EEHEME2ER= 0 SXAES AN =S
200l 45222 ERGIASLICH HEQ 9SS
o ANE &8 SO0 Oct H3E = U= BE &
HEHEHS SEAID] HEEFLICEH

Ol EXEYNE= ZH2el 012 3H0/2E S UNEXME(HA-TH2AHFHSE) 0l CHSH XtAME HES E1
sd = £

=
1 0|2 3l0I1YE S NEVME(HA-TH2AHE) =2

o
-
o
=
o
x
|H
0

™
o
im
>
|
-
02
[0}l
[El
0
0]
m
E
H
Qﬂ
o
o
n
0l
Y
-
4m
-
>
Jo
=
Y
=
S|
ikl
ol

7. 2E(OHS) J12H(E0H D12h) - L E HEERII72 2FI12HS FotAl OtLIGHD HE 2LEE = US
LICt.

=
- HI2A  2SAELHY) 82 AIAAE > http://dart.fss.or.kr
NEEZA @ &S XS R(http://www.franklintempleton.co.kr), ZOHEAL X I3 EFX
(http://www.kofia.or.kr)

e
to

ST FALGAY AT A E= AFITE AE ARAA
U 2 349 ANE BF EE A8 olURE Ho8A7] v, =
# o] APYFAZTAL TAFARTY, o] 9 AFRYFALY HES WA
Fr ARNPYELZ EAATE &40 BAT & 3onz Ao AF

= 7189 FA7] vy G,



http://www.franklintempleton.co.kr/
http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://www.franklintempleton.co.kr/kr/index.jsp
http://www.kofia.or.kr/

K
or

H
&0

Ty

ol

00

o
Al
S
Kl
JU

tH

RD
ny

o+

X1

i
0 "
K o

_ <

o R :mo _.;..E

iz k<S

~ o) 2

RRRIAS

Uk U+ = o1 = ok

oD 76D D RD <F KO
RIRD 4 O 2J <0

AT 0o

tEh AME

X120

Wk
ol
RD

oF

I

X2

3

KH 0

K ol

_.,_l ._._N_u.A._

G
- S =
nJ =K _JE_....__%
~NL o x_._;ma__oo:A
o W0 RIZ0A B gy < )
e
G151 8T 35 010101 31 8 gy o i 7
PPPI@PPPPPEW¢%

non¥ennnnnZ <y

RRRRIVRRRRRSA _
UF Wk Wk WF ) 0k WF W W Ut @ 0K

RIRIRIRIOHRIRIRIRIRIS ~ Ho
Y o I
ANM SO ON G A

D
N™ <
—

b

H(MEIIE)

PE XD 2 3 ALOH

51

OF L4 %0
Z BIRD

—am

I

b AHES

o=
=8l

42, &

00

< . "
=) 100 100
% <
__1ioJ 0 o

o<

0" = 55 =5 100
<<z=m=<=<
o) 51 10 == o1 )
EA_.:P._MD Bl
MDHM@?M
RSN
I@I@IJ
Wk 7 Wk =< W B0
6D 040 76D ) 76D
RDOH RD ol RD ==

AN 0no

00
o)

Ll

o

(1]l
lof
I

XI55, JIEt XA

00

rM

__oow

100 160 < M
XA
. a&a&?:_x_.
00 2] 7 = 1)
.AWWMLHE._
WzZhs
M ST F
SoToT N
a:.:.c_OTA
Wssal
oTR R ol
R Uk UF 7 K

=< oD oD 75 M
WFRIRIS &Y

—AaN®M< W0

00

o)

Y

b
00

ol

TH



ct

FAIDI BHEFLICE.

ni

I
5%
3

[}
R0

Rl

JIMAEE S &otkl, AHote

3

—

FAIDI BHEFLICH

A At=& 0l

AZH0ILE &4t

s
B Ko

=

fupJ

SNASSAee £ S JEFAI72 28" SHAE

HEE)DN, ERESNH L= 2A0IFNESAH =28 FANRAE

FAIDI HEEFLICEH

|8—|
9,

ol ol
ml
Ho H

[N SXFA A

EHOH 2
S 2
JHXIZ E 0l Of

6
ot

ek

]

=\

AN O.”

=28

(=)

S
[l

S SIEL!
SE0l o

!

&
&

x|
X

KIO

i SHN DEER

= o3
— TS
=

SYo Hgs ¢
£ &X

IS X2

FLICH.

[=]
=

tES

o
w
Ko

oD

m
o3
e

KU

-

Kr
0l

o
U
e}
ol

Z SOHAIF A2 0l &

T =

= Wk

o o

tal

5
HXI Dt

wor

0
0

R0

=
=

/é‘
2H5101 L 2o
S Al &l
= |01 XI 0l

00

FA
o
—

3o
=X
==
—=
28

R0 oy = <

=n <) Ul DR
bEs




<ZOISEXEHAM>

S§28 s HSy
£ 2oot0 4S5 S22 ERGISLIL
LUEENSHAS H2NE2SH 10l Tt I2EE S AL 256K 2
e o CtA o= o e |ARHIEASO0IH, EEFRIIF LEINE 2 =2 i HAAE &
=2 == e = - go | B0l EXN6HH £X S2 0/6te D S L 2AMAE 98, =2 Ot
I8 e I8 e 7E Qs | BHSH S HEAE, RS4AE S0l Y28z EX0 USS D
St FAIDI BHELICH
0l U2 = THUZR 012 ol012LE & NETNAME(HA-THAEE) o ENLEHNHO UE & SQMES L3- s Al
HE 80 UAsULCH Metd TAE 220t ER6thl ZR0le S ZEFNSAS Y| 0lH0 SXNESHE BLEAl E1GHAID
HHLICEH

0l EXFAIEL2 SICAV FTIF Franklin High Yield Fund 0l 60% 0l&F EXiat= T Z2422! 0|2 5l0|YE S 2
SRAE(RMZ-THAEE), Ol EX5I0 ZI|IXO K& ZSAIS =& LICH SICAV FTIF Franklin High Yield
Funds =2 D22 098 MAN SX5I0 IR H201SS =R&LCH REAE0 USDZ ZAIGEs
FTIF Franklin High Yield Fund 0l =2 £X& H20/22 SAX 2 0/ £= 2A0] LAC0 025
22 S BSHSHE S22 2SLICH
EXNE SATHAE YY), WL (S &ots), =Y, =88, 2
EXAI 2E6= 1,0008H3 EXAl SR 6=
S4B USES LU (H:%)  SXIAE S2HHIS KA(HN:ER)
=2 A =2
o= =7 BHO SE28 s24
E YRS _ 1@ | 24 | 3 | 54 | 104
++8 mogs | =2+ | HIE
Lhol 2 o
saadH-2T2
T e 9] 0.5%0l| 0.840 | 0.700 1.03 |1.708 | 224 | 407 | 599 | 1,012 | 2,241
A4201Z72-20
T 22 | 1140 | 1.000 137 |2.008| 206 | 422 | 649 | 1,137 | 2,589
2+ol(C)
s42087-28 _ _
o 22 | 0.940 | 0.800 0.88 |1.808| 185 | 380 | 584 | 1,024 | 2,332

(Z=1) “1,0008F2 EXAl ERAF 26t SADI2FE ZHIE A= SAADL1,0000122 SEXAHE 29 85 SX1)|2HE

XE6H €= SHE(@242 + EELH2)2 |0|SLIC MHBII442 L EELHES ARG, 0232 @

S HERGHH, 212t EXNAUBS 5%2 IHEGIASLICH
(Z2) SR AHI S2 CHOl 242 SN Z2 SHIS0| LXIGHs AIBS &% 1HEHO0| ZIEE AIBOIH 2, B4 S

of MOl e Z2tE 4 QUsLICH
(=3) Z88 ZBEXIITO FUEO EXNHIBS SXNEYA Al 25 13. B4 U 2220 23 AFEFS & D56HAID] BILICH
(Z4) 'SER8 224’ S22 SENHSINIMN SAGHS SS98 FBEND| T MAS B3 E2AHIE2 o/018LICH

e EERIE EERE 2 3¢ £ 2 54 o
=2 g 2020,07.26~ | 2019.07.26~ | 2018.07.26~ | 20160726~ |
== 2021.07.25 | 2021.07.25 | 2021.07.25 | 2021.07.25 N

4



5.58
5.26
5.43
8.11
6.29

3.79
3.48
3.69
6.19
6.86

3.90
3.59
3.80
6.09
8.42

4.01
3.70
3.91
5.97
9.71

7.46
7.14
7.35
10.94
3.46

(Z=1) Bl XI== : 94% ICE BofA US High Yield Constrained Index + 6% Call Index (H]

2009.07.06

2009.07.06
2009.07.24

2ol (A)
2hol(C)

I

ctol(C-e)
"l Xl Z=

I

2}

ia)

-
([}

Ju

H Ol X (www kofia.or.kr) il Al 2018 2= AUSLICEH

<+
m W
Br b
0
Te)
—_ ©
% o n
==
B0 |00
W il Ok s
R 3
U oF
ol S
2 B2
ko W 2
W03k
k| oo
&0 |0
oY s
<
—
n ar
k 3
i (40 ~
s oH “
040 o
0H
o =
il M
RD
— K0
mfﬁ o
-
) N
E et
) o
Y <

=
=

3

U

1o}

AL E

FO1 S=AID1 BHESLICH

3ot ENETAL JITHALE O] DA

pr
=)

g0l Ot =28

= AL 2 FXHl MSS DI

|

k=1

IENEAE NSk

- &8

9

r

SR H
- 289

=13

Ju

FAID| BEEFLICEH

[¢]

EREL

&

FXI OtL

<]

(¢]
=

[

—_

i

L=PRETmE

A
=

GHAIOT S Xt

2R

Ch XkAlst LHZ0l
FAIDI HE&HLICH.
MM S

=]
-

10

=t

oJ
™
Klo

Wk
7ol

KD
100

HUDEX JITHALE = L2t

o

I:él-/&

J
I

ioF

oll
20
il
A

o

oF

0

Ju

-,

X
s

tHel ERAF0 Uz &8

ni

3

=

- SEMIA, EXNEBLY JIMHE ENEEN OHE U=
&

LICH

S {2 E 02l otAID| Bt A7 2

il

72

Ct.

L

|8t A O
= T A

510

FT2UE

IO XI 01l A

=
=

EX9ES

[Ab, THAEZ Z AL

3

2+ OH

I

’

==
o

.@_r___

0l

i

9]

J

& 3Holl

JIEF HAMNB MK EE

=
=

o JHAES, 0INE

=
=

Ol =2 EXNSCEZMN



http://www.kofia.or.kr/

o)

30
ol

o}

0
L

S LICH

ol ==

I
o3
3+
ol
1o

110

tol et =2

| Ot

JI=ETHAF&

k

o)

e
i

0
Ju

HA 0l SAS

Ju

7
Klo
1)
]

n

o

& o

RO

s

H

S UL

10122 2 A
gHatol o 2

Hel AAIE MK H S

LICH

L

t2CsE =M M A
g LICH

SO0 et
LICH

3

9
| S SHAISUA =/2HEHOZ X

ANBHXHS &

<]

T

RO

RO

|20l =Xl

2 28 5

=0
SIXI 2ot € X

Al
=

i)

3
I

=

[u}
el

F AHRHONA M =S ELICH

= == ASUICH 0l0l T

A0 &4 S

oF

3
iioD
KD

b

Xt

Wk

=

T

™

0l
I

1

Wk
o)

ul
)

Ul

0l ' H Lk unrated)

]
wl
I+

ol
ol

ol
K

E 88520

dI21LE D=2l AL

%

i

XSS MM

(=}

&ot 190l Xt

4 Xt OI X
=

p=1

Sl

=

gt
FOHO12H01 EF EXF

=

tE 20K

o

Aote Sd &
= MO0l 5042 0I2t0[ L,

1=
-

[=]
[uins

2|

=gl A
€8 72 0l

b

=

0

Ol ®X{ Ol Xt XIS S Gt

=

b

H 2l XH 2 Ol

ol 2

Ofl
0

LICH

[=)

=
l

OH

s

=

= 1480l D= ol

k

[}

S0 E L&)

FALE, JIEH =el
H A22ELUICH
o 720t

[¢]

oD

OH L LK 2

b

=

(17A1 O1A)

LS

|

X
(=}

FOH

=

ol &

[
[

ol ==& LICH

FHOHZ Ol TH2D] [

=

H
=

o
T

22
= RHAIE]

g

PSS
[=}

]

