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a = 57 H 47| 37
B (2020.02.25) (2019.02.25) (2018.02.25)
2EXA 1,850,012,618 4,070,042,252 8,997,269,680
e 1,813,015,899 4,008,130,767 8,749,347,594
T AR 0 0 0
S S/ A SR 0 0 0
2 2 ox2 36,996,719 61,911,485 247,922,086
7|Ef 28Xt 0 0 0
7| EFXRFAE 17,048,715 5,839,314 122,149,524
AAES A 1,867,061,333 4,075,881,566 9,119,419,204
2E5 0 0 0
7| EHRAY 17,054,639 5,783,711 122,238,575
S S A 17,054,639 5,783,711 122,238,575
2= 1,811,443,685 4,075,783,899 8,660,081,369
FOUXHF -21,267,258 18,911,261 -334,961,833
oldoizd 59,830,267 —24,597,305 672,061,093
AESA 1,850,006,694 4,070,097,855 8,997,180,629
& Ol H A A
- = H 571 H 47 A 371
B (2019.02.26 ~ 2020.02.25) | (2018.02.26 ~ 2019.02.25) | (2017.02.26 ~ 2018.02.25)
&5 62,357,430 —24,609,469 670,436,193
O] Rt£=¢2 575,984 1,299,502 1,901,359
B 2=l 0 9,512,172 0
ofof /Z 7 Fxpd (2) 61,781,446 -35,421,143 668,534,834
7| Bt 0 12,464 1,672,220
22HE 0 -300 -47,320
HHS|IAL 5 0 0 0
ojof =2 0 -300 —47,320
7|EHH|E 0 0 0
e7|=ol 62,357,430 —24,597,305 672,061,093
ojol s Mg 0.00 0.00 0.00
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Lt. CHXICH E E (B9 &)
a4 = X 571(2020.02.25) H471(2019.02.25) A 371(2018.02.25)
= = = o
=t 2 0 0 0
2 8 X & 1,850,012,618 4,070,042 252 8,997,269,680
HF Loz 36,996,719 [ 36,996,719 61,911,485 61,911,485 247,922,086 [ 247,922,086
1. HZLHIHR 36,996,719 61,911,485 247,922,086
2.0l x5 0 0 0
3.3+ 0 0 0
A of 0 0 0 of 0
1.282 0 0 0
2. Bhoff = 2R Aol 5= 0 0 0
3.oidolg 0 0 0
4Uz3 0 0 0
®I7154 1,813,015,899 [ 1,813,015,899 4,008,130,767 4,008,130,767 8,749,347,594 [ 8,749,347 594
1. X253 0 0 0
2.MEESH 0 0 0
3.5+95¥ 1,813,015,899 4,008,130,767 8,749,347,594
4. 7|EtRItEA 0 0 0
oM AHE 0 0 0 0 0 0
1. D AR 0 0 0
EEM AEXIA of 0 0 0 of 0
1.8 0 0 0
2. EX| 0 0 0
3. stkE 0 0 0
4. F402 0 0 0
7| EF2 S AL of 0 0 0 of 0
1. LR 0 0 0
2. FMIA 0 0 0
7l Bt X 4 17,048,715 [ 17,048,715 5,839,314 5,839,314 122,149,524 [ 122,149,524
1. ER7I5H0|FZ 17,028,090 5,777,343 122,015,757
2. Mol 32 0 0 0
3. 0|=0| X} 20,625 61,971 133,767
4, 0|HEZ 0 0 0
5.7|Eto| = F 0 0 0
6. 7| EFXFAE 0 0 0
7Ho5AY AR 0 0 °
XA 2 A 1,867,061,333 1,867,061,333 4,075,881,566 4,075,881,566 9,119,419,204 9,119,419,204
2 = 0 0 0
=8 & A of 0 0 0 of 0
1. THYALE 0 0 0
2, st AR Ao = 0 0 0
3. 7|Et2 &5 0 0 0
7| Eb & & 17,054,639 [ 17,054,639 5,783,711 5,783,711 122,238,575 [ 122,238,575
1. =RIt5H0IXSF 0 0 0
2. "uo|x23 0 0 0
3.8 x|o|x S22 17,054,639 5,783,711 122,238,375
4. F=520|X33 0 0 200
5. 0|X| 20| &l F 0 0 0
6.7|Etol| Xl 53 0 0 0
2 A 2 A 17,054,639 17,054,639 5,783,711 5,783,711 122,238,575 122,238,575
xt = 0 0 0
1.8 2 1,811,443,685 4,075,783,899 8,660,081,369
