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M 38 ARSI HP L SS4T

1L.UREE
Ol EXAIES MPHE= ASZAN 28t HEON 2st JIg3HIIES S ENI20 28t
SIHIIEO et HEEASLICH = MPHMEO TSt 2 HZPAFE QN & 2ZAl A2 CrE 0 25 LICH
J|2t Sl HZAHOI & 2FALS| A
Al 10 J| HEALE SIS 1 HA
M9 2| HEAtEt SIS 1 S
M8 2l HEAtEt SIS 1 S A
Ol QAMPBAEL
X =%
5 o A 107| X 971 H 87|
< (2021.02.27) (2020.02.27) (2019.02.27)
2B 2,340,824,080 2,337,995,523 2,593,304,125
e 2,189,484,303 2,286,404,654 2,543,340,755
oY AR 0 0 0
S-S AE XA 0 0 0
sig 2 oxZ 151,339,777 51,590,869 49,963,370
7| Bt 2Rt 0 0 0
7| EFRFAE 55,014,582 34,883 24,504,211
RpAE A 2,395,838,662 2,338,030,406 2,617,808,336
Fa= N | 0 0 0
7| EFE Y 5,706,270 0 24,539,697
S A 5,706,270 0 24,539,697
He 1,635,267,222 2,509,223,307 2,715,457,339
Folx=xZ —181,478,201 1,973,283 5,896,738
olejadoig 936,343,371 -173,166,184 -128,085,438
A= EH 2,390,132,392 2,338,030,406 2,593,268,639
2Ol A A M
o o H107| 97| H 87|
< - (2020.02.28 ~ 2021.02.27) | (2019.02.28 ~ 2020.02.27) | (2018.02.28 ~ 2019.02.27)
2859 1,047,910,233 -60,257,393 -128,085,438
O| Xp£=2! 184,627 680,615 740,514
Hf =F=2! 259,740,200 0 14,254,461
offof / = 7 FRE (£) 787,985,406 -60,938,008 -143,080,413
7| Bt 0 0 0
2EHE 0 0 0
AL H 0 0 0
o2 0 0 0
7|EH|E 0 0 0
=7|w0]< 1,047,910,233 —60,257,393 —128,085,438
UL ERE 0.00 0.00 0.00
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o = H[107](2021.02.27) H971(2020.02.27) A 871(2019.02.27)
N 2 o 2 o =2 o
) o
2 & X &
Hadexz 151,339,777 51,590,869 49,963,370
1. HBUHI LR 151,339,777 51,590,869 49,963,370
2.0 %2 0 0 0
3.572 0 0 0
&3 0 0 0
1.28 0 0 0
2. Bhof AR Hoj = 0 0 0
3.oidols 0 0 0
4052 0 0 0
L] 2,189,484,303 2,286,404,654 2,543,340,755
1.X25A 0 0 0
2. %25 0 0 0
3.5 H 2,189,484,303 2,286,404,654 2,543,340,755
4.7|EbRIISH 0 0 0
oy AE 0 0 0
1. oY AE 0 0 0
FEitat A ERL 0 0 0
1.48 0 0 0
2. EX 0 0 0
3. 542 0 0 0
4. F0kE 0 0 0
7| Et2 8 At 0 0 0
1. dxHA 0 0 0
2. M A 0 0 0
7| Bt Xt & 55,014,582 34,883 24,504,211
1L ERIISHNSZ 55,004,379 0 24,453,264
2. "o g 0 0 0
3. 0|0 &} 10,203 34,883 50,947
4.0|5ulE 0 0 0
5.7|Eto| =2l F 0 0 0
6. 7| EFARAE 0 0 0
7FAEAEAT 0 0 0
A s A 2,395,838,662 2,338,030,406 2,617,808,336
= =
2 & & A 0 0 0
1. oy AHE 0 0 0
2. gl =LA Aol = 0 0 0
3.7|Et2 A 0 0 0
7| Et & A 5,706,270 0 24,539,697
1. ol=RIM5H0IX =23 0 0 0
2. 8Mo|x 25 0 0 0
3.sixo|x 22 5,706,270 0 24,539,697
4. 5520|X23 0 0 0
5.0 x| Z0| &l F 0 0 0
6.7|Et0|X 22 0 0 0
£ A & A 5,706,270 0 24,539,697
xt
1.9 =2 1,635,267,222 2,509,223,307 2,715,457,339
2. AEEAT | PHH RN -181,478,201 1,973,283 5,896,738
3.0lgYoiF 936,343,371 ~173,166,184 -128,085,438
(ke zh ST 1,635,267,222 %t oleldoiZ 936,343,371 —173,166,184 —128,085,438
(SRR 2,509,223,307 = e 0 0 0
