EX

= 6

=t S =84 o

7 e ge MT SO C2 HIY + Qlbhs S RSN SXBSS SHADI b
o= AT Y g5 BUDL

SXEEA

Ol EXZ38AK= LZECEl UCITS Il ICAVOI OEt KtAlgt WE=s =1 UsLIT. [etsd Tl
UCITS IIICAV =3 = DHotIl &0l Of SFXESANE SHEAID BHELICH

1. HERITP HA: I 22/El UCITS Il ICAV
(Fidelity UCITS I ICAV)

2. AI[HSTENAX HE:  FIL Investment Management (Luxembourg) S.A., Ireland Branch

3 AZoHAE S EXNS X FIL Investment Management (Hong Kong) Limited

4 2 =2 A HOHsIAlE EXNEZEAM 22 ‘MM, 4 282 W8 Y EXPE F1GHAID]
HBHELICEH ZHOHSIALOI CHEH KHAIEH LHEE2 = EF AHE 8l(www.kofia.or.kr) &

£ ofle ZOH2IAtS] IESSHIOIXIE F110tAIJ| BHELICH

5 A 4 J = & 2022.12.15

F) 2 SXHENE 20189 128 21YX2 AHE NEE 0% ZF
= = o

™ =

&l BrHst AeZN EXNEBN OE
2 2l WES |ASHASH TtA =22 dXME &I HEIIEL T

oS
248 A2 0t S R2IBHAIDI BIRILICH

6 SHAMIAN sHEHY:  2022.12.23
7. 2HOIE) 522 &F € = WEE/FIE A=FR2AA =2
SYHE) W 22 FotW XX OtLE

8 QEOHE) J12HEOHD12H): F=ONEOIEE) EXSAIZ 2ED|2t2 &6HAl OtLlist) AL REO0I
JtsELICH
9 HEEANSTEAUIA ¥ ENLBHL SSHEA
o HEENSHAMIAM
dEZA: =2F(2L&) 8ASAAIAE —  http://dart.fss.or.kr

M2 M 2ASLE) @USAIAAE —  hitp://dart.fss.or.kr
= LHEOHCH & 3| At S HIOI X

NHEZA: 2t S LHEOHCHESIAF S S E
10. QIEXX L= AIEEY 23 A g2
¥ SEYMANX BSAMDAL JIMMAIE & LRI HIE = UACH, HLE FEENSAHL B3R

SELYMAU O|F0E HEE = UASLICH

asA:/3It SFXNXET AN JITHAIE0l &4 £= HESI= XS UESHAL
1 A2 JIXIE BF L= s0lokAl OtLlgtS /2l6kAlJl i LIt
E5 0 HEEXNSAHR2 TH2UNESY ) ol 28t 258 2 %= AXNYAS
oz EXAZ3L =40 HME £ JA2B2 EX0 AS2 JI5HH F=Al1J| BHLICEH




—_

ol
100

FALDI BHELICEH

Te)
KO
Al

q

z]

|5t S A

ol

Ok

ol
100

|.

Al OteHel At

|.

ol

NS

FAIDL BEFESL

i

i
o%
<+
W
5
RO

i

0

H

ni

e}

27

=L O
32

Il TH A

=

SAA=S0l

0
oD
Rl

ok

ulo
100
ok

ENE
oIt & Xt

X112

FAIDL BHEFLICE.

0

0
0
Rr

100
X0

o

wl
70

o

o &X

KIO H9 IH

™

i1RTe)
&
= K0
UF o

oY D
I
™ 50
oF
o
Wk

ﬂ
Y
il
oy W
_
X
_omo

Jl= et

=
Wk

|

ST Xt
N E= SXta

ujo ™

(4]

An

<1

1

<+

=]

!
)
60
EN]

ir

ol

ol
Rl

-

E
ol
A

Ok

750
=Y
ulo

o)

Asde JFXIZE0 Ot

=
-

oD

LICt.

St

=
St
=

)
OIXI Xl OfL

=

Hﬂo_.m
&MU S0 —
a - B
= JlJio
- 5 o
ol H

fm
o -

n
o <
m Ho

S A2
SEO met

fo.

s
KD

oD

Ie]

oJ

-

n0

oI
Io

FAIDI Bt

0l

Ju
e

ol

oI

g LICH

THE

o e
=

=
S

A7 A=0A HEEHes Erd

}
3

[¢)
2
=L

MOl et J1XH
FOd DI RH Ot

S
2t

730ILt

DI04 2t&A

HE0 et &

=UW

M

AOH

Zeto

JtsotHLE

UM, 2 JIMIt =

A
e

G AL S
2l

LHE L= XHOI Dt

=
=

EN]

]l

MZ0l JITH= & W

MOl 0 AF 2 2t&

C|
—

I

SXHE

&t

0L

FAIDI HEEFLIC

110

00

0l

t

oJ




=2 3¢

olelel 2L &=

KIo

1<)
o
&l

)

KD
0

ol

Kk

Ul
5
oF
s}

Al

ofl
Ao

ol

JI

o0
IH

Il

<k
o
T

w0
oF
&I
oD

LICH

b

S
=

22 M2

st

&t =R

[EE0l O

o
be

}

860, ©

INpSE=1
=2 =

i

J

F

ni

’

o
e

DOq

J
H
00

=
1o

ok

ICH 3%2| 2ol

S

FAIE0H Al

2t Xt0l= oY HEO

AN =
_I__I_-I?LE

ZI0H 5%S i

OH Al

F

i0J

Wk
0D
KD

H2=2 LHES “10.

HOF & fIE 2010l CHolM=
20 2EEN UsLICH

0

SAERIE o

= 20lguth 2
al

A= 20t0F &
A28 EXAE

=
T

Bt

/

HA “FE0] &

St
>

ol CH

ol

=
=

HEOl AHO0ILE

PN
=]

£l

ZLH2 0l

o

t X2

Ct
=]

H

A2,

=22 2H2| 0

st

Heo 2

0l =2M,

ot

0
0k

o)

o1l
<0

I



FALDI HHEHLICH

<



N AANANNTT D BN OONNEENTETAO N0 O OO Nt D N~ O ™ M
L B B T T BRI 2= N - RN RN SRNC R 7. V- S S S S S N S A S N - - T -

A O
T
Ol

t
Erd
=
o o
ArES
St

A
=l
A

AR ISR I O Y
Lk O R T R
. D i X im0 A
T N R T A A S e N PE R N LU=
G VA U I T U U O O o OO YR T I SO T e e ==
= Pl : P PRHUF =0 OB P i PSS oy W G ) ™ KF
: 0 : AL A gy
|:.&|__oo =0 7S = o)

ST Yy=7
S < o Ul=ma
< . o_..A_m._an
i ol

el e R B

~o s ssalu o s
FaRERA K Frrss® @ @ oW
RO B T UF g0 Uk A UF = UF 80 F o
OFLHR ) RD DOl DIl ) = Krid el S il i 16 1o 00
W O=BUR RIMHRIMNRIE KRRISKS — o =

J_é,l
=
A
=
St Atg

ch
t

_EI-
IR

=
=
nl

wot
STREICLINE I
= ROUE igg ig
=) : [
KR s
S ool gkxz M+
J mmgo@mm
Mo I W L
RD UFUF= 5T 3 % G Uk Uk UF UF R)UFUFURUR U TR OB )
76D oD R KD <F KO RD 70D 7ol oD 7ol 010 7ol oD 7ol oD 7ol oD KK <F of ~
RDRD 04 04 ©J %0 RD KD R RD OH KD RD RD RD RD &5

: P ) o
w0 o=y < o) S0 10
ok g E gy
iz 0
£y 10 OH

& 2| ALOIl
A
A
P
r

ERTIE
= W0 ok
~
Wk

=
nl
A
X012l
S_CI
X
o
2
_EI-
§|
|
AbO
3
_EI-
5l
2
ol

9]

J
HEENI|F

A

‘:’%*

M

2

Xl E"

(=]
JIEt
S
(=}
-
(=}
-
s
(=}
-
X
=
%
2
%
2
Ao

2

~aN®mF 0o -~ ™ ~aN®mT 0o

K15
K3
K45
XI55

100



X1

iK0
3o

HEYNPIEC]

10040
10041

=

3

=

=
K5FB79100403

==FA8s
K5FB79100411

usD

=

INFVI PN =

Ot@.

NHA2 04 DHAI Che

HE)

.I

AE 2lH

«beg I-
—

H

P

[¢]

EIEONPIE S N

FAIDI HEEFLICH
HIOIXIE &F1otAID| BFELICH

LI2elel UCITS I1ICAV(OI

(A-ACC-USD)

-

HIIZelEl UCITSIIICAV - HIZelEl o

41

-

1

70 0l oK w_
= 1l _ U
oA K5 = B
E ©° =4 = 35
o M ol
~ I Lo o Ul o1
=4 L Al
ol uo
=1 S -
= o =
g0 a1 & o rr "
4 1o _
a Mt ~ oo
a O|_ m . S
o IF=ROD o Uy
N X2 =S
= - o} T U=
oD <
oy R LA S g U
Vg B1G UL
M - = aJ =
= ok =0 Uk Ul
Wk = o4 Mn_ - 5)
X o Al
BST o MWD
= K Kk w = o)
= Wk K+ =gy
_.,_l
)
=
- 00
w0 il i
nE < = 130 K
ol R 5
kio = = 0
Wk 7 Uk
m k{0
3
Klo
T
Ki0 0 m
M L i
+ 2 | = R0
W i
o |20
m

=
=

F

AUt H222 LHES ‘8.

=Pl

]
el

AhAIEt
S| AtQ

=l

= 1) fI0A I

A1 LICH

HXIXl OtL|

&0

Lt 2&J|240]

Iﬁ__\?]_

O X
Ty

10
B
ur

g Wes

HXE = UsLICH
0

¢

PA 0l et

F A AL
g &

>4

SENEHS HF0

X
=

OH) oIZ30l EHU 2

t
LICH

)

kvl
sk
=

S

2) 2(

=
e

=
R

ok

4

£ BEJII20I =2 HolXIXl OtLiot) A

=)

0
~
K

~NJ

KD
™

A SHEMA OIFHXIH =

3

0

El]

rr
ol
™
4
mo

KD
ny



SHOIKNE &DsHAIDI BIILIC
2UHIAS THY L S0 ZRHS 0IGH JITHEI0 USLICH 22 MY L S04 DI 2y H22e U
22 1, 1Y, B0H, FSEX ¥ JIFIH2 H2IIED [2Y 1]2 SIFHS F=2 HDSIAIDI HIZILICKO
o ‘22 2F FA). FHUHS HY L S0 BIs 222 28 B 82 WS 200, LoDt =
Lh2l2t AIXER QI5H0] 0I5tSl 2UHOIAISI DHRY/EH HXIE &M HEBZ 20eILICH 0l5t0l JIHE 2UH0IA
of DHRUEN EX U WHS UEQIT TEAZCN HFcls EQi= DMsol HoS 98 B2 A2
SHOo2 5t YR 2 WCO| (12 SANSEH O S2USHU 2208 /e BX = ZAS (et
012 DHSHH MBSt 22 IS 2SS KABAII BT
OIGHIA “F S 0IR HEIBIZUN 28 % SSSHANS0l YA SAGH HIHs L2 <0IBT
2UHAS HY E X
BIRABILICAEIC 2, SHies, 2ol
2 DAl HLAFAKE HYFS B4l 1S ALY HY HEo| T aXAIIKIE JIFIH2 &
Of HIIHES ZTEID HSTHE 2 DA0| HYFSS MHE LR2E JIMGH0 SUS THE H2
FAANK OIZOIFLICH CieF ZRLOl 2 BL0 HLTH= A0S, HY = 52 NH JUUS Z
M2 SLICL ZRYLO0| Hel HA0 WYt LU= T o2l B HS YUAS AWLR LT
2 DAl WUYNFAZLE 3 SSYNKL JI2H01 TH5H01 2L D20 L2 LSO THE 0K
S SMGHK SLICH T8 24 D240 HY AF0 (H5t01 SUHTHCHSIADL XIMSL0l X2Ish ZR0s
QI AT L BY SO AFRZ QI5H0] 2L DOl HYF2AD Pl ARUMMS HHERLS O
& ASLICH
Ol&tel DHHOI SRR RUHBHRSIAHS 24 DAUH HLHHNSS S=HoH0{0+ 510, 0l SH= S
Mol 23, Mol E= HHBAINS D2 SO2 (ag & USLICH
*HYFEE Hee2 2Uee 5 S22 26t OE += UAsLICH
SLHAIS BN E X
SIRABLICAEIC 2, Stied, 2ol
2 DA BHAFAE HEFS Z42* 1S AU oY BES F2 2XMIIE S50l HE
(22 ZIolD M2 2 D2A0| BHAZS 8 L22E |46 SUS TaHs M4PLY Ol
Ol IZELICL e 2U9lol 28 T= SOHIE ME0| LMSORH Y HEo| RSH0| B2
2L0h, SUNEIOHCHRISIALDL 2L D20 SRS 8 L2RE SUS Las Mg Ol BHHSS
NZEHX Rots F20I= Jhss Bel HUHSS XS5010F 510 0 B2 KXol 0Kt SSLICH T3t =
L Do IS AIEOI CHEHO! 2ULABIOICHRSIADL XIHS0l Halsh ZR0IE 2 AR L Y SO
ARZ 0150 2 DA HEF2LD Ll AZUM HHLRLS T8 4 USLIC
Ol4t0] DOl SEoHS ZHBOHHBEI A= 2L DAU HEHHHSS S5H010F oH0, 0 S2= S
Zo| 23, Hel E= HHBAINS D2 SO2 (alg 2 USLICH
e g2 2Uee 5 S22 26t OE &+ UAsLICH

UOIAS Heli0rZr Al

SHEOHHRHSIALNA HE2E = =AML Y X S0HE RS HHOIZAIZIZ2 8= AIZI2Z 2= 5A
LICH

HFHBS22, Elis+E L ANENSH"

SI=ABCIEXIEIE23
HAFEDSEZ 1] Eetet=d ZHNERSH"
= S HMENSZH
= A A - ) _ =S2iA
O 2 Al =) 204 (OI}LV\I) A2 (E= A0l IR22 =2 S3I2 (o|i|/\l)
HEAIE 0 Agod) -




k= IXEXNES 98 AMEXNZ2U| USD 2,500
USD 100,000 O] 2* 0.5% ZINENE 28t AMENZH| USD 500
USD 100,000 O Af~ 0.4% £ A SHOH 2O USD 500
USD 1,000,000 Ol s PR USD 2,500
USD 1,000,0000] A} 0.3%
A0 IS AR EIAEE 90, 250 BHiEa= 21t
SR UBLICH
olLS3
AFBHXLE NI ESES EHEX2 W
= A
12 S0 =d= A L
N (E= B1®0| HR2e = S2AA
USD 100,000 O] 2F 0.5% S32 EAIE O 4gY)
USD 100,000 O] Af~ 0,49 olo IAXENE 28 AMEN2Y| USD 2,500
USD 1,000,000 02t e ZIENE 28 2 HEX2%] USD 1,500
USD 1,000,0000] A} 0.1% £ ASHOH 2o USD 1,500
A0 JIME SHBASE 20, 250 BijEas I AE Q2 USD 2,500
SIE X LSLICH
celeH
AFBHXLE I B =) EHEX2 W
=g~ A
O Al R 204 (&elal) S I NEXZH So0A A
B (= BH0| HRRS =R (EO,OTM)
i 5 S312 TAIS O Ao S=7
USD 100,000 O] 2¢ . — —
S5 100000 015 2 .= IXEXNZ e FMEXN22] USD 2,500
: == 0 =INEXE st I NEX2H
USD 1,000,000 0|2t 0.4% i }TN_ElI';TDH:'f: A Ezg 1‘282
USD 1,000,0000] A 0.3% - 1;02; i
0] JINE AT E 20, 260 BiEas Lz mSo USD 2,500
SEX LSLICH
* ZHMENZH: AFTHELE2E MQAS =EXN2HS O|0|ELICH

= 1) =AML el ZXH0l 2tst ThAlet Atet2 =LHEOHCHESIAL0I 2215H0 F=AID| BFHEFLICH

= 2) 2T(0HY) &8 L IS0l ISt XHMIS LE2 HM222 HES M1, i, 20, MEEX L J|1E0tA AMEIIFE'S
& 0GHAID| HHELItH

= 3) UHEHASIALS Soted HE FAE Helots ZR0=E ILHEHTHAZIALS] P L0l 8toto! JHeldt JHsot,

6. &M S OHOHOI 28t Aret

= 1) deSEASH0l 4L E HeHd R SO AI7E SNHADE &ok= A0 OHOHOE Ol OHXIX OtLISHY &=



oh

K25 &

PE[0 2ret Abet

[

o]

HEo W R0l 28t MM WE2 122 WES 1. EE8FAII7e gda's 1

FALDI

2. WSS oy

Bol L. 2 HE= 20173 1128 1420/l 20159 Ot HE & X2 EI| - (Collective Asset-management
[

Vehicle Act 2015)01 [[tct OILSHEOIA SEES NMC1747932 2 SEEUCH, Ol HE SA2AHOZ 2 H
UCITS(Z=d S& ZeFAIF)Z 2t HASLICL & B SH2 2eeZ2RH XEe AHEssS
2od 5@ /L= JIEt 54 =sAl et ZSAe geig FX6ty, UCITS #E0l [Het AE24t
X0 et 2ot AsUth 2 HEs ofIEES2H0 MBS0l 220 Us B2 ES(umbrella
fund) L2 ZEEUSLICEL =, OIMSE2 OILHE SSHCZFH AIE SIS 20 Ot S2220|
et QAN et B2 et ZEZ2IQE HAlolks 2| OE AlelZ22 FA2 A2 238 = U2,
2F A2IZDF GtLte] ofRHEE F-ELICHL 2 ofREED 1R RFME AAZ RYoHH, OrZdHE HEO
Meh, = 8, 2 Ho0F dget GRATAS, 0IALS, e, gAtel, el = JIet 0 =7 S&
OIRIHES MR BHE SHCZ UE otfIEES IHitE 018 == AsUt

MHA
10
1
e In
Pl
1J
A
S
MHA
o
10
Pl
Qﬂ
kJ
o
e
3
[N
i
c
@)
_|
w
34
0
He

rr

J|2h =, Ut

, ==

ro
0t

Hz M=t UOE += US

o

= 1) O EEXIIFe E501242 FAAIL EXotDAF of

k= L0l ZHZ HAGHANEHLE AFE0 Z8F 20 et S22 ol &HoHK)E
UALH KAIE HE2 H5R2 HES 2. SIS SHXI0 28 AFE'S &ARGHAID] HHELICH

4 SEEXS KA

SIESFSEICINR% PN, FIL CIHIAEHE HLIXNIHE (BASF23) HAMO0I, OtZEHE XIE

(CSE=EoN §22DN ) (FIL Investment Management (Luxembourg) S.A., Ireland Branch)

QIO E S ERS I FIL CIHIAEHE DHLIXNIME (22) clOIEIE

(otRAE & E RS AL (FIL Investment Management (Hong Kong) Limited)

= 1) ZSEXNLR0 CHEE KHAIEH AFEE2 MI4R2l LHIES 1. ZEENS R0 2t AteY 2 2. FEFXTHAS] 2 (KIAl)
AHF =E3|APE F1OIAID| HHELICH

5 SEM20H

OIelEl IHACS 2IHE HE




=

=
[=]

- 2020.01.31

S
-

SIS 22 1 JIMHIL 260 D

y

S
=

/=g
2020.02.01 Ol

GtAIDI HEESLICH

HSXZD of

FAl =2
0

C
=

|.

I
[

122 EX

[¢]

=23
=

e)
[
©
(2]
23 8
o £ 3 5
S @ 5 g o 5
¥ 0 = S ® w
JWJ,__%Jﬁo I = B S 4 %
¥ | B2EgRes S 8 fez o3
m 1 .._ o ch R O c
_ "5 -0 25 3 g 27228 65
oK KK 0K S = 5 2B TS50 o<
|D|W|Smﬂ ) S ol =38 0 - O
Ar 2E=2=S2QuM - MSYC™ Sge 5T
R0 ScEFSE_MEem2 s g8 B3
HE80 2 alla-258<2CE S
o el F 9090358 €ESseEs=235,/EL 0O
vn—nw O E= o oS aspll o® S =
Kt MZW NN <556 aL=nPs <P
USU S SHcI5<oEdpWES SiE
MHEH<IHOaRII=IWLSONMN=Za @ g
S s 535 & 8 5 FK3o
¥ 8 9§ 0§ g q K2TF
AR 2 I £ 8 8 5 &8 wgeE
S o o o & S & o = N O
i & & & & N & & o 0o
1 g
m [o0)
= | o o
E_.u..k_:u ©
ol N
-_— O
Kl
ol R
o o | <+
o0 KE | U ~
Ho &
o
= K
= il 3
uls
IH
i [
Q 2
0K nip
wll = &)
00 — -
0F 40 &
o0 Rl e
o
=

H

(=]

Al
2t AlelX =210 Ch

GRS

=4

Bryan Collins
Morgan Lau

=
=

H

P
=

J\
C E5=0 A= B2 20! of

SHRIBE.,

o0

H

2
=

20l 2/ A, OS2 TSt

£
oF
10

-

Al

1|
Ul
i3

il

N=
=S

[EHE0l

o
F

b 21 Gt

S
fustd

cc

=
S

ul

P

ni

]
=

S LICH

i3
oF
110

N2

—

[a—

|

Of et X+
X =Al2 148t JI&E

Eny
=

S0l

HE

Ir

Al 2ted SHREE0 HEELICH
Lt oF<

(o

()

= ot

8t XHat

S° Mgez d

Al
—

10

i0)
=0
Ho

J
m
o3
%

ioll

12

=2
=

|
[—

M, 2Kl

2N,

)OIl BH

=
=

oI B

110

OIAIES Aoz EF o9l

(d)



= S0l tolA=, OIAKSO0I

ot
LS

L3P

4

SHRIEENS

F

S
[ustd

o

oll

ol

= ALOIO BHEE JIE

ul
iaJ
ok
ITe)

i
IF

e

i0J

_I

1
5%
<+

ol

= M2 SHHo AFESE LD

(B0 HEEX &

o
A

i ot

i3
9

KO
ur

1

HXIESE ot

S0l 0I=

FHLE

ofe oIRIEEZRH BHeE & Arat

S5AI191

A

LHOILE =& JIXIE

At

ote &2, OlAF

| &

0

g dHZ,

dote bt

20N el

(9)

h=ge)

|_l_J.
o —

tet CtE of

¢}

BHOZ AEEH, ¢

r

P OHRIEES] HHE

oll

K0

SSot|

et=gldl =0l et

Ol CHotOd

K&t

<H

ok

KH&HO

2 JHAILL, otREES BHEoIL =

25

A

8 A2

=2
=

tod 22

110
o
_ID

.|

I

= 220l

0
Ul
5l
i
I

Kk

)
{0
&3

ol
o)
Al
ioll

]

2y

[es ==

ot,

HOI

Al

= Kalel golz2

Ul

il

sHeol A

un

1)

all
a0
0l
[z

C o=
F=8&=t

Ct
=]

OHCH=, bH

st

ul

a1

H

20134 OF

ol
al
Mo

KA

o
T8)

_

all

H

F

201549 EXA N2 732

o0

i0J
oD

ol

EY

o

Tl

) B MHIA MISXHoI CHE

St
>

H)H (Ml 48 A1

10

tRIHEDL XI=

g SXAt= o

of

U

ol
G0

oy
)
T

Ie]

<J

I
Ul
e
oF
e}

=
o

1)

-l 80l Z2E

nE
x
i0J
JIId
Kio

il

o

Il
Ul
i3
oF
e}

-

00

0=
110

JU

U= 2E AsSAE X &0 Tet

=
[=)

W& J12E LHOI

o
e

3

1

13

ol &

0

gtol et

Ct
S

(blocked) 2tOHCHZ=OILt BH

e SAlE

=
o

-

15

OHalE Z===0A XIS& LUt

o)

& =0 X== U

= =
- T

H A

3

DOl CH

fall

Ot

ELl

i0)
or

HEIE 2 HEo| Holz I

=
[=]

13



1

oD
KD

CHZ=2tQl(reconciliation) & Xt, OH

gl
A2l G2 S9IESR oIRIu B 5

ZFHS A= 0IME

EEES

13

Tl
I
a0

Ul
Ul

F

FAIDI HEELICH

(¢}

PEXD|RE EX=H

=

Al =2

t

C]
i}

F

HE HifE=20 OHE
o

pN|
=

UCITS &0l et

Ho =
—_—

=
—
Exex,

2t
=.

1]

1<)

[0 AsLICH

E)

o

ol
K0
10

ok

Y

KJ

otRIHESl XA QI

2k
=

&0l et F

F

iy

S

b EXHA|

ol Ee2l=lof A= UCITS #& 0l

F

[y

Is)

KA

=
e

oHAHEES Ait2 H2F2 LHES ‘8. L

JF
=

i

un

U
o]

1]

110

LICH.

b

S
=

C ES=20AM NS

i)
ok
110
J

%0

i0)
)]

10
OF
3
Ko

¢ otRIE O EXtg &430ILE

-
2t

SN o

£

o)

0o
0H

Dl

=
o

uj
|
s

00
OH

1|

=
o

FAIDI BHESLICH

HE=Me2 2EELICHL
AMerE 10

0

=
-

ALk 2 theletoll <

I

—

S

Shia=2 H222 HES ‘8. L
XA

HBERII T EXHHA

SXcH&

(=
-

k.
=2
Lk,

Ol THEH

of CH

b OIALS

=
ioJ

r
ot

(N[

TA
Wk
1!

o
AN

Aot &I04, Ol

Otciet &0l Ref=l UCITS —#&0l Z& =0

b

—

S

KEAI

b

—

S

3

[l

2= L= HI-EU

3

NN

= =S
- -

&

=

HHA0 B4 &4EH0l ASEUHU EU

off et

3

[y

S

=

ELICkH

t

o
i

=

b EX K

C 2&=0 JIMEAH AsLICH
2 Al

=

=1

ot
HI-EU

OfcH
HA HARELD

_I

Ik
[

—

[—

o
be

si8& EXXat
uciTsel £t

=u

Klo

pal

Sl el SIHE AIZUA HelHse 24

Do
[ W

AIHo=z 2ILH

&=

2

3
Klo
20

o0

0
0

oll

"

HHHALE (&1 JITHE) JIEH AIZUIA L

=
=)

1 OILHO

1.2




| S20 1

os
280

=
[

C
it

=
S

FEE =X 10% DK

4

S
=

UCITS 7#&2| Regulation 68(1)(d)0l

=sda.

—

[—

L
=

| 252 ®MZE, UCITS

tO12] Ol K.
[¢]

2
ot
ol

=]

WE=p
LA

o
=
_I_

7 ANEOUA Hellel= A0l Of

1.3
1.6
22

2

41 = W ol RO OF 3 = 1 o =
o _|r =~ = = . [.) L T
- @ o _T__AT ) % o o) M 8 mw
= M _© o U i 2 L=
H mm RD R A TRARrRS o W
m_@ ° ll M//w K ﬂ R 1) o1 o] Kl __W
N v= SW . R 2 o)
T X E = ol R _ X
= o) i 51 b 3 CRTRN - & ()
] = -1 oSms " o0 ~
n % =) h o8 wr ol o] L, __Arh_vm W
- Ar — I — ™ K <
i) o= Wz HwgE = D 50
5 5 uR®  ZE 8 20 _
= m m_r._ 5 Uk = F_.oN (il ol = J =
=] ® © o p o o Y oT & <
I o0 TEW MRS fir &2 o
o AR —_xX a_un o0 1 —
0. oF gl =3 w 00 O/O = = _ mmo ﬁ./
55 B WS St o 5 0
Ko 5k D0l ~ <5 i) o
Ll o =5 Mms =D gl = 20
= oS So® NIy i R0 0
K] 5 @ o wwww_wa o o o
i) = O .. ooy =B = = =
5 s 55 Zokg @YoM o o
“Hiw S o o xSk 2 -
M ™ e ot o Ko U R s o
8 11W¢ @&Lﬂ EOA_ﬂ_U% %_%@w ﬁ
s I N - = £ op 'ou H = 5
3 IF O I H U <0 ) U. o_| = B © [ W
5 T3m ol =g ol ol
3 Mo Sm 2 2m  wga Rz U
< mno ol s T o) ou ~ m__ WL 2 Wk == o0
oS 60 ol Tl o~ o6 23 Tl
3 S R R TR W
- — = = D_x _A\_ Ll._ N O ™M
o cozg s z 2 M S 5]
0B o o S
3 Wgmw> pur TEBL  @wHE D
wE WROEM WX o TP T SwE W0
o M@Wsol YU plMsas PP A
<= W gpoEIam sVs o
I I i M R K w0 i Ho 00
*r3J T & g I
plT  gurns JIFH S
~ 51T awdsa s m &
o S <k ok S WM ORI 20
™ < Te} ©
N N N N

tXl & &LICH

¢}

OF OIXIEl KHAHOI 2 KHAFS] 20%E =Gt S XAt

t

St Jl&t

sLICL

2R = DA
ucItTse s¢

2.7



2.8

29

2.10

2.1

212

SIS He ool et UCITSS| AZEIIA2 =X At 5%E =g & SsLICh

SEIMAS(EEA)NA IDtEr2 AIED|2, (EEA 3&=0] OtYl) 1988 78 UIE K= S & <A (Basel
Capital Convergence Agreement)0l AMZESH =2JL0IA D2 AEJ|1&, E= A=A AE([EU) Al
575/2013 % (Capital Requirements Regulation (EU) No. 575/2013) XMI107(4)Z0i ek Ol Eok= e
ZtRElE HMIBZ0IA D2 AlZJ|2 L= SL2HUAM It JIEH #elol 2SR 10%2 2t3tE
Ch.

_{

-
A

0z
J

=
o M
uoN
W
09

U H1 ol
N
00!
p =
N
oo
0ot
2
Z

o J

0 10,

O 4
>

0.

k]

= i
rr

jul

S

oy

bl

o
~
Im}
(]

1
=

=
0z
0x
oy rr
N
ol
2
N
ol
07
o)
0z
40
0g
05
N
12

07 =
to

afJ| 2.38, 248, 258, 278, 2.

8gh &
EX HE2 =Xt 35%E =UE #

UCITS= EU 3l&=, EU
of A= —E.‘HII'—I'—DI_ |

A EXg = ASLICHL

USRI= S5 EU SI®2 3 o 20t 01401 It
c =

KHaE2] 100% It

Hg gt

=
UAsLICH

]
rno
=}
Ol
H
>

A IM(EE SENHEBEAM) JIME JA00F otH, TS SF0IA 232

+> o

OECD =K,

iy z2
P8, os z;e(

=
=)
C]

% o

EXNSS0/0{0F &), 5= 2, Bctd 2, Y 552 EXANES0I
g S22 EXNSZ0/0{0F &), ADIEZZE L, SEEX28(European

ENEEE

Maad

—,

——
Investment Bank), &S EJi& 2 (European Bank for Reconstruction and Development)
A(International Flnance Corporation), =XIE3tJ|3(International Monetary Fund), SE X2 S S
(Eurtom), OFAIOFHE 28 (The Asian Development Bank), =& =2 2&i(European Central Bank), 7 &
2|2|(Council of Europe), =8 EL % X N3XEE 2/AKEurofima), OtZcE|2t JHEESH(African
Development Bank), =M=l 228 (International Bank for Reconstruction and Development)(AllH 2
sy, D|F=2HHL 28 (The Inter-American Development Bank), S8, HE=01XSH& 3| (WLI0H
(Fannie Mae)), AL FEIEH S S AHZHC|H(Freddie Mac)), =& =& =20 (XILI0H(Ginnie Mae)),
SIS & 3| (2|0H(Sallie Mae)), HLF=EHHE=28(Federal Home Loan Bank), HZ=al=28
(Federal Farm Credit Bank), HIUIAIZ= <0 S Al(Tennessee Valley Authority), Straight-A Funding LLC.

ORA

o =2 SHS 2R=0t00F otH, 0= 8 32 S0l =XHate| 30% Ol

B EXI|R(“CIS”) EXt

3.1

3.2

UCITS=E O &t CISOI =AtA&te] 20% Olats SXE == SlsLICh

- 10 -




=y J
m i o2 o) <) 00
<+ ) RO K o Ko
% F ol <A R i
S S o — = = <
S i o= ) 80 & =
= oF B0 o ~ Sow = s
o - ol K b . = o K s =@ o <
el uy Q) Ko 30 51 o BRro=gs =
s Wy 30 OF : ol = Sk E g 2
w £ 0l Ko = all o) ol 5 MIWa®n o
of 8 Ul b0 i O 00 N o
< TR Gy ] 20 &I Ho Ej@WQE =
% D o ol ok ol W e = SR =]
&) < ® S _ o3 =< n = 5 W ﬁ.._mjo_..Sﬂ 6
95 < o] ~ =% 5 M KM A DRI T
ny 0 O K <k o ) © m = SRR A
5 LS 3K 0 rER ol - Al
U K o n oH -3 o w5560 =
o = 0. o _ u w < ol H
. =N K = T I = R0 = . W = B 4 D o]
- Wk M Ko % ) 2 W = . ST 00 <k
S L3 0 i oo o U SR e Yo =
© 3 <k = R o 2 ol & 00 Ko gy o os W s T )
~ = kS = 70 3 m R R
vy @l ~ S e S Ko 20 M0 30 O ol © o ol
X5 o - ~ - 2 J) Mol O of &5 o~ "
= o oll 5 % ok = HD = ™ T
= = 40 0 ™ o oy = il = ._.r.rO__oj > O i
S o] 2 ob o o ™ e} . = JJ 0 2o 00 % ool ar
o8 0K 1y = m <k O = F i o M Am - <t
2 wo =R = o ) oo 3 =0 ¢ pEnNE®Tm
= g = Uk 30 o 50 n ~ woll {0 =< K o7 ic M M0 - Fo <+ o U ___:
o7 -5 g 3 o gu @ ur ) A 05 ) o SR =
ar Z o 8 i o < RF 7 o HuE52 o= RS
2l 00y 00 A 5 W 3 " m ol W5l 0 2 R0
= 0K Z o <[ o 1 <t 0|0 = o0 JuJ = o > o]
<H o m_m i o o O K- ur J) g B our = ~ Ok -5
o ol o E o 0 nr g < QR y BoBEW=S S S
M s " SuD 1 o i 5 3¢ = < H ° Ko o K/ £ T NHsKR
= = = <k -3 0 o0 &N 6 TS 2 = TP gy Ko e s s
%) - U 20 ™3 T 0H 3 e or o W o o~ ol L of
© o - I Nodo W B = e FToozml F S <k
ROy S £y ot e S o Rz Mo U RO QW 5l o @ KBS
I ol:__u of H o =gt %0 Jax i Rl = = By o Meﬂ____:_%w
g — [0 — —_ o = — on — !
= _elu__o£ (T o UF 5 i <0 N o wl.m_mo_% o g moo=o _JralduWUExza
" o udd S| pEi 2 T Trwn S o AaRgEE s s
W > Uk 5l TR m0 m%\ET N 55 1of m_l_m_ﬁl oK o7 = ___m__ralwaﬁwu__ro:w_______
z=5 Rud ¥ Sz 23 > A9 oo = B s __0roR
N i Sus U == =<3 w3 R Y _ ik B s 5
07 1) =R nra S0 s o T wFOW =5 5 aﬁa%mgmoﬁla
m Y ol o iy E=2e) M_ n i IS .n_w._ o3 00 = g0 o U5l 3l 5 "3 100 ot 10y o o N rz = ok <k
<+ 0 ) E b Rr K4 < 50 1l ol ol o dof 0 N oD o0 " A e 0 ko M
ow = SR M g E I Wwihwik 3 am w SHoTBUBE
™ D K ol = _ 1) = ow = = 1l o% _ U|_UEﬂw_Ht5.o_
3. Sw |@ w5 S % a3 hSlman
3 - 5 35 SEEE & 0 S ol ok o1 &)
4 < d - = F 5 ==EZ
0 N el )
5 % =
(3p]
%

- 11 -



Wk J ER=) NN =< S w ~
S 03 TRt e O 5 X 3l
A L TR
W i ! i 5 w¥s T
= = & g OF Ko i 2 BR mu
ol 0 - 2 e 410 D
un o ] P = s plP x
o or =N ) or . 7
= "0 :mo - A_v 110 = ___lmlE_ oT _%__ C_ M._@_
1 _ @ i - . 2 W&
i i o oF Ly = K 2w = .
—_ ™ . P - —t
o .. W o Ol a0 W W 50 5
&0 _9 o =0l . ur N N
= . %L H = oo < o7 W <k __ 7o "
W < A0 <D a3 E =3 = 5 R K =5 2
of K <0 &8 £ o ol @ o = Q= g 9 =)
W g ° = X2 o = WE R Sl
3l 1o ~ = ok <F WS 60 < o0 %O = A =
Ok — — <F i ol (@) H
=S - =S B O W mes= IR,
om0 < = <+ = 1B u- @ 3] 3 2 o O ol 10 M
— - - .. =] - -
S Koow oy =2M W3 o2 & Wu = = o
®) L:._ ™ =i M = .._All_ o w == u:_wl_ = . T
= 0 = 0 o N S of wr {0 <k o R3m = K 5
o 3 _n_._llTW mm wCo| <J &3 il m LmEo“_o ummc K4
z oy Sl 205 F g O 2 ®OW W w
< Wk - OF il ) By
S U il T o5 3B R
R= g @wW 80 R0 ic o g =l 5 T
- sz AW woyR 2 o ~n 553 +% S
D 7 X SRl r o= < < 50 fh < A - o0
il 2 T M o = U N
o U T v g W o O W wE KR o
l = WE o= A JJ weow U 11 ok I 1 T S TR
X i I d < = = ~ = ™ i = o
=5 & 0 g SWL MR g W@ g GEAN@E sy
~ Wk U w0~ =< Uk o) Mg M- ol o 0 U=z o o =]
m. a8 a- hed vmx_omﬁm%mm = 5 O=4s Tty o
bz 22X 2O W IZwmem ¥ owm 2 SuwRHL P ©
g KA KO- 0 <X =0 1/ - O K RO Gl
oM 2 - Moz —sUdnad QB gpm Wy s X
= JI 7 Ul < s o < INoR JUJ 0l ) < i U =
2 o B oD 0l [ @ no = 0 K{om 2= Ut
O dyIT FES K c ¥ &7 Um MW oo 7
S5 o S oo il ol of & o D =) oL 083 2~ D of T
< 0 © N ® = o © <
Yo} Lo] Yo} Lo Lo] © © © © [(e]

NNl

=
e

Of 1T BieE 201, 2 ‘L

SEXA

H222 LHES 9. Jh

=01l

gLICh

5

19

| MI3.1eel Lh

9]

=

NIRRT 2] 10% 2 Al

ok

== SXE0 USLICH

T UCITSY &I

- 12 -



tXI 2 &LICH

&
i

PHIQE SEEHLE SRS

l
[

ol

=2l 0ld

N,

=
.