2 AEEX| P EHE -21,267,258 18,911,261 -334,961,833
3.01gYoiz 59,830,267 —24,597,305 672,061,093
(EEE =N -2,527,163 =t oleioiz 59,830,267 —24,597,305 672,061,093
™Mol 0 = ER e = 0 0 0
M| 0z
(71=7127 ©7]: 1,811,443,68500 ¥
M7|: 4,075,783,89900 & 1,021 999 1,039
MA7|:  8,660,081,36900 &)
& =2 & A 1,850,006,694 1,850,006,694 4,070,097,855 4,070,097,855 8,997,180,629 8,997,180,629
2t A2FA 1,867,061,333 1,867,061,333 4,075,881,566 4,075,881,566 9,119,419,204 9,119,419,204
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Ch AN & A (B9 &)
o = X 57](2019.02.26 ~ 2020.02.25) X 47](2018.02.26 ~ 2019.02.25) X 37](2017.02.26 ~ 2018.02.25)
2 94 2 %4 2 %4
2 8 F 9 62,357,430 - 24,597,005 672,108,413
1. B4 575,984 575,984 10,824,138 10,824,138 3,573,579 3,573,579
1.0 X 5= < 575,984 1,299,502 1,901,359
2. eI+ 0 9,512,172 0
3. 55825 0 12,464 1,672,220
4, 7|EFE R4 0 0 0
2. ofof Rt o "WIbRHY 62,389,677 [ 62,389,677 6,021,756 [ 6,021,756 669,486,093 [ 669,486,093
1. X 25 Hohol /" 7HAt 0 0 0
2. A FSHool /g I txte 0 0 0
3. = ZHolof /E 7 bRt 62,389,677 6,021,756 669,486,093
4. S F Y EAH Aol ol /g IRt 0 0 0
5. Tty AbZ oo /= 7 A 0 0 0
6. 2| gtel /= bRt 0 0 0
7. 7|EbxtOl 0 0 0
3. ojof Rt &3t FIPAH & 608,231 [ 608,231 41,442,899 [ 41,442,899 951,259 [ 951,259
1. X| 2S5 Holol /" IHRt & 0 0 0
2. XM Sl ol /E bR 0 0 0
3. ol ZHolol /57 bat 608,231 41,442,899 951,259
4. A F Y EA ool /g IbRpE 0 0 0
5. DAY AL O of /2 7 | Rp 0 0 0
6. 2 gtel /bRt 0 0 0
7.7|EbREE 0 0 0
2 8 H B of 0 300 [ 300 47320 [ 47,320
1. 2858%R 0 0 0
2. R 0 0 0
3FE55E 0 0 0
4 ARSE SR 0 0 0
5. XZTTRE 0 300 47,320
6.7|EHH|& 0 0 0
|20l (e YI|aaa) 62,357,430 62,357,430 -24,597,305 —24 597,305 672,061,093 672,061,093
0| (e EHEYTEN) —1.36217E-05 —24.67487455| —1.36217E-05 -1.36217E-05
282 843 4 EEs
EREEREE)
_ EEEIHE o
Jl2kx= &1 EETEE) =0 J|2tY &1
J12¢ = &= &= A==
o 2 [ o | 2Y | @R | 2 | @INE | 2o
(ERXEL) BT &EX &
_I_) T,
DY K2 YEINSY S NENAEH(FASE-MAEE)
2019.02.26 ~ 2020.02.25 41 41 7 7 30 30 18 18
2018.02.26 ~ 2019.02.25 87 87 27 26 72 72 41 41
2017.02.26 ~ 2018.02.25 98 98 235 | 237 247 252 87 87
FHBHF-2T2121(A)
2019.02.26 ~ 2020.02.25 9 9 4 4 7 7 7 7
2018.02.26 ~ 2019.02.25 33 33 4 4 28 28 9 9
2017.02.26 ~ 2018.02.25 33 33 40 41 40 41 33 33
a2 F-22101(A-e)
2019.02.26 ~ 2020.02.25 0 0 0 0 0 0 0 0
2018.02.26 ~ 2019.02.25 0 0 0 0 0 0 0 0
2017.02.26 ~ 2018.02.25 0 0 0 0 0 0 0 0
=420/ 7-2Z2121(C)
2019.02.26 ~ 2020.02.25 6 6 0 0 4 4 2 2
2018.02.26 ~ 2019.02.25 22 22 1 1 17 17 6 6
2017.02.26 ~ 2018.02.25 40 40 28 28 46 47 22 22
=220l 8 2-222(C-e)
2019.02.26 ~ 2020.02.25 | 1] 1] 1] 1] 1] 1] 1 1
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2225522101 A TH(S) -1.93 1.45 1.86 4.67 -0.17