HH: 2,715,457,339 Zh
(71 =714 &7 146162 ¢
7| 93177 €
HMEI|: 95500 &)
o= s A 2,390,132,392 2,338,030,406 2,593,268,639
2 xESA 2,395,838,662 2,338,030,406 2,617,808,336
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Ch &I &AL (2491 &)
o = A 1071(2020.02.28 ~ 2021.02.27) H97](2019.02.28 12020.02.27) % 87](2018.02.28 :'2019.02.27)
2 o 3 d F ¢
2 & = 9
1. £x%=9 259,924,827 680,615 14,994,975
1.0] X} 5= 9} 184,627 680,615 740,514
2. ujetg o 259,740,200 0 14,254,461
3. sa40l 0 0 0
4. 7|EFER} 0 0 0
2. Of 0f Xf2| o} B IFxFQ 795,092,013 3,299,003 8,144,878
1. X2 S ool /E 7t 0 0 0
2. % S Aol ol /= 7txHe 0 0 0
3. =S Aol of /& 7tAHe 795,092,013 3,299,003 8,144,878
4. 2RO A Hool /H IR 0 0 0
5. T A Z ool /= 7pxte) 0 0 0
6. 2| BHA 2l /= 7 pxte) 0 0 0
7. 7| EFRES 0 0 0
3. oHuh Rf& 2 FHIPRtE 7,106,607 64,237,011 151,225,291
1. x| 2 EAHolof /g 7txHE 0 0 0
2. 7 TS ol ol /& I bAtE 0 0 0
3. oS Ao /H IRt 7,106,607 64,237,011 151,225,291
4. HAF Ao & Hofol /2 7 pRrE 0 0 0
5. T AL Zof ol /8 7 pREE 0 0 0
6. 2| EA el /H kA& 0 0 0
7.7|EBtRbE 0 0 0
2 & H 2 0 0 0
1. 28558 0 0 0
o mojpsE 0 0 0
3. FEFTR 0 0 0
4 ARTEFTR 0 0 0
5. XZFTE 0 0 0
6.7|Eld| & 0 0 0
g71&o0l (EE Y7L d) 1,047,910,233 -60,257,393 —128,085,438
FetdolQ(EE FHeE L) 0640818955 —-002401436 -0.047169011
2.8 &3 & S
- S|HD|I2t B
o JlZt= &0 EETETE) =0 Jl2tg &
B oo | B =y |L_ET — |5 S0
(EXNX 24 (EXXI24) (BXX &4 (BXXI&%)
DRl mauA I3HA S GELAE (F4)
2020.02.28 ~ 2021.02.27 25.09| 23.38 4.62| 5.19 13.36| 15.15 16.35|16.35
2019.02.28 ~ 2020.02.27 27.15| 25.93 2.92| 2.68 4.98| 4.63 25.09|23.38
2018.02.28 ~ 2019.02.27 23.22| 23.22 16.50| 16.30 12.56| 12.31 27.15|25.93
+HBHF-I2I0I(A)
2020.02.28 ~ 2021.02.27 17.20| 15.55 2.84| 3.03 9.72| 10.61 10.32|10.32
2019.02.28 ~ 2020.02.27 18.75| 17.64 2.05| 1.84 3.60f 3.28 17.20|15.55
2018.02.28 ~ 2019.02.27 15.63| 15.63 7.21| 7.04 4.08| 3.95 18.75|17.64
+=2 0|8 2-22+2/(C-e)
2020.02.28 ~ 2021.02.27 0.10( 0.09 0.05| 0.06 0.04| 0.06 0.11| 0.11
2019.02.28 ~ 2020.02.27 0.21| 0.20 0.02| 0.02 0.13| 0.12 0.10( 0.09
2018.02.28 ~ 2019.02.27 0.71] 0.71 0.24| 0.24 0.74| 0.68 0.21| 0.20
220/ FR-2Z2o-2E 4 2H(C4)
2020.02.28 ~ 2021.02.27 8.49| 7.65 1.92| 210 3.78| 4.12 6.63| 6.63
2019.02.28 ~ 2020.02.27 8.51| 8.00 0.91| 0.83 0.94( 0.87 8.49| 7.65
2018.02.28 ~ 2019.02.27 7.15| 7.15 2.92| 2.87 1.56| 1.46 8.51| 8.00
Z1) 0l 20l /&t HMEXNE2S EEoIJASLICH It [ SH2 BMF JIEC2 HH/AUSLICH
.HEENIIF 2EAH (MEIIE)
EXNAE 0l EXAS ENQEHHN S22 S 0A HME A2 B2 A E2 oY J|2t S22
Ho =UAEE, ALE UE2 JI2HE 2AE Hs4S UEH JAYLICH OetAd, 0 =dE2
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Np-ometol-
2 AT 2HCA) 59.20 -6.94 -6.06 2451 11.91
Hl 1 X| == 51.63 -11.09 -9.01 17.77 8.61
TA-2201(C-e) 59.35 -6.84 -5.97 24.64 12.02