'O
EE
AE

=
=

[=)

oF R
W =
B R0
W =
__ot ;ma
D =<
u____ l
on
=T
ar D
no of
= R’
wh o
TA
mmw
= ol
H O
(=
o o
o %0
o 20
ok =
m =
= ©
w *
ST
W 1o
=
o IS
oo
o =
ol J
ur O
< K
= H
Wk =
S
(o
B m
Oy oF
[

J

il
oF

k=
EXag #2

10132 10%

KH&EDEXI

AL
T

[Class A, Class S

0o




Xial €]

A s

]|

=

[Class C, Class C—e, Class C-I, Class C-F,

Class CG

ol

2|

o
o=

C]

012 S M XFSIDEAL H &

ot &

OHSIAb SEE 2 &E S XS XH(http://Amww.franklintempleton.co.kr),
LICH.

s

2l
=]
S
=

HIOIXI Ol HIAl

=
=

|E‘| Ul

[l

1018 AR el Ol A BHS
[¢]

=

P2 2

3] (www.kofia.or.kr)

|,

- 1,000%
s

BHAHS FRUE

15.4% (X LASA

[

HAl =

LIt
0

AJIFZE2E 2] DHAl 010l CH

SEEAI2 HHUNE

K

1

oF

0

LI

NE2 S Al

e

0
RO

s

SEX0|Z

+

&

X
=

HIOIXl: http://ww.franklintempleton.co.kr

e 8

]
il

: 02-3774-0600 /

Al

Jo

g
dr

it

20
ol
ar
1of

20214 8 6¢

0l0

(T

=
1o

RO

tOHZ =2-DJ1 &t

I
)

i

3

[=]

HIoIXl &

=

LS GIE

S RN AR 1.
e
S SIEL

r

t= 328 & X 3l (dis.kofia.or.kr)

=

S

x
=

S

0l

<+
<+

)
=Y

<+
iy

=N

1

S X1

3

S
=

X
=

A &=

=0

kA 18602 Ol E Ol

BIZ0l

=

ANELICEH

—

[

HMYEEZ2

X

FEC)EL =2 sHIE= X

[EE 2 1EH6E0l Zote

FEEOEL U2 &
A

20/&
- LI

H
i
X

)

J

Ju

F8 JESENIFLLICH

ZF(Class)

&5 (A)

& & & XY Xt (http://mww. franklintempleton.co.kr),

HESH0 et 38AHz 2250,

OH ==
ik

1
e

v
s}

g g2
3

oz
A2 LICH CHet

=]

[0}
[l

LICH.

-

FSlo=
LS DN

=

3

=)
jarn §
o

S22 2=t

BIZ0l
fAHIAE H

20t M
=

3

o

}

e}
A

v
=

ANEYLICH Metd 19602 0l ol 20N
al

PSR E=NEE

H X
—
u—

=

X

H+4a

td

—

o=z =)
e

pS|
=

tH
1THEHE 0l e

=2
ANZEH 852 EXER ¥

poat
Ok
=

(=]
T

Ol & 2(C)
2212!(e)

ZHOH
d=

I




EZHOH

STIIFSLICH Tt

&t
gLt

PN
=

jaru |
=)

=
2 2 B2 B2 EEENIIF LI

H
FAEIADE A

0

A
e

b

i
)

A
e

=

al
SUHAR & AEAHA= NSTX ESLICH

XS0 20y
9|

+

SAIREC Hi+===

L

=

CiOt, EHOHSIAIZ R H E&

PN
=

<+
H
BN
_d_

<
bl

Ju
4

N

o
=N

Ju

b FEE BEENIIAYLICH

0
&
e
Ju
KW

2)

U
5]
iy

HHIZ(CG)

J12 (F)

JIE

Al B2 oHLY]

e}
=)

NPl

=k

Al Al 2 8l (dart.fss.or.kr)

NI

=

o H

=
=8&S

DA

&

i
KIo

H| O] XI

=282 =3 SH Ol Xl(www.fss.orkr) & St=22E8EX

=

A& 3l (dis.kofia.or.kr),

FOH S AL

v
=]

=

(u]

& & S XS Xt (http://wvww.franklintempleton.co.kr)

Al Al A €l (dis.kofia.or.kr)

H| 0| Xl (http:/mww.franklintempleton.co.kr)

)
S

t

X

Kl

0}
10

2UNR)

HAEIA,

SA(

J

RO

=
=

A& K

K]

H| 0| XI (http://www.franklintempleton.co.kr)

=
=

A S A




00

o)

A
Kl

JJ

12 28 &

alE |88 |8
RO (N [N ~ |
m|e|2|2|S| . |22 .
KIS I8I8I8| SIS
EOOOO o| o
N | NN | N NN
Ul

™

Ul
_Ju._23456723
| 2212/8/8)2 5|8
M v wu v wlMwv o
m999999AB
Uk

010

o

)

KD

~ &
h &)
\I.mmc \ﬂl\r"w 00
K| = | ~lOlo| T
R EIREEIEES
B =) | L H = |3 ok
W | = | 2/ (o)) 1| 0 <k |
RO uk || B 7 | 22 (e (@ o
|ﬂ998aaa|_
R0 = |0 LA A o] o)
Bo| ool & | | (ool | L |
t 7 RKOIRO[ | 1 [ R
=slullm|S|s | T ]| o
ﬂAnmaATE“_EH_%@E“__
R b b
e <E (< [ [ <F [ RO
R i e
r <FI<F 4
= <+
ul <F
i

5

HI

!

.:\._.ﬂ

<l

=

Wk

or 0
J 0
R ©
W- oD

T L
Jo o
~ R
~ o M
WS
mowoA
AOm0 R0
= 0 N

Al E,

Wk

JHA0I TOHE

ot JI=

0ol
—

—_

ur
s
ol
w
KIo

Wk
ol
<D
JIJ

o]

p= of

-

00

=
1o

KA
KA
o

al

RO
=

Kl

™

3 oK
R
m =
4 2
voE
(@)
m O
w "
o1 o
T =
0 o)
ﬁ o3
ol <k
< m
S
o U
R =
LY
855 o~
Js RO
ol =
% o .
()
%@ 55
S5 H <
Bz M
RD M0 M =
E ) Kiu 1o
=
N BN .mw =
uﬁ? & M2
GEEEL

K
Rl
ok

00

of

Kl

oK

| (www.kofia.or.kr)

g3l
HI Ol Xl

0l
00

&t

=AlJ|

F=gnie A0

=2
=

=
=

eI

At XH(www.franklintempleton.co.kr) 2|

HhefLICE)

i
00
Rr
Ar
il
K

ok

0i0



!

Al 2

EX71 79

S

1.

|w @
=| o5 | 8
kw0 |2 o
| = | © ov w1
ob| o ~ < <J — I
2% 5 = | <
o % mH_ EW “_.A_.ru _ IDI
© TR [ M g 3
2 .. T =z 3 m
< L L S A PR = R i @ AL
2 4|0 2 W |E @ = A A |k | |B g ot 5
20 @ My B | 2= o |= ~ = S o
T = < = ar &~ = T =< Uk 11D <0 = D o8 3
= O ooV |2 L uo| |0 x )l
[ S PIR=L = ull | U] |3 ol 1Uo0| g -
m Uk |~ I S = K U= m ! w| X |y e
w9 w._ 1o :T_ﬂ (Ul K ar = i %. ) W 1 Alnu 6ol
w KR BE ook S < A E mM |y e RO
Kt 8 RR S|y 0|5 Ko = rol 1| | uol |2 o) 2|l 5 o
S BA @l I s Bl | o S C3 R 1Y oo
. w| |or o il i ol R mf%| (2 WE = 0| 5 = &
M oar |9 =| & |91 0| sml |=| Wz | B |20 = | © 5 ot
= «© A~ Ed oll === — o il
3|0 <& _ L U5 o5 ol B0l [E | |2 yp| |U0 Mo oo
U U | TSR Ol 5| [T 7w ] I 2
9 W < gy J oD Klo|= Soon| | (W |E DN 1] PN EA o 1 w| < |30 <=
8 2 = | Bl sl |2 e IEwaoTEx_ Yo [T _
o R 7 7 g U1 S rel it ] 20 O | 5| R iwo|2T kT ¥ or M
sl | 3% UF 2 90 o1 O )| (B! @ ol = |20 o U &%E%c_o MERES oo
go| B0 Ul @ xoﬂﬁjﬂa_m_a -Eor%E NS m_mag_____wH RS B o7
A_.Ewmr_c w_x_o_uxu%%aa__oe m.Ua_D = =9 a_w__go:mwom W= Elro W K
o™ g Bl ERamrl mnwm |2 =[m| [R 2o|m|U = ||z Sl o
O :.%M_.&MT,E_D__M%@QE_HE = 2 | 0l3 ®| 2| S|d |k o UF
2 =2 Bmo |V =] <F -l B 0| = | RO| R0 201 %0 W|o 2| = 2
M| Ao :_mefo___@w_m____ﬂMkF% | o M 1 (5|3 Bgr|ok 5= 6| % o ©
RO| Ko | & 7o @ O 0 A EDME@om:M_A;:gaao_g e R0 O|&kr =]
& T EEJmEH@@mra ~ ﬂm____orGxzz.a;?_o;;omo@w_d| B ol
3D © 7 | im0 o0 e Tl Sl 0w w0 P O T gls) R = |B) DI|R Sl ol
G @ 5.Lnfoa%amwaﬁm__mfﬁm%@%VAHSJQDTmjag_%&MATu_mwmomM 10 o
- — o) jof 2| UL R0 R e =lzlel= Do Bl IRk w0 (< - ~ g
| $m _.zm._.._.__*/@m_m_om_mm._nl_vm7_Mﬂmgoﬂmwﬂ%%a&ﬁAzoIW@Aﬁ.WA ...._|o_=
| o 5 & oll|O|&N BI|0H|0H AN|~|T RO M___W_Sﬂ o ol Ko
ol 9 or oll —ul3 Alj= o~ of JI g7
|8y I © el 5y ol = = ofg o dr
oo |8 4 g =gt 32| & oM 5u|u| | s au | _ oo 2
KD o 3 N (il Gl N ol TR ol ~ Sn oll| ol |_ | =
H | S O Pz ol ™~ 0 awlom| o | o |ow | ol 5 (v 4| o oll = K
< < w| T - w bl 0 oo | || o il 1 e T S LI
K o N e o | m|m © |ajo|of~|S o) o o) o v *
wow (85 09 2 - bl bl T o ol b | A il K B i o
~ = = KD o N[ ™ 3]0 d| (0] Y
m.v\ MUn . N m m m m_ b B M._ M._ ©O|o|[o|~ m_m_ S W L I B N M|0 = our D|_
~N N || I o == ©| o oo = "N
QRIRIR & |IR] ] |]R] | NS w K MM
NN NN KD I3 ur
®m o <

10



“H

S}
o
O))M.l”l
ar VoK
> 3 g
K gAgow
T o No
<+ w888
ul Koy
ar o wo &
=0 S oo ul ol
o0 nI O £ 0H
0H =
e o
mH K LWL K
M e e o
Uxxx3
o L0 10 1o 1o
n
— ©
SR 5
=<
w0 | 010
RD | OH ~
nJ ©
= i
A
B
- :
n
<k |8r
{0

0B

14.67

FAE

st

IS)

KbAl

F

S
ef

H I

=
gterLlCh.

