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of FAMEE 43} Wi 5L A3 ofel e BEATE A8 glom, NG 4% @ FA
Aee] WA, A2 v A5e] S we of FERAFE WAW & AFUh o] A% WA
= F yaen 48 AAEATA Sl vk 2R gy,

#ZA]47: BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW

* BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained: BofA Merrill Lynch Asian Dollar
High Yield Indexo] ¥ 3st® A7} LAl 2 A T, U daxie] H|Fo] 3%=Z A3y o
A&UTE TS, “Level 47%9] 7FEA7 AUl 20%E AlgE o] FUT FiE, BofA/Merrill
Lynchi= A JE2E FAS L v T5ES 497 gz vro] #esta dsuvh
194 (Level 1) AAHE) 2@ A (Level 2)= 1898, 39 A(Level 3)= ZHelarg] 459, mpx9
4 A (Level 4= stel7belaLey] 8= 5] AsFUTE 20% Level 4 A7 vhA = 477 (Level
4] JEvFo] AAATFE 20%E 43T F oS vy
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oprlo} AR FEvI¥ F JE T|ge] AT Frlew dEst Fd9 AAE FAHIUH
Aelzel ¥IE AA=IIRE wEdtdAl, e, FEUol, Fa, 3, kR, IE:uAlol, The X,
vp7ke, EwelolAlol, EI, Wkl Ui, wpy|ad, dFol g 7Y, YA, AriEE, g
22 Z7h Uink, "=, HEY 55 s, 22 21837171 (Moody’s, S&P, Fitch)2] H 555
Z|Eo.® FAEH olst f7ks Aol wdel Huth

* BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW: FA}5] &=
o e]H =9 WX w4421 BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained®]
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17 % 7,405 ¢ &¢
(20214 12 ¢)

1.5% (2021 d 12 ¥)

3.86% (2021 ' 6 ¥) #12Fs} (CNY)

o A1 7.9%, 2 2F AF 40.5%, 3 3F AFS] 51.6% (20179 427] 715)
o T8 FTEF ANAAFAAIZ AFAAF, B2 2 A EZAE, LCD

o

2%9618 ¢ &
(2021 9 9¥)

6.01% (2022 1 9)

8.5% (2017 d 12 ¥) 3] (INR)

o AR 2(53.66%), A A(7.74%), 22 E(2.46%), AZ2(16.57%),
B1(2.25%), 5 A (17.32%) (2016-17 3| A A=

. T8 RBE AER AF, AW, FARA, AGAE, T,
Nfetet FAAR, AT, 78 ARaeAE, FAEA,
05 =
= o [}

23 % 9,924 9 &
(2021 4 12 9)

7.5% (20223 1Y)

4.0% (2022 9 1 9) | v]=r28] (USD)

o 7} 4]lo] GDP oA zkA]8H= HlF (2018 1 1 7] 719)
- we T EAH13.4%), AEAH 2(12.1%), AZH(11.7%),
TEAl(11.8%), L5/ 5(8.4%), A KT A21(4.8%), 14(4.3%),
A U] 22(4.0%), 1E(3.0%), F(1.8%), F=(1.5%), 71E}
AR 2~(2.2%), AH F15(12.5%)
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ot s AU A Ee e @ A ddds e AEE 9719 AL ofd YTk
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of FANEY ATALE ¥ #BE BB A QAN F 4G
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ol sigstme A4 o]l obd Yt} 3]
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Mol ejske] FAAL A go] WA=
LA 3 Fol

AEYTh B AFEAEe] AL 3

(9l )
Al 11 7] Al 10 7] A 9 7]
SFAFHL 20220124 20210124 20200124

I .84k 4,838,451,828 10,459,311,630 18,427,097,489
>4 4,792,141,824 10,355,019,589 18,242,706,145
A 2 dA 5 46,310,004 104,292,041 184,391,344

II. 7]ERAE 107,317,917 273,937,762 391,782,040
A Al 4,945,769,745 10,733,249,392 18,818,879,529
1. 7]ER-A) 107,130,672 277,215,371 394,932,642
25 A 107,130,672 277,215,371 394,932,642
I 9 5,303,827,321 9,401,980,667 16,831,499,557
I FoZxA+ 488,195,222 35,882,986 637,198,030
L. °o]elod= 23,006,974 1,018,170,368 2,229,645,360
AL F 7 4,838,639,073 10,456,034,021 18,423,946,887
. 859 930,917,108 464,205,867 2,425.133,923
o] A1) 348,767 514,219 3,141,727

il <=9) 53,513,000 106,065,579

v wll /3 7p ) (8= 931,265,875 -518,233,086 2,315,926,617

1. 848 99,775,267 103,453,357 215,090,492
WS ALE 99,519,247 103,172,057 214,501,552

7| EbH] & 256,020 281,300 588,940

L. 37| £ol9] -1,030,692,375 567,659,224 2,210,043,431
* ulj vl 3] & 0 0 0
* o s 0 0 0
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v el gl ofrlo} stold e T AFALE HA-ATH D)

o] SRRE EARYTe] opnR velAgoR EAAS L.

(T2 )

o 2 =% Al 11 7] Al 10 7] Al 9 7]

20220124 20210124 20200124
L 82k 4,838,451,828 10,459,311,630 18,427,097,489
() 85 2 dA+ 46,310,004 104,292,041 184,391,344
Aa 2 a2t 46,310,004 104,292,041 184,391,344

4,792,141,824

10,355,019,589

18,242,706,145

4,792,141,824

10,355,019,589

18,242,706,145

II. 7] ERAE 107,317,917 273,937,762 391,782,040
R o A e 107,292,854 273,921,940 391,668,497
1| 5= o] Z} 25,063 15,822 113,543
AREEA (1+1D) 4,945.769,745 10,733,249,392 18,818,879,529
1. 7] ER-A) 107,130,672 277,215,371 394,932,642
AV A T = 96,011,185 256,420,554 360,061,293
TraEUAEa 11,111,327 20,780,047 34,843,989
71 A 5= 8,160 14,770 27,360
FAFA (1+1) 107,130,672 277,215,371 394,932,642
[ 9% 5,303,827,321 9,401,980,667 16,831,499,557

5,303,827,321

9,401,980,667

16,831,499,557

23,006,974

1,018,170,368

2,229,645,360

B
IL. o]e))of=
4

o] golo] o] & 1,053,699,349 1,585,829,592 19,601,929
3F7]=0] 9] -1,030,692,375 -567,659,224 2,210,043,431
1L A=+ 1,109,190,637 135,047,120 938,949,260
V. A=A+ -1,597,385,859 99,164,134 -1,576,147,290
AFRZA (1+1+I+1V) 4,838,639,073 10,456,034,021 18,423,946,887

ERE@DACE A4

FrRAH-e T A)

1,749,136,209

5,657,539,039

8,451,228,577

TFrau -2k 3(C) 1,392,065,112 2,367,487,599 4,343,839,124
S g A G280 8 (C-e) 803,775,604 934,522,847 1,025,017.401
FrErA -0 ARl-EAAT

(CP) 323,149,327 306,730,109 288,011,884
TR A -9 kol B (C-w) 2,630,796,200
FraAF-2geE(A-e) 350,816,300 676,030,740 932,617,724
TraSF-2HA7HH(S) 219,696,521 513,723,687 752,435,977
[TREhA=E 2]

FrEaAF-o el (A) 1,904,859,238 5,071,100,128 7,717,897,251
FEER AT el F(C) 1,542,852,908 2,151,908.,248 4,008,576,085
TR -2 Y (C-e) 884,171,655 844,368,637 941,682,951
FrErA - ARl-EAAT

(CP) 361,060,105 282,510,723 270,674,399
TR A -9 kol A (C-w) 2,368,786,323
TradFH -3 (A-e) 376,269,728 598,779,325 844,358,530
TraSF-2HA7HH(S) 234,613,687 453.313,606 679,524,018
[TREvhA =4 71714

