIOf

A <l)

E

A
()

—

—

£ 320

AN

YAIO O 7| ZHHEBO
(o]

FPAISFAM O A Z]Of

KHCH S RFLHO]| CH

E

E
T

S 9lo| £&o| up

—

to] HA[

—

A

A

F

Z
]

| 2

OF8Elof &, 3 W&
9

k=3

-

= X|lg&el &

g
.

HE=le

0
[ 7ofol

-

o
=717l

=

AL
e

E

(www.daolfund.

A
H1=ze

HH,
L|EE.
s

rke)

o

I

.
o
o
[<)
=
o
(=]

<]

FALE

k=

.

L|CY.
o

HE XA
to10F

=

I

=

o
o

e
o

A|SHO{OF
JéI'é'
A1

3

o

e

M 81 = 3

jrn
o

Al 2[0f O|F <AXtof|A SXISHo{0F

q

i =

N
=

Al
X 81 =X 3

NP ]

EH
=]

o] o w2t HE
At

—

to] XA &

1 E(

o

S 24

o
42

-
o

kofia.orkn2|

2 H)0| El=

1

o
ChezM 28 0]

F
=

.
o

e

Z

2| (www.

—_

4

ol
THMOf 2t SHX|E 4= QUCH

FE20s QAU FHO|X| S5 O|&3t0]
A

—

s

M2 =of e} #E5k= Bf= HMe
o

e
(=)

7510
b
2473

o
Q
o

e
2 H)0| x|t

201
e [
Of & X192 = M| 1 BEMOf 2t siX|E == ACH

-
o

T

9

(=}

7
M 192 = X 1

=

7|47+ obel FApAIEO] AFE|D 1 H(BA|
EH

|.

2 X 93 =X 2

H 2
E

o

e

Z2AN 8 123 =X 3

ox1B0| ZolLYS
2ol 2 of

o
T

o

o
SFEELICt Of5k o] = & 930

7:
8. AtRZFEX7 |7t Ofl £ X}

Zoloj izt
(2) Al SA|
3. HA|

mJ

= 2lo] #& ThAMof o}

st 2t
S A

2 N 242 = N2

SH
=)

7k BAl

S L= Nz CfR ofo] F5¢t

60

AS
oo

3

.
o
[

of SCH

F

C
—

b

—

11. O Hoj| EXpRte| EXHE



(3) SXMEIT AL Ol WA Bt BA
MUSRIARE SRAIEMO] S5He FAQ| A WAL LIS 52 CH0| et BAIsHOF Bt
- 3, gelol ¥ - g4, 0] B, WIHY, 1 woj 0/o] Fste Aoz A SXIxte| 0|20 Fus
@2 D[RS T2 AT Tisto] O|ZHS WASHE ZS : AZUS| FHHO WALYS L 1 AR
- o[ BAICHY BOI0| Chotol olZHS WARSHE B : IZUS| FHHL YALYS D 1 AR
- o[ TAICHY HOl0f Chotol |ZHS WASIK| OISt B : O|ZBS WASHK| OFLISH PHIFQl ALR
olZHRAL] TSt BAIE CHEO STisi Yol Qletolof Bt
- ojEBS WARSIES FAIS WS HOI0] FAAFHI F0ls 0 4 B 30 Y| AH A 4 ¥
1 URE 17 WARE QAW WAL Y] 52 SHABS Eoi0] TAT
- JZWS WABlEE FAS WS WOI0| FHAWHI0| Ol PO FABA Y Sof wet
TSt YOl0] YR 4 UTE T A
4. O[SHRAIQ! Ste| Ao Bt A
7}, ofshzAIQlate] Hepuyed
ST A 918
L. RIREAP| 72 Helol B AR
PR
C SAETHYRO] MHI|E
3 & SN 7|
HACHASHEAE FUASHAIZ F2USH0], EAHED BB (Sector? Analyst Call, 2IA
KO, 7| YEYFM, MO|L, ATYE), H27153 SRONZ 53, +E2H5
A | ) Ooi4E SSEAlAYel Bal), e $R@ERRS ST 5oz ey
BIS FALSY, FANHEOIN Y A = FHTARI] SIS HH T M
Sz SLict
2719 WA o3t 24 HASHA, MSAF 292 MEI0] Azfeln! LfRET}
g o | 7VEO SIS OHLIXE AE) olLICk ARl F9 FeIilel SuE wasol
94 HAYAIE PHHOR Ui, CHOIAIY] HPNBIIE RIASHE SUALE MO
2 gtk
HACHABEALE SHASHA B HSBHSINE Fesl0], 0127 227 53 &
gy | SIS NSY, Y, Ool4E YRHol4E), Z2IY 21 ofx, Yex
7T | 520z yew Wit TAL8E, FANNE, 2ANULHOIM Y AR T F
- HZrAlRlo] S012 Al 3 ML
HACHASEALE SHASHA & HSBHEINE Fesl0] 0127 22vts o &
i | SIZSL 458, F2h9) OOl-+2 YRMol+4R), XD YKE MDA
OjLh, YRAVSHOE B2 BIIS UAIS 3 FHUAIIC 29 2 HH 3 M
SLict
5. EISEAAR] DAL EXf0] B AR
© TSAIYRIY DRI o|RER}
AR 9t
@ TEAIYRI DQTYL FIHER}
£ XA CHE R 8T A 8 Af
1125 MR ARIO DR 28 S




