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AEEA ZOIEA0 SAAZUMN HHE HBAD:
Hl & B A FSROES HAFBHBII RO MB5ts IIAWLE )IZ2 & J4A02 FIt
(BOPIZEL0l ok 2O X 342 H26101 IR 10 2 014 S=HH 20 A ALt
AZHH SAHE WA BELICH BIDIEL0 S2HALUA HHE HBAIIE JIFESR 2
Olatel HABIISIAD MBSt HAWLE JIE2 8t I4
1At 1 2 (5 HBIU HLSET OLISIE SBHRE BSLID) 2 0142 HRBILAN)
MZohs J12 89S JIE= 8 Ji2
QStE BAIE SO | HMAA 2 4 U= 0 FAS HSE 20H00 2Tk Heh L0 HBAIIE Bt EE 2
AZEA Y MY | 01O HABIISIAD HIBoH= HAFSE JIEE o It
T . 0 BUIISB0| JHss SANY SO0 RIS I (AT J2 HA AN & 4
A= 220l HB AL
X1 HRATIIS AL HBoHs J42 £= HY ZOIDMYAE 28 ©= K AE A} RIAGHS
SEIRR P e h ”
JH240ll JIE5H0) BOLRIR S 0l M 2B Bt Ot
ZOPIZL0 ZDE JIFEINA(2NE BT LHBEXNII 2 HEENSAL
HESNE A0 BODIELN AEE JIFII) 0o, 4ZE FSENSHS SHAZUA
HeHE E SAIDH
= =14 Ol AMELEl QR RIBIE=AS
ommmenzn | BIPIEL H3L0 S0E JIEIHA. Lo, ASAB0 YFE 2RFYEASAS D
ARYBENSAO J1EHE| QAZABUAM HHE ZB A
YOS £
2/JIT0I BB | 20149 WRABIIE AL HIBGHE IS JI=2 8 It
HRSM
HIAS QISHEAISA | 20140 HABIISIADL HBoHs JH2S JIEE 5 I4
HAISENEEC HBIR MBHAS MBot= MSAZSEMEANA FBots
OF2h 250 THEE HOKIIZESE T 2B
QIBEAl HAHES LTSS HWOHIESS 0§ SPL0C LSS FH2 IMAIN(LE Al 10 E0H)E
3= As2 UL AFEBHDY, T A S 51l 2RIl KIS Reuters, Informax S0l A HIZ3Hs AlKIS
BiGHe B8 LR
2.THZE OHOK JIES N0 28 2o, B HSHES WHIIES &5, MBots
AREENIAE SoHM HHE S HBAIE XS

@0 EMES 28 & Bl S2 U2 =8 & 242 XSoHH =0, OtcHet 201 24+ % =42
|9t ASLICH

EXAeE HIE2A 2SS HSENSH THIHSIA(EXOHME X E£=
ENSHIEMZRH Y HSENI R EXNXNAA XNSH22 MSote 292 UoHH 2tst LHE0l
JIME N8 nFe) 8-5Eo HOoF &Lt
oL EXNXHA AE BltEl = =2
-+ = A3oE (E= A=s3d) INE=YAPIL
SHFE2 ClassA =2 3S# : 23282 0.5% O|LH OH Al
SFHEM= Class S =215 # : 33 DICHAl, 0222 0.15% O LK
Class A, Class S =2/ =3 : 30 & 0| 2HAl, 01222 10% SHONA|
BlH==2 Class C, Class C-e, Class C-I, Class C-F, Class CG
=S 90 L D|IBHAl, Ol 22| 70%
FNAFEUM 2 L EF U= HY B LHUIA SHOHSIAIDE ZSHH, ZOHSIADE Y E2 HOIA S0l 22 Z2l
HotHL HEGt=E 320 012 2SEXNEI2 SHOIXE Soll SAIGHL, EEEXS XA AHE O S 2 &HLICT