HO4

[¢]

F=AZ FIOF EXHA

Moz

i)

Ok
ol
ol

o
1o

)
~

110
[
K0
ol
ol

ol
Ul
K

J
ul

.1

I
0

by

N

1

™=
K
Ok

Ut

0

ol
)
ol
R0
JI
)

U= AIRZ

3

[l

=]

b S XAl

=
T

—

—

=

S
=

Ol A

i
oJ
i0J

F

CH

OHGHO A+ &fLICH

B

9]

RO
uir

110
ol
100

SXHS et

oD
KD

JU

furg

=N
il

EAI & &LICH

LICk.
tO S Xt

L

=

S

F

M2l

K| O10F

=
-

| 10%E

Al KF&HO
HE(E

1L
e

t

=)

2|

=

o

ol 60% Olat2 Hi

HAI &2 sLICH

FRALE (i) 2 () &

110

H

HOA

e}

ok

PAHLE MIBAHE

¢}

0l
M)

—_ —  —

HO4

P

¢}

H

LICH

S

y

=

s

=

S

B0} ¢

|.

HOH &/ O1 OF

—

g

I

| Ofl A

o
s

=0l otl) =L 012 X
= 0

2|

=

o

3

= (i) (EU == OECD

3

LICH.

e

o
0
oF
oK

.

o
Rl

Wk

Ik

S0l

—

[e=]

ol 1 THEIOF
Jt

Eny
=

Z2 X

|,

Z(E), A
el X

X

=)
=84

0

JUREINDN;

[9)

=& EU #ES HMAl

=

20214 &

o

[w—

FRIEE0N CH

SLICH

b

XEItss £ SFDR

[(S), XIHH=ZE(G)

3

b

3
=

SX HEOUA

LICt. SFDR2 JI¥ &0l

b

S
=

sxoz

=2
=

A

1
T

i

-
1o

i0J

FEX

S
[utd

s
o elA39

S
=

—

o

ot

=
=

EU & X

o

[—

LICt. SFDR

| 22 LIC. SFDR2 SXASIAMZ2E A X

9]

HIA

o
e

M

—

(=]

b

A

s
-

EUSl X

—

[—

ot

o)
£l

KIo

dI HI(EU

AH
AR

o0
=y

ol

00

t

1
[

2 LICt SFDR

=2

b

S
[usld

_12l = (European Green Deal )t &

- 13 -

pN[pi

=

[e]

SFDROll =gt
2050E Mt Xl EU

S0l A== XN&otes

s

=

—

[—

—

[—

LICY.
JIEF I

S

b

=]
=

UN 2030 2| Xl(United Nations 2030 Agenda for Sustainable Development of 2015)0 S

Taxonomy)

Al
=
Ql



g0l A}AsLICH

=ol

t2 EU 32 &I

S,

dH=Z2

=g

0

SDGOl HE M

omelsgd2 20168 &

2 LICH

A
(=]

ol
U
G

KO
iy

oI

= o

K

o)
oF
ol
ol

13

i)

Fidelity International & X|%Jts

Jt

IsSEX

. Fidelity®l X|

=

Rr

o)
Jo

3
i

XM=

(Sustainable Investing Principles)

-
2%

INES

(Fidelityinternational.com)0f| A

Fidlietyl JICH, ESG

=

NI AR

ol

C

o

BFAI
I=he|

Fidelity®l &2

=

ts SXH0ll O

o UAsLICH

thelg X Zl(anti-personal

InternationalOl

Investments

FIL

)
{0
il

ol

| N=
S

S2=0
= = —

SAHE BHA

=
[

F

&&IX OtLlo

st

landmines)E E&otE O[Ol

Fidelity

A&Hbsd fIE.

&, AMtel £= XX AHASE &=

g

1
Ul

248

fEHE 20|

Rr

J

ol
20
galll

—_

()

=
-

Jtot= A LLICEH Fidelity

H
(=]

| ESG <

s

Eny
=

Fidelityl X|

)

of

X< HEfHION OIX

EEE R

el =M #

]

40

3]

ok
K]
oJ
ol
J

H
ki
o
H

ok

A

-

al

[0

K]
oJ

ok

Ol A

23t & X=X |IE:

I

Fidelityel ZEZcl2 OHLIM 2 O

PF ZHEOIAL

SME FXte

oo

o

RO

Wk
o)

JJ
e}
30

)

o
U
)

)

3
_._@_
10y
nr
ol
3+

RO
KA
il
oF

Rr

KO
1
o
U
o0
o

7o)

Kto

oJ
Rl
=
<

b 218 Z2LIEHEAI 0

=]

LICkH

ak

all

™

Ok
=

U
=

i[3]
0

o}

1f3]

I2| ™ A(local intelligence) 2 = 2 H

eIe

===

A

Hll

U

C

(Fidelity Sustainability Ratings) (Otel 2% &), M3 QIS A

=1

o=

ol

ol
ii00

=

9]

1

=]

00

H

oo

= SAXlotl #

F EM
-/ o

o XHIkse

otPEE

- 14 -



=4l

NHIsd S22 L F2 2cgn. Igelel XE5I)tss SS(Fidelity Sustainability Ratings)2 Fidelity 2l
SIMXl OHE2IAESOl WY galols EIIGH| R5He st XMl ESG = & AIABYLICH Olefst
S22 &d F2 =2l W XNHEE XEct= YB(sector) RASI A2l S0 e Zsiolo]
ABotss S42 ola Hetol Cist ZIMHl 2Hst B2 0ll=(trajectory forecast)il et HHAISZ AE
S22 FAEELLL 0 S22 =2 ESG AtsSnr 2ted& 2+ gdlol Agd J|Eg E&06H0
HEHMUEH JIgtst A &fAl(bottom-up) A2t S &EIIE JIBtez FELUCHIIZE XH)isd
Sa(Fidelity Sustainability Ratings)”). II2clEl XI=Jts4& SZ(Fidelity Sustainability Ratings)t ESGS=0I
Agst XH0IE B0le &2 EX Jls & 23 ESG RS2 Eoiote MEOUA Fidelty SXHE LHOIAL
24 2 =2/9 A0l ELICH ESG S22 &8 ESG HOIH= dEEXNYXIL 29ote 2 &HE4
CIAXl 2SS0 ZS2eLICh ESG OI0IH2 HMZE % =X(sourcing)= XISJtsd Q2 HE IS
ot 1 Hetd, M348 ¥ R840 NSHEE )Mo=z HEELICL

OIelElS] HEINA 2IMXIEI2 ESG ARl X+ W& Dt & OHEelAEL MRS ZEZL|R 4

O AN e HENK SEC=XE GIOIECZMN HE 22 A2l ESG &2 HAIZ Oloidte 22 SE=E

SILICH OS2 ESG R2S0| 8 EXNEHN HEHN Se=Al, 12l HHSSS A86ts 2S ESG

A2 2 2D JHE 2ok OIS & 28 0 L UM B3HUAM HEH LSE=XE DAL Y 8
OiM= 2t Metol ESG KIHEE EII6H)| fIcte Fidelity XI&Jts4d S22 (Fidelity Sustainability Ratings) &

M3 NS E HZetst OYst Itz SME &08LICH

ot =D SFDR M8 L= NM9XES SAl 222 HES 2= H2Z =H0EH= B3R, EU S4ASS2FA
A et SHEIC0F ol 2= ofld otAEES XNHotsd 20 SAEN ASLICH

Ot?[EEJt SFDR MI8X L= HMOXC ZAl RAL HEs 2= H2Z QLA #Es B2, g otfEHE
£ EU SMZSEFHAH M7 H22 220 diY otABHES EXts SFX2Z NHItse 2N g3
£ 9Ist EU JIE2 1DAHGHA ZSLICH

= dY. Fidelity?l XI£0ts& SX 2 Fidelityll &d2t==2| Q) Ol d&o2, XIEHIISOHH HAJU=

Il #Hs2 Hedot)| fI6t0 Fidelty= =32 A Fidelity)t SXtot= SIAIRLS] Z2HE S XIELICH

=R =cl& 1. Fidelity International2 XI=Jtsd Q0 e =2 SIS U("PAI")= &, Atal & &R 2
M, old &F, 88 o5, SHES L5243 L &2 IS0z, He & 20 ) 22 2l
A 2 22X 2H0 StHst 2EE Jas 0Ixl=s A4 29 g2 908t BHatd AUSLICH &
gl PAI 242 Oteiet 201 EX WEo S&ELUCH

NEIJtsd R0 CHEt PAI= SFDR HI8E = H9Xo SAl K201 HEE = ot HEMEH DeAELIC

PAIE 1ddot= SIRIEHES Z2, NBIsH 240 28 PAI EE= oY GIRIHES XSItsE 25AM

2 WY SHRAEES HAXNEDMUAM EoIotAl & USLICH

SFDR HI8X L= HM9ZXSl ZAl CHAO oHEotXl &

Ol 2t SXZES PAIE ol ot?lE =2l ESG ME0ILt

clAt & HE3IAt B0 HOE Sol UMl ESCG Z2 0SS AMGHH, oilY ofABEES IHits 1O 2
E UWOIA ESG BiHl JIE== HEodte X==0l et =HQ AAZXE MBots At L= 430 SN



r W o J oor Ko

=]
-
=}

uy H =

=) 5 00 i oF o |
[y ol ~ Gy OF = el ou ~
" r %x o m._ T T© ]l o) nn = oD o o3 m_._ i o o3 =
5 o 5 _ Rr IR ol 1 ol o Koy 5 & SE T
A = = = 5% &l 00 3l 0 _ omE LW
il T mm% = ol = = = 3 ° wEso KD
U i oT = o Kl _ 00 4T = o
Ul E_E B KA (W) HoHr oJ 20 ol o Ul oo ﬁvn P I o i J
) =< B © H = w I R RT = zrom o C B R
o U= = _ = = oT = A or <k = S K oS K5
el RSN o [m) — K t el aJ =z > 1t W = 2 w6 &
I1e) ol e 3 S ol Y t+ - 1 LT.M o — 6o O <D o0 <0
. 3 T ) ’ R ) o =5 L4 = w2 /2 Bl ogy D
k z o b 0 = O gl o 20 MR o
oll I . o8 o5 iy iy 10D H oy = =
ol = i = Ul - _ e = Ul oD o Ko -
L._ —_ 110 o E._ X0 ) o) () ™ = ﬁ,_l al KD DH ol
2 R i U e ) K4 ) 00 s I = w 9 P Ul
o8 &7 UF S ar m © 0 2 RS 5 otor Y
= © = o . o = _- o R o = <+ i3
) < & 1° 00 or 00 o = O on -~ = U ) — <t .@_| oF
W s U R = = 2 KL - = " H g o=
o 5 = Uk ~ g v i = R R
L U ol T o o o =) o m e Fot kg O
e X = i K n o =9 &l 2 W ot I
rr 22 2 = X0 ) K] ~ =g o ooy o
0 Lo = " < uir zr = U m_. n - A o0 Wl __ = <+
ol g 4 m aK = - » 5 - ) mf_.w 0p @E ...mo Ko = :;A_._ 3 KH
< U Ram K e @ . S0 K 5 _ P h S Ul E =
. ov o 5 J o2 = o 3 = 23 =) 1] ) T = m 0 S Bl m“ﬁ
il 03 o3 U4 S 8 oy w K T2 om 2 ol i =
z = i) o J o 0 =R 3 S S ool
KD ur < <D " Ul o A ' of 20
S& @@ 22w, of D U wa w "t o = Hor
ol RSy om 27 S IR I & mﬁoM TRy o R
K L T O T ¢ S RERI Dol
oll @ muw W< gy WIS m> o D @ g hp R _©XE5
ul Jgoow T 0 ) ul o S uir M Ul aiD ™ Jjo Ul D Aok oy — o) U 3 < U5
el m g o R oK 2 @D S~ ms omM e, W2E R
A 2 e Jjo o] KI0 E)
A O T D= S B - S o 4r = = b MO R RS
E Mo Sh B Wypn L5 Rz LA ] B2 Py SR
= . © 2= GURRL i om ur v o = o = I & Ul o Ko S W - R s
20 K O wom HAFK WX wm_gp WO K N g Ux o 5 w2 ot Kk ./
W3 e Tx oy oW s wr T ow ok U o me o ZHI g R E
m = B 2W S U s & 0 ueomE 5 35 a * Ead
ww o W™ Mg Lo w0 omE WE &) W R oG RR
L o o ® TE Su &hy =W XE ozw L@ MBLEAS =Xyl
R D KMs Taw <X g G Wi Fx @w URSZ g uzagp
J 45 = ¥ = ol i B w® @wmK o wmd® D SLImg < s BERST
n =Y = M_o R = m % * U] 4 pe “m RKgp E° mﬁ Sy ) woa -
5 _ B J0 x ¥ = ° Er =X Bz U © -V - IS
Mm I & ZAG I Dy mogr Po go ®o m”x_ﬁ, dm =R
<V 1o (7] o Al o KM X 00 s w T = = o 2 = o ol Tiu . K oF & o) ~ .
P R aﬂ_ =___| 10 X bl = Al X on ol &= H == ol =.__| ﬂnw _HM._ On_ IT.AI =

- 16 -

20l OB XAl FL2(RB2IX)S 018 & U



H|_J:._._ F
mﬂ_x.ﬂmn/mﬂ io) O 1
W)I.m: oF H0 0 |
amm%,n_la_ — 0 ° W =< m B ol 0
I( 1 —_ D E_ 1| :AI_\ |
J___aw%m __mmg I IﬁNﬁvc_Elw STH T W= =
m o WSS E = 0 ol =i 23 5q <l . o o == m
= E_/v\m__g = X0 — W & _ = O Ol = Ol (p do O H < w = |
= - HuH2s = o 5 il __onmma:_r___:_ m¥ =X < H m ol "
.\II.I__l._a&__A__.m O_Eo_._ [l — ogxzﬂalﬁ___&x_- |uTAwm§@xT i 1N_‘A_ __%ﬁ
cEgamE F®0 & 4 R T Eas D dSR v o KD 2
SER Y T LI AT W oo TS G i L o
= N E o g B o of e = 0l & el R K 2 =
__Do__ﬁAH:_Tﬂ; W w ¥ m_Momﬁ;M_D% Wmﬁ_&@éﬂjﬂ 3 Eamﬁ o
EE_EMWa_a ﬂ@: o a.;ﬁgmgﬁl +m_muo|,§.o|,§o > Qo R
R EE 5 = =Y %u+aaagﬁjﬂ ﬁmamuu:_%:_g 2 L= Ui
N o | o Ir_l.l TAI.lJI - L-. —
i |_|__A__.Wﬁj Ko WHo <] A_o._ﬂN_. o o Fo_._wmuﬁ EYES = E__E:of ol
e o =z oK 5 O mc“agx_.__lo_iom m.,lao___oWA_mwwm 0 g B _
SERoanY ~ o my aagarlxzol_a _ﬂoﬂw__ro__omm__o@ o s 2
1w¢moo|,m W 2 o ﬂe_mwmw_ﬂ A_ME%__E:_E_'_;I o = oo 2 =
MM@%%% S5 5 A_E__Jlmﬂk_ﬁ% mﬁ&.ﬁmﬂmom% w 5 =
SARR(H o = = = 20 J = ol g W L9 e UG T o Ol =
W g oo R5 0 R R _§HV%DA&:L9§E K- W & o =
Mwo/,wa.mﬁm Al o 4$mu.|$n T D5 T3 -
NWOI = I.ILI < |O_|__|O |I.I|_Irﬂ.ll_|| = = __m.,
A:xI%L%m R o= aw S (M= MWXM%%AGR 5 ] o
TR Lo 8 N B Fpom=s™® <M Jg KRR ® 3 =4
~+rshgs wmkE x R oo I X Mo M A = o) ~ A o
T o K R0 gy 00 R o = =X MW ol oo o = K Of ™ 5w o HH
;IM_HIW\:_:_ L ® ulr W B B ol Gommd s W - o
0l W_WML._A_- = <l < ﬂh.ﬂﬂou_oe._A_‘omm H_._A._|ﬂﬂA|ﬁw m._r_,__ ._uoEE m_dwku =
-~ Ol _1 1l = _|LI —n | =7 — T~ = __|r i
G @ 5! _:m.w _c:_n_; o 10 oaAﬂx_. or___@ Q_EWAM__dc_ T BT =0 A =
H_WMTAM._] ul | il . HE._O|D\_9 =0 .,.:Io___._o () m 50 m Eal
g Ea NS m mog 20 Ro__u_#mr.ﬂ EELMQQ Wws o3 X i 01
R r = oF _ __gaoa_:l___dﬂl __oolam_umg,A 7 I = ™
R e & KR %%|J+ua E_gmg__oaA_OT.g ol B =
:.ﬂn_umuc_ﬂ ic Ul = = = o > &) < U ,mlum.,uﬁooM _:_xa < A 5
RS <3 . & . = xlzmama._%@A waUgSmw o gy sp o0 ol
.Ur@__mmo__M = & ma U J.Mo_oT,OMN o__mpl_i__dﬂ TR ] ﬂaam M
= o B o S oy = < RO S op __g|+,||ﬁcr:|§ ro UL %
beuplz §o o B %@_mmEmgmmﬂa Bem XIS T - 3
Qm__m____zmmﬁ_ w 2 Wy o %.@Eﬂ%%fu Nm_EwMO_EH_Tﬂ@_M wE Wz o
r,@é% N ol <1 or © i ﬂﬂ__gEgo_JIMg S Nm_c_aﬁlﬁ_wﬂﬂ 2 .ﬁ_wﬁ J
ol n_u.vﬂm%a_u 0 T 53 T = = w_.u_ __Mz_w o RM maﬂmOM |mo._m_ ;lﬁu___ﬂ&_.fll_uo_j m; m_u__m ETA] m_m_
R © F e s, 2 =B = B 5 U o o < s WS < w0 o~
R S o i) S [m) = = __ o a._xﬁxe_. .IFL.__IOA_ Ity =) oA -
%Erm.%o ﬂATL ﬂlf © o__gHA_o_oafa___ ﬂm,MD.éau__Ioo_% T Wz s
AR =) om0 Y o R =n g = m ol R S KE =g o b
o] = o P < 1Ho R & =< A0 0J 0k ur ol Kl © i [ERIT| iofl
T T of B 7 = Rmzmmis = eazao__ﬁaw_ol. 4 Wms= 8 =
— = = — K _ X - . = ! —
oo us mﬂ__me 523 > I 7% =g 5 a%g@%TATuAlo:_:_ 20 wgg® o
R i 5 o W oy m%omw_wmaa E___A_amlmuwxT N S
N <o SR U N AR W3S E%%OMlar_xT 10 _wamr K
wE=x <4 I 55 H s ® = w K oA
_2 Lz q i E_uﬁﬂm__g 4 =K B 90 ol
) = o o~ 35 W
oF ™™ aomﬁm_f _mw
oo a_:raAH_uo s

9

YISPINN

A
[

A9

=
=2

=
4|

PN

=E

|.

cC
S

of

X &0l

i
o

XEe () 2N
- 17 -

i
o

JeiLt Sl

LIC.

A
[e) =
= US



L

oF
A

Olgte 2 GO XIXl
QUGIAl ZXI&DH

—

AHADFXIS) 22 95% 0O 2H0|

A
[

ol =1tot

9
o

A

ch
b
AFCTH
o

=
=

Al
Ay

bolXl ==

3

=

AKX ZXIE0I 912

X&0l
cHA =XHADEXIC] 100%E

XI&E0l oH2 OIZ & X

1l
T

2, (i) AHslIX
o=z AEZ AHQULICH

!

o
s

toHAl

105%E

ioll
A0
0l

Rr
4

ol
7)

TA
H

X

== 4

(e]3
LS

t= 26Xl &2

Gl OIEo

A=
T

r=s]

Ol CH

ES

ch

fmn

<

Kk

b oll Xl

Ol

S
S

AL

[y

S

GAIE =A A

LICH.

L

=

S

HOF

0
OrZ &= UCITS #&EO

A& S

Rr

ioll

=
=)
I»L|

=

CHelel

F

iy

S

okl CHO4D |2t

k=
=

F

USH, 0l

]

= Solft Hehel 2=Lk CF
g SHUN tel

(¢]
il

Y0l AUsLICh

St
=

TEE

A

==

S0l et XNE SHUH el

I

(¢]
FRIEE0 A

of et XNE SFUA telele o
SNSR HEADE E =

_I

[

SHUN
2

ES

3

o
=

SLICH

EH0H =2 201 OH HI 2F(Repurchase Agreement) & HEHOH 22 0H0H H 2 (Reverse Repurchase Agreement).

SO HeHOIA,

HHOI A

O ==

ol et &

SHA

Oref= UCITS —#&0l SAl= A0 X

U
Ul
5

<)

EL

e]

A2 OHOH A

He 2320 SAISLICH

o
T

Ie]

00

==
o

- 0l

160

At

CH, = A0 At

Rr

7o)

<+
i

oI

H

L 040 A2 otAEEDL OH

EN

20K

Het 2te

]
[

| RE=cllt

0Kt

b

s

=

H&LICH

0

el E

]
o

Klo

o)

iof
-

7o)

AN

o

AL
e

|28t
=2

d

X

=2
=

Ok
=

b= SASHOHZZ2AS0H0H Al

[¢]

==

o
& 2H0H 2= 24 S0 OH Al

OH==

By
Ko

ol
o
6]

got JIEe=

TNIet= AlJt

U OF ELICH

AL
e

St
=

Jb J1=0 et SEHEALOH0HAHISFS o K

b

o

|

Ve

OHOHAISES AL

=
e

- 18 -



Xl

gHIESY 252 ol HAHUWEUH KNS = A2H,

FOHE AL OHOHAHI & S

=l
=t

Rl

ioll

Gt Xl

I.

C|
o

ol

0

CHXE2H eH ol

AL
=}

N

=
e

Hel

LICH

I “ESMA”)0ll S

b

S
=

0l

UcCITs &
i A2 S2 Olol(E= 012t AR S8)2

A HAHE WM
o

=18

=
al
=<

21 2 0H OH

PO S 0H0R A 2 A
S A& =(European Securities and Markets Authority, Ol

=

(o2}

SHOH A S OO HI S 0 SO S THZ OHOH HI 2F =2

=AY/

!

=

SLICH

L

0l AsLICH

S2U,
=

oF
=)

J
)

. RO

KA

00
110

0

201l 2|
sE T

0l 12t &2 s8Il

H

=
e

0

Y
oI =0l CH

A 2f
=

'.

-
=.

=

-
—

7

Iz

R

1

S

S8 EXt

XISk
= =

H222l WES “10.
ol CH

SH
=)

o

=eHStLICH
T

| —

[a—

=
o
w2

=
T

|

-
[=]

S
—

t

= USLICHL

2l0l
O 2 TH
2
2120008 Z)<F 7

o
==

A AL

[u

|

=

tO4 KIA|

l

/

=
=

9

CH
°
“ O
=

oll

OECD 3
S| A

al

t
P

ol XIE 2/015
I

st

cl A0l
| BE &0l SLUICh

KO

ur
B

U
H

i)

=t &

ioJ

= HE0

OF B S0t
WA g8 &

'.

S
S

SH
(==

o
T

tAigt E=2 H2=2l WEs 10. EEFAI72 &4t

1 BFELICH

L

O, M222 WEs ‘8. Lt SXHAl

Y
g

IH

oJ
Rr
104
I

U
()

Rr

EPVE

2 Otchet Z2sLIth
|01 AsLICH

LH

StALtL OH

OH==

=
=

P

HE el #EO0I et Al OI=ELICH

10y
1o

JU

i
=

K-
&

Ol
=4
o

o
%0
Tor

]l

]
&0
o

Ol

KO0

0l
o

o
7
OHl

T

O| ~
— o

ol ol=Z

0
—

2t 5

W M2 UE SHE U

i Olat2 HelolA

LICH.

=

ESEA

0l

=
S

t

5
- 19 -

a3 es,
Al

NG
=]

ArEFLICH

QLI d=H=2

3

et A

3

o
=

A



ioll

J
5

<+

Ut

0D
(H

o

=1l

S8 ==20H F0ot=

=
=

ESN;

A2z J|

EX
o

HFLICH
&olet

FO2 A, el OoFg

(0]
[y

CH

F

S
[ud

CH

&0

N

4D
o3
H
<+
ioll

00

Ol
J
o

0l
Gl
10
i0J

Ok

au

0l
Al

0ot

0

ol
<

b

AratoILh et At

s3
280 0 X

=0

o o
— O

L

AL
==

A2
= N

ALK 2201 Hell L2 2H, UE

i
al]

e

)

ol

2
=

F

=1

OFX|
o

ASHOHESRIE A, X} H| Ok (contract for

HOA

9]

INFLV|

ot=2 2 Heh AU, g SA

NiSot= HSFSLICH

difference)

oll

GOl Ol

| —

[a—

F

[¢]

HS0l X

z|

2

KD
~J

KM

0

by

M
1

IF

]
ol

==

HeH &S CHEH O A
P2E =92 otIE=0 XI=SaLCh

HOHZ R E 20

SHESUZRH A HEANAH MOt

ol
70
oF
H
IF

i0J

H

Ak S0 O

= JI=
JLICH

CDS

o

NS

I

H OHE

CHo

110

|
110

i

= CDS O

IH
o=

3+

J
Ul
i3
oF
9]

i~
JJ

o)
s

0

|
110

KIo

L

NI3XtIt

=

=

A 3s @2

=<

o

20|
= Kt

giet

F

tAI ELICH

£ JI
EE. (R0l JI=
ERH €3 IHHeZ

=)

<l

ol

T oA S

st

o

o)

i

9]

1

ro

SHRIEEDL HIGE)2E Xt

E)

o

00

USLICH

AL
e

=
=

=843 01 WHHEO AS2ZM diticAl siE =

=20
S TT—

=2l

M
=

o

2
ditiel Xl di

ol

frry
=)

'.

| A
(=]

9]

160

o
TT

5 OHOH HcHOlA

EN

- 20 -

3

fusid

S

0l



F

HE)

cC=
O —— =

Ir

41

=
—

2t

2

a2 Otget= UCITS +#

Ul
0

Ju

T
u0

F

CHAFZEHCHAIZ O HeHEIO10F &FLICH

=
[—

C
s

K0

=
-

UCSE 1 AEOIL

=2 UCITS #&8°2 HM74x #E

= A
= T

b

2
=

te 22

Pkl

&= ESMAUI

HE

ANHEEALL UCITS A& 0IA

ot

=
-

=

e
LIC}.

I

S
=

LICk.

y

=

S

Ol Mot s=0 JIAHE2Z

t

ol et ol Z &0 0k

(haircut)O| Ot &I K|

1

0l
b

Xlot

i
00

ol
ol

CH

|.

O, OHch

KHAFOIOF OF

0l
He

—_

Rr
2

ol

oS SHRIEEIL HeHATh

2] 20%E

| CHGHOF &FLICH

==
o O

0

KIr

U

]

=ike] N

AL
=}

DIDN

|

[0

LBOZRH Kl

Atek OFX12l 20%E =dtoteXl 02

8!
o}

b
Klo
o)
0

ol

oJ

|
10

"
JIJ

£l

Xb&E JEXICl 30%E =1okAl &0HOF &fLICH

|

o

ol

1

£l
o]

ol
20

LICE.

b

=

S

HOF

0

Al

of

=

=

f= =Ms3I17

)
41D
03
<+
ioll
s
<+

ol
ol
0
o0

ol
180

0

FAEE,

S

|2~ S0ts

=
=

M
=,

FO4 BHD1DF 3OHE OILel REAXOIM

, 2914, JHLCH €2, 01=, MAl &, 24X

X
M SHANL0AM Hel &l

e

o

i0J
= =
10

oll

oJ
b= =
1o

oll

|
110

ol

U
5

_.M._

00

<

)
2l

- 21 -



S Ul a@r TR | = . L|
= = = O_lch_| m ) S N O = w0 T3 = o omy = =
_”_I=A|__xT.J|a_|J .._.J‘.OO___.A 50 . m o m._A_u_E.\D/_H_”_,”___o._ _.IAbﬂ nnuﬂoﬁgo B._Imazm:_qllfl
WW__HA_.W\W ._:m__.*o_” ﬂDr i @ WEEMM&._ F__._ATM ‘m.oﬁ_amm HoFAld R
J = © 5 B - 3 c O e m T oo 2 o0 o ml = Kl
it o 3 S W = 53 = ) — = ) = —
_LmuJ_._._Om oI_._Mol. o 5 mwaol.z_MTU& ol m muo_% m__ADl.o_.o_:_.nnw
S Ul ® 3 8 S _ s = cowmas Yy KEARTINRE SEow
IR w W= 7 2 3 HRAEE S g Sa¥g w3 oW
|_d il ] - Rl &I W = o %EH_.__ID__T_AAE or o <[ of _“I- = W I °
ot gk - = 0 © 2 oF 760 = AMn = Ok u_m 33 5 R 0 ~ ol 0o W &y
B D o g oo M 55 R ? T o7 5 M gy W
A X0 B = ok m._ - — 2] ool — <k __u.__. no o (5] Womn 2
B D o_”o_.ur o) = w .m._ﬁﬁ._o_el ogﬂm 5 WS @E_EOMOMM
=) W <0 = o Ao S U] R0 = ) S = W pil arogf W~ N oo o
| D LR @ U K . S Wk = oW
oy &3 0 ) -5 S ST au Wy oo 9 5% op Kol 0B
o M= % = 2L o) ™ . mwm 2T g E R m WO m
= B o0 &3 i %0 oy Tl = n = A o =
WL EE CURNN A R RS paPWem o ng R Dm0 =
057 0= N X0 gt <= DOHEzZTHK o ES moE D
= & oy <R ul wi 7D S =2 3 T o A ok T Rr
S0 Ro w < w3 G UoShim- Wl %m_ﬂ_u = RO E_:M@mw
FOT N 0w 2 T L TR T oM SR s
Sy PR = 0F o +o o Fomn ST BN WS SR o4 A s
@%M@@ g uT R’ S < il A O & U s GRS mﬁo:m momm_i £+%_.____Do
5o —— 2R T = 23 ﬂ_f:__mwmo, U ﬁo__mm__@ _g%_%%.&
I - = i s I——" My = 1_1|I.I
N o oa U k= o Fio < =T 5 DUsgEI W m <M oo
g WS w ) 58 S, @ 2L Omgoa=c Huz o X o0
=0 _ o =3 = U= o m S8 wo rwwd MAa Umn SR e
= mz = — @ L= BE s g gmwadsZ 0k mEED W= g 0
Enu8d Za3 E5 wgp 3 82 BowEEZ “Ee Fagio Z3E2E
S I g > oy A > wgwomwo s SEL ®oUuLs Fagnd
.= (SR = N o = 0w oo . - - X A
amﬁéa__b.oldm Y w< wd S =% 5> :__M I m,_Eor,__g mg,mm & -
ur < B 2 = DR 2 HTs M o k=2 mo R S F 2N =z & A0 o
Kl = S 10 o] Kd ok ol - 30 I3 =0 K] c gt ' = o =B m._u i o JJ E o ] _DIH = Ok = il
—~ Ol R P = <] S P @ il |- 0 5 @ 2 OF - = 3
Ma_ﬂw_m&m %W% = T @:O; uramcm_%\m. %_A_OEW._DE,M =5 olﬂm:ﬁ_%l_ﬂ W.&%E%
AL S U omg E o3 0oy D <8 g=Low UW L
%&;l:@].g E.WMW = < B Jﬂmmro:_.m :ﬁ_uﬂu__\uWﬂmo_,w m_uxl.nw Mmm|a @.xwoA_._.Am_._
= ot D oy Mm_m_ =w oZ w2 Beamnad wmu gy momommmw wo_egﬁW%
oo __®Ms =2 R W m g w8 Wyse2 By der o g RO 5
30 — o 2 o) 80 = 0 S MH = B g o) g Ok L= G
CEWm I Wy 5O B¢ w_ HIoE ool s &g MEM wmas S X %ofjm_mg.
;Io__aolU.._h - Mo < ol A_.mw 5w 3 u.__.__mmmo__:%_ m.___o.n_ Wﬂ@%@% ._:a_ﬁ_%_ﬂ
DR S ERd THos w W =g Myamgn s3o0 #H-ED= B2 =D
p o EMREH ®HT S S o O ~ Lo € B R K0 L0 Tl HI €32 R MIH
meE - Ko = R0 O = =y AR s - = W — X oy mw s = s o = ol &
ul = = < <0 ~ =< = - = 0F Ok o OF N o) i) o~ = o =3 .E_.4TAL|§
s e W oo w — & i &) W o I =z = Ul u & = = U o8
Do KSR g o 3% S ~MamSa PPg @gldE a o
WR 20 S WHMO4 KW DB e e e puge . x 82T Fa®»®m §  OFF U RO
D oF R o © &M< S i6m iRl R

- 22 -



= o

= SlsLICH

i
H
%0
<
2]

i)
il

K0
ur

u
<+

ok

o0

i0J

Rr

RO

LICH

b

=]
=

SO HS

o0
IH

RO

K XHR! FIL Investment Management (Luxembourg) S.A., Ireland BranchJ)t 2&3dt= S

=
-

oD
KD

JU
i3

I

P

st WOIM 22 2H Xt

E= =XHHDIEXIS 10%

Al

o
be

LAIEOI010¢

9]

-

Al
a0
>4

ur
s
T
o

o
I

o

=2 =
= S

Hlet

E
UCITS =& HM03(1)Z0 HE XMY=L=2 25T Al #suith T

& BH(back-to-back) CH

(=)

JJ
)

Al
HO1OF

20

oJ

=
[

P

2

= 0
[E—

9]
ur
IS

0l

10

LICH

Sk
=

110
of
<0

|.

tHU 012

o

420l UCITS #& M 103()E 2 =

Kq

(LEXHE") =

o

HE

RHEE) = 12 612

(‘&

v —

HE

b EXF Ot2ei= UCITS #&8 NM10XE &HKHZ, ofFl

by

oll

u

1

oD

u

a

o0

HoZ NsHAU 52 0l

= AN 2tE

HE

N A& XS&ZoL, OIS

oo

Aol 2tz SXHEE0 T

=
e

FAIDI BHELICH

X+
(=]

70

INES

FSXD1E SX9E

e

10.

