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=R7tS20lr= 102,686,966 30,785,471 27,752,843
O]4=0| R} 596,600 257,414 253,384
A4 EA 22,700,431,743 11,610,125,758 7,604,417,149
7|EFRAY 11,560,532,040 1,463,560,831 81,216,341
A0 IE= 0 4,852,448 9,019,990
02E28+rR 50,273,975 17,665,291 11,376,914

Rl = it =3 19,138,437 7,687,789 7,201,813

02| ZEt 2,058,783 723,219 465,679

02| ZAIR B2 1,200,820 421,754 271,537
FROZEZ 15,000 13,600 10,400
0j2l20|Y2tl= 11,487,845,025 1,432,196,730 52,870,008
EHEA 11,560,532,040 1,463,560,831 81,216,341
# = 11,139,899,703 10,146,564,927 7,825,668,661
0|z 0 0 -302,467,853
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A2 & A 11,139,899,703 10,146,564,927 7,523,200,808
2 2 A2 A 22,700,431,743 11,610,125,758 7,604,417,149
iZ[Z1D§B[:iI—_Z;ﬁ;|—zi e 11,062,850,696 10,074,193,743 7,827,098,527
Z2ts ClassA 2,882,287,174 2,791,917,635 2,958,873,790
Z2ts ClassA-E 21,293,360 18,359,857 14,239,418
Z2ts ClassC-| 7,309,994,963 6,207,452,955 3,708,327,648
Z2f ClassC-E 153,527,175 179,961,478 167,343,524
22t ClassC-H 32,852,609 58,457,323 58,457,323
22t ClassC4 0 0 118,804
22t ClassC5 739,748,437 887,590,184 915,891,969
Z2t ClassS 195,985 2,825,495 2,416,185
7IE7HA DBAFRTISANE 1000.00 1000.00 970.39
AMEA12[FY]_2&
7|1&7t4 ClassA 1000.00 1000.00 927.19
7|1&7t4 ClassA-E 1000.00 1000.00 937.58
71274 ClassC1 1000.00 1000.00 1000.00
7|1&7t4 ClassC-I 1000.00 1000.00 1000.00
7|&7t4 ClassC-F 1000.00 1000.00 1000.00
7|1&7t4 ClassC-E 1000.00 1000.00 925.12
7|&7t4 ClassC-H 1000.00 1000.00 919.47
7|24 ClassC2 1000.00 1000.00 1000.00
7|&7t4 ClassC3 1000.00 1000.00 1000.00
7|&7t4 ClassC4 1000.00 1000.00 1000.00
7|1&7t4 ClassC5 1000.00 1000.00 924.94
7|1&7t4 ClassB 1000.00 1000.00 1000.00
7|1&7t4 ClassS 1000.00 1000.00 939.06
Ct. &AM (T - 2)
H207]| AH197| A187|
g = 2025.07.21 ~ 2024.07.21 ~ 2023.07.21 ~
2026.07.20 2025.07.20 2024.07.20
2E85 (2EL4Y) 12,219,023,473 1,813,548,659 400,793,290
a9 5,805,916,449 3,776,797 266,781,458
O[22 7,634,975 3,776,797 2,595,611
gz 5,798,281,474 0 264,185,847
OHOH )0t H7HRF 6,557,401,193 1,836,378,605 156,356,273
Al=S0H ozt 830,599,764 20,972,288 4,892,106
A=SHE7 e 5,726,801,429 1,815,406,317 151,464,167
OHOHR |2t B HRFE 144,294,169 26,606,743 22,344,441
A= SHOHoHREE 36,102,612 26,606,743 16,875,575
A=SEHE7IAE 108,191,557 0 5,468,866
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28H|g 203,445,596 87,857,140 62,102,013
2844 138,923,981 55,783,369 31,894,121
L P 55,234,673 28,250,845 28,025,636
2ESS 5,688,492 2,283,388 1,305,145
APRLESS 3,317,750 1,331,538 760,851
7|Er22HIg 280,700 199,000 116,260
7140|247 1£44) DBAUZ IS HAE
A S (2] o8 12,015,577,877 | 1,725,691,519 338,691,277
Z1eh40|9) (RIEE£4) DBUF AT IS ANE
A5 [AA] S8 1053.07 213.02 71.01
2. A=Y 4 U BOIHY
C Oloiol olst MENES TEASSUL, 1Y BD IS 2UE T|EOE AAEISEUL,
(1) 288E
(EF9]: wioh)
_ SAIZ 5
72tz 23 7|zHe 2
712t 53 (28 sl
4 | 39 | a3+ | 39 | = | 39 | x| 39
2023/07/21~2024/07/20 4,447 3,948 4,088 3,886 708 639 7,827 7,595
2024/07/21~2025/07/20 7,827 7,595 2,790 2,716 543 519 | 10,074 | 11,605
2025/07/21~2026/07/20 | 10,074 | 10,074 2,080 2,417 2,623 3,541 11,063 | 22,700
(2) 442M3-2321I(A)
(EF9]: wioh)
_ SAIZ 5
72tz 2 7|2He 2
712t 53 (28 sl
34 | 39 | x| 39 | a2 [ 39 | a2 | 39
2023/07/21~2024/07/20 3,280 2,824 165 143 486 422 2,959 2,743
2024/07/21~2025/07/20 2,959 2,743 157 138 324 297 2,792 3,028
2025/07/21~2026/07/20 2,792 2,792 549 815 692 1,214 2,882 5,830
(3) S4EAMZ-22101(A-F)
(EF9]: wioh)
_ SAIZ 5
72tz 23 7|zHe 2
712t 53 (28 sl
34 | 39 | x| 39 | a2 [ 39 | a2 | 39
2023/07/21~2024/07/20 13 11 8 7 6 14 13
2024/07/21~2025/07/20 14 13 4 4 0 0 18 20
2025/07/21~2026/07/20 18 18 0 1 21 43
(4) S4E0137-2321-BAHZ(C1)
(EF9]: wioh)
712 72tz 23 SAIZ 5 7|zre 23
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=2 o
{4 =4 =4 =4
2023/07/21~2024/07/20 0 0 0 0 0
(5) #4+R0|FTF-Qmal-uH, HREAR S(C-I)
o)
_ 3|A 17|
7|12tz 25
7|2t &)
¢ E.OH ElI.OH E-OH
2023/07/21~2024/07/20 0 0 3,700 0 3,761
2024/07/21~2025/07/20 3,708 3,708 2,500 0 7,310
2025/07/21~2026/07/20 6,207 6,207 0 0 14,882
(6) +=+=0|3F-22121(C-E)
o)
_ 3|AH 17|
7|12tz 25
71zt #)
+ | 29 2 2
2023/07/21~2024/07/20 240 207 20 85 155
2024/07/21~2025/07/20 167 155 59 48 195
2025/07/21~2026/07/20 180 180 142 184 310
(7) 4420147-QT2fQl-EN0 (C-H)
ELsly)
_ 3|AH 17|
7|12tz 25
712t #)
e =94 =2 =2
2023/07/21~2024/07/20 58 50 0 0 54
2024/07/21~2025/07/20 58 54 0 0 63
2025/07/21~2026/07/20 58 58 0 30 66
(8) =R 0|AFA-2IEIRI-HEHZHC2)
ELsly)
_ §|A 17|
7|12tz 25
7|12t ) 8
e =94 =2 =2
2023/07/21~2024/07/20 0 0 0 0 0
(9) =x=R0|YF-2I20l-HLH|ZHC3)
ELsly)
_ §|A 17|
7|12t Za
7|12t )
= =4 =4 =4
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2023/07/21~2024/07/20 0 0 0 0 0 0 0 0