LE. BESXIIF0 SdEesE 2+ L IS
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o HEBEXIT SR XIS (EXAHE A0 %, o)
A2
Arz M 42 *42 *42 *42 422 ﬁ;;:
e _935@ 0" - 0l& - o1& R- 0l 3R- - gjam_ 29
=T === =R ]| eztol Quglol- | QEglol- | 22AH hiy Al DI
(A) (C) (C-e) DM(C-I) | IIZ(C-F) (s) AR
X HI2(CG)
NBENAX
HA 0.1000 2xa
EOISIAF 24 0.7000 1.0000 0.8000 0.1000 0.0300 0.2500 0.5000 fé‘ﬁ
AEAT B2 0.0300 32
e ERETE =2
A EA 0.0100
}\ ()
J|EHHIE 0.0023 0.0023 0.0024 0.0024 0.0000 0.0000 0.0024 U”‘:'T/\I
EZ24.HE
e 0.8423 1.1423 0.9424 0.2424 0.1700 0.3900 0.6424 -
SE598 s24 1.03 1.40 0.90 - - - - -
gtA
EZH4.HE
HIS(LSAEHE 1.7255 2.0254 1.8255 1.1255 1.0500 1.2731 1.5255 -
o ER4HIE
mah
AR
SAHAHIS 0.0494 0.0498 0.0497 0.0497 0.0000 0.0500 0.0497 AR A
F1) JIEHHIE2 A2 e L ZHEIE S 0l ENMNEUNAM AN, BtEHO2 XEDe HISEAAAEE £ 23HE
MeNeEZM 2020 88 72 J|IELZ 22 1E S0l ANZE J|X2 SHHIELZ AMHEIS2 012 A0/& 4= JA20 i
HEE = USLICL EFEX 22 2AA0 UHolMeE 22 £&83E 2dA L= SESUSOIEHIEHM2)0l oY A2
OhE 2FE A2 JIEHHIRS FHIIZ AIBELICH (CIQ SXAE ML 4EEX 2 A0 s TS &5

B2 JITHGHAl &LICH)

=2) SN HHIE2 2020 82 72 JIEC2 HHELALH, IHE B2 == JUSLICL

=3) JIEtHIE & SZHAHHIZ 20 S 8HIE X SHEUIDM NS0 HE LAZES(EH2ES U S A2 =2 RH
2013.8.28. tX12 RE2 HEIH 2856111, 2013.8.29. 0| 22 A2 EADL RE) S2 HIE0I FOt2 2488 £ ASLICH