| 1 K| == 51.63 -11.09 -9.01 17.77 8.61

[2021.02.27 ®XH / 9 - &R %]

s3 54 IO} A5 . S X =l
£ e A= =2 JIEt AT
= e = XIEHE TL=3Y x| x| b == = ==
ng py I 03 HESENSH LA &2 th Xtk JIE NE!
0.0 0.0 21.9 0.0 0.0 0.0 0.0 0.0 15 0.6 24.0
(0.00) | (0.00) (91.39) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (6.32) (2.30) | (100.00)
0.0 0.0 21.9 0.0 0.0 0.0 0.0 0.0 1.5 0.6 24.0
(0.00) | (0.00) (91.39) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (6.32) (2.30) | (100.00)

SIS X XS HEl HIESS LIEFELICH
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oA A S REHGle 2R 2dEde= 0lAF = 2ZAHHHAIE HBAIRIE JAs Oiods
HEEXNSE A= 0=t HOHGH I &0 E tiae 0] ASLICH
(4) A0
L SNSA, AE A, HO2IAL LEIAIS 223 A 2 A E Ol A= E0ll 2/ 5H0 &= AHAHO| CHEt
oA MU S REOle 2 HBAIRIE A= o= HOHGHH Eoftiaz2 A= HLICH
Ch 22 2 AIHAHE Q HREWHE
(&< . 2)
A UXHEE L0k &0l ALK
= 2020.3.31 2019.3.31 g5 2020.3.31 2019.3.31
sH220x3 16,283,457,859 17,220,535,044 | S & %2 12,214,122,356 21,001,480,138
SsA 534,388,000 670,900,000 | Z &L= 15,035,399,186 19,850,323,639
FE XA 111,711,166 232,508,983 | Z 0| (&4) (2,821,276,830) 1,151,156,499
DE T} A 328,185,000 236,691,000 | 2421940 174,944,923 215,532,936
JIEFRHAF 3,293,918,034 5,053,745,273 | S € 2HIE 100,000 1,050,000
&S 20,551,660,059 23,414,380,300 | HAH0| 2 (&4) (2,646,431,907) 1,365,639,435
Ol === TH 136,361,960 149,535,668 | E2 0|2
JIEF2 8,499,159,723 8,702,274,349 | Sg =4l
2HBA 8,635,521,683 8,851,810,017 | &D|=0|(&4!) (2,646,431,907) 1,365,639,435
A= 38,500,000,000 38,500,000,000
olgoi=2 (26,583,861,624) (23,937,429,717)
2t A=A 20,551,660,059 23,414,380,300
ch 2 HaR 2
(2021 2 25 Y ST I =, &)
£EF F=AH s HASE | MMF | Tt | 234 | SEXR H2HE s =
AEED 799 287 227 0 0 0 125 999 0 2,437
2. 222 AR SESIAL SOl 288 ALE : HEALE AS

3. HESAIHAL 22 3| ALO| 2t AFEE
JhBIAS R
2/ ALH =02
T4 & SR NEAN ZSEF &= 10 HIX| (HE A3 02-2073-7114)
NS S
(ZHOIX &%) www.kbstar.com
Ll =2d2
1) =g
OERAET A Y] 22 2 2te)
QTS EXLN EXAETA 2EXIAIN HE KHAH FHE L HE22 0l

26



0
<

o]
Kk

<
._|:

0
=

oll

0l

.

<0

ok

Ok
ol
J

i
~

0
R0
oJ

o}
oM
oF
0
fo

s}
oF
i

JJ

b

2
[

A& & Aol

ol

|
10

0H
J

JJ

H

0

ot &
=
&HE 0

(¢}

N

St
=

S|
LHS / SAETHAHE KT

=
[

20l

H

HE St =X o

FEEIAMY

[s1

0

ol
=

AHAHE] Of

(=

ST =P

S

Ol CH

SAST FOotEEAl J|

=}

40

=

X2l R/ 2E XA AERT
X

-

> SENEHA

=R Gl RElgs el
MNE

ATEFH XL

UsLICH

20l

w[

ioll

20

un

tOd

[¢]

gol 2

—
[—

o

JJ

19

o

, (%) 03921

=

e 3

(D

d

AFOFK

17 Rcl=84

60 Z

E2

2
=

< 3E

i1
=

EIES
435} 02-3151-3510)

[
(hl}

HE
b

_I

I
a

el
N=SZAl 0t

(CH

www.woorifs.co.kr

=
=)

IAFS] N2

2 AH

| AHA &
HIOI X &X)

2

=
=

(

S LICH
2

4. LUEALS 22| S| ALOI 28 At

It

ulo

ok

7o)
£l

<J

Ar

=0t

27



i
110
i)
K4
il |
M_E =) ak
4 3 i
= ! i
=) > — K
K i\ g S W Uo
of — o o 0 uo MO
<+ m iof b Y X
a. _ 5% ? ! <
ol O i} N g 5=
H S S} bl X B 9
0l _ o o o o D
Ulo & < K R4 = A
~ = ~ &l B S o
'l o} CO = - .A|_ -
= K] 3l = = = 3
I H il o Ko =
ol S) « = il M
or ] ¥ w0 o 30 i ok
= 3 & 5 Al ol 03
ol 50 o 0H o o =
(=] - ~— ) —
" =< :|._ 00 it - = WF
o - 00 ol © " o -
= 2 B = Il 0 ol
3 " o A W R
I I s Ar = [S] o o
= 10 Al S m|l o i o S
uF % < N :_u 3 | e - £ =l e I ar
W o ol Blm| E Sl 8 | 8 |zl s ok <
gD ol il ™ S = ko S mo| E = 3 u =
G i - I sl g | T2 = U
ok ™ = id0 o |0 . RI<| = ol | & Z|H| S -
uE o =< < gz (i | O wl=<| S =Ko & o ©
of <0 ol o ol % O |0 W =|=| £ EYILL
< i m_.m._m = = _.\A._/ S|X = m
= ) I = ar uo - =3 or _ - - 1o
rro W A W Of | 20|z |@r X ar U0 M._ o K =~
= K NWMJ_AEN 80| B |mr — moaﬂ:_oﬂ =l @ = OH
Kb 0 I3 m o o= S =<z 8 = 80|3)|@r — Zr(ulo Ki Moo
== _| mm“_“_ = = An_ —~ 7 1o} - O M = &l m 50 K %0 R
R " - PHET Al = | #B S ¥ o
10 S A ~ KE| o 4= g A0 of
~— __3 = -
K| o0 o = Ao
~ Ke < <0
- mm 20
9 3

28



00
o)

Ll
1o
ok
i
lof

Kl 5. It EXAE

2| E sUIC

=
(=)

2 A= =2

o P

2

1. EXHXe A2 ol 2
1) EXNXE

1
o

ol

$

ol
)
Kio

Wk
ol
KD
Nk
k{0
K0
ur

FADE U

2
[

of

0

HA 2 Ol

0

sLICH

=2 XHOIl Al CH

4

ol

10}
o

ol

3+

o

Klo
of

J

6
KD
o)
&0
el
ol
ur

Ju
oy
0
of

3+

Rr

i0)

ol

13 OILHOl

Hed Xt=

£X

ol

oS X
. B

o

2

i
o
RO

ol
o}
o

It U= Moll= 2

|

X
o

Kot AL =< kte

Kl

a
R0
il
oll
]
o

o
<+
1

oF

by

g

ioll

e

LICH

I

=

S

tO4 OF

fill

.