(10) =203 F-2Z201-EHZ(C4)

_ gA7IZt S
7|2tz A3 7|z2re 2tn
7|2t =elE ) EHoj
B R = 24 =4 24 = B R =4
2023/07/21~2024/07/20 0 0 0 0 0 0 0 0
2024/07/21~2025/07/20 0 0 0 0 0 0 0 0
(11) &=+R0[AF-2o201-HLH1ZHC5)
(CH9l: a4at)
_ slAHZIZt S
7|2tz 3 7|zre 23
7|2t i) Etoj
B R = 24 =4 24 = B R =4
2023/07/21~2024/07/20 975 838 17 15 76 68 916 847
2024/07/21~2025/07/20 916 847 16 14 44 40 888 960
2025/07/21~2026/07/20 888 888 15 24 234 508 740 1,495
(12) =+E2F|-221QIFI(S)
(CH9l: B4at)
_ sAHZIZt S
7|2tz 3 7|zre 23
7|2t =l ) Etoj
4 =H EIES =4 EIES =H 4 =4
2023/07/21~2024/07/20 3 2 1 1 1 1 2 2
2024/07/21~2025/07/20 2 2 1 1 0 0 3 3
2025/07/21~2026/07/20 3 3 4 5 7 14 0 0

3. AEA|He| 2EAHA (MA7IE)

C2e| FAMAR 0| FEAMIENS| 3P HitE LIEFH & 0[2He] R28HuE E35t= A2 OFgLICt. O] FAHLIE
o] EApMTIQL RABE MG LIRS #5|(www.kofia.or.kr) At ZA| AO|EO| HAIE MIAENE, &QIAHAM
S8 HRSHA|7| HIELICH AEH $£AUE L AEH AR st HE MIM Es SAMHAL 247|EUE

o=
Eet £UEEM A FAKXHL £AUE2 I OE £+ A2 FEZ SQIGIAMOF ELICh H|uA|e=
KOSPI¥95% + Call * 5% 24|, 28+ § ASTEAV|0| RitEls B4 I HIE0] HHFER] USLICH

N

7t BT $9E : AWI4IBS
o WR4USS LiERLICE 4
OE SAYPEAS &

A f
Ch= AS Qofeth (2E8EE 7|

= HO=M 3iY7|2
oig7[Z HEQ| Akt 7480 Hdr+AE0AM
|

= 4ol8 520| wiss| HEo| A49I3o]

10
MU o

2

MN
|o
Hu rr
>
M
_O'ﬂ
Q
>
T
il

(2= %)

2214 212214 2123 22514 o
== ili*‘lz-lol =2o=2
ST =x==c= 2025/07/21 ~ | 2024/07/21 ~ | 2023/07/21 ~ | 2021/07/21 ~ 0|5

2026/07/20 2026/07/20 2026/07/20 2026/07/20
28HE 2006-07-21 105.19 56.07 38.56 18.76 13.00
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H| 2|4 2006-07-21 98.49 50.16 34.24 14.58 8.31
Ol HEY 2006-07-21 36.74 28.82 24.81 21.59 20.07

TR 2007-05-16 102.27 53.83 36.54 17.01 9.57
2m2fel(A)

H| R 2007-05-16 98.49 50.16 34.24 14.58 7.48
FEEOH- 2017-12-06 102.98 54.37 37.03 17.43 14.09
22421(A-E)

H| |4 2017-12-06 98.49 50.16 34.24 14.58 11.34

PeS TRES
Izol- 2007-05-09 0.00 0.00 0.00 -0.23 1.59
£HZHC)

H| |4 2007-05-09 0.00 0.00 0.00 -0.15 1.49

PN TIRES
2EEel- 2010-04-07 103.59 54.84 34.44 19.44 6.88
1o, M2 S}
5
H| R 2010-04-07 98.49 50.16 31.75 18.00 6.23
PN TIRES
Izol- 2007-08-06 0.00 0.00 0.00 0.00 0.00
HE, B(C-P)
H| |4 2007-08-06 0.00 0.00 0.00 0.00 0.00
PeS TRES
2a}01(C-F) 2007-10-16 102.12 53.71 36.43 16.92 7.67
H| |4 2007-10-16 98.49 50.16 34.24 14.58 6.30
PeS TRES
ezalol- 2007-10-23 101.74 53.42 36.17 16.69 7.88
ZE0R4 (C-H)
H| 2|4 2007-10-23 98.49 50.16 34.24 14.58 6.67
PN TIRES
ezalol- 2010-10-18 0.00 0.00 0.00 -4.47 -1.44
£312ZH(C2)
H| 2|4 2010-10-18 0.00 0.00 0.00 -5.21 -1.68
PeS TRES
Izol- 2010-10-18 0.00 0.00 -0.12 1.71 0.67
£HZH(C3)

H| |4 2010-10-18 0.00 0.00 -0.44 1.18 0.32

PeS TRES
Izol- 2010-10-18 0.00 -2.40 1.02 0.61 2.36
$312H(C)

H| R4 2010-10-18 0.00 -2.06 1.44 0.86 2.67

PN TIRES
ezalol- 2010-10-18 102.12 53.71 36.43 16.91 8.55
$312H(C5)

H| R 2010-10-18 98.49 50.16 34.24 14.58 7.92
TR 2011-04-18 0.00 0.00 0.00 0.00 0.00
LIzl (B)

H| |4 2011-04-18 0.00 0.00 0.00 0.00 0.00
TEERH 2014-04-22 103.01 54.41 37.07 17.48 11.74

22114 (S)
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Himp{ES 2014-04-22 98.49 \ 50.16 34.24 14.58 \ 9.81
‘ ODBE FEH I EAMNENMNEHIZE[FA]_F2 [=1=] e ‘
120.00 1519
938.49
100.00
80.00
60,00 S B
38.b6
40.00 34.24
18.76
20.00 14.58 13.00 =31
oo ] [ oo
ERE ERE ERE ELE H¥Y0ls

L. SIS $018 0| : GTE 40182 YRS 2t 113 29| The LH40IER EA|ZH SO HTHE 40
Eo| HEdS LEMHLICE
(21 %)
A2 | a329x | A23uvx | 24w | 3suax
5 2|28YY | 2025/07/21 ~ | 2024/07/21 ~ | 2023/07/21 ~ | 2022/07/21 ~ | 2021/07/21 ~
2026/07/20 | 2025/07/20 | 2024/07/20 | 2023/07/20 | 2022/07/20

egmc 2006-07-21 105.19 18.71 9.31 11.35 -20.28

Slimb{ES 2006-07-21 98.49 13.60 7.38 8.71 -24.94
FEEL o 007-05-16 102.27 16.99 7.66 9.70 -21.49
2I2QI(A)