P

¢

B 24
=
2oz

1)

=
e

K0
[9p]
00
o
=
=
Q
O
0
A
o1
=
=
o
—
$£
~ | 0%
o |
o =~
ul = m
< ©
=Mk
u |H R
o U0 55
i |80 o
o< 2
a8 o
m {ur R
%0 (o
X 2
=
N
Bl &)
= oK
oy
KF

™

00
0B

1,7442

Wk
oD
KD

N7 %

R0

ol
Kio
010
w_._

ol

22 WA 34 OILHO

Xtel sl = 30l Kl (www.kofia.or.kr) Ol A

A0

ol
— T

i[3]
Kl
010

OH

—

K

Wk
00
il

HOI 04,

=
X0
00
OH
M

A

| o
[s=]

(@]

NP
LICH

-
o

ol

50

Wk
oD
RD
Kio

1o

N
Kk

s

=

g 0|8

ar

10
sl
Rl

Ot
Kl

OH

~J
Tl

nJ
)

—_

~J

m

010

0H
— (00 |©
I
0[O [~
S|13|o
O |0 |
(|
o0 |0
N[N [N
! ! !
O |d [
S|a|a
N[O
S|3|3
o |© [0
Ol [
o0 |0
NN [N

ar

5)

0 %

mm K

0H

Ct. FTIF Franklin High Yield Fund 2

IF
(iIlx=Y
0H mr
ol aJ
&l 0H
7l
—~ ™~
Kh =)
~ e
o 1t 5 =]
= o ¢1¢_
(1=
b - oW
= o ©
R
S o
o
o
=
_ [}
ol n_m.,
o
g £ =
O _ S K
&r g =% <
S g dg 4
aK g m_m =
0. X
o8 me =
50 ._Hnma_:m o
¥ |ggwg §
%.u_lh,uaemd m
mo._ﬂoWv 5
Wa_u_IDTN.
g2 g
ST xE e o
SHPISISE W
[ < ol o0
®
£3
85
& 3 of
Kl Pzﬂ
@ H
< U
H
o8
0 gE
S

¥ AD|210l FTIF Franklin High Yield Fund 2| 2=

gLIth

010

6. AEENIRY X

180

11



KA

10

YRR B

A1 LT

=
00

J

tOI

K

oJ
Rr
I3

T, O

=
[

S0l et SEHAZ 2

CEAM

41

1k
el g——

tHOHZE 2-J| Et
Z25LIC.

I
)

J— oD oy S =._._L|. <k __Hom
¢zt BEnwg 8T yF A0 I Y
= g R S o RS = [ T =
+om = = =z 3 B = = S 2o |5 ]
H_:.o.é P < < B = ol s e M
oo q b B (Ha o @mo  |FgnS =
K = R B R LSO T ol o & 5 1)
~ o TR = S = R o] S ) R i
$Um g oo @S|y s (05 (h R
o< o m & X ol = 3 W = ol 5 0l ____.ﬂ JIJ K
stz wizaddsg |jugy oome g M =
_.m_uﬂ._umuam E“_A_.WW||O:.L|_._|WQ_1 M__n__%xa_.._oA_' <
mm;mg A_vn_lh_nao ._.Aqml _u__mAl__wH E._l_..AlLl UTAW_._M = ...A.o
35 o R Mm_ﬂmégxgP.ETEDETL_::E 0
o S o =] T o W 92 I~ i I |< i by bl
_I__WL% m_w::ﬁwn&_:I@ﬂX&%__géA_.lm_. o
KOO o o 5 IR = T L e T R TR T R fir
____ﬁaa._xlg__% 9@¢5AD§%@§H%HWQ% 51 o
o _Al ol < o - 70 m — 0 ETA_u moR KD = ~ M =R 20 |° Sl j.m 1l
t=< g U S ST - = T B TR I - T B e o
= | [ o H - RE i ., oD il <+ 2 N ak ol = =
m LR = O < S & _u_m___ U = w._u Hw ol N m O | g 0w H
~OEROD A S T =R b e P . (g Hlg o
W g — R A — < 35K J H XA g Wy ¥ o S
w05 2 s Tz dEirivzgslasn
R Koo m xIDW:_._%go%_.MMoo_a_xm_x%un._umﬂE_.ﬂummﬁﬂ
sl Edgrs P laxaMe KB a0 |a D
& Ol © RO .ﬂr_),HM__% ny ok 20 <+ a e Y % |E S W
= & U3 WU T = A L e
S 5~ o RO op Tz =R |5 t R S =r
m 2 s Daragx P50 Pstgsr g g3
i LT Hog X U Xy 4 Rig R 2~ oF 2 5
= = - |5 Xy |2 TR = s I S I V=g
51 o o <k a0 W o O3S S o o M oop @ Q| 5
s MRS wa“_insza_u_ﬂEEEWE.ﬁMm@5+wa|
= < @ mE Mo Wy WH g B L I o= 0
T 9 s m = U £l — S KD iof = U o | K ol K
T L O R L L S |uF o g 0 G0 oo
g Ry xS IF|=tTla 8 F IR Mg e )
= - " _L_.Aur._H6 — L|_.=_vE._=.__|=._._oﬂ. Wﬂ_ﬂ,léﬂ\_x_
sl el B Rt hacs R drmn
w o s s - S R U i ol 2 S o I L
mﬂzﬂﬂm_:.&A_.UmﬁATEs_.AQﬂﬂé%n_tmajﬂ,lo_no
@ ~
3 _ S 3 5! = xSl= T
3 < e 5l R & W
o e R i bl 3l bt s |A| =
U + * 5 oL of m =
Ko ol
= )
= < = =
_.u..._A_.E B RO J

1
3§
G|
ok

4

3+

il
MUE
)

Kk

ANBIIELZ

A8z

HE=

23

=24
ST =

L

El
=

A
(s

t

X

ol

X
=

)

2

==
e

KA

Ch 22X +

J

HEEXIREN Ol

160

2X

F

S
[ustd

MI233&01 21

tH
=

12



[El
0L
iy
m
o
H
Qﬂ
(=}
o
n
0l
B
H
im
-
>
m
=
5
=
s
ik
0g

[0 EXAIEO| SXote LERAEN| 268 AFE
DEILESH TRENMHA X M
FREXNUA | FTIFZH2el 5t0/12E HE HESEXSH0 60% 0l & £ Xt
N I Eol HE0ISE =+
- - MAHEE EXNAECZ A AE THAS 60% 0lAS GHOIZE THAO
0|2 =2 =2 EXcte ASEEHEXNIIF Franklin Templeton Investment
DERNEHA- | ToeTEe Funds 2| 6t%/® & Franklin High Yield Fund 0l =& S X6t &2 &0l
== [un . - (Al o =
WrEE) | womae |NCOSEFT
* Hl W X ==: 94% ICE BofA US High Yield Constrained Index + 6% Call
Index

&g

ol EXRIgE I2AEL ISENYN 288 HE HMBIZNMIFHIE 2L S8 Al
M8oEHM1Et M6 IS0l 2/216t0 SICAV FTIF Franklin High Yield Fund Ol =2 EXlots TZgdZel
Ol= otolgE & LENMEME-H2ZAEE), Ol S0t EI1HQ &t SAS =FELICH FTIF
Franklin High Yield Fund = ZEtE NS HUHHALZ ol 22U SEEJCH =2 D20
A EXtotod EIIHQI XH20ISE FRELICE iU AD|2 EXNSH0| BIEAl 2 4= e B2
AOH, HEEXNSXR, AEAX, HOISIAL S 0l SXAIE D 2EE HEHSH GMUE ENRABY BE £=
EXNSHo 42 S&OHAl OtLI & LICH

SHOlYCE MAS N2 DS MAO0I2HD] otH THS

22 SE0| ASLICH

13



m.JI - —
= N of T+ o |r
N 4 <R ﬂ y s M
N = = 5 5 O XK =
ol ar = o) = T o I ok
£l =) 3 ol ol g M W o i
g Mg = S S REaw ol s
to 2 o o o 3 U o o A m w i
=) _ I+ e o ol A — e
2 oW ol =< S U o o
@ O <l I3 U KD ol = @ K
Q" a7 HH L k. - = =l = m_u i OF
Il_u_:um_m 7 ||._| Klo E O|_ no M Wk Jn S R0
N Eam H N Ul O 3 O M o) o
S m o3 ol = RS g 3 o
omo <l B = S Sk ow o= J s ol —
A <k = J - 0 = - a
4 ul @ o on il o O W ©
53 = ooy T R W 2 o
Uk B 5 © 825 T R o
ul s = < = R e O
= i o o U 2 1ot ur
2 x ol < o0 2 W
™ O i & f ¥R = R
Klo 3 H o K x Ut = = m =
i T ok w a
IR < o oD ool = N zr MW
= o TOR J)
ra) [N < K Rr n 0l
5 L wr = w_m =< o 1o 0o
° /0 < o oy 1o ol o1 50 T
(I = — E_| .Ln_ - J-o
- =< < oF U s N W &l
= 0 U = g o W -2 5 O
= = T 11| Wk m = ol Ok R ol
=) e KO or O o - T = A T
o S LT = R i 0 e TR
i (TR n RO a5 R O = B ol a7 +11+m_o
- i 5 =Ty 3 5 = A = of 1of o} e nJ o RO ol
o K O = s = 2o Ol Ar fo m &KW <
ol = = 3 < = mr © W 5T A =~ S ©) =) g o © &
s °© ¢ Zxl VRSO W e 3o KT
— 7 - - — — — o <
s i (T S e B UE &
oo oz ow R =505 B How oHMB0
= fH B = of ™ Uomowogroge M5 o gp W ROAI A ORT O
ik <F o & Mt s B = Ko M = w1 o ) T = 5 m = =
= B = N S ol ok = O o W~ ~ F+ =
T = Dok 2 » Moo oK Gy RID o W= M=o 3
N = 71 Q@ < of L W o) g - o o)
B X . 2 S = M ¥ & T S Ho R Koo =i =
= W 20 = o o= = = = 2 s U = o W
_ o =Ko = = WF > KI 1o NN o —~ = E_u wr k3 ur
i e « ___Tmaoumo_oar = o U J Y I I
O o UF .,_..A_ - 2R U =335 = N K K K g K
K S O3 0K =B R oln ol K Uk Wk U & Uk
oF I U
T O 009

14



SEXA = L0 JIMset Aoz EXUAN et XMs WE SgENEL SHOIX
=

(www.franklintempleton.co.kr) 0l HIAIE 2 & &

= XHoHAL =SB (%) zQ us
HEENSHNO EXHs SXHAIE THAHEAO| 60% 0|42 B
1. | Zgsnsa 60% O &f CHSH0IYE A EENSANC SN SXAE XAESUO|
|

5 U 40% 0|31 UM & HAMAENE EXt= &6t FAHAIE THAHE MOl 40%
' ol 2/ X = ’ 01512 &tCt.
3. | AR =3SA 40% 0| &t M2 satSHN EXes SEASE RHAHEM O] 40% 0|ot2 SHCH
oz 40% 0I5t HB0o EXt= FXHAE XHAFS MOl 40% 016+2 SHLY.
Lt EXF Xl &t
HEEXNS = ENMETNLAES 220 AN TUOS 2S00 iots HAS AELTUA KA 2
SAASLICH ChoH 8y L AEUM A2 21Fs R0 = 1 6HAl OfLI & LICH
D) HEENS = ENMETHAS 220 AN 0] EXFAE XHASHO| 10%S U6 HAISH
X 84 0N Hote SN OlcH2H ! (HESEXS X HEFL HZS At M)t
Che 252 (L GHLI0 diEole 282 286t= &9l
CHR=PIES
(LH SO EH 20 ~(BHES LTI 20 S E 218 Z2AH2Z Mj+otl= RS L&t 0lot
DI—[:'.)
[2EXHAES] EXHAIEH
SXHE = 220 I Hez EXHMESH st KNMst uwse ZgENEN SHOIK
(www.franklintempleton.co.kr)Oll HIAIE SHEE X2 RS FL0H0H =AIJ| HHELICH
SN EF EXHE HE ol 2l
RHHEO] 10%E G0 SUATSO SA(SYYL S0l L A =
NEZESHN NZESHS HUSt SH2 SLS=2Z 2HF)0l EX56te R CHEL,
[HS2 B0 10%S 20510 SLYSS SRS SXHE = US
o XHAHE MOl 40%Dt K| SMEA, SI=2SHSSHAFSH, FRI |32
A2 EEs A
o XH&EMO| 30%MA @ NLHSH, E=IHSA L HIYHSU Ot &
Holo| Halist S, MBS H, 8 AlHB H79XH 28
MSS ISRl AFSHHXSl 2 87120] s 08 L= 2548 H2SHA 22
HAIHBM79EM2EN5S Ot= L 0t LHXI AFSIHXIS] 2801201 LSt A,
2 AEE H79ENM2E NS I=SRH AISIRIL 28I|1&0] XIS2 256 WA
T= 08, MEZNLIFU NHLEAH Uz =IH0F Lesh A, ANt SSHol e
SLES EXN | 28 HE M31Z0 UE MM =& FE=9 MUA L= 22 8 HM32x0 OE SE 102t
FAZE F Eef 4ABW,  FENLHASSHEAY  E=| T -
ARFUZSTMYN S FANLUVLZRNA T= FUYYSAOEA
FENY AR SSEI AL O e FEHYNHER SIS A =
ANESRM79LM2EMESII=REH  AI=NRIS 3871201 N2 E3SE
FUNLHALERHR = FANYSA,
ocSYUYO S0 wHME NBZAD B SO0 LM NSIAD B
SHWESHS Z6tCH 0lot O] &0lA ZCH2l AIJIS MBI S(HH A I HEGH=
SHANEEZ C= o2 SHAMEEZ 0L ol RAIZSAH2 ZSAIIL SHS
JdANEUM HeHEl= B S22 ZBAMIL SEXE &6 VU2Z LiE HIES
1382 HAst 22 ZstthE Aotk 2= 8P UWUlA Yol A=A
EXtole 2. 0l B2 AJISUHIS2 Mg 22 JlEez ME6tH 1 G 3