FradFH-o Tl (A) 918.25 1,115.64 1,095.02
R F-Q kel F(C) 902.27 1,100.18 1,083.64
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AR A 11 7] Al 10 7] Al 9 7]
20220124 20210124 20200124
TR -2 Y (C-e) 909.07 1,106.77 1,088.50
FrErAT-o X gRl-EAAT
& (CP) 895.00 1,085.73 1,064.05
TR AT T QA DAFA}
=3I (N) 1,000.00 1,000.00 1,000.00
S au A9 kel 3] (C-w) 1,000.00 1,000.00 1,110.61
Trad 322U (A-e) 932.35 1,129.01 1,104.53
T -2=AFHIY(S) 936.42 1,133.26 1,107.30
% THIA=S] AL, dadzies dAVIEes AdHlen, #5 9 7EH4 e S
mHhE =2 A EH A FH
. EANA
G2 E))
9] A1 AEA Al 11 7] Al 10 7] Al 9 7]
20210125-20220124 | 20200125-20210124 | 20190125-20200124
I 859 930,917,108 -464,205,867 2,425,133,923
(1) T2 348,767 54,027,219 109,207,306
o) A}=2] 348,767 514,219 3,141,727
g9 53,513,000 106,065,579
(2) "] 3 7 186,544,743 420,411,040 2,421,992,196
o] 5wl uj 2} 186,544,743 420,411,040 2,421,992,196
(3) v xbs 3 HrpApE 1,117,810,618 938,644,126 106,065,579
a9 Zdul w2} 1,117,810,618 885,131,126
A7) 7Fo) o) 27 53,513,000 106,065,579
1. 848 99,775,267 103,453,357 215,090,492
TETTE 11,651,728 12,131,414 25,464,490
i 80,293,914 83,155,240 172,485,164
TEHTrTR 4,660,682 4,852,558 10,185,786
AL B R 2,912,923 3,032,845 6,366,112
7| EbH] & 256,020 281,300 588,940
. F715=0]9) (I-11) -1,030,692,375 -567,659,224 2,210,043,431
* T3 5,303,827,321 9,401,980,667 16,831,499,557
* Gl (FHE e
1000 =) -194.33 -60.38 131.30
X THFHEY A5, Brleolo e deALtGEel e dA/E A @S FA) Atk
2. A= AA 2 o) 3
(913
O A g ofAel FoldE FA AFAAE FHA-ADEY)
713k 717k Ao S A7 F 717 Za
At il
= =9 ¢ =9 = = 4 =9
(EAAED) (EAAET) (EAAETD) (EAAET)

20190125 27,464,233| 27,464,233| 15,095,898|16,211,661| 26,008,904| 28,022,136 16,551,227| 15,653,758

20200124

20200125 16,551,227| 16,551,227 2,796,481 2,996,495| 10,148,570| 10,405,975 9,199,138| 9,141,747

- 44 -



el ofrlo} steldE FH AFALNE HA-AHD)

20210124

20210125 9,199,138 9,199,138] 10,040,291] 11,328,532 14,082,525| 15,971,039 5,156,903 4,556,631
20220124
O FFEAFH-2ZHAF(A)
713k 7170 % oL AN = 717 o
AR a3 3w
5= =94 = =94 e = RS =94
(EAAET) (EAA ) (EAAET) EAAET)

20190125 12,983,996| 12,983,996 9,303,828| 9,849,178| 14,569,926| 15,498,085 7,717,897 7,335,088

20200124

20200125 7,717,897 7,717,897 868.361] 929,306]  3,515,158] 3,689,549  5,071,100| 4,957,654
20210124
20210125 5,071,100] 5,071,100  9,085,236] 10,118,013 12,251,477| 13,684,593]  1,904,859] 1,504,520
20220124
O FFEIATF-2EHAF(0)
717k 717k Ao A7z F 717b A
Aokl 3l
5= =94 = =94 e = RS =94
EAA ) (EAA 25 EAA ) (EAAEF)
20190125 10,885,373] 10,885,373| 1,838,510 1,934,143] 8,715,307 9,163,257|  4,008,576] 3,656,259
20200124
20200125 4,008,576| 4,008,576 883.204] 908,440] 2,739.871] 2,820,115] 2,151,908 2,096,901
20210124
20210125 2,151,908 2,151,908 386,468 408,529 995,524 1,069,477]  1,542,853| 1,490,961
20220124
O FFEAT-2EHAH (C-e)
713k 717k %= R AN 5 712
=Rl 3l
5= =94 = =94 2 = RS =94
(EAAET) (EAA ) (EAAET) EAAET)
20190125 1,343,233 1,343,233]  1,110,236] 1,174,051 1,511,786 1,602,007 941,683 915,277
20200124
20200125 941,683 941,683 561,166] 575,958 658,480| 689,851 844369 827,790
20210124
20210125 844369 844,369 391,235] 420,941 351,432 374,526 884.172] 890,784
20220124
O FFEAATF-Q Zgel-¥FAFH(CP)
713k 717k %= Ao AN F 7170
=Rl 3l
2= = Zha= = ol e = o 24 = ol
(EAAET) (EAA ) (EAAET) EAAET)
20190125 314,495 314,495 47,991 49,632 91,812 94,697 270,674| 269,431
20200124
20200125 270,674] 270,674 114,188] 117,885 102,352 103,471 282511 285,088
20210124
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S22 ofAo} alo]d=

=]

=
o 1t

AFAAE (A A-A )

20210125 282511] 282,511 265,408] 282,023 186,859] 193,620 361,060 370,914
20220124
O FFEAATF-Q X el-AdH (C-w)
7| %k 7172 A S A7 = VAR ]
AA (L) 3w
A= =94 s e A= =N = e
EAAET) (EAAET) (EAAET) (EAAEF)
20190125 1,352 1,352]  2,611,385] 2,810,782 243,950 263,189  2,368,786| 2,548,945
20200124
20200125 2,368,786] 2,368,786 106,674] 116,861  2,481,436] 2,263,863 o] 228,404
20210124
O FFEAFH-2TRH(A-e)
713k 717k %= Ao AN F 7170
A (23) Il
2= = Zha= = ol 2= = o 24 = ol
(EAAET) (EAA ) (EAAET) (EAA )
20190125 1,305,733| 1,305,733 379,485 405,668 840,859 902,172 844,359 809,228
20200124
20200125 844359 844,359 126,006] 136,741 371,585] 376,965 598,779] 604,135
20210124
20210125 598,779| 598,779 19,980 21,954 242,489 271,103 376,270 349,631
20220124
O FFEEFH-SHAFHAZE®)
713k 717 % A S AN 5 4 B i g e
A (23l) Il
2= = Zha= = ol 2= = o 24 = ol
(EAAET) (EAA ) (EAAET) (EAAET)
20190125 931,287| 931,287 94583 101,514 346,346| 372,727 679,524| 660,074
20200124
20200125 679,524| 679,524 166,816] 175,627 393,027| 417,260 453314] 437,892
20210124
20210125 453314] 453314 63,899 69,918 282.884| 314,731 234.614] 208,822
20220124
) 71ZbE o]l Eulel o gt A FAF g/ dL ofEet syt
(&9 )

O F5arAT-228A-FH(Cw)

713k

B 2

20200125 - 20210124

ol Fuljoll st AFx} F/F N 5,975224/6,619,651

O #FEFA-2AAFAY(©)

kds

=1

20210125 - 20220124

°]

(<3}
o]

o] o3 AFA 24/F o 284,853 /322,590
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3. AGRAITY $84H