Slimb{ES 2007-05-16 98.49 13.60 7.38 8.71 -24.94
TR 017-12-06 102.98 17.41 8.06 10.10 -21.20
22121(A-E)

Slimb{ES 2017-12-06 98.49 13.60 7.38 8.71 -24.94
$420147-

Qmajol- 2007-05-09 0.00 0.00 0.00 0.00 -1.15

2AZ(C)

H| A4 2007-05-09 0.00 0.00 0.00 0.00 -0.75
$420137-

ematol-T%,
o sy o | 2010°0407 103.59 17.76 1.43 0.00 0.00
(c-
Slimb{ES 2010-04-07 98.49 13.60 1.50 0.00 0.00
PSS TIRES
QmalQI-HE, ¥ | 2007-08-06 0.00 0.00 0.00 0.00 0.00
(C-F)
Slimb{ES 2007-08-06 0.00 0.00 0.00 0.00 0.00
$420147-
onpol(p) | 200710716 102.12 16.90 7.58 9.62 -21.55
Simb{ES 2007-10-16 98.49 13.60 7.38 8.71 -24.94
$420137-
Qmajol- 2007-10-23 101.74 16.67 7.36 9.39 -21.71
ZEHO[ (C-H)
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H| 2 R[4 2007-10-23 98.49 13.60 7.38 8.71 -24.94

s4E013T-

ugol- 2010-10-18 0.00 0.00 0.00 0.44 -20.79

SHL(C2)

H| A4 2010-10-18 0.00 0.00 0.00 1.16 -24.38

sR0IYE-

ugol- 2010-10-18 0.00 0.00 -0.36 9.24 0.00

$HZL(C3)

H| A4 2010-10-18 0.00 0.00 -1.31 7.46 0.00
s4E013T-

Izlol- 2010-10-18 0.00 -4.74 8.22 0.00 0.00

SH|Z(CA)

H| 2 R[4 2010-10-18 0.00 -4.07 8.80 0.00 0.00
SE013T-

IzIol- 2010-10-18 102.12 16.90 7.57 9.61 -21.55

$H|Z(C5)

H| A4 2010-10-18 98.49 13.60 7.38 8.71 -24.94
TrERI- 2011-04-18 0.00 0.00 0.00 0.00 0.00
QuaoI(B) . . . } .

H| A4 2011-04-18 0.00 0.00 0.00 0.00 0.00
TrERH- 2014-04-22 103.01 17.45 8.11 10.16 -21.15
2214+ (S) ’ ' ’ ’ ’

H| A4 2014-04-22 98.49 13.60 7.38 8.71 -24.94

— DBAZHISANENMEH 1S [24] 28  —8—HDx=
120.00 TERTE
100,00 \0.43
80.00
60.00 \
40.00 \
20,00 ML_—__:________&?%738 35
13.6 31T
0.00 ' s 8.1, -20.28
22 195t 22 o 22 35 2|2 485 221 7}
-20.00 =
-40.00 :
*» ZEYEAMIES| 4R HEEHAKCE Oelio= BE S5 = S50 285l= EAMIEN(HA)E 7|82
2 AY5H¥SLCt
Ct. HEAD|R ALY SHE
(2026.07.20 7|2/ TH|: 44Tt %)
; 3 = _
E3lH Ct7|C
SHE AIER} = il BT TPOEE
T2 =2 A oS = i 9l ERE]
3[—
_ 0 0 0 22,118 0 480 103 22,700
ohstal=
(0.00) (0.00) (0.00) | (97.44) (0.00) 2.11) (0.45) | (100.00)
) 0 0 0| 22118 0 480 103 | 22,700
AHAEEHA|
(0.00) (0.00) (0.00) (97.44) (0.00) (2.11) (0.45) | (100.00)
(F 1) HS2 ALEAT | AHLtEH | HIS
(F 2) |IZE HIS2 A 7I2C2 BA|
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B orpEsyE
2% 7|Ebose

CHEMI = (KRW)
100%
" AEEREH T
DBAZLI|ZUREAAEL 7Y HE
(2026.07.20 7|1Z/ ErSl: Hat, %)
] = TNE _
s3p elchE
15} 7|E] AZ0l
2 oz | owa | oz |5 my | me | 2o 5| e
_ 26,425 0 0 0 0 50 758 27,233
cistol
©7.03) | 000 | 000 | (000 | (©00)| 00| 018 | (@78 | (10000)
_ 26,425 0 0 0 0 50 758 27,233
AAKE
©7.03) | 000 | 000 | (000 | (©00)| 00| 018 | @78 | (10000)
(& 1) HES FUEAIT ANEY Ofy| H1F

(F 2) FAE HISZ EHgt 7|22 BAl

" ECIHERES

UPﬁ//—

7|BF 3

ro
— B

CHEH

= (KRW)
002
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(EH9): 2)

a= 307] 297|
(2025.12.31) (2024.12.31)
. o5 2 AagAt 7,178,173,600 9,179,642,842
. B71&Y-Sd7IASd=58AMt 6,809,765,881 5,958,795,014
. 2AZ |G EAFARL 17,439,897,674 15,143,408,793
V. 7|EtR 2L -Z YIRS E S A 838,864,748 1,134,674,736
V. dUZAIEYZEAL 33,842,033,696 32,263,889,202
VI & & A4 1,804,755,390 1,606,851,252
VI 7|EFARLE 2 5,633,258,456 6,626,742,026
A F A 73,546,749,445 71,914,003,865
I. 7|EFEAH 9,673,097,504 8,915,106,510
g2 A4 F A 9,673,097,504 8,915,106,510
.2 & = 30,000,000,000 30,000,000,000
. 7|EfZ2El AN -198,751,918 1,896,529
m.o < < o = 34,072,403,859 32,997,000,826
A =2 2 A 63,873,651,941 62,998,897,355

73,546,749,445

71,914,003,865

(Sl &)

e 307] 297|
(2025.12.31) (2024.12.31)

.g 9 %= ¢ 34,763,066,793 27,410,790,959
Il & & H & 33,058,265,888 28,039,573,494
n.g 9 o ¢ 1,704,800,905 -628,782,535
v.E & 9 £+ ¢ 2,313,057,495 845,286,969
V.g €& 9 H £ 1,271,124,082 9,679,086
V. HOINH| 8tz Ma0(2 2,746,734,318 206,825,348
VIl HQIMH|E 691,337,259 157,394,444
viLg 7l & o o 2,055,397,059 49,430,904
2}, 28AH1R(2026.07.27 7I1Z [ o)

T2 | M| 2| A MMF | IOMY | JHZEY (S8R BE4A | E8AME &

4EtT | 5,533 (2,572 | 48,192 | 34,656 | 5,618 | 2,447 | 10,387 | 861 | 29,987 | 140,253
2. 2E4H U FEISIA S0f| 2ot AR
7t HUEEAA LU 28 UT SEFIAL : STAME elS
Lt ZIEF PFo| $EFSIA ¢ SHTAR U

50




3. 7|t ZETA7|F HHASA| ot AR
7t AEfSIAL
(M EIAre] 712

LEISIAHE

SAEY S(ETolA #=2)

www.wooribank.com

fo
Q

> [

[0 4m 4m qm qm .

a
Eafatel 22t & fe
AtHAtL| FARLE L ZEAIAO [HE ALt
Atgzte| FARUER L 2EAIA0 MHE
AtHAte| FALLE L A SO CHeh ZAl
AR L0 A 2dSHE 0|t - HiY - +E - AR 52
2 Tdels dFof Y

ASHO| dets9| +¢

- HRAE 280IAe| +4

- S8t YK LA

N

N

t

I.

ol

F
I.
I.

