<?_I-O|$_Z|-LE-| DO:|A-|> (Bg21&Y 1 2025.08.21)

CI222HYEHT 1 SFSAFALIEFA]] (BO864)

o ExpMero] A £oUFE HEIMHZ

ITL o|;

oz 2RI
ABEAE ojaaEsw el et msE  oe
02 [ oo | T | we | o | TI2 [HsigaE0m, BaI? Muol theg selZAl Satatol
el Tol e | oS | 35 | Y 34 5 7tausay, B8 Hsd So| Yooz Sxj 432
oE
o

2l

I |7Istol FA17] BEEULCH.

JE-UEEE

=2
SECE R

CHE2RYUE A1 SFSASAMEFA]Y EALYMS L & ZRAES 24

o
USULE WetMd 2Mst 27t st R0s 5 HHEFASHS HYsH7| ojHo £2

HEAME HEA| 2H051A|17] HERIL|CE

1. B354

O] EAHIELS FAS WAIYY HAZRAFHASOIN DY FE SAGMAMOR 510 Saste
ABAS Y OAASS HSHO] SO I§ SALE SOl FAS S 4RI 408
MBS 1 8= HLCK

J2iLt YA 28SHS TS| SISH0] NS CHE HO|L SASHO| WS YHEICHE BRS
lom, YESAY, AlStRf, WOEIAL S 0| SAHUELD} BAT Ofudt YAE £t 43| BY

T 2230l DS B YBLICH

2. E2pHe
0 ERHAELS ERAERfAO] CHEES B2, 0|2, RY, 2 5 22Y FAAZ 47 Y3
ZAO| E2t5t0] BS ZA| ABO| T2 SRRl Jt3| E0HE 2TEUCH

ER==XE

— o -

ST FA © 7SS U JISTAS MEsHE B2 e T4
= o

e

g AEY :Buy & Hold(Oil4 E®)2| 7| ExtMet
ebalancing(H|322]) © F2H] HIE 2Y A&
[Mz] - StUSHEEIMR]) EXIES AR [ HAIEAH 2 A7 &M

Py

CERORCECN
u

- StLISH(EIMZ]) 2HEE S8t Top-Down HAlo| T5 HH A

- SEH0l 7|y |RUS OI0|C|0iE HIECR XfHSIE ZUHE MHEO0l= HF7|¥(Leading
Company)ol| & £}

- g% J18RE U U|sEdE St MER EJSE 0| ot 7o gt HAAo|n HEAHQl
2| M2IE Sl T2V Y=

- A HEO| et BRI HIES2 RFSIN, AYVtR| EME V|22 HYUH|E 2/¥AYE s,
= WA E= 27t HY2 UHEA S5 UzA| 2

(1) O] FAIERZ 2AZSSHEAIALO| Cisto] 29| SLE ¢t B3R HEES J|2H2=2 Y
StHA 285ts AE S22 Lo

(2) of TFALEO] FBatste =34 S2 0=, 83 = L=2tst S 2[et2 HAIF[O
Heliel?| wiEo siE St cib| st=@stel BE0| HEstE 4 £49/d0 =22 & UsLCH
QISEAIARE F2tof WE  2teleo] H2YUe2E 2 SSHEE LSMEAIRMES] 9F 90~100%
TELE RS AT A=oY, Zt S51E dUW 2 g

Sz M FALES /o], TS, SEds U 2 AL G

Ol= =at¥oz ddlEz| Y + A2 =
=22 5 AL

(3) O FAIE2 Sohd FURIMEYE 5SS ol S6AE A A=YLCE 3] Hg2

[




Expula
20|
(G

[E¥eJLLE
4912, %)

AMELE, FArHol R84 52 1350 2899 Lo et Z2¥E oy YLIch
(4) eslA|ef HAsto] &5l|R] 50| HEA| dE e 22 lgH T

Hlw Z|4= : MSCI AC World Index 90% + Call 32| 10%
oSE A B2 Mol HE, MER Hluz|4eel S0 w2t O] HluA|Hs HEE & JEUCLE O