-

ol

fo
=
0
ol

ol

FAIDI HEELICH

¢

BIEAl =<

0

o)

oll

Ik

110
00

=
1o

o
il
ur

Ul
i5)

ot

HE

LICH.

b

S
=

NS

760

_

oJ

ol
i

g
oF
110
0l
KO

i

otJ|

by

o
el

1o
pd
ol

o
Ul

od
70

Ul

C 220 SAE0 USLICH

5

#
=

<]

I
iy
RO

100
oF

3
K+
U

0l
Rr

<
ol
Ul
EY]
oF
o

ok

Al HIHE

ar

Ul
0
Ok

|t 2101 OtLIM, CHE

ok

Al 22101 Tt Eetd &= ASsLICH

=

OtLlet 22¢

I8 -1-]
=

=

olX
—

P10 &AM 2EXel OH

235

tol EXHE

¢}

&l
2l
Wk

ul
1]

oldl EXtXE2 oA

0

ol

U

1
U

_

ioJ

of o

=
_I_A1

=
[

£ &2AID| HHELICH

Ab, BIAIAE 2| /E

=3

OHUIA, S

- 23 -



53
W ac
<+ ._._A.o_.mﬁ
@eu ﬂAn._l.o_x_. -
~ o o ST N ETE
R = 4 o E_E% 2
ol < - il G+ =
o J.m_u HI__O — F <
.5 2 WA o 2 5o Hm s
B = N3 0 of 3 uF o 3 i
0 m ™ Rl g + mw . = = 4=
gl L__A__ND. wau Hw_w @ o U H&W:H <
o & 53 e =55 TE T R o B
= o W od D L|_m.A| oT 2 =__=L S ol o = O _.:._.D.o w =
e W_wo_& NS e @&.ﬂe_ ___amM___rw S ﬂgm_:m =
- o I..E..ﬂ _u...Dam AL% ofmﬂ& DTmo+ S A _EOWE:_# %m_m
55 mug =N LI amwefm__ _uxna.ATmoM % o Hm_lx,@om_ o0 =
o & o a o o R 45 B A< PR RES w2
= or ) =] ||§ L .r__o |
o 1 ga_% mAHT s & %%ﬂo@ W DM.__.M&% oW
o _I__wE ___%E - 3 m&mm N_::o____u [ __glruo_:_ o U
5 0 ) W = R0 SR8 =& o 30 o s a G
=3 }EAW .M..,_m:é 3R WoJ.om_rﬂ o_._ﬂ%mo_.._ %0 K x|I__oE_.@ =
= = = 5 = = T NWPr _~ JIIMN o1
o o AR a s g Ul E%ﬂ% ﬂ:_x% 5 s oo b B o
= = 5 = o 3 M o o x___ M o | U0 o X 0
N <+ 0] 57w 5 0w o K W 2 R U 5 I w E oo
I i @___lo*. H_Jn__ﬁ_u| d_Mﬂ Mo%maam A_xTED._ am_ %F@EOTAE o
=R ot 5 N =B Mz g0 ok oar O SR © oy T oE e I ol O
S8 M K- o= RO il P aarra_ i ° U0 = 30 o
Ao R ok © i Pz ol G O g D3 __ O ) ITREIE™ % o
o + ., W *3 2 g = oo & rl_xMO o & \n_w___ﬁ_x__o o)
< M. = g g s Dol = U :meg_ o = mmﬁﬁmao W o
<l w3 o 0 o s U & g R oW R KF 1t 5 - e i 0
I I F i = D L S %y I r g8 & K ol s
ey, © o o w0 W5 x_omf_oz TEL ws %o_mao% ¢
i 5% = O W i Q% & %5 o0 __Fom;mmm = G MTmMsgm <
xS 01 S I ] ] I3 ___p__,m__ = =z 2 mATmWw_ <
T &u%m. o -y "R %am% __o_JH_T__m - D &o_elmwr. o &
o__ﬁ__u _._._mJL w oF W = Eoﬂm__d N G ﬂm:o,owm M=
w3 R R ngEgw® o 4 W W R @ a1 m g @ e
¥3 ety § 25 U 2 b ® =73 5 ¥ cwissd @
o D ) o ul R 5 IIA_A_M__u ¥ A ul B g < w3 o 0
v Moxm ul x_oL._E m_L_E =z - = xEmuuwmoM S &moe_.o_,é Lo T
£ MW up %0 o Al AIx_. L o_Dm_r_Ag wwxaaaa e n mrlf__karum [0
o o o =< oF o A K B X0 o Koo S <k o1 M = o ) B = 4+ 3
5 X < © W i o 5 = LES = = %uaoam 2
ﬁs M@M% cﬂ 0 M 0l R = g 5 7Y T Tk oﬂ_;o__g ¢z U OTm
= N O = = - =958 w.uH+m_F N O I=T TR
of ol A_.__o__“_:___“% H %AEM_%L_ wﬁQﬂ E_.M%O_H a___:ﬂc%%w_u__ D__A|..A| W;_m._wﬂm:mna Do_¢o
K- o B Of Mw__fﬁ oy R Mﬁu_____o__ow % mnio_aﬁ%umo o 1
. B - ul uk XTA_HQ__OL = Ho_ﬁeg% o =
-~ oumo a1 & o Eom_LfA_. -xT%u_wéw of B = S s >
= U M.__ Ho s il F ) m o oK - ® = HM_W xo __3, | ) J %m____ 0l mn/w\ oF
S ﬁ__oﬂ__,umwf c_c_m__ﬂ:wg 5 2 o;g%mw;g o=
= 3 ol m_JDH:_Eu_. o 5 Fo = 5 3l
o3 o1 o oF _%|T 5 B KE 5 _.._.A -] K0 o <F mu@.._ S oF .-
af@uxTD o IOTl.mE___ T
FES 3 T o7 O WU E ol r>
S m I 3 __g:_molv\& o =
QU] il oF < o & DOP@ oD
| ol o3 _._a%_l__o____ﬂwof o &
ﬂ__d:u__ooam@ =
.Amo.r_s:u_ K 0
T = o7
F E_.o_
US

- 24 -



(¢]
il

P

=3

F

J

P

=]

F

O
i

LICH <

A
=

VN

o

A
e

==
=

b

A=EH Hel

Al

F

(@]
uil)

o
A

LA

ez}
=

202 AIEOIA HeiELICH

=

2zst= 012 NG0A Xt=SH Hel

HEAIZOUAL 2

A
=

o
3

o
il
H

70

o

U

F

LICH

by

cdl=JF 2 2

PAX

Jtet e =0t 2!

=S

OH

i

&3

EHoHel 2

0

t2 X&8E = U

L

S
=

b

= Cl
o

0
)
U
03
<k
ioll

00

LICE OO et

2=Z M0l OIFUAN, &N HES2 2d 220t

Ol =3 =ELICh

?g

ol Ot

A

st2 XNE=E Sch

Ho

t

m
)

Rr

RO

Xrakel o
eI Sotl 2

Ul

Kk

Ul
el

Ok
o)

oF

0
!
00

=2l 2/t XA

b

=
=

o
o8

ol

i

(redemption gate) &S HEotJHLE H2R2 WES 2. It JIEJIAEL

F

iy

S

Al

=
=

HEOF H22e HES 1.

_I

-

|01 A= etoHbl

cC
I

"0l D1 XH

3

S
[usld

ioll
R0
Bl

o
e

ioll

Kfo
un

Y

=)

AVE
[=]

FH

S

sez 2-ELUL

20ILE JIEF At=2

=Y

o)
()

J
1
o3
&

ioll

i)

4 JtXI(Fair Value) & Xt

LICH Olelgt 83

s

S
=

t Ui S&JtXI(Fair Value) EXHE & Al

H
250l grgELCh

o)
o1
ol

52 SH

SHel== Soto HeigLth

i

oD
KD
oF
110
JlJ

Wk
5l
Klo

Ul
g

=2
==

LHOIl XSS S0l1atAL ZAI0 X

F

fusid

S

HeHatTHE0! o=t X121

FJHez FEFUOH

ioll

otAl 2

Ol HRHE 2IRU JIEt SRE =

[E =0l o

o

=K =
So S

ot

o
10!

I
oF

=

Ok

J
9

oK

o

o
10!

- 25 -



of

o
g

HEE HeF 20ROt
o]
PA &S

[¢]

A& 2

0, &2 AIEUA ‘SH-LH2 SAIZ N (delivery versus payment)Jt JtsS

[a—

SIE=PN

(=)

=2
-/

B

JrAErE AHefol
I A LICH

=1
=

OFAF
o

bR
X1)2+ OOl

A SO 2000 240l s=EtEl=

g Aefel ZUE DX

ni

)
el

H

s
Ko

OF

RO

1

HAESHH AL OO0 A2 OHEXEOF oHE DHOHAHIFOl ket

&
L3N

| LHOIAT 2t

0l otAE =0l

ok
10

ol
JK

H

b

20

Ar

OH== Ot

3t

=0

(=]

=IgN|

ALAl BIE

H

o

[s1

A

s
-

Ol OIEatH &el

=
=)

b NIEE L

T= HAHAMEUNAMS SE29 HI

=23
=

S8 of

Al
—

o|o
o =]

o0

<

[ e =
[= iy —

o

B
KO

.

EX1D12HInvestment Horizon) &

i

i3
ok
110

Al

LICH.

k

0l
Rr
il

1

SdiAt =2
o MAXNEE S

LH Ol A

HE

A0 H&=otH HES0 = =+otLl ot

Ul
EY
oF
e}

-

ols
= !

A

ch

i

0]

Hoxlst

0

g 2dA0 ASE Kol T

el .

e Hel=z

0

Lt

0l

o
00

1

o
=

|

PN
>

OIAF, ==,

o

2|

AL SBEIAL B
o2

2

t2|
1 HIEA

2|
[

o
e

= =
[E

cc

A £

e
[=)

[AF2E DIEF AMHIA K

2

HIH =2

I
[

o
F

P

¢}

t

S
ef

ot

[9)

oHRIEEDL EXt
[AF, OF

2

ioll

ok

AbE}
o

o

A S

T

KIo

ij

U
=y

00
OH

ol
Ul
Ul
=Y

!

1
Uil

ol

i0J
1o

n

A

N MHIA, bl

0HOH, =28 X SUSE Al

KIo

3+
T

I
[[e]

P

of OF

f §
=

= 120 X

f

1o

el
ol
o
Ko

=)

=
1o

JHXI gOWE <01 Wer Xt

ol

KIo

- 26 -



ANSES Egol OE BES0ILE JI¥S2l OlA

o}
U

U

g

ol

I

1<)
7o)
e}
I
.

ok

AN

o

=0

AL
=}

el ALOI0fl Ol aH

—

[—

|AFOF DX

ok

0

ALH E XX

3l

i0)
110

JU

=

=1

ol
=

tO4 Atet= 0K

[¢]

F
X0l Ch

A
=

At

SO0ILE H<EXt
MEHMEC S E(tranches) 0l EXtotHLE &5 O

Ct
S

A0ILE

i0)
110

J

9

FS RHLE
HEL

Wk
ol
KD
oF
e}

=
=

Hel

=

—
&2l 0l

[—

| CHelerolLt 2

=0
= —|

|82 012401 &

= 1
F|

cc

-4

AL S

| Ak
=TS0

H

9

[¢]

C=
o N —

FAFS 22|
4
=,

oly
ua}

HSFOILE JHeHoil Ol

o

ct
&S] He ZHC 2

Hehel

—

[—

ot

=

o Huatez ERotn of

t

[m]
[ui}

T | -
o=

_I

I

=

780 OHE =AgtE HelA0A

BC)IE O =20

(b)

o

U
H

iof
Bl
T

LICH

b

=

S

HOF

[¢]

P

Ol
i0)

)

SENSR &

oD
KD

al
o
1

ASE M

|E10] = B0 CHst
12 M|

C
s

(RSN

3

]
=

HO4

[¢]

1Z00 O

X

S MBIA WS ==01 =2

oD

ko

J
9]
[0

J
0
5
<+
il
K
o

SH
=)

JIE0l et

=X
10

KD

- 27 -



ol

ol

ALKl

2 HEol HIIELDAM0l SIHELICH

-

00
5}
OF
R0
JlJ
e}
0
KD

ol

I+

o)
1o

n

o
0
JJ
i
0
<

i
<l

= Al

H

F

2

FOd TH

1o

b

NEIAN =

S falst

SH

Al E

2 HE! &OtotH, O o

JrEel T

HAZ=
T =

20 2HEE 0 UL 2IMX MBS ZE0otH, (i)

12

Hellel x

=
[

bob AHIADF (i) D2

2

OId, (i)

LIt
Al

ZHZ ESEI00F

gclxl

0 NolE Jisdx=

=)

[e13
LS

Z=5 MoliotAl

L= Hel EA40

=t
o

cle €419 2lAX

A
ATEN, NEXZYE, HE0HH

23ld 7

ok
RO

iy,

m.

Ju
<l

o, Al

X
=

o)

H

C

Bl

Ct

J\
9
il
l
oI
Ul
ol

Kt
il

o IJtXl=

MBlA

=
[

279 2, MEk

0l &2l 0l

usd s

Chet

o

27

OH

i

ok
X0

A

J!

0l

&
]

OiA & L

KD

2
i

|
= I

O, 2 HE 2

ol

OH
=n

otll, W

I=22 el

X

=
=)

A= 5ol

oD

o
ol

-

00
)
B
o]
[l
=
ol
K0
ol

-

00

=
1o

0l
Al
Jo

3+

o
ol

o
ol
J

3
<+

ol
ol

J
z

tS EE6HH

LA

o Al

2tedE Met & AHlA

{0l

N

oD

9

tol 2 B0 201822

Ol CHo

[ARS] HIZ AL2E

3

FALZ 2He]

o
2 ol

!

A

3
HALE OISE U

—_

H

il
)

ok

=
=

F

| ol Xl S3

=)

£ A8

SIEHH O Bt

SIMSE

= FIL Group

/ot

otoll tHelglez A &

NS PNISIRDNDN|

ISHE
=T

X
=

il
-
il
i)

Ok

i
ul
5l

il

oD

Y

Gl

RO

ol

0
oF
Al

0l

e SIS Heltle I8

tHLE Z Xl

2106

=2
=

Ul

9

<
o
il
H

)

<)

|t SXIE

=t XNHZALE 2

T= SHAOILE O MEHLERH At 3

)]
1

o

o

3

RO

U

__Fg
3
H

ok
1o

iof
B
T

ok

ol

i
33

oL

J1

ol

F

110

FAZOA HeHE D (

S
uetd

Of EXe = Je22, 14

oD
up

il

Il
=)
Bl

_Jl_
110

T

- 28 -



i 53
0 X s ol |
—_ - iy 1
5 .__._Do:cgyxoompﬁoa no W oR =
of m%ggfé%mg o 5 BEORD =7
HA__m L.Aula_mﬂ._cwmﬁ = & ol __A_.%mmo RS0
— = . = Al o o - = - =7 n)
= @ﬂm__a%u._MA_.m,/ Ul %Nrwf E__OAEA mw__oxﬂdﬁ“aerﬁw:_n_ﬂdl
ol E__Hogmww&@c_a s . 0w 5 2 mﬂE;;ﬂg_aojc of o
70 L R 0 P XS g ub OF N0 & Ewmo_am#m
=3 W sh s ~ R = __.ﬁv__wmm@aﬂz__;iwegm
= Hws ez N o _ ok S X éc_Jr_BHﬂlmo ® K
i) U <ET oo ar & o ¥ 0B o____dmowmalm WS >
= = o B m o= S 2 =T ._|.__|_.A|_: ([} 3 _u_voa of W o X _
= gra+|g__oa_ 5 .o o n ooy tm @0 o =
N MJ|1|._m=_L|_:B._ ™ g2 o_mvr.|m a._EC_DA_'_LTA.rA_'A:zm
i) OF R OF W o3 g =) = 5 I RS R A i_gﬂxloll_ﬂ___:_
. RIS VA ok m S %0 = {0 o o A< ol o U 0O U O o Uk = o7 °f 70
=9 __:_-EQE ot 3 o o3 W K Hmom kG =S
> -l ol :_u ”=._\_ . hnd _.:u 20 ol ol — 0 __o._lmdlcn_ _I:_LIJl ol Dr|_|r
= 2 3 S —~ W <k o =~ Bl ulo Y mo°' = o0 o M o & Ul <0
b 2 LrMmG@LF 0 S H oo o S E_ﬂu:__aommm___U%m_i%
5 - A S | o 2 o) <l 5 pwaHpe =50
= e ol 3 am ol <) D2l O 4D m X ok 4= W=
%D %__dogﬂz___am_g& S5 R U Gmm_y_uuom_M %O_E%owﬂm_u_oMm_rmﬂ
= E%.mME%M S Lo M 5 A %0 HC_EX::ETanA_.EﬁUHOMO
S gou_l_,._.rﬂatl__o o_.A_. K -5 - m <+ J_A._:_E_.ﬂ_m+|}|,o_=_mw[r|,a:
s F_F_M_u%m___;ﬁm s o 5 5 =W am_o_EJM_mmmcawmﬂ
MO_E a_mmmwm_.__xfa_a W__A_E xunom._ A_.____Jm,__ozmo_:_ (EMEHN%%@%DE
o= LSaUeEXl o 5 U5 W m < 1 |wmg¢__g|m_ae
Al Mw_ﬁo_an__:%m&% s a__dﬁ 3 <+ o| o/ 80 EE&EEH;%OE@%
M ar EOM@%EMME oy ® o F on Ul 9% B g _u_%uow_%&ﬂﬁa%a_A_oﬂ
5 < w#ofﬂm_x&mm _ﬁ_of =& R E%@:ﬁm:z%%ﬁ_ﬂﬂgmm&
2 2 MQEQ%MEH_T? k o3 %W%M% mmwmmol,o__o_#%M:Du
a = T ok Wm oo < o X o7 w2 __mc____mau_&ﬁl_.eg_guM = A
ot i _Qimaa%gﬂh %2 m oS LT oTMthmeﬁ%LE@E_j_ﬂ
4 gwaszDTmm W =z O G S mmleogﬂo_qu:_E@_Ez_Ec_m
— T o} 3 <) ol = = ol X0 M B Yl Mol 5 o
w2 @%@mo__m_aﬁfg ) W G W o I xw_:xmzofo:_ojﬁ Al
< -y = 10 HB = % — = T = s
" S __gwgom_u:_o_ﬂqmzuz__mﬂ .M mﬁMT;__mA %oxiﬂw_.__ ____EMEH.ATE&XQU_%E_.AE
! - = (] — 0 —_ ] . - m - -
_ %wamooLuommomM_# W = o o o W 5 oo e Hmﬁmu@____ﬁzomﬂawg_%uw
=" gom_mmil____Ho;__mAT% 0 ] ol W8y T Ec___:L_ﬁ_u:&mamoM_ﬂmaz
5 < A0 w oS o <k W e R W =0 3- @ L | <y ot o o o= o < oF
"= a____@%ammmto_EA+_ < Wy & oIMﬁme__w %oﬁjoMATao#o_m_wmpo____”).&
T a_cz_mr_memﬁ% 0 S e g = ago_:#-%%il ol B0 ) LA
S U W X EW g W w BB M IR S m._|_$+5=_1§_+o_:%$3|
U A = o o Wy 2T & = e BT o w2
Ko i AWEE%EA ! Pl oF - B2 e A < ol —, = Ar ok or :__Iulzo.
= A maazgmzam_a W= oy R n__o_mgaw_HM|%smwn_mmo
o . _.__”_.ﬁ.r:F_.m._r ) = £ N 4 9 Ul = ol W = © = =
o o) o o A Ul o < J U< U - = W o] i up of 0 M 3
© BT oW o 5o z oo O oo| & Wz BB a_xwefo_:_o__g__m_iEfm_#mm_AHo
3o g = mou R bl Ew s & mofpﬂorlmoa MR
& IF M Ok Al U > * e m /= - ar |M__%tc._ ok o M__J._QOTAAomeﬂ
HEes ___Xpaﬁef__o__o A__rgm:oﬁA_.l_ikmM_HE_.m_n_nAp
Har of w0 Ar oF osﬂ_%@HEEW_A_‘_OoJMAW\:ﬂ
:DE__leﬁ.ﬁTé %)rwr
oF T &J :._._ ol :ma b (_\_._m_ 3 i0J _._

- 29 -



)
U

]
£l
=)

Kk

-

00
S

)
i
)

=]
l]

Xl

ol
oJ

el

<

-

U

ul
5l

il

ol
=l

ofl
%0

tod 2 2

¢}

0 2t o120 thet Xisol 2

e

&= UsLICH

iaJ
il
e}
fu
)

EEZZ|Q D03 & E(Turnover) I8

HEEZCI2 OHOH

H

182 WHE S0 SH===2, Ed Jtet 0l F(dealer mark-ups), 0H-0H

PS
[

2

ok

=
=]

a!

-

S
=

2t

Q.
=

pNPS!
g

[H =0 CHEt Ch==2

o
be

g S &d of

2t JHeldl

=
-

XH

ioll
i

o)

HE

3

Zc|2 OHOH

= UASLICHL ZE

)
il
ot

2=z 0lo& =+

o &

THAE

HEE= UCITS #&0ll et orZet

i00
30

1l

Il

Al
JJo

|
10

RI
or

Wk

!
=
Rl
2

Ol
ul
iaJ
oF
ITe]

Cle 2&2 820 &d M 822

A O]
T AN

|7 EX A

Wk
iloD
KD

3

CtE

o0
oF

ioll

==
x

, oflg S0 A012) dE WK

St
=

Tl
il
H

o]
Rl
%D
~)

0

0l O AHE = UA2H

ol, 1= EXII+

(=)
=2
=

E

ol X

St
te SN E dMZ, UE

e}

A &=2 MBAZUAM &

=
-

222 WEs '8. L

- — - - W

Ct.

Ol 0

6wl
— OF

o) U

=

=l
W g
o g
10 _E.

=

we JJ
- Ul
(o] _.wM_
T &
[RRTe)
= -

UF

A21=22] dl

Wk

J!
1o

t

tIHEDE EXt

P = 2F

I} ge (2

c

HE

OHRIEEDE THaI0l THE FRII+9 Xt

o &

F

Rr

Kl

ol
RD
I
H

Ul
£
oF
e}

i

U

70

il

B

OFRIEES IO ZRH XSH

=C5010F LICH

Aoz A

110

ok

R0

A
o= T

S 20l XIH0] &

4Ot al
=<

X
S

1

o
i00

JENA HEII=0 #8350 ASLICH

ok
=
RN
0

=
o

N =

) X S M"Y

SOl AL Al

BHAI

H222l WES “14. L

9
Ju

B

2l

oK

o
o

EAL KT Ol

.1

- 30 -



tRIEED O

ol
i00

ol
i00

Jio
J!

9]
X0
on
ol
Rr

Exe

I
19}

0

]
=
)
<

ol

pry

ol

%0
=
1
ok
i

ioll
)]

=
1o

I

9]

ol &2l
A

|.

o &=

PSS
orO

L

s —

oto1 TH

o
F

=
=
I ESg= L= DN

=3
d SsSAHTNA

—

[a—

=

=l

x
=)

INE P}

t

[y

S

(o] ea Rl ) DN (==,
LICH

L

S| MI=z0ILt JIEt I

0l

A

LICH.

L
o=

=

<|

-
A
BA

S

LICH

IR, 2@ A=HAH0l =0l SHE ot

SO =XHIEXIO

tO4 OF
2ot

121 5t
El=SIE

[

9]

b

1]
S
=

'.
_HD:‘

0

HELL

H222l LHES 4. L

=

|E80] et ELICH

S XERHOIA

| A=

2

t

tOd NS X202t

S

}

EXHADEX] &S0ILE JIEH =2 (Y3 Hel Z8)2RH ogsS 2K 2

SLICH
2|

AN

(9]

o
1]

!
4 O
c9

SFAF

pN|
=
o]

olyg
(e]

=
b

Ol glsLIth

[¢]

HAd
ol 4 &ICH StHet

0
al
=

Ao CH

=

T

P

23/
ol ol
EEI=SIN
Hets 0 O
B4
2] 12T 2 s
AR

b

g
=

J|

Al 2RI JAE &= USLICH

AZ0
0l Met et
2

S

S XX

Ul
ifd]

o

ol
R0
ol

K
i

OF

by

M
1

¢}

|
=

N

ctos
oo

S OHCH=OILE BH

ot?E =2

OILt JIE

'.

el ot

F

o
[y

O Z===2t BHE0 T

b

—

3

JLICH

=

=
Jt B

t

_

=
T

o [0l SE
=0l Az

et

301 UCt= 2HO0l SSLICHL

. o)

0

.

HE XA HAE XS

F

Helot

=
=

ol

[—

LICH

tO{0F &

L (FAAZ22E XI=SEI010F of

F

S
(]

ot BHEO CHS

Y =3

3
=

]

13

Kl
8!
pill
wr

=31 -



MH
EE&
zo "
o_EEo_E m_ﬁ o
mMBmM 85 T g
0 O ._:ol,lm_y._
g ¥ It maﬁmuua H R
W a0 o %éﬂm_xm u = m_:_amﬁ,
R w S 2 5 SREHL R
< s Im___mo.EA, &E AT K o o
S =) ) Aa+ll_ m :a___ro_% R < = =
U D S m_r_@@w S 2 mmm_emowo < o s = o
_w.._wm?._ S EH_E_H_OAA 3 PWWAE = E_._.I.ur ._.
%r_m SO O_E+zogmosu = X __d,ﬁ__olé E_I__ 80 2
s o) I LS mo___m_xm_:gu o W %an_:;_ R m_mm = <
o= w.,.L AL T o o o _ oM n Al 16 = il
- O| ||r
wm B o oy i IL.__E:I&% R E_:,Aa_ gl oF oF = Ok 0
A m o ﬂ% @@550% _c__J W&@Q.@ ur = B s D I mo
NI T 3 w_ﬂﬂm_m@mwm m/_x& ;Mowwtgm J wo_gﬂ 4o w
5 ot Ul = 00 _a_m,mg_m_ oz n o B B %@m_ T It
5 U i K ?ﬂmﬂ@ 3o st o ok w5 il Fx B o B
T & W 5 I gue&z% o Zw_Bg o u = M
5 g g Y o] X H H = E% RO gy K = = =g o Ul <+ j
g 2 S0 |ﬂﬁ+§3 o o TR ok T Dz a1 O
0 m < S0 g & or O o 0 ok u S o W 8
o_rm._mwm u e up___mom__reaT B0 4 m_xwr_@ e L =
ﬂa%@ = Ag__OI:_T Al — - :E__aol. 0F <] = oop U o_.mﬁ =
g B U . 5 |mLUIo. R R rEmmd © 35 i ry
G+ = 1© oMAoIIMAT S mol_;._4f T +5|_|w U
o 3 ~ I < oy X KD ol o
om%xo o < M+H|£H > K a b __|aA|L o3 6
ms s U 35 Ip_ngzok RIKO MooT_______mamm 0 o_aﬁmw__pg 5 X
o RS H 700 o) T == W = = et e/ I o o — nH
. OF 3 e 2 760 ar - I A ) ] Rr EV __%ﬁ i | . o0 YRS 0
ATmmwk oo EX@&MW_ =M BT oy a m o_LME ™ o 2
ol = a2 r,am-m s o7 I wgm+5 L gmgg n = =
hld {0 7o a S o = oK U o [ = <0 3 ) W IR S ~
oMmMmo.,mo_ < < _H_M.Amuou_o moWD __gma._hl_:__a HE MEAQE_AMO xlzc_
S < 5o s 5 ?&@L_mo_g J.wwg___ m_xm_ol,axm CI__J.H. a %S ~ & 5
=4 .0 =i ;xmx; g ;_TOZ i MO R o v 1 o
WS K g é+§ﬂ§5 _ =™ w of = M0 M w = I Lo oo~ i
w0 A w g Tow g <« 25 S w o= owK e O R0 yj ~ Ui
= LI 30 > 8 oF < RO xoi__ E_Hoe_r_xor. o o U o i
Sz - = ™ O rr ___wr_l 1 o +_omw_lm <k ak 5= A ss =
B = o B n = w ook @ o 3 00D 13 o 80 Ko = =g o
m.d__OLl_.,_: = m 2 MOEmHE 0] D Voo _ = @ [ - L|u._\__|_.,m _ =
U5 R = -~ 5 u_wﬂA||=_+O o1 < - i W= SR Z
LK mo UE SR T o m_m,zgam B o Fouo a0
5 D i) a7 3 ® - o \m}p. o0 o) =& w0 o) MU TR — © o TF a W
_I,_Oma N = a.__;lr.__o*l.l_x_: D_\@.o _.AI_-OT__o\_lHLI_ Do TA_u._AO w Rr S
oo ul S E mo_rmMA4 S =z m o8B D xw T T W 3
oot = % ° 3 .- 2w ~ RO R & 38 _ O m S 0
IR K -~ o i I Iz xoMI_rOWI a1 &0 % I S m s
K0 ar U o=y ol 0 % w 3K _ Zl = = L oK m., ot KH =
Woon mow wgg_g:m_x wE D__;om+m_w.w =0y Eﬁ__.mgg il
- 100 o ||__.C_|_| & =/ < -
% @ m@v_gzwﬁg 5 o L m_w_xmmmm% R gaww B R
_.A__Famﬂ Mnujm wmﬂu%wWNEM_ MWW} @%W_% o0 M._W_Jro o
SRS éa_p),%m_;ﬁ =i A r mi¥ <
m.r__oz1|u_ _ "0 |,o__= oBTA = = K =
A N X o1 90 g N R [0 = N =
= K w0 ﬁ_.um*pw_h__ ﬁ._m_u_._gm Wk b oo 0
50 < A - . J = K
~ " wfmmm o ulg 1y
= hell -
= 5
110

- 32 -

Lt 5
LSS HIoIE S

01O

AN



AE S0 AN &

H

(==}

gl

ot E=JF ESG JlE & BHMIA JI=0l [et 212 el

JI
iy
RO

i)
Al

401l

X XH
(=

Fideltyel ~ ESG  2/Z

OblLICH.
www_fidelity.lu/sustainable-Investing/our-policies-and-reportsE & 1) 6tAIJ| BiEFLICEH

JIJ
<)
oD
Jij

-

00

ib0
oF

ol 1

¥0
a0
]

O JEEH
JHE 2t COVID-19

X5

2019 Z2H Al

=
[

At S=0

Rr

ol

TH

RS

LICH

A
=

HoHA

AH

=2

EHQl COVID-19 £= 2019-nCOVIt &

=3

[=5|
FelOd Ch=2 =oAL OIS2l &

4ot EASLICHL

iz =
HO] 2

groliA 29

js )
=
C|

FRIE SO S = JAs IIt0A 2l ZH

1o

o)
=

)

o)

ak

o
il

ol

ok

uir
o_._

.__._

Kl

SIHU HAAHELZ

oJ
Rr
R0

Jo

9| EIP

-

f.ﬂ_

Ok
110

F

o3
3
Il

ol
i00

o)

=
JJ

Kl

o)
=)

z AIE, Jt

=
[=)

O

=)

9]
ok

-

il
<]
0K

410
<0

INIGES]

S 2 2 HE MHIA WSR2 20

A
e

oAl =01 2

=
=

==82z 0l

=
[—

tOl 2HoF 2 = U

1o
mJ
&l

=
ol

4

b

F

| SXAHAOIA MZs A

c 9
USLICH
cH %MIP

©SMH, Ol

ININZE IS DiEHéJEHE‘J% o A

Wk

J
H

Ul
]

e)

ok

ul
i3
oF
75}

O

Hetet RZ2RH HAHE +=

EX

— o

(¢]

Ag

gl

Sol A

FEXNEA E= DB MEIA HIS AL Mg’é' =1

__%

Kl

o
ii00

al
=<

BlA XI&

FENS R = JIEE MHIA MISAS] A

oD
Kl
OF
)

&

oF
30

o)
od
Ll

I

St L ol AEE0 MHIASE KISt

<+

e}
o)
&

Ag
03

3
Kl

ol
i00
30

i

w0
ar

30
0H

Rr

lod

ol

KA

-

a0
Sy

[[e]
o0
IH
ol
A0
ar
RO
il
ok
5o
<

o
10!

00

Rr

ok

ol

1|
Ul
i3

o

SN L= MHIA HMSAte

ol
KD

70
Jo

i
0J
Kio

Rr

0l AsLICH

1Ho

K-
KH

ok
RO

=
o

H

o
20

Kk
Kk

JU
!

Ul
i3

il

J
&

-

od
Ll

SS T

XISk
= s

OlAlS &

=

9]

U
H

<
o

ok

-

oJ

oF

ol
70

I

- 33 -



2
o
oK
ol

U

o

il

<10

o
RO
<+

ol

J
o3

<+
!
o

100
80

=
Rl

]
o)

ok

SS K

XISk
= s

OlAlE &
Ch.

%0
i)
U
G

i)

un

U
=

Ul
Y

)
U

|
1o

e

ol
K0
10

7

Ko

i0J
1

fall

-
1o

Uk

J!
o

%

oll

LICLH [MetM =% L= JIE

=
=

ok
s

LFEZ 0l0XX=

o a0l &=

Ak
(=]

Qo 2

= X
— T

0l

USLICH

OIA X

He
HO4

=
o

ofl

| ==}
=

SAEX

HZ 0l CHo

s

= 1

cC
a4

259

J!
5

Uk

OF
R0

o

2
o

H
o
K0
Kd
Mo

o)
<0

Mo

LIBOR & JIE} IBORS| WXl
gl 2& 2t Z2l(“LIBOR")=

o
o

ol
—

-

[
T

i

Bigo

el

ot E= LIBOR £= JIEt

O Ot

USLICH 2021

cl U

=
=]

g

F

S
[ust}

K

o

Xt
(=]

t24LE IBOR
=(UK Financial Conduct Authority)

1o
i

| HcH

o
F

LIS

=01 LIBOR

& e

G Ol

o
[

Ct
S

2l

i
%0

ak

il

ioll

il

clE M

i

o=

Ol A=

=
=

SH

o
o

o, MekA

o

ot
(E=

£ 2706k

O
LIBORO| &iet &0l XI=E X O

ol

>

ioll

Kl
i
Ib

ol

HAE 2N

st

t1

JIEH IBOR =22 sH2 EAH0A IBOR =S¢l

ol
=<

LIBOR

oll

ol

110

4D
ot

<+
Rl

ol
i00

Rr

LICH.

I =0l ket

CH%

=

£l

SN OIEE2

IBORJF SHEHLE Eel 018 2ItsEt

ZEE00F

XISt Al Kl(offered

CHet

IBOR =20l

=
[

F

=TS

[S)
Ul
0
0l
KH

J
z

0

A
(=]

oly
=T

=
[

SfLICt Ol

=
[—

quotations)0il 2/EE == UA2LL S M+ Al

ioll

o

oI
00
Rr

ol

o

OF

ol

1

ZXE2 IBORS Al

IBOR &332

0% Rt

olgtx
2o T

o

Y= L= AN 2

b2 CHMIHCHE

110
>l
_IO

F

|

l
=
=)

H A

3

b ALH, 0l2 ¢!

USLICHL ot B ED RSd0ILE JtA0] It =l

of

¢}

o4, Olcdgt XI+=E Al X==2 Wi

¢}

&= A
= T

cHbl E01 &4k (close out)Tl 2 CHA

U

3+

gAY

i)
T

2)

- 34 -



PO Zolf SXEXRAH0I S X

)
1
o3
<+

il

ol

| JI=Satet O

co

ofl
i

Wk

i0J

x
=~

1oz JI=sd

SIALE W

1% &fLICh

=
0l CHet &8 Z201 A

=
S

-

ol
o

t GDRO| &

2ot

=

ADR

i

=

%01 It

e
[

PPN
=g

ol

Ko
K

?__]

J

=
[—

HB SR

ot

LHXI 2401 HEOll

=
=

2t gXloks

ioll

Pt gdtclcle 282

]

Jo

Ol SEEALE HaE= B ADR = GDRE| JHX|Jt
XS ADR £= GDROI X = A

|.

PN
o

Tl= Al

AHAFOL Hel

o JI=

ol

6
o
%0

ol

LICH

b

=

S

IS0l =M

b

S
=

= A0

tOlA ADROILE GDROI S£Xtot=s 2%,

&

FRABEDE 20 Jl=e

SLICH

¢}

0
o
l
=
o
=3

3)

__o_”_
H
|
Klo
Ul
oll
)
ol
&0
_lu_

ok

Klo
ar

=
w
=

=
=}

A
(i

SH KO

=

ANESelet &

[—

[—

o] JIX

HES A0 Xt

tet etk SLCh

it
il

stk O

40

SIRIEES JI&E

tO1) &8 CH
1ol =2

o

¢}

S5 MESA Y

A
=

-

X
=

(5 X

ol

f)el HE0l [et

ni

o) &S

0

HES A0 b

Ct.