> ol ol o

I.

AT

I
4m o o oN o¥ oX qm
0.

A
=]

rir

~
®
N’
lo
40
o

gy

1
lo
40

i
184
)

Ir

> 0¥ 2 > >
0x
nx
[e]l]
4>
gt
_O'E
2
°
ot
-
iml

u
1%
B
rir
o
o
4m
>
1%
R
10
Ho
o
]
>
N

m A0 mjo

oA ik 2 )

Jif] o g

oX o R

> r_?.l o I;_I_ °
0 oX OQF,‘ o x o
SN T
- il

Pl
=
=
o
F

SOl

fieh JEFARAS| OIHEA|

SALBMO| flHiEl=

r OF
ol

o

it

4m

>

rir 4
12

O 23S LHAIZ Tiolls 1 £35S HIAE 0| YSLIC
L AERIATE ASHIAHMOIS HESHE B BRSE O Ei FAHZAIINE]
AT} U ol AR O[S T ILkSIO 1 AHHE B4R
- aryag
C SEAAAL, At} TOHEIAL UASBZSIA Y HHFLIIEIANE 0] Hoj o
3 AsfHAMOAS HEBHE Z9 HMALRIL Qs Tl GHCstol AsfuAeS HLIC

ol
-

Lt UHEARSZZ|SIALO] et
(1) =M2] e

I 5Hofl RARZL H2E /510 220t AYCRA HETBYCR Hol= Al

HRIE SHALE O YFE 259

22AI2M 1O HE

U, SRR e AT SILtzl=2]2] 620 Ci5t

. _
3|, HE E=

Al

Zah)oA=

L EARALO]| CH

Fa2EAE T4 U

SHHHEAMH[A MEAl 37 SA2 66 stHE81E ESA

103, 113(02-6714-4600)

(2 #2 g7

51




- S EA AR R E] 11%*%' 28| o5t ZHHERIAAS HIt
- O] EAMLES| 7|271HE DY 71I**(7I 7t MEUR)
- R EALARL0| EE(7I—7P7f o EHYY
- 7|El BERFLIERLAS| S|A |2} 2 E Zfﬂlﬂf'- 7[EIHEE
3) 2|2t 2
°'HPAPD1._FE|§|APE O] EAHLES| 7[2714 S DY MAote] ZBFERIHALY| EE5H0{0F SHH, RSHEAAA}
= AYE 7I 748 oY 31 « AASHO{OF SHL|CY,
UHIALR 22| S|AtE H-, ASEAFY E= 0] E7~f Eto| EZAHNMO| tiEl= HRIE otAL O YFEE
AES| 5t £ARI0f|A| &SHE LAAIZI Mol 1 &6HE HiAE 2QI0| UELICH
Ct. HEEA7| A HIIS|AL0]| 24SH Afgh © sH{ErARSE 912
gt ZHHEIS|ALof| 2kSH Afst
(1) A 72
- SARAMTT} -
e pl KIS ZpAE7} NICE mQHO[O] |  OfloHzpAMHTL 0| RIAHAHE 7}
SLEHA| AE1L SLEHA| AE1L SLEHA| AE1L
A'I%%E”*l %‘E:r" klEﬂE | So=x& A'lEﬂE_l So=x& klo%taﬁM %I'kl:rl' klEﬂE | oo
% 4| smm s qa | T OMlZ 70, 7 23z fsoE 61 7 ojojzaz
T = BT 2 TS ONE CENTINEL 682 11 oo 101, CCMM &g
(SioHed) - - 2,32 N
15& AMESHUIL 9% 3%
alz2tay | 02-2251-1300 | 02-3215-1400 | 02-398-3900 02-721-5300 02-785-1410
OlE{ull . ) .
Z10| www.koreaap. wevw.bond.co.kr www.nicepni. www.fnpricing.c www.eqap.co.kr
com com om
A
2) 2 2
HH AZHE7F JE AE, A 2 AR L 2HAET AE, ASEAL &ot= HHEH & EASH 2 O
SEQ| 7t4E Yoot O|E 0| EAMLENS| ASHEAIUAL & AFRHZ|S|AL| A &

52



http://www.bond.co/
http://www.nicepni/
http://www.fnpricing.com/
http://www.fnpricing.com/
http://www.egap.co/

1.

7t

EfRt0] Ha|of 3 Afat

201253 5

AR FYEl= FYAESIE SLICL

A
T

SOIAEIE WY T MEPIOMIA Y A SOt ZofEr & UL
7

—% = —+—|:||=| -, "1 Hd T o= ©
|2 ARct AL £AUAZS9| S&ar 29| O|FRE 7IMet MHS HESIH +HAE=2(2
St
=

= UYRAYAY 2¥sts 32 ULFEAYA= 18 OlUo] +=AAE2IE ARI5H0{0F

ZISH|C}. CHOF, AIEFAZ} [E= AQIZR Z214A0| 1008
|

SIE HzIE &+ UBUC
TUAES|Q| LAUSAE HASEZ |20 LIESI0F 5HH, HASE7[22 +AUAES|Q 28 S SAISHAL
TAAL| Y7t US Wofl= ZH WME Sl TS ELHOF ShL|CH
LSFEAGAZL 2AAESIE 22T FR0E +AUASSES Y510 2372 Mol 2 +AAt0)| CH5Ho] 22|
o| ZAMRS JIMSt SAME ME E= HRESLU2E SA[510{0F FLC.