10
|
6

o
Al

ol

<+

ol

.

0

ol
i
<

ol

3

—_

K0
o
KIo
of

10
b

t

tOd

[¢]

b K20l 2

[¢]

tL

Z oA

U

ol

3+

o)
o
il

110}
K0

of
<+
i
oF
0
J

1}
Kir
0

Ut
]

ol

g

od

ol
10f

t04 OF

ot 0l

AHOI

K0
3
Klo
of

o)

2 SLICL

M221E X6

|
10

00

FOll

o

)

SH 24
=S

[s1

2 Al

=
SlolA 2

=
[==}

2= XHOII Al
3. =2k

1.

St
o
<0

29



un
= o T
— - . ) o K - =
Gl 5 B 5 SR o
< s S p oo ol RO )
i - | s IH =
_mw 2 Mg o3 Ko o M Ko ol J |
5 =7 00 a9 = o =
A F = o - ol F or <k mw " w._ o] i m
-z Wl <k ol T o= o or M ol <k w w s
Ko o &l A o jgoL W w03 o oF 5 0] = nH
& ™ W FI SILL o} Ko U ® R0 2 CO ol = = 0l
T < =0 < g n o < W = = & o
= m Wy U we R 5l e < o =z 0
__d&o_%__g @@M o S & o2 m Klo W = 2 0
Ll i0J ol g1 W = < or O A =< = W S S = 8 o
»o= " oS D .rA_l g 80 0| <+ S M =
o~ E B =3 5 o3 W 3 0 5o _ 4R A
oowFEE o5 ® m = ™ wz e = 22 n
w B 2% W O o SN " s s =g 2 o
RO IR Fo or % o = R = oW q %
gﬂﬁ%tu i R o N o 5 O gm____@@_ <+
o = 5 2 5D s Al s U Al DS w o g
OI_WWE__OAE oo Mfﬁwl, Momom RO o = ___Tm_ﬁmw.w@ %
m,ﬂﬂmwﬂ =W nl Drm_a._o i S5 QOMOH__S =
a s w2 . B SR 5 g ™ 9 3 o myBLH =
Eoﬁurmzf# =z M > ﬂoﬁﬂ Huoﬂaom_ 0 = Ok pl%mﬁ ul_
0 + R A o ol = i = <k of U = T W = OF ol ol x < S
W o of o & o T [ = &+ R T IR o 50
roa I Pt.z____a_. A__Ioj o e 4m|a__|aj 2
K gtg R0 B = o= R sz = - RD R L tl ol
of W o= = o1 RO s oz M 5 o} ) g ko
ATm____me_e s &3 I ar ol 6 o = 3 7 D _+_=_E|+w aT
frd x_.=_ ._.N.D — — = -t - H_AI .,m—. - [e) > S S E|_ n n_ |_.mu .A._ = [ -
CSE =Wy JE__oér,l 3 T3 oF o oty Ty o
o1 I I#@Fﬂm_xgu N F o & - W ST 2
o Jb° T A r ol i s or B = = M 00 o o= O K S W<k <k <
iy s ™ No= P[> A4 = i oD P N 00 R s _ o g = =
= A 1] T =7 KD = + = oT oT <F oK ol < 10 M ol = 3 = = m
mejie% W_OTE_E_FO@O,M% R S PR =pE¥e o
- e ____Aﬂmoxﬂzxﬁﬁm___Hoé ﬂ_:_ﬂ%HE o“_ﬂ@w R =
= w of I or 0 g o o0 o - B = < < 0 a7 ® B 6
g o= = 0o =D W - < o DU ol oo O a1 < ol il —
M _.___Amm 50 <F OM_W_ |T.A|“_ ol El; oD oﬂ_ﬁ JlJ |D| =] or = o [ wr W < W ml S It LU w Mm
of __ n! ~ [ |=p.d R I|w_.o|o <!
ATam.T_N_gm_x Hgaﬁwm__Muo o b= PP @M|iy& mi
_ i o = ol L= T = ol ot © o - = il io. J
%%ﬂwmw ___Aﬂﬂj___mvm_ﬁgol,m_“_l __Lmocgmo_mw ﬂmmam_ mﬁ__roﬂ%EOT%WT
— = s o ! oT < o oo Al ° — R R f g
zmwwEiTN mw__xaM%mogﬂmL S2252 257 a O_Dwm__go:_lo_aw,ﬂ
4.:3__.3;_25 o::fmmﬁqm:z|o IR S o @ arp#e_amga
0 X KI W = F o5 3 of G — _ K B - ol 3 fp 0 ~ N o= ) Klo
, o= = oD ol |_| <F <k #o o o 5 &) ol ~J [ £ = = L= wo=< I+ nof M
. R B @a:ijm&ﬂAT %gﬂo},m S oK aﬂﬂ_&mﬂgaw
@..@@@MOQE .Ur__wETMOH Alfmwﬁmr__.m_a mﬂoﬁgﬂm:_;aomw
S5 < ETW@_Q% EEEE “AATO_£%__O¢M+
oo Rl < ur oF = <l S uW - BSOS = = =
O < % A R K o) = m_ m__l I o = m Kl =
@ ©® = W w =g ) S o TR e § B
e © 52 B 2D or 3 @2 W
A T RO )ﬂA.HEMmo_ x_oMu
< wk = = flogr B i
™ @ =.__| O_| H_H_ ﬂnﬂ
M < @ R