F4) & B+ HIE HE2 BEFIIR0A ASEHE 2 JIEHIE SHE =i AHIUNES-HIE IAHH JIEF)22

L0l &= ELICH
+5) gtd E2+--HISHIE2 i FEFIIIA(HEEFANI ), LENE X ZENAE0| FXtote LS HEFAI| 2

+2 JIEHHIBE JIX2 B8 US| 2510 A4S5tE, IEX FHEXIIPY 242 JEHIES ¢ & S A2
DEX FSEXIR0M NEDE 249 JIEHI0 ZEEX 22 4 USLICHL &) THE ZEREQ
IS XEE SRRl FTIF Franklin High Yield Fund | share2l £ 24-HISHIES 2 o 0.88%22 K AGIH AHEGI
ARHIZS 012 408 4 <2A m 2020 52 312 J| =02 MY EASLICH
T6) SEREY EBH'EHZ2EEXNEINA SASIE SERY FEEXIIF M B2 EL4HIES ADIGLICH
1,000 St EXA EXLAIL LEOHH &= Ex-HIE Y
(S & &)
an FAZ( 2
= 1d%F 24d®E 3d=x 54HF 10 4%
S22 HF-2T2I01(A) 226 411 605 1,022 2,263
22208 2-2X221(C) 208 426 655 1,147 2,612
=201 32-22t2/(C-e) Hofja2 187 384 590 1,034 2,354
2220/ P-I 240l B g
Dou(co) Ema .y 115 237 364 637 1,451
2012 R-2T2t0l-
1 221 1,354
J12HCF) 08 339 595 ,35
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MN32. HEEXIFAL MR L 22aH SO &8t ALe
1L.UREE
Ol EAAES] RN HE= ASLAN 28t HEN 2t DG HIIES EEEXI| 20 28t 3 HII=0
(et &EEASLICH = MPHEN st sl HZAIEC &2 2ZARIA 2 Chs U & & LG
J| 2t SIHZ2EAFE Ol & 2HALS| A
M 11 D] HEAIE S / S A
Ml 10 Dl HSALER S / HA
M9 Dl HSALER S / HA
b QUYTHREE (EH2: & ,%)
FTEINESE:3
- o H117] H107| H 97|
< - (2020.07.05) (2019.07.05) (2018.07.05)
2Rk 3,420,249,543 3,607,644,264 14,773,242,095
zH 3,355,825,119 3,490,318,834 14,670,461,983
oA E 0 0 0
S/ A E XA 0 0 0
g 2 odxF 64,424,424 117,325,430 102,780,112
7| El 28Xt 0 0 0
7| EFRFAF 12,080,364 32,518,200 12,164,118
AAES A 3,432,329,907 3,640,162,464 14,785,406,213
2 0 0 0
7| EFF Y 12,102,219 32,562,975 12,163,167
EREST 12,102,219 32,562,975 12,163,167
el 3,452,329,701 3,426,758,845 14,767,905,804
o xZMF 30,253,792 -17,995,818 -80,523,709
olejdoizd —62,355,805 198,836,462 85,860,951
AEEHA 3,420,227,688 3,607,599,489 14,773,243,046
&= QI A A A
- o H 1171 H 107 H 97|
= B (2019.07.06 ~ 2020.07.05) (2018.07.06 ~ 2019.07.05) (2017.07.06 ~ 2018.07.05)
2859 —63,437,577 198,517,038 84,242 502
O Xp==¢2/ 522,992 880,159 1,822,304
df = 4=2 0 118,432,475 5,685,503
of ol / = 7FREQL () —63,960,569 79,204,404 76,734,695
7| Et=2 1,081,772 319,424 1,648,061
g 0 0 -29,612
EJE@IA PR 0 0 0
oo === 0 0 -29,612
7|EHH| & 0 0 0
go|z=o0[< —62,355,805 198,836,462 85,860,951
NEERSE 0.00 0.00 0.00
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Lt CHXICH = H (=1 &)
4 = A 117](2020.07.05) A 107](2019.07.05) A 97|(2018.07.05)
- =3 o = 2} = 4
Xt & 0 0 0
2 & X o 3,420,249,543 3,607,644,264 14,773,242,095
HIHAXF 64,424,424 64,424,424 117,325,430 117,325,430 102,780,112 102,780,112
1. Z s FHRR 64,424,424 117,325,430 102,780,112
2.0 xF 0 0 0
3.8HZ 0 0 0
& A 0 0 0 0 100,000,000 100,000,000
1.88 0 0 0
2. ghoff = x| Mol = 0 0 100,000,000
3.oilolS 0 0 0
4053 0 0 0
#It5d 3,355,825,119 3,355,825,119 3,490,318,834 3,490,318,834 14,570,461,983 14,570,461,983
1. X253 0 0 0
2. 25 0 0 0
3. FA5A 3,355,825,119 3,490,318,834 14,570,461,983
4. 7|EtRItEH 0 0 0
oy E 0 0 0 0 0 0
1. DY AE 0 0 0
243 AEXM 0 0 0 0 0 0
1.248 0 0 0
2. EX| 0 0 0
3. shE 0 0 0
4. 504 0 0 0
J|Et2 A4 0 0 0 0 0 0
1 AR 0 0 0
2. ™M 0 0 0
7| Ef X & 12,080,364 12,080,364 32,518,200 32,518,200 12,164,118 12,164,118
1L ERIISHD S 12,078,337 32,502,929 12,134,469
2. ™Yol 3 0 0 0
3.0]5=0[ X} 2,027 15,271 25,622
4. 0|l EF 0 0 0
5. 7|Etolel 2 0 0 4,027
6. 7| BFRFAE 0 0 0
TEASAYAZ 0 0 0
M s A 3,432,329,907 3,432,329,907 3,640,162,464 3,640,162,464 14,785,406,213 14,785,406,213
5 = 0 0 0
2 2 & off 0 of 0 off 0
1. oY AE 0 0 0
2. shoff = S A Aol = 0 0 0
3.7|Et2 85 0 0 0
7] EF B & 12,102,219 [ 12,102,219 32,562,975 [ 32,562,975 12,163,167 [ 12,163,167
1.0 =RIISH0IZI2 2 0 0 0
2. MMolx| 22 0 0 0
3.3l x|olX =3 12,102,219 32,562,975 12,162,171
4. £5R0|XZF 0 0 996
5.0lx| ol &bl F 0 0 0
6.7|Etolx| =2 0 0 0
2 A | 12,102,219 12,102,219 32,562,975 32,562,975 12,163,167 12,163,167
= = 0 0 0
1.9 =2 3,452,329,701 3,426,758,845 14,767,905,804
2RI FAHE TN 30,253,792 -17,995,818 -80,523,709
3.0lgYoiz -62,355,805 198,836,462 85,860,951
(ElEE =Y 0 = oleldoiz -62,355,805 198,836,462 85,860,951
H7|: 0 =z FoAx™F 0 0 0
HMEI|: 0 =z
(Z|Z=712 &7]: 3,452,329,70100 &
Il 3,426,758,84500 ¥ 991 1,053 1,000
HF7|: 14,767,905,80400 &)
X =2 5 A 3,420,227,688 3,420,227,688 3,607,599,489 3,607,599,489 14,773,243,046 14,773,243,046
24 e xn=2EA 3,432,329,907 3,432,329,907 3,640,162,464 3,640,162,464 14,785,406,213 14,785,406,213
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Ch. &AM (SR &)