=2 MIPSAUH EXNUE = UsL

ulo
Rr

Wk

J
ul
5
oF
<)

il

s §
=
=
ju—

Standard &

_?_
P22 2H 010 &fSote S8(ME T

|,

=

o

[—

(Fitch, Moody’s, Standard & Poor's)Z2 £ H
(fixed income securities)
FHE2 MHALLICHL

t

i
e

EEI|

20 MWALICH
Poor'sZ 2 & BBB-/Baa3 Ol

=2
=

~J

NI

RO

Ulo

ioll

p
Ko
!
o
oF

ok
i
o
ol
K
1
El

oF
1o

RO
uir

i
[ix)
I

b
KI0

tE LICH

[=}

)

o

ol 2

ez

I AIEDITHOF 2=Etg

&
i

EIRSES

gl
=

[e:]
=]

g

Hs =0l

i AIE JFXI2

<0l Blo

=
=)

o et =2 s

-35 -



=~ O Ok Ik 35 05X 003D 30K S DKM T OK0 RN @ 3 Wo m- om o0 =3 JJ <ot @
o — s = = L Rl oy J < or m
L RS S SRAS D @SR 5 KIS s 5 5 &’ 0l G, W0 A
o m W 20 M DLz ysslaglodgym™ds o o0 M s w N
5 o © s U0 A BT wwmgw® ¢ wm T D s R W s
== O|__|r_\nn o = . —_ ol = - 0 e T S |_| <
5 ° 0 M____%n___@mﬁ A_.%%MIWMIO_E}OD_EWm_ﬁxeﬂ;ﬂo%m_ﬁm% Kk T 0 O W oF 33 Mo
— 00 = — o .r__ozl}lom m_.__o Ull_@m\aam E._ kI K A_v ;::.%u_v __Eu N q__..._
~ 93 R LTI I B2 w2 A s Soom R Ry 2 Mg
ow_ome E_.lT_Nm__m“ ET}u(mﬂg_lx_oﬁwonﬂon' ,mm__wd._ ._.NOW A_-o____:_L_u__L_H_mM m.uﬁa%_ﬁ
SH g on__.xE% 5mwﬂ%gm_ag_ﬁ_Mo:%ﬁiﬂﬁ%%% o AR 0 < @
. i Kl = #p X = 1 ul - R .y
5 02 R S A TR T (R = B R VT T 5 %
o B = o1 WG o <oz oKo gy = — AR S 2 - _ o= -0 Do &
M%ﬁ_ﬁ_ Eaao_ .az.mn_w.._ﬂa___(mgm_mnﬁz SN TR o Ea iy w o W
7o) = 5 5 0 S oL K < o3 < i/ Uy B . A0 ol ™ i
VT bwE W %DCD@AO%MﬂﬂImmm__mwm_ﬂ__:%% = E gy~ 00 IR
o R 2™ Rl N TR - e I gL oW P
o =u 30 Gz OO Rpg®  PE | gR 3 ER I 5 &My gy ol o & o
Bop 2 oW s R = g T < S S S S @R R g o 3ok I
o =5 ol W%mmm @DTLuMUQ%uMOEMLXTWM%Q%E ERW g 4 A @WE%EXT
=) o = = 2 9 D UF g 0 .8 R= 2 L Ea o & -
u_wﬂz__ﬂ %BTW__HOO mmﬂm;,%M%W_Mﬁm_a_u%mwém#w menogm_x __Uomo__aA
B _ = ) | E A NIRRT -SRI R S0~ <z W5
202 EFzsd SR LlRuZeiudiEySidms mAsEHEN O Wg3
T - K w DR WD WOV s _am G R DLW Mo___m_;o%) A O
— O ey T = . o == p— 5 RE -
S Il 0o = T RN pe 0 oF M0 3 wme o= *0 = #0 kg W RN a1
i BIE R crX2alesw —wapwusd By ToWMEE T W
0 = R = e LI T =T O B R - R A = T =S @° %50
D i R =ls RERXVym a0 g4y, Ol ol & 0I5 &I
W Ul B == +c+ogm=_____mA:_Erﬂ__dOTaao_guw_@M %%Egaw =W
o5 %a_OTOM:_E e B 8o WSS e Do HI,ATM_C___LI_-__A of ot . — 7
AHOO______d rrott RS 8 ?xToTEmﬁm M xR oo gy gl oo 2 ° ..m#uwo__
- — - & = o =7 — = o - — =n I = |
— U = F.ou_l._u.mp@m_v fJ,E(mA_M_o,m%OOWﬁmm%A_‘IEoO =_=__.Ao:__+o._(mu\@ WEaOu%m__,o
ol ) ol HT_Mu..T.rAOT_HT_M ||__I_.T_ Evn::ﬂ_x_opﬁ_ﬂnwo— m/‘A\_C_l_lll,_lTAmEo_._O_n:._._ _=_=__._.__'m,_.._u=_..mOw_lW n@..__._moﬁ_.”:._._
F o o 3y pmoEPE TR ansa e o ssa®F Jr*Iz
o B = ot o Wy twn s  BAaRT e owedgnlo EEme~d o FEyaeon
KO0 o oo’ e == L U O T [N (- N Ulss KoKko mm — BRI 8ol - < &
<k oF ™ g K o 2 i = N W z = — ) =1 N
=g YD E MelgESAa RSt RUE g ¢ o528 g
ok oy ™ W R S T i S T = R R TR T R~ L TR
oSO w2l Byt dre2820 TUW N2 S2E dwiwg
o= et ol - o ﬂflllM'hﬂl I.I._._H I~ s 7 = I‘_.‘I_.Hl
J =9 AL T ﬂo__mo__ﬂ_ubaa_:_oOﬁoEMﬁEo__gwEHwawf S U Hng S o R
= “h el BHuoc e Baya.E ERs2ET BURmfuww Kol KO - U
T o o 8 S m MW ™*sheys 3w WE gl ol 5o MBS
MRy wmzSwmygy HuTe ZPEIOoOSUHagsplalz guotudg R0 W
AR oF o) oF o O o T M W%M.__:_ENM%JA_.W_A_O W oo o on & Ko
Sk WmawmTm WroswwuHMmIR Y s gt mr aFgMoan® AW
TIR JYRMNISW OO HIITaaRMaTOEMESTHTMDE ~ico K KU A KK K o=

- 36 -



o0

<

i

B, RE(0IX)

G
Kl
i

I+
J

KA

OOl et 1

LICtH

{0

e

= UICH

ol ==

L
100
oF
K]
ar
Ki

I

80
0N

ll

Klo
oF

=

Ju

:Ol APDFEl A O]
=] o= =E T OAM

Rz &

2
(=}

AL

o
AN

Al EMoR Hag 4

ol

ol
wr
LY

oJ
Rl

Ol0il [THet

Ol AsLICH

I5HOA

USCH, Ol12 2

A
e

st

b

o
=

LICH

USS 201

A
e

ioll
o
Al

oJ

N
0N

AsLICH

PNy

(01Ah FH4 A&

L
=

=
32

KR

i

F

£=0

o=
TT =

AFHOZ OIFHE = JA2M 010 et AKXt A

0
=T

(OIXt) Xl

.

H
RS

J1

%0
uir
ok
4]
Klo
o)
il
)
Klo
oF

=

Rr
4o
Kl

ol

o

1

M

ok

[
[ON

K]

o

U

o0
<0
&0
uir

ol

o

44
ro

2

0l

£ OIS/ INTBI} IS

|
10

ok

U
00
<J

ol
oJ
o0

oll

ak
X0
Ok
00

ak

0

(i)

o
J!

o

il

9

gl
g

-

KO
0

L
[ON

%0

Ok

o)

I
B

Ki

0
2

0l
s
Klo
o)
Ed
I+
Gy

KA

ioll

AU 20 B2 J=Ee=Z =

)
ol
]
Klo

HO

Ie]

2 @l

Ul

~J

st At

04, e

0l
03

AL
e

o
e
S
100
oF
!

3

DF
<+

se o9

AbA

st

U8 =2 1Y

A
T

o &/
=

/

7

/

s £t

- 37 -



2 BSHA EUAL2=Z XHetSH

ol
Ul

OH

Rr

0l

tet Xt=0l CH

160
oF

i)
il

ok

20 1 =02 Al
THE 2USHHLE S

o
s

2

2
[=]

sz 2ote

2 YL

=0l

=
=

g, M H AH AN O =

=)
=

Ul
£

Ok
110

OHolLt &

T
Kk

Ol
Ul

O Heiot SXIEAHU SXHA

=

<]

00
i
z
0l
@

ol
ii00

£

9]

0l

HehdI=0l TGHE =JHA 20 O

F

fusid

S

ol

H=
=S

A= S S0 CH
S XHAHAHOTLE

o
[

J
n
o3
e

ioll

ol

i)

un

)]

i
]
fo
1)

110
ur

il
oF

by

)

ot

ok

0

1

FO4 AIDEDF

ool dis

[

S =6tH, e E

oz 7540

Rr

tH

20
ol
g
Klo

o)

-
10!

0

ol 2Ct

=
[

sS40l O =J1 M

s &= Jt

00

i =clst S

a0l <

sHE e

Ol HMIgt

stereloltt A2 E A

AH
(=]

=0
=T

Oletst 3lAL

)
)
1
5%
<+

ioll
ol

S

o KiJ

AZOl Jt
oo

Z QIot THE BE2| 012 =AFEH DLt Ol =sAFeh THE S 1ot Hluw

HO|HLY,

& ==2 JEXIDt

=
=,

USLICK
USLICH. O

A
e

0l AsLICH

HE0H O 2

00
OH

ol

o

=N

1)

OIAOI3 (HAIOF &

al
16}
J
Ul
i)
ok
110

il

FO4 Ot
E‘_cl
Ot 201Xl

=

=

FRAIHES "l
Nz OE A&

[—

[—

ol
Hell, ZH, 228 & JIEH 239

P

H
(=]

H 8E, HAdl =54, 2HM, 542 &

el A 20| dtHEe=z

= UASLICH

pN|
=

A O A

|H

(9]

3

b Al

[y

s {10l ¢

SaAS0 2
2k AiAHISl &
Ol CH

H
=)

2 5h=

R’
0
=
A

o

- 38 -



KF OF & Mr oF K U4 oD of THE oM SAAD m <k o R0 S RO el =R <0 OF Ol
— (6]

_ RSl HA RS U of &2 _ W oK W - - M o 00 o W — _, W , %
of U R T R =Y b 8d =S5 F W5 ﬂ 5 o ok U 4o
Ul __o._mumﬂEE_.m% o__LoMomaM_m.véoJoJ ERE — Ul g_.LloE_.__.___oO_”
A oW T o — WK 2R < e T o g <+ ol R S WK
oF S i T S s m SREC YW W o s 7 W oo T KO
s B = v | = Ho M S uwdwer D T W o I :_.I._m_xl_.Al
o S 5w B DK TR TR § kKo 2 g BB
ol 3 8 = o M <Ol meaS s T8z AL u A
fr MmE KW T A ol ok z Wy 3 K Wa o . JWA: ~ Eﬂ,m o R
R i g U R Wi S R shmpReswodsdT unsz o o T O MR
=i A_.@\o.____._ﬂmﬁmlwﬂ.._:& moo_.%@E_.Mol__:E*_mku_w Al 3K pE )} ml Mo.klu%un_.,a_.m___
R GRp _ WESHS A, ,~R3mZzPRY A0 A WAoo Ul = o
1 CEMXEmwmsan TFTagussdwmasdsE ©F o2 o oo g A r
— = = (@] .10, S L P — _ll_ . .AO _)_H_ = H_I.= - . __o\_ <
.:m_ ET__IOME___oMm_.mer\me RMmagsdtHrAR'" © B W o <k Br %A_.w.qmam_
A s Hma oS W< s gw® gy g 3 Ok - o R = T
K Z2H Ay Tz ds=P oS50 x5 2 00 " N T R
e . SRt Eg HpsElzswdm B3FE0 o0 xa ==
= o o< . = r N = oF — O K o~ = L oD o © = o ™ o1 = o
=5 m,m_mxm_m”__%_:mm __daol.u,&ma%eola Bl D = o Ul R®or . ™3
2 Sk B UWE o L@ I =< g B xR s A = N o 0w o
o 2 Rl = o1 15 s O R DDV zB RS =& £ o) =0 — o o=
™ oo =200 B . s W= x R D = &R Dl = D Lo Ol o =
100 x_.lm_./:_ F w0 o J K = __o|r.|rr_|.~_Lo_=___o A0 0 =] ) Lﬁ__oo.rmf.,__o

x — o = 5 O o = 5 M sSmi I 3 _— 55 €D = e o5 W
- s SdmEd UrRgslozisaz L5m R0 ) =]
g BUTLTRpIEag4 CWIZOGFEpNaAE < g S ; == G RB
nas M EBLENS , Sy dayRg® g3 o R O T
SR UWUSEN ugw wIwEAMozty I Em W ™ g e R3 g
N g 8@%E;%§4E R3S oo B ®a S °* o gl = 20 = W = <
D N = I 3 = I i B ook R g 1 H 0
F M etz 20030 _F 5% =0 m X S ol W T g oMoy 0
= o e S - B - N =<0 S 6 S — 0 3 IS g = £ 0 o = g MW = =)
°T mxgE W okl = HmeHS s KA 3 WS mwa oo U2
o1 il mwefm__mxzmm_iw aETmULnoI.MAE_______mwm_ MAT wT ! MoI,oLm__L;_om__Aa
TE oY TwTarn Whympdadcdn Zw, < Wt Moy E gy
R U - = rSsymaz_amiy Koo o0 Wy wABoEEI
PR S Ubwoexamo DR FREgyswy 5 P Tha FoExfound
D 1 — = e e — & = = —~~ - T =

oy mHLTUWE_S55°% FRo@malNgH FR, B Haw g g A G U
T = — O -3 o <t LC_ AT RS 3 oK IWE_. - b = o] = L )
i koA gy o XU Ro Yy 2 _ = ° 2 Wy T MR mpRo=ls
TR B saompIAM HWIYT S "F o2l ks 2 __T_AT_%ET — T Mmooy
S gLty qEd pyROMMBDSUIIR O g < Nw STH - R oot
S5 mUugopogo® pEwlKAgsE @ 4L s Bh=x FELE0GE
S 2 ols QMo =S = RN T a2 2 W= KO S0 o0 DF 00 & <F
- KO Hac @ o K=ol EI _ W= ol g 5 o - o — = fo 23 H =

o = y F g @ A S ®ol ok mkS A - W Sﬁ_.inm Ut o w o Ao TR U
ol — =) 1o oo <F = oo o o Ko RO A — A K < ook Klo T 2= = — ok o ol Ko KE o 0 =
H © WH.mODxT_WO| - M S o m o _ oK 3 35 O o o Faﬁm@ -
W FS ISM T FRT Ko RS e ok €om T OMNR M@ S ol 3
MWK ©N@a®WosWicsK oNDRFIMENSSHWDU ©2xk0%k T KHaE I E=MER W

-39 -



=
[—
3

(o] p=)
H2 HTAIE Heia2

=
[=}

| AIDH

=0
= —

=
[

&

0

E
off i

=

=

H AeHZOI

0

0l

=

TAIE 2] el 20 H

[

otol
=01 8

=

N

|,

A
S

S

(I

Al
Lt
SOM, 2L A&StE OECD =J¢t

K

m b~ T
o
= N = 7=y
=3 N ol ++
Py x_o :;._o R0 E o o J
Ll T - M -, E B o||::.__|_._ |
o & o 0 w " __mﬁo_ax_omo SIS W HA
CERY oo e G ol D HgLATMEJ@A;_ ||
=S~ ® | K N mo%mﬂ@o__:_eo_@g SRR
S 2z :u_._l_ aﬁﬂ_._ﬂu..P._mw_Lc s =__=nma._o._m=_ o — 10 < 3
ol g = - o= E_Moo_ﬁuﬁr, Hbeﬁ:ﬂ%_i zo O & ol
__poaxm UES A_Eg&%ma E;wm__::;f_%m___m Mm__y_@@
ug.lﬂ.l ) = w - A e g oAz K
L85t s o %m;:r@ﬂ ___ozmmga_oﬁa:ﬂ% o a D
R0 L _ € RO &1 Ty oo ¥ A e =
r s & 8 = oo W Ar AR =2 gozoaoxlﬁ_::: of Sn =
_ = O _ MK B ] umam:._.r|xAO_.:_ moxo 0
o @ & IS) A 2 A |+__3=_..._mu_. R IHx._E. I
mﬁgmm fonr M Ma_:o_go_e M & X B o= o O o1 A I o
o 5 28 o Ko ﬁj.am“g A_%EXHA_mmwur T U X
R£30® o ™ oijrm_mo alrxmﬁA_lL < = 4 WD o
A =< o & TERRY x_omw||ﬂmg§£ s mam
rd o § oy o = = &0, o A_O__oo_wﬁ 5ot = ROz Of © g
M x £ 2 = 0l e} aEnAd___v_o Wmﬁx_o____ﬂa._o_:_eo [ A_m_ﬂwxlo
58 8 20 B o o LR P ___m_z4g_m,ﬂm¢¢¢m o oo
ﬂmsmmu _,.:ﬂw| OﬂAﬂﬁﬂﬂ__:._| DT#&_oﬂ_aaraExE@Q zowc.__o.___o._
goede 1l K molw_.rﬁO |.£_.1|_J_|%4_= ol S H 30
WEBTE S M m M0 = ol g 3 rEEnis s We S N R
WE 883 gyl 7o oW o|,|m¢+f. MRS 5 ooy & Mo
0 H4 222K Al Y9 E o = wr S ® ol W 00 M 6 = 3 5w um
EHD_wam OT.m Llun_._.cu._u_AELl TAT_ONWL.LLCTA@.OO__O OA_lL. A
wgﬂ.m%uw 5305 Ex;_xxf____gm_ mm__ro__mof__gm__zm;mm SRy
ypEIm T Loy W g x|ur.nmaﬂﬁ%w_&+£ 5w _ 0o
_“__x_oDu:_wm.o wmlw_l_ﬂ_ FOEM__._._H@ o = _._._a___aakﬂomuo____ @__Aoom__oh
M oo = 0 ot 1y 17 ST AR o 2 g U< o M R ___Tm_m_xm
p S m s OT,AT_M_OM ﬂol,o_wwm %MQMT H_T__Em_:ext: ﬂo____mm)w
Sy 3 03 R g 0 Tda w3 Tra W _ =8 A <o E
w0l 8 M E gl mﬂﬂ_:%w o1y 8 S g U A5 ﬂ13£1
20 Bl Do S Jy = ___% OL_E 1 5) o n oo e Em _.ﬂ k= T or R ok __pom = o o
Bl g L O 6o i) __o4ﬂa3._| |_u__|o@o._|ﬂm=__=_ nA.oo_c A_u|:._w_.r
: OF £ - 0 oE b X ol g1 = H = kf0 D RS = u0
5 £p 8 2 Wy, A e TR R0 W oul T g Sy
8'°0 %3 ®ogr 5 0 z 2RO 2RO rA___OITa:__lm_o o) R0 AL~
mD..oﬂméS = = 1 & = @ o <o ol M__omﬁ@Ajm_aM%:_E ,m“ww_:mu
@umgmu S % o JA\U%O_U.@ ﬁa_am_%u-%mwﬂvam mx__oExﬁ
Aﬂ_w_ﬁm____ﬂgm N < moﬂa.ﬂjcm m_m:__mmg_xujumwAla_EX Il =T
T ot oy 2 W M HENUH,mﬁ L.Eﬂmoﬂm_zOmIMo.m_T w S _ W
4 ST g ot o Womnul gwgw_wErmL% A Ja B R
+FE_H_ %Emoj w0 ETzo??ﬂa :___oﬂ%u___ﬁﬁ__%mm__- WEJ%H
K Ko o= 8 Jﬁm_m_ o+ _M__AT,HM @a_efm_xm___oa_ixoﬁa_x oA <1 U
Jm:ﬂ@m __:o:__o__% ) L_A_O_Emm_am Wm_@azoo__waTATm_ M__,__ATQEJ
woeLE 8 thme © P = -m@%agoxaﬁz@@ e we
Ul e ok w2 AL . F o mas®oD :H,omiwmﬁmma@-_xo_@ eI
_MITEEJ_Aﬁ m__maof =4 E&gol%mo%u aﬁr__o,auﬂm_aa.___o 2L EE
Fof 7 EI T i R I g Ul & = i O T vs AT F
5RO AN oF Ko ©© quww @ A2 Do hurop ™ R< 2 s
s B A Ko W T o o of < *
R0 I nH % TR o) oo ok A = oE = Ki & %0
© _.Am:_._DgozoN o) W rol H%O,A _.Am._x._.r__._
_I_A_M_HMLI |rD IC_MmAOI:m LIﬂAI@._\ _ H__OI.I
7o) DﬁM___Dhmo|_o|_.Foﬂ__o_.._oNa _._.:mwTAmmm_
o 0l K — T TS =<

- 40 -



il
H

)
oF
U
o
e
ioll

K

9]
Rr
KF

qu
ol

3

ol=
=

(2 #20l K=ol 4+

2F 78

ERl=pIREEs

) Al &

ES

3

Jt DIeHXl

N2 HaEANU R4, =0 8

LICH. OdedB8g, 2
[BEo HlE &

o
T

ted ot

1]
[

Ay

_I

=
[l

KA

B O KIbH=

J
)
[

JI
9

H

oir
ol
e
JU
o]

21

| g
=

9]

=2)

ot d=E

Ab(corporate governance credentials)0il 2|

= 5= JACH O

KI0

P

9]

2+

=

=

tRAE =0 =clat
HXI

[¢]

1o BEstCt ool= o
(¢]

Xl Z®ots B2, otEES

I = tHAI2l XAH0|

X

CH

t

il

1<)

S
e!

.14
X5t

Helf 2H 2

b

—

3

+=E UM
A=H0l EdEeletes 2

=
.

I (ig@sLCh

Sl

OIAtSOl 2& X
c

H

SLICH

AN

o
(re-weighting)2 2 Chst JieidlE(2

ol TH

A
s

ol
i00

oK

0{0

RO
uir

0l

o

F

KEXHaES] D4 e It

=
.

=
EZ2Q IS0l It

<

o

70

HAE

—

—

Ol #=Et&

3

Aot ™

ol

o

F

X0l X

Okl
lod

Ol Al

<|
ull
ol

ol

Al

Ul

U
Ul
i5)
oF
9

OF
R0
ol

=il

02

oD

b O

o
Ko

ol

Ot

il

Rr

Kl

i
<|
ol
oJ
o

£l

i0J

T
KIO
R0
ur

d
Ko

1

o)

it
<+

o

bl

ol
00

ioll
p= o

ol

e

A3t

LICH =

b

S
=

8= 20|

ok

SH
=]

cl, ol <

JJ
o3

COl
ol ==

H

SXt

Z = L
2018 12 1€ 2H

=
=

=
[

[—

RO 0l

¢}

—/

OA BIXIOIaZ2
EH

=

4

X
o

Tt

SHASLICHUEU #IXI01R #&”). EU 8IXI0t3 #E0l et
- 41 -

te

HOF

0l

|.

=
E=

SF At
Al

F

Is)

O XAl

F

[y

EU BIX|0tF #&

2016 62 302

Gl CH
StHLE HI

=13



= W o p
I~ KO = ol 0 = = =
o Mu =22 K o o3 o M 0 LL.
o3 = mw T = U = 5 e o R 20 ol N H F
o o T o W m_mmfmﬂmmu_ﬁ_ o Daémﬁml_ = S TWAWR
¢ EX g 2 0 v i0) ow ™ gy % Ol RO = mo e = ®o
o o4 S 0 m of E&Urm_l_._ﬂ od ;%_:umf.oM - J&EHEDIO_“
ot g s oo R R AR Ko TRB D gr W K ez M
s U A w2l - Lo M R S o S 2 E T
R0 0 == R ] T = L = = 0 ¥ =5 3 ool
) K0 I o I N 3 oo oo OF 5 0oF =h=sCs i
RE W =, S o D 0 HO <F Z o = s
= Ul L —rEkg TR = ol 20 20 g B kR0 w QR WE "
K =Ko S T AN uiE2Sp D 0 D Mo U
2 ol Lu LWL Ry < R A5 . I 25 Mg B
< el o proo o<k B o Ho W o Ty O = = o 53 M0y
UF- oy i o B _mul L F D - 7omoWg - oo O ® _ RS T g om
2 o =W Lzt g T = B ™ o S . g W2
vilhs SRS SHEs* T a3 SN RA® g s R
o =N Sesmmly © I Gdhou 923 wr_num_ma.ug\ﬂo
Rl o = Foa Do w2 K3 o R0 S Koot £
mﬂ% w © = Ol Lulrmommur_x._ m._oL IEAEBEOR S = I M:.womELDmuAl_mw
” S ou_o”_“__vﬂwﬂﬁ _Jm.,lﬂml_.._w m_______ ETFNMD&.._F@ |d.mM - H_.__”__.._,Aj
o i B U R g B8 35 - ~ = - < N i o o = I
___Tu. D ool o= ETG). T Ol < o m %:4&.@&% ME# Mo@@ﬁ,ﬂori
— - X =) ¢ = S m = " K L1 ;
0 amw_ﬁw __omEmexw__HH___ = L2 WA R TR Eowm___;wogm
- = M RO = W0 2 Ul o ) smL  F =2 oll
= <] nd oD J o 3 ~ = 0 ul Ko J
ic mAT_mua By gy o WM R Ul TS5 E ST 0 gy © W
= i BN s dqgommMm =3 wn Lmlw s S =
= op ol oo o _ 5 o5 gk B = 3z 12 o
1o o or O ] ok Mo Ho <0 X0 o =] = | J 0 M B = or O Il 02 1]
m._toﬂl. |mod._ﬂm M@AoHoﬁ._EoH K] ol OU||H_L_.M na_ﬁh nkauamoﬂmmo_
E._%ou Wm__g___ n _- @._.E_u%b_mma._wn_o_e mmx A H N Momun__@ Mommmaﬂ_:g
W g 2 o WS oo = S o s R WK r™ < Qasas Y
r Lo o o g WS 5d0 R RO SR T a~ oy B R0 A =KD
ki o hale gm0 lplg WO LR B o™=
LM R U Ego®padl = It amp X322 e RBE 4
w2 o op R 5 _wg PR 0o R < Sl R W B wE g oom o WO E
R g 0 ﬂ%ﬂ_u% m P - 5o m RM KK £33 g = M_%.uam_ﬂﬂ
58 - & A | m=Ws g oo UF ® 80 R 2 2 0 o M ic ol B0 S
~ U o g S E W w5 F g Koo U R Aol VT ok g B = 0 S o
™ el o0 Fp = oF _ _HO.,_J_. ) H
= 31 KA ) Dl.w.o W & 20 o|_.:._ m = o 7 W ur Em = %umma AN il W_._ w0 Wuo_e =
S o H o* e DS MWpid s K= 0= s g oF Ol oF = w0
i < iy vr _ K <V 1o o] = m = 0] w0 B0 W Y - 0
ihm 2 o 2 S T s woE R B R L o W0 00 TN or H
=af ¥ B,RWST wiFAT B gw % OR SR gy O S KD umy
apg A IUTspg WenlEgh 18 samaen BEs 2E2.a
F o D5 s W = oA gy 20 = ok < 3% % Rooop oF 2 B o 3ol w3
Ro® mﬂ R JM o OR @ s W< VR AR T I
il U < = o= =

|
=

cl Al

oAl M=E
2Z0l OIRU XX ZSLICH

=

=

SO X

g}
o

HeH et th
Ol2t =ALE ZHIDI22

- 42 -

| —

[—

| Z=0l

9]

s
=

},

A
(=]

H

A
(=}

F

I

MELZ JHefkls #2



or Ho o |
- (1) m .__._ A_l o b} — w
(] = OLo__.__rI_u o —
ol = 3 i & o= W o s H+
2 fabxi =EBr BEcE scElelas’ PH
- = M © rin 0 "R ERER = s 9 Ay 4 00 S KH o)
R X - = a2 _ B g =& R w 0w oW M T
= 2 RO Ut gr RU K{ ol N X8 A TR R 0 s =
50 o me.___&a._ﬂ " n0 Ko W C 5 = M F_JWU_MEO_._W@__BQO s s
<l =m0 5o @ S = of © g A B o 2 Ao W=z 8 20 = ®0 7 0 30
= K el gert < o = NN ZlJo O T 0l o g I =
S &) __ 10 ™ oo S o w0 U gro= W g <= ol I & = Z _ 0
= wo S A=A TR Ir 0 — ol T RUE O Uy ool D W
= 8 o . O 0 00 s U= R frwogr o @ F o L. B =b3
O O 0/L|L|.AoC = ) KY X Y L||__quH_OM o) o Al
5 @ S0 -8 x o ou oEr B O< =KD % oo o2 oo S =g
0y - e oK TN Eﬁﬁaa.am;m# 2 W5® %
% gHcaH w D s o % S R OB W3S
= = ma 2 k= Ul A w3 A WR L, ow A oK N o g=dF
K ol B o= o = & = Bl ol 0 B s TR REm©
o el R = _ 00 % N R I Ar m__%af.p% il — R[RW
MOT ul _ = JF 1o o= ~ ol O = = 0 -— ~ 0] LI|_
= - <4 = fuow = we Lt U = 5w E__%EEIE_J o he 1
W & X ol o &2 o I 3 R T ) 10
ol o N R Ul w Mo m 3 a5 o S N L o KW B S
o Mgy o0 o 01z m o gy Mo muWBS S A Kool A o
_H_“_ . .ﬁ_d_u‘_jl._ HI O_n_ :Nw‘_MMn_r:le w.A-O .__n_ “OM Mom_x_.:_On_ME Ml_\ D:x_ __9 nlu.n,l _IJ_.__moIT.AI.__.J_.O
- L (S A o= T D = X 2 5 M 20 oo U<k = 30 60
o= A _ oo <v B gz K S ur Ik 5o =R L ™ ol ) ol oT
o = s o< S R a0 3 Ok ol 0D g K 5 o0 S ol o] K &
~q KI J = w 9 =55 L35 = ol J < w0 J mr :\/uro_.
<0 e M= 7 2 1o 5 R0 2 = ~ 0 gr 0 H = =
=) K- = OF 1o o] = @ = % 0l = I n S 3 F = & = =
% o W % = 5 o R U R M D ey WG g o pg 00
= oK Mo R = I e _ W= A TS e S A R ol N S
= <l R FmrtET me M ~ F o ul i <k T s Mo
._..A.om.wa o_‘mxwo||w .. _ D ol ﬂAum_bmnE PDE_EMW:D_._%H&.AO Ul C.__A.om_\.__._
83 = .r__saw.—unnu_u_v_ mo = K= < _ = EE._::_E.__\_O|._._.%MO e I\_L|ﬂ|f|L|
W= o _ Aol = <l w0 oA R a oo X0 ~ =R IR = B oA K
EW% z ol 5 M S L o s 0 _:m_ﬂ%m._%_._x_.ﬂ ok o g =
Aad SBuso PR LA - = a_mrﬁw_rﬂx____:_._dw 6 S W
Som S EMD =a3 20 o5 a U< RS 3 T
T = J = ar il o <V K _||+||+c_+ o) a = ol
:._.___EPM_._ .rmc::_.___w._g K uom@aﬁm = TR W_O_J__g___o._dAo <0 %u of L E T
Www o D 0 SN TR oo Ur gy &Y M0 0 W - o
R SamllzD HaWs8 254 .7 B ZH% g DI
MFA__HO oW a RS s o 20 T < A G :dmmm&m_d ol R s R
0z mEWNWIMJ m g S A gy 5 ot %mo;}&ﬂxwxz___ oD S ERS
mEETN HJQMW__OI gy o Y pa no DRk ss ®S yampd
C», ~JBFEZ DS AW I o Tﬁoga_ao:mﬂu”u a3 oo D o
oD X ol 10 = = = O = oF ol =D o o U {0 ) = =
- i < = 0] = — 1 _A_”zl = 'O ° _
5 o ¥ :__mmmon_lo_g m°%up ﬁoETEu% Wy S ® e Mo dA-o5F
= — 5 < Irju_. oF = - == . — [ N =z — | o1 of !
K S _%|Tum|_JM: Ok = 5 4 K o:m.mﬁomOATA @u_uj.nmla__.AMoc._A_. . |m1,o|_.%
Ul 0 O g 1o H ]| = A JTRRS) K ] o) oF = = | Hi0 oK ™= e
o FTEERNOS R4, - Sbkdaw O Juo R AW W Ko o KW
NS B RS B IEa_w__w.o_______me% 22 KBS
~ o0 O T <0 o = o0 @ o U] HNL\_HN_.
_ _ Sag »sm®
' Rl 3R
urf = Ko| 60 B 7oy

SLICL

ok
=

i e
X0l OIZOIFLICH LIODY, 0218 H2H0l HeHA0A
- 43 -

C=Z otH= XMES HAHUAM He

olo
fuld

JHoll e SHz 22401 B2 X

o

=0, OH
AIHE

F

i

Jl

ot
LS
=21 <

[¢]

G PAPN

LEA



or M ® o< ur i o & |
Mwm__o__%ﬂg AR 9 30 W oB W b 5 5on
roml o = = = N — ok ™ ic O o o 0 . _
QuUzHzER = = Uz 3 ESH e, MO SE A MA@ S T
A_uoﬁ_.._o|.w_mc._ao |m E A_|m=_m__m__o._0 _m_:.E@._r._%u.Ln__oa @ME___A_'J\_,_H.NUMA_E._%ﬁmm
=Wy SRS I - B2 sEau 2l I R R BRI -
_AI__AH%_J|D__A MALCE ) HmOO_ WNNIMNLHA_' EO_EE A_mMﬂE.___Q ™
TRTEZ @ < AT W3 B = o s R R m M_&Ew@_mfféw_%%_ﬁ
2= iy — — omoAg 2 o o = [ p— wy X o)
R s BT LR = K 2 D00 < ;_;EOTATEJD D__AL?%O_-@aoau_r
— = 2 < < S - = oo i 3l y KD L. ol
DIL.IH:'x_o " = =Y a0 o .AExoO_:_oE 5o ul ol = o
70 KD g_ur_ . 10— 60 H < s IF H g o D X0 o3 B = g < oF RO = I
w®s 2R EN i & e =5 N Tw o R Vot IR E 5wy W
IR W oL == J | Ry Ws o< Y Dt RGN ur o2
=g < - — = S5 & n=2 Wy g &l SRS ol JJ U
HAS S [0 =l o - wo . SR T g W op WA gy 8 U g B
wﬂ_ﬂm,ﬂ% 5 <t o2 oy R E SO0 E_oa:iwo:__ﬁ_wa s e 2 8 o R
N T b |A| -l 0o e Ll. -
pAEFH A5 A 5 X B g E_L::o_l_wlf,ﬂ__w ﬂo____o_ﬂmfw%lje+
.a._moﬂx_oxo_w ~ K oy KU ar ow|g Eo_.m_.ﬂuro_.| ﬂaomﬁ,mJLﬂmA_.E_____oa
S (= 2 = 0 S R B 03 oA 6 ° ot = = g Ko <D K- o) 1D
oJ o___l._:__.mm.__) J_&wm n %omajﬁmﬂ SJEQW%AT M@om__u__:gﬁ o3 OF (02 =g
DT ool i ws CERIH S or RO OB T DAL
ol 9 i) ol ol =3 X 5 = _ R ol = om0 < s T W
= 7 g U = ol ol o L o= o0 = Kl o______%_.ALan__nAoE 2w S D O
= S Ux % RO A 3l 502 . 10 Yo = = =5 = _J||rEE|_.Io|._: ~ o
LR = 5 DA EZw L T K Doy Qe 0
U= o= R K s w05zl meysnss Dol,lf_c__Jm_%_m_m_Eﬂ
= = 3 r = > oy = = [ o R o o~ N3 . =
mﬁ_% o KT = B W\M B M m_ﬁ OF o g O KE = W ) T o) 0RO .M 0l w ﬁ_m AU
¥ WA R = ok A 3 cREED S :I__S_MUOH_EGT:D =P o D@ms
= LW R e s ) — = < = = = = o I Moy ™M= = ,HE_EEEQD@+§%
z0 O EREE W S = < o) — Ko or 160 Ko = O = K0 —
..uol_oMEmm 2 5 @m%%%w MR I %:_OMDTma@?ﬂHE
ﬁ%ﬂmTo__mm < & s~ ME RO IEEETE L E@A_M%EEWO.WM|M
Aﬁ_.m.__%%x_ome No— Rl o__Dl,hmoD s = Wz =] ﬁ_.%mﬁu.m_e_1%ﬂmp_:
o I Ty N mE wIoEn = Os M5 o Fo SO SN _y
_Ho____Dr&A ol = 20 F W0 oU B L ..Aml_Flo_u.,u_.I ~ w0 o) & Moy o = = IF Ul
i ER R I o " B o= oo oSy Yaunady
| 0= = A U I = Wo Ok . 0} AL oF _ X N oF
HEpp 2y BE EF RU%Sa, XEWD_ s AT R P
a_______wm__mmmw 0 m O _ 80 = 4o o JO s B _ = w o oT W R 3 g g OF 3
I == o0 o 0 or % T mT¥esy N Pepa® FEZgus e ) oF
e sw o Mg e o oWy e ____ﬁMIﬂfmoT ,Mggum_xfrﬁwg
d=s WE g o T g =I5 & ol o K ul __guomouao_a____x.ﬁ_:
e T NP B O ) oy & Ul el % < L - =R o
51l B m-eu% R [ N5 X< o T ML@@@W% moy.ra,ATaool,u_:g
of I S ° T o o~ . T I < = oF or UF ol = = . as o g
Eﬂ._..}.._|o_=_ ) = = 2Uouo UA||__|_._x.:H_.__.A w2 2 o o .A__o.__.A_LP|__o__.__Mgr_._ou_
,PA_xodzﬁme ol & 2 SR Wr_.ﬂchlu_u_u_._ @H,__o._:l__aoMo = _ o5 B o8
A =~ |_|_| L._”_ o — |ro S O 7 S _ = o o] o = = A_l - O_n_ jo0 E_l S J._.._ = o0 110. o__._._
0o o I T =y WE B TS S & %EI&%&HWNW@
Mmu%m___%ol;_amm oo B 2 o 0 R 00 oF 0 o Lo B A_O_Em_rn.,?,mao____o__dwg
- il —Ilu.ﬂ |_..A|O == |..A|O I_l_ﬂ =) :r._ T ﬂ 3 - \__|_ P [ a m HQn_ Bol ol
RESwETN s Ama me o g b B W W o O olﬂalgaoj.:a_:%&mwog
o K0| O ol =y maoo_apgﬂ:m& méﬂAaO%%n_mﬂ| LMAOTa_UmH_WIOF.ao .,H,C_
iR "WuS=e ﬁj%Uﬂ%gﬂE:w_ﬁ%M
DOMBKWL D E A B
= ™ o