HHUBOM Fot RH(FAISAl S)0f Tt SAIE oE YT

o 4m

S, ZAGAE), ASEEULS), 20, 58

0002+ FAHA| FE2pA}7}

- - 1
E HClsSLl A A = A 0O ’
A TEL S ey S Hets SAPURHE SEaH|g

=] L
H|2(9) Tere =
2~ zn . Of[AI(EHI: %)
B searmoy | 28 [ 32F ) qu |29 39 | su | 0w
2EENI- | 2U3Y
2I2oI(A) | 2 1.0%|1.44% |0.70% | 1.75% |1.458%| 248 | 402 | 559 | 886 | 1,845
O|Ly
AA3Q|Al
Tg"i}éc(’c:'; o8  |2.04% |1.30% | 1.87% [2.058% | 211 | 406 | 585 | 913 | 1,872
FFEM- | EY3
22121(Ae) 0.5% |1.09% |0.35% | 1.28% [1.108%| 163 | 280 | 399 | 648 | 1,376
O|Ly
AN O|RISL-
g;ﬂ(c'gf e 1.24% |0.50% | 1.48% |1.258%| 129 | 261 | 397 | 679 | 1,506
(31)1,0000k1 ER{A| ERRP7F HEsHs E2p7|7 2EAH|IZ oAl EX[P7t 1,0009H1S £2131S AR
35 E7|7HE 2251 Ele ZHIE(TOISSE + Z2ELHH[R)S o0|FLCH METOIS4AE U 2R4HgS
UH5LT, 0|UD2 BE MERIS, 07t EXLOBL 5% R IHASIASLICE
(F2)Z2 AT Z2 CHO|| ZHZH EX18 AR 2H|Z0| YISt A|MS o 20| A= A|MO|D 22 Ae¥Dt
Z8 CeRO| 2zt Ea13H A ZH|20| Ux|5He AR o 31 ATHYO| A= AJHO|LE 271EQ, B4 SO
SA0| That Zard & st

(F3)EFE YT FAHL FAHIES FAEYM 22 13, B I 24520 2 ARdS 257

(F4) SZRE SEPc A== SFAERANM SActe STRY YR A B SESHIES
O|aIgLLt.

(F5)EFCY FR0= 2z LS 7|UHL2 St 0410
AsHE, O HEJ|E

e
i
0f0
rlo
\J

0D

ful

Y

Ju

(@)

J\J

Y

I

@)

_LAJ

O

Ju

Q)

N

4>

10

O[N

™

lo

Hu

2214 2224 2234 2|25 H3Yolx
EJES
Cao Major | 2024/05/11~ | 2023/05/11~ | 2022/05/11~ | 2020/05/11~ | 2017/05/11~
=°% | 2025/05/10 | 2025/05/10 | 2025/05/10 | 2025/05/10 | 2025/05/10
+=0|
p.{ o I
;;:'Lo 2017-
2Zefel- 7.39 24.60 16.81 11.97 11.20
]
@
N 2017-
Bl 2|4 05-11 8.06 12.94 10.01 12.64 13.62
AO|= -
Gen | ool | 209 19.95 2136 2093 2044
o o

(Z1)H|ZA|4 © MSCI AC World Index 90% + Call 22| 10% (B|2A|4 AHIjol= ExfAlE| Sngs B4 o
HIZO| BHE|R) 4S)

% O] EPAIEIS| H|WR|4(HIZ|0tT) s 22 AHHARE 20204 10 21UTR| “MSCI AC World IT Index 90% +
Call 32 10%"S ALS51RO0Y, 20201 102 22URE 47]9| BlmAL2 HF= UL

(R2)UWF 4B BT JI2HSU0| LHAUBS J|SHYTYACR M HOZ YREAI|T EHIE 2F
HYTIZHE00] MHTF £4BS et S/

(F3)404E8 HSHERTNS Y2 WCO ABM FTL0IB0| WILBOIN S4HOZ op
SAPEAS ROFE LSRN, HMSHO| £842 498 HMEo| AMQIHO| &CHs 2
S

o aju

(FA)EYY O|F £YES| F2 24 SRER LIAHO e & WV W20 +AE9 B AHE 4+ ASHLC
L 7120 04y £ MTSRE RO £UAES BI|TA| @20, MR G & MEYEH RO FR0=