@ ofZd HALHY
TUNES = EMT +AURQ| 2ZHO| Attt UHE +USH S250| 472| 1 0|¢2| =2 ZOIFL
Ct. CH2E O] HOllM Y3t +ARS2I2| ZolAtg Qo HEAFLZ Yot +YatES|Q| ZOAR0| TSN =
AT +oatel ojZR ntiteol UAME FASZHO| S22l 529 1 0|yl +2 ZY & UBLIC
FUAE FAUAEI|0| SASHA| OfLISt AHO| 25t QJZAS AR &+ USHLE 0 2 A=
MEO| o|ZH WALS| LIES 7IMSIH +AUAZ2|Y Al HEHFAGAL| H|E5H0{0F SHLICh CHak, Cf
= 429 275 RE S55ks ER0e US| E4et +AUAL AR0t +USHL| S22 22
LHE0fl JE DIXA| OfLISI=E 2ZAS WAHOIS O oA “ZHFoZAMALEL BHThHE Aoz FLCH
1. R0fA HSIZLR Yots THof| mef oA A 2ot SA|7F AKRSLE [ZZO| BALE(R] Of

LIst®E A

2. ol ZHAALS| YHO| HETAFAY 7IMEIN UAS A
3. FUAES0M 2fZHS HAR +AUFTHO| S2te7t THE +ASH S22 10229 1 0] A
4. 1 5t +aE E2517| 2l5t0] HSTEP 2R Yols U & HEAE WE A
MO 25to] lALSH QZHO| = £AF S3|0f| SASH0] WALt Q|Z R 20 MUBLICH
LEFAGUAE +URAZRE HEE QZHBME AT AT ZHBA| H I + Us ARE +AYA
S3|URE 63t 2™ H|ZISIK{OF S5HH, +oat= HERAIHALS] FYAIZE S0 AXEA MEH 2 A=

O[LHOl H7|E +=RE2| (0I5t “A7|+=AtES[ 2t BtCt.)E ARSHO{0F STt

=
1
1
>
o
Tou
my
1o
>
o3



- WBEAYA - MEIA SO| B B4 T gto] £4R0| o1y, MEfRAe] WY (BT, AR

A3 S8FAIG 2ot HE AYE H2162001M Yot Abg & E AIMZ A2452A458H0 2t = ofd
o| HeRA|Fe| 2HtS THE RAUYFAZ|FR O mat 1 HEFA7|Fel MEHAPL HE El=
2 AQ), MEHAGT|Ze] HE (FAMIES HYT A0 T 7[ZHHZE0| HEAAMO| A0 A= F
FE A2, FAIES SR HYE, FE FALHIALS] HE, AN et FAletzol HE (B
Al HBOZAMYAH3=22[2 2t = Q9| £Z0| WE FAMZ Qlot ?é ot sigetth), HeRAAte
HE, BHSAYEAE RO HY, Eitis ATEe A, ¥ A193=24 20| TE FALEQ &Y
(% ?i".ﬁi Helfl ZME S o7t H2 A2 RAMIES ©YH S H 11|193111| & 4 2 Qo BE
THM 2 Al H22522024120f|A Hok= ER= A2l
- 1 5o *°'7¢% H357| fIot0| st AR S8LIUS7E Yot LAGHE Argd

(4) o33
- FARMES £k ChE Ok StLH| SiEsts 39 HEFAGANA +=ASH| £ 7IM

Hu

9

MEHO

ES
Y A188zAM2e 24 5 20| BF RO WE MEACfS HE E= ¥ H1932A 20| WHE FARIE
2o T USEAHAA MEHZ 1O ZHolof| ity
A SAlet BRZ oyeltth)stes £ARIE O £AAE3|e| Zo|YRE] 20 O|LHo| +ASHY

—

- EAAEIZ MT YHEAYAE HHASOA £ASHWSHTII U P Y SUROIH £AZHO
D0l T2 £, 1 $0l HI8S SYAFHME OfL| BT, Hj4377IZ0] BRE YRE 152 ojuo
1 SAMNEMOR T 4OIZAES Oj45{0i0f SLICL CI, D420 £E5t0 j40) S 4 g

o= =8fHsel sels ot US| ij+E AV + UASFLICH

SANEIS HYS URSAYAE 1 ARSI 283t LI SRS E45H WY 502 £3

b2 e 4 AU,

QEANELS HHT YHEAYALE ‘D0l U2t SAMELS BHSIIA SH PP ¥ H193RM2Y 2+ 50|
S 2

o
N Yots AEE 7IAet SEARIME Yot sts 24 FAF ME +ES|2| Z2lE A0k E.“—IEL
19324128t 2t = 2|o| BE Ao ma} ehdsis FAMIE| Chg 24 =
= €2 & 4 = 99| BE =20 WE AN 29 & —’F—Qllf—’;&ilg
22§ AHA|A| OofLF B2 dEos FAMIE S St 0[d0| B AIMH 2232432 E.EE
A4zl sHESHA| OH—IOPE <0 t 2oo A HeliZMe RAIE
510 st AIFCZA SELAAS7E Yot LAlSHE Ao CHsto] & MR S8¢#22l &Rl “.z*Of
Of BtCt.
1. st FAIE & St 0|d0] B AlME H|2232432 =
2. 1 BAIE ZHofl § A229z0] WE MEFEAT|FL SRV SEE Zd
3. O SARIE ZHof| MgtRARRef| e FALH AR SOl FARE Z
EH
[=]

rIr
=
fol
2
2
rui"

=2 A
@Y H1932 H2gt A= 2lo| BE A Uzt HHS st 22 UYFAIYAE &Esk= E2f 202 A7t
Al Lk ZF 39 MtE +AA MHLZ SAISHO{of oIt CHat, ZHE +Jae| S22l 10022 1
O[5S Aot +t0|Al= EEsk= 2l 20¢ Mo ChS 2 S0|lM dok AlS & AM8o=A2eh 24 29|
I.

o2 BAS F0= 1 SAS § A= Hrt.

 A1932 2% 2 S(H4SE HQRITHO| AR

H A1912 A1 H2E0) M2 £USH U HO B3t AR
© WA M4 fet SANOIH SAISH FOs 1 SAULE HASEI|Bo| SErsioiof

o

54



BAASIO| SIS WOF EAAELS FHASHE FL, 21T NEAGNUIN F3H MEOpIZ] ER, 404t
Z8lo| SAPAIE B2 Zo|, EAME] S2 A 50| AIRE EAMES A ZS SR ME
of0| HaHe HiOl K2t SAMERA A3t LS ST SOAROIH AT 4 UL

2ol UFFAIYALY BHotH, g HEFASHS TS FAH)
ZAIZE S0l OIRE 7IMet MEHLZ 1 FAR0| ZHE UYF

=]
E-_E ZE0| WRE A + USLILL 0 32 1 AFEAYAE
0|& 7

hein & SAETheA
Aol B L - A 210
ChEYHOR Heke IS AT Ge o

EAATE FYOILL S EE 2EO| NS FIT £ Uk
/
SN WHEATOAS QB EHOIA S 0185t0] SAIBI0{0F BHLCH

- SBENYAE UY - WASATY - EALBA0] SIS BIS S 1 YRE A3 B0l SRR
SIS WUNZ BROIC 2 SH1S MUR 0| SUck. G, Wge| Mg W IBENUIL 4T 2ol
° =