mﬂ_ny__ M~
m.oOH ol ol
.ﬂ.) R0 =
- o~
EW__L. K O
R ® Ik
i) T Sw S |y W | w | et T + M@ Sw W R oT RO A
i0 < ol S J fror Jy i Tork 0 X or MM S XNormn
B | = W & |Bo o W |G@BEE @ 03I TR SEME W oM ot o B =S A
ol & ¥ SR o E e 2R g YR A5 o888 M ¥ R oo A IR_Z8
> 3 b EI| D U o) __%x._:__.I U KU R RO K W R R K _m.,uﬂw__pa_:
ulo I <J Ol 60 < e} = 5 = Uk ol = o — Wk oT 57 Wk I3 Wk Klo Wk o 10 ==
_ = R o=y o |[SU | 2RSS 5 52 mw Cwmzy wod o om o oa WS 10
5! © i K i R N ) o 5 @ B Ay Wgyn @ @ g Ranflp
3 R T w¥gn |3w S S = o omE Wmg wh ROORNR LRI
ol bt miws 2w W |g [RER R I BT~ TR | R TR T e
o s|F8 om0 |Co o |m |ERUWW W S FEwmi g pel & 3 o0 LoRBDS
o L e I = R . 7oK | xR A BoEe PogyeToa ag¥ T % 2uda
0l mlpl 298 |[m3 I R T o LU ik Dl ¢+ w W o mlMzwg
g K Bm® FO5 5w owm |2 |[Zegd 2 gy TrRgIst¥ T @ w EEsmy
wa owm|zR Palw_ ®o|® RSB o o@ma DUWRpREgRR Ssm RO4 M ZyxrRE
Jy g3 U R A a |2 hoos 0 KME mg gt 38w BOX ==
25 olmF_REESNICC W R | MK Togs WaBgtB2 gug s RO ED B
e NlmETH WEHZa = | V= 5 oy 2.9t KO5ogh 5 09 ~ 0o
- WS, kS| =0 =T I SR ey = = RmIs= oo Lo 0 G TS AL
S0 g | _Asg:_awﬂ 10 or Wl R e 3 D__go_.A_.le__C_r_J SSm & =& i g
e S|psuMmBTHEy 5 | Wi S 5 RmpspaRoo® gon oW sl R
2 o |= a0 K - | TR Bz o U 2y pp U oo Wws Nore A | ) o £
me 4 |[TARKI =S 0 o [ 5 mOIURSdmymg [Kda W SAF ApsoR
Dk W [ mu Kl WG O A = m RMsEYwIR sp %Y g o pEX oW =0z
= T lagmsr®maadg & |5 - TG Rlagy =, ¥ gRU mllxpw
e el e 0 Ko o7 K| S A R0 - F X lpW JooRRg o) U % oF UF i
2 o R OF i S KK oS T RO ol v koo = 2RI pargs S el O R0 OF gF gy _ o7 KD BT UF i or
R K 56 Yrom _ o ol |2 |RPmEyn 2 © RIX R N - e B (L
Ny WBWESLETga= w |¥ |gEeEl Lo ol #0 o G g o0 L e =N R T i
- R lkgHKE ar W e |20 Ra 3 s < op W tRRZH, = =
e < |WE @3S m | Qg 2T WESsOZ Twg¥ SRUSILSHN BSDs3
we @ [RsWigydgME o |=wa™ e U Wag R IB s K ROTR RIB S 5 &
S B sogmalahe o (=TT pirr 2 amo P grx K3 Iﬁ_.m_xmmlklxa._ RIA S 5 &
e B IR STs =D Lo Fakupw Hauw 2 2ofREag ST T = S TR B 7 g
S W RERZauogR, 2085 Ygirs O RaW k22545 aaMbotrad fL S o
58 SlmosoSo2d T FAUZEEWEFES R Ts8mmp R Twg i HE Stz THwZ
=4 gEgWssdgror T RRRzglg & mS 0Dy gOor i d _cMgg > Ror D <ka K<k
T Y S e VIS o SpotlrmgtiigREEng TEO S m s
PELIEA RS EEE T B e e BEELE Rl M EC RS
o UKD amomom;_@o:&g;ﬂamwu.@wﬂ_ﬂmn_T__AT =5 mw_ﬂﬁmoawﬁxlﬁ:ﬂ:ﬂw_ﬁ%mmmﬂ%_gﬂw_mﬁ%mweﬂfww
o D oy <7 b <0 e vl <J v R o v _ v o it 1 SV I — noJ —_ 1 —.
il __.ow_ulc g_w Tmﬁ_u_x_u__po =t I R T 1 ) w_r,r.ma:m.%ﬂo._@@oﬂﬁﬂe;sé_@ i K= K )
o RIR 0T 03UoF O USRIMWA JaUHMK 0ORABNR OTtASKIWUHSTRRDSUARSIOR OMH O U 0 3RS 3
= —
o = 5) ur )
" 4o > = < o i
o bl 0 7 o1 il
2 w0 Mo st m|=__u_.1 Wk a7
ol 5 D > = o W =
(o = RD

16



nm o1 < o I
£ L S W B O] O "
g P SEWS S W
| —~ < g W Lo 92 RO
ok | Kb £ WK XD g 3 Ki
| ™ . o U s A ic __T_ﬂ T = R 2 ol
k- W x_o T uF ] m_u Lol = w = M___ =] JH
ull m| = x& L — = X L of W o o0 = o = =
—||ol| @ | ok i = w O ® ke OF 2 oo =
B0 ot *g:g:oui T mogr N5 M5 © = O LH M
m| WUl T oo 007 d 35 R S
R mu | = o D x < o ™ m,ﬁ oo~ A = =
=3 go | O Ho> R =] R oo Moor o 0 G
m| Al i 5 R Mg u % S Ry ® =
3 A = 3w ol = O < 1 ul
E_ [92] H__l | ) D oL ﬂ.ﬂ ﬂ = ol
ul a 1o s i S oo s @l
=] KJ o o ¥ E._o B - <
= o [ | = < w o= o8 OF < -
o 2 U ar g B o= W o R ToR
ul = 5 J | ok oy S g O UM S T
- " I_.._ = _|_ =__=_ _ Oﬂ — —_ 2 ()
* ol o b 5% 25 g =
l 2 2 fu A N R WS
10 1o M oo O 2 K ) Ko 20 X2 5% B ° . %)
e i 3 T ™ r s X2 LU D&
10 L o) - = U (R SN 7
= o — 0o Y s o b= o0 < 0O
m il = g 0 wmo oo WK o=
i ad Y n = — H 7l X o N A _ [}
= Ho | om V3 K 1 g B W - < ™ ol >
7 K ! Wz I JPXIO_RPO____ & 0 B
Ko - Hl Il g Ba I _”AI % e w £
=4 5 o Z 0 T REA~N QN - c T
[ _ < 0 n —
M i Ul ”_n__m___ oo| H 2 i = u nems Y = @Mﬂm%
oD _ A — = o) = — ol 1
__M__ ok gl Okl 0 om u o H & M m W A _M___ X0 of o M <
S ir =l < D030 . swhoowZEl w5 8 = @
= 7| =0 g = WO ol B = © ~ S ® L
o Rl K 0] 0k e o R = i gl m Lo] o)) ©
o Rk HI W o D o MK s Mo Was 5 == O
§ow “EULD hmLLTEoL 3
;1 pgdad safgloig s
oK JouE e s o om W H =< % HO P
~N Py [ N o0 2 &0 2 © B or =
Do BTk JPHs o Sg3 2
B = PR =2 s = oowm Wy xS T
W < = J W e ml___u,??:m:_mo =
a U o TS wo ol ol W K- R0 B ZJ x
. - i c
(o] _H.JI E_u Il A_.__ o] B) ¢ [ ©
TTORT OO0 g oW (L
S o= wm L
T
LL

17



M g3 3 M
® S o g @ 4ol
Koy R g = R RORM
N T ==
o o & o=@ o =
T ok ,m A T
= =D o3 2 m o i o
m o ® 2o o
m 7 .- Ul @o M g K A|o M_
o o [ m 2 2 0 S 0l
H = TR
0l g a W W= oo~
r ol 5] o WL 2y
K 4 H il [E— w0 S __po___
ar NoF r W20 W yp oF ©
= ) o T3 o = o D g T = R0 m
I ™ W - o RO O ok ub o) ©
m = Wo ol G o o) o 2 o ok
al " w_m IR I oo <8R
- N fa4%p o I n g Oy WS g Moo
5 of o KT oo P % ow K s M2 s
= nJ L i LU U m 1 m_. oLy e o
= il 5 Ik o 8o HH < O = 10 Kemgr = 5™
R wl pRGRAE  w oW T SR S x ™ o O
™ 1 v 0 W S ® = W L g
T > =) S i0J
oll ot ) o ” x5 K 5z W d W
oD ¥ El : oI r oy B
. o i) N m M_m o =W g ol
ol = o > al o R a3z A ER
Rl 00 ur or CoA 2 e o 3
00 OH o , e o w R T g, MR
0 gl o 70 W M ERARgp oY
° ° &) i ~ o S mw FTm oM™
S S N ] T c o_._ R 10 K c A m.Jl <D
Z T o T z S om ) oW :
- o W ¥ Dg . i bog W2
T o ar M Ko Mﬁx B _ k=) Wms — W ED T3
> s S Eln LXK o 2 REm o D g 3 a
. = A P PG X z ook o ¥ @S K
o] o] KO fl T = = < = U= I 0
> = 2 - e I ok K ol oo 2 g ol o=
7 T T - R < noar o o H T Wk G T
= < k= % i P TR T e oo 2K
O E: = Wopw T ®oF B = ﬂm S o g W S U
M_.\ T S o T o B 5 4 T ™ = - _E J O <l u = =
Ay T T R TORIEA W RS Tom oW © ol K J o ¥ X Fg
N " U CE T T (T S S L U ou o1 w0 = O % Ko
00 = = ul oF R ol ok B o g W L LI e T T
oH = = N - Rl ol R o o R OF
L L ol NSNS B m W s w3 R

18



ioll

oF

3]

Ko
gl

<l

Kk

3

ioll

o

ttot= 32 Ak 10%70tK

It 10%E &l SZ(securities in default) il & F Xt

EXl
_uu_

o
ELl

o]
Bl
10
i0)
oF

5
m

0l
Rr
Ol
o

= UAsLICh

(=13
=

LA =2 (securities in default)0fl EXE &L,

=

Q

2
=

23t

=
[

=

oA Jl=

NS
A SLICH

S= 3 d(non-investment grade securities)

(=i
=]

o
F

—/

A
SXI72 EX

EE
T gt

ol
nl
]

Wk
ok

0

202l

=<

(==}

St

PNE<1
=

| S XHE

AZ 0=29UHAIENAN S22
1

@
&20IH,

_

0
Ol=
= ol Xlotll <

X ==ol Hewe

[—

=Szt

9

=75
0l=

o
[

&0l

X240
M2l DEXAE 2Z0A

1}\H§

*|CE BofA US High Yield Constrained Index : BOAMI Al & HEdt=

s

* Hl W Xl ==: 94% ICE BofA US High Yield Constrained Index + 6% Call Index

0

By

iy

il
H

b0
oF
o
)
U
[

&

|

=
T

100%

WA, Xt
ol XIdl &:

1T
aic

F

—

S

CH

Ut & S0l

OF

by

N

e}

o]