30



=2
S T

J12t2l

3

o
=

(e}
e

3
HAI 22, SXHAES S5

Ju

o]

-
o

ol

o

{10

ol
o}
0H
OF
0
fo

el AEHEM UM B8 AEH

0

XAl et

=
-

AR S22

A
e

<+
ol
i

2 XHO A K

ol

U

ol

USLICEH

3

K0
I+
=
i
Kq
ulo
o

-

ol

ol
Wk
T

I+
KO

o
U
Ko

Wk
ol
KD

ey

00

-
o

110
ioJ

H

o

KHOHOH & X

OH

b

<+
ioll
R0
i

I+
E

ol
i
KA

g8olL s2 £=

WX

=g

s
—

XHAH &HOH

=
-

oD

X
=

erg LICH

J
5%
3

ioll

R0
i

AarES 2l OHOH, 2 2

LICt

L

=

S

ot 04 OF

AlS

e
=)

HOIXl S= 0IE5tN

=
=

NS JEINAUE | WEHME L 2 SSYHA /
B Y

=
T
=)

= @l

S
=

X
=

A& SAA
ol 2 At

b

=

S

=

=

Hel

1

il

0
IH
Ul

2EA

ol =Xt
HAIZ Xl OfL

—_

P

S
= o

o SAHE S M (HBIF X

o0
IH
i
nk
z
I+
R0
ok
T
_Iu_
<
K0
K0
z
_lu_
<J
ol
Klo

O 2 M

e}

[

=

of

0

= A
—

& %

g2 Z0l= Otefet 201 ot

of

A

NP

gNSS ZYGIL 1 BRC

<k
ol
i

~

o]

TH
H

0l
83

i
un

o)

o
a0
=
a1
20

FALE

[¢]

IDA S HE= XAl

A
(i

Helol OIAH &

[s1

b

o &

gA

'.

ni

Al
—

t

n
St
S

el
JITH A

i

Al
—

JAQ
A2

A
(i

~
<
)

KIo

]

o

Aol JITHAtE = 1

HO4

(¢}

|A01 JITHE = A0l CH

- 9

FALE W

J
ol
3+

oJ

ol
]
Klo

00

=
1o

31



[AHU 27 =+

2]

OH

LICtH

s

=

dR0l= =2 X Al

|
tO4 OF

[

9]

Ao
off &1

=
e

t= ol
1 A

<

2|

=

3

[y
=

(=3

IS)

fot=

S
=

b

[

Hegol 2

=

=

b

=

AT 5= MY

el=
E~IVDN
S LIC.

A
e

o}
[l

Iy
o

r
ioJ

3

=85 NS UM 28, SAoAL,

o)
ol
ulo

o
B)

3
ke

ok

z
=

at
Rl

Wk

ol
10

20

o T

Ho

LICt. O

b

=

S

LICt

I

=

S

t= < 0l= XMEL0I FXHAE = olf XIot0d OF

AN

o

XM elol =& &2 0l 2106t OF

C

St

Lol gt 4
b AV

—

3
S

HXI0i 2t
H XI At

o
3

-

—

[—

PN

0

SEXI|I22

Q1 E Y (www.kofia.or.kr) 0l A
2. &
> o2

SXS Xt

~

B0
ol

A
e

il

HXIZ2 / SXAES T

0
K6z X6

Alet

3o &R

Al

i0J

IEE AL HE
LICt

off ket

St
>

H
=

CFat,
Xl 22421201 A

L

=

S

o
s

EELES

LICH.

s

OO
=

S

pS|

42

(==}

[51

SN Al

PN

0

> 2o

J
o3
3+

ioll

O

m
Kt
ol

U

oF

by

g

oJ

e

oJ

4]

oM

1

tOd S Xt

[¢]

=
=

= D2 A

L
[

tD 190] Xl

JIEf

XHOI et
2‘:'
2AZ2H

Al &
&
=

AlEH

ol
ulo

A0 2145 g2
AE =AlS
So =2
&l

St
>
o Y =
=]
o ets

E]D:‘
WA XL, &b
OH2lAtE

2 M192Z= M1
ot

S X2t
<

s
st

1=

LICt.

M5
st

Of EXelEe &
Al

5t
I 22 ol XIAk

=
OlZ5tN
| Ct

ol
HXIOt 23

HI Ol XI

, EMI89X M1

t
t
=

5

2
2
|

o ol

|
=
=

A
=

)
{4l

s

=

S

XEXHOIA X2

F

NI,

ulo
il

nE
d
<
]
ok
z
_)A_
H
&D
&0

I 32 = 2)H& OILHoll

32

LICH.

b

=

S

H OF

0

=
=

off &l



|| ok =oor <0 mm S
T X b oW om ol ok o N n mop o X o
0 o S < = A = = ioll ! = ~ k
B il g0 ol <K @ = 0 S5 ok R R =
K N = D 3 = I £ o = = = 9
0 = T s e @y 2 of D = R o< oy o iol
J M I+ =°x 3 5 ald eoow TSy
il L o = o i 0o or o ) R T = T
- K — g Moo @ g ol — 00 K < x
S U il L g S . o — w5z & W
) =0 oW Cw S s MR oo o grReg U
e ) by s ™8 5z 5 W= & o = . < M L g R0
o = ol L e - R 2 W W 2
o — ~ == . _ « > o U oW T =2 = < ol g WD 3
i S o Sy g sEO Ay gas RF s Lo 3
s z = = A N7 o =N K : JRmos 2
= = < — D E Ki ]I — KI oo = 2 wr . X = N g5 )
110 o 2 o o W i J o = m_...J N = K o &) M = =
s = U el WK 2 2R S uwm  owm g o) o
= U = H R oo = U = I R
T R & S 1) M - = B oKy x m O 16 al
Do Ok W = g 0 i g RD r L RO =) o
I el — R . B ol ol o KD g et D 2 =
[ P oJ O_l Rrr U0 .__._ Y - -= H_n_ < .__._ =0 OI ITe) -
Uowm oo % b L - R B~ S oo 5 D W o
I L Wz @ o ® S0 0w 2 BPaug® S
or o B 0 g a Usr g oW " A K W = 5 2 o