- 44 -



JdHS
st e

X2 Ot
2 = HE

- 45 -

o
<
_IA
Bl 5w
oh =) oD
(== _Au —~
][] o =
=_: g o o -
| o 5 = | ok Mo = &m0
K W™= R 1I=_05 o_aa — —
— e o | Uk = B ~ ~ U oF
on { oll - ot e} 0 o
U av 0o P w = 7 X
= Z] ot 00 . <+ R < oA o X0
il = R N o RO = U 2l OF Ujo
Ko H 5 Nlx o W< 2 B)
H ou <k ar QN m = oW =S
W =3 w_ETE_ _faa___o}.um
i Ko K s Uy < c_oﬂhmw
) o s P35 me o o) 0 R I
Al ) 7o oV = m i KE % oF ny ok o 2  ulo =
oF 3 W= W _ < M = = =) 83 M = o
hell ) o B. X o= b0 | o) -
0 Ky oo ol & = 0 i Kq
o A_H_ £ AT & x_.._ X i = 0 @ = _|_m_ .&o o Ok S Te) ﬂw
- o ~ @ W R = 2 =2 2
ok 03 up <V _ﬁ o B S mA_ mﬂ T o = & o =2 5 2 M S
z o s S NN _ﬂ_s_mw_f;__ewA A 5| 3
X ! <0 =) oll m_r.._ ) %) 4.% ujo o = <0 ™ - - o
0 = = s Ko = KJ = MO = ~ - -
X = = A RO [ ™ ol o u| OF z X0 = Al a = ~
= o= i~ iof R W B . Ho B Ut Ko = | &= -
= ol 0 IS . | Kk B
Wk = KO H — 0l = J o Uk = S H = KH Bl
) 3 =2 d55 o3 b || 2 5
H S ) 0 < G0 = | | @ 5 |z
o . H = m.M_ @ ot 1 MR g 3 o 3 5 ) = ° i) _.Ar_ <
T O N = 3 K| wo Uk ol mr < o) oF & B 8] i) o
N3 ul 24 B D 1 el o |% 50O R = )| o L
I|_ = ry =) WS N w0 K X0 = I 03 o3 RO 50 K& a1 _ e
| A = = !l Bl RO iy mih = I3 ]
< o Al = ) e o s _ 53458 s M| o iy or | a1
A o oF 0ot m & < B o w2 o o oo = =) mﬁ o il ol
W 32 i s = 0o BEwo o 2l ) 5|
_ 2 WE G2 s :_H__mom_r.& W= <5 R WA NE of
) ou S o = < :Eﬂmw Eo_)_.Am_.IA . m_\x_' nJ - <k
a1 750 ok =) =3 0 [0 F i - :.|_._ W 1o W o KF ~J "
x 9 o 7o oU ol il :__ W o7 o T 3 zo M R0 o | o | o Ki n
w9 T ] Wagds ¥Rl o o5 | o KF
- <k 33 ulo = i w R | 2| & Ul ar | @t
= = ur = of gr W 31l S| ® Ko =} Ul MR F N AU — Al =) Ul )
= ol =il S or b0 ul € mo U 5 1 Al ot < m 2! ) . Ul ~ E Ul
agy] il S W e R 5z m:wmmmmm@m:)ﬁmmwu 5 vl =
n K o MIaxlIEo H = uem?ETONcoa___t:__g o 3 g1 3|3 A
0o o ™ Mm_ww_ Y H_wzﬂwmmgwgo_;o_% o ol =l )
o &M ol ETA_m_ﬁ 0 = u erJm_o:o+Ac£ 0 ) ’l| R ©
._.Ano D ac OT - —_ __2\_ ~ - O— _ n =.__| 3.\_ _u\_ h _E T .Alo - 5 T _|_ m _A\_
g _ or il = oF - o [0) %; e Ko = m_. M o35 o) 8] _u|._ R0 J (@) i )
— o 5T X Al &l 10 ol K ® KHJ s | 3
o S =3 7D i = ) 1ol = R K my o Bl AL AL
o< m B ol = oF Ul ol 2 o ff - s KH o
= ¥ Y b =T 9% 1= ok |2 8 g R0 2 I Sy M ~ o L
Kd - = oF oll = o <] [0} = . ) ] ™ ik K
T ur @ ) = s = n ir =| m = 00 = M ol 10 o ic 00 0l l 0 .mra = m E
L v~ M= K wa?wrage_mwm_ﬁ+Ho% 0 ) 3| 3 ~
i0J o) m Si6Sn Wk a7 RN o0 ] KO 50 ] » Z | 3
B ||._| 1e) w ol ﬂﬂ_ = mm_”_ m— _._nL m i o m.M_ :.WO Mﬂ_ MUty ok ~ MH JlJ o ~ A ) <J mur:_
o L = o o= I 38 0 o) by
A .= = RD U] o U T oD ﬁ_vlm i mﬁ m o ol o " MU n R <
0 ~ Al EHQWELﬂfrf_@_AI@o o] It K n o n A
KK oF %m@mmms% OTH__EOJa a N
. ® des g o raw six 5 W = W 3
n " I\OE_.FXﬂ.& W/S._L_ - .
Al OH@I@HQJ% ~ 0 .
= |5 = KU o & ,Wo "t ok —
SHLG _ hgm oo K & _
K & K K ] .} Ll
: -~ i L I
> D X0 U0 g | U0 D gy | D o0
QD o 0 o O Ulo | U oF
5 or | | U0y
=] . 4| o
¢ ~




N o
) S
[S) °
< | &
n o
N Y
IK IK
1] ol
Kt {d
I I
< Ed
o o)
& BJ
ol ol
] ]
ol of
<k <F
~ ~
Kk K-
ol ol
ul ul
| 1)
~ ~J
| )
[ap] ™
& )
) )
Kt KH
~ ~
ol on
FA T
fall Tl
nJ n
K K
—~ @
w0 oF
D oF | D o))
U0 o | U8 3k
XKl o
=

10{

RO
ol

ulo

100
OF

9}
R0
KIr

ol

Ju

5

i0)

R0

)

1ok
RO

olet &el,

ILICH

OH

I
[t

3

S

o

HI50 =0l

=1

OHZALAICHCH BisdE M
OH

b

%3)

3| AL

tOH

I
[

UALBZ,

A
e

ioll

ol
38

s}
=
oll

g

]
oF

ok

Kio

SIEE S

=

S

ditiel Xl

1

ZIHEAE0] 20%E =46

JIEL 012 =ALEE

COAPIES

s

S
=

SXots F

o=F

F

[u]
[ul

DS X0 80% O
JIEH 012 =A
DS X0 80% O

1

=

Uo

G
=
OF
<H

(3

ﬂ

NI

Wk
0D
KD

ol MM RES
Y(BBB-S3 014) EE 09 RAEH I F2 £Xi5

[¢)

S

2 E0| 20% Ol

A

=

DA XA 50% 0I2teE2 SEXicte EEEXI|F

JIEH 012 =A

x| CH

=i

!

iol= =3 £= 012 |AH

f=}

gt sl
E|'c>

(Emerging Market)0il A

NI
JIEH 012 = At

JIEH 012 = At

SEXNUEIM I|E ABSSES (4

n
uio

w0
oF

_.Eo\_
up Lz

OF

)
oF

D o

U0 g

™

<

)
o

D |y
Ul0
n_o..x

OF

—
o0

H
ol

110

HANAMN SES=22

LICE [2tM, 228

3

=

- 46 -

g EFEDIE



1

il

o =W MESSHANA FISsS2=

[
o

n
™~

ol
ulo

=13
=

dIlE OtLlet

i SX /IS0t

5

HESA 4

o

K]

PEXDIRE B2, SAI0 294 0

PNES]
=R=1

Atot=

Wk

SE IOt

OlA SHELICH WTets, &

pS|
(=]

o
ulo

0l

ulo
100
oF

=
kP

Uk
I

o0

o
g %

t

off

Ao17el fIgE30l

J
3

76D
KD

[
1o

n
™~

ol
ulo

44

ok
]l

I
0

= 1 ANECZRH ot

320

i0J

no
ujo
o0

INPIEICINE =

s

70

J

UASB=Z,

OH 2 At

ot

HOH 2l AF2l

I
)

AL
e

ioll
R0

il
ol

70

o
o8

9]
<

Kb

=

-

S
=

OHel, 2tiH, MBEX R JI=0HE

1.

o

It

=UHOIAS OHe EXt

FAIDT BEEFLICH.

110

i

L

KD
i

=Py

ak

M2l U

=
[

=HOIASl OHEZ X

0N

00

i)

9]

Al

o1~
— O

2/ ALt

ABHALR 22

o
or

ol

al

ioF
i)

Kl

o

SEEEY S

| AROII OH

gerALR 2|2

FO4 HcHORZAIZE &K

0lE05

=
=

t

A CJ
T

S|
=

JIEH HX

=
[

ot

OF

R0

JJ
)
ol
K0

i0J

pS|
=

AZelLt MRt

== 0l

sl

AlZeltt

al

USH, (

<+
ioll

Kl

o

)
<D
53
JU

Al
Toll

OHtH= XI=0l 2FELICH

3t

INE=P)IPN

2| AJE Hei Ot

FAS 2he]

i0)
10
<k

o

A

- 47 -



e g,
12 XIS 0fok
ikl

[¢]

M
=)

=
[

4JLAIE Ol
A=

AVE
[=]

A8 (=2

=P

ot?E =2

LICH.

s

S
=

Olxt= ZAGHA Z&SLICH

b

[y

[AHOIl OHZCH=01 XI= &l 010¢F

2
Ol &= THEOI et

=

=

SEEH, 0
LICH

At 2]
Ol At

Ll R0 f
253 ol - <k = P
o o = 04 ok i ey s W< R S
oo o L K] ST . ™o— RO, o =
o 3 Z O K ro =0 S R = g il
7 <D K ol 3 ] = Al = " <~ Koo > 5% RO "
& < RO o " _ W7 :gm___uWZEEAOHﬁ 2
@l._ & M._ =0 o =) 0l 53 7 Uk = .|AL B & O] F & i)
oo m of & A = g Bl By I o
S o= = =) ~ 3 g owaPesPU ar
=B 3 = KD < 00 on >S5 H WIS 2 _ 00 | R0
g K ] = S o = o _ - {0 oJ o 3
o gy ¥ °© O K < tm om =Ko s s L
03 = < ~ R N 4 Mupgdd 0 w® R =
4 o o K g = K- o o up KO ] il
= < o] o Moo @ W o @ oo o Ok ol w
S __ﬁa Wk 0 AU of m = & I Rr W LA 140 "
LS Ul = & =5 Mw PUU S Mg 2 D ol
N < =l — D = N . =Y ioll = o z
) =5 m____ ~ . S o3 0 i} ._r__._ = O T3 R0 @p_a a1 = |D| m:
=8 > = W =4 B2 Husmo gy PR o
= = = < m . — 00 I = D = L Bm R = ol
oll m S = T =} ol o = ol o _._.I i0J oD 0
1) RO 7o o = = HE 2O ol.@__ramME%mE_aETbT <
9 < - < Il Al = SIEA ::m_u%A_._.AH;mo@_______ 8.
o+ ol = i Ko =] - = 0 — B0 Ko o 5 )
= = = oo o S ° 5 . Mo =< Rl D L
7 5D 3 A iy = I o 51 4q = ol = 0 o3
= K S ol © Ty Y Hmno_._roM_uwmw__go____Ll.:
or =) N . Nk m_u_ G y wl S B oo ol = ) =) oll
w — < N X EY py Wy Ts® =0 @ 0k 2 = z)
n = O ™ o o O < KD -
A K U I ok = N H__.JIO_E o <4 X =
5 Kk 3 J ; g0 KD _ Mmo_mlf = ok S
a1~ W = 7 10 = R K Iy = S = o
= = i or B O < = n == e ) 5 a n
= = ol o © U o 90 m o) 2 W o 3l
o) o g s M 2 o KD = N8 S wol gD =
o R O o = <f ° my =2zH%° ROF 4
4 2 - = 5 < Kk T M = = < 1© 14 %0 - RSEEY <
oo e R oy s KMWmL o
ol = i ol o 2 o VR ! =g 5 o
Wy A . 2 o 3 or ol  mM CBRam- © oo ul m
oS w2 = = 5 . N S Em_r_ﬂaer__owwwﬂg =
e oo = = U K m o o Mo ol 5 = O ELL o S o
| - = = KJ 0 [l g =) an O o S s O W ™
IO ol "© | 3 - i) :J__._._ mm._ = _ .__.mo . 00 0 oll _.|L_ w0 ol BT _
BT o L vm o nr =2 Wy s W <+ oro ML =
rRY= B3I 2 R = xuu.mori__e_emc_oﬂ "
LA Tl s+ = S o BB gy dg
T D I ar o ] N’ ull o) o2 - T o - = = LH iy
M3 R o0 ol o OoR = ok o X o = 2
S w2 T T mx L4asan o WS Ul
o o = W Sa 2™ 5K Lésan  BzV7T =
wls® S5 W | BS B = Ut .%__Ho_m_mam_l__amm& a1 &
z e ™ I S = s R o TR O S S [
o B < of = K @I ol TW 3 U TR B S0 g o
o K- or = T ot ol — — 0 |
° Kk =| K- & 0o JiJ w1 N 0 = _ I K = >=| =
A Kk <F s OB 21 = O _T._A_m S Lma & IS M__ =
sEsnRal  ® b

- 48 -

HE0I et

Ol At

Ct.



)
40D
o3
<+
ioll
e}

totod AIE o240l [et, OIALE0l

Mel=l Xl @ZsLICh
Z et

o

[—

A2 YAl

i5)

el

SOt E =0 Ol=l0l = Ct

ioll

o
By

U
Uk

0l
~
I
i
Kt
1]

2
EX

| 1

O
Of HEZX &

=
[

HE= 132 1,000
OHe &

=
P w—

R0

9]
Rl
Rr

it

JJ

3

JHokAH ELICH

Xt
(=]

3ol

hwy

3
<D
o3

-3

o
BJ

Jij3
oll

I

cc

=
e

XS Ihel Mekol et &

zl

Al MIZELEM O

223

o
e

2ABHA}

Ol &= Mol et el

H1S2l U

=

=

OlA

| —

[a—

F

X

&

b

T

3

EHOH

=UO0IAS 2o EXt
LHOll A1 2

HIZ T 0F &LICH

=52 B0 EX

js )
=

Lt

SO0S oS HcHORZAIZEMX MIZ = 010F ELICH

U
=

R0
<J

o)

= U3

0 B2 Xl

s

’

0F

te &

[9)

- 49 -

SLICH

U4

HeHLNK EFELICH oHRIEES EIIANIE (=2 EILAIE0l &MY
gt



F

EX

SHOHCH

HE

[y

2]

ez st

2}
EIN

2
Mot 7%= SH ot

F

e
- o

OH
INERV

HZ=XIF OtLIALE Al

Ol A

N3O KIS S X gsLICh

O THOH AIEDEXI

b

pu

k=

10
9

il

]

Ju

9]

OFA
ST

t

gl

=1

OtLeHE =Al

te a2

HEE=E S0Ht=0 T
2229 eSS "14. L

110

N

[—

[a—

H Al
0f ol=

b

s

0

=

t

i
e

LHE 0l

3

fusid

S

SIb USLICHECDH AA

9]
(2 ACHH)U ek OIF MO ofM,

A
e

PN
o

&

FAIDI HEEELICH.

2 N=2
ENYe)

=
=

b

P
(=]

=2
=

|.

ot HE Al
LtAP &

[9)
OIAtS

LICH

tHLE, (b)

HHAME2Z Xelo

st 3
er &

1

-
pd
K-
<|
n)
i

00

0=
110

i0J

-

00
1o

0L
%0

.

00

==
1o

Ok
R0
J
e}
RO
AU

A S=

2

e

2
[

o
e

OHEIM, Al
SEAF

b

s

=2
oly

=

NELe=2
b E=

=

=

IN

o) ===0lH SXIELICL
= LICH

F=3
-

0HOH=

b

g &
=

JJ
g

/s
T
il
oF

1

2/ ALIE

FAHR 2He|

[e]
gl

ZLICH

s
[=N=]

3 =
JIEt ERNMFRE =¥

Al
—

OHOF 01RO

b

—

=l

e Sat2 XIZELIC

=
=

o

== MI3AS HHZ XSEX
ct

b

s

3

A Aol Mol et & =(in specie &= in kind)

Al 28t 2, iiti=0l N== X &5

IAte F==== 0l

2

FAF 2HE]

olyg
[usl)

=

sLICH

S

oF

L

o

2
oy
JJ

Ul
i3

il

OF
R0

JI

O ==Jt 2+t

st
&2, OlAt

b Xt =<
- 50 -

o

Bl

Ve

| 20 A==

FJFX



HEO (et

| —

[a—

SXHS Xt

X
=]

OH HIst

-

00

==
o

|
n
5%
3

ioll
pql

i

o

Kk

ol
IH
Ik

i

10%E =15

AEIH, =2

FI1 HeHZ 0l OIF O

=

S0 FE S0l MelgLlCh

3

KHAEDEXICl 10%E =1ch= Z<S, OlA

0l

OIAtS

PAPSES

&l
—

2 Xcl= X &ZsUth

gl

X
o

l= 3% il

ot SX&

= OF2EHOl Y (market timing)OILt O] 2F

c

1

<0

ol

A

I

9

O1AL

t

2
[

Jl

i

Hiedel

El Ol
= =

o
R0

J
3

oI

o

1l

]

M0

A=Al

| —

[a—

H 25

0l

730 2

=%
=

a

-
=

al
=

Sl oile =0l

AL
e

ioll
K0
<
mun
=
0y
K-
ol
Ul

Kk

]

I

[e)

)]

SHHH=01 XNISEX @EsLICH

ioll
R0
od
u

%0
i)
od
an

JU
o]

wor
i
=
Ll

ok
OF
3

ol
oJ
RO

<J
JJ

SXHE I

ol
KD

ok

RO

oD

I

tAl

Ll

= #3229 HES XNotHU

=
o

£ 9ot 2

ol
—

o

oJ

Ot Xl

0

i
IS
T
oK
iy
R0

o)

o

SXS O

ol
RD
0l
ol
R0

ioll
R

i
s
<+

ol

o

giCct

o

10 MIXH CH&rRE

(TFIPSER]

to4 Xt= Al

I.

C|
o

=
1o

0l
ol
IR0

"l

i0J
o

=]

AL O

Bl

]
al

=]

Xl

|.

10
wr

+

dI0t OtLlet

LICH.

C =
[—

- 51 -

L

=

S

Hefl =&A

—

—

HOH

=

N

[=]

tAEZ HEE
2

[¢]

9l

A
Al

s

=
e



OFEILICH:

I.

UM E= AESZ 0]

X=
To

=
e

IS 0} = ic KF Kk o) © o < R = J I = Z & o 2
1l Ly i RO 0 n D 5 5 Kok B 0% K WWNH,%E Kopd
Hoo= - ol ol DO s R S IR Ly
2 = ul m_j ﬂwmc_m a0l ° & B ___m?,m_____ :__ @ﬁ_
— 5 w0 0O KUl K < <J = = MoEr U =1
7 =5 S I =~ S 0k = i it )
W_Am Mﬂﬂ o @r_m_u_lu_ |T_N_u._m x_u.r._.o 1K ._unA._ o] _.Am o M &) u_x|_|u
" o o S Wy oo W o S B ar W = o
K 50 KO e} ul — IH m._ﬂ._l_-l Oua.rﬁ_._._moal aC_u_n_
= A_ - <l O_._ O_r_ m._.o < ok N — 0l &l
= = o C_.A =_._o |r._.C__A B.__.A_l = >~ . O [
. 7S a Kk = =5 A D HsHo BKBo q® =
R =3 s S T 005 43 KB JID T
I s ¥ T 5w oo Wzl —wwe®y sl T3 of
) W = N B R . == ° B O WVS W
= oF = ® Yl ol norr & W _ o~ oS 0o . o wn =
ol el = o) _.A_vl o] -, . A_l ol T uewm _
&I 6 — A= g Ok IF 2 = or 0 W) R ok B 0l n A oon
- .20 = q o, <K RECz0o= @ & = ©0 S — 2
R 0o ok uw 9 ) @0 Z0 T O rRETE = < =2y o3 = =%
" >~ 3 Mmoo < B RO Ul Kk s m g3 Al 53
SIN © 5 S % ROKr X [ i UL R
pe oy 5 5 Ko _ o om K- sHZ"m T g
e o Kk S S W_ Kb 16 ™ |=__u|n.xr_ m W E g z < ® 5l 2 = o W
m -8 & RrRw o° KE ol ) £ g o = .- o A 8 3 o
=g 5 oM zd 5 F & - H W2 wosWw KF ©
5 D8 — < IF ° = + o1 0 X5 o_.,x_.m.u__o A5 S %0 EIE._
= R O T cR2E Ty moK B Mo 2 0 B
SWeEg o oGgh - <R %Mgmm_m Mm_____
= - R LR g = S _ RO 00 R o= o) A R
Dmﬁ_ﬂj Rr 0o & = Bl Daamrw _I:wm 2 u._m____o_%uu oF K
CapEus My Pw oA Ul Doy SetE wL®oy o o R
TR R S B R s Ok B e D oo T KoM 0w o
W5 R =gy M g mwai%as JNLL R Tt xfmm%__mm o~
_ LB S v o) m = o R g < _w
wesHms ITMo oy 5 8o 2 U SR TII T =0z
o =3 57 2 0l = 58 ___ml.,.LmeT NE_EeEM __M_EIO_E% Hx_.w
fall ot = oy 0o Mo o [} K KF B r E= | ~ 0 Kk 2
ul <l @ = R = Hoor T A=~ 2 == S =
= A T R @B D Ry KF g W2 W oo
ur w o M mw_ Ok o 50 = a1 L ok .ﬁ._ " I+ 0 Ma = 1o 5 = \.M/|_|
a___om;uan < 00 %M_E xTwmzxow %oxww% goﬂ,%a_x_ra N ___T_.mwm
S =~ KD =T33 &8 T RI SaMls = n =
_ QWU T Ty asm gLewbas fase Z2M255 Al e S
S8 EmD kW X . 5 BRI DD e A a 26
SsHT 5 mn o8 JAWKE_ o g r_ by o= Ml T go
W = 6 00 % < = s ol = = A X B ol - o R Bdl o
S BT e g8 _Bg S"zzZXo® Sgga mplansd o o g
WAD =X Fgg 2¥=z _muwwsZoas AOoRw o w5+ ® g D4
ToRrRBOUOS §Fzy =@ GO oko o0 U o —uvamE . K Mmoo
= W e g M S g @ S K§ 4
— o~ =~ 0 2 o KF Ao oor K O* ol A nJ g . ™ . 3 £
2 T T < HMNIT KHrRZTRHW® WIRK~ RWSOMNMY T M 4w

- 52 -



1K
Kl

]
4]

il
il

ioll
)
]

o

ol &2l SAIEX

25=

-

-

H0

J
)
00
Rr

RO

SA0 Al

FOd 0= D1ch

D
Il

JU

i

b

=01 §=ELICH

or

o
0l0

~
e}
il
e

s

JU
o3

<+

oll
o

i

LICH

S
=

CHelels Sott Ol A3 OF

JIEH A0 MEE

=
[

£ 26t

0l

A e 32, 0lA=

U
)

=
ulo

I

K0

HE0 et

PSS @

[l |

=otHl &= R, 0IMES=2

=2
=

OlAE 2

SIXI Ot

st

CtSs Z&0otH olol =

i

=0t
tXEOF 01=22101 OtLletHLt

=
=

un
9]

OS2 O MR ™o

H

ol
00

=i

(o))

110
o)

Ok

ol
i

Jt €l 0= s2E

Ct OofFC
S oI

o

£ FFS0H A2

C
ch

4

[

ot |Ig0l &AL, & HE

70
Jo

cHE It

=

FALE

12t

U

PN,

ol

0
<+

i
=

K0

il

il

J

o)

19

g LIt

2
[

&
[l

Al

LAl g

Et X2t 230t M222 LHES “14. L

o

1

ALIT0I OIAZS 0l ==AIZ

2o

2 OIAtS0l =AlZ

=2
=

ulo

H
o0

jul|
0l
ulo

F o FEEAHA B

2 &Y

Iﬂ.JI
K

12.

FRALH,

¢}

ol &

o
=

5l

LICH

A
=

A
- 53 -

[9)

[ ARG TH I &

3

FALZ 2He]

oly
ui}

=

A= 01



Qj
4o
e
N
1o
H>
>
x
J
T
w T
%
0o
Qj
0
=
N
10
>
B

= grez MEEN, otFBEES 20l o ot/otHLE Eai5td/GtHLE K
=2 AeZE FHEH=E 2= 22 HIE0| ZSELIC

OHAEES =& =XIIXl= oY otBES =XHAIXIE offd EItE S JIE2Z ofld offiE=e &
gotd LAMT/UALE ElE RO 2 2tFEeE F42 & =2 L0 &4ESLIC

2t OFRAEES FE =XHIIXl= 20 SAIT0 UL Ot Jl=ots Eot Lt 201 Of SO0l Chot
O oY SHREES JIESsZE a8 YW Xt2IDtXl HaHELICH

O ofRIEES] F=A0| 0l 2dHAZ AN Us R, 2 SHA0 ASEHE SHAEE =XHDHKl=
e HIIAIBO0 ofle ScHAZ LalE =4 =5 ol oild SHA0 et 22 2HA HIES B2
ot1) offd =2cHAL HHE, Ui, 2t0H, 019 & HISES 2ol ?I6t HE0| £&ot) 10 et offIE =
O =XHIIIXIE 2&E HIEZ Bi=ot0 ZEELICH 2f ZdA e € =AIXleE die 242
=HIXIE ofg iAo el =4 =2 L0 MEFLICH 28 SHA0 ASEs otABES =Xt
A S 2 SHAL 2EE =2 =XDIXS] 2L St J=3etet U2 S0 E2 g 2L S

for
HU
]

>

In

c

o

OHRIEES =Y =Kl 2 Bt IMAIE - LICH

QIGIAESZ] GIRIHES] R, BAEUAN L= EAAIE #E0 Ot S0 &4F £= HllEls 2 Tt
2 SIREHE ES20 QA= 23 QlelAo] Bt YUHE 015t EIOHELICH Olo Mmet, oY A9
A0 et g XHak2 (a) Ol SIt SDHKclosing bid price), (b) =& 0% S JH(last bid price), (c) =Z A

2 Jt(last traded price), (d) OH==% =2t SIt SJHclosing mid-market price), (e) =2 =& = t
mid-market price), £= (f) O BIIZ 2 oY FAAE FH S AMEL e HERAE2 B34 SIKofficial

closing price)& &Jt&LICtH

o 32, AEUAM = ERAE2 RE0 et S0t 4% £= Heides 2 &

%= &SI} &IH(closing bid price), (b) =Z 0z SJKlast bid price), (c) =5 el JHlast traded price),

d) =% &2t It EIH(closing mid-market price), (e) =2 =% =2t S It(latest mid-market price), £=
10

—
)

) O TSl HRAIE A B2 AES HAAES 24! EDNofficial closing price) ZIIE M, oY ZOt
HAS SIRHE 2520 SIHSHO0F SLICEH Oledst SHS o LEPAIR22ISIADL 0148 AIRE 2
O Gtz S2E JIHEINMHIALE EZHED 22 ARIMES2RH A FEE S+ LILL

STHAHAROl 8 OH Ol&tel HRAIZUA = Deist ERAIE #E0 et EA4Ee=2 SO, 4F = Hel
fl= 32, Y BHAIEE (a) SN =2 AME, £= (b) oiE SA2 IJtXI0 ot JtE S&st |
TS MS&ttn ESEANSL BHots AE = ottt UL EAAIE0AM 201 48 £= Heid=
O EXARAS] JHAE GiY AIEN 0l & UL HEAHO0l Sl HESEXHXIF Ttols 2L, off
g SN2 FSSENSO dUctD B23AE EIF S MRHs HE 92 U= el 3IA £
= B0l Fo 9RE ol HAalotH =& AsIsIIXE JIECZ HIMELICH EAAEUAM SOt
A L= Heidd Aol €8 £= oEN &2 HE L= Hllble SEANAAE ot Se €5 £
= g0l =2 4ot ZOELICE 2t OIAFSO0ILE O Ui2lelE &= B2 AL (a) 02 3IF St
(closing bid price), (b) =& 0= SJHlast bid price), (c) =& J{eliJt(last traded price), (d) Oi==& =2t St &
JHclosing mid-market price), (e) ZI2 =% =2t SIi(latest mid-market price), & i

-

o~ < &
closing price)2 Ecl& 2z ZHE JtA30| DX 22 AWz HYE JL, OlAIS0IL



sLICH

ot

& XX E

ZHOI
=]

-/

t

S
fustd

to 01

[¢]

olofl cH

—

[—

| Ak

5

t

TAEUA L= FAAES A0 et

il

=
o
x~
o

TGN R H < RI RO L 80 % <F RD O3 B0 JW WS AR R ok &) B0 ul
ol = RS 3 B 0= + L ATRCIR ) R =© i m {0
= K SRR QD n " I A TRV R0 g% B
5~ S . E Uk o0 M = oll S 2 5 K" om O o, # =0 & J0 KSR = | o)
> LA | s LIl = 0J — KO A e = 10 )
- %0 O R0 —= oD e (40 - D 3 = ol Kb R H S g XV _ N ({0
oW Ki 3 o w2 o0 il > A S T =R S xS K@ g
TR 2 WeT® % m © "My ~o &6 RO R @ =< RORJ g
oA Wl S swo < o o H = B o K mw s LW S Kgw W
Ao & o S 1o ~ Al S5 0 Y v AW S W o 0
= 0 H = 2 U N = o X = 31 J|J = LT m ol S O o
H ~ . = <0 =S = Q= 7ol ~ = o g % RO W = = o)
dn_ ~ Ty —_ HO D_l — _A_O Ie) K o O_E i n 0 __A_l () IO 1O OH_O L|O
iy (=3 =T b g =5 =] oF -
ﬂme __om_._l ml.m _WE @mﬂ_ ilo] Ex._E_.Ll@%:ﬂ Mmmmgloml nla@o_,@AA xM
e} m.o_J o ol =3 =h) m_.m_u__%MurﬂJr - 5 ° KK > L — @ _
& 5 <o ol mw o s = ROs WS 2 S 0D =
< & w= NV Q5 3 %%moH_MM N Swden
N R 0K o = I T BN R R
R = = o " e M % @ g Ppgoa w3
z] 16 z0 o oo J w1 =2 N s = 5% 0 2 Ke Kol o e <l A =& = <
= E o o3 o o 2 oo SR T O T 0K R
Mg WS D . Al 0 W22y =r JME <Oy W=mnso =
" =5 ok gy 30 5 U= LA RO o < R = =
ol 5 T 2 oo > 0l ) o K228 L i Al o Mo i =
KD == = 0l = = . = KE 7] o_u_L.rmo_E a&.__._xOuﬂJ| S %0 O3
Ile) o 7 J © __b._ Wk o0 o) O - — & ol ™3 - e
) ay) D! ) ) 4. 2 B0 M = 5 w0 < g ) o = Do X o ol
Jo oA I B oo mo R BE oM ~E =B
B Ws g 0 RD O S TR A S - R J) z & o
i sz o Ay = o U 3 s o w®y LEx_lbs O
= = S D S = = =X I:._u_ .A._ _l,_lLuMI.IL.MV R u Dn_
D ol < 0 - = Ol B M o % e gow_ o I K= Eg e = A
= a1 o Wol m e E L <R ol D < g B R g G A
ol o X x ST KO — Ko = Kkt = = — =@ < o =
9 Kk 1 X Ar or ol — AL 1o or Kb 3 < 35 = oD o wmn 0} b
= H U mos M = < m D oo M0 = Efmo:uuﬁP_: PD_.axom_ o
U S m = 20A 5 o] = e -szg" W o p KoY 51 = M K =
U < _ = F 0 T = ) 9= B 2
__Iou oJ ok = L.H|_ﬂ pai| < B0 ) Alup |._., o3 B0 ioJ X0 HO E ~ KD IO_| N ol H.AI = 7l oI E_E , o0
KD D — KO ) = W ol > - Mmq____m._m/l_._mm_ o__m_.w_._xloéﬂ ool = &= O RO
= U =3 p@WTFx =0 0 op BT DR 2 T = _ 2 = Koo m
2 4 [ TR o < 10 o . B ~ . = Jo <[ Kk ol ] u- o D
G 8 o ol 0y B o] = 2 ol S {00 = = K- =2 o o1 = w1 1© o o7 J 1
- &l Ok 20" A D o2 o 2 ol = B & o) ok S s = el > 0% <
o1 < 1._ T 3 A w0 =60 ol = 1o i16J Lw._lDM Iuw_u Kk <J o K
w o En EBE I ol g Sk pzaMay SHxgm PN PPN E G D
- <m T wm k= = SRR 0 WP N = 32
B ol 1) ) H=_i N = o] Dl P ol —_ K %o ioJ K or ol N [ENE) o) ol m 1[5 ol =
a = = s = ;o =5 a A =S -2 R R a7 <+ i) OF & =S ™ <H
2 < T KO = o0 0 ) ol 3 ol ~ <k el . <J 33 %0
= JJ ioJ = < © X = {[0 7D = Ho I = < ) KE N - < oy = M = o KU 50
EREs U T A B L - L S o B
w2 Ko T gphah Wmogh wd wR2hsSag 2202 2myp o=
o 0 al o% = RO = Jjo 20 ol mo o <0 o 00 o= — ISR 10 7D S = Lo R oT
B - =_sEs5 DL 9 EmosBRa< SU moy.x WS WRB
o . KRR RS mdy JDpM == 3 Dy Fdof g Wy g8 o U
< o O U o < R0 4 K o = . O o =0 W3S WM R K0 Uk gD mp OF Kk 0l = oz El
slold wmo =TT mAW W Wi s kS w g M ey s u Mmoo
ol <0 TD PUREY R0 ~ RO oD ol KO 80 ~ ) OF o0 Ki ol W% 6 &D R O R 30 Of 20 w0 21 KF oo Ie)

- 55 -



H

3 H ool & J| [0 LTS J ol © <+ Gl

- = =5 3 e} ) N o
o oy ol RO OF oJ jEA_u_ o% o I 2 A =z o
. A R = o > » oz YR 2L ow Wy 2 =
5 R m} = 3 BT o= K=< _
0 S T TR R TR ook R M W @ BEx =) =35 ° w8
5] = w el o5 N H o5y _w.ﬁ_u o] =) o KA U p_ﬁ = _ = =
1o A ROEE TR M=o ol 20 ) KO %l o W po9 ST
= ol /A D < S % o8 Bz K- & -~ N m o K Ul s o o -
i I I U= = Ko p LS S meok R o, w =% 5 m
OF SO RPgymow R R Wg xOP_Am_ < %0 . 7 o
oT %Méﬂﬂm_%mx K< 3 [ R s R TR T bo 2 w @ I
of sSmasrAUEr§ U WS s =@~ AW ITW wm gy s R - =
v DAPud ST o g “ W@ B ne oo w DEZRE wma ow weow o mk S
~ .__A.m||mmﬂl = = Q] & 5 _om e} ) _ s - . 0o
o T R ol & Gy 5~ EN oF O =] I = — = = I 1o o
= DeA_uﬂwﬂ_.H_uw ,.__._mc.n._.u_.__o_ @ ,ﬂnwm ﬂ_nl Coae D.ul_ﬁoo_ao, .Aﬂnw |@m__ Kk |Cr_ Ewu__s._
ol W ey W o> 2 H o B 1 3 Ko = ®m N WAK gy wooB TP aw
< RprgWo 4 03 - Dy sM = opE 0K on wwn & b
ﬁ DordUgER3 AI_A___O__ RS0y B ok mm% 5 R o Dw%ow
RD WE_EEMJUN,E__HO L U Dol g R d 2 Show W M_u___lmJ
: W R E D T SR . =2 ER OQDAA MY oy oz Rmal
oF QL s T oH o S0 s e &2 N H < —n =0 50 = <+ Ar g ol U = <
=0 CON._||ruﬂ_uu,_.._oM=_D| _Ju_.ﬂu.m._l_.M U ol 0| ol N = R oar = = = .rgm.rA_u
FeRsrBrzfs - 0IR o w o Dw s w s m ) L
= gL WO g RS g Pr BW _a N Wwmg Mn o~ g RMgm M
5 ol & — 4 K o S gy uir 1) - o K o) o x O EIRE Y 40 RO < | 530 5y ©
< © ™ %0 m: Ul ) = 5 - — N 1 ) H = Ul = <] il w w2 =
M e duasg s S Suy nE my FhImowX wms = M ZWEX
D 5 — -5 = 1 ) g - N = —- 1 —
Tl WLz ORID O mmm D My e o wm=Samlsg o wmo o W =3ER
) g oo B XK g & oF I _ = 2 E =3 <A K K o i =8 d =
>0 mD|L|E._4 = = = ol = S = T = i - K ol 3o
°d =gAaER¥ 0Ny Sobg R =@ ﬂxo@mmﬂol,_r 52 T B ="
= S [ R = o 9% S B )
mo UE gy @a oy’ 5 XS0 o o oz =<  Hanw S _ w0 — U
OU.__MM =1 A_l,._Al_:_.Engm ._m_..__La Oam_ m%_:._ m.u__ln_, o<k ﬂ.Alw_nwE_.._w_.__Ml_l._lM_M_m oF m_m 07 D__Am D_vaA_._.muu_..___.ﬁ._
e %mﬂuJEMEFM__@ uEnoEI_s” =B H = = - %I o = 2 meooL
. o xm Uy ® s E s Do S o Ha oy ETM:DMNET__D_:__ no M0 t~, Wz3R
mm.v__ mﬁmomﬁngmm_ﬂ%% 5 RO g oo = MM _f__ﬂoﬂwg_km;,x.ﬂ ol & :_oo_EmA__r__m
i I -n K ol 1o o ol pl =~ D Q\_ . Y T ~ fo- =) = o
EE._ __Aju_lu\_LlLIDDLIN: O._o“_o _u._ulj o A E_u_n_o _J_II _J_l| w_u_._ ﬂ&o =_._o ;:m
R O Aw®Sim e < N x o W SE NNy w2 . Wy W ls
DA QWU WE < W2y I ) E_ELEM;f_ocIrE_EcOuQ_m_&,Ao:_Em =~ U= w
w0 ﬂx__o_:i@wwuj__oa;_g N ourom R e =l m_ﬂhﬁogw_;m_woanoMH " m D
T T =T T =T yj Ko W o Eﬂﬂ?%.%MjEﬂMmm = Oy 3
o hy I 0 = = - = > i} T D n ﬂ.Al
B < Uoom ) B33 45023 oF Ol » TARUSIT " WIAITII 85"
T e T L R ST~ S . Ul TOBERE W N~ W RE WSS 8D
R IR gz ZwARAT B & E B2 ool
N S sV =sm IHA=IS B <o - —~ —~ <
JJ T < 3 o) 3~ <3 [ < 0o —_ — ™ = o =
s ANTRSASMIRD d~kKRED S5 dlov &8 S © ) T & WEWS

- 56 -



Hel =Kl 212401 Jt

B HeH ol XelZLICH

| R

[e]

=3
- —

NI

H& LICH

0

=
E=

RIEE0N RER= HHE Hed

e}
A

DN}

HEZ SYEALE

ot

(Swing Pricing).