{0
o3

it
3

ol

=~

e}

F

GESXPN

1
oF

by

g

U

e}

B S

OS2 XH&HIEXIDOH

IIXEsSoIlU HEEHEY

[
HEOILt =Xot= 8ot

HE

oll Xl H el ot =l Xl

st

ol XIdl=2 Al &0l It

b

—

3

b

S
=

S
o

4

ES

gre:

o

ol Xl

b

ofl X1

3

b

& el & Olofl et

3

@

[

oll
0

)
==
()

0

ulo
Gl
<l

7

0D

i
7

to
<0
0
=
G
KO

LT

=
RO
i,
Ell
o0
Ho

S
ok
&0
o)
of
Ell

ST
Lich.

o
T

by

2
[=]

Ho<F=

2

)

—_
-
[}

=)
ulo
0
<0
ol
R0
=
o)
&
ok
o
)

i
o)

B
Al
_H.JI
ol
<

=1

(@)
I

ol XI,

P

231

Jeflt

o| A
PON=]

oll XI A el O Dt

b

—

[PNI=IE=gn);

H ol KIH cH O LAl E

S17
[

0l

s

PN

ol KI=Ete] e &1 el X0l =2
o

CIIET
BEog ol
X

e

NH ny
Ol
R U

ol

==
1o

Ju

purg

&0

el Bt =2

JLICY.

o w
K=
Kl
E o o
B <l

|
__Iom @m: 4
oF X
s
S =
o0
s 8K
5
o = w
U0 gy =
of S 1o
= (0 oF
w
Ol e)
KR
— 10
[m] ol_=._

=
=

At

A A
==

[¢]
[ull

Rr

7
KF

t

t=

JFIEXIOL
19

|

-
[=}

t

2



FOHHQ Ol22 4MELIth G2, EESUENIL #olXIE ettt oto, 0 FXHaIES
TS ETTAO| SHEHSAZEUHAM 2H35| A2 A2 OtLIH, 6K OIRAHXIX 2= 220
UHolAe SE8EsAE0 =22 = UASLICL Eet EdlAE 2A1g 32 Hlle==8 &2 FIHH
HIE0] &g LICt

@ HE S0 0IX= S

Bl Xle getdoz EXUA 2 Atate] SR otetol e KHAEX HEE2 Zootd| <l
Oledl AsLILHL OIEH2Z= &&0| oteHg 3 EolXllAsE SXH0l 20t 2stAHate)
oA S 4ME = USH, &0l 458 3 ol X0A =201 2oLt 2 3tAtAte]
oSz dME = UM HE =UES &8 HES2ZRH 238 = USLICH otXgt
SN S0 [HE SH ASAAZE0 22 2ol KI 2 2ol XI Al AID12] AIXL ol KIHIE, = L
ITAIES AEOZ Bt SO Ol &8 HES22 Q8 2219 A&l X0l 2ot
SMEII= SItsotH, A0 2l = USLICH et BSE S Xt 8ol X E == 8tCh ) 6tA,
Of B =9 E0| #SHSASUAN 280l AR A2 OILINH, SEHS0H GE 2stAete
XSS E017] fI8 6 X0t HE =2AS0 BHEA 2 X SWE UHEHH= A2 Ot LICH 8t
SOlXIE 2AY B2 Hdlle==8 S FIHHQ HIE0 AR HE =4E0 SHHQ Jets =
=& ASUICL

@ &l Xl 8

SH o XHE ol Xl HIS(SH2 &)
100% 2,618,371
F 1) EolX HE X Sht= A AD2e X L= ol XAAS0] RAE OE SR 4HE FEHIZ
AEE == AsUT

2)&J|of skl HIEE2 0l SXNAIEQ FXtots LEAAE S &6 X HIES IIESE AL TASLICH
1o ENANE S0| BtEA €8s 282 sLIth

ol &2 =22 2&oX ASLICH Oetd SNHEEe 88 = 220 et =42 f80
EMHGIH EXNS WU =4 LA 240 e ME22 SAAIL EGHH, S FEXNS AL HOHSIAL S
HE AT SAEL0 tHoto HZ = XXl OfLIZLICH E£8t, 0 SXHAE 2 it 258 HEs

s €2l AXH0 HE == FSotE22 2¢ SUlA Eiicts R0 = S22 3A

2 = SN FRRUE
v Ol SXRIE = 0 SHAEOl SXtctes ZEAAE 2 SNHAETAS oA 2
S0l EXtols HEN =2 SN2 M S22 IS, 0l4E S JIEH HAIE
MXI 22 Hatol HE A0 ==SLICH £8, 2 SENAEM LS JtXl= SXHH
o S5 LA e, R4 2 ASHE 2 o0l et 220 HE E
ARSI S @ = ASLICH
N o v M2 SXtots 2, e I =FAAAS OHAl & sclet it A2 O
= ct HSEI SLC M S 18E =sH= Naote S0 FAots SRS
=t RE Sl & 282 HS0ll Tet gLt
v 50| & FAE0A HNZAEHCZ X 02 o2 M2 =2 SH0IEZ
=W HABHXZE He20= =M 3H 8, 22 Hs S ol HAIZMAE
o st O elZohn HEE AYLICH

N
o

=



Ctest S3tE HAIZ = o2 SHM =2 SXN0IE = 2SS 28Hs0 HE
AETH &S DRI SO =2 LITH
Ol ETHE2 Eelstz e A2 ¥ €22 BEARE SA=H0l 2-Eel &
BE s A8 EUSAEN === NS 6XGH| RAHA, IHEAZ 0 e AIXSHS HeHE
AAIE HEOIXE SAMCZ 2M 6llH0] &K S =& AsUICH Eot &HA
Ol 2= Olotel B ol KIHcHIE T X 22 == ASLICH 0l0l CHet S Xt&
2 S XA A =SS LT
DA AL 1?”*0“/&&%_8 &2 %31%9%_ HHo éﬂl?h]k%_@ II%‘JEHE&D:P(E'HH‘E_III sihHz el
=x9 s 301 JI=THaH0l 2 E SXtots 20 HiotH 28 =2 /80 =52 = AsU

LEX ZEEXIIT0 A S2 0/519] D42 S0 SXHe = USLICE o0
S M2} OIS BCO| (48t SR 52 AR SIHS ABELT 510/2C A S =
aioi=ig = TS3 0l5tel SRS B ES SN HAOZ AT, 01)I0l= HES20
Mool oo 2171 Li(unrated) B4l ZH0| T&E 4 USLICHL HED, D40 =S 1S3, M
Lol Z0| HIGH S NE HEAS B & USLICH E AL D22 A
JNols RSSOl e Jleo SAB0| ASsis 280l AL
NEX AeEq)2s 230120) &0 01X NS 510 2= A= 20l
SXE A USUICH OIS ISR e SXIITe HEs ke kol BEr) 2 s Xt
N e OIKF XIZS WINSHU, JIEr 9218 ABHO| K02 ®MNE JHs A0 UCID et
2o SA YRS WY 4 USLICH 0121E HAS HISSSHE IH=s0l US
Lct
el S0 SNE F ol =5 2/=0] B0l oot D ASK, FEAA =
A=Al 2 et ghl l?ﬂf%()l 95901 §*§OH§§ 9|2|9| H||;|t5§|9|§ %EHg Aﬂg(ﬂl'&g% gg Al
pEAIGINGE SO AS, HEATAS S0l AR 2AT & USLIC
ChOIE XS
2 2 S CEEEECTE
MAANEAD S 2008 [ AETA0IA HHZ0| ESo1X 26t E=01 X151
€O ENUA SR SEHSE(| M2 2 L0 MO0 WA & o0 of
. C AETHAS JIFIBIAS RS 4 USLICH HATHO SN =4 A sl
REYIE 1201 B SRAESE 2 ARELCH 2HAEAZSE BOHEI A Seiel |
FOZ QUAAUT Al ZT 20| BUAZS A0 10 YY) 20 S S
sza 2 sl
BT S ERAEO 720 B0f S0 951 2 P2 01512 OIS Ao, aEE 2a
ME0 mE S8 STOL SIS AT USLICH
SHAES BEE & 1190 G Q0] A=%0/ 50 % 010011}, @85t d 1
N SOl X1 = 142 HZ510] EXAIE O 2=a0| 50 22 0]0kel AS = XX}
o £9| 210| ABENATI} STAES XS 2+ ASLICH
P ST S HETY L H0M20 (2T (20] SN E L2 H0i LI SR e
ErT

SOHHDISIE

AR DX SOl HE A0 =SS LICH

At S Eicte ZR0s S SAME2 SFHE
[e]

=
Q
oin
>
10
ne
0z
>
o
2
oy
12
b
il
%
-
10
_\'J_
or
0x
[
0
inf3
nr 4> — o

Ol =2 Xtef 0l2US e RHIt A= Z< L 010 =5t

ol

I A E

t= 2R0l= =ASHS| B010F HI|E 5= ASLICH
AL SHLREA =4S 277120 Tt =20t FHEH S & 0H
o= METHAOZ A EFLICHL

W& AS

HLASA2 B WS el A0 CHet AIZH &S & RS AIILS
AIEFTH &Sl EOHO UOT AT 2l e o= JASUICH L8 OH0HE XHOIl A
QUI0lE 20| Thoh)| (20 ZH AL AE0l EME = JASLICH

21




5O =< TW o E D W
UElﬂrMoQ AwMouce___._ou
W T WOE M W R g
3% 5 I3 B owm e
||_|ﬁ=_ I.I.n__n_.Jl or .7 i
o X0 W 5 &5 = ™ o7 RMopf MR
W S of = = 26 7 = T t
i AR

Bt mazsR®3odU= -
TEEEE MM L %
myEsWImgdy, 2 3E
U =M= uwzuS 5320

L B K e <l = 5§ oqp U
< D E_v_.__o = ©° iy

S e m o Y ot
mmw_uﬁla%.cr._nm A N = ITe)
mroo...A..__.A _m.._WoJ__Oo____E_.ﬂQﬂAl
T I T
Ny Ss Ay 0 EER
o 57 - N0 W~ ° %5 = =
70 Ol ] S M o5 e E
W o WH W oy 0o oMW .
mow g o= Yoo UL m )

D om Mo = 0o U S oo =
i B N _| O_u ok OM = A_o 2._| RO oy DI 2
TR Tw R e S we
+oor e Mo ROV D o = X O g C]
e O T T e R L =5
= Dowm U5 R I G o
T T A T - o o
o__3ﬁoﬂm_ol_MT6_ﬁ_u|Tmmx|::_Mom oy O
%axl:&x:&a___ﬂaﬂzﬁﬂjm_mw_o__ WY
Kool oo R0 w = U o ~
ﬂmwM_mnmﬁg@+@_mmommm%m o go
@ﬁ%G%M@WE%%%W&E @we
__po_IEwp___T_A_.:_ouoW__linm._mDMmo ore_”
Wl of w4 Kk ) ok PRI _.._m._
_ o~ o R o H g T u oo g o) =3
S Doy ke M wr o o 85T ol T sw =
- K = F__oﬂM_AooJ_.AA._Luon__|Ioﬁ = U0
|E_|_|/O_RU T = M1 UEHﬂAl__EFmJAT w0
D._.%_HN_A_.._E@NTA_.__o:_._oMoE_uol_c__%.aﬁ |__|
ﬂ@%ﬂﬂ?ﬂ%@ﬁﬂlmﬁﬂw B
B =T Ao cF T oW R u M
m o umadim ors® 055 W o D
P oo mr Ao RS S I TS Rl X0
S (Ho
) 1l

f

[¢]

0.5% Ol

t

9]

5% O

t

9]

10% Ol
0l & 31(156

=
[

t

9]

15% Ol
2l
22

PS5
[=]

t

9]

25% Ol

t

25% =

AOaXe = AE8SESER (&

(=
-




oln
il
10
Ailr
rno
d0
0o
N
0Q
n
rr

ba

QI_I

SR E delXl S

SERIIF, ZIHELE0 20%E
gesio1, &2 Jlet ol
+YLIC 0 S=0l odigotes &
b, & Al =201 2R56HH, =Y
A
e