FALA Folm FAAte] Fabdde] Eas seaa Agd Ao Ay olEe &dvIkt
Qo] Wt o ES, AR FUELS Vb FdE WEAS UE YUY e FAA A
2 o] FAalge] A s Yepd ¥ nge] 8A4YNE RASE AL oldyht
RVE 2=
v 37 FYERAA 719
(F$1: %)
H1d ol 3 Hs5d AR o]
= 2021.02.01 ~ 2[2020.02.01 ~ 2[2019.02.01 ~ 2[2017.02.01 ~ 2[2011.01.25 ~ 2
022.01.31 022.01.31 022.01.31 022.01.31 022.01.31
& g E  ofAo}
slolade = AExpalE -17.06 -7.86 -3.10 -1.67 2.44
AA-AAHED)
FrEaAF-2=ZElgA) -17.01 -7.81 -3.06 -1.59 2.57
=g n| A L0 T glo] ]
)TTJ* 1747-2.=2el9(C 1731 8.14 -3.40 -1.94 221
TTEF -2 F(Ce) -17.18 -8.00 -3.25 -1.79 223
TrEUA -2 8R1-5
T 1l
AAZ3(CP) -16.88 -7.67 291 -2.23
TR -2 Zgl-A
T [e] R4
$ 0.00 0.00 0.00 0.00 0.24
A F(N)
R R =
TR =l 0.00 -6.72 -2.09 -0.76 1.48
F(C-w)
TrEdF-2d P Ae) -16.73 -7.51 274 -1.27 1.97
TraFFH-ZRITHIE) -16.63 -7.39 2.62 -1.15 1.54
A xA 5 -8.91 -1.16 2.13 1.88 5.19
s HeA4 10.51 13.51 11.17 8.94 8.31
O OJ2E[E] OFA[OF 8101 E S# RHEAFMEE (R H-AH7HE ) w2 MAF- 2 TekolE(p)
B4 20EF-2IZetE(©) BT E0/ER-2e1 e (Ce)
B 4420 T2 221 F XA HCPR) =407 2 2217 SARIZEM)
R0 -2 0t 2l-HHE(Cw) T HF.2et0E (Ae)
+rEFal-2et () BEAS
10.00
5.00 —
0.00
-5.00
-10.00
-15.00
-20.00
214 zZod X234 254 2™Y 0|2

1) 34| BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW
2) FEAFY FolFE $8uF 5 AFFA/T PAHE wE L #ge] wIHA

g & Q7] R AREE £oF 4

4 FOlE WMBYEFVHES AN FWEAIT QDY FAF g Ao FA
B4HoR dviud FAREAE HolFL FARA, WMEH ¥IFE Fo)F Eeto] wws
AGFEA/ T EAAGo] Bk AL ovjsn], A J|Fow AR



s eele) opalo spol Qe

=3

o 1t

AFAAE (A A-A )

1. A=Y FAE Fo|(HH 719)
(F$1: %)
Hrdzak | #HZdar | HS3dA | H24dA | HaEsda
A= 2021.02.01 ~ |2020.02.01 ~ |2019.02.01 ~ [2018.02.01 ~ [2017.02.01 ~
2022.01.31 2021.01.31 2020.01.31 2019.01.31 2018.01.31
O HdPE ofAlo} stold
= =3 A=A (3 A- -17.06 2.36 7.18 -3.32 4.49
A E)
FrEAFH-0 T (A) -17.01 2.40 7.20 -3.13 457
g AL - ¢ xgleld
(TC‘)T 14 Zeeld -17.31 2.05 6.83 3.47 421
TTEA) A T2 F(C-e) -17.18 2.20 6.98 -3.33 437
== Ay A
FERUAT -2 - F
423 (CP) -16.88 2.56 7.35 2.99
P O~ 3L
TEEUAGT - I -
$ 0.00 0.00 0.00 0.00 0.00
FAEE M)
SR AT - S Xkl - o
o 18 RATE 0.00 -12.99 7.89 2.52 5.18
3 (C-w)
TrEAFH-220 Y (A-e) -16.73 2.74 7.54 2.82 491
TraFFH-2RITHIE) -16.63 2.87 7.67 -2.69 5.04
eSS -8.91 7.26 9.05 -1.75 4.88
u > DS2[E] OFAJOF 30| UL ZSH RHERLE (HA-HZHEE) L g ME-QE A0 (A)
B35 E0 A2 QIR IHE(C) B3RO AR 221H(Ce)
B E0|PF-2 et ol-E[ XA F F(CP) B0 P-2metel- A GAKIS EIN)
201 F7-2I2tl- S (C-w) SR MF-220S (A-)
442 EH-2RAATE() x4
15.00
10.00
5.00
000 [ W
-5.00 - F o 5E A
-1000 -
-1500 -+
-20.00
1) %229 BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 3% Constrained Hedged to KRW
2) AT FEdE $EET T FJAFFATIFA FHEHE B P H[go] REEZA
e kU
s A H .
3) Wik 71zke] 1@ Rl A9, dlE ol IRk FolES At o ER e, vt
Zh Fapaeg 9 FREE APAIFe] tE Q7] wie] dAgbe s Az AF
AFH .
¥ 7] A"t £YE 9 du FoEe #e JRE 202249 198 V|FoRE A FER
A FAAAY] FolEe A TE £ gonz WEZ QA wpgyth @l FxA] et
HARE 49 d4d g 7123 distes ARAN) F2AFE A S U
= oy
. APEATY A% T4 A%
2022 1€ Vo2 JFFAVITY FH FANSANY] AR e 25y
(TH$]: wiah
s3pd | FAEd | FAEE |[EEa] sux | W] | 718 [zl

- 48 -



e Bl ofrlo} slold= T AHFALIE (AH-AH D)

T kR e EE

FA | AE | AL | FA | AW | 29 f}f‘i 71eb | 2

e = o 5
EE 0 0 o] 43829 0 0 0 0 0 50 16| 4,895
= (0.00)[(0.00)[(0.00)](98.65)[(0.00)[(0.00)](0.00)](0.00)[(0.00)[(1.03)[(0.32)](100.00)
o 0 0 ol 43829 0 0 0 0 0 50 16| 4,895
(0.00)](0.00)[(0.00)](98.65)[(0.00)[(0.00)](0.00)](0.00)](0.00)[(1.03)[(0.32)](100.00)

@ () U ATEANT A5 o] w5

7|Et | 0.32%
B SRS A
Cho|tH=
Q,
gz | ot o
o=
Il‘éx‘l-Exl.
HET
0 JE
= 98.65% |E}

- 0.50 1.00 150

[E_E‘x}/‘\_]%_ﬁ A A :_:%]

20224 199 F0R TV FE FARGAL A et 2HUn
(

9] R
o el opol Bold= FH EEANHAAAIYY)

FAZd FALE 2R | @)

s3h A7 =
S5 | wa || oe | 4 | wa | e |FER 2o | | RS

24 : A2
k= 0 0 0 0 0 0 0 0 0 798 213 1,012
9l (0.00)](0.00)[(0.00)] (0.00)](0.00)] (0.00)[(0.00)[(0.00)[(0.00)[(464)[(124)] (588)
v =5 0 0 0 16,361 0 -236 0 0 0 60 0 16,185
EE (0.00)](0.00)[(0.00)[(95.14)](0.00)[-(1.37)[ (0.00)[(0.00)[(0.00)[(035)[(0.00)| (94.12)
57 0 0 0 16,361 0 -236 0 0 0 859 213 17,197
(0.00)](0.00)[(0.00)[(95.14)](0.00)[-(1.37)[ (0.00)[(0.00)[(0.00)[(4.99)[(1.24)[ (100.00)

) () e JAFFAT AE gin) vjE <l

- 49 -




e Bl ofrlo} slold= T AHFALIE (AH-AH D)

7|Ef

tHoltiE 2 o=

1.24%

I 499%

-1.37%

0.50

1.00

D5.14%

mEIti=

o=

m7|E}

2]
*

(9% AFFAINTY AL T4 A

S del g H ool A o}stol =R =

%_

=: ]
=

2%

m0= &3 98.1%

m 7|Ef 1.9%

- 50 -

(2022

d1d® e




35.0%

30.0%

15.0%

10.0%

5.0%

0.0%

e Bl ofrlo} slold= T AHFALIE (AH-AH D)

mOFA|OHYE, T H|2Q) 81.8%

mUE27%

» 0|2 2 Ol 2) 7} 1.1%

m7[EF 14.4%
34.9%
32.1%
6.3%
3.5%
AAAjAaa AAJAa A BEB/Baa BB/Ba B CCC/Caa

- 51 -



1.

v el gl ofrlo} stold e T AFALE HA-ATH D)