groro= WO =6 = & o n 0 = < ol 0 = i o
& 5 O ol ol K S K x RO B0 3 < < 5w =
~ ~ oK — oD 1 Dk = <0 oDl oo _ 3 I = [ =
S o K N ° Gl o3 =2 = = BU gk = 2 R g = )

= Ke W o oF S Il or =B % ou o513 2D . 1o H e = U [ o © = o _
w = = o <= Ko e N T 1 VI Y o o . = i0) a2 = ol
T 33 <3 < N A L L R I

ol <X = — 10 o1 x - 2 S U - = — OF ] u
B! ol m M = ol K = Ia) B o 5o JU = o = nool X ) = ol % u = K0
nomog Ts X SN M s RSIUE T HE A w =R nn &
o iy & o 3 o = ar Wogy WO o 20O = o K 46 oa EO R R [ = Uk
5o oA B o T ori L = W23 & %_ W S g O RD
Mo oo Ko 5 @ ow o w s s ] IR T o = o o 1
= Ut < owog = of Ko d __ﬂ u_m_ T = B oM_ 0 ko K = M_m 9 M .Mro __% W = @ =
= I = Y GY ) B o O ot < = _ = = = R .

o — ! ! — n m 1 — o = N K =
TN R %I%a{émm;SOW@&a WIS DTU s .
N A I g ozﬁo_amx%r_%_wm_w.mmmﬁ o u o BoE T
Ut B o g WoE R B 2 S oz = op J D R TR IR om oot KA

BJ 0K oI — = < =z w oy s 0 ol JIJ (FE w <) K @l © 0 4
W oz - 2 = w M0 51 o1 o TR gEo3dcWs I = Fol Ko ®0 MW R e -
o e X5 oy X K 5 K 2 > < oF 0 = R R R 7 -
KD 7 2 O 2 X+ RO WW -+ - B o AU Bl Ko X = oy o ol Rl g ®0 AA_. = w» 0o @ :XE zp R0
1) = < = v s A ¥ w00 K o] M =W =R~ = Rk M <=5 ) R
R =3I ENK goxmMJETmAEﬂXx_Oma_goa}.Mlmmm_gﬂ_dﬂ

w v = ~ o W = - 5 D o] |

W W w a = o W ~ B — 0 = ) | LS |
I S A W W=y = "R 5 SRy oM o=
e it - T T o S 4 <R gy _ o o= 3 G = i0
I.L__%maéagaﬂﬁxpl___mmﬁmﬁ M_gﬂﬂ__a%m__oMJM%ET&_AI%UEITA_5®M®_u_@xﬂZO@
R E S Xy ® @R UR®BIS WD s ot
hocecRiasoce LasucE iRualfiEon
L r S =

33



]

3 A DI

LSNP Rl

- 2tel

4t S22 H 27HE OILHOI TS ALEE0l DI THE AHake 2

o

gk A
=

otLtel Ab= It

J

0l
il

-

10

ol
B8]
OF

il
1l

KD

& M89Z& X

Lol

4

| 2

9]

ulo
J

=
Al

Kb RHOH AL & K

Wk

ol

F

oAl

tO4 OF

1o

IF

ioll

ot=

10l et S

=]
=

ok

104
—

00
(qV]

&t

IADARS VRS

FXI OtL

1o

KEREOIAI K|

Wk
i

1AM

iy
)]
gl
]

-

e
1

oy
R0

100

ol

ulo

ol

St
>

SHoll EoH & At
A M270=xH2

@ & M2472 M5
® 1 SHoll HAl

SH
=

(4) JIEt

ot 04 OF

HOd S Al

SHOIXIE 0IE56

FALE QIR

¢}

ol =28 & XNE0l 8IXl

fdo

PN
sy

1]
IS
T
o
-
KO

o)
1l

LICt

0D

LE. 2= Al S Al

FO4 OF & LICH. Ol

Z0

ol

HE A&EHM21620ll A

7o)
£l

o
IH

ioll
I

ol
N

stoll ket
S \PIEE

K245 HI5
Ol etk 2

A

al
=

A=

o)

~
=)

AL HEE = 2 M)

of &

@6!—

L

[S)
[}

S22 0l &

o] =
N

AOI 2O J12E B0 AEAHLAN S A=

= M2l

ok

by

0

£l

=PI

R
Wk
0D
RD

o)

o)
©

34



i)

pall

ol
ol

-

wr

<
JJ

(3=PN;

TA
Wk
ol
KD

LICtH

!