28HP0R
(2025.07.
31 718

AMEY 0|22 +F0| BI|FLICH
(F5)71A7t derel SF US| tiaiMs FALBME ZAISHAZ] BHELIC

I ST ABZ $UF on
i (%) (EHel-ZA1E) B
LB U R = sge | = ZE
Zhl ?:!-'I'zl' '|'_"g' _I'__-g-gl 'l'_"g'AI' 9 _J'\_
Nr 4 | B [ 219 [H3d [H31d [AFd |~
=5 Y 12
0|=38| | 19834 171 29 - - 34.72 21.35 o
(B3 107H€
=P (]l 44
OFCHA | T o _ _ _ . el
AT (19934 (@12 34.72 21.35 471
(FNHASEUZAH0I2 siY YBFA7|F2l 2EOAMEY Y 2EZN0| et MAS FHSIe 2EURUHS
LSIH, FUYREUEAUH0I2 HYREUEAHO0| ot A2 M HYEA|Fo| Far=2 4 282 S0 Stist
Fes 0l & A= Ao et 2EHEE 71 2EUEAUHS LELICH
(F2)2EH2AUH 22 A 39 O|Uo] 2E& YEFAVIFOl T, YYRAALML 2o 95 52
=EFAYE SO (www kofia.or koA 2lgt 4 ASLICY.
(FISSYUEFAI|T FBT +AE2 oy dYFAYWT E2Fe € 7 EFAV|FY BI2E8410|H,
Y 2EUZAUHO| Bd284s T SAt 2271 & 28T GUE oolyLct
(FH2EZHITE oY SEUZAHO| A UFFAV|TE 28% 7)ts 2F ot 7Yt
- UPEAS S 0ZRESY 0 ufat BEER| o AHujTHESE SxATo| M0 YHE £
ooz Exjof A2 7|sto] FAY| HiLT
- SBHUSIT ERLBM| J|2YAEIO] MM EE HESICHE HS AW 2 SH IS S
EE 29U5t%| OlL|Eg §2l5HA7| HRRLICH ] )
- ZHO|EAMYMECE ZAM|EH LHBO| TRSA0f EXMEYMO WL UMY Fste YHEAZH

O O|7HA| RS2 2f15kA|7| BEELICEH
-UO|EAEFM s SHAULM SHITYAR| TIAMARE & @RIt HEE 4+ UA2B, Y™

O =

YEEASHY 32 28TdY o0 #FE & UASHL
O] HYFASHUL| EARESESS HAUSHAIL, F5te] FAF FHO|L Ao HEs 45U
ASet FAEEE SHAI7| BRELICE
- SHUNDM, FEALEMY J|AE FAME| WE FASA Es HAsHEE UEA| HHECE
HY2 YUSLICE =3 gr{e] Ea4Ho| Yao|= HAECHE 232 YELICh
. RISHE

[= =R

27|70t 4 F 110| FWFAUSUE S0l 509 O[SHARIHE)Q P SMEA}
Of2i9) BBHQI AASBO| TASILL YOIFHA F & YO, EA Al ARBWE RS o
SHAI7| Hi2io] AFRHE HIYOILE FSEABS], TONSIA, AMSBAL FHOAOIM oI 4
B LIC

L 27PHO1 SRR QOINSHS SAMBAM EAZHAl RO OHY AZFAIZ| HERLIC

(=] o

z = CEEECNE

o] ExjhlEre SEUHO| T2t £000| FHEE UHHINEOR oIS
222 w1 olse YRS B SSUCH Gety SxUEel HE Ee
U0 Tt S40| 90| EASIDI SATAUS| A4 2| Y40l YFe HHOR
=Ml (SR HOE0, FBEAANL AEtdx, HojEldt S OfE GARE
SAAMO| CHBO] MRS 7| ORLIBILICH E3, OjZAESY MBS we
esto] 0|33 2| M| G2 492 2SFHOR 2% SOl WHEAZ
Djlsts FL0lE olSAtEE ol atet B E|x| ekt