o=2 —Oo = O
SEASEL| Oiof, 1 §2f HHE & o] 2 AEE 2 ZR0= Higel Y

)
mjo
oIN 0
_O'ﬂ
M
T
4m
>
N
_\l,
-Im ul

- BgEAUL +oHHHéM*%!§ A 3R2M BHss RIS HIAR U5 IRAE 1 38X

£ HI—'.E—ZP**“W Y 20| RALEIME =) & &
ARt 2tstod 71Z‘JQI 7I1H = it*l7f °'71'-f F2A fi | 714 = BAIZ|R| OILIStC2A JHO| FFA7t
EE Y2 FR0= o2t 20| oid FAHE £HE HiYE Y0l ASLICE CHTE e A= H A7t o
et FOE SRS = =75t 0|F & + YUMUSS SIot7Lt O S FHSAE 35l YA= & o
I AHS O FR0l= Hiyel MAUS AR LT
> (Eafjufdel FAH)NY SAHLUDMO| MuQla MIHAQ| LML O|AL, SHHUIAME| 2HES AIAISHAL
et A, sy SHMUIMO| 7|MAN Ee O FEAMRIL Y Ee Yo S5 MEe SUs|A|
Ab- BEQ Ee MEEVE HECR St= A 5, oiiE SELUIAC Tt Ee= O HRAMR 7|2 F
7t =24 - =Rl - 20| J[MElE Aol tisto] S2lst O 7IAUWES Elst A, siE SHQ| Al Es
FHU (Ul = Q10| 221 O]yl FR0= EHAlEHC = "*EI% AE Zothh), sfig Far 4BME &
gotALE wBet A, DiEQ| W oot L OiEHT FAIQ| i

715k= Woll= +AAt| MEHO| M2t fRPL| FAZ| Ex 2RIt Helishs HEHFAIYA
Z2 1
=

HSHE A A7 4+ UBLCH CFEL SAYRTE A - 2|8
HIAFARR! FR0= A7t AHeists HEHFAIYAL = HOIZ|AR o%*’é.*i 2M2|E Eest= Gl A7

HE. 7|E} E21A12] H2|H S0
- O &9 AULEAFY o%oﬂ st 71EEE JSHAl= IH2 0] 4E2
AzE 27 £ AQ'—IEF
- 0| 82| 7|27t HE S 22440 UM = 0] 4Z2| UFEAGA L= THOfZAN 278 & JUSLICH
- 0] 4E9 EAHYM L J|IEVMHE S2 ZEEARHINM FE, =EAGHL, Z8FARS QU
(www.kofia.or.kr)OllA &H0IEH £ QI&LICE

|I'I re
> roll

ZAFAIGAL = THOH S| AL

2. HHRAP|TL| sHAof 2ot AR

55



7t 2|52

AR AtE Thael 0= SiLtof| oig A|HU0| FALLES SHA[SIOIOF EILICE O] F2 UEYF

el
rir
oN
4o
=
r|r

AGAE 1 SHAIAME S AIA[QI0] S8 ™20 E105t0{0F BiL|Ch.

- AEAOA Hot MEHAIYIZIS| SR [ £YAES|Q| A WE* oiAlZel / FAES| D &Y / At
LES| S& 2/ AL 471 1200] Ele F2. OTh st HHEME i 2247t Sls 4R=M
AHE H22420[20|M Hdt= ER= AL T

Lt 22l5HA]

eEA At 28922 SQUS HOF FALIES sl & USLICE CH, gl 32 =8%#sel 52

= A O[5t FAMIEIS SHA] & + UM, 0| P UYEAYPAE 1 siAAMS A0 SIS0

H75{0{0F FHLICH,
- D42 YUl SUF B2 / @AY EAIEr| 4o M0 et Bujo] HRE wop e H2
Sl 49 / GEAMEIZ HYE 3 19 FBAHOIN SAHMEr| Y=oi0] 50249 OBl L / @A}

l2 4FE 3 19 ZBNFN £
AErg M5HD 1490 ZISH 01F 14T AS3H01 SALMErS] YIi0| 50249 DTl B

EHS
@ 2 @2 Hof 2f5to] o FAMES SHA|stuAt ote FR HEFAYAE SHAl AbR, SHAIZA}, d2=
AU 3 7IE iR AIYS QAEU Z0|A] S5 08510 SASHALE et=0EZA#E S5t0]

Hod = —

=l
2L A HHER|SI0{0F FHLICE.

3. UAFA7|FL| SAl0f 23t AR
7L H7|H1A

(1) QYRIA & 2HMR HE S
O TN

—_
— —

SIEA A= ASrEARA L] 25t of 2719 SYEIME 2H5H o 27 = & 27HE o[ 8%
A3l 3 H3of| AIZsHoF Lt
- USRAI A HEFEAA L 2ot SYEVME offlel MFE FE5H0 2Hd5He{oF SiLCt.
1) EZAIEO| MASiEt
2) S EAAL L] 283 USRS HO| 7|27tH8
3)E AH87ZAH8AM 12 A 250 HE AR M HAHE F 1 ARE A2 MR
4)USEAA LI £3h= A FA9| DHOHS|ME3t AHMO| IEfOHOO| 2 FASIH HAIE HeiaY -
TR 1 HS
2) ZANE
UAEA G A= ASFAZ|F0| TSt ChEel AMR7E R4S 22 ST AMR7t 22dst 25 2743 Oo|Lo|
ZUMTE 89S Y 30| AHZESI0{0F STt
- HRA|FO| A7t B
- ASEAT|FO| A7 E= ELV|O| =
- ALEAT|FL| A E= Sfit

(2) AMegEIN

- ABENUANE AALBHIM (REANE| LSS BINE 24510 SEAMEYMS B2 - BRlsts Mgt
AAto| SOl WOl IHYOITH 13] O FAHAErS| £oIR0l|| DELSHOOF BHLICE

- CHE, $O027h $AI2 WSS S £4240] 0|2 HE 247t Y= BRRA CFZ 2 59| ol SiLiof
Yt F2UE AMSEHINE £UROH BEHA OfLE 4 Y&LIC
1. 27} AN BEINO| £US ARSI QNS AP, X A - DAHS, HASH U 0[o} b

28 UASo| YOS HAF AP

2. ABENUAT} S IZBYTEAIITE 4 EE MU 285K ISEN 1Y 13014 F89Is]

= [=]
7t sto] Aot E‘JEQE AMREHIME SAlSk= 8%

56



(3)

3. HEEAGA EISAEUYEA|ITE €Y £ LTSI 285k R (E H230= A3 w2t
1 +SH0| ¥ FT sigetth2A 0t 18] ol S8%&27t HotK IAlss WHe=
AMSELHIME SAlots 82

4. AL 2[5 A= +ASHO| F7ZA0| 102 0I5t ZRZA LEMA | AM2EEIME
WESHA| OfL|SHCty Yot U= ER

SRR YA AH2EEIMO| TS 4 29| AIRYS 7|AMSHO{0F FLICE.