7 = ®1171(2019.07.06 ~ 2020.07.05) *107((2018.07.06 ~ 2019.07.05) *971(2017.07.06 ~ 2018.07.05)
2 9 g o g %
2 2 F 9 - 62,355,805 198,836,462 85,890,563
1. £X5=9 1,604,764 1,604,764 119,632,058 119,632,058 9,155,868 9,155 868
1.0] Xp 5= < 522,992 880,159 1,822,304
2. g3 50l 0 118,432 475 5,685,503
3. 7FTETY 0 0 1,137,723
4. 7| EFER} 1,081,772 319,424 510,338
2. of o Xt} 2} B 7pxte 16,992,222 [ 16,992,222 83,305,957 [ 83,305,957 91,485,238 [ 91,485,238
1. X 25 AHoHol /= 7txte 0 0 0
2. ;PSS Aol /H I tRtQ) 0 0 0
3. o Z Aol o} /IRt 16,992,222 83,305,957 91,485,238
4. HF U EAH A oHol /= I HRpe 0 0 0
5. mHA AbZ oo /E 7 pREQ) 0 0 0
6. 2| 2tH el /g bRt 0 0 0
7.7|EFXIQ] 0 0 0
3. ofof xt 20} HIbAE 80,952,791 [/ 80,952,791 4101553 [ 4,101,553 14,750,543 [/ 14,750,543
1. X| 2 &Aool /g 7kt 0 0 0
2. XM PSHolol /g IbxtE 0 0 0
3. o S Aol ol /H IRt E 80,952,791 4,101,553 14,750,543
4. HFUCHEA HoHol /HIHRpE 0 0 0
5. ity AbZ ol off /E I bAbE 0 0 0
6. 2| 2tH el /g ItRtE 0 0 0
7. 7| EbRFE 0 0 0
2 8 u 8 off 0 of 0 20612 [ 29,612
1.28%%E 0 0 0
2 moja4g 0 0 0
3. SERSR 0 0 0
4 AR SERSR 0 0 0
5. XZE4E 0 0 29,612
6.7|EtH| & 0 0 0
gI|&0|Y(EE BI|aa4A) -62,355,805 -62,355,805 198,836,462 198,836,462 85,860,951 85,860,951
sgsold(FE HEELH) —18.06194958 5802464398 5814023474
2.8 43 I BOEE
(EHSl:2H, 24 8)
SIADIZt =
BIEIE 3 5in] e = Jl2te &3
k=1
S (L) & oj
B 20H B 20H B 2 0H B —0H
EINES) | T | (EINEE) | T | (EUKNEE =7 | (BXEs =
D22 0= 51012 S NHENAETHA-TH2AHE E)
2019.07.06 ~
2020.07.05 34.27 34.27 18.18 18.25 17.92 17.69 34.52 34.20
2018.07.06 ~
2019.07.05 147.68 | 147.68 9.70 9.86 123.11 | 123.45 34.27 34.27
2017.07.06 ~
2018.07.05 64.50 64.50 174.30 | 174.43 91.12 92.06 147.68 | 147.68
S4B HF-2T2}0I(A)
2019.07.06 ~
2020.07.05 11.83 11.83 1.44 1.43 4.90 4.79 8.37 8.22
2018.07.06 ~
2019.07.05 20.85 20.68 1.69 1.69 10.75 10.78 11.83 11.83
2017.07.06 ~
2018.07.05 73.06 73.06 7.00 7.04 59.22 59.70 20.85 20.68
=220 F2-2Z2I21(C)
2019.07.06 ~
2020.07.05 9.61 9.61 1.95 1.96 1.89 1.86 9.67 9.47
2018.07.06 ~
2019.07.05 113.03 | 111.79 0.98 0.98 104.40 | 103.28 9.61 9.61
2017.07.06 ~
2018.07.05 26.87 26.87 101.56 | 101.55 15.40 15.48 113.03 | 111.79
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s-22tel(C-e)