=[FMPNES 1.46 2.34 1.43 0.54 0.22
S0 R-LILO-EXAHAZ(P) -2.37 0.99 1.40 4.20 -1.13
=[FMPNES 1.46 2.34 1.43 0.54 0.22

1) Ul w XI==: BofA US 3-Month Treasury Bill Index
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!
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[2020.02.25 &M / &2 : AR, %]

=3 DAY ALE ST _
= _ =SS _
= . | BEE Hea | ag JIEt | RtArEH
=Al A 08 | y=a | 2 =9 o | 2 U o2
0.0 0.0 0.0 40.1 0.0 0.0 0.0 0.0 0.0 0.6 0.1 40.8
(0.00) | (0.00) | (0.00) | (98.34) (0.00) (0.00) (0.00) | (0.00) | (0.00) (1.52) | (0.14) | (100.00)
KRW 0.0 0.0 0.0 40.1 0.0 0.0 0.0 0.0 0.0 0.6 0.1 40.8
(0.00) | (0.00) | (0.00) | (98.34) (0.00) (0.00) (0.00) | (0.00) | (0.00) (1.52) | (0.14) | (100.00)
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HEEXNS A, MEI R, HHOISIAL LEAIR 22| AF L JHA B3 At 8ol 2150 S XXM CH St
Zofiat MU= 2EHGtE 2R HEAMRIH U= WUl AN oA = & LICH
Ch. 212 20 Al E RS THRUW=
(EE )
Qo RIEE 2 AN LA
&5 2020.3.31 2019.3.31 = 2020.3.31 2019.3.31
=== = 16,283,457,859 17,220,535,044 | S H 42! 12,214,122,356 21,001,480,138
RS 534,388,000 670,900,000 | SHHI=2 15,035,399,186 19,850,323,639
SE XA 111,711,166 232,508,983 | ¥ 0l (&4) (2,821,276,830) 1,151,156,499
PE XA 328,185,000 236,691,000 | g i 40l 174,944,923 215,532,936
J|EFRFAE 3,293,918,034 5,053,745,273 | 4L AHIS 100,000 1,050,000
AHaES | 20,551,660,059 23,414,380,300 | B &0|(&=4) (2,646,431,907) 1,365,639,435
Ol === H 136,361,960 149,535,668 | EE 0|
JIEtE 8,499,159,723 8,702,274,349 | S8 =4
VY| 8,635,521,683 8,851,810,017 | EJI&01(&4) (2,646,431,907) 1,365,639,435
22 38,500,000,000 38,500,000,000
ol2oi=2 (26,583,861,624) | (23,937,429,717)
2% A2 20,551,660,059 23,414,380,300
ch 2ENARE
(2020 @ 8 4L SN I &, A &)
B FAY =8d PN R= MMF | LAY 24 S XA M2HE A= =y
2EFT]) 1,108 296 374 0 0 0 153 1,419 0 3,349
2. 2828 P +ES|IAL SO 28 ALE  HEAE 818
3. M EEXHHA 2| S A0l 28 AL
Jb SAR DR
3IAIY E34ol0|2H A2 X E
FA LAY NEAl &7 Scis 1-25 (HE A 3 02-2004-0000)
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(EHOIXl &xX)
L. =R
1) =242
DS XAETHAS] H 2 2 ate|
QUSEXND X SAAMETHA 2 XA [HE XHAS FE L =29 O &Y
QLS EXNL X EXNETHA 22 XA 2 2SO SHUHE2 & 0|29 X2
@EESEXNL T EXNETHA 22 XAl SOl THEH ZHA

42



Ok
ol
J

5
~

]
R0
oJ

o}
oM
oF
0
fo

o]

ol

0

s}
oF
i

Ju

b

2
[

EE XA

SXS S

oD
KD

Ju

ol

-~

wr

<J

H

0

o

ct
o2/

tO4

o
SE=IPN

S
o

X0l CH
=

S
20l
ZEt

X2 R/ AM2EEIANS

—

[a—

P

<]

L

FOE 2 Al

9]

of CH

=

e
"o

el o

—

—
SXHE YA}
_?__lé—l__’t}alljFU-l O| XA O| X—IJCE;I

{2l

=]
>

=
Bl
I
ok
ar
-
H

-

<

LIS/ SEXAETHAE XL

SEXS AL 01
ARt Ol = SHE SedJt BleXl B2

gt

o)