> oS 7ol =
A0l HEIHY p=FSkbN
Bl P -

A Ol
>EET & \T: FEEHAMSS
Son
el ex =ALHE =
>$EJL/\| T = o
oo

AREAR ] B A1

3AF N8

3] A u] &l 2] E] 2P F2--8-2] 3] A}
SHHS 04520
Fa W AGA [T ASA F=F AFUE 136 AlSTtol Al AAE 6=, A3 S 3783-0901

QUEJJI& | o] A]: www.fidelity.co.kr

CRARE

2002 8 4 HAHHNH(AHTA Fo= v E FARHE sEjel 2 5]Ael),
2003 30 FAAE]] 55,2004 129 8ol FAUIY THL SGlEUh
g 2004 129 10 Lol AR AR/N7IE Wop 1 e S nu e E FApaE se
of FAS|APel A " D E AR S A SIA R WA ST ARRAE A =8
Ardell w3k gl weh 2009 1 29 4 AR HIEARRI e Bigh Q17F R FAART
., FALAG e 55 gusigion, 2015 9 10 4 ARARAFFAYA 5
o SRSyt AN EHAGM B FAAEA) A71Ed @A AR
=2 150 &Yool FIL Limited 2 FIL Asia Holdings Pte. Limited 7} 3|A}e] 52 & 27}
°F 41.18% B ©°F 58.82% & rstal AFyth I A EAREEEFA S b fhre] 2
Hb FAAE 571 FAARS Al FAA A, ARS8 AR AR s AlEsh,
ApaE8-oll tE Fidelity International ] %42 al9] 495 F33] o]&sto] A7 A
AL e] ARbES AR AE AlEshal, 3 FARpECl Al A7) FAF EWTE E A

A gt

4. F8 dF

AT EUTA B AP

)

-5 -



2 gl ofro} slojd= FTH AFAIE (ANA-ANHEE)
AFEFALA= s 459 455 I
“h = I e B TR
h FAAE A L] 88 H] A
(*h FAL S AR A AR 2§
@ ¥ 2 A9
“h AEFALGAY A@gF: TR A FAG A= At dejzte] Fo=4 F
ARG AE Tl sto]oF st FabAbe] o]el& HE 3t
h AFFAGAY] A JAFFAGA7E HE, AFFEATeF e FAAEAEA S ¢
e = 39E StAY 1 dFE 42E3 st TRt A EslE WAAAZ] =
I e e Aol syt JEFAAATE EsidAd s FEehe A5
BARE ol EE AGEAALS A0S Lol A AR = el =
AFAF A= o] 5 Adiste] 1 &S E wgE Ado] AU
o 2 20 A AR 8oF AFYE
(T wmke)
Q% AT S ZAEAANA
3= 2021.03.31 | 2020.03.31 3= 2021.03.31 | 2020.03.31
dAgddagid At 2,336 1,786 | 9479 17,170 16,002
o X] = 16,091 14,926 | 940§ 14,740 13,736
F718=-F A7 S 5§ AT 1,391 1,420 | 941 2,430 2,266
7| EpAME 2,095 1,716 | 94959 - -
&8 2} Ak 253 354 | L& 2 7
AH&-A A 776 1,267 | A &2 o] ¢ 2,428 2,259
o] A= QM A4k 421 469 | HAAH]-& 512 466
A2 A 23,363 21,938
of| 4= - = - - | B71&019 1,916 1,793
7] H QA -] 273 212 | A7 Ef R EEY - -
7] E}5- A 2,272 2,230 | B71F¥"0]9] 1,916 1,793
2] 254 775 1,263
FAEA 3,320 3,705
AEF 15,000 15,000
AHa 1,226 1,217
n] A Fo] ¢l o 7 3,817 2,016
AEZ7| 20,043 18,233
Ex) 9} AEFA 23,363 21,938
F) A7l 8oF AFEAFE AT A 3] A 7] F=(K-IFRS)o whak 2 5 Q54 T
o]
g &AL TR
(2022 192 7]F, @9 93
AF=A] z @ o - _
— A | B 214 | 33k R} AE
2= =A% | =89 | AR8 | Axa | T ° SHEAT EEA MMF Z A
FE 1 4,785 0 0 25,179 - - - - 29,963

- 53 -




s elele] oo} shol U= FA AFAAE (-7 D)

2.  E&8E A4F FEHIA s B3 A

7L ARFAALY EFANDF FEHIAL

1) EERAH A4eE 98

AFADARE o FARIGo] FAals wEARE ekt BaA At A" B, delA
Ao 8 E 88X Ao #3 AFE HIFAAA A4l H]8- 02 FIL Investment Management
(Hong Kong) Limited(“3H ] 9] EF 2283 AF 2} Shfrhyel fjesto] w3ttt & o] ¢l 5 Akte-8-3)
A= 1981 A g E o] AAb--E9] -0 QI7HE Wb S]AFEA] FIL Limited®] AE-& #|9]g ofAlo}

FEA Lol ot 24, T4 2 ANE FIH

AL AE G2 A D F AT Aol E BFHE G A= e A9
AN Ak A AL AEE G A hE B GREAYA DA AT

() 3 2 A A8 3 A THe

3] £ ) E- X} A28 3] ALY FIL Investment Management (Hong Kong) Limited

AEd 1981 59 129
BALFA Level 21, Two Pacific Place ,88 Queensway, Admiralty, Hong Kong

%3} 50 (852) 2629 2800
W2 5 (852) 2845 9051

X ARALAGIN FR, GEANAGS A 5 AF AR TN AAALATL G
A% 5 gov, ASEAE WP A% wEAd 2 ATTEAAAS] FAolAE Bal $A9
o}

@ 4F 9=

HAEFAYA = w25 2 A% #e] dFek ddste] Al9AL 53] FIL  Investment
Management (Hong Kong) Limited (“FIMHK”), FIL Investments International (“FII”) 2 FIL Asia Holdings Pte.
Limited (“FAHL”)®] A& ¥S ZAJYtl. FIMHKS £39 SHAESYSZ5FE, Fll= 9=
FeAoENE 247 AL ATE A5G,

4 AP FAE3NAL AL

AT E3AHY FIL Investment Management (Hong Kong) Limited
< 5d 1981 59 12¢
A4 Level 21, Two Pacific Place ,88 Queensway, Admiralty, Hong Kong

2 3} T +852 2629 2800
W~ T +852 2845 9051

3] Q] A T 9 EL3) ALY FIL Investments International
Agd 197910 94 13
3AFEA Beech Gate, Millfield Lane, Lower Kingswood, TADWORTH, SURREY, KT20

6RP, United Kingdom
23} 5:(44) 1732 361144
W~ 5 :(44) 1732 83886

A FHE S AHY FIL Asia Holdings Pte. Limited
A4 2008 12¢ 239
3 AFEA 8 Marina View, #35-06, Asia Square Tower 1, Singapore, 018960

A3 50 (65) 6511 2200

- 54 -



v el gl ofrlo} stold e T AFALE HA-ATH D)

WA T (65) 6536 1960

o 71 5] FEIAL
M FAAE 2w, wB B, 44 9T

AT A FAGA 24 3L AW e ofAlof A ARSI FIL Asia Holdings Pte.
Limited®] 33 H# Aol o]xdstar #aAg FUAHE A, EFste 455 A5yt

@) 1gFATd 23

AFFAGAE AFFATdA Fadomy A, AE, Riushs dFAIX(GHAHGA),
(Zro)FAARE A, AEA kA, BPLH BuA, Vet BaA, FA o ZA k=

3
SRS, BE BAES A, A, RusAg TASE 9dd 9RE W AN
Technology (Dalian) Limitedo] $IEF3tsi7rieh. b, oleldt 9% SeFol® AFFAIAe %
A% B AR Qe de, duen ol B wid A dRAd

2ol AEe] Y 8 wnd RS S QAL AFA AT Bl 2
00 49 Ol G A el A AT A9 A A e AGE e

et AREAINT B BAp] B AL
7t AEAR

M A= AL

el

3414 T3dstol & M A

=2 9 agx Fa ASA F A9 2 37HSBC MUY 23
213} 50 (02) 2004-0000
&3] o] #]: www.hsbc.co.kr

1:1

@  A"IAL g7l BF A

Oh RFALAL) FAUEAL 8240 e A2bel A5 2 Al o]