1. Chg 2t 9| o SiLtofl siEsts & (0I5t “7IE Y702t STt SAQ| FARLErS| Abk - 83 & 9
S| 7|&7H4
7t SIA1712te JHAIZRE] W EO| S=E=
Lt A7zt EE
C Aef7 (2| SR
2t sHAlY

2. Ao V2L (RML| 7|EY0| Y= BRUE i FALIEL| 2z HYLS TIHFE N 7IEE
el 7|1z Olst 3H% 287|202t eith) & 283ael /e F iy 2E7I2 F9 £ AR

3. 7182 oA RALERMO S5k AL SRE FItAut FALUERL S0 tiet Z4Zte| HIE

4. g 2871t & IJH“H3 FAHO| Z4, OHOHEY 2 DHOHRIMEGHE 28712 & Oiest FA7tHel &
HS I ol 287 T ERe FAHQ FAVIHCR LiE HIES T

5. 71Y oM FARUERLY| S5t FALHAMLS] HE

6. FAIEL| ExZ-EQUH0| 2ot Afeh TR SIA7|ZH JHAIL2RE 374, 67HE, /W&ol SRrEE
= 7IZ2Z 5t Adsts AMRER J"_)\101IL 7|MstA| 24 4 UCH

7. FAES| £AfeHE A 282

8. BAtLEe| BFE - 772 FALG

9. BEALIELS] HAH Al 2HiE UWH @M T 2|22 2Y5l= AHIREEIME SHYSIHTH)

10. RAHLE| ExH Y Hel &% 1071 35

1. EAMES] A2, ORI SIA7|ZE HAIZ2RE HE, 671, IHE0| S=E= €S 71822 5t 2
dgots AMMRERIAM0E 7IASHA| S = UL
12. BALE0| 2HeldS mE Sz IMlEES Aeliske 89 1 7{2Hol| et Argd

13. 2 st *°'7~t— H3517| 2I5t0] At AIFCRM 8”7 Y510 LAISH=E ALY

LR +AAMA AH2EEIME uBste FR0e +AUSES Tt TSt = HASE
7|%= S510 7|—7-‘-‘°E'%='—E1 274 O[Liofl 2jY e HZRHO| YHOR WHSIOF LT CHaF, #Rf7t

oiig ST FAfst S0 10022 O[SIO[AL; ~ARIOf|A| MARH AT Qs 2 BR0=

B A9 A2gh A122| U Uzt SASlE A2z ZSE + UACH, £+t B UES Hots B

Sol= 220f wh2fof SfLCh.

ApAbE 222 H A
HUFEAMAAE Bt - HElots MEHAtE EAMIERA L] 2450] EALLES| F1A|7|7t
AL7|12t S5 Ee FAMIES| 12| S 0L 3H—t£| ALR7F st H&
O Z|AEl AritEEE - 22|E DA (REALIES| LS E3hHE AM5I0 £
1. AEfAofO| o HAARY
2. EARE0l=o| HY
3. FUAE3E(Q| AoUE
4. ¥ H247ZH|58 2t 59| Atst
5. O[sf&tA[Qlzte] Hele| A o E =Qlst H0= 1 W&
6. SIAIZAIRIS] MRl WA L SHAUO|| 2SH ALS
7. 11 S0l +=AME ES317| U5t st A 2N F8JE|7 Moo IA|SH=
CHaF, Q27 A2 HEEE & $UAR| 0|2UE siiE 227t gl 4REM L2
S5t 4dR0ll= AR - 2E|HIME $£AROA WESHA| OfL[” = USLICL
1. $£URTE AR - B2 HIME WI|E HESICHE 2AE MHOE HAISH 2

=,

ALt

EZ}AIErO|

E 271 O|LHofl LIS 2 29f Atgh
AfOf[ A wFSHOOF FhLCH.

Zt 39| 0 StLtof|

57



2. MEIGAZL S8LUHSE Yot LASHE YR et ThE 2 F2| oL SiLtofl siEste HEFAIF
o AptEE - H2EIME SAlSts 82
7t B IS8R |IF
Lt SHHSAIERSEAZ [T (Y AM2302A38H0 [t O ASHEASHO| Sy Z20U sigsith)

3. 407k AQ3HL YU 40UEH| TWIISA0| 102H O[5! ZLEA AEDOfN AR - Halw
ni

DHE DS OILIBITED KT s P2
- MERRIAHE AQUROIA| AMBE - BR|HINE DESHE Y0 2USHS OIS BojSIAL £ MRS
27|32 S510) WY EE WALWO| YHOR DRSHO0F BILICE CHL, £UR0H HALH AT} gl
o2 22 4 9lom, 47t

S = B HBIZH2YAHNS U H3Z9| WH| met SASE A
SHESS sks dR0l= 20| wi=toF ghuct

(4) 7IEIER 2 MR
LEFAAL - LEIGAL - TOISIAL B LRALR R SN S LISV Yot HIO| W2k O fRol| 2ot ¥
2 Y MRE AFste =8 2 A-Ho| HIZEHALE AU ZLO|RIE 0[5t SAISHO{0F FLICE.

L. $AIZAl

(1) MEAHHZ 2t ZAl

UEFAYAE MEAIdS HESHRAL S FR0s HEYARL HEAHS AZSIoioF ULt 0 E< 4

EAof S CH300l olidsts Atetel HE2 +AAtE2|9| ZolE 7A{O0F BiLCt.

DETFAGAL, HEYA S0| T= B4, O ol +4=9] oY

2)MENHRLS] HE (AE-2E-2EEE, AZAYL SEFAIY0 2ot ”E AP H21620M Yot Al &
Y AIYE H2452 A 50| tet = 0l¢e| HetFA|e| Atiks CHE RATTA|FE oo w2t 1
LT MEGATL HEE = E2 A2l

3)LEHAIGY (2| HE (RAIES 28T SA0 I 7[ZHAZ0] HEA UM BAIZI fAs BRE AQ).

4)FALEZ RO HE

5)FE FACHYAMIL| tHY

6) ERICHAZMAO CHSH EAFSHES| HA (H A AHBOZRAM1EA3S22 2 = 2/o| BE0| ME EXRLIZ
Qlet FLT siFetth)

7L FAIGAL HE

8)EHSAIEFALEIC 20| HY

9)Hich= AlEel HY

> URAYAE MEAAS HES F0ls AHU EHO[R| SS 0850 SAI5H0{0F 5tH, +AE3

o Zolof 2t MEA S HET 0= SAl 20 01 ¢9l1f01|7|| SA[510{0F BTt

(2) $ABA
HBSYAE CH0 SHTSHe AfBH0| L3t Z2 Al WHEAYA (www.db-asset.co.kr) - HHZ]
A Y SR BEAHS] (www.kofia.orkn) o] QIEU BT[] i HEEANA - BofalAe £ - 2H U G

QA0 HAIBED, THHESINE S5101 HALTS 0[850] +AR0IA S5ioiof ST,
EASGOIZO| HHO| U PP I AT HZE SLEOI0| 28ZA(28I YFEATITO B,
ABEAAAC] FR9} £0IES BICH
2)BOf7| EE BORAZNC] 2Y U 1 AR
ISYYO| Hote HAAMO| WS PO T BN U 42AS

N

r

=33
4L RS2 HoUE
5)FAtE ALl HE.
Cia, M 32 MY E= S8%Ase Y| mfat HESHLE ZetRAFete| HE0 ofgt FAHETA
%?é, E*—’.-_‘-?‘_F Ay % Zojet AlgtS HEss E2, FAREQHL| HEO| A= =AM B H123z2