MR 22XA ANE2F S0

= E
— T

Al DI

1

Abs= It

XH
e

YHIH = A

Sk
=

IH

04 & XEALOM

(e}
() 03921

0l 2

=

—

[—

| At
Mg 3

d

2]

AFOFK

=
So

17 Rcl=

S| A,

=l

A

b, EHOH
435} 02-3151-3510)

(a4

el EHE A
bS

I
a

(cH

www.woorifs.co.kr

3| ALH
HIOIX &X)

IAFS] N2

=
=

(

=l

4. LUEALS 22| S| ALOI 28 At

It

ulo

ok

7o)
£l

<

Ar

=0t

ulo

o0

D

ol

Y

ol

0l

=
[w]

PN

=
Wk
oD
KD
ol
nE
ol
<J

Ar

JI=0t

43



5 EEXI| BILS AL 28 ALE : HEALE 813

6. X2 BOIS| ALOIl 28 Atet
JhSIAS O R

3IAIY KIS & & Dt
FA YA NE2AN GSE7 02 Es 35-4 (CHEXN 3 02-3215-1400)
SIMNASE S
(ZHOIX &%) www.bond.co.kr

ENE S =AM}
FLo o2y | NSAZ27 2nz8s a8y

F
Il
0.
N
Ol
[=
HII
o

t 02-399-3350)

i
(ZHOIX &%) www.koreaap.com

2| At NICE P&l
=4 2 AT NEA SEEF =3|HZ 70 Z 19, 4 & (= &5t 02-398-3900)
2ANESE S

t . :
(ZHOIX &X) Www.hicepni.com

2| AtH Off 2 OH X AFE DF
T4 % AET NEA S+ QIAIS5Z 29(EHt 2 E) 45 (HE & 3t : 02-721-5300)
ANEE S

i .
(ZHOIX &X) www.fnpricing.com

2t X E2AEF NS, BEENHLN Sote HE S FASE &
Mt aE2 JtAS Eototd 012 0l EXE | HEFANS A & LEAIS 22/ AH MIE S

44


file:///C:/Users/ejung/AppData/Roaming/Microsoft/Word/www.bond.co.kr
file:///C:/Users/ejung/AppData/Roaming/Microsoft/Word/www.koreaap.com
http://www.fnpricing.com/

00

o)

K52 JIet EXAE

2| E sUIC

=
(=)

2 A= =2

o P

2

1. EXHXe 22 ol 2
1) EXNXE

ol
™
Kio

oD

oD

KD
180
s
Kl

HAHOE QL= Tl

1|
[

of

0l

A2 Ol

0l

sLICH

=2 ROl Al CH

oD
RD
o)
%0
]
ol

<J

m
Ju
)
o

ol
<

ul

10}
0

At

ol

= 12 Ooluol =

INZ==DN;

=
-

ol
KD
ok

by

g

J
9]
R0

+
It A

9]

X
[=}

pNs]

FoH L !

=N

1

ioll

<
il

o

LICt

L

=

S

tO4 OF

<

ol

-

20

ol
H
ol
<

—_

K0
o

oI Xtol ol

Ct2t, Ol HOolA

o)

J

Z oAl

39

SIpY

fusky

X 5t

LICt

L

=

S

9
Z o/ AREO TH

=2

|

ol

.

0

ol
H
0

ol

3

—_

0

ol
]
Klo
ol

10
g

3

o)

Ll
J

1o

il
0%
<+
ioll
or
[l

3

t04 OF

=

24

tHd 2

[¢]

HO4

P A0 2
(@]

MO WHES JIM

9]

SH

pal

)|

o]

o)

Ll

oy
%

o
<+
1

oF

by

3
JJ
I1s}

Kt0

Ut
]

ol

g

od

ol
10f

-

Al
00

LICh

(=)
A

AN

o

OIXI Xl
ol

},

o

IS}

SEE
X7 20l 1 Tl Of

N221ZE X6

NeZ sLIth

Zotgol
HE

[s1

2 Al

EH

ctet, C
< KHOI A

A
e

1.

i
Ko

FAXS2A0MA 2

3.

45



3 222

=
=]}

2% =29

P

o
=

0

=4 xte

o

!

0

4.