(D AFFAGA] FAUGAL 2EAA) whE Fo)FH] B @ oloFl AT
() AFFAL A FAG AL 54 Sl tha 74
@ AFAAA A Bk ol g - el Al
(h Fgom dYuE AFe] £

(h F9 FaFel F9

b SsA Sgoldel 9]

(O]’) %%%%ﬂ7}‘ ?_]_Z‘]o]_of' J—J_/\]'S]—l:‘—— ﬁ“?‘
G 979"

I~

£

]

=

o

=

ojr

o 47

gl AEAE g8 7 5o 9FE Sday] ddel ARFAAAG e Aeupde
AR 5 duud

Oh FANEAL S A9 Ake] my W W] JR@TAFAA A AAEEH A2 A9 )
il gl 95 5

(th A1Ee] QR wegn
@ 95 % A9
(7H AEFIALe] o] B

- 55 -



e Bl ofrlo} slold= T AHFALIE (AH-AH D)

dAste] W, FWEATE FAURA, ASAG  we

o

O Agda= st 23l
A=A A

@ AgAA= JRFAAAL] TE8AANTE HE, ARFAeF Ee FAAEA ] ke =X
of el wate] 2 AbgS el E AEEAAA ] digte] 2
w8AN S AW Ee NS 870

©® AlEiAre] Flare
- FARERATE R A RARE el

5 o

2 R o] oy
. AREAARY B FRAA R

. 1EA Aol HABA o}

. S8AN AAET B od AFFAGA ol Py

(th A e A

AEQAIL W, QREAEe B FAdwEAel duEE 992 dAY 1 4FE ~Ee o
GOl Al ol AN wel 1 S R Ae] Tk AR} a9
Sebels 49 BUHE oA} mb A(RASINAE A9 ZholAE FANETE o del

Lol Aulse] 1 £alE WA Addel Ayt £, AAEADA, A
o ol EAL QAR SA 2 AARAEAE gl olste] Fatel @
s Ae Yekait A9 AT} ol wol st EduaAee AU

(1) LHALFRE AL AL

3] AL R ER R ES

T B Gz T2 A T AW E 37HSBC ¥Y 12%
A3 3 (02) 3771-9800

ARFEALAE o FAlEe]  QuAREmYsAR  (F)ms
=]

Ao AFFEAANA gk AvARB Bl SrRE o TR Aate]

ANAPE R A} FEHBE 8 YT

)
ofo
flo
v
dlo
=)
m
)
T
v

Oh AFFADATE FAAG QAR E ok oA T A Y AEe AEAHE A
(th % gedo] W Thpe Abgel distel AR L A
(T FEEALAE AT ek A

WuARFBE S AL GRE ARAZS FEEAG wF ¥ an 7 SFAigel B
Aol glor sFEwe Fa gRuerel 8oksle] AUtk duARRR s W,
AEA} EE o] FAAE At ARANEe] Fapd

ol
X
2
o
T
=
)
rl
Og(::‘
Ho
il
ol
O
L)
T
N

2 2E&3] sto] gt A s AN wol= 1 EsE AT #dol sy

. QA TR

- 56 -



e Bl ofrlo} slold= T AHFALIE (AH-AH D)

N Ak

2. AR5}
R T

52

KeN
™

ol

3| AL gk 22k 7}
S el el Thn AMEA T2 EXE 88 4Ed 45
?ﬁi‘r‘ﬂi. (02) 399-3350
9| o] A]: www.koreaap.com
3| A} KIS 3 7}
T4 2 AgH T e TET TATEE 64 38 AR FFIUY 45
A3HH 52 (02) 3215-1450
= 3] ©] A: www.bond.co kr

@ #8 4%
h AR A A A
(b 719 8 An]
(Th ABA 5 A

A 55 7Et FAARSE 98] Do Ag
1. EXRe Al B3 A

7t FAAEIS

M FAAF TH

of FAEAE WA FelAR THE FAAEANE Fivh FAAFAL WY 2 A2l
A% Aol Bste] A48 S G i FoEslsl a8 sk AERA 54 TR
Fo1FH oAl gatelnt oldl@At i wel Wal FRel Foldm TAHE FoAENE
ARG 5 AUk

@  FRANENY 27 2 AW AP

ch  FAR F39 23

O FolAFHE FAMES AT ARFAYAE 2sk AFEAIA] B s A
E Bzl WE B4 o 7o QRFANAL ABF A 2Qskolok Tt

@  AEYA mE R folFe] A5 10080 5 o)A 2 $oATE 4]
Aol BAs) 30 olfi g @ AuE Az Solagae] 2dE o A
FEALANA 2FTE A FREAAAE UIY ool A5 273t
of 3t}

® A FE AT 2ol Y& F 1Y ool AFFAAI FFE A 8l
of £lAEHE AW 1% AAE AXNA ohshs Aol O AR E

- 57 -



@

h

e Bl ofrlo} slold= T AHFALIE (AH-AH D)

o
RS

ofj
[y
3
o
S
M
lo,
9
©
o
tlo
[
Ho
rot
4
19
R
rir
ol
clo
Ho
o
tot
o
o»
o

afo] 2% Woll 7k Folxpel talol

FAUAAR@F] Fl oJste] FAAFIHE 2Hsh= Al P
1Sd B35 100329] 5 oS Afd FoAE EFFUThE 94539
E
[}

Ae Fe g dAdel flEstolof gyt

FAAEY o457t AR L, BEANEY Fo)4F 8o BAo] o] FAA
ool S0 oA FFE WAL A% o EAATALOE nfee o
A Fo)Ze] AANS BT YoiHE, o FAMEY £t g AAS
WArg gl meskel AFFALAT DAL

91 7h(1) BAel SIF FlEH Y Aol 9 @, ©®, 9 FAL A

q O ] Q F]
2 10 .
dE £olFH FALE nAE I 2R 53U AR Bk

N

r-{o

F91 24539

FoAEAe] gL ol oA FAFINNA AEF FlAAE U SRl
eI S18 49 2o AAds] i Wk b S Adel 4 el | ool o
AT vk, Wl M AR £ 439 ASIAL Slo] AN A o439 2
Sl tistols AEAIIM Wel BASA g o FAF FolAe] o deie] e} uay
B folsle] Fal 5ol | olade] $ AL S Rl 9 Sl ol

G40 A 9 AFF 4L 28Tl 3

0

X o o

1=

mﬂ‘.

o2

g FolFU FAE w3

7 oleel FaR Bk

)]
)

A 2% AA YA R FAA

Folbe FolAFH e FHEA ostn ARl ool YPTAYAT AT
FHom AR WA F AFUT F AWel Euolol s FAlF Hui
ool Al e A EFHUC

ste] SlAlg WABAA e FoAE AT FAA A% Ao o
ARl 8 S sl S4B A AN DA
of £o\AFHE LS ANYA EE WYY FFA FH59 100
& 2F% £ ZIFUh AFselok Frin.

Folats AFFAEAY AR Foll AAEA A@FS G o A H 3
al e = A

= BAekA e oA

Hol 39 7341119“01] P A
3 Ao Byt

- Folztell Al H Al E oA Aok Wil whel oA sAatel] #gk FA7F

govt Aol YA A oljed e A
- FgAAGALY o] AEA el AAE ] A& A

- 58 -



e Bl ofrlo} slold= T AHFALIE (AH-AH D)

A0S YA $1FW FHTL T FoFA TS

19
2
op

{

-7 oA 1AL 3
o] 1089 1 o] 4 A
el $elakE BEsy) fstel W ARHelA AahE Wy % dAE wE
A
& o974
ANE 015N 1 Auiet IR TS el dElele Bael AR WA+ A
ok Z=o)abe] gig]ole thEleloe MAE Qs 99AS SolxE ol A& slelo} gt
Fa] EAAEAALO R BGSs REAAE Rol=e] o] ANS Alate] ol W] Fab
Aete] RolAsk SIAUS WA DBl Bleste] A AFARIA DAL
e S0, 3709 AFEAAET | o] BEANE R LAE AE sl vdE oA 3
VS dAlEbE ol ®eob gayTh
TE AFAAE gAY E | REANS B4AS | REAAS A&
AR A ] _
1’00054_ ;d-/%] 500/?1']:]] 500 200 5]— ;d—/KE)] 100/‘?1']:]] 100
A F2H4 E B _ ]
FA ul = X o
1,000 =} 274 600/8FH 400 100 2} 4 60/5kd) 40
AFERAE € ] _
1,000 24 800/3tH 200 1,000 2} 24 800/3+t] 200

eh  FAAE A7)