S
=

ot 04 OF

Al 210l Ol € ==V KHOll Hl S K

(2) =AISAl

KM 8L0I

oF

by

i)
%0

galll

00

J

=
o

SHOIX 2t

OIE Y

| (www.kofia.or.kr) 2l

g3

At St 8 &AL

0 =l

ot

(www.franklintempleton.co.kr) -

XHOll |

ol
KD

1 M=

244 al
2o =<

0Dl £= SHO0HXHOH 2

@ &

ok

Ju

3o Z2UE

JNDNES
SENEE A

II[3
0D
KD

HASHA U

g0l et

=gl

2

by

j
U
1<)
R

sl
ol

00
o)

R0
ulo
RO

o)

o)

oD

Ju
OF

by

g

J
s}

by

3
sl

un

A

o

SOl Tet S 2

X2

St
>

ZAM 8 M123%x X3

oF

Ml el

4§
o
A

o0

ol
al
30
Ju

)
o

50
70D
ioll
g
il
Jifg]
50
i

2=PN3S]

TA
I3
oD
KD

00

oF

.__.J_.

JJ
9]
R0
il
i

e}
RO

oD

J
0%

<+
ol

O

_J
KF
ol

et EXs

ol =

EXIIHES

&gt

Ot

INPIEYL,

FALON et

St C
S

HOd
%

<

Ey
=

= 1032 A

L|
[t

T 130l X
SXII0HE M 192 = Al 1

il

X21=201 Ot

Wk
0D

b

ny

@ At

ol Xl

EALOI (et

St C|
S O

o &

H

1o

t

A

t

SIA

o

O] 2
uild

F

(u]
[usl)

0

oM

<
I

0%
e

00

J
6
RO

o}
oM

[0
o)

i

=

(3) ZEFA AL S| Z A AL

e

g0l

g M87TxZ M7
Al

A

ol
KD

U

3PN}

=
Wk
ol
KD

HOF & LICH.

0

of Tet =

2
(=]

o)
%0

ol

ol
pill

<0

[0
M
A

ol

£l
R0

-
[w]

ol

ol
or
ol

&

o0
H
o0

ol
|
80

B0
ol

ok

ok

(o2 A A HAHHE

tot= B2

A

|
10

ok

ok

HAHLH =

HA el

polZAo B

o
T .

DO:|

Ok

Ju

10
o
T
Tl

ol

35


http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP
http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP

2101 S| H H o

4. 0| o

Al

FAE

s
—_—

K21 =22 A i Ol

Ch. EAUSHE A2 dEII=

B
7%}
&0

sLICH

tHOF & HIE(EMH====2)0IL} =2 (Value of Research)

OHOHM Z2 S5

=
=

S)0ll

H= OH OH

, X

OHOH, & 2f==A10H0H, Ik 24 A cH

-,

00

io)

Y

00
53

-

100

[oH & A

g

b JITH A

6. 2= HEEXIIF0

00

36



Kl 6

0
H
u

ol

i

LM =]

=
-

= Al

=
=

A Al

)
A

by

S

Ll

3. GBI =Xt

37

4. 0l 2H0I = HE E A



bl
00

ol

TN

o |1 [<o  fuw = =
. S =l = — II
m (= W 5|Ul ulo HEW:_____ WX U oK * (= |29 < - = — = |=
o B |z3® || | 8™ s [Boug |-y @ 4 B ol =R =<3 [y
= R |@oly, |2 e ¢ lpwogy 25 & P9 ™ 5o o o = i)
M [Ed I/ VR bl I U= ol " ML Sl [H = zr . = — 3t RaX [3g
a [ meE |alE | Bel 2 B TS 5] L s sl [BIEMEY = o
W= |3l |G- | [0S a3 [@wx= [l " 52 3" |5 all gy MU= T
= ulo HWE_E | <r A_.::mu ol EA 212 |m S| . %0 o 2 H 5 BT L
L i i I BT g s A Y] U= A U ] gAs [Ra
mm I e m__ o M__O_M s |Gynu __d_m;_ i S 1 S Pl S0 o
G Iy [N T I L TR | ® [T [® T = L S RO S =
= = > , |__._Ir ou_o D._EE ) m_:o_.._ = - ) 3] |__._| i D_.__.A aof =03
S 1Y L =l° G Uk <) [UHE AT R i s#Zws [Lo2Y IR
Rl :|op D)0 <= 2|y ol m B R e - SR =lzFen BRI (E
S B|np = |ro U =] uw Ul go @010 1S <y O m WO = I P Bolzls|E3S SIK < R
s ] | B | | AU s R AL 1) e s S i M <L+ Bffan |tz
e =g (el A L [y R [ I G i T A 2| g s “FOTE |BB50A s @
goéwam_:_&_wm 2 I m___g_mmw__d gl [Eaog [HEH D s [ gummuumamzf o
=slo S @G (w2 o] 1 R i i s 4E [sls|@pualzLs Ev
gr Zom | UHZ, = Ul = | o | Woarul K S e P P i s ) i ) P
ol | of .|uw ] ol |95 jH |y S|z |io [io < L O |
%_U?DITMAI.:IA mmu.Mﬂm%__WM Dz [5PuE e Ul =S| (40 e e S| L) Ly E
vRReEnl ElesEhinsileE BYT bRl b L SR galzESy |27
] I g g g W o) ot ) O I ] B (o =R ] =l=lAldsEl5H8 (a5
<0 ™ 1 & am HRIS|SS [ Wys© |z = =<0 = ° S |= (S, s 03
B R e olli5|8 rolul| 5[ &) = T ) el P L ) T = Sl e O
e e TV B o T PR TR e 1 e L e S T I
T L= et D LY 13 (=< =y KO |UI[ il p | U I (N R [0 I 2 ol 5%
CEEES plEsEE R o el L U DB S slmEa = o R e e g P
= ol — | i o~ =T _ = pury = o = 02 = = P N il — |
@w@_ﬂs_.A_.aLam UE_.__Q ﬁto_.__goa-oJ.A@WmAu Mﬂ@uﬁzﬁ%ﬁm4ﬂ4uoamgmm\|ﬁ ok | ok u_xﬂ%m_umwﬂm EE% w:kp.o
Ko~ |y 0|5y o |== 1| R0 KF = ufien ) Jo| Ul o U S W ellor| < Molor b= W an| (<1 oo of | |0 5 |30 ) g
] K]l [ g%&é@:@%%%%wEjmam_mﬂmm._@mgamMELMMW:EHMWH_THHMHXT
_Vlfs =l Sl 15 Wizlke = 6 Blzl=Rz 2l@ = B | A=l U ok g = oS S 900 gy
or Hio|=, odo|ien U||D w6d|m S o e I [ <1508V &= o 3 0 I It [ ar|™ |00 [0 {55 ~lsn ]2 it I
of Hiuf= Wi 0wl | =, ~= |20 Y L B e FIO_EE kw0 |k s lur w A < - ur Kb <k S5(e2 ™ 0l J [ gt
=l = y < &0 Rl = PYWF B0 < 16 | Wk o) | ou o[£, 22 2= = = %0
S 0| & OH|RD mI|RD N TN oZETETMozoE.m___._AT.ﬂr__II_J._._ AOXWE%_D__%__%EOENENMMW_J% E M?WEDJ JEHHWWIAME
o |~ Uk B o Wk <0 < mo|RD[i) DHR b =lul oplul lul l= =3 or Hielul 87 i O o o
i i e EXg Y e 3 CI 1 s
~ F) <) oA |/ ol < mfm <=
~ —~ - <
Ho N i} 1 (1 1 1L s T
2 | = IR m N NEN = H = =
sl 25 ulSlsl 25 mul RIRR R = Al R =
ol B w2 = (2§ & wo NEEE TRt o T - R A b il I
00 | KD o {ur| @ |z WUl oz e 0D | | Kio = |3l <+ [3 *F
o o 2 ma |BEE 8 <D el R of womla| m [ X RO
: BN I O R ol T A B I v = w
E 0|~ o IS qo| 5| o ol oW
=|= |k o K0 “_mm o+