58



>
N
Y
N
C 2
N rE
ox
L2
>.1

S| (S S RAES FUI2 23E &+ AUs HERAVIRE oHY
SfCt. O3} Of %*OHH ZC fEH 23 2 28 0| 10| == Lo H=0[ 504 0|2l H 1 At
H192zA1 THAO| 2t SHA|E o+ UTh= AM
I ARYEE 7~|'7|:r"7|' Of'r_ T2 23 2 dRED 130] A = 102 ASESH 2=H0] 50
b s HREAT|R7E B AM192 ZATE TMof| w2t sHAlE = UCkE A
A

E7~f7 | (RSih SSAUEAMYY L FAV|FE Zefeith) el F

X
=°:|:
ofl
m oX
Q,E
-Im
E
-I.J
IIE

=1
1t 22 YHsABAS 31 $-%ar71u UnE HEsts Zos Ao

E- ddg
Ch 2422 S BEM 2 A2 Y AYSR-ALBRSTH S SEAL B F03 Halo| @
e
ot 239 MY E= U9 o
11) 3 S0l FARLe| EaPHTH| Sist Se2 DIAE M2 &R Yot Aret

(3) YBEAMA] ojZH WA B3 BN
HBEAUAE HEAMAO| S5t TAO| ZH YA LIS S2 CH0| izt BAJRHOF Bic,
- ¥ AB7ZM23 U M3 W2t FLOZAI TSI IZAS WASHE P : ABH| THH WA
e U 1 AR
- O|ZHBACHAOION TH510] OIZHS BASHE ZS: OIHH PHH BAHE U 1 AR
- o[ BAICHY Holol TH5{0] QLS BASHA LIS ZS: IS WAISHA) OfL |%_ THHL AR

o o
LA 23 BAL TR0 SHESHE Wl lstolof BLICk

| =]

- OIZHS YAt = FAS LS MU0 FHYTYACEA H HB7ZA70| ME 2fZH SAItHSH
2lQl 2 —r01I" 0= 48 3027tAl 2M A 4E1LRE 187 dAfeH Q|23 HALE S SHAZYE
ot SAIZ A

- QZAUS YA E FHS LT YRI0| FHIYHURO| Of FR0E FAISAILE SOl [t SAISH
ZERl0] Z2EHY + AT H A

4. Oloi A2 Sate| HzHoi| 2ot Atet
(1) ofsiZtA|1atel HeHLHSY : SHFALY
(2) HEFAZ|FZE 720l 23t AR : siEAre 8ls
(3) EASHEYAL| HY7|E

= SHElALe] HYoIZ
® At %7H§|AI_ ﬁ’éi?:.()il A0 uZHof| z|cfet 0[)0] =0tE + U=F Lt

Q'I_I
£Q
mjo

2t
]

oo
fol
lo

== -|7H0| _'f'_gafoqor & H|IB(3M++8)0|Lt =2 (Value of Research)0|
012 oZstollM 7+ weElSh SlAL

EASH Y
FUTRYAES| | 2. 72 KB AZFA SS0i0H, ZAZAU, T, i S)ol met 7t
742l EEHOR WIS HZAZIE B4
3. B7HBlAIel MRNE, AR S WA THSSH 21437} TSI 4L BlA

@ SHM=A At +orEe HS Lo AH|IAL| Zip &, CHE SIHRIM0 AEsk=
TrE2E H| W0 YFet AR 80| =0kA= Ot L.

AROf| 2ok AF : sigAr

5. ABEARAC] DQAL %
BSH27L 7IMALE ¢ Mg 28

6. 2= HEFAZIF0| 2

E

=
i
=

59




oF

)

il

W R

< 3

a

ioll m

IH o

Em oF

< ok

¢_ﬁ 3|

H_ —_

X o

— = <

g m o

ok 1ot

[ o

“.-m_. rl EN

o o+ oF

RO —~ g =

ol NH_ Lum._

< H Er
L &

Gl

T T X

I

HEx o

<~ or or .

oo X O

MO ~ o o

< Uk AT

wp & g < S

el XU KT
Kl — N

[

60

7tMR]

24| 2

=
=

ERZANTA
3. Of|H|EAEHA

5t
4. Of|H|ZI0| FAHEEA

Al
[=]

[



oj9] 7 =2 £4 3] SXO= GO MAH B A 38 4Eo=
22 9 OPYAE So| ojofl £EHLICE,

2 Ol o[l EXRZIES AAFZ 20| 38 FA HE S0 SAI0] 1 28
ST SN S2FE 22 TEMLIC

UCAE 2SI 12N BHOR FACA|7 BAEN 54 Hoetd
SRLICL EHOR SAMES U EXBAL Olol S

WBEAIRIS MEFRAZE MEDOF HZO O3l TSOIAE HES LELIC
HE (EXAENO] X3t EAXSOPA BAHIEO met UHFs ZHOEA
ZAIBIAR| FAT QAR HEULIC

HCo| 28 47 U SIS B 32N o2 BAELLL

o
o
4m
Pl
R
rx
10
N
(e]
X
o

-
mjo
N
==
rH

SO Fxtets HEES TRfLC

fob
=2
N
d
ofr
9'2
rE
[n
i
ml:l
g
r
iml

)

72 A= 20| Jtset HEE LI

’

“*EIEEH* HEZAM ASEYUY, FARAE, Fa2d Sof m2t Hij2s 2
0I|__||:|.

AQE Ch| 285 WO
*.LJEQI 7t402M ODiYUDjY 284ute| w2t HAEH 1Y =2 SH{A|
HEI|C}.

HE 284 34 U A S0I SAI510f LA AKI XS TBILIC,

_— -O

=]
HEO 7ty = HE 28 F 220l s 20| A|E5k= HIEYLC

HE JtY Al BRI EHOiS|A| AlESts HIE YL

HE S Al ERAARZL HOISIAM| A=5k= HIEYUCH

HEE 2d 72t JtUSkAl g EOfE Al FARA|A RitEls HIECZ 1
HE2 HEo| AEELCH

HEO| A=S0| HYElE XS A-U L

HEE ABATIE HRIZA FARIALY| sljitat FARRE ZH'E LT

=
ZISIEZIJOrAO| 2O AFSHES HZASH O mEQS| BE JIRIAFS0| BOA QA
ZHSHE 717 1 WY o Hahs WY 9 sheg pofof msUch

et==8 Rt EZW—OI =4 J-AIM = X3-EEE £+ UA=E HEO
FO{5t= SAfE|e| v FEE L

AEZOH EE 2YU3US A 0, 1 ASA(EES BN 1 AT

e
72 YELICE
A

O 1o
AHEAR) 7 LS MUS 02] 271 ChAISH0] Fasts
AANISE B2l ofo] BE 470 HLE 9o HeEe ALY
UUHOR Active BMELE 1 HEAS O] 23t £ig 2HE S A

Hos 7 HEA4 252 2402 St

Arts HER T AHHS FELCL

61