GIEAL AR 9 (ol W SIS Ak olol A ohIT A L e 2 2 o)
ulol <1718 SelAESI(e1s “AUI AT GuehE adslelol GuLh o AF AU
A5 17 A okl AU BASe] Ar1el4Esle] £de FAstelot G 7
FOAFIE AT FolAfe] oA e BAR U FAG 8 29 1 o]ye] S
Ao gieh. o, WA e FIAFH] ALY 9o of TAMEe] AEA A YT
FoIAF3 ASMGel talols BT ol A Fursh WY FFH Sl
089] 10189l +2 AslFt A71RelAF3 9] Aol Folahe] Aol @ oA 7
5 oAl B S F 8T 2R 9l k() Bl o FelAEEe] 4

AL 9 AL AU ol “AAE FFA FALE wYE G £F FOT0) 54

R BT
@b FlAER

AFEAGAE ST o] #e QT2 B AANo] Jeslelol Ttk PAFR
Aok BFATAANS SOl Y BS99 AL A, DRARAANE
W20l FAMES] AEAE AL S met S Aelstelor Ttk ATEAYR
JANG WAL o]0l B WE A 8k o4 wE APARN AT ING A4S

| glstol DAL 7102 el SRR AAAL AFAY AT Fol #0143
of A Fola E ANAE T HelE WA FolA) me APAZ B 5 Ak

FA453 AN
sgeks Algbe Selxsale] Aolel ostelol gk

PR AR o] Wi AENA i T el Sge] Q1 AERiRe] WA AlBFelA 4
A WA A5 ASlgh, AEeIRte] MACRANEE 248 PAle] 1 7)zize] e

- 59 -



e Bl ofrlo} slold= T AHFALIE (AH-AH D)

Sfrjo] WAHo} Qli= 29 A9Sh, FANELY R WA, Fu FAAEAbe] WA, FA g bl o
g FARRkee] MAH *lﬁﬂ?ﬂ A80 % Al 13 xﬂssﬂ 2 7} B 9lo] BLio| ul2 FAEYE 913 9t 6
2, AIEAAA] WA, BelFA Ao we] WA, Qo) A rle] A, FAIee] gy (2 A

Ae AAd) NS AT Selvl A AR FAlEe] g 5 EaEo Aaks A9 A19)
2 el o)A mEEY] SIste] Wad AroR 91957 Aeke] wAlsh: A

@  HeeEIT
AAEe] ol vheel siFshs A5 BUEAAANA s3] -

o Sl o 1e] g A - St
o]

Ll

NAZ AEoR A7)7F At

-{m

|

- Al 188 A2 7 5 sle] o] nhe Algoke] WA i W 4193 A2 el W %
ARES] gl e ol AEale] Aslel WA Aol FFTFAGAANA HAoR 1 7
ol Wk SN BAT B9 SYGLhhs FoAE 1 FelAEslel Aoz 202
oflel FelEe) ulEE Hpehs 3

- A3 E A2 F 7 B 9] Fi wAe] mhE FAuete] Fyel wosks oAt i Aldl

o

AL e AREAUAE B P9l 74 = v oIz Hhad g
28] 152 ool L FANEALO R 1 9| 5Ae virstolol Gt o] A3 HHEAAE v
3% @ A02 woh Al el 1 oSS oYL, T, vl

Salo] vle] $2 gl Afelt AU FUL wol FolFA ST T 5 Ak

U NP I A A i, el MBS oA A &
2~

GlguT.

o AR
JERAYARE AEAPIKle] FRIAAG FANES sk 25 A glo] AR sl A =
A, B E AEE AR Tl FANER Ad W ololF e B9 WAE Fole] Foln

NA AFE = alof Gk,

AEEADAZ] ARASK] el o) EAIEE SISk Aol o] Eugel 2ol A4l Fol o

AR relAiel Z}TXWEU oz} Ae] FoE o] mERAERS] A A4kl Z}A}OE
°l FAALEE] el Al HaEE Fﬂ g
AREAAE FANALe) w2 Se) AR 3le] JBF T Aol Tk Agole dolg

AL Fohel 1 APIE BAstelof gtk

o AR -AFY 9% L 52 aR3TA

FolAbE JEFAGAL B A satel Al GAAIE Foll olfE ZIAE Ao 1 Fapatel] gy [JeEA
Aol ARk AR - o] Aot *1‘& fas 2o wh-s AT = Ay vkeF oAt 1 FAR
Bt wet A 5 AR AR 8Ashs A ATTEARIARE oAl AEFARIAE iRl
A FAR] Bl ARES Al

oAt o FAEr] AATAAE WA, AHFEASD NZ AN, AFAL 2 7 % g, 0%
EX}ZH/‘\J— O_Q_L]]Oﬂjﬂg} J,]—E:]o].o:] Oﬂal-o]q_ 1/\]_&_‘ 8_740],___ 7;]0 8_;240 H]_o ;gE‘L— q_g A]"PI"E_ ,'17_3:]’3]—
of A1 x ] AT A95 Zel] wE AgE Sloll A Xﬂ*ﬂﬂ‘/} ALE F d5S FAAES sl
MR ol AR BAE ABSHE Az elAe] Ao olol % Agtolehz slo] HRTFALIA
AP

() o] Br ¥ e A3z AMES

o
It
N
>,
S
lo
o
i

FolAgelA £aE AAA ol



e Bl ofrlo} slold= T AHFALIE (AH-AH D)

@  AFFAYAE B AREe YAEAUY nhe) TRy R
e o] FAEY ool A AFHE Azl AL gAEE A
e A3 wpelstug gk

@) o T dolEE A glol FA FA
u A0, F71514 9 Je AE EdelrEol of
o ANE oFgd 7198 ATeA Py

@ o FANEY ARAE YFFAYAL FAdE FARYR BAste] 45 o
g PEsta g, o % Ba ARYAE of FANES 28t AFTAAA T4 B
Fol thete] U4 FEel AL A Bk

gt &3

“
) S el el #3 ALY

Jdd
tlo
1y
)
X
O

= RS FAEY W] FAAT JTS
SR ol A s A Ealvt W

>~
o

ins

Oh  BEEANAE WY - AREAT - FAAEAG e A9 o o
& 2gd sol ARl S8 AN AT 0 EaE RgE 49
FARS G aEe] ol 7 e AdNE @ wel
o MY AA BT EH FEEAYA Eou
AZ AN Qi Aol 1 FEEAA
aE e Aedo] et
F2 T FAARACIEALEA 2 o] F
¥ % FaAael walol AR A4 EE EATE AT FaAkae
EAE A o go lstel 28] ASA EaE ge Aol ot
= = HH/\FE]— zﬂ01o] 01)\]41;]_ ];].1:!]— HHA]—A zﬂ?j]g 11 11_7]_ /\1—(21»
A% BT olF 4 4+ AAST THHAG 1 A ASAPL

A& A %}GHE}.

mz|

Ytk ohe, el 39S 4 FEREANAT 4Ye FAE e
o

jus)
-

' T oy 30 o

o
ftl

Mo >
s

jules
o
o
o,

b

b

o on > 9

e >,
o
o
2

=
_>L

)

)

st
_>L

o

 f

K

o 2% g ¢ ok ff

0
o

i oft rlr
—LN H
&
l‘(l?