XH
AR

AR 2F F

=
S

= Hclioto0F of= &2 Hedl BIE1 JIEH H

=
-

u

o4, Hehdl =t

o gEtez

¢}

totol <l

o]

o

A

Bot Z2Al

otJl gt 5 JiX

Ol0i CHA

(e)
|_DO:‘_I_

=

Ol SOGHCHD KAXK

760
%0
&l
]
Jijg

RO

ioll

Ol A0, OIAI=2 StRIBES] JIE

22 ZE MUl HSELICL =XHatt

Ct
S

]

o

dH2=,

== EzZ 2

b

=
=

Hel

FEEZ2 Haig =

S
[ust}

)]

gt Ttate

@]
el

HRIAZS] Hei2

o

2)0l =

1301 SAIEX

Hel2l AHatol SXtols HE2l B JIE

0

=1)

AIELICH

£ Sot 2

Y L= =M

Ate]

PEXH &S] O -

&

Lt

b

-
1o

o)

1

ol A

H76 = H48

=]

=

C =
[

=
[—

1) EXXHA

=
e

=X
=

ASIHS A I S XEAFGIA K

I3

o

(S XHOHOH & Xt

AIDI BEFESLICH

X
J

=010 A8 RE

k.

JokAlIDI

_ID
L]

R
Rl

ok

f

=
S

LK

9

OoX
—u

4.

=
S

H12 WS

=
[—

HO4 Al

gtefLICh.

L

D

FAIDT Bt

110

i

_X_u

ol
il

H

Ul
BT
oF
o
)
T
o
)
)]

n
<+
<+

EN]

Ju

LICY.

Oledst ==

FEE EF=20 JIMSLICH

e]

XS XSl THEO [Het

=]
-

ol
KD
J
=g

U

J
i
<

00

ok

<+

tele 2

=
I+

X210

Wk
iloD
KD

3

Lt

ol
I
o

1
0
H

Ul
]

Ie)

L

- 57 -



m_me%UaMa
Izua_irﬁ: L.
MM,NO_EWCOEN_EI 20 K
Mﬂm__ﬂgher_,r_n,ﬂww__ R
= ) o 1o el = = ]
EW:M;LHH.MEH% ua__w@__m.mm w9l =
:__xa__g_jl___wm_m S = _ = =
Eﬂaaérmawmmwg_a @D_IJ@M_ﬁ :iwx = = 03 4o
R o Wz < A = ol il W IF 5% 6 ,
J|J Wk = C|._ ) no _.Ala r_l.dwu._ AI_ M s G+ = ol M |, K0 N — 1o oo Wk
B 2 DFEsaz > & = 2 = TR+ = =
%:H:__Apg ameo%um E_%__o;_ﬂm I_AaI H Lmo_.m D 0 = M
mxd-_xﬂmﬂm 2 = - uad e 1T, U = - 5 9 =yl
mr.0+|m_|__£|ﬂ W g M BT moul X ) S¥muy w0 I
HEA_.BIOTM [CIER o ol o & 5 = E:.L el M oF
= o o o o © Iy Al 3l oF o il %r
SLEEE_E poEgooﬁm ___EA_.RE._:_ o OF R S 1 A0 o —y 7O
L I w W0 RATXM@ 050 N o W ot =B ok
" 5 @ p mE R W = U <+ 5 © U ol o _ K 0 0 LTREL
mewEEmM_;._ﬂE_.I Hxsr)_& ~ = o 0 :L_Emum.mm_ Jr00 W X
GOITrl__d xS . ioJ - W o=y K = A__oM_ILI. = =
= D_O|A_.L_ur_ __ogwo_._mw ol < = = —y D M
mﬂuwo_:_@uo.ﬂu__oﬂ_ w0l 5B = 1 OxtIWAD ok =
BB W mm._ Bl T 6= o = I O Ir oo <o .. ok ul
0 1 R w e S = o0 ~ A = = < 0 ul =
.y M 5 S w W T ,MO al " i) Ol 0 » X o TR ! |2
m.,_mnu_._\TA g © Mw_ﬁ_v__mmm._ 10 W__.ua e ¢o._ A X i oy ImMﬂ R_m ) W _m_.__.u.__ oF <
_— . — _|EI.I _I.I = ol _I.IL|
m_mw_o:r_x_mowx_c__ @M#ﬁ% il ? R & K °
olgou:__wa__rx@c wm o dso = o7 W i) Wolrﬂ.ﬂ L, -
HQ|UA|D._A_T|EQ_.A:_ |mc_.._,_¢o = o Ul A mrod_._rom_. ™ )
T MIO,::___Ta Mm_agrm_L =] _ A_EE%HAT o M T
a_,ATEol,Hm@ﬂ@E @f#ﬁ&ﬁ 2Tk R cPnlu of X f I
EEWE___:EE._N@E EMA_.M_MOI__LO TGE % %__&E_EMM ko oK o
m_w;oo_xﬂﬂm me|_.m_u.__._|r. |E_._._Lmo|rmm Mkm _ .Ar._mE“_|O4n_1 W ol R
_______L|_Eﬁ ok x_.mw__oME o) o__o;HE H A ok = <k ol — Wgo _ﬂu__%
= = oo Mas® oK S el 0 = oo AC_ATMI £ =
IMO__2 n = ._,mv TA@AE o Ul i _.m\__J} Nr.__.u_| <k H = |:_._ U Mo
S = i = ._.m_|| ol &3 = o vr < = —
:l.ﬂpL._,%:_Nﬁo_E|EI_.%A_. @E%EMW WHMH_ bl xl_.__oEwNm_ %w_ ok o
MﬁWI@mgoa_x@_aaE m_ﬂ,Hamga oo = m.@H:_m__ﬁ m o <0 oK
%I@Mﬁc_amﬁaéa M x 3 s aTc_c_ 5 Ul mpoWroE S X0 il
Ixac___o T 0K ﬂATo:_IFo u o 1] Al o= _ R _
o m_m_q%__alh = 0 R m O o LT = = L R L = ol o
H B HH__-C ||_.P_._|_..E_u_._ = Ok = L|L|rI__ 10J S a7 8
CE\QI.VID_IAIV.W_HH_UUELHI_”,WIL:E_E uU_I._O_OTI I.IW_Ha L __O:.mu.ﬁ_m.,_u\_.nua .AOO, of R
&= WEWM|¢$ ZHmE gy 2 DS 0l Sms oo U ® s
Ho £ ol Al woE &3 - s KW o8 o o E _ o o z
il <+ ) 0 Ju U uw
ESI,,mdD._%B._lHE. @_.r__au_mEF o aD ok oW = = Kt
C_(O\EaETE :A?C.rO |I__H Mj _l__ __O_IJ.I.i |__._ KO A_lo . hid R
= .rL_Jj.F o= Anx_oA_.m 1goL IHEA_. o= D
EI R TI o 5. Mg 30 mm+___ Bl g 80 w08 ST . O o oW
__OOEwgo_ELA_'mﬂuN,LME ._|_.___ul|_,|Ao_ = Uy s acw_':@ %m_xu RN
czﬂ|§_§| Dy mBUR L Eg W " _E+-2_|; oF * g u o
110y m% mﬂ m [h'd T BT 110 _|w||_ TlA N E _u\_ ”s_-._ @u_b A_l ) W_H:._%_ II.AII_ [SI3 @-M JI_ ©
= m+gm%o_ w =5 M < = Ameufow W B B EINC
16 00 LoD il w5 oK< _ 1 F 7 £ W0 5 X0
= 3 i ) A____AOOT gorIb_. o
™ o= _._mmdeE._ i o of Uk 1
7 ome_ oSy 5 Uz < o
~ M 0 &l .:A_n_“___ =] " WAd __o_.,m._m
1T = =
~F S
S o

- 58 -



IH

ol

Ik

= MH=Z Hi

(de minimis)

=
[

EnE=P)

S

o

Z20l 2AA, OIAMIS2 HHEY A =401 O

LICH.

5

<)

.

00

==
1o

J
Ul
5
oF
9]

mo0
Gl
W
<]
ol
oJ

2
A

A O
BLEEEPVN

St
=

B tigs &

ohol “&o0le)oz R

PN
>

ZEE

OH
=1

=
[=]

E BS20 1M ASLICH

Y

ot

o

Ul

o]

o Z2 0IAtE=2 0l A

=X Zea
A= o

o iE=
Olcigr SciA =420 O

slmc

0

o
F

AlEl ZXHI1E=27)01 (ot

o
o

c 2==0

=Y

Ol O ML=z Y Sch

=
=

, gz X200 42301 AZSELUICH iU, OlA

_?_
algs Xl

3

I
10
=
K1

o

S

i Olcd

0

N !

Ul

A
L]

(equalisation)

STDIA (2re

"iSH O
FSHQl

=

bAZDOE SAIELICH

al

oD
1

0=
110

0
2

ol

Ol

Kk
<l
A
]l

00

J!

o)

o

0l

JF
=

HEO HiE=2 MENSIZ o

=
—

w
&)
vl

d

Jt BHE0I
S NsELIth

K-
Kk

HHE

t2 XggLIth

FRABECS0 HSELICH

KA

F2
o

C
o

BH

1o

HAUZ2LH 6@ OILH0I XIg E@REX &

Ol CH

OIXOF XIS =Xl EsUCh

SHAE

Olotet otIEELE A2 g &

)
o
J
ok
z
80
Ll
Wk
ill
Il

<J
P

0L

JHELIC

el
[=)

DHAI

Lt

Ot BHE=0IA S 1Al

(1)

- 59 -



13

o
Pt

OrELICE Ol LhEE 2

H
S
/

5
A
Ay

/3

A
Y
—_

=
=

-

-

9/
10/ 20

Ol

o —

1r
o —

=
[—

= —

[ =)

e FHEO

o/

=
= HEOF Ot e Y

ek ZZILICL OFH T

A S0 CH

OF
<

A

-
=

f—

&0/ LAsLICH

-
—

/

=

/A

=

/ 2

O]

=
=

X
s

tO X gLICH
f “EXtJ|2(investment undertaking)’0| 22

- o

=

L) O

= )

& et
45
!

13

4

o
=
> 3,
o/
XA

13

Pt

=2

SF
S
3,

-

/3

Ly
—

=01

Orger= Al
el

a/

=<

13

o
Pt

- =

/3

Ly

OteRi= NS Xel =

HE NI=01 SIS LICH

[

cl

=

ol

£ Qs oEE M
o4 OF

0/ 0t&))

ZELICHIICIA & BE LTI B Af
O

gret 201, "I Ot

U=z
=
&t
Ol CH

of
e ENNSS FA WL, LR

iy

[y
[—

[a—

-

F

&4
ol
tAIZ] BFELICH

=y

0/
o =2
af
S
=0

O,
A

/7

22
=
35/
]
2t 0l

L.

=

L7

=

&=

g

B0l o
AS

Holl DI

Jlz WEE 0] SHM I EE FAEZL) ZEL & 7
[¢]

Ol LHEE F4/9 IS, 47 & HEZ0/

Lh=0/
27 (
X
=
i)

0l

o- . I KB o 2 WS ol _____z_ﬂ
oo RIS T0 3 RT = Ul ol -
g 08 - ST | T mR D
L) _ o2 =D EW IR
< e o Moo w0 WK R By, R
= 0 ol i o W = = or & o
=0 _® s K N AN S
i e “E = o oo R TIE LR
ul = o IR R ro 00 ol T 9
A 5 _ Buwg s N *w= 3
ol = = X Ok o1 o - S ==ul
S 0l o N WAMo|..r 83 ._:|Muo_| I __\m_______u:uu._o
=8 I p v, % mgfe g F¥a.
== o - _ ey
R 7 = S MH_OT B R Ul Jﬂ_o__g_
= p— = I _ = I — -
! S B ez 3 Ruwd omw MOz
- _ — o ol b 0 L
Ul 1 L N I ™ oE O] s Hwlx
Eo_._ :._._LCF._M Kk W HEZED -~ <3 =
o [ o2 < i e S
W L R S i & u R g o Wic 5o
i ow = ol B S 1) i o)
Ul & @ S Wyw o5 WOz oo ar By
R J s wdAMg s wgy = W =™y o
S = o = W _
il =< s T s i kI <r - o7 K OF
S = 0J i 0] - W X ok
= & J ok KTz Ok g RD * =g DN
=z oW o maky ¥ mgpol WUl oo
— iy = -
g @ w TS g owm o zeRg .. % TR A
D N S 5T
20 ™ > Kk _._.__ e W - Kk Ul © H_d a3 © T = S
RO =i T - ﬂ@uaf ~ @Mﬂ:nﬂoo ~ =~ < 5
g o s o E oo wo X G ow oy
o <0 7 % SmwwZ ok S5 g KT
~ W K- ww TS o N 2w =40 U om___ o
M o K ___Iw oS ___ﬂon mﬂoldm_w__m ___Iw m?:mm_m__
= ! 0 ol S IF 0 U 0 £ 5
QXIT T X g KR g DT WMWE a_%%_ﬂ
OF A8 =l & 0 K 0k K = %0 K K- < @ %0 < [
T == -
e w w1 wMuz I s Tuw I kZXsW
o © & = M%wz__a < mzmc__aaog < wwmﬁe
o 3 = = <! ol < Ok &) ol =X <! " =
= = » ] = Ul w Ul it o Ul or X
g8 w w P amwca P gloy N o om=zagn
SR K S @@ AN S ol ® QWA S ol & KK
ms K K M S<KS M O SWwwmEl N S wRKX

- 60 -



=

XEofl - CH

(]
=

H

=S
S

o UAsLICH

C
st

Ol OIZBRHEOIAM H=(

Ot Jl= WE2 & 2201 JIM

=

o
[—

4

=z Otz s SXtkt

MG

=

Jb HISH orZa = SEXEAHOIof

=X
T

ct

-
o

1l
Ul
3l

ol

&
=

HAI

HA B0t

LICH.

ol

[AHOI 1D Ot

Jt g

=X
T

ol
ol

are

O

o
o

Ul
Gl
oll

o]
RI
o)
oll
JJ
Kk
Kk

by

ot ete

Al 220t 8ls

F

o
fusid

tol THE Ot e A0 O

LICH

b

=

S

Ol BFEAl OIE ZHO0F

pS|
[=]

XIEOIL CHel

9]

Ul

Gl

H

Ooff CH

Jb ot

Kk
Kk

oJ

CHet

LICH

tO1 Ot2et= ZHOIADE SoELICHAHY A0 Al M S).

2= 0l

RO

-

00

-
1o

JJ

9]

AFAIAEI0l Odedst A1 0A

ql

X
(=}

t, ofle 2

C
=

S LICH

OreH= A

off Ol &t

=0l

)
1o
0

JEX UK

H
T
%0

7o)
o2

=

JJ
@
ol
o]
Rr
oD
B

[9
o
K0

ni

&

AEAIA B0 A

al

X
(=)

B0 Oletet

=

2 e
—

SHAIAES
AE0]

HIA H3(

o

X
[=}

1
[

Ol Ot

Ob HIZIH OIS SEXIXHO]

X
T T

Ct
=}

=
1o

1|
Ul
i3

il
OF

10

J)

o%

1o
0

i
-

=
—

BHA

3

[ty

S

Oil CH

|

SEAHIEMOI SAIE MDA

al

X
(=)

MO0l Wek =200 Ciot =010k ot

£ 2730 HH o= ENXL

HHl XfIE =olot=s e

A
Al

=
e

S ==9|
T, T T

o

2
o

iy

o}

Jb BN o= SEXHA
HEO MERHE B

XX
T

b AsLICH

oF

Ol
oll

<!

o
o

Ul
7l
all

=1

[¢]

XERHO]

oAl

I

[ty

S

et
HE ZHOIAl EMl 21201 U=

[

ol o

2l

=

Jb Otg

JIEH Ord e
HE Al OF

0

=
- 61 -

L3P\

=
=

HE0 X

=

OHet 2t Al T2l LIOHIE "8 At

BH

b

2]
—

L

=
[

o
=

ol 2lst Ol

Hcc
o —

_I

-

= HEE=E 019U E,

LICH.

=
[—



Ol CHOHY Ot &HE Al

=
o

H

[
JJ

ul
5l

Jb BIZH OtZeH= SXXIOIA Ol =8HE

c

HE

=
—

ol =X
= T

3

[m])
()

F

ot XI g

SLICH

=Hi2ol 25%,
o

Moz OtdeHE =Nl THRE XX

=
_l_

Ol &S ELICH

ql

X
(=)

HO4

[¢]

S Ol =Al

OHLE &= 0fl CH
A #=&l(trading receipt)2 =

-/

JIEtel B2, 019232 41%.
0]

2.

o0
I

= 2IA

P

¢}

ol

HE &= U

|.

A
(=]

Xraltel HOlMl gAl 2224

LA
o0

ok

o
o)

ol

Kk

siti=2=2

=

=0l CH

=
=]

1l
Ul
Y
il

OF

by

N

Jl
]
2
o)
o

=
e

o)

o
TT

t

=
4
()

Jb BIEN Ot SXAE

c

HE

=
—

or

3

s}

S

JHXZ g+ 0l

Ot

K0

o

OF

by

N

JU
0

Jl
)

2
o
ol

=
=,

2| 25% Al

—

=

d< 0l

iy

O

F

A

2

P

X

JIEtel B2, 0152 41%.
2 HEE= 0l28 20l

2.

un

ol X
= T

t

(u]
—

F

o] ONREL

SLICH

ok
s

HEeZ OtLHE =Ml HEE XX

o0
)

ol

10 A HEO Tet) =42 SiiLt =2 FH

HE &= U

I.

A
S

EOIAl Al 222t

INFARS]
84 AR

Rr

BIS N Otei= SXADL =4 FHSLZ22H 849 WO

S Ol

X
o

t

i
e

OrZ&HE 1tAl

=

=

HE= 0

=
[—

il

ot ALt

1o St

Aot 89 DI

F 2

=
[

FSLZFH 84d0 et Mol (2Aelx2 0Ol
SIPSEPS

=
[
=

=2l 25%

| =<
[==}

N

}

J

It 25% Al
JIEtSl 32, I

Kk
Kk

- 62 -

=2l 41%.

=<
(=)

2.



USLICH

A
= T

2+SH
2

b

AIE Ol

X & ot HLi(appropriate) A

A2
=

==
L

0=
1o

OtXIEH BIZHK OtZet= Xt

ioll
fill
Ll

o

o

o

e M=

ot Of

off CH

=
[

DS

9]

1 OtZei= =ZAIE0 BISH Ot X

HEO0 2?1 10%

fif
ul

Gl
oll

H

0 Of

1.

SfLICH

HO4 OF

110
H

KEXHOIA S

2H

10 EAl MO0l et Or2et=

HO4

0

=NE0 8&(1cl2 == 8)0

LICH

K

0l

=
K

©MH

e+ o

AL
=}

oo

= OtdeiS ZMIOA Bl

AXRE2E Hell J1&E

|.

LICH.

A
=

JJ

o)
o
K-

0l

tXl & &LICH

L

= X

XAl

oJ

ot

ar
20

oK

[<)
Kio

Ul

oll

5%
~
U
un

HI(HIZ 33%)0t HE

=

=

e Tt=F

=

0

o
e

i0J
0

HAIOH SHHELICH

=<

(=)

AILE

A

o=
-/

OLE &f5Al Ot &f

RO

(oF

2oy

o6 el e

sy
=)

20[Lt

'S OIS0 FAXE S0 JALE S& HFXOF OtLIT,

oF
R0

1l

- 63 -



1228 H & HNIE = 8 (Foreign Account Tax Compliance Act)

ol

pu__ko_%_n__ﬂmﬂu%ﬂ_@uauo J <0 RO nln -5 Ho = Kk 7 ol o]
ook~ ) 8 & JXRDLE T RlR 53835 oll L o
BNl sEipgmr s ™ o o o s 2 W 0 N W al
o = ® @ gy g U R W 7SS W s R - B a
U ol m RO ED S EE R m A ) 0 I -
ﬂr_wmg_;OAm._ﬂmwx__._E.E_e MMMM m:amm © ngm =
10 o = -\ = O . S N
quyoSws o E =03 5% M S o o =
oo 8muzuss _ =y %%O@E =) S 5t o °
X B B s s o koo ol S W S
_._.I = N El_ _ X0 il K0 - O Rl :v_| ITe) i < 0 &J
L R o & 0 < = KO =) M = = o 2 5 =
ol K o™ DR 5 & 0 X ® R s ol ; Al W o3 5
= o ol O ol ol = 1 = Ul . [y KE oll
e s 0 A U ooz = D= o -
I K =2 2 Wy L B Kau o 0l DR i
COomgBl=3oglyg S a1 K-S 5 o x X "
M@%wﬂ%%ﬂ%ﬂé% Mmﬁ S 3 yn ol Mcm_:; )
P S N R R M S w I B il = = o)
L e - _J._ ~ H W = 0 -
mb|ﬂw;m= __O|_|w_ﬂ|r__OJl m.r__o .__._ _l_n_m..uo H_._ = il ] S
= S RD om0 D 2 03 g bl K = Aol =5 3 Q
ERA IR S 5 _ F Rz g W > S =
il of I = Kk R = < M S W m e R 3
T H A RS KN = B R R Vw0
1 R LI R s 4~ s KA uy < _ b om
== H 5 W= ol g R0 2 ~ o - ] ) o} ak = .
K X< U o) g5 io = < U Kb ) c H ool & w o ne
= . 1 @m0 RO g mro& B X 4 S O N =S =
L e L AL T = RO U = 5 IR R =
R R R o b B K- D < ot m A B g al
no A‘_I._ur._ = — 3 Ul X of =T MU c._bl_.x_-m F z .. X =
M - WS g g S € RIYq S e o
= m 0 @ O Ok RO O ° LK nr -, o t = 0w Q R ot Ko o = o
Tema _az=zmd L s 0= S maNd e SRLUNSTI IS
R B L =g g m._ Mo K O o XA S ou
oMo Mo 5z 0o R TR - S R . =z a Yy
Dc_amo_ﬂho_amﬁ:_ogxo ok ° 5 = 5 — b a o o g £ Om____
g O RIS WD O Wy W o X < &3 ol =~ ™o o
R < <0 m o= = n £ K- 0 Ml = = N n )
m = of @ F 170 < omr n 10 o 16 £ mv_ — O S o1 =~ o J =
2 I B A TR R A S wm°" m owr Sy M
— oo ol X o/ ol J RO 5 RS =@ Ws T 8 _ o} R
E _.,_v_| :_=_ _‘H_._ =) ok mﬂ o m = S m_% _=_=_ = 1o w _Jl_ <) H_._ _|_Mo — o D_x Ec m — D__A ﬂw
Ll S plsnE e I m o = = o e e T
me W smwrg @y T LW S gy ol . 0 = K P PTxga®d Oz
W - = H 5 _...o _.E|_.r__%ﬂ SN K - TR K B_m.,_ﬂAﬂME BN
Su=gasy_ ool <uigy 7 PgAu g A o wmgzx oW
L Hypasrzw Ome2 O p=80 5 R e w8 o
xﬁﬁ:ﬁo________:_ur__u:ﬁuvrﬂ = Sy ! o) S a5 ™ o =~ ol o S KO
wo*g"HWInmasoRn Womr M xS MwQ oa ®M JsTA I
HEd s g U e o8 U2z o "W < D = S X3S o
e S 0 O _Eﬁmor, o 2D 20 [a] D%Fmop D% ol ol R al
mome D R WY TS S pmR=E g Gra3%m 3 S % ala w e
cUoc@UwBLlHowo®I®®MN W3IIBH+ O© OBk oM W ©w SRS S

o

A

=
S

OlL} OtZet=2t O

j )

2|

=

o

2

EU

=

-64 -

1.



KIHSEHU 2IAHE= O

=
[=)

ol =

=
=

=20t A=K

o)
R
=
ol
or
il

KI0

EX

ol

F

2.

oF

N

1

RO

S| Ak

=l

Oret=0lA =& AC CHH

o
=

F

o
[u)

ROt

==
=]

cl 2t

b

2
[

F

S
ustd

S
[

=, OtE-EOIA 2015 13 1€

22

=
1o

=Jtel Aigat HEF=Xot

2

24” J|

—

[a—

LICkH
HEWAM XS ez

2 3% 0l
—

oF
s
ale

3

[

H=XZ2 2 UL
2

HEOIA SE A

[y

2

=

ol

tXl & &LICH
St hicts Ot

3

o
4

=
[=)

= OtZH=0IA 1832 014 MK
He AEE0 JHRI0l OrZeHE0IA MAHEE DI

=
_?_
“E4 HZF(Ordinarily Residence)’2l 2|0|

A
=

A2 ‘HF(Residence) 2l 2|0|
0l &t

[
Ho
o T

Of
=k
o
LICH

H

J
9]

ol
=
(¢]

[ —

F
F
F

JHO12]
H

et
J

ol

2 40NHE i

St JHol

O H=

HE

2

or

A Ao

44
&l

jull

JJ
o8

olA A

Iy

=2

ol
THE g2 FIIRZRH2 X

—

[—

t

01 201901l Of

¢}

HE =
A A=

H

LICH
|

I

=

<)

S 20l
CH&lGHO Of

=

£ = 32 2022

A= X210 SXIELIC
| Xt

9

=1

H
!

o
—/

At
2

Holl Ot

0
1 A0l TG E X

A& E L 0

=
[=)

ol

= 0 R(Intermediary)2l 2| 0|

SHE e Us

ofl

o)
El

I

ok

=
[

tOl 2201 A= olldl SXEXHHA

e}

Aralo] BhAI aH2H0 T

P

, NIl
HE AIDI

3

S
(et

0l

3

FAIDI HHELICH
FAID| BHEFLICEH et

[¢]

o &to
)

9|

o
TT

AH&L Ol

—

—

ICt

AN

o]
- 65 -

A
L

&2 A2 HEE

0

=S JIEt =012 WAl Z
Heg=9 HE0IlU
LA AL HAl

()



1

oD
KD

o

ok

)

o

A=l &

=
.

b

S
=

X
=

js )
=

o
I

=
[w—

ol

=
[

&0l HEEZX &£I| [

F

[y

S

Oled

—

[a—

F

S0l A

HA= =LHSl 2te MO0l et BY

Ol
| 15.4%)JF DHMELICH C

SOl O
=9

=

4D
Iod

<+

il

DHI

ol

040
Rr

q

QI kAl

| Al

2

1&:

b THEA
Of ot E==2 JIM

o HEE &

=2
=

o Il

HE

o HM&=

A

LIC}. OIAFES (a) =2
= M|

—
[

=

[==}

F2IGHAID] BHESLICH
=
o,

=

Z XAl 01 KRQIGHAID| BHEHLICH

O

22 XAl O

9]

2 OtLl

1z, o= S8 BE=2 Promoter

(9]

= HES OlAIS2 Otcholl €M Bt Z&LICH

J

oFXl oL
Catherine Fitzsimons
David Greco
Nick King
Denise Kinsella
Lorraine McCarthy
Bronwyn Wright

Ol At.

Kl

C= 2
[E

o

E

ol

= HE2C| Helilt A

ol
il
&0

t

X

SLICH

HeiLh Aletel AR 2

ok
=

2 UK

s}
RO

o

Kr
uA

ulJ

A0 W

=)
)
&0
ol
Ul

XN L=

Ol At

CHEH OIARIE RHAIO]
= HE= OIAtS2 1t

USLICH

tO10F SLICH

E
5
&0

B

o3
3+

J|J
o3

JEXIZD

2HE

of

Jt 0l
JEXILD

OHIA SIH5

=
=

Ol A

YIS C12

F

o 8212

A

)]
B
0

Kio
1

JU

LICH

Ea
=

33
1o
H0

f

= OIAFS O X

)

™
=l

b

H

i0J

- 66 -

=
[

S0lAE 241201

Ol At
c.. 2



00

0
&l

Ulo

Rr
<
00
01

ol

oF

X212 TH

]2
oD
Kl

X3

SELICH

=
[==2

o HAEZE Y 13 310

i3
)

UCITS #&1t otZeHE S=2-2 UCITS +

Z(IFRS) &

2/ A1

OlA THERSE =K

g S0l HREDAM0 HEH=s SE A0 et -3 22010, OIAF

Ireland LLP

FArRIS 2 Deloitte

LICH

£ deotUs

0l otA

2H

OHOH

ZA Ot et=0l
LI X E22 Dl

0l
=<

ADIEN ThE A

=

Rr

LIEFLH DI

I
iy

oF

M

=
e

[HII=0 T

ELICH

=¥
Ki

K

Lt

0L
0

i0J
2l

0
6

W
ok
RO
2yl
il

8l

FAIDT BEFEFLICH

L

i3

o]

ol
Il
ol
0

0
el

0
)

2
o)
oK

RO
Rl
il

A
3

00

A

3

XslALS EX=0 28t

=
T

3.

%
K0
ol

H

=4
Ky

Ik

<+
0
or | oo
__I_._ 3
<
R o
® | ©
ol
=)
o
Bl
4
{0 W
ol | 4
IH| g
Kl s
=2
Kl w
o) | =
0 W
ol | im0
m.JI
K
<F
{0
or | 0D
__I_._ o3
<
o
o | S
w0
ol

i)
60

il

Lt

500,000,000,000=2 F&&

- 67 -



Rr
<
o0

10|79 2

3

ol

FAIDI BHELICH

Xk
(=]

HEE 08 FOI(ME JIF)

Lt.

FAIDI BHELICH

ni

Al

e)

0L
0

7o
)]

=k

SXI1Fe Trek Fd

ek

Ct.

FAIDT BFEFLICH

2D

L

JIE -

oD

U

LICH

70

- 68 -



X4 SEXI|7 ES AN 28t ALE

‘ SIAIH FIL Investment Management (Luxembourg) S.A., Ireland Branch (‘& & S Xt AF)

&3t: 353 1614 1200& AFO| E: www fidelityinternational.com

E TR T2~ 1 George’s Quay House, 43 Townsend Street, Dublin 2, Ireland
T 4 —

S EXNS = 20223 3 232 UCITS &0 Met OtLeHEN X&EsS S0, HE3FNER=E
ICAVSl 2&3|Al(management company)Z SIS LICH2022E 62 1L2H AlIHM). S Al SAE=23 Y
E0 et Z&8& 3IAC!L FIL Investment Management (Luxembourg) S.AA.2l XECZ, 11 SEAIRAE
George's Quay House, 43 Townsend Street, Dublin 2, Ireland0ll &S XIB W S0 UALH, 2A =LA = 2a,
Rue Albert Borschette, L-1246, Luxembourg2! LICt. &S A= 19158 83 102 At & AtE (Law of the 10

of August 1915 on Commercial Companies)il [tet SEFZ2 0N =413 Al(société anonyme) SEHZ 2|
gt 48 &I, €500,000 & AH=2230] HLEJA2M, M FIL Limited2| 28 A5 Kt AP LICH

FIL Investment Management (Luxembourg) SA= S&F23
Secteur Financier)2| #HE 22 UCITSS| 2 E

SNER =2 ME2 = HEY €2 EEgEX

B =& 3(Commission de Surveillance du
l.

TS oDrEvASLICH BE

0
fon
>
He
>
M
< o
|0
HU
0
40
ot
4>
$0

N
4
=
el
I
0
00
x
=
>
un
=
0K
ol
rir
.
1
c
o

L. =2 g2

SEHL 21 ZEFNE s SESHSU Ut 2 B2 FX 28 & dPAIR2CE SEotH, 0IAIS
o S 2= SHE HH=Z 0lde Jls & 2RE fEE = UAs 0l UsLt

= BHE0 ol MBIAZE MEok=0l JAN, BHENS = () BRI dotn, HEst =2 sEHsS =
=1 o gs= #dloF ot (i) = HE, ofABE & FFS2 2 0l4=S Aot SR, (iii)
Nt 25 0 2RE Y EXE SR HF1 S0 otH, (v) s =80l H2d=s 2=
T RASS =0t (v) 2= FF== SEotH WRotHO0F LICH

E8HA= 902 AME AEH SI(Es SALAS 20l HE O &2 Jlete SXHEM AR L0l 2ol
ofXIE =+ RUSLICH Let, SEHA2 AL 22| 2B A20F UL i8] B (|2 012 FAE
ArRH ALY EFEE SEALKHON CHEE M SXIZM SAl ofXIE == ASLICHL

EEAHYE = 8o ZEFANEA, O A, Lifge & HeleoiH SsHS0 e AFE a0 A
Ol 012 APl A = NoH S0ldez st BRE Moty 0I5 KIS MIIEHLE 2 Eol0F
oLt gdig = Us Be 45, 2 3, &, 818, 2+ & B0l tol 8H&oty, 01=01 OtFet &
ol E A HE= ol0{0F etCtl) #&ot) AsLIH



S0

S0

o0

ol
Ul

KA

i0J

o

to Ol

e &t

st

O HEEIH, 0

)

ol

ol
ii00

o)

et

ISt = ULH, LE Al Al=2S RFE2 Y=

50
_/ —

https://www.fil.com. il Al

o
=

)

[S)
[}

Kl ot

JUEIE =7

E

o
2,

22 20 MIERE R

Ct.

(E+$1: EUR)

ARE
= N[ ™
EIRIEYE
<=3 ¢ (>
o W g |©
N | ¥ |—
O ~
N
x Iz|e
I = 28 |e
— | ™ || |
mﬁ,l.%,qv,wow
of | N
0]

Hr

Mo o
T J—
SEEIE
mﬂOH_I

ol [ &0 | ~

B0 | B0 | 30

o< |©

& |0 O
- (0| |-
™ |||
a ©|o |~
- ||
S » |2 |8
=)

N
& AEIE
_.A._10,nA/-_.,m,
=l ® o|¥|v
N O |
K| « |© <X |~

g 0 | ©
mﬂM N
.| o
of | N
0;]
or
G
g0 | <
= |K <]

W|=|R

Ok | DF | <K

FIL Investment Management (Luxembourg)

2 0l=

oo

[e13
LS

*OrYE XN 2o HRHMES LEoHX

S.A. JIELLICH

(2022.9.30 & M)
£ 0l

gH OF

—/

EUR 148,061

Atk
*OrYE XN Eeo HRHMES LEoHA

S.A. JIELLICH

30

FIL Investment Management (Luxembourg)

=
[

oo

[e13
LS

700

ol
&l

=
ulo

R
0H

THatel 2E(NANYSF =E3IA

il

uo wr
mrJl
H H
ot =
< ot
L 0o
ol g}
oF &~
—~ 80wk
[ o 37
mmmz_e
K \|lg |l
ETKQ%H
[ e g
R 2 R U
w_uv,,lc.u@u
CErA
g EME
= | T |y
E < @72
9| 2|5 B
S| 2w ol
Ke%_L —_
2 3 R
OQuAn\_U_._le:m.._
T x| KT
= T & o
o K = Wio
Q| o K 33| ®
£l g My g
e
= KD 1o
5 SUE S
s E5dm
Clol|> O o
0|2 |K o M zr
=R =0
A !
em__lg ol |
Elg RS W=
| >0k H K -
T 906w =b
®
il
® v <
oK 3l -
& ¥R
< < < )
o] | Kk o] (i[3]

LICH

L

S
=]

Bles K=

il

ol
00

SLICH

-

o8

o) +&i3|A

- 70 -



THOHSI AL, EEE XD K= THORAHISE| T2t FIL Distributors (F=4~: Pembroke Hall, 42 Crow Lane, Pembroke
HM19, Bermuda)E SZEOSAIZ HAGIHRSLICE. FIL Distributors= HSCHH >0 UASLICL S

T2 At =4 HOHE Plofl of?l EUHSIAIEE 88 &= UASLIC

THOHAHISFOl (2 SHet S20IM AR 222 Bt AL et A2 SXI0l 2/5t0d AMEX ol Kl
2 & USUHZ =70t AR 22l 902 d MBS0 2lol ofXIE Xl &= e cld 11 MItKl S&
HOHIALY] e 2282 |SAELICH SHOHAHU AN, SZE0SIAl= SORAI L 26t & HE E£=
SHRAEEOIH LMoL ol A5, EX, 4, HI8, 2+, 3, DY, &, &4 L= dIE0l ot
Olefst =40 SZEEM2AAL = 1O OIAH, S, A, TRIYQl, DEQ E= ele! 59 249, ntal, A,
oF =201 = FFoet 2f =2 AL XNde e 2F0 HE 2/FL R0 et F32/st
OIF =2 JAIZ Qo Zdlst 20| Ot Olat eSS Ootet =F=S0 ol L= &2l MBS

ANZ2elel. e =0t X 230l Wet () EEFNS = Hel3 8|2 (facilities agents)/ X = CHHCHE| C1/CH
2l /5t EONSIA=Z M2 (correspondent bank)(0I5t "KIZM2ICI"C 2 S&, 0ldst 42 HE E2
AHAE 20| OlE0E 012 &2 £ US)S HYotL, (i) ASCH2II0] HUCHS D SoiU2 L= g3
o XIZ HEE RXGIESE RPELICL X=Uelele Sote U332 XSotAHLE Sii=a L tHEa2S
F=Fg NS HEGHALE X AE0 Ot DdE 2RIt U= == (a) Y SHAEE HMLZ B23A
2 OIMEDl & XZgWelel0l 2R6t= otABEHE SUE /s HSU3H (b) (2 HEQ Ol =) oilE ==
A XISE21 & X=Uelelol Excte 202 & BHE 30l ol XI=stielelel AERA-S 2451010
SHLICH & BECSOt dsh XIS Qlol CHet 242 HIE2 JAX0l ANl Q0 Ot XNS2H XSUH
clels HEt 2 HED SYELICHL XIZielelol 89E Y GIRIHES RE FFE2 28 HE I= =2
HEE ol 84 & XSWelel0l MSBot= MEIAS 0182 &= UASLICH

HIAY. 2 H=2| HIAYE FIL Investment Management (Luxembourg) S.A., Ireland Branch ! L| C}.
ZAL 2 BHEO| 2Ate!l A2 Deloitte(F=2: 29 Earlsfort Terrace, Dublin 2, Ireland)Jt =24 &fLICt.