O] EALIERZ SHiSHAIYO SE=0f Helzls T4 S0 F2 FAf5t7| o

ZAS 71 | S3A0| JHHHSOR QIFt 2AQIE0| LEEUCH E5, SAAERIMS] Tl
HEE  SATNES WAl FYBY, MRNE U A4kl otstol ozt F23

o FarilEe SHdE FAUY, UYME, Y9 E= 30 SISO
EAo=M B i BAE OE YFEAV|FO| BlE o 2 RARe &40
ZEZ22YSH |LdE +~ AU 55 dUHHe=2 2 HIS2E ERst U= Ao o5t
& AMESE B SFES0 225t J&S ot O Aol Jt2|7t o StEsteE
FR0le A o2 FERAIF H&E FAteE o 2 &d2 ¥4S &

AUt



http://www.kofia.or.kr/

O

sifsa

=

[e]

STl

4o 0¥

0% by
J0

ST STEAYZ ORAMA = LAUTA A= AlZo|E2 H3=7 Bluy of S
| AIY 2dE 7y, AZAFAR0| Ciet 74|, gt 8, sields Ae, ZHAHE
9 7ol RSt o5 Jtsdol EOYULh TtM olE 7#ye
=534, 02| oAZ2=E AT +AYROH 20|90 LY += USLICH

rlok
40 o
0o rE

on

O EAAEO| EASe BTN S DR, BRUR E& AmlE S
9latz BAISIOl P2fsl7| Teo| SfF S5 Cful s=eisiel S8 wSsts
S aM9lE0| =2T 4+ AU USEAAM S| me siolsol
B2 YOIORE 2t SEEZ QISHHAIAMO| OF 90-100% AFO2 HHEAIS
MAZE A=l0|o], 2t S FU| U ol IYNES 0|83 AslgLIct 12iL,
SR MeAT SANES] Y/, FIIHS, HEWS U ol Ao
JHS, Rl = SO 0] FUHOS MY RF 4+ YO0, 0|2 3

SALLIE Aol LT = HFIF el 22 & ASL

o

ofz[z H=8 A% SS 01850l HES| OirAldt oAl &a
o= Q% YS ol As KYULE =, siHts URE 23 5§ <

| 20 =30 20| BOA|H sapd (e Hao| TOE &
A)o] Ly & den ol2fet 2t &4E YAISH| /510 SSRIE HAl
ste AYLch JiU B2 sig= S8l 727t 22te 0= FARAt
0| Exfes dE + A=W, Ot Z2 3 HIAE ZAE 3% 235
2714 0|A7[27t GAE7|= SUCH £t B2 HAIY B3R Ml 4
9 F7t4 HIEO0| A2FUC

SENEL
ofgt
A
2%

o=

EZAEON  E2PVEsEE 2ERRAS 2014W 1189 17YRE  gAste
ALZO0|S M0 Ciste] ZHHSZ(Tentatively) THAIEUCH 24, SIZ2&9
AHEAIZ JHEO| AE, HMHefa HI2stEol AAsE, e RMESe iy U
ZME S0l mets 2H20|SMEQ HER 20| 2t 4 den, o B2
EtLEN Eots MZe g5 2 ME0| Zatd & USLICH EF si(ollA
HES MS0| CHoll ¥=7tof Ol Ml RZAHZIL FH|ER| LUAS ER
QBLHEMUZHE Bz| & 2 UFLICH

SHASHAIY FAY B FAUY=RICl MY HES @A gudo o

=

ZAUNYTD S2 YUY [ AP0 BeHA R 20| EAY F2 £2
4220 RE4 220 T2 SIHO O SAUEMY IHxIEH
=1 ol

zehg 9I30] uE 4+

=2
F) JIEt CHE FARI0l 25t Al YA FALEME ZZ5HA7] BT

~17A] O35

- 17A Fat S4GUL 7120t i

7[=7} ohgd - 17A| OR4AZRA 7 [E7 1 9T 2

-17A1 32 SRRV ORI

gojrr2S FR5HR] HELICH

0

712 = (MY YYUSAIIT 2B - BT HY YFEI|T B
C|

P CHRI2 210I2F MBjRI2|ofjA BHS2I5H0] 0|8t SRYRf2|7HA] A4t
2394, dEEAYZ} (www.daolfund.com) - TOS[AL - SH=2BEAIHE]
| (dis.kofia.or.kr)of| HAIgtL Ct.