N
lo

A poh iy N ol 2

4
o
o)
12
o
1% dlo ¢
=
2
I
>~
>
>
o
rO
onl
o
=
rlr
=
-
%)
o,
é

C
b
i)
=
o
10
N
2

oft
olN
r
>
k]
R
o
7 &
‘0,

3} 213 gAle] waele] ok, FAN A A4 AAAL AaAs A, A 2

17k A4 e gesitha Suste] Aud TS A - 439 EE A
FRAIAS] AN T 1 BA Rl 4719 H7h- 8 - g -
Zolaln 1 Z|ANRS Blek A}, S 2o <150] i FX0)Q150]
o AN ek A, WY FAURAE AHSAL R A, E
P 2 e

e
[
i)
-z
S~

A3 o] 714
B7HE Ao
7%1 71 = A
Adale] 29

O

LR
> o
o
DY
2 g
O

o2

o of. =

14
o,

¢

(>, oM.
e

°]%]
_?—u

033
H‘E 1z
=27
o,
ol
on
e

o] TANIA (TFAM B FAAEAM)= ti@nl= el oate] HEE AL iyt

A AL, ATE AR} £—t« F|S|AL7} o] FExPalgte] #ate] AgS A7|S woli= 2%S AlVIsHE Ak
2AAS A& WYl A7tk

FolA7L o] FARE] #atol AbS ISR Weli ole] Aele] npel pojAe] Fan mi Solg
7F AR AHEALA, AR EE wlste] JYHE 2AAE BRSE WA AV 5 U9
. kil ot} slgE AU Sld wATAR) ARl Selk Avlshe AUTAN, Aen
= gjsiAe) 3 AAAE Baale el Av)skelor

vk, 7|El FRIALe] HE B $o] #gk AL

ol ) AREAE 5 AE e B0 % 157k BE S a0 B A Qs
& o] ES| Bls|A] AEE LT 5 YFLITh

- 61 -



e Bl ofrlo} slold= T AHFALIE (AH-AH D)

2 AREATTY WA B AL
LT

JEFAYARE thee] ofi= shubel] sigshs Afol AAgle] FANES Hstelor Fuik o]
FEAAARE 1 AL AAgle] F§9U3lel warstelof Fick

g ool A A3k AE AR TR
*01;4444 R EAEEE
_,_z]_/\]El—A vqi/“ ‘6‘]—1:‘:]
T 55 Ha
Srolate] Fo7h 1910 S 9. ThL 8 Al 6 %Al 6 ol uhek QFE AL QA A DA o)
& -7} in 3524 1 E A 224 2] 2 9| A Ak —°r A €]

o e} 3l %]

SICISICRC)
o
o
N,

¥

JEFAYARE thae] 2% FEANIL] 5918 0 ohlska FANES S & & glon, o] 5 A

AR 71 AL AAgle] F§9198le] wastelof Tk

D R Agle] Bl B

@ oY FAREY FolE ARl v e T o} AEAES: A skl B

B A8 Ag o 1 o) i el Tt ate] 8AE ot e T
QA FHAIA L FARYA 412 G 50 2lee] sk B

@

A4 g AYEaL 1 o] Ay 5 1A A%l FANES] Awelo] F§9195)7H ste] 1A
e FAFANIA, BENYA Ei FAYRA G471FD @A 50 el vdsh= 5
A @ % @6 Az delsAse 45 ATRADAE A4, A, TRl AL
0 g AARAARS QEAell geh as FaARAALE Fato] el
A EASelol G = AFFAAAE AAgel NEGT sold AW A, dE 9
ANE FAG FRAURALA GRT 9 CGEI RGOl Fuhe s

Afste] wolAdAl AFHES oha, BuAE Y RE 2A 2L AujFrnd AR olF
MR QEwe 49w 5E AAge] ol oAl Askehelo} Fhich

3. ABEAIT FA B AY
7} A7IRIA
1) G9YERIA L ARMF AE E

Ch  FHEIA

AHAAAE FFAA

2okl
of T3 = ?ﬁﬁ‘ﬂl A&

bt s
C ARTEAYAE FETAAN) B JYRIAF obdle] ARE Tl Adstelo T
o
FApete] HAG i A PRFY AT WD
AEFAALY $3AR AFFAFA N EAAE
W Als7EASRAS W Al2sel whE oAde] FAH @Al ulg 2 7 AT

AR AR

FETAAL S A F 24 s Aes Aol Aetvle] W %4

®» ©OO

- 62 -



@)

3

S ee] ofAo} sl A= FH AFANE (AD-ANHF)

FAZTl Wste] vEo] AR7E AR A9 aE AT 2R e 271

AR A7

ol AaMFE FE1dsl B F3ll Azstoiof gk

©  AFFATIT AV TR

@  AGFAIT A e E570Y] 8

©®  HFFAITE §A B el

A8 B A

h  ATFAAARE ARG S HIAE A ste] AEQARe] £l -% ol 37§ dwict 13]
o] Fal FAA A nk-gfof of oPll ARtE BRI REAE Y] WEs 2
Ut ARBEEH AN S s Aol Z‘ULEZ}ZJJO Pl gk fs)Ab B
dEdAdS gsto] Vwd 25 27H d ool AR E= dAAgEe] o R il
FelloF gunh vivl, ejxrt sl HIHEA] el AR ool 100wkel o stel
At el Al A Fa7 gl e Aedle W Z1189Z A2 Alse] ¥
Bel wek FAFE Ao AR 5 Ao, 1ol FAUES Ak Aol
Lo whEok .

(h  ARFEERIAMC = T AFRE ZIAskel o futh

© AV ANARE el Fase b A7 W, Apte TR
BT EH7ke] whidl, S E Al T o s Aaehs 3 A4 o)
g RFAIE A R 0 QREASA SE7A

® el FARE Y AEAAAS G F E8A% AL D AT LEAT
T =9

@  7Fd @A AFFAAA Eeh= Aol TRE IR JRFAAE Foe
Hiek Zhzhe] mlE

@ T eIt T e Ao g vl R die R o ek s

® 2 el HeRE e Aete A

(th  FAAE AR WesHs 5 okdle] Adls A SRS FAA A 485
A ot ® 5 AFHT

©  FAAIE ARBREEAA Y] FES ARt oAb AW, Ash - dal - A
F s ole} mRd bS] WHeR mAF S

@  WEssHSFAITE AA Be Addete] 86 Ae2A vid 13old Jd
TR, i SIAL F8lof IEY EFACIAE o] 8ste] TS WO Aty
BHIANE FAEh= B

©  BEFAFHEFAVITE AY Ee Yt w8shs A5RA 3Enin 13] o
cl ?‘KL—E&Z}?M} vl 5] AL, B‘éﬂA AE F oA & 1 3o TABhE BHoR
AREELTAE FANE 7

@ R} afen At gRTAEae] BrAgolel 1089 okl A¢Ea A
ofol AMEEUTAE A oPU BT A U A

AR A R

h  AEdAs AT SAVIE S8, ‘%LEXM?A AS7IRE E= E5713F
ol T8 5 o=

shibel Abf7E WS G2 209 ool by Abge] J1AH
AR - DR IALEANE ] U §S ERFUHE AAste] TRl A

4m

AgRp R RIAE A EE A4

i

1o

gow &

oy
i)

r

F g e

E



e Bl ofrlo} slold= T AHFALIE (AH-AH D)

ool RSl a0k gl %
wel We FAS: Aow 48@ & dom, FolAn SRuE
= 1o whepol Fhch.
) AEHA ke o WA
@ FARE&1H e WA
®  FARE Aouls

th FAAE FAE WEBEHE 5 FALY ool AT St gl ATEA ofeel
Agols Adue - HRIAE FALeN A ATAA P T 5 AU

off

@ FAAL 7} ;‘]'}\}H-L]' HE BIA S 7S ARSIt QALE AHo R FAS A

@  AERIATE 399807 ekl wAsks Wl ek vlFEHFTAYT, B
:LX]’C’SJX1‘6]-I—:T—_X}7]:[L }\]—Z]—X]—}F—X]:]]%LI—:T—_X],7]:[L = o] o] FTels WIER T
AR BB B IS FA G 4

® EQ27} AGsta 9= ‘g?x}%ﬂq 7 oo 10@% olatel 7o2A AEH
kol A ZAIE A H IS w3 A olydtta A = HG-

“ 7R R M

AFEALA - A} - Bol )AL L ANAR R AAE FEANAF ASE vl w1 R
A W A D ARE Akl Bd R Aol WASAY AHY FANNE o gkl B4