2019.07.06 ~
2020.07.05

KO

v
<
3+

12.74
14.47

16.11

0.33
0.66
0.41

16.42
12.74
14.60

0.34
0.66
0.41

9.08
8.23
12.81

0.46
0.51
0.58

9.25
8.21
12.72

0.47
0.51
0.57

12.92
6.35
11.56

0.14
0.79
0.19

12.93
6.34
11.54

0.14
0.77
0.19

12.74
14.47
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1) HlW X == : 2020.04.01 ~ : 94% ICE BofA US High Yield Constrained Index + 6% Call Index




A3 2 ~2020.03.31 : 94% CSFB High Yield Index + 6% Call Index
F2)HuX =2 +AE0= 2EE+ S FEFAI A0 Bo=s B4 L HIE0| BHSE X L UASLICH
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Lt AEE 28 F=0| (%)
ZZ2 149X | 229X | A2 3EX | H244EX | 254X
JI2t 2019.08.01~ | 2018.08.01~ | 2017.08.01~ | 2016.08.01~ | 2015.08.01~
2020.07.31 2019.07.31 2018.07.31 2017.07.31 | 2016.07.31
DI 0= 50/ EA
TS XAl EH TR -TH2HE &) 2.13 4.49 -0.22 9.99 1.03
bl W X 1.98 6.11 2.64 10.94 4.06
I HFH-LILL0IA) 1.26 3.61 -1.06 9.08 0.17
Hl W X = 1.98 6.11 2.64 10.94 4.06
=g 08 FR-2IZtel(C) 0.95 3.30 -1.36 8.76 -0.13
Hl 1w X = 1.98 6.11 2.64 10.94 4.06
L4202 P-22401(C-e) 1.16 3.51 -1.16 8.97 0.07
bl W X 1.98 6.11 2.64 10.94 4.06
+42SF-2210AH(S) 1.73 4.08 -0.61 9.57 0.63
Hl W X = 1.98 6.11 2.64 10.94 4.06
=1) "l W X == : 2020.04.01 ~ : 94% ICE BofA US High Yield Constrained Index + 6% Call Index
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