ISR N 2 X0IE P

Xt

=

fr B
N
0 jp
M J,
Qi
@
< in

bl >

B jo

o 4
U 4 1

e =
fo
ror

ba

QI_I
4m
>0
_t':_l

=

N

o

[

o
pa
Mo ry

10
=

ol
o ln ror
ro

P g

S
-y

el

J
oo~
o0 4> 2
10 1 fr

no
o e
i

40

omn Jim

o
-
10

oY AN 44 2
o 40 @ > 1o

4m 2 4m
&D
RS S

pal

oy W
g
oM

2 U

I
H
0

N
an
il
b
rlo
0
02

o
In
u Y
2
%
0
mn
rr
b}
o
4m
ogr >
)
4J
v KJ
)
0o
>
)
Q
>
o
0
im
e
ol
rr
1}
o
im
|
]
= _—LJ

rr
™

IS

mo fir

JIRYLICH DA XA
= 2 0I2 KRALEt =& @
, A& =01 0tH AlE, S8 S0
=2 Slcts HES=2 =2+
AEOILE d&= AEO =Xt
A LICH

0z Jji
4>
A
i

oo A

, REITs, £JIS=M2(BB+
e TALICH DRI A S0
FAIRD 2E S8 SR8 JIA
oI SX Al FODb 2R3,

t
PIFSEU =& Hs40l &

on
il
o
ol

1o

T Al =2
0

HU
o > > I o 1o g
x
H
>
0lon
>
c

[l
2 oA
Pg
X

J

F_

>
e
e on

o n Ry
ol
ol
rl

L

Ll
b
iy

Y
o 4>

w
oin
il
[w
k>
Hir
o
40
0gr

=20 HEi= FEFEAIF=E DA XA 80% OI2tez £
AJI=, ZIEAE0 20% Olotel mtdEgsdl =2 =
AJI+, &2 JlEt 0128 |AE Age=Es s &

Xt , REITs, EJ)IS=S M3 BB+ S=
KA LICH

U]

-

> 40 o
>
0

10 M

o >
O

= U

rr (o >
A
rr

N
oin
il
T
O

U]

SIFE LASHA0 50% 012z SXtot=
Z14 60% 0l &t S Xtot= BEFAIIF, &2 JIEH 012

>
Y]

MY O on

" 2 [

+ M0 20 0|0
ogr
-
> o

u
Ir
[
el
M
e
GO
iy
10
c
[w
k
40
0o
=
o
o
H
1>
0z
oft
Y
m
_|
@

on
iUy

loh), MdasE L 012 =
2 (BBB- s= 014}), CP(A3 S

=2 AE = == AL

- =

o
OiH
40
o
-
P
ro

= [0 on ot 4m glﬂ o g2 4m 4m oin
NI

il

=}

Rl

0

HT

4o oo

[ o V]

I.

ol
1

t

F

n
> W
N\ 2 4o

o

xe}

0

>.

o -
o
o

r
fal

gte HESEMIFE HAS XA

= ]
o AZBEZIY INZE
2

(6]
on
il
L
o
10
02

Ol

[Et 012t SAtet fgs==S A= ZE sk
KL, 2 ALTHA- S2 014), CP(A2- S= 014)), 84 Atdt

IS 2= NHAYLILH

0% +m 4m O
H
4
10
u H
P L
0:

W
0
gl“:‘

o H0 o

A

o
10
>
o
4

(e
1o

UL
m

6S2 L2

on
il
2
on

A
o
M
e
9
4
fr

HISEEEFNIIF(MMF), 1=

JIE 019 SAE SlBazEs

AIEAXEQUE2 A M0 AL 2

y Il
o L
M
>
S
y
I
ro

ol =

_I
% Hy
M
-
O

1° rir

T =

P

(= 1) gAel 9IBiS 32 BESO 4

wer, eRe S92

Qﬂ
i
10
ror
v
]
-
[
o
o
H
I
2
i
I
o
H
w
19
ul
2|_|
2
>

F. A2 6O RIS SSES A2 BluE
S5 62 R0 = SXAIDILE SXI[2H0

o 0> 2|C
o :
)
=
0l
©°
-
o ¢ s

o rc
ﬂ -
=)

%

00

ol

rir

10

et ENE =2 &40 2HE 4= ASLICH

(F2) 40 EXNESES ERIES YIS UL SHENERE(F)Y WRIEH GE MSREsS 2R0MH UOE
SN 2RIIE=H X0 A= &= ASLICH 2 Al HORIAIEZ XA JI=0 Ut 4S8 S28S €L
g = AL0Z, HUSIMS 4SS S GM2 IS S=S=2F= Lot EE = ASLITH

Jh O

2) E8¢ I}

11
-
N

23




Ju

Ell
i

JIHEREX e =950 IS ot DAt

oJ
pill
JJ

U
o

oJ
ol
<0

]
or

=
o

no

H)l
K
il

W 30 30 Wk
) K] Ke oD
m W R R
AN M<

OfF Xk

=3
-

d

(C-1)

5 Al) Ol & Oll At
5Al) 21t

=
=
=
=2

2lol-2AR
MHIZ(CG)

Iz

SarE0ET-

(Oh 17 AR

2l

(LH 17 Al(R

oll

) ——

oll

N —

T+1 <&

oll

_—

oll

T|INEE

1K
W

1

1!
B
R0
el

K
o)
ol
wr

(Ct) Cter, Xt

LICH

o]

o]

LICtH

oll
N —

oll
- —

oll —

24



K & KM <&+ 38 X ol & = . |
YU WS g S R o d v o <
S KB gxrgdse K - o I
Aop & g5 Ko g o RO o )
LU i S =l = Tk i 0] _J._
W =x33 5 &5 x =2 o t ™ A0
=W m WU S =y 5 o TR R0 A0 —
T mmoezE > W e B = = a
=_ W R R OE 2 2o Cll ol 2 )
1 ol ob or o U oar U N — 30 oll
< <k r H 2 mw < < = o ol S 80 Mo
@wHuﬂu NMO_ﬂOumlTNﬂAlE x RO Kio 80 Te] 31 =
o - —
TR - . (G T T a1 A hl = T
g o <8 2oz 559 = = = o iy - =
N E K 00 o M Do 2 L W i oo ) ) ) M o =
K oo © o Bdo=— ™M ox 2 F — I+ all R el
= WUk Wk RI = Ko © ~ OF S 30 Iy
N = ~E L KT g 2K il it ®—— o 1
TADA_ o > < _un_ [ ) .__._ - o + J
~ o % = [ TTe) _H.AI — 3 . M n F =] HQ._
§8Zs0u 5y # O = o = @
> o 6 W < oz ol = s = R0 :. ol AL 31 )
0 mmwﬂ%a._mﬂoﬁ_.m o|~__|o= ol 7o I KR A
ol ar S TR mmg ®oa O K0 80 R W o - h
< E B 5o oy o R 1 ol = KH
R0 SMmwmyd s da D = <0 g of = m 00 —— ~
5D Wk = Ko S) T . K K R [ = o O o 2 WS
= oy 5. o gl O KK © @ A El S 95 g W
< Eg¥wmzpaol ET § < & S o0 W W om S 5
4 QMo Moy B0 o g ow <k =l 5 = ~ iy ol ) &
R =R T = R S o om 5) 5 ol o s
o o) oo Yoz oo U o} B o m aD ~ 7 O - iy
~ S O - TR R o = RO sl < S - S
_ ol BoKKs S S o ol zo M I g s 2 X owm o= __Lg._
oll M+ < ol M_. K O =) = T O° B g < W = o= m=||ﬂo:| = = ~
0 &0 R TR TR ma <+ o W s 3 =R W B
ol ol R _ W~ o qar g Ko W = = 6B W S .
ic U n ol ~ K o _
= u o o= S B o = = 0 T all
~ m U9 - M o B ™ I 2 g ~ R K - it
o I g _ K w 5 3 Ko m <, e
%I@Dlawm.rma_elﬂh W g X = of 305@__ Mmm =
S 03 <z R 43 ® B w < RO ~ &
o _ S o U g o U og st o = o 0k gy
m_rl__anlm_waw_EuTA o__=_.A <5 I Oﬂm < I K On_m
U oORzsZue RS w oD m =R =
g _ KW TgWs Z5 30 Ko < R o~ o < a
XSz 1E=g5538y - %w o R o o= o3 N
b azs®"Swsao Fad T EU3 I = Ko
S I W Ol W4T A E K LI I = = 2 o
% S W0 8 F 3 B 80 < M 2 r = -5 =

25



o

<+
oll
0/0
KO
2
__2|_

=
1o

Ehal=

==

<+
Toll
K0
K1

Kl

3l
ur

<
I

ok
N0
1
oz
<+

Toll

<
a

0o

(4)

oZ HYE UL

<

ol
wr

<

n
Ju
v
<
3+

alE

[Class A, Class S & £ Xt

10124322 10%

010

[Class C, Class C-e, Class C-l, Class C-F, Class CG

10124322 70%

00

=N SN ES SV P

ulo
RO

€S

3
Kk

9|
P

FOH

o)
ol

-

ol

(5) OH

oll
RO

o)
ik

oll

R0

0l

5AI] 23 = 0f

=
-

LIC} CHEH, 17AI[R

5A] O M IEKI OF O

=S
-

17AI[2

Ol 215t JHeHd

o
Jij

ol
w
Klo
ol

<+

s

o

H
i

ol

<+

oD

o]

i0J

T
5
iy

o
R
1

ioll
=
60
[l

3

i

l
Rl
i

u.
()

ol

<+

)

KJ

O M7EHY MO €17 Al B

OF
U

0
un

OH

o

XIS AFOT Ol

F

an
ioll

!

At

o

ol
)
Klo
ol

&

i
3l

Wk
ol

KD
OF

)

Il

gl

O Ot

Bl

ol
&l
i

o

ol
Y|
Klo
ol

<+
i
al
UF
i
KD

26



2 ALOIIH S X15HA OF

FOH

i
)

POt

OHSA DI At

5

XA 810l

LICH

0D

o
TT

OH S D1 A

OF

J

HEAL 7

HE &

® &

oF

by

;
J
53
&

ioll
s g

o
ol
o
o
Ko

Wk
oD
RD
e}

oJ

Ok

JIJ
1]
K0
oJ

OHSD1 It 260D

=

23t

@ ORE QNKS B0 Eot= AARZAH S8

ioll
]
EN]
ok

|
10

Ko

OHeD1012F S0il= Ol

un

Il
U

e}

oD
KD

= S XA

¢}

P2 LEOI KON CH

¢}

&0

USLICH

OF

by

N

JJ
9]
ol
A

un

OH

b

o
Jij3

200l A

2R D]

=0l

Ut

of ot HLE

OH & D1 Abs= Ol

b

__2._

tet

=
[

U

t= AH&HOI CHOEOA

¢}

FXl OFL

1o

H

1o

ol

F

<z

OH & D1 Rt

b

__2._

41D
03
<+
ioll
olo

Il

FE X &kl & OF

12. J|&E Dt

[0

ok

] Il =1
¢ ° Ho R
iy < =S .
il = R RE
il Do =
I = o=
o | B = ol mw
o o & ol o 5
K0 il = nE m T
= o R koS 3
iy K0 =0 o
= K0 I T =4
3 K =
Woo| u = % ol b
< oD = N 7 0
= < s W
oo | T S a1 W i)
=|ur e} o W -
-1< ol — ol = <
< © = =
Rzl <ol
U ) z UE A S
G = =Ko~ M
Wk K = e
% o S SR
<0 = ol m.w N_ = -
=mwl 3 Km_ 9
= T = Ko of <
.rWo pi = = o Uk
<0 Ko 2 = % i __I%
[m A A ol L_. o
Kd Ko ~J =] W_n 2
Sz om W < 7O
Bk Ko W on o R0
| <|F RS
sl o | |FEacy
WMol xo |Ro|A R K =<
Ry o |Qjjg™gyd
Arl <+ |s="58?
o OF _
fill &ﬁ S == ok
0| w2
R s (k= 2
T A | x5 [FA| A R
A M AN nh
T I T
~| Dk |R|s] W
KD - =
=

=)
A0l

gt
=}
=
o

o)

=
| 22 I
FOI BHETH & JEXI DL

F
o

RO Uy

STAIE
1, 512l 0l
olst XA

| JlEot2 0
HEPH AAIE LICH
HRAAES] Hellz

tR0l SAIEIX 220
0

E+O
=

oD

LICt.