38



SHAE(EC)o] MEI20] ZEREilL, AFHCAE of&d +o=0
TEE AR HCO [MS BE HE, SAXNSHH 223D 29432
L7 s X I0E esUd

SO £0] M0 221 =2 SR0F Jl= X2 s0fetd SLch o
22| Liakdt SUHMESA DA ECUES 27E YL

2
o
ol

3/
30

SAAILOIE &0tE X

]
2 2HI)eHA Sl s sXlots 25 USLILL

=}

HAB== HEREE el FAS M |

BAE(EE B0 HE £4)0] 24 = UASLICH TetM i 20l FXtot=
Hese d=28 A«40ie dols2 &ss 2 I H¥&8ote A) S
Ol=ot0d s B0l [HE £4 /8= MHote &dlkl 8= FAGHI =
SLICH

W02 2e)lc ol BC Ao Hlus Sl Solse A+l
% ABIOZ Active BEES 1 WA 4 (HUl 21 4212 SEE otH 21HA
HMCE DU+ £35S 2XNOE U
LEZ G= so2%s A2E O, 1 N=A(2ZSS BOBIA)I 1
NS HERI)IF LS HHS 012 2OHS HAIGH0 B25ts 22
ot A LT OIS SO, 22Xt 832 2S I BI(LS)HA Lasts
ST H22 x2e 24S 2 =L 0l 822 23t slADF 2018
CHAIGHA D121 HIZS H45t0 M2 HUU(S4 Y 102)0 YN0
20b0l 250 H2ALICH
SolAge SCAEY JIAHNE0R o8 cdzs 2d0] Jil 28
o Jlpyel DYelS WSS YIS ASDEEIIZ Ao
=cl== HeHE LU 0 222 BRX &2 A2 0IXAIE 2202 Bh30,
SelAe 25 F2Ms0 HE S S0 A T2 28U
MENES 0|28 1980 ENUHORE 1Y =9 HHoz ENA=S ()
O 20l EXNEORM SR IO 3II2 2B SUE THUCH X2
SNHBUCE 2 422 22 |8l MB5HIIE GHAISH I Gl A D (e
U0 SHO|K 2 AMS ZaH5HIE BLICH
Zofol 2HIIY TE A/ Lo FUS =sats IHS BE=
DHONE! 212 0/2] 225t HAHR SHEI X2l £EO2 X3 |8 ELIC
FASADE AFE 2ol 32 0lo] AZE A0 Gef 2Bt 20 A=
Ol42 HE 4 ol A2l SoiE AT
S SEEA0R J120 PSS 28 tleltn E2eol ids 292
S TS L5t0), D10 YRUIME RSS0l BOIKE SAHAOIL
HF H2ABI Ol RSM S SRR LI ABSS L XHA
THSIO2 M, I3 X220 S0484S M 4 YU
SINTNC QEOZ, AHE S I 0|2 0120 FAOZ datg &
U= HeIJt FOXIE AE ZetLCh
FAHEES S5 =AZ 0l 88t JIA0 & & o= AABHZ, 0[0f
SHES0 FIH FIIXAE Olel Fat A0 AR Z & A= A2}
SOIE ABOR2 SHD RABILICH & 4 Y 4B ZYRUE, B & Y=
ABS E 9RELIC
SEJI20 LE )2t 5 HE=20S PHO GNE 2002 Zaol= NAS
28U
AEENAGNO ERQ NS BiaS [ HC o] 2= 1A NS0l R0IA A
AT JI R O Y U B HY Y Y AU BSUC

39