01]-_‘:— ]Eﬂ‘—j\ T olx] 5L o]&dd F

QUEAGAL Seldel ool Qagel $nE e Aol #A v dHs
% ALAANEN FHE

2 FAFA
AFEALAE ool AFats Agol BT A AFFALA, DA & Asle) el F
Aol AE olgstel TANI, WHAHARE stolF AAFNE olEotel FAAelA Selm WA
G 2 Aufake] EA I AF, o wrel G del Al 16}°4°k gyt ok, ob A8s 9 A9
o i Aol A 1 Aol BASE ol Awe] Bg AUl ofF Aol FAT
T AFUTH
L FASgAge] W] ok A% 1 AR wAE FAe8de] 28RS
F AFFAV T WA, AFFAAL AR Folge B
2. Fdy) me A A4 2 1 A
3. WEYH A RAAte]l WA A9 1 BAl L AAE
4. FAAE 3] o] A&
5. EAAEAe WA o e Se) A%, F9Uslel ¥y mE Ak Wy
A o FAAEA WA, Bed APRA 5 AY AR WA A% mE T
x}—‘%%gf’ﬂ,] WMol A AEA W A3z A3Y Apsel wt FAEUAE
Aot A4 A9
6. {,H—,-X]—ﬁxl—/] Ullﬂﬂ E_g— l,ﬂ_tﬂ—shﬂﬂ E= ojﬁ_/] oF = oo]:_/':
T AwRAds Ee LA E I I EAAS R AAste] ol WHsE 7
g (v W AdE A262xA18 Tl whe} FI-AIAEHE Ao §gy

- 64 -



e Bl ofrlo} slold= T AHFALIE (AH-AH D)

8. A% % AelF 1dol Wi wol Awelo] 5004l plwkel A4 1 AR o) AT
FA 7 W A2 AG gAo whe A" S gdrks AR

0. A4 9 2P 1do] A F AU Adele] Apelo] 50019 gkl A 2
A3t o] AHFAITIE W A0E AT S e D = gk A

0. EFEAUGS] YRFEAGAZLE clskd g wAe) e BAo] ¥

L o sl FAe] FAwdel FuUd 9@ vAE AgonA g9t 43

o mABHE A
@ AEEANN @A YA B FA

Ch 92 WA B FA Y&

AREAYAE AN Soke FAGE v FUAHENS 2Y) T AGTEAT

AL s S 100 o9 Ol &S FAL WA FALPYA] o oA P4

W 58 thael wet BAlsholo} gt

O Y 999 Y= G5, 909 g, AR, el olo] Fahe AgozA 4
Aol olofo] WM FFL vl Agel] tfiA oAAS BAsHE A4S Al T
AHL WA g R T AR

@ EARBAUANA telo] AN Wele Aol oA TAA WA g

9 A
® oA FAGE U dstel ARG WA olIF Aol dANG WA
ohlgh 7414

AEFAFAE vd 49 30474 A A A% 49 1 dHFE 1 dZE
S SAAEE B8t FAlEkoF gt

f
o2

>
>
e
lo
it
i
o2

>
>
=
o
oy

4. olABAL S Al BF A1
7 olsl @A AUl

g, ARFAZTFR Al B AL

o FAEAAA AR 1€

=4, B EE AR FAAE AF7E

T T3 ke AAR7E

gdeE= A=, AR B EYeld vl=ae] AAx S ugle]l B
TX}/E}% Aol AE== HA AAA W3 (best execution pohcy)a %H
gstal sk SH3IAReE ARbA Sl A BAE A6t ol %A 4
E]E]'C SN ALl Hiske] FAFAQ 2l RS AASkaL O]th L4
= A4 A-EH 7 2= ¥ls T st 91}\‘4‘:]’ A AZ2E FdsA 2 SHA
£ AAsta HAHo AYAA AR5 ddste] ol ddefE = vt

e okA/AA gAS —734@145]_.

S/ AN e EE A e

- 65 -




v el gl ofrlo} stold e T AFALE HA-ATH D)

-
e

SEALS AA7E

. &2
. A &2&4
. g1/ & 3H(capital utilization)
y TFrEE e 2= AAA
. A A 7 H(clearance) T A A5
. S/N3ALY] 218 =

st dE A Aok 2

5. AERALA LHFAL FAo]

2

Rk

52

KeN
=]

[ 2]
&
>
—|—l
otk

6. o= HLFAT T B FI} 7| AHAL

AGALE e

==

- 66 -




e Bl ofrlo} slold= T AHFALIE (AH-AH D)

ofe] 7 F& &4 53] HAow wEolzl AMA ANE A 78 4
Foz 29 9 HANE Fo| oo Lk

29 o3 FARRRY AdE Bstel 2§ T4 FF 5ol FAsel
o 28 e SAT) BT A Y,

1

ARTAE FAste /1 7PEA WA0E AgTArl T masy 54 9
]_

o B Ao e FAAT 5 s A olel oo
FEEAAAS} AT AAF ALl o] BEoAE A=F T

Y,

MYARTE MFOR FHIAL FUR WEAAE A= TR
ACCEAN el TG FAASAA A Eol uhe s Sdo

=M F43be) FA3 fARE Ad AU

Aol & A 2 FAdES 3 gHowmA dog AP
=
=

H
FAAL s0%E Zaste] 4, AR ol FASE A

g% T
=t
g AEFAALL 50%E Zaete] gk wl gk 'l S3lel FAeh
o AEs Wb,
=2} 7| T A EAAYAS &80 oA ZHA, Foik @ EHRAY] FH A F x4
- & ARG A ohshe A=g Wl
g7t JHsd HES B

il

g7t 7hsshA e B=g wgyr

F7EE 2w wilel bt =g weyn

E8ote AsEAS)9t o] Ax=dnt Faste dsds)R 74E A
= JHE F9UY AdEE mHE oo £ ¢ glsyth
HHEH S AE2M Ay, FARAE, B Sol mel g
B B Fess g HEshs Aedyn

Aol 7tAcRA widrfd &8l wet WAEY e SL g
Aedy.

TRt 8o she] FAIES] FolTAS Sviets FAl B
FAE ] e ds sk As wEYH

A T T ko] dE A e d FAEE 2EUnh

A= 284 4 W AN S F 2
A= 84 #4 % A B FAt BAT o4 L IS B
.
Aol k) F AT g8 D welo) sl mAe] Awshe v

CEE A= b A AR BeAbe] AR g

FHFFE A= @ A AR BojAbe] AR gk

oo A=2 94 /17 HgEA ga dud A FARlA $EE wgew

ST o ouge AEe ASEy,

g Aol Aol deuE Ae APt

- 67 -



e Bl ofrlo} slold= T AHFALIE (AH-AH D)

a7 A=g 2uUA7E A=A Fapslabe satn fakek Ad gy
= 27 % 5] AGEATRLY 2 AFS 94T o A= BE PRS0 2oiA
M oAb RS 77 o 2 Ads e 9 sy okl e th
TRTeEAUI @auerAus A 17 BANIE 23 BeT & AuE
e o F-ojshis sxg]e] uf m=F B3
AETY BE YT AFE 0, 1 AFAES BEAht 1 A
L ks AEAAE B Adg ve w7kE gt daete AL
g,
2Fe] S Wow EAYENT o Wo| =Asto wM Z=apAdate] 77
- = Sdsele w9E BRI,
e Aesim R 0w Exlali= AR 4olo] © FAA| Uk stgetd o358 &
ol o Ad F AU

L
H =70 =
o) e AAE 2ol gedsd BE A4S T2 A T2 BeE
o,
SRRt HAFFAQA7 A=) Aol wpef Frdor Wi H4E dsie] AR
g Ao e 5 80] 5 g
s g FEPE AFE WSS 45 el ga A ek 948 9
AFAFAS A L2 ars 97 5 9t Ads relE AL,
AAgEREA ANFERFACD A0S gue dad AAS B,
B AR wAE S 9 A3 ool FAoE Aad & sle At T
e Ax g
el FASHEE 54 FAS vg Ad A6l Ax # & Sl AdEAE
s FAEAT AT

- 68 -