b

0D

=

27



2= =
A A=A HIPIEL0H SHAMEOUA HHE =SAIOt
Hi A& A FSAAIE=IIZBEBHSII20| Mot IIFEEE D=2 st It2ez Bt
(BIDIEL0| ot Z2 ME™ 32 HISGH0H OHE 10 & Ol & St=212i A0l A ALAIDE
METHA SHE WAA SELICH EIIELU st=2HHAUA HeHE ESAIE JIIELZ 2
Ol&C THEEIISIAIL Ml Bot= B8 2E Jlx&2 & It
HIAFEE TR = “i&”é’iHi””Oﬂ 6H%*6P§| OP_LI@}E ARINAEZS ZEELICH 2 0l&te] MAE IS AL
MZol= )2 A28 J|x=2 &t JHA
QS Z ZAIE SAQ! O EAHS FSE 200 ATHGHE Hella2l ZSAIIIE BIF L= 2 0142
ALZE AL 2 AR THA HAEZEIISIADL HZ26t= JIAEEE D=2 & JfA
LTI A AL a QI:HEHC‘iél%_OI HeHE = SAAE S0| LHGH=E IR (=22 R I HAA & %
AUes E 2L XS AII
XHO| T MAEIIS AL HS6ts 2 = iy EQUMAS 28 = HAS AL HAISH=E
SQUIMAE T N Z
JHZE 0l JI=0t0 "ORASI0A 28 LA
GoP|IELN S8 JIENZ(2NE HEERI R SHEEXI| R HESENSAHC!
e ENSA dR0=E FOIEL AEE J(E:018) O, A%8E JEgENSHEHE SHAEUA
HelEl =S AIDL
BABETEA *?éjwl-_’i—%@l 20 S J|E0+A. CHet 9|2A_|§01| AEE IS ENSAEAS O
QREESEXNSHO Hellzl= AZAIEUNM Hel = IS AIDF
Jgos £=
=8J|30| galist 2 0| &S THATOISI AL MIB6tE D12 D12 & J1A
HWREAN
HIAZ QSIEASH 2 0| &S] THA TSI AL Ml B6tE DA E JIx2 &t I
SI=2=28EXNES EBE2dE HMSHAUZE Mot ASA=ZSSHIAMUA HBdt=
Ot 2s 2 MEE CHOHDI=8 = ZISAIDH
QS EAl XS 1LTHEE HoHDOIE22 0 SSL0T HaSstel =2 I MAIM(6 Al 10 =H)E
st= &gtz BHAGHY AE0H0, HAS 32 =M AlMl= Reuters, Informax S W M Hl36t= AME
BHitoleE B2 RO 23
2.7HEE OHOH JE2 MEN 2Rt €, & S22 MHIIEE ME, HBote
AAESIHIIAIE SN HadlE S XSAIIE HES
13. 24 3 4230 28 AIE
D0 EXRELS 22 L T SO UIIZ =42 L B2 X3otH M, Ofeiet 20| B4 2 42
S2| Xt0I1JF AUSLICH
@ 0l EEEXNIIFS EXXes T2 2860 HEEXNSHS TS AH(EXIOHIOIE X =
ENSHENZRH oY HE&SEXIIR2 EXNXAAH NSECZ HBSote 22 CHIHN &8 &0l
JIME N8 nEgt 83eo HOoF §LIC
I EXRXHA AHE 2t = =2
-+ = A3oE (E= A=33d) INE=YAPIL
SHFE2 Class A =2 ZS& : 4342 0.5% 0| LK OH Al
SFHEM= Class S =215 # : 33 DICHAl, 02242 0.15% O LK
Class A, Class S =21 Z & : 30 & 0| CHAl, 01222 10% SHOIA
BlH==2 Class C, Class C-e, Class C-I, Class C-F, Class CG
+=2ASH 90 2 D|BtAl, 0232 70%
FNAFEUM 2 L EF U= HY B LHOIA SHORSIAIDE ZGHH, ZOHSIADL Y E2 HOIA S0l 22 Z2l
HotHL HEGt=E 320 012 2SEXNEIC SHOIXE Soll SAIGHL, EEEXNS XA AHE Ol S 2 &HLICT
L e EXIIR20 2= B2 HE

28



Qe HEENI T SRE NSHIE (RRMS N %, o)
A2
Ang s = *22 *22 F22 F42EH DT,@_
TEA e
e Tompol o1&~ o1&~ o1&~ o1& =~ - omaol
=T n | 2z 2ztel QIplol- | 2Igiel- | 22teAH omo
— —)(L|H - J ‘Tlu;l' _ —TT
(©) (C-e) nA(C-1) | 2(C-F) (S) HHI2(CG)
SEEIENY
Ba 0.1000 2
OIS AL 2= 0.7000 1.0000 0.8000 0.1000 0.0300 0.2500 0.5000 f =
=
AMEA T B 0.0300 3 M
UBHAR 22| 3] =
A A 0.0100
JIEHHIE 0.0021 0.0022 0.0023 0.0023 0.0023 0.0000 0.0023 Al A|
E24HE
e 0.8421 1.1422 0.9423 0.2423 0.1723 0.3900 0.6423
SZRE 52+ 1.03 1.37 0.88 - . - -
gd
E24.H8
HE@MSEANEE | 1.7081 2.0081 1.8083 1.1083 1.0383 1.2559 1.5083
o EE4HIS
28
SAAAHS 0.0638 0.0630 0.0639 0.0639 0.0639 0.0631 0.0639 o h
1) JIEHHIE2 S22 S 2 2HHIS S 0l FHUEUHAH FAH, BIENOR &L= HE(EANAHS £ S SHIS
HeNS2M 202148 7€ 252 JI1EC 2 22 1H S22 =S JIX2 & HIE2Z2 AMEHIE2 012t 4012 = JA2H HE
HEE &= ASLICH €FER %2 QA0 HolM= 212 &F3E 2L £= SEHIEOIEHISH )0 HE ScHA et
S 2EE AL JIEHHISS FEXZ ASELILH (O, SNHAE XD 8L 22 ZR0l= ZFXNE MEE =
B2 JITHGHAl &LICH)
Z2) SR HHISS 202114 78 252 J|F0E HACUCH, HE HSH & USLICH
=3) JIEtHIE ¥ SZHAHIE 20 S EHIE & ZALIDN HS0 HE LAESS(EAZES U = AL =L RH
2013.8.28. tX12 RE2 HEIH 2856111, 2013.8.29. 0| 22 A2 EADL RE) S2 HIE0I FOt2 2488 £ ASLICH
=4) & Ex.HE HE2 HEENIRUA XNEEes B2 JIEHHE SUE =THo ABMHES-HE UZFH JIEF)2=2

LHF0f atEEILICH
F5) B4 SR HISHES 2 BESDIR(NMBSENIID), LSS ¥ DERAH0| X6 TSR BEEXI|7

= JIEHHIEE )22 &7 A4S0 &20t0 MECHE, LISFA BSESFAI(F2 B2 JEHHISE ¢ = 8= 32
LS4 BSEIIIRUHA KNEEHE =22 JIEHHIE0 EZSZX @S = %léLID =9 HeE ZEIEQ
= OoF
=

IEXNEEEXIIRL FTIF Franklin High Yield Fund | sharel & Z2=-HIEUH|&

ARHIES 012 A0lE <2A m 2021 62 302 J|EC 2 EHATUSLICH
T6) SERY SELX'=HIISENEI UM SAGIE SERE YESENIP X B SE4HIES 20U
1,000 St ENAl SN SEHOHH &= B HIE D
(=9 &)
an FX212t
= 1dE 2d%E 3z 5H%F 10d%
S22 HF-2T210I(A) 224 407 599 1,012 2,241
>220|H2-2Z2101(C) 206 422 649 1,137 2,589
=22 0|8 2-2221(C-e) ool 2 185 380 584 1,024 2,332
2220|AP-2T 2ol e g
Dou(co) Ema .y 114 233 358 628 1,429
220|FP-2T 240l
1 21 1,
J12HCF) 06 8 336 588 339

29




1,945
1,619

854
711

487
406

317
264

155
129

chQl-

o

S01d7-2
&5 HHIZ(CG)

A A
=
=2
=

ol

ol

=
E=

o

=

=

= M2l 0.5%

Lo
[=R=|

LE &J10M =

=5}
0

=
-

AFOoIL
-

—

INEZ CHE

ZHOH S

v

ANEE2 149 6 HE0l &
HO| 0.5%0] LH 0l A

FRASLICH dd L

Ct Jors
3) Class A 2

=
o

<
o

ol

L

o]
fo
1)

ol

KD
ol
3+

J

o

un
=
iy
1
o

by

g

J

Bi=S0lA Al

gt 0|9 &

=
[

BA

0

T

DS
o

Ok
=

ok

i
o
<0

[l

t

gt
=

HXI0l ket

0

= FAH&

cC

=2
S I

Jpo
=

t

J

E

o
=

A

r

wr

ol
i
Klo

1)

<+
ioll

l]

=)
Ll

o
<0

9]

oJ
Ok

ol
ulo

)]

.

Al

AUsLICH

Il

U

o

I

| AHOIl M =& LI C

2

b0 £ 0K

<

A
=

'.

A
(=}

ddeE

—
[—

(T Ol
Lt. DAL

U

AR =2 XH0AH Ol2iE =i

= SAE AN

9]

WAl =

Ofl CH

+

SAHOIA S DHAE Lh=0ELICH

(1) &KX

oM
ol

-

5

J

]

03

tXI

1o
ol

-

~J

u

ol

.

wr

3
oK

-

Jn

J
)

Kl

ol

il

Ol et &

ol
ur

Bl
U

 (

t

¢}

KEXHOIA K=

I3

AR 2RH2 0SS

ol

o

3
KO
i’

oF

I EEEINFRZ2REH 0|22z &

o0
IH

-

il
U
9]
KO
[l

<D
o
I
bl

ol

Il

o)
i
oF
70
0l
Al

=
00

=

al

el Al

=<

o

, SSAI,

Al

| —

-

Hl2 >1 0l
30

s §
=

s

1

=t

N2 200 SXHAH A O,

3

S
fuat]

HA=0 O

=

gt



t=

(¢}

= Heh

=)

=]
=

Ct.

D AsL

[¢]
HZ2E A XSSl 2

=

[—

goldlE2ez el
2 K300
st A0 O

EH

=of
O

3

RS

HAE SXHA
2

O:‘ ’

0

b 2
2RI

JIEF M=01 Ch

Azt &2

dR0E
S22 FHS

J
s}

tl AsLICH

[¢]

OlA A2

-/

B A S 3

PAIICH2f el

ni

oly
=

= o
e

B

IS0 S2HEE M, &M A5 S dIMHat

Ol ELICH

JIZ 00 SFE &0 BHAlS) JIE

1T
i

ni;

t

o
[u)

ur

| (www.kofia.or.kr)

Ololl ek, AIE0IA OHL
3

Ol =&5AE

3}t

o

PRVE
HA = 15.4% (S Al 14%, N2 AS Al 1.4%)2

0l

A=<, T2 2| 01 OH

FEDIEOH0 &= 01X U

F

b

=<
[

SN2 FHS WA Ol 0l CH

ol A 21
=

—

(==}

HI Ol Xl
k

},

=

S XHOIl CH

IE{utl

®3)

(0]

f

)
ur
<

RIRLI(PN;

Sk
=

e A2l 2 It

1%+2

S hAl S LI

=
=}

==

A

NE=Z

1.4%)°)

14%, XZ2SAl

(Al

15.4%

Aol 2

L

wr

<J

X
=S8 2 B0

U
bl

oJ
bl
rr

-

Z 4

olo
ol 9

-

5 ==
stASE2

Xl 2l)E LICt ol e

=
=

PN
=}

i’
[y

ur

J
)