A2l 2 HE Uist YEXEE Matheson(F4: 70 Sir John Rogerson’s Quay, Dublin 2, Ireland)O0|

=
SELICH

@
I

TESTTHA BRISIA I3 ABHAEHRITY

ton
=

= Brown Brothers Harriman Trustee Services (Ireland) Limited
4 % AHetH |30 Herbert Street, Dublin 2, Ireland

M

= HEE = HEO 2= SXAKL 83 & JIEH Xeke HNE S et E25IAI2 ot ofABE =
Ao gl 9l St 12l =XHADIXIQ = =XHADIXICl AMEE GtH +8ole RE =240 EXOF &
2 UCITS &0l et 012 XIS Brown Brothers Harriman Trustee Services (Ireland) LimitedE = =2
SIAIE HAUSIASLICH L£6H B2 A= 0 AFSHE0ICH 2 HES 230 &8 ZAIE =86t =
=S 206H0F & ARt JUSLICH

B23AlE Ot HE AT SIS SHII2S E OteiE J[2=0 et 228 2 0lE MHlA
HZS <ol oret=cl HE et 48 HISH |EtslAFLICH




o)

<

i

i3

UCITS #&E0l [t

Bate|Al=

t

=

HOH
SIRIEHEZ9 XSS

ot &
el

0

LH Ol
LICE.

y

=

S

F

2t AL2

S

)
HOF
2

Sie]|
—

X
=

Ak
(=]

| XH&HOI 2HAE D1eHOIM S

co

() KHalo] PRH(ELE UCITS RO et

Ik
[

_l

o
1
—

[a—

ot

(o
| Ak

% ASLICK
3

LICH
2

s

LICH
FOILF

(4

S

A

L

At
tO4 OF
UCITS 71

OH

|

S

KXl XIAIAFE0l UCITS —E, &

| HHA 0 2

HO4 OF
HE

_I

1l

b

S
=

3

H

LICH.

UCITS 7+
&

Heroll 21,

(i)

(i)
(iv)
(v)
(vi)

ioll

K

s}
a0
KIo

o
00
53
33

<+

ioll
=

un

Ie]

oD

Ul
Ny

HOZ2

ISl

3

2/AL UCITS #&0ll et
Ol CHGtH 2

b

il
e

=
-

2l (i)

)

2 JIEH|

4

HXIZI DALt &

0
Xl

IPAE=DIRESP)IIN

0l

Al

=

=

HOH

9]

Ao 2

==
S

NS

g0l AlE

30 LHOII A

B SXE £28 013

A

!

to4 012 AIES 276

ALREOI CHo

et

o
F

ININDL,

C
o

FOZ M

S
=]

P AMIREE 0IRZ BRSIAMUAN HMEH2Z2 S

~
Kk

~
KE
JU

Ul
i3

il
oF

HAl SXLZ2FH 902 Ol 2 HESQF OtZe

o]

t

[l

1<)

|AROHl CH

2atg

oy
)
K-

i0)

ok

)
ol
fal

o
0

o
o7

CESN]:]

PN
(=]

2= FF0 201 et

JU
Ul
i3

il
OF

RO

ol
o8

[

ol
XJ

22

LIC}. CHBF (i) UCITS REC

HAd2F

0

22X UCITS #&0Il 2IH

UCITS &0l et =

ol

o)
oF

o)
=
o}

ol

- 72 -



UqAAAM A

E|

| —

[—

F

¢}
LICH. UCITS &0l [t

td XNEH22Z ZAl

L

S
=

9

HIECZ HE

o

fll

i

CHotO4OF

=
=

(due, skill, care and diligence)

SLICH
2 223 A2 Brown Brothers Harriman &

HAI &2 sLICH

|,

UCITS &0 [t

i BBH&Co.2l

=
—,

0l

==
=]

=

=

Ooff

s

Co.0ll RIYSIA2H, 0Ol
UCITS &0 21H, 223[At

= 012

o

2l

o
160
OF
K0
<0
[[S)

I.

H

clAIZ1 2, EHA 0l

ioll

Ok

o
Kt
20

|.

o

A& XE24H01 Ol

FAIDL HEEFLICH

L
NENZ2RH QEAl MSE

|,

H

OIA “0l

|.

S
S

S
=]

o
be

b AL

[mid

Brown Brothers Harriman Fund Administration Services (Ireland) Limited

30 Herbert Street, Dublin 2, Ireland
Brown Brothers Harriman Fund Administration Services (Ireland) Limited

t2| 3| ALOll 2

—

2

o
e
—
—

SEAH
N

A
=

ol
Xt

(=]
T

WE=2 HM222 HES 10. B&&FX|72 £X4

3| A
&

| |
C+C}
=]

HES]

HE0 CHet

tof =

i3

Ie)

0

S
=

NBIAS HES
OIA 1995 33 29

o
[l

2|

g
Y=

[e]]
=

|Ab= OF

=1

cl

b

At

2 0t

=)

X1231236

=2

= [—)
2=

(CH K]

s

oH X

| AFD}

gerALR 2|2
Al SHIete AR 2201 EFE SALRHOIH AB22 Sl

.

ABHA2

=
[

[
o

IPAE= D

0

ofE 210
2 273

| s

o

S XIAl

2|

ust

o
=

St
=

t

1
—

H

[

Al

!

g
=

IARZHOI S-EDLE = A HE=0ILE

ALK Ol &0l A

io-

0

e
Her wsol met 2@l XS

NS SXIOF &

=
[a—

=~
=

1A

f

¢}

F

=]
)

o
T

0l
00

1

ot04 30 LHONI 2IEHALEOl AIE =X

s
=

sl

il

AL 22| 3| At

F

o)
oll

i)

JJ

o0

= X
y T T
| AL

=1

2

1
—

o
T

ol AAHAM2 E<

H

o

[s1

IAFSl O 2L 22 0l

=1

2t
SLICH

(o3
=

- 73 -

HME Mg 225X

0

off £= HIZ0l



10
KO

Rr

10

i0J
11O

<+
T
=
1o}
)

oJ
Rr

ol
N

=
S

47, &6

X
S

—=

7o)
[[e]

1

RO

H, MRU L= dl

=,

41
i0)

—_

=

i0)

At

3

S
(et

3

2]
e

FEX |8 IE2] Al

=
i & O3] AL

X| Sl
=

X

6.

0l

- 74 -



i0
o)

ELl

=
o

Ok
i
iy

KH
KF

JIEF

XI5

ulo

0

ol
)
K0

Kk

Q)

LICH =

E
=

33
1o
K0
(]

f

X

o

HA @012

<

M ES|

2
=

H

F1OHE OI&IMK 2

03
<+
ioll
o
Mr

s}
K]

un

S

T etol glsLIth

ioll

2 HEO 0/Y0ILt K&l &

ni

t

[¢]

o
s

A

ol
A%
I
bl

o)

Al Xt

)
<

1

ioll
K0
110

ulo
Ho

)

o] 01298t Ktatoll CHat

o

U
ul
5l

I

-
n

HA = l=SI oL

0

HZ0HAM 2d2H 128, 12

0

=0 2

H=

=
l

| Oil A

=
=]

~

700

ol
Al
)
K0

Kk

()

SHOHOH B P

(4)

00
3

100

o At

&4 XH &H2 BH

Lt

Sl Kl Ol

S22

X| St
=S

H529 LHES 2.

AHAIEE AletE

LICH

U
70

E|
il
_x._
ulo
ok

-

ni0
Bl
of
UE
<
-
RO

Ct.

o3
&

ioll

oll

=AM AlEE2 Hd

JF A, ofel
LICk:

=
-

A
=

- 75 -



ok
)]
R0

UCITS #& % Ot2eiE UCITS HE.

(b)

o, HeHel

Ik

|At=

2R 2|2

JIBONE=E

gt

U
w

3
B

<
&l

ok

J
RO
]
5

<0
R0

&= ASLICH

t= HHoll et OISR 0l

86

0

il

7
JIJ

K0

ulo

HOt

0

s
—

ol

0

{0l <

H

HEOS] 20l [Mef, SAXUA 2

| =

Q.
=

H2q
S

=

=

a

&
—

ioll
Al

ey

=l

0t.

At AHOI

10}

0

2
El
e g

[ALS] =AIDHCH2 2t

CHeys

H

2
3]

U

o
=

PR

SLICH

BrOIl

0l
o)

oll
£l

1
0F

RO

~J
20

o
Ll

Ol
40
4

oIt

X
=

o Fal9 B

1L
T

F N E =228 SHES A2 Y

=

ol

JIEH =2 A2l

BRI & EHOH XIS

] 8

oIt OHY &

KD
™
ol
<[
K
I
X

-
(w}

Rl

Wk
I

il

JHoI A <

fir

i0J
Bl
ok

3

H

=

JU

o

i

s

tHZ 0l

N
&tk 2, 0l

HNE Y=ol AHL =228 SENEB A0 [et

o

il
i

)
i

[N
gy &

=

Ul
O

0 A 2

i

o]

R0

SXE2

At A

L= JIEt OE

ol
—

cl
=

HotO A2 HISELICH

)
[a—

20

AEIO10F St Ol SI&E

o0
IH

3

(m]
il

n
il
il
0L
K-

A, S

H
%0

o0

ol A

(]
e

=2

2L

m
KF
1

110
[0

&

o

A= L

0

=
[

= Ne=2 9

i se¢l

Xroil 219l

A

of =0 oM

]
0
OF
R0

o)
o2

=]

0l

Xl &sLICH

ol

|
n
o3
<

all
ar

-
D

3]
)

J
X

o
w}

Rl

Wk

ol

il

t

i
e

ANEEAS WS

=

=L, =22 SUHEBAMS UHES 2H=E

U
K-

ol

<l
A
i
o]
9]

oll

il
i

K0

il

==
=

M AIZ0IA Hel

=
EE'

AE O

e)

ok
X
T
[m]

]
Wk
bl

Ll

1)
o0
I+
1]
;|
0
ulJ
0

U

e

o

- 76 -



ol =

A2 & A Ot

<r
Kk

USLICEH

Z #dHN

FENAE OS82 AH AMEUHA HHEAU =2

Ol
Rl
or
RO
<]

<0

ol
M
K0
T

Ul
£l
oF

[= 2 =
= T

o

0

Wk
U
G

X0
%0
Rr

oT
H
R0
1]
o0
IH

JIEE AR

A=

HE gt

otXl &LICh

22 20l

8%
10

}

g
o 1

H

FALE

110
<
R

FOIAE E£= OlA

[y

1o

=

0
oD
Rl

Ol

i3
T

-

0
R

ME &0 QAAL OlA

=
—

=

=

S

SA) X M, o

<0

by

(u]

0l
or

Rr

i3

JU

M

-
1o

o)
o

=]

sLICh

S

(e]3
L

LR =P\

o
[y

o182 2 S 78 (General
KSR DRI EE X el

~

FFO0IHU =2 &

2 235,

Data Protection Regulation, EU) 2016/679(x=Al2 JH&E &= LIS

s

P.S
o

p—

Wk
ol
alk

w0
o0
IH

o

el

=

=

SISl I E 2

HEO] &0 Xheh ZBH

tRIEE=S W2 EH Ol

c
Dl—8

12 2 HES M2 MHALS2 MHES

i}

41

Ir

[0}

F

A
—

|

X
o

ol 2, =

H

=]
=

HE

10l &E LIt

_

2l

3

0
FI|E0M

F

(]

=
A

|

;
=

xel
.
Ik

uo

oK

404E OILH
At

[EE2 OI(R)

o
A

ot

2k
=

—y

=l
| DIZAF BHOIE20A

=
[

S

[e]3
[E

cl SAIEX

HCEo
HE

ol S=2ELICh

24 OILH O

L= JIet 8XF

ok

=
1o

I

ot
DIEOAME

oF
=
ui}

73 310X A& FLICH

al
=

AOIES0IA HAIEI0 Ol

(=]
=

2|

7=

g

HAXED M

AELICH

0
=)

[
&l

ol
Ul
Al
oF
i)

-

Al
i0)

o

o

i

oll
R0

JIEZBA=0= dEELICH

<
KIr
0!

oll
JlJ
I

ok

SOMNe ZAE TH

F

| O

2

ot 3Z 0 1

PPN
s

Ol
=Y

Kl
JU

injo

ulo
U

o

- 77 -



LICH

y

S
=

et s

Bholl et Ol & LIC

=
=

ot

2l20A

+

)

Hat

<

@)

0l0
53

00

00

=
1o

RO

A2 MsFel WES 1. Ch

INYI(EEls

FAIDT BFEFLICH.

110
~
KO

ol

I

S

=AIBAl

Lt

=<
M0
o)

Y

0l
bl

H
H0

[9)

Ul
00

ol
of

s}

5
R0

0l
Ul
Kk

Al
R0

00
hd

RO

__.A._

N522l tHEs 1. Ch

AZ2

-
=2

RO

F=AISAl

()

BrOl (et Ol O1&LICH

<
Mo
i)

A

KT &ke| 2

I3
oD
KD

3

@)

0
3
00

00

=
1o

00

At

I

ioJ
A

|.

tel AHefoll

OloH2t A1 1ke] HeH S

It

A = Bl Hejz &

=
e

=
_I_J(_DL

o

o
(==}

= 3lAt2

ZHH 2] AL

ok

oM
ol

7o)
1o

)

I

.
()

—~
o0

all
i

K-
I
_uu_
1o

iy
o

t

, “Ols&tAel= H=2t 0l

HeHA0A S K

HoF &SEX &

0

_Io
1H0

4D
ot

ofl

HESE Hel

BHEFLICH

- 78 -



=

HAl=2s &

0

=
[

STS X0 2

s

S
=

ANSHEL &3 DI
&

e
-

Ch.

I

5l

ur

ol

=
e

=

= a2 iHE #

0%
<F
il

Wk

o0

=)
oJ

)]

Gl

F

e}

—

P
=)

CHE B2t

st

2 Jd

KA

g B2IZ22RH

o A= t

A
=

t

2 HAHE Hot==F &clH2=Z JIN

I\

oll
60

i

-

00

==
1o

0l

A
Ki
O

PN
= A

420l OIFN

ZH X
e1ot

o UASLICH

<l
=

=
2 HE= HeiMZES

LICH.

AN
_I__I_E

(=)
AS

{0
o

<+

ioll
ol

)
~

o

A
o

=
e

OHet

SZ23e €212 d8Al ol E2H} £ =

CtCtSH
oo=2

700

ol

(&l

il

'.

[l
ol

0
1]
Bl

ol

10f
Tl

Ik

LICH

y

=

S

ez &

2
!

HNEE o

(]
e

FAIDL BFESLICH

s° M

HE

DtAIPE F0HAID| BHELICH

dl ot

X

K
Ll

'.

O
AtgS

3

=]
]

|.

HE al
— — =<

Z0ll
=
—

e ERI0l &

SAX I

2
220l

—

—

1

=
AAet HE2 H2R2 WES “14. L

Al Al A8l (http://dart.fss.or.kr)

S0|7

el
=)

F

Deloitte Ireland LLPD}

SN
st
2|

O
pael

2|

=

o
BHEO H25

DHAIX 2l 2t

=g
DAIX 2
2ol

AAEH LHE2 M2%2 W
HRIOIAS Bt 2te:

DEAIH IOl CH

=
=8E=

Lt
Ch.
ch.
1
(2
0

7
Wl

JJ

s

- 79 -

()
LICH

Xl

A
=
-
=
=

BrONl

O AAE

L0l A
=

[9)
0

o
=

CH
=



SIFIEEE= dEE 22 sIHBEEYLICh

bl SNAS2 2 ofAEE=0 X6 &0l o= 252 E 0 SANDN(EE FNHEBA) &
H WEs =2 2 HESt] JIME /A8 RASE SE6| 1Ud6tAIJl HIELICHL StREE 220 26t
o S2AME0l (e B2, FAXL FASIHC, S H(bank manager), HS AL, SHAL H/IE=E 28X
0l &2IBHAID| HIELICH

& B0 st S0 A ZEZ229 48 BEE MdAde =M, 2 =0 Ior 2
g EXNAS0H HEothl &S &+ ASsLICH

H222 HES 15, &II2-Z=0IAt0 2t AP0l JIME OIAS 2 otIEE 285=0 2= 20
Chet MY=S CIFEILICE. (0I5 2&ol)| st 2= &el&e EXE FEt) 0IAIS0l 21 A2 L&t
20 A=s 8 oIRIEHE 2520 EeE 2= MY FEotH HE BH(import)0ll &S 012 = JUs
WE= s=otd AKX EsLILL 0lAS2 &I WES0l e Mgs AdELt

gel ZoZRX EAL 2 el RPLX @= 8 oRIEE 2520 EoE S0iS

o
2 0| SHANIDM(E= ENHEBM)UAM E2E 201E JHE LIt

Fe 3L

J|E&3 (Base Currency) 01= ZeisiUsSD)

A2 (Business Day) ERY, 222 18 12, d6&, 422<% L/LT= 0IAIS0] AFEN &
o =FS0H SXist JIEr L(5)S MUs L.

Helle (Dealing Day) 2 AAHA0| L.

Hel0t2EAIZE (Dealing Deadline) | oS HellY &2 12A1(0F S Al2).

Z=2F |2 (Initial Offer Period) |Otch “SciAet HOl JIXHE 2F =4 SeiA2 BF J[2t £= 0IASO0l
&ot= oile JI2F 01 E£= 0lF AL

SIRIZE SRS X Level 21, Two Pacific Place, 88 Queensway, Admiralty, Hong KongOll A

(Investment Manager) £ 1 A= FIL Investment Management (Hong Kong) Limited.

4= (Fees) 2t ZeiA2l Z0H TER2 Ofel "SehA"et Zofl JIXH.

Ol2 2tedEl =0F E2= “M2Re WES 13. B+ € =30 &
=]

o
>

SNEZA0 JIME &EtEl= WE0l= S+oty, o= FEFAE
A L= ZEENSAL HEADE 28t OE SEFII70 SXiot=
32, g8 LEZZQ0 et 282+ 018 FUE 286t I6HA,
TSN 2/E= SR HSADL Y JIx= HEFAIIFL
EXE 2EE0 et =dote == S otAESI EXltote JIx B
SO SXH0l tHet =2 A2 SIAEZ0 ciEotes Az 2=
==
ZAMHY=H F4& ZA (YIIEE E3E HAIE F4! 24 AL)

(Minimum subscription amount)

- 80 -




=M~
b | i s -
B o0 oz oo of o q s |r|
T=d |3 A= Mm_m 2 ki g < DEE=-alld
leoxs o 5___%_. o S| % S W_HEI w ™ o_aaHaﬂM__roo
Sru |5 B0 _ ol of = X« W hms oy <0
R L U W 0| o ® S b sk o & < o
R0 00 ol iy 3 w5 a T LN
.AHH__- Ho ) | < o _ o = F - d
SR a <1 T oo & RO o RS 2 oo Kol W o
p.ooJﬂ.Al = . o] <K KA T R &u@ﬁ' oD oxr
L AS ol i m_ﬁ @ 0 ) 80 m@% <[ o1 oF O o) KOO oD
R0 m b Moo o0 mEE=) = gr O o g
sERE T REE oF 0o I
o__anO w_m\r o) n iK1 ° o o7 ﬂmm_x wl :Dﬂuu@_muﬂ__umm;ol
3 T g e oY S & ~ Ry =) M H ]SRN o =
g-g9sg =5 83| o 0 Ar 2 W K or Lo ms ol s
5p58 meaoﬂamn_ w ou 3 s Ul hom oA
=R W= BH(R D ) Kl g R0 o B ks BMRTS;
B i B B ~gx_| |2 — 3 A ar O3 op Ul o =g o g o
SBZ |l tLE3 WS R w |k 2 =R ~ Bl © ol @@iﬂ%%%
el e L L= A B "ot 5wl o i * = oo oAUy E
2l oD 3 & | 50 NEMS|N = oier =] s B o wo kT
LMSmm e W= oo ol © M 5 © o RExUaug
DRSS | R o ook Of A 5| o o 1 Ol Lo W T &)
S K@ |9 0 10F g | BO| RO P RO . R w K S W Moo Wb gy o U
BAddd [ |2, wYoa al w3 Lo of O ~ 3y S B
11/ e grva g nJ R K0 — |an |3 ol M 3|0k Kr o = D- Y, o ._.mA_vmw.,_Jlr._l._
- O oll | ol _ 09 noR >n ™0l 2 <D RO ) o X
™~ B g 0] e o U ma il [ R0 o) 17 K -

A N LR iy bo LU - uk R S aag b XWy
m w4 ey | O e > ul on I 5 B oW
S 10 el o yd 51 U LR R of 20 _
E = A | S| Ko W AR e TN
€ [ f K0 g © =S o S oK = . g WU
EST -~ 3 Rl < KF = 0 =z o & = ~ @® O m .
25 & 2 . 50 3r ol R = 7 20 OF gTJa___M%%JG
£2 g8 ¢ £ o o ~ o y B ° 2 RO Ry T oa
=5 = c _ | © = — o w0 Ul i .- KU Al = ™ = D
© = o - I — U — o -
SF s g &£ 3 > 5 s kEg cE=wwigg
w_..m £ £ M - m ol oK _ E z <0 m: uJ I O] ol of 83 m 1l o
mE 3 8 &5 S|% ey 0| s R R0 5K o3 roptspyd
m_wx%.mmﬁmaw.m 5|3 & o = 05 s dyshas
SEMEMESF 2 3|2 "z al n! < 1 = 8¢5 w02
___m.wm_.u_m%m%mw 2z WLM : il ol RIR Uk E W <D mumﬁ_.ﬁA_.Dro____ﬁ_mo____
— =N .|I.Ib( = Ir._ll.l D . - Juri— o ™ — gr| ol Y
AEHENE=E|R W= < nes S| A ) g > o o o b R
EDEIM\EM R YR = o O30 Q| Kr arj = 2 =0 Ul = s __o_u_l_..AlﬂfD_u%
~ LA 0 L_H O WD Q g E oY T QO = — 0] = ok <k

50 | B0 M © 3 Ko <| W =l ok 8 Bg S U ] =] [ = 10
<] « <E o KRIF 8§WA m 0o il

Hic & uH s Q oF 0 I w0 o
B £ Ko rF =L J B o JJ T %0
= 110 :_=_ o Ok _u._o o> S _J_l

- 81 -

(bottom-up)



HC AL

=135)

& (fixed income securities)
=

A

AApot2 =2

=
e

SRt

it 4SS0

(¢]
| M, 88 WHA(S= 0122 XF0A

Ol’
2 (notes)(AH=2 20|

Hiet 2
5 =

S
)

t

0l

fm §
=

F10ilA
2 LICH

=

SIAE 2 X

%0
or

i0J
()

2 LICH

2

=
s

&

=
e

a2

&
[

t

=)

ur

U
Ul
Y
oF
9]

]

o

. Rkt

t= T

HOF

0

BIXH)IE TH2 XHOIIHI 1K

180

Ho

Bledl

t

[l

1<)

(asset pool)dil CH

(Sukuk) Hell =0l EX& = AU

(pass-through)(7| = Xt

R0

4D

Z KM D18 (asset-based)dtHLE At

4O

S
=

F

=]
[ul)

(Sukuk) 2FXAH0IAH ASELLCH Tetd, =230 &

0l %33(Sukuk) =S X0l

ol
=

<+

JI

t2d Ol

¢}

(asset-backed) =

il
Aol

3
{0
o3

ioll

Ct

i

U

EY

o

el=0l Okt

LICH

y

S
=

A= B2 HB

A
e

I

RO

ioll

ol
i
=
X0
oD

Ok
Kl
Al
ulo

)]

ulo

F3tE 1 UASLY,

0
o

HEg Ol

ol
=

, J12t(time frame)

H

Standard & Poor’s

C

ypimoz
4

A
(=]

BBB-/Baa3 S2& 0l

oL

Kfo

l]
ulo

00

<J

o)

SLICH

L

= ot

H2(fixed income securities)2l E& Fcll01&(=, 2K &0 D

tDXE SEXI2H, XH 2 (fixed income securities)2 &0l

XISt DXt otLt, 012 2 &GHA

[9)

249 D|gtez KX

=1

=

)

2
[

Rr

JU

Ct.

& sl
= HAH HAAE

St
=

Ve -
o

41

Hole S Xt

[ AFX
5t10, &t

(¢}

- 8

SEXel FLE M

=
[y w—

CIZHA, AR & E01 =X

Hs=s

OAM &, Hel E£= = S X

WPION

i)

9]

IH

i

-82 -

= ASLICHL

St
=

T WOoIA Xt

b

fuky

IS)

ICH 10%

e

9]



Rr

OH

H

Rr

o

1|
Ul
£
oF
e}

AZLSEAZ(CDS)UCITSOI AFEE SHCZ S22

gal A2

+ote X2z N 20 TetA

A

o
Y

ol
o0

ok

Ty

ol

o

&

sLICH

[e13
LS

A2 H2E2l UWEs

, M=8aE2 (R0 Jl=

el

FRIEE =XHDEXI Sl 50%E = 1HotXl

(¢}

[—

clti el Xl

—

r2lol "I BAE 0120l JIMEI0 AL S5

Ol=ot0d &g

(=)

=

Hiet 20l)
(commitment approach)

oll

Bl
T

ol
o
)

J

Bl

ok
110

o)

ok
p
KIo
70

oF

]

13

ol #=ELICE

t

Ap&E SO T2 (fixed

S

=2 &4 M

=

T LHOIA E=2 Ol
oF

F

o
[y

AP0l =010k, ChS 2t

3

fusid

S

AH&EDEXI2l 100%

A0 BAIE Kl

HOE
A

2
E =XHAHERIS

b

[y

income securities) &
A HE

=
-

1S=20l0t

T WOIM SXEA

ICH 30% &

ES

i3
ok
110

T UWOIA B8 M0 Xt

=

E =XHAIEXI2 50%

i)
ok
110

Rl
2 o
=

[¢]

& LHOIIA (Ol

b

S
[uy

12 20%

HEAIE E= QFI
USLICH CIEH SHRIEE =XHaEXI2l ZIT 10%

X

&

ioll

Kr

LH XHZ(fixed income securities)Oll

-

2] =

T

SHO}
D

T (fixed income

LICH

b

=

S

gy

£ Sl EXt

o

2
THZHALZO

1T

QFll

—

[—

&0l &2 Hel

[
securities)0ll A

Ik
!

41

7
=1

3+

INPIE

222 LK

=

[==}

o7 ?g € "0I0EOE Ag”

= 11
= L1

S
=]

ol J1THE

SH
(==}

o
T

At

=
-

AUAX= $2W, M8l FUHAE2 FAS =

LONIE L=

9]

Ki0
H
ul
i3l
oF
s}

oK

b1 &0l ol

¢}

Al Sl AL

=
S

ofA= M2%2 W

20

2iel

ot 2

70

o
T

J

Ot

=843 0180 =Y

= N2z olgELith

ot
(E=

NE=

- 83 -



s
—

“C| AP
oo

[EHE0l

o
T

P

JHIZ,

[¢]

b

[l

PN

Ol XFEOl AIIHLE

=222 XA (fixed income securities) A&t Ot

M2 Al

“ClAd”
oo

o
:‘_I_,

2
o

HEAIEE dHELZ #20t
tIlstALE SHot=

84 M ANE
SIx 4

A

I

0
KO

Rr

Rr

i3

9

=

AAtZ Ol &t LICH

FIL Investment Management (Hong Kong) Limited

=

ENE=P =

X
=

Klo

M0
o

2
3

A
e

=2
I

0

FLICH
Al

S
=

=
=

=23 ®A

F

L o=
= &

[el3
LS

HXIEI X

(o]
SEe AE0AM AtE SXI8L0I

63 AME NE SXZM

F

fuky

IS)

A2EHee & AR 2
= UZ2H 302 WOl AIEEZX

=
-

Wk
ol
KD
oF
e}
x

o0
<0
o)
%0
uir

10
00
H
o
ulo

a

o0
IH

00

KA

0
A

®l

Rr

KX &L

W
ol
_x_|

ioJ

H

t

Ol CHotod o

J

oD

19

oD

19

)

ioll
ur

oF
ol
0

ok

ok

Kl

Al
Jo

Ul
g

1
<+
ol

0

kel {0!

t

&

SEXRL O 22t

ol

[

gt

NE=,

PP S|
=

—/

FRIEE2] XHAHOI A

NUEE2 QEAI =0 MZELICHL

I.

20

YN

I»/\|

[}

SXMAES2 0 HHL0l "H2F2 WEs 1.
2

AsLICH

A
e

Of 21TH=l 22400 [et HeHot

=
[

LICH.

St
=

t2 XIZ2& 00k

1oy
o

ol

<I
i)
fm

ofg

o ez Z N0t AIZEIEK

o

ol Eel 2%

=

=

Ol A
t2 X=&LUth

SLICH

he=}

SHE| X &

(==}

=

H222l WEs 1.
X

=

al

-84 -

| Akt

T HHEZFH 1 SEL Ol OIFOHXIL, AIESl 2H 2F0l Tt O Qe AIZH0l 22 = UASLICL
Rchs, HAHDIZAIZLZRH 10 YL 0l=F0= Z MOt
O LEAIR 22|

EHOH



= SXEBA)

(<

A 1A

T
KIO

o

|
{ID
33
<F
oll

)
Kl

0l

Kk

ol

Bl
o
1o
il

o)

]!

o
00

=L=

2 S A0 A

M

=2
=

BHE ZefAQ 2356t0, 0IAIE2 24 ol&22(de minimis threshold)

BHE

2oz 24 ELICH

SLHECl Y

o]

4
10

u]

=0l Xt

2, MZ2222H tig=s= AZotH LIt

oll

i

o
ur
B

00

§ SSL0 HES &Hot0 0HE CHAE

A

Ed

(@) 8 Y SdA2 B=, HE

=o
=2

| 32, 28, 53,

A9

=21 g 2

11, (b)
1"Ma O

o

i §
=

JlEt S0l X
td 22, 5&, 8

al
=<

A

M

12

al
=

83

gt

tO4 0l

110
n

o

cH A2t

-85 -
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I QFll # &
(Additional QFII Quota)

2 S0 Z HDIZ(CSDCC)

O

=2 SHUL=H2|YA3|(CSRC)

So=ES282 A E(CIBM)

== £ (Exchange)

LIZCIEl QFll #E
(Fidelity QFIl Quota)

Sz A8

(Investment Regulations)

Sz SL2S¥(PBOC)

SHeleBs=s F= 2

(PRC = China)

H2AQZI|VERK E= QFIl
(QFIl)

QFII 3 El(QFII Quota)

RMB = <23}
(RMB £i= Renminbi)

2719 8 242| 2(SAFE)

=53 M H (Securities System)
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The China Securities Depository & Clearing Corporation Limited2 2|0

o] &ot0IXIE, 88XE EEs g% 282 += Js e AES Z£8.

S2 AN BB AQIS BYOHE FRI|Be F5001B5R0 SARKM
2=

sI=Eeu WA

SSE, SZSE 2 E=0IA 2= = JIE SANeHA.
HN2AQIZIBENL SIATEENLN0 RHE B2 ARENAH
(2Dt QFIl FIEf E8)S 2A0IGH0, Ol SAIZ 81, 8 £= 2" =
AS.

Soa 27Cs FL, QFIl Z20Y, SR2ESH YRAIZ L 0/0)
et Q= BENTSH A5t OIROXIE B SXE AETHE ¥B,
7Y L RES A0IGHH, $AI2 HAGE ¥E, ¥ L FAS T8,

28 HL0l Met =2 22302l The People’s Bank of China /=

ER(2T ¥ 0PI SEHFAY Bt HL)S 0I5, “S=2"2 olo
=35 o

Ol Met HAA=IIZAENA 20 S= 2
B(=ot FE Z8)E 20IotH, Ol A2 BE, =8 L= deE =

]

[Et2tel0l 28 AIgtE gEote 8= ERJ |22 5= 2012

(PRC State Administration of Foreign Exchange).
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[

i

== SHUEZHIIZ, =2 SLUHEZ M II2(China Central Depository
& Clearing Co., Ltd.), A5t0] Z M2 (Shanghai Clearing House) 2/&E= 5=
LHel JIEH B+ ZH & gD I2E 2018,

- 86 -



(tet (i) The HongKong and Shanghai Banking

Corporation Limited(QFIl 2&1)2} (i) Standard Chartered Bank (China)

Bk
o+
RO

-

Al

|l EF 3] AL

ok
e}

i

t

=
S

2 J{ el &~ (Shanghai Stock Exchange).

s
=)

G0l
&S A 1el & (Shenzhen Stock Exchange).

Ak
(=]

2510153 H el A (SSE)
HEZ 2 A(SZSE)

(Sub-Depositary)

ISR TS

Wk

:ﬁ
Ko

==

1T

= QFll

V[ —
o=

_l

HRI &

ISR S

Wk

_.:
Ko

&

l
0

-

=27

QFII

INEEESE~

=
-

==

=t
110

13

b, o2l BEEOHLIA,

oF)

o
Ko

=
=

tOd QFIl A&
04, QFll FH=

o

b

ol
ol
oJ

<10

!

&

I+

(CSRC)Z

Helds E= dESHAAHNLUM HeH AL $ &

oIS

27

1T

LICH.