EXAIZ] A EXZH | 20224 1€ 182 29 EX}

SXt712t ENAELRREH & 14 O
Extg 2lA= S| Ol AlEY- mat 3l
F1) UEEXYRe ARIYL FXFAU2 Y72 REXFH o FIE HYY + ALY, FIE YT 3
2 O|REX7|Z o|Fof| AlFago e g = AFLCH
F2) QR EX7|Zt0] Zasty| O|Fo| Lt 22 AMRIE Edsts BR0 = 2ARFASE 25 + ASUL
@ EI-O:] 6HX|Afo I:II-AH
@ 2RHEEZAM YOISHX| Stk St B2

@ CH2 SXRtel XY SN2 SiX|shatste 2

@ CI2 BEco| MHCR WYAT F 3 6740l Sl HF0| 15 0| D|Zstol YHEXTIOIA Fet
#oj o3} C}2 RHCO| AHER WS PP Ei 272 HE H2IB o) RHCE DN} OHSHs F9
© SISEXPIZI0] ZIHol| HO| KA BAE BHEE ZS HES OF 2 RMSBATE XIAHE £} 028 &

Asts 8%
F3) AREAFe 22 25E RER 10E olge ARE F1 g ofF0|H, 13 2+aA2 AFFA
=2 50% O|tf= TfL|Ct. Ot SR EXtg0| HE &9 5% 0|2l 0= = 2
T4 O|FFEX7|ZH0] Butst7| 17HE OO R FAIZE =l 5= ULhs AMEE AHM2EEDAM0| 7|RHSH0] FXEXOf

EX|StT TSIEXIQIX} ST0|X|2 E8F0] ZAEH oI QIL|C
I:I =

F5) AF HOIA AHASSEINY BUZIE ISR BEEXAX SHOIKE SeHH SAZ ol BT
76) O SXHMEIO| 8% = 6/4”0| Bl Hofl 15220) DIZE HOR oM FS WUSXYRE DRYMS 27t Y
Ys + YsLct

6. 2|5 TFLEX7|T0| et =7t 7[xHAFE

62




[&i] HEE0{9 dd

w |&® |o o oz o o (v [ |on
Mo |x %@ T | @ = e | RS
ol [z H |y |Tm|K n o0 M Ol R E T
goo |ww MR DX R uy o of |3 M| .
S I E 5 |2 = ol I I M ]
oo A I = |z B | Py oo g |H e
Mo |co = 1 7 el o T T El N N =N ]
A N =N T R = g | |% dufar 1l O T4 (e
= |lzF | B @ — (o 5w oo 5 | up o o% <0 o
w5 0o R S| o |2 w3 5] QEE (EWYE
R T u -~ [T |TE| e EENEE
Koo ga &8s T |yl 3 = | — N EES
Sl K omE s\ mE ol I =T A R [ Y Y By 1| o
il - ~ =] = | 22 = X K|z=|E|Y|<2 =< 0 o
B 1w =2 | I I g o I e Bl = S| o ol - ﬁ._w_.baﬂ
= My g eES TR % S|ollal| K Flo =8 | ZRO|F
= = u- o | < - =l sl oot ol K __| ol 1o =
K = or| | | uk g | 55| & | oo oo - AR 1
I - U 1 -l It - S | O N ] R g e S i B\ or
R L e = = =4 =y B el IS S 1 T el el s e L B o =
B < |y or| R oo | T|K - | | Lo | o HOl 50 e
el O_Em%_s_ﬁwx_a oo mEEE B E e Tyl B AT 50T
o HlO_A = o X | = ol 1o = g Al P g ol
B s S 1 I - e o e g1 1 e b o S S = T
W 7| K = =S 101 i < KIKIS x| ol or| R0 RdfH0O | B | =
of (Mo g B | XU e I T O T v B =l B TR w (AN
R Ole ar| T K o Pk |9 B #lo == ™ E( 2w Rk gy | 2|
fo o_____u:AE_.M_.rW_.E Y || on S|o| || |08 o_ex%JlldA_'
E_.A.__._n_._mMuH_nE._M_L._H'LoIEo_EL 37 4| Bu uoj uo| 5K} =| =| — o_e.klﬂmoﬂe|+.mexm_u_|
J— — 0 11l 1 5| = e —_ ]
g 5w o =& K| o Bl ol B = m| Ao | @ | M| T a0 B
ool & SN uhRie Ty o) o 0 80 G e e R = PR - o e U o
sl T A B i e I R o R D e | R T
S =g el | R i e R e e e S R B R e R e B
KRN WR|[%0 KM | & S| B R oo YRy SIS Wk | wk| = o = % o
mmmwET&E____A_.E&a)ﬂ%uom__a_bm_o_ao_ _AT_AT+0TII7¢IﬂmM%MP1___un_u_ac_
Solor ® Hlun O |53 BT| oo & dojn| o uo| KL x| x\an| << R0 o an B om| By oy| o I B
- V| = = . = 7| obl| K 1| =| 3N 7 = -
e e = e B = O B 1 K I e B el =R el I - Sl = - I
S R e B L e T e O e R R B AN R I S R E N AT R -
N e - B B o VT TR o = e o T R T Y T T VT T e B T i
o M|~ T M|RD ORI E X &R B KH A S| OT| A | | | | oh|m| ml| R | no b <] k|
Ul
;
u
t _ | =
D ol |
Hio 3 ko ol
<0 . . up e K| B
>3 K wri | [l RC|jdrfur < <F K K <k <
wp [l <d| Ko | <1 KD|BO|BO| O N | o< <H| <F| <F bR wr- KO =
op jol U || of ||m| Do|~| ME KR | M| DO\ <H| RF|®F| T |RO| K| %F op il E]
rio K mOluk| <k SB[ Ko| = KF| Ko | N |&|F|M|ZI|0H w0 |x|T| KD | oo | om T

63