M2l FLUWE

YBEA|T CAdME BEO| ASIN| $EO| g 20| HAYLICL
H

AFALeE  gtgelol  #=  YERAIFE2FEHO DMl o[Yof  CH3iAME
H

15.4%AISASH T3 MER HHYRFYUCL o, oA IBLSEAYo)
IZ3US ZWI= FLOIS JIRIUS EWFe 3US 12 EHASH

S5 IHASHER SYRM U

AN HEe £

oL T

% ElAATH O

= o M= L o

- HABIOl HEEs YBEADIT U ER 45HY IR0 HAUS0 Lot 4+ geoz
2

ASYME ZASHA7| BHELICH

| M|

FALIEOM 2det 0|90 Cisto] dddasiA| gl FARl= ElXg+dAl & Mol T2t Mas

et B SERE ERAC| MMIRKE HORH MiE0] HEEFLICE AtMist WE&2

Tod




SE8U=Y SEUSEEY ASMIAMALIE ZZSHAIZ] BIELICE

% ASAMSAZE 7HLAtl st 2tA|

SSME AR 402020 EHE ASHSARE Soll S FARIEO 7iYst 71gAel 39 5 FARIES]
TUSHS HOicke Aol BEO| HMIE St 2D, HSAHSAHRIOM A5 QAUSA| MGIH, 2 Al

okgPg 2HTSHAD| BrILICH
¥ HARMEAUSUHSASHNS 7HUj0l Tt B4

ZHSHAHEY HI1ZU170] M2 HAZMEAUSYBEASHUANES Sof 0 S Jpat
Jtiatel FL 0] EAMEIOREEI] TN0|4S AL U0l SAME0 SAFHE FHolYBFAC)
OO} - 7} SO|(HBMSO| oFt £OlS EFIACHS SARS BMCHY OlOoIN LT, A

BRAAE HFASAHHSUBEASANS o

[

ZISHA[Z]| HEEILICE

njo

- AODF HREL UE EF C £AZAO| CfEt] £o4ztel AEHTer Bl e 220N
Hate Hlo| W2t 02 ZR0| £9ZHOR ASOR HHBLICL
2 C 4UZ0| 2|2 HLYURE] 11H0| Sl Golis 27 C 22ZHUS 37 2 49ZAOR 3t

1. S5 &er
2. FF C 539 2|z OiYREH 2H0| == moll= ’&ET Q2 £AUSAS 7 3 pUSHOZ et
3. 37 C U3 2|2 UiYRE 3H0| &= hol= 3R 3 £AZHS T7 (4 £ATHC=Z et
- dEste FR 919 2 oY derol] detx2|ste Meo] FYYol of FRols ALY
Het2|
- Hetsts 49 HEHE 7IR7H2 Y dee SR +ASHY 7IEHA
- o219 oY L= oo 50| U= FR0= Gl DY L= Soidis AsY s2 AL
Het2|
4 CI2AMA2 2R AIG|AL (CHEYS: 02-788-8400/ °|E1 '%HHOIZI www.daolfund.com)
AN =22 02 A% 23 Jts xw&m S (1022)
PR 2025 82 28Y == 7|7* Er2 Fotikl MEAIPRE Qs
it NI 21 BHE 2 2 H(www . daolfund.com) & sH=22 E_Z}oigl(koﬁa or.kr) EHO[Z| 2=z
242 é‘@?lf% o] A=, 29 AMFYEL0 At A2 FALIM H4R 1. UYL e