QFIl

Rr

F

ol

=

=

Ol QFII
ogelel

b |
(=]

oItk Xl
ot?E =S

—/

o A=
SLICH

VN

t2| 2(SAFE)E ==Al=Z Atatii=0ll CH
o

SR

.
NS HESCZM 01

=]

|(CSRC)®} 27t2)

3

2|

=

o

o
T

T

2
=]

i_]

Kt

|
o

15

]
i

{0l &Sl

_<‘3__
| Ab

l
[

QFll AH Ol

o
=

ZHe A

=<

o

HIH O

) 7

o s2=2

LICH

=l

telotod, &= ot

X80l Tel, = ot?0E

=
-

solEl €228 19 WOl QFIIDH QFII AEE &

OIAFZ QFIl #HE 2

U

cC
a4

Nt

(SAFE) A=A, QFIl HE

o
==

o

[w—

A2, 2O EHR2| 2(SAFE)

LICH.
EHoHoll

A
=

H, =Jtelat2te|=(SAFE) &0l [t

[
15
oll
X0
Rr

H
Ki0
H

Ul
g

Ok
110

te

HELGS

X

F
- 87 -

o

[—

[—

S0

i

b, QFII

o
sy

cC
a-

S&X HsLIL



[9]
T
>
-‘

o
=
ol
[®]
Q |
m

12/ 9|2 3|(CSRC) 2}

S0k QFIl X9l L OIZelEl QFIl AEHE
o &= W

|
e fEH2=2 TIgelEl QFIl AEE
= I | FBE S= ﬁ‘ﬂl‘:*$

= clEl QFl
TS ENSE XL QFIl X7 /L= IIE
1

d0
A ye
o
M
>
1}
>
rr
OfH
H
o O
R
oy
Jn
]

Ql
9
i}
-
1
Q
~
rr
Q'j
0
Il
In

0t
e}
L
=
H1
e
2
x
lOOHnji

P> 0
i 0z
> Q
30 =
oy = o
T Q£
(Wl

Qﬂ

==
g
= O
moH
)

-
L=y

o
2
= 8
]

o= o g e
>
o2
0
kJ
HI
10
o
C
(W}

m

[®)

T
<
@ m
o
oy 0
>

A
rr
I

M b ofy
n
r
o
{0
Ql
E
Iz

=]
i
o

= Q0
&
I
p
e
o f
Q

0 W e

il
m
e
O
Joll

9]
T

o=
(=)
rr
Qﬂ
40
gl
n
lo
>
1A
2
i
0%
i)l
e
02 m
0o
o
o
1]
4>
0
)3
C
Q

dclEl QFIl HES 8£HQI 01201 Jtsothl @2 = UM, oSSR A2
QFIl HEDt 5t IH*CSZF GE FAAS AOI0 €3 = UsU

Cl
HEo EXN=HES E4dot= O =8 LIZClEl QFll ABE oIRAESSENEANZRH 22
|

ﬂJ

2

AN B =20, =0l ©
AE0 2ol 0I=2&l= HIZelEl QFIl FE 20
F',IEI QFII ?JEHZ} 2= %‘%9% elet == FEARE RAB2Z 2160 ot H
| QFIl B2 EFRE Eest 8l L2l QFIl HEDF FHAa
RIZXIDF Ol E += ASS =Klotd AO0F FLICHL A =201
= QFll CFJ#IOHA-I ZE T/ (OFHOHl {\JHIEI £33d), 0l= L& OZelEl
S ctAl otRIE =2 &

ﬂ:l

e o =
T

0

0

o

c

I

10

Hu
r|o 2

_‘_\Tl

I/[_ZE; _u_llHI

E

Moo =2 oo o

E I' = =
8otz UE EXNANSS FX &

(t
SC TERIEl QFl FEIE 0

= 2 - |
Q/Ee 22029 £3 MBI AdH PHHO IHFS LS 4 USLIC

ﬁ—_

OIZelEl QFIl FH= 5= AHY30 2ot A2 AAME 2 i, S8 53 SARES Ibte 22
SADHU 882 A8E = UASLICHL &M, S= SA4AE4, QFIl AEBIE R20ie €22H 19 WO HH 2
SIS QFIl AHE 24E2FH2=2 0IEotA 2 R, =Jteat2el=(SAFE)2 0IAIE QFIl #AE 2
22 E= JRE Fag = UAsULL = HE & ofAESENS A= LIE2E QFIl HEIE | = 4
g 2 olst 2t =cHE X HSE == 82U, Oleiet o422 ofAE=0 St FEH dg= 0
& & UsLIth
22t
ot EE=E 2I6t0 LIECIEl QFIl HAEHE Soll lisots a&EX+=SH=2 QFIIQ oIS ENE X of
HES B8 Bo(E= = EAE0 2otd R7E= otIHEE ot JIE HA FE)Z i S
HeHAHEZ IRtE=E A2 S= SHUEZHI|2H(CSDCC)0| JIZ 010k SLICH
= HEOIRIESSAEAE S84 QFIQ ofASSFAS I SA0 et AxAS 2K E2H ofAH
SOt oHeY SH0 et 2ISHQ HHEHE ARAS I Jle WS &oldte HE22 A0 UsE 5=
HEARAC HE 2AANE ML LI

Db FI22, (HIZ 0243 22

= tX
FIIDI ot EHEE <ot S&S OHSHA 26HH o= 2101 Ot 0= =+ot



Z WAXlE HS Id

xe

b=
2] SIRIECEL 2 HWEQl Xtatol mEelElof #

=

A=
=0

2
3

<k
ofl

oK

=
Bl

INL: k=
Hef A2t

cC

Jl HESIAN LHEW

o

ICh. Sol, LIZeIEl QFIl HEJF LIZ2IEl =5 3AL
Ab

M, Telelel MAXSO0I

= UWolA

=T
=

{0
o3
o8

LH
KIo

v A0

1o
H
Kto

x

&l

T
ak

0
o

SEUS e
Ol0il ek,

10D
KD
Ok
110

P

LICH
[Lb XIAIELO

oJ

[HES2 QFII

=

=

o
F

HCSDCC)2 &t

i
e

to, &= SHUEZ NI

£ X5k 215

H

Helf 2018

=
==
=

=}

H

=3

S

A
e
&2 0120l =k

b

=

S

| ==Ye]
S -

(o]

s ZH
S| Ak

=l

el
ol ¢

t

o
i

ol MZ&

=

=

ol &= SHIIA

< H el H 2t

=
=)

|2 =

o e A 2 2F

LICH

04 o
= =

=
[=)

e

S 0l

£

9]

ol

=i

(o]

110

&l
_Ih_

i
3+

iofl
il
g
ol

s

iofl

00

ol
ol

Kto

ol
<+
or

HeH 20l A

JU

(=
- 4

O 2= ME22Z HEAME Sote &

=
[—

SUS X

oD
KD

ok
ITe)

ol <

1

)

Lot o

o

50

Uy

%0

oD

<]

0l &= ANE0A =2

(0]
-

2 SH

o

110

FAE SO0 Metots 3%, HIE A2 A2 Heot MZEX &%

=
1o

oD

<]

Hell Z2A0

—

Sie]|

ES
~

HEE AIDIOI AIEOIA Ol

0

=1

t

i

A0l el S=Heiaor &

=
-

=

a

c
[usly

b HAHE HZ
S=1HA0l O

iy
RO

ok
H

I

X

=0
= —|

S XA

23

Hel LHE 0 QFIe

i0J

ST

Hel €238 HIEZ

St
=

=0l 2= QFIIESl QFIl #H

X&EO0l =AlZ &

-

iy

1
[

| A=

203

X AF
oo

7T

F

OS2 M2 &ot0IXIE

X
o2t UsLICH

=
.

==

, &= ol

oll
or

ol

RO
)

0l

=
]

o
O

J
110

HaH

KIo

s, &= SHUEZNI|IZ &ol0IXE

0.08%2t 0.06% & LIC}.

0

BN

il

Al ?E

T

o

0l

ok

KM

- 89 -



ol

=

H
o
gI'}\

Bl

= 2

O:‘_C')_’ oI%

flEc

=2=

==E2

:%.ﬁj},

HAIY

2|

t

of

xls

LICk

A
=

& 3
|_ —
mom.__m./mm___ﬂ
Mor.mw;
¢ 9 o=
d = 5 MR
a__pg_ﬁlolﬁ H_Txlo_u_r
EMWWO MOMA_%
%wmﬂm Eo%gm
P_@wa_m oﬁo,m_@ A
uammm mmwg 2k
XM.;I, pL.n_- |I1H. 5.
E(T\mﬁ%wnm xguol,m_x Mmol_.Uu o)
@a9m$ %mam mgq% i 00
xomo_ell MOLDH:_W H_J._OM E_H__ol
LN 0] oK M A_H_I_.JI ﬁal._m_u._A - 1o 1 0l
_Emmwo_._;mo momMEJ |%MT 2 m_m__%:_o
Al +_ ol Ul +_ m_o =) ok 2 5 il © MA 50 M -
mgﬂam L S 2 Mgsw Y=
iul P szo 0 - %:TO g
___mﬁ a_omw _++A +_Ag ol rgﬂ
olmMM_gw m_w___o: _mxlom_we____ i __M,m___lz ___Eame
C,_|x___m ma.m__ * 3 OF © r,ofmm E&H@
m_mwo____:_wg m_._JU% E_EHATQ &) Nxorﬂx ...FWon
olsom_1£ o _ s :__x|+ o EopoET _@_@_EA
L_uwﬂ._|E ao|§ [§) ._..r5_= ol o F__ _ ol ol —
B = or o 20 HOmMI EE __A_EM 1o ol o8 J ol ololm,m_m
__o._mqrn:_w m_r.lm_. =) o_.mmoii oy O w_r.u|m.x_._. _,_.L|_.A
hHL.o1 erma o) R = K ik t__or
m__ﬁ__o%o o__JHM _omnmlwz_____ 2 J__dq_u m_ﬁéwa
a:é +o| = - — @ = n0 Fmﬁ 0
am&gn L;;@E mw_%m 57 @_Mﬁ%f xs__wj%__
@Eﬂ_:ﬂ ﬂx_o|__o ff R m:gg a_a_mg
__gmouﬂx m:g_.mwf Oa_&m = 5 %a____m_uk %o||§
H|m+u _A_OMaIDﬂ ___%@__m mﬂ& __dxoMEL IITOEE
1503__0 afﬁoTo ____c_&o_ D ﬁrxsw DDE%
E_H_D.oﬂlm.wl on L_.E E1L|| ol o a_._urL|L __O__Oon__'
%M_HE ] = Ur 0 < ol ElE! = Rl [l m__gmo, i) ﬂ%lo,
- " ° 0 o X _J._w.__HoE <o IHHS& E_.ﬁoH_:_
Mom,mwm, ____ﬁ_l__m_ﬂ M___omx oo WOEM _ -
éo___uoo__o_r M-ET S om g = I RO S s ME_EOOT
RmMo__m___o ﬂau_x+ mm it |om ?@ﬂmp = 4 )
Irmooomr JAI.HMO% __mu,@r, ok ﬂa_éﬁ__mo_m_ M__How
E_.jxgxaﬂw ...muN:._o__o HAM__S_Uou _Jn_.__._ E_._%|._=__Ejm=_ %_OEE
o s x|o|o - EMUr.ﬂ_._._ R L_u|r_... _n..m_:_E._O
_.._vﬂ_uaﬂ_\x_;_v_‘TLl A.rm_n:,T_Ll _H.H.Aom; < = _._v_\__OTA%.Iw_m ﬁ_.mly
x_owxs_o%m max|o._:m_w E____mh_uuwcu __Fe__P xsuﬂmg ﬂ_Iol_m
o,_mh__,u.xL MomA:mL L@Hm T M m_xm___x 4) __Howmm_
s.mmLzﬁ Eoruom_ﬁ@ Al -E ___I__ +m_#u.+ o__:ﬁ%oM
mam;gg m_w__umwéa #@_raa_i_o L1 Eméu__ug E:ao_iT
m.m?:_# m_;_m_f# +__OEW@ e mmwfi ey
mwro Er_____%F _x___DxIEE T jx___r_,oMl 335@__
oW ggoajuoa m_:ﬂwno R X @w__oAﬂ gm_gg
o8 1H0 ) o) K KI0 n O 3 UL o = AU =g M = EI B
Oﬂﬁzgﬂwg D_xﬂw_uﬂo w2 o W g m__&w;w
MIA___ D__g__poaﬁ_um = __HooL_ Kk PL.._nL.
T A |§H _u|._E ) 1l ol ol B m 3 _.Aw_.:. 0=
_ W%__Aoﬁﬂ %m_ mo%%ﬂo_x ETL%O__L
3_=L|_|__OL. _._E .rﬂnwx._: O._Al_a|._._/.A_a
Ie) 0J IH KH | i O._I
E_E,d oF il &’ IﬁOM:on_ﬁ
mmpl___ W o :Ahxow_ 5 o
= _._._._O x_\HommmomW _._ﬁ_.,A_v_.AmA_l
o = oy = o ° w o ol
__o @m_fi_mm ou;ﬁ;zlr_m
mﬁm_o._ m_xIE._.x_.ﬂ|ﬂ
R0 ETHLSOO
M i Lm._/om.o
Aﬁ__.: 18 o
.
ogm_m.é
o+

- 90 -



[EY 2] SIRAEHE RIS
O22|IEl UCITSIIICAV - LIE2IEl oIHAE 2IME BHE
(Fidelity UCITS Il ICAV - Fidelity Enhanced Reserve Fund)
(1Z==3}: USD)
S|P BR SHHH)E
HE ST FIL Investment Management (Luxembourg) S.A., Ireland Branch
oA E AR FIL Investment Management (Hong Kong) Limited
ZsE R0l 2eA o2t 294t E24-HI2 HIg (TER)
2= 2 ¢ A-ACC USD
HIE (2022.11.30 0.50% 0.60%
S TH)
EXNXDL 2 HEo el A EX0|2t 14 24 3¢ 54 10
1,0002HAS SXRASE mja42 L B4/HIE | 211,500 | 276,075 | 343,879 | 489,826 | 923,540
3R EMA fE2Z | aAacc B
Oate 5 & uUsbD Hilr=5 & 21 HEYZS | eSS | e | slegs | slegsS
I (S9):8) ( )
o 2021.2.1 ~ 2022.1.31 2020.2.1 ~ 2021.1.31 2019.2.1 ~ 2020.1.31
OHOHE M E (%)
(1.30) (190.76) (58.27)
2022.1.31 2021.1.31 2020.1.31
_ _ ESINR 2,376,508,510 2,795,109,801 1,149,870,068
CHXtO == S——
= 23 -15,366,394 -19,261,501 -55,935,577
&= KHoH 2,361,142,116 2,775,848,300 1,093,934,491
2021.2.1-2022.1.31 2020.2.1-2021.1.31 2019.2.1-2020.1.31
= g0l -79,907,445 75,514,767 18,893,627
EAALA Z goHIg -17,390,643 -9,372,667 -2,652,727
2HOZ QI8 =Xtate
-97,298,088 66,142,100
E=ZOH(2A) ) 16,240,900
QEHE:‘ g I;lcl =l A jl_JTS UE'-@ ol XAl A ;|. XAl A OF "HFSHX Al A
e =ciA ZAIA e =4 £ S F=A £ | SrEFAl 4
2021.02.01 ~
2022.01.31 A-ACC USD 46,065,103 34,776,845 -31,197,079 49,644,869
2020.02.01 ~
2021.01.31 A-ACC USD 18,583,081 48,395,460 -20,913,438 46,065,103
2019.02.01 ~
2020.01.31 A-ACC USD 3,182,798 26,379,711 -10,979,428 18,583,081
_ _ R _
FA A ASE NS (C DA TiAr JIEH Sl
x| el -
MR SHE ;/': = 0% 92% 0%| -0.18% 0% 7.62% 100%
(2022.1.31 1) °
ADE -| 2,181,312 - 3979 | 183809| 2,361,142
(USD, &)
2HA z2 14 z2 24 z=2 34 z2 54 losfel] ()=
om7 4o (%) |AACCUSD -6.31 -3.82 1.57 - 0.31
(2022.11.30 &XH) #IXI0t3 HEels eSS S - NEelsS
£0E HEM (%) 2.98 2.69 277 - 2.29
olcE Aom (%) el A X2 18Xt X2 249Xt z2 34Xt X2 44X} =2 54Xt
i} 2 TAaE (1]
(2022.11.30 ) A-ACC USD i -6.31 i -1.27 i 3.08 i 5.09 -
#HIXI0H3 els Nels gels els -
T olREES 286t XNZH00F ol 2E 42 HIE2 2AIE(one single fee)2 XIZELICL 018 E24-HIE HIS

(“TER")0I2} BHLICH
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[ES 3] E0=0l

VESEE TR

(Accumulating Classes)

OIZE & (Act)

AdEIE 2E oIHE
(Actively Managed
Sub-Fund)

UBIALR 2| A 2k
(Administration
Agreement)

LUALS IS AL
(Administrator)

JIESst
(Base Currency)

Sl+4+% (Brokerage
Commissions)

A (Business Day)
OrdeE S22
(Central Bank)

Ol HE UCITSHE
(Central Bank UCITS
Regulations)

22 A(Class)

Sat ollXl =4 2cA
(Currency Hedged Share
Class)

Hell2(Dealing Day)

OIFIEE 2F=01 SAIE Bttt 201, 0IAIS0l oiE ZHA0 AHEEHE = FALS
o = AE =4S dYs s 20 Tet tHE X201 dHEX = 2
A

20154 Or2eHE HEtAr2EI |22 (Collective Asset-management Vehicle Act, 2015)
2 D= 2 Ol2HE S22 #E0IL RE= Z2AS

Ol AE2 BIRIHEN WY = SGHRIHERA 1 £X SX 2HS 2ot ot
ST O H2IQIS0| HINOR 2BFH= HE

FIL Fund Management (Ireland) Limited 2t 2 BFALR 22| AN 2017E 123 222Kt
2 HZZ0, ¥ 3ol ek FIL Fund Management (Ireland) Limited A & &S XM
A2 ZME HACZ OteHE SA2J0| Zet QA0 et =AZ2 =8, 2=, 3N
= HEE &= UACH, S AL 201 2 HE LBt AFR22|2 3IH MEIAL] F

C
4
SOIEE LBAIR2EISIADE Y EIRUS.

Brown Brothers Harriman Fund Administration Services (Ireland) Limited, &£= 0! et
S2280| et A0l et 2 HEN LBAIR22I2t 310 MEIAE MBotES
ANZ HE= JIE SIAL

4 I

2t OIRIBE =XHDIEXISl AFOILE =4 ZeHAS]

FH

Al

O
o

Jbt MIBXHOIAI XIZcts =22, (i) Hi¥ =3 L/EE= (i) iE 2IM

g olRIBEE 2t 220 &2l SAE0 JAX = &, 8 28 YL /L=
| bS

IS0l AFEOI 2E0IH F=FS0H SKlots JIEt dXHS)S 2018

OldeE S¢ed L= 1 ot AL SH I

SAZ HFEIE 20134 OIUVUE SAYSHRS L I (W48X H()YLEL
S FBSIDIT) 20198 7F, L S A0 M2} OIYBE SASH0| FAZ BE
st= DX, 22M L JIE XA

SIFIBCOl HEt XIS EACIL S FASH HEXOZ A0/ Y, M8 L &
O 48, Y 24, JIESs, SaE Y8 WEs 242 %40l HBUC=E of
Ol /5101 22l SIIET SXADIXIC] A0IE HISS S FASH ASAIDII| S8t
SHOZ Y OIFIBE LHNIAl Al ZeHAZ NBE SH SIBCE F4

Sot AAZNE MAX2Z GllXot=S 28& =4 SciA

offE SIAEE 2 EE=20 SAE LIHE) L/E= 0IAS0] A0 2EoH ===
S0l SXiots 2IKS). ©, LEE 2222 IHE =4 2020l NEEH A0F
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HeHORZAIZE
(Dealing Deadline)

E2t3| Al (Depositary)

A
(Depositary Agreement)
OIAI= (Directors)

HHE 2ciA (Distributing
Class)

THOHH| <
(Distribution Agreement)

TONSI AL (Distributor)

NZ o 242

(Duties and Charges)

EEA

EU

EU sSMSEEFAA

(EU Taxonomy)
“€” EEE “%E”
FEUAE HEE
(Euronext Dublin)

SHl OlYE SFXEAL
(Exempt Irish Investor)

OHUAIFEALE SH0H MEAMIE =E0t00F o= AIBIRZ, oilg ofAEE 2F=20 2
HeHoll CHGHY 2t GHRIHES] ZeHAE = JIME Al*

Brown Brothers Harriman Trustee Services (Ireland) Limited £= Ol SL280|
et QA0 et T2t 2 HEH Uit E2ZAMUIAE MBoIEE A2 deEeE |
EF SIA

2 HEO| BASIAL HAUS 610 2 HEQN BRASIARZI 20173 122 222 X2 K|
ZE HUSZ A OtLHE SU2H0| Zet AUl et A2 JHE, B, ZHEA
Lt &2l =8%= A

= BE OlAIS D 1o HEgohi #de A2
H222l LHES “14. O 01 HiE &1t ot?EE 25=01 SAIE Biet 201, 0lAS
Ol A2t0ll et e S HeotlAt ok A

SASA2E SSE0H2IARI 20228 63 22 A2 HZD0 OfZHE S220]
ol=H tet 22

HElDALE el =85 = A<t

O}.E
-

8F$IE“:°| Y ERADIX MY SXAA BOtel= KAkl DA oY SHIEE Jrd
Al OHBHAHLE DHRIO] OIAElE, £= Y oHREHE =4 S0 ER0 UAAHA iE
CILE SO OlAtEl= RHAS] =8 L= AN D202 XY et s¢322 28
ot0, 2= Q2XIAIS JIEH HASZE, 822103, M3, 23, ASHIE & =2
(218t AT E HE), BASAGIRIBRASA =5, L2 HIE, el
g, Slisg, 2825, S54], & JIE ME 232 20I6tH, 222 HXIE
Ilob)| foly 2ololH 2 HESl DE &2 JIEF XHAte] RH0ILE B2 £ =4
o £4&, Cl=, el B WE Y, B, S0, 204, U @I =E 32,
FHO| HEOILE A48 EE) = 2 HEN QS T= 2 HESE IS SEXH
ot RIZEIYUALE XZ2E = UAHL LMEHL 2 XZEAU N2 = UAAL
SIS 2102 (A= X S 220611, MY L= 2 Q6 RPE = I
|2k TS ZECZ2RH LMol= =2 HIES ZEE
= EZ N X< (European Economic Area)
57 & ¢ &(European Union)
NHItsst ENE FAGH] {8k MH =80 &2t 23] & 0lAtgl2l 2020 6
2 182Xt HE(EU)2020/852 L JHE HE (EU)2019/2088 (2=Al HE= Z8Y)

1999 18 12 T & RPN S3SY(European Monetary Union) &0 32=S2)

=g Sat

10

(FRYAE HE20ldle HEH2Z JHeiolks) OtaHE SN (Iish - Stock
Exchange plc)

OlZeiE AR SHY OIS HFIHEE SaH
=
=

(“TCA”) HI739(D)6)&t0ll dlEsts Ch2o
1. |2 (TCA M774E, 784X = M785Z0IAl HOIBH HIoI M)
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FDI

Fidelity International

2 HE(Fund)

SZEOHSIAL
(General Distributor)

QI8 A(Index)

INA KIS

(Index Provider)

oleAZ

(Index Securities)
QIIAESZ! JIAEE

(Index Tracking
Sub-Fund)

F=ZEI|I2
(Initial Offer Period)

2 Z2 &I
(Initial Offer Price)

SAALSR

N OA WD

11.

12.

13.
14.

15.
16.

o

A2

FIL Distributors 2/c= 0Of2eiE S2A28H0]
1o

MHASHA AR 3|AL (TCA HM706201M st dholl [HE)

E X7 (investment undertakings) (TCA HI739BE0IA A28t B0l [HS)
EXSEHIFEHAITCA M739J% 2l0l)

S Y EX}H)| 7 (special investment scheme) (TCA AI737E0IA &I&tH Hiol )
HIQIDF &2 A&7 (unauthorized unit trust schemes) (TCA HI731(5)(a)& =E)
XHSSHIITCA HMI739D@B)N()EH0IA HOIBt HIOl )

S

&2 223 AtE(qualifying managing companies(TCA HMI734(1)Z0A &2I8t Bt
)

E3 3| AtS(specified companies) (TCA HM734(1)Z0A H2lgt ol [HS)

A HE Y M= 22lSIAS (TCA HM739D(6)h)olA Eelst dHoll [HE)
IHRIEI R HAZ H X (Personal Retirement Savings Account, PRSA) 22|3|AIS (TCA
NI739D6)(I) &0l A Z2lst dholl [HE)

OteiE AlEXE (19973 AMEXEH(Credit Union Act 1997) M2Z0IM &olst
groll @S)

= JbAHAH2E 2| E(The National Asset Management Agency)
=PHASHE ) |Z P2 =2l(The National Pensions Reserve Fund Commission) =
=S QA3 EX|F

H2A SIAFE(TCA MI110Z0IM HLalgh Bl [TS)

2 HEo Of2aie M22 SHILE Al 9| g0l (BEA &2 olie =4
Of HAIFQI AGH0f 2 2401 2H0f)) 2 ®E =4 &

e HFXH

=84t S(financial derivative instruments)

SNSRI A5 DELZ, FIL Limited2t XASIAISZ 4= FIL 82 38A
LA THolAH AFEEE 2 8E

2|El UCITS Il ICAV (Fidelity UCITS Il ICAV)

&< gt QA0 el = =2 SZHEE
FAOZ WY& FIH L= SH THOHSIAL

HEQF 2HE0ol0, ofRIBE EF=0 SAIE btk 201 HE L= XE Ui
) o 2

2t 0B A(Index)E PAIGHE S

SHRIEES] et 1 oY oleA Hup2te] =X Q@Xi(tracking erron)E Jts8h &t A
ASHAIDIEA QIEA QIS FH6k= otPEHE



(Insolvency Event)

A& (Instrument of
Incorporation)

SIRAMESEXA X
(Investment Manager)

2 SHKRW)

AR FADHA
(Listing Stock
Exchange)

gE23#IAY
(London Banking Day)

HEEXA X (Manager)

SEAX
(Management
Agreement)

EU 3&=
(Member State)

NAV &l XI
(NAV Hedge)

XX
(Net Asset Value)

=g =X
(Net Asset Value per
Share)

HIZA OtLHE SALAt
(Non-Exempt Irish
Investor)

OECD

F

t
(ad

>

e 08

Ol tHeAXIALE R&8 &

My o

S | SHE F2, (i) e X = ole Xkl Xrat

A5 MAr22|0l L= SAFSH 22D MUZIALE HE Ko HE22HE
inistration order)0| LHcd &l ApoF 121 O &kl AKXt AE S A
Hub XRAle THRE BIMISHA R& 2102 2txLe= AL, (iv) oig XDt Xtale
f= AEHOZ TR AIY MRE Lt SEe A JALE THele

=22

K
3

-}

>

0

40

o
0Q

—_

02X @R
w20
on [y Iy

fir i o

> o

30

il

B =

4>
0
O
Foz 1@ 0xr

e
o
ol

ESAZ OlgelE S22 s0l= dMz A2 JHEE

4> 00
30 =
oo o
ol
ro
I
in)
In
X

—~ =

PIEEN FXAN2E MHIAS HSote
el AFEHZ A, 22801 et otAlE

IS0l 23, (A ARUHE2 SIS0

J ol

MO T
o 2w

ton
>

o
ro
=
H
o
I3
02
OH
ton
re
o
H
o
to

;

OIAME0] 2 otRE =2t 236t =AlZ Eotd A0IEN SAIEN JAs d=E A

BIE AIBS2HMS0| HHEH0 2EHUA N2S ZMots 2. & ASSHUS0| By S
OO} JEBH &

ot St = HE2H0 2022 6 2

? &

SU20| & QA0 et =AIZ Y, 28, &
Sat oAl =4 2ciAl 2L St JIESSH=E MAELZ oflX= okl &
H222 WEs 14. JI=)HA M8l & TEFAHAS] BIPoA SAI=E 8ol

H222 s 14. JI=)HA M8l & BEFAHAS BIPOIA SAIE 8ol
et AHEE= Odote 2eilA FAS ZE0I oHst SHAEE FAI9] &AHADIEXI

ZHIE 02 D] (Organisation for Economic Co-Operation and Development)
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ZEEZ|2 GlX
(Portfolio Hedge)

=2 ENLHA
(Prospectus)

Ol HAAIAEY

(Recognised Clearing
System)

BRAE
(Recognised Market)

EHOHAIE A (Redemption
Application)

=Y (Register)

g A0
(Relevant Institution)

e 2E3
(Relevant Jurisdiction)

SIRHE 252
(Relevant Supplement)

cIAXIEs
(Research Fees)

ZRI0t2FAI2} (Settlement
Deadline)

SFDR

EEEEIQ SlAIE HEot= 20| SItsohiU HIE SHUIM &8H0IX g2 SE
Sat=S M2lotl, Sat OHII =4 SHA0 AHEE= ofRIBE ZEZECL 2RAH
9| Esa} O'AEID} 3t oflXl =4 ScHA2 SHA S22 MAHAESZ CHAL ofl X%
= okl 2

= 8Eo = SXNEBA & oEZ0 e ot 2520 JIEH 25=0IU
[=N=—3

= Do|g

TCA HI246AZL0l BT U= SolEl HAAAE. Os2 0 %iﬂ IDM(E= &X

SHIN) LA S S0 FHAAAEN oHEots 2= HAAIAE SE: BNY Mellon
Central Securities Depository SA/NV (BNY Mellon CSD), Central Moneymarkets Office,
Clearstream Banking SA, Clearstream Banking AG, CREST, Depository Trust Company
of New York, Deutsche Bank AG, Depository and Clearing System, Euroclear, Hong Kong
Securities Clearing Company Limited, Japan Securities Depository Center (JASDEC),
Monte Titoli SPA, Netherlands Centraal Instituut voor Giraal Effectenverkeer BV, National
Securities Clearing System, Sicovam SA, SIS Sega Intersetle AG, The Canadian

Depository for Securities Ltd, 2 VPC AB (Sweden)

=228 SANEEN 2= N0 g SEHAA = AIE 1eld 0lAS0l UCITS
ol Wek A2 jé’éﬂoPO# SN0 HAIGH= JIEH AIZ

SIS AIMGHE F3OF A0 MYSH 2 BHEIF £AI2 Hole FAl0 AFAL

2 HEEZ ol |XEHsE 8L

(a) EEAEUSIZ=, =290l 0(0|ZRC

=2, ClolElIFERNIA 2IDtEl AlEJ[2, (b)
(EEA 3|@=0| Ot:l) 19883 78 UHIEXESEAUE(Basel Capital Convergence
Agreement) MZ=0M CIJIEZ2 AlZI|2, L= (c) AEI |2 L SXS|IAL0 CHet A
Ay AN 28 2013 6& ZGO'IP =8ls & OI/\@I & (EU) 575/2013 Al
107(4) =01l (et SSE A2 2t=E= HB3=UAM QIIIEE g2 )|

OO =2

QAERI0L WO, EJt2I0f, 2ROIEIO IIT2A, HD, HO0HE, HAELIOL BRI,
Tya, S, J214, gl2l, OIS, OIZ2I0k 2HEH|OL 2ISO0HI0L SM®23,
SE), UIgRIE, BAC, E2s, 2010, S2HII0L SHILIOL A9, ASE,
=, 290l 0I0ISTE L 2I5IEIHErR!

22Y SHEIM F2E PELH B2 2 SIYEHC 22s HLE T 0
SAS SA (2 1] SRBEC PE2'2 28

o

=4 2 X2 2 S0 U FX 2IMX 2 23 T2 AU AL 2434610 oflE ot
IESIE MBI XSots =2, oIRBEZ0 B37E = A= 2l 2N & 3+
L 2Et MRARS ZEE CIMXIES 2E FIF 2= = HES S=EARL
L= HSENSA A0IENA HS.

2F 20l THot)d ofRIEE 25=0 2 otAEE=S ScHAE2 YUz =7 Alst
o2 JITHE Al2t

SEAMHIA FEBUAL XSItsd 2 SAIo 28 |23 & 0IAtel2) 2019E 112
272X EU & 2019/2088(=Al IHE= EE).
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HItY (Valuation Day)

EHIOAIE
(Valuation Point)

ZIAIOIE (Website)

el
10
5]

0
HI
Of
Ji

¥ o
i
|n

> Ol

|22 XIZ ILlotll ?I5

ot= HelOHZAIZE 012

2E=0 BAIE A2 E£= 0IA

www.fidelityinternational.com. =

%34 320 HMELD 228 SXHE

OIBOI Stg 3%, ¢

SAEEA, el Crefst

S Falst JIEH 2 HE 23

’c‘i‘:' FHITHE CHAML ZIAROIEDL =

Ol ZAI= Biet 20| ofE =0 THEr =XebIXDF A8 El= &

=0l =Al2 Z&0ot0 =F==0H SXicl=

0] SOIBH, XHADIRI AFE AIRS B4 OIS0 2H
Sk
AOIEOIE ZI&1 3G &XIADIX & JIEH SIIEE
M, J2iD CIst FF o SXX ARLIHO)
22 HE2OH HE & US. OI5E 0IR2 0 WA
EXHDIX U JIE SIFIBE 21 B2t il 22
=X U EXN HIUAOIMS Zast JlE 2 BE 2
FS0H SN + US
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OL=RIEILt S3 HeHAa

e SEAHHA

ctSctet SEHeHa

Or=EIEILE HIZotE SHHeHA

Ectd B3 &2 Hell& (B3 S.A. - Brasil,
Bolsa, Balcao (B3))

SEHI0t SEHeHA
LAY O Z=2dA S3HAA
-2 AE2|I3 (Bolsa Nacional de Valores -

Costa Rica)

OIZE STHHA

(.

tL SEHe A

HI0I S2HcHAa
HEH SAHH A
T SaHAHL

e [U‘:'é O

CIZUIAIOF ST HeH A

©010/2 ZRAHNA (TASE)
FHO0IE SHEHAL
Lgyl0lAIOF &

HHe A

HISIt SEHell A&
(Bolsa Mexicana de Valores)
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OIAEHE IS4 (BIST)
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S B+0I 4 e 2~ (Dubai Financial Market)
SHH0I LhAS

SActolLt Hella
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(Bolsa de Valores de Caracas)
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(i)  Ol&tel AIR

- = HIXH2 Al & & 3l(International Capital Market Association)0fl 2I6H E&&E AlH,

- (i) 28 <& (Financial Conduct Authority, ‘FCA")2l RNIE 220 FCA2l AEHRAETE
(Market Conduct Sourcebook)2| & =2Jt2t & 2|(Inter-Professional Conduct) £&t2 &HZ
S8E JlEt J|&E0| EsollH, 1211 (i) FCA ¥ 2= 28 (Bank of England)S E &&t
g1E A& EIIRIZ0| JI=8t “Non-Investment Product Code(H| 23 & & 7 2F)" 0l i
(OIM0l “The Grey Paperz ZcdM UB)2 H22 2= HIENHAE0 Heide S22 AME

- (@) 0I= LIAEH(NASDAQ), (b) == A E=H| 2 (Federal Reserve Bank of New York)2l #HIE
Bt= 2NN 2E H(primary dealer)S0| 0l= =2IE Helicte A&, (c) SEHARE
(Securities and Exchange Commission)2t &= ¢ & 2 & 3l(National Association of Securities
Dealers)2 #ME 2= Cl4=E e (primary dealer)2t S-S 2i(secondary dealers) J12|1] 0|12 S
2t2F=&(US Comptroller of the Currency), &2t &=H| M| =(Federal Reserve System) L= 0l= &
80l 2 &2 & = Al(Federal Deposit Insurance Corporation)2| #HE &= S2#I|2AS0| &Sot= 0
= QAAIE

- (a) 2= NASDAQ, (b) & =33 & 3l(Securities Dealers Association of Japan)2| #ME &= &
2AAE, L (c) 0HH A (Market of the High-Growth and Emerging Stocks, “MOTHERS”)

- gd SAHNHHAS AME &1 295 = HWNEXAIES

- £33 UNAE(“GEM”)

- TAISDAQ

- AJIEE HAS(SESDAQ)

; CHOFS AL D20 A (“TIGER”)

- B2 DAS(“KOSDAQ”)

- DA ACH THAE H2AXHAIE (Titres de Créances Négotiables)

- HUICH EXL 830t AHMGHE HUCH =2 E2AAE,

- S8 0|ASHEASDAQ)

ﬂJIO
E
= [

‘l"
il
= g
la}

_'_

SOt0i2I3t At A& D12l 2 (Chicago Mercantile Exchange)
Otti2Iot S 124 (American Stock Exchange)
A2t AE {2l 2 (Chicago Board of Trade)
A2t S8 42 2 (Chicago Board Options Exchange)
HOl, &8 Y 20t 4E HeHL(Coffee, Sugar and Cocoa Exchange)
0t0122t &IJ| Al & (lowa Electronic Markets)
HAFAAIEl &2 012 2 (Kansas City Board of Trade)
=01 &3 24 (Mid-American Commodity Exchange)
OILIIZelA 224l 2 (Minneapolis Grain Exchange
™ 312 2 (New York Cotton Exchange)
E 2 AEIAE Al 2 (Twin Cities Board of Trade)
=212 2 (New York Futures Exchange)
F2AE12i 2 (New York Board of Trade)
F=2 41l 4 (New York Mercantile Exchange)
CME Group
ZECI2 IMMAE I 2A(Montreal Derivatives Exchange)
OtAIOL == 28422 (China Financial Futures Exchange)
Hell 2~ (Dalian Commodity Exchange)
1 2 4 il &~ (Shanghai Futures Exchange
t = H el & (Zhengzhou Commaodity Exchange)
H2+XH 2 Al & (China Interbank Bond Market)
2l 2~ (Hong Kong Futures Exchange)
&Z HeH A (Ace Derivatives & Commodity Exchange)
| T} A5 4 el 2~ (Indonesia Commodity and Derivatives Exchange)
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Ot It 4&HE 7 eH A (Bursa Malaysia Derivatives Berhad)
MAE {22 (Singapore Exchange Derivatives Trading Limited)
&HE 1 ef & (Singapore Commodity Exchange)
H el 2 (Tokyo Financial Exchange)
2 el & (Tokyo Commodity Exchange)
OF& = H 2l A (Taiwan Futures Exchange)
Eil =& 2 1 el 2~ (Thailand Futures Exchange)
Bl ==&t 2 8 2 H 2 A (Agricultural Futures Exchange of Thailand)
AJIE = AED el A (Singapore Commodity Exchange)
ADLEE 2 A D1 el 2 (Singapore Mercantile Exchange)
QAEZCIAIOF wE#ME el (New Zealand Exchange)
=g OtEIUI THH &S D1eh 2 (Athens Derivative Exchange)
Ol€el0t =4l Al & (Borsa ltaliana (IDEM))
SOIEHE SAA It 3 AE(EUREX Deutschland)
Felol welA MA SH AIE(EUREX Zurich)
EUREX for Bunds, OATs, BTPs
dAHEY RELAE ZSH A (Euronext Derivatives Amsterdam)
SFL F2UYAE S A (Euronext Derivatives Brussels)
el F2UAE S Ie 2 (Euronext Derivatives Paris)
S8 It AE A A (ICE Futures Europe)
g1 2= JHell&(London Metal Exchange)
=AW Z 012l (0= el £ )(Meff Renta Variable (Madrid))
S5 53 Hii DESGHA (OMX Nordic Exchange Copenhagen)
578 33 HediA A==S(OMX Nordic Exchange Stockholm)
S3ctolLt 282 tH JHeliZ (Ukranian Interbank Currency Exchange)
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o= et =0tZe|3t &= el 2 (South African Futures Exchange)
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