FHIUZ2 IS RAHZ SHLAH SLICH

PN
=}

i’
[y

20| ESLIC

U
9]
ol
100

il

31




MN32. HEEXIFAL MR L 22aH SO &8t ALe
1L.UREE
Ol EAAES] RN HE= ASLAN 28t HEN 2t DG HIIES EEEXI| 20 28t 3 HII=0
(et &EEASLICH = MPHEN st sl HZAIEC &2 2ZARIA 2 Chs U & & LG
J|2t SIHZAE O & 2 AL A
M 12 D] HEAIE S / S A
M 11 D] HSALER S / HA
Ml 10 Dl HSALER S / HA
b QUYTHREE (EH2: & ,%)
X = &
& = H127] H117] H107|
< - (2021.07.05) (2020.07.05) (2019.07.05)
2SR 4,162,288,183 3,420,249,543 3,607,644,264
A 3,975,572,952 3,355,825,119 3,490,318,834
oA E 0 0 0
HEE A/ AMERA 0 0 0
2 Y ofx2 186,715,231 64,424,424 117,325,430
7|E} 28Xt 0 0 0
7| EFXFAE 8,922,955 12,080,364 32,518,200
NNV 4,171,211,138 3,432,329,907 3,640,162,464
2S5 0 0 0
7| EFE Y 8,932,589 12,102,219 32,562,975
S S A 8,932,589 12,102,219 32,562,975
B 3,778,398,244 3,452,329,701 3,426,758,845
FoUx™MF 11,460,672 30,253,792 -17,995,818
olaloloiz 372,419,633 -62,355,805 198,836,462
AEESHA 4,162,278,549 3,420,227,688 3,607,599,489
&9 A A M
5 = A 127] H117] H107]
< B (2020.07.06 ~ 2021.07.05) | (2019.07.06 ~ 2020.07.05) | (2018.07.06 ~ 2019.07.05)
g5 402,300,229 —63,437,577 198,517,038
O| Rp=<! 172,597 522,992 880,159
Hif S0l 170,976,266 0 118,432,475
ofof /" 7 EREl (&) 231,151,366 —63,960,569 79,204,404
7| Et=2 5,253,559 1,081,772 319,424
22H[E 0 0 0
FHSIAL E 0 0 0
fof =2 0 0 0
7|EH|E 0 0 0
E7|=o0[2l 407,553,788 -62,355,805 198,836,462
ool 5| M & 0.00 0.00 0.00

32




a = A 127](2021.07.05) H117((2020.07.05) H107](2019.07.05)
= o = o =2 ]
xF A
2 8 X o
saddxg 186,715,231 64,424,424 117,325,430
1. U IR 186,715,231 64,424,424 117,325,430
2.0 0 0 0
= 0 0 0
&= 2 0 0 0
1.88 0 0 0
2. o =R A Hoj = 0 0 0
3.oielolg 0 0 0
4.0E3 0 0 0
fItEA 3,975,572,952 3,355,825,119 3,490,318,834
1. X252 0 0 0
2. :ME5H 0 0 0
3.5 H 3,975,572,952 3,355,825,119 3,490,318,834
4.7|EtRIIEH 0 0 0
oy A= 0 0 0
1. mpAbE 0 0 0
sS4t AERA 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. 502 0 0 0
4. FE 0 0 0
7| Et2 8 RF&t 0 0 0
1. & 0 0 0
2. MM 0 0 0
7[ Bt &} & 8,922,955 12,080,364 32,518,200
1 ERIISH0|+Z 8,917,076 12,078,337 32,502,929
2. Hetoj=3 0 0 0
3.0|%=0| X} 5,879 2,027 15,271
4. 0|l g 0 0 0
5.7|Etolel 2 0 0 0
6. 7| EFRRAE 0 0 0
TFEUATHAHEAZ 0 0 0
A oM & A 4171,211,138 3,432,329,907 3,640,162,464
= ;
288 0 0 0
1. T AR 0 0 0
2. Bt AR Ho) = 0 0 0
3.7|Et2 &5 0 0 0
7l Bt & & 8,932,589 12,102,219 32,562,975
1.osRI1EH0IxI23 0 0 0
2. iholx| 22 0 0 0
3. sixolxEF 8,932,589 12,102,219 32,562,975
4. 520X 0 0 0
5.0/X| 2ol 2 0 0 0
6.7|Eto|xI= = 0 0 0
£ A & A 8,932,589 12,102,219 32,562,975
=t
1.9 2 3,778,398,244 3,452,329,701 3,426,758,845
2. EEAY | P =N F 11,460,672 30,253,792 -17,995,818
3.0/gYoiZ 372,419,633 -62,355,805 198,836,462
(23 zh= b7 3,778,398,244 =t ojelYoig 372,419,633 -62,355,805 198,836,462
M| 3,452,329,701 =t FUAEHF 0 0 0
HME: 3,426,758,845 )
(71 =7tz &71: 1,10160 2
7 99070 #
HH7|: 1,05277 &)
3 =2 x A 4,162,278,549 3,420,227 688 3,607,599,489
B et AAESFA 4171,211,138 3,432,329 907 3,640,162,464

33



[m]

r
10

=
B
x
™

40

&)

_]:J_

Jn

% 127](2020.07.06
=

~ 2021.07.05)

H1171(2019.07.06
=

~2020.07.05)

A10271(2018.07.06
=

~2019.07.05)

g[{

g||

2 9

~|Fo
o
19

Tl
1]

R
4> 4
4y 12 10 jo

12

BN ]
$Eo
4o o
4

ko

N
m
A

2. ohof At 2 F IRt
1. X 2S5 Hol o) /g 7kxtel
2. A F-SHolof /E 7 HAte
3. = S oliof /E I HAt
4. S F A EAH Aol ol /E 7 Hate
5. T aHZ ol off /g 7 HAHS
6. 2 gteh /H bRt
7.7|Etztol

3. oHof Rt &2t WILRHE

1. X250l /g 7batE

2. M FSHofol /g 7batE
4ol ol /3 7 bxbE
4. HFAcH S Hofol /E 7 bRt
5. ohy A Z ol ol /" 7ERE &
6
7

IR TET P IENE
7|EbRtE

jul

AEIAA
TR
O AEIAA
ARRFEEsR
PPN
5. XZFTR

6.7|EH|2

g71zo0ld(EEs SIe24)

EHETolY(EE HEE£4)

172,597
170,976,266
0

5,253,659

0
0
231,228,683
0

ocoo

0

77,317

o oo

cooooo

176,402,422

231,228,683

77,317

407,553,788

0.107864169)

522,992
0

0
1,081,772

0
0
16,992,222
0

ocoo

0
0
80,952,791
0

coo

ocooooo

1,604,764

16,992,222

80,952,791

62,355,805

—0.01806195)

880,159
118,432,475
0

319,424

0
0
83,305,957
0

ocoo

0
4,101,553

ooo

cooooo

119,632,058

83,305,957

4,101,553

198,836,462

0058024644

-

2. 98 43 &

=

&1

AN S

Jl2t

OH

pum §
[=Tan|

ol
12

o
12

T3l 0/32 5tol

0

)

2020.07.06 ~
2021.07.05

34.20

48.25

44.91

37.78

37.78

2019.07.06 ~
2020.07.05

34.27

18.25

17.92

17.69

34.52

34.20

2018.07.06 ~
2019.07.05

147.68

147.68

9.86

123.11

123.45

34.27

34.27

a2 HF-2T 20l

T

(A)

2020.07.06 ~
2021.07.05

8.37

8.22

9.71

10.26

12.53

13.24

5.55

5.55

2019.07.06 ~
2020.07.05

11.83

11.83

1.44

1.43

4.90

4.79

8.37

8.22

2018.07.06 ~
2019.07.05

20.85

20.68

1.69

1.69

10.75

10.78

11.83

11.83

++B20/F7-2T ¢

21(C)

2020.07.06 ~
2021.07.05

9.67

9.47

1.87

1.97

3.13

3.26

8.41

8.41

2019.07.06 ~
2020.07.05

9.61

9.61

1.95

1.96

1.89

1.86

9.67

9.47

2018.07.06 ~
2019.07.05

113.03

111.79

0.98

0.98

104.40

103.28

9.61

9.61

+420/F7-2¢2t9

(C-e)

2020.07.06 ~
2021.07.05

16.42

16.11

34.42

35.93

26.72

27.97

24.12

24.12

34




16.11
12.74

0.36
0.33
0.66

16.42
12.74

0.36
0.34
0.66

9.08
8.23

0.07
0.46
0.51

9.25
8.21

0.07
0.47
0.51

12.92
6.35

0.10
0.14
0.79

12.93
6.34

0.09
0.14
0.77

12.74
14.47

0.33
0.66
0.41

12.74
14.60

0.34
0.66
0.41

2018.07.06 ~

2019.07.06 ~
2019.07.05

2020.07.05

loF

2020.07.06 ~
2021.07.05
2019.07.06 ~
2020.07.05
2018.07.06 ~
2019.07.05

LICH.

L E=i

ot

0l

1) ola2

=
.

(MI& 2| E)

d

Rr
<A
00
0K

EXI17S

!

oD
KD

3.

ol

Ho

-

~J

-+

00
)
ol
L]

$

]
70

D:‘;

AbXESl S XEAIDTON [THet

FXlI 225 LICH

JItol e 2

1o
KO
H

'.

q

Rr
<

OlcHel St

F3A GE =

J

ol

o)

)
o

<

0 |© w
Xle «
S I M|~ Ao |da]|]oO0o | a9 o] o bv]| o
gl ef s | d|w|d|d | A S| w ||
4.QW%__68585857246
Khls o
N «
©
N N
~ N~ o~ (e} (o]
i, ol s [A|R|A|F|A|8|3|18|3|
Mo dil < |o|d|o|o|c|m|o|<F|©|6
K|l o o
SR
©
N N
I~ N o |l ol olo|lo|lo|lolo |~ o |
Ploel x|l |n|lo|o|a|lm|o|<
Mo Jdf | o|@w|o6|mw|c|o|0| |0
Wl o o
SR
©
W N A
N oI glNN|lO|N| AN 0|~ A
Yool e |a|lg|la|r|lalalalS o~
:._mv_ﬂ45453535459
K| o o
SR
©
LRI < < < < <
~ o~
“lo,cl 8 |a|g|la|J|aoa|ld|a|IF|a2]g
n_mﬂ8m7m7m7m7m3
K|l o o
SR Y
C v D
o) e =
fau} ol <k 0
ik H A ol o
by = RIZIRIT|R|Ig|R|Y
alL E AT DA W
b - o |R| o | R |5 |® | 35|
o =] =] loF JF
i i N
<k <k
<k <+

3+

35

~ 2020.03.31 : 94% CSFB High Yield Index + 6% Call Index

=

[e]

S
o

9]

1) Hl W X == : 2020.04.01 ~ : 94% ICE BofA US High Yield Constrained Index + 6% Call Index

A
=




T3 +USE HSHEHEZHEIH2 YDt HEQ HEA T2t 80| ER+-ASNA SAZZ H0IRHE
SHIU=XNE B0HFE=E =XZ2M, S0 =S5 =24 E S0| glgol HES &40 =Ch=s A2
O|0I&LICh.
L. HEE 2AE 0| (%)
ZZ2 149X | 229X | A2 3EX | H244EX | 254X
JI2t 2020.07.26~ | 2019.07.26~ | 2018.07.26~ | 2017.07.26~ | 2016.07.26~
2021.07.25 2020.07.25 2019.07.25 2018.07.25 2017.07.25
DI 0= 50/ EA
TS XAl EH TR -TH2HE &) 8.36 1.54 4.56 -0.32 9.55
=|EMPNES 10.94 1.23 6.31 2.47 10.38
222 HF-2T2LOI(A) 7.46 0.68 3.68 -1.16 8.65
Hl W X = 10.94 1.23 6.31 2.47 10.38
22012 P-2TE240I(C) 7.14 0.37 3.37 -1.45 8.32
Hl 1w X = 10.94 1.23 6.31 2.47 10.38
=208 7-2242/(C-e) 7.35 0.58 3.58 -1.26 8.54
bl W X 10.94 1.23 6.31 2.47 10.38
$AETSF 22101 ATH(S) 7.94 1.14 4.15 -0.71 9.13
Hl W X = 10.94 1.23 6.31 2.47 10.38
1) Hl W X == : 2020.04.01 ~ : 94% ICE BofA US High Yield Constrained Index + 6% Call Index
A& 2 ~2020.03.31 : 94% CSFB High Yield Index + 6% Call Index
F2Q)H X2 A E0= 2EES S FEEXIRU 2= B4 L HIE0] SIS X 2 USLICH
Ch. E&E X0+ ot s &
[ 2021.07.05 8 / & : A&, %]
sd Ml aSE S X
iy wut | mm | ois | SEF% | my | me | 75| 42 | 5 s | VB | meme
- - = g = PATAS
0.0 0.0 0.0 39.8 0.0 0.0 0.0 0.0 0.0 1.9 0.1 41.7
KRW
(0.00) | (0.00) | (0.00) | (95.31) | (0.00) | (0.00) | (0.00)| (0.00) | (0.00) (4.48) | (0.21) | (100.00)
- 0.0 0.0 0.0 39.8 0.0 0.0 0.0 0.0 0.0 1.9 0.1 41.7
(0.00) | (0.00) | (0.00) (95.31) | (0.00) | (0.00) (0.00) | (0.00) | (0.00) (4.48) | (0.21) (100.00)
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