|
),]l

o Ji5is 2iustAlr| s
Of ABEAD s 228 JHEARYL DEEAIR0 ERE HOAAE SagA Hojae-
J|Ef HES 0| T2} 302 T2E0], YBEA|E 220 (EX 20| tSa ZaLic,
Z2(Class) e £2
YPEAZA  OfUAE  moAazsb Uk FREe  wel mopmaot
ang HORSS0EIMOEC AtfHez WA susioz wgol o
) | SFEIAROB S AL o 2 ol FBslE AUUCE TRl 2
OjHo| By HS WOAAROAIH(OHCE =2 ZH|BS X2 si=
may AsrElpL
saz AHEAZA Y TS SOAIHO| UA| WIS WALz gl
ang HOISAO} HORSEHIE(), BOSLRES %
oo YORSR w0l 3o Sug0l Moz uag W) AHE
37 5 LjIOI Hasls  AlHQUC  mapq 2
TOjAA M HA)ED SO 2H[2S ABH 4 Q= HBSA} JmALC)
a0 EHJHEIMQI Sololdgoz WoEs YHEA|IE omagloz mojgs
S ETAITEC muladR o mujwdsl Hus yESAIUUC O
moy | © |mopsarzsel woo Exg o ATHAL HZER] SALICH
A2 QIBIHMBLUEIAL AT)oR WojEs YYEAI|TR Sajloz mujEs
omalol | WFEAI|PEL WOjAAR U WujELI} =2 ABEAI|TYULCH Cher
mOSAlREE UEo| EXAS U ATHMH|AT} AR
ATEAYAIY ZEMOHLR A oA A2 Y3 TE 2@ =
Z2 5T U Z2 5p 402 HE)S 2TolD, WP AEE
Saj0l L2 O oSl coomOjArNe S50 o AEEA=a
AT(S) omspioz mujgl  FHEAD|IPECH Hosz U Hojwdy
ABEA|PQLCE Clor TOSAIREE U0 ExMS U AUMHAL HZo|
oRaLIC
o | EORASUETHC) HBEAITON 0jgmOfEA(CDS0) E2] ufef
S mojzes 48sp| uRd weo WE BT 9ol WPSASAU 2RI
(CDSQ) | iapstof wiet mojpart Ge Z20| AFHERI|RR RS HEELICH
239 Hro| ExAS 90| YHEAIITLE DjAste ZS AwrHol P WLz U
MH|(G) HOjEAECH Yo MojAsz U MOjEATL HRES YBEy| AL

@

A

rr

=H

2

+

>

HU

%

ﬂ

ogk

H rE
o010 1R

—

el
[0
g
0x |
O OH oN
1o

7|Et



http://www.i-ktb.com/

HAAZ [2SME A 20 20| 3 U ASMEAIBY A 40 20 2 of 2 ABHZHZE
(C-P) | S3H O4QI0| Thset YEEA|ITYLICY,
|93 DRI T2 =23 U HALHAIHIRPE S5 040l Tsa
(CP)  BEAIBYUCY
aw 28¥ SEALDANE =Rl SEIWUNE EA UK Jisd
ABEA|TYLICE

E
=
0| UY U 0|NQl DAAHAT} It T YBEAIIRYULE,

[ — =]

a1 |

o

&

oII

AL B4 2 o]
2 & MRS AIA| A& (dart.fss.or.kr)
At 2 HAZA|A|AE(dart.fss.or.kr), St=E=28FA=S| (kofia.or kr),
BE A 2Hwww.daolfund.com) & THOHZ|A} S| 0| |
CHVEAM(PYELM, BUMT): S8d=3 ST 0| (www.fss.or.kr) L
SHEZEEAEG| HAFZAIA|AEI(dis kofia.or kr)
AL DAL %_&gg;z@a HUALZAIA| A8 (dis.kofia.or kr) & ZEEAHR} ZH[0|Z| (www.daolfund.com)
= =

4m o[N
nx rz

il
¥

Z x
U

= d

[=
3| HRFZA|A|AE(dis kofia.or.kr) & ZISHEZAR}L S 0| 2| (www.daolfund.com)



http://www.i-ktb.com/
http://www.i-ktb.com/