INU I | IDN

3+

HHOIl (et

JJ
110

O DAl

0
RO

ol
o
oF
010
i

HOd

9]

- NEol 2

i

]

ol

|2 2210t O F 0 AKXl OtL

= 3

=
=}

NS
| Ot

S
P\

ol

X
=

F

Z=3/(015

AJlE =Kt

OlLH Ol

228 2=

a

Hd Xt=

EX

oD
KD

U
R0

A&

= 3

=
=]}

A
e

IH
©
ol

3+

o
i
Ko

ol
o}
o

ol
<+

o)
RO

3

b

S
=

=2 Z9

LICt CH2F O EOlA

0

o
Ko

SN
=2 29

2
=2

£ M2

o A=

LICt

L

=

S

ot 04 OF

9]

o120 2

LICt

=

S

Hl2l)

00

U
1<}
RO

Hiel)

9

ol

]

by

3
i)l

00

)
I

_lw_

ol e

},

o

AN THUA ME2=2 T 220

2|9 ZoILFEH 202 O|LHOI =S A2

= MNI193== X2

a

cC

Hlefel #E

23

o

x

o

(4) BFOHOR %

NS

Ju

e}

~—
R0

o]

ok
10
i0J

IAFE S X

e}
— =

t

e}

CH

OF
0
J
9]

RO

un
<+

Ju

]

ol

@ 9 HM193=xH28t

oF

J

]

RO

un
3+

ol
|
m_o

Ju
9]
RO

46



u & Nl 2 -|
we ooy o = s s M o me  mUas
o1 Jy Mo Ko o = io = —~ 7 3 o JJ or o o
noo o & o3 UV Wk o oo U = H Ko & ®F [ oJ e =
DR A i R foD oz = 37 ~ = o < ol g of
[ = = wm =< - = a Uy = O] RO =

of © =T o L D RD < = ha ]I o 5 RO __ ol B =~ <
= = Rl W03 . T = I~ A i
or O o o 2 o2 mw oz — S oS o Tz n ol
<ur g e i o = o 3 w W 3 R R = = =0
n <2 oo 2 A 30 = . = S = N oo B G+ O
W ™ S 0f m ooy W = O = ok _ = = 6 3 I 3

- 5 = Rl 3 o = s s X T Ko = K 1
W nH o w C o s o o iol = = = YRR A W Fo ) i o AI_M

o o hol -— = = — . o =

z OF < I O M s Ny o R =K < 33 7o) 5 3 = )
- S (SR TG I — o m I S O = <

=< = fo o = fio [l S o =
< = = oo mw®* 0w T T - = Doz H 4 i
g o i Mot D YT g - =
o I TS S s = ZXEWM TE 3 2 g =
SR wm bl z 2 ug mgmﬁjmo_aazzowmm R =
oo )= 3 o = 10 s mﬁmmuo_:uﬁﬂjmg of o
N, = =z u-~ O S WP E @ W Ao ol <+ =
. W@ of B o = % ko S F oz K H@JM\M._Ho&%x_owﬂ or L
ok o < I T s S Pix memad S e
R R KT oo 00 g om0 =55 Be¥wu¢Eialrz 5 L
] ol Wk 80 D ol o Lo — T mw - - i < UK 5 R g ol o o
Lc wr of = 1]n = ~ = o0 = J 0 x — R 5 K oll o oo W W K S &

o =5 T o= ol I ®mo KM > o e N O e W = Kk m 3 W. s . ol
= d3 = ™ 5 — = W4 s W o4 w " Wooo o) o8 Ko = o] 1]
K r B = L = = o A op &7 o3 00 S ® ® SR o=
oo = ‘W iy o = i w- B0 08 = M %0 = S 1 SR A — =
m .= R R = ) W= " = R e MRS T o =
wr o|_. = o & il 0l % - & ]| n = = H < MUE B <0 o K ° = ) R <4

- 1) o= ol K b ° = T o = of
SR T T ol e = 00 K 5 ~ < ME o I
5z B W W WU Toom W m kLS oy g ox WP +
bR sy B 0 ~pEamcuZuys iy I L 3
LB 3 g U J =z uF mﬁ W &l mm m_ = ° 5 0 IR RO R % 80

(@] " ~ = Y -~ _| aT K| q_m R’ = x__\_ T . W_AH
- N B _ _ e U o — ol 2 hel K -l O_D N ) - =.__=._ =
i = #E X Ewz x.dHAmnMoAHo%m_xwmmMm_m_ﬂ_:JM e
ow < ar = ur L - T S N6 o B =
= sl 0 X

o R o9 B w o T o oD By, © @ < KA mw - ° T 6
= g U WX I 7 K T T L = © =
1H 1l o] Wl = o, U o % _ mw = > elilid oz = o = of X Y

e I = =R e I o s Do a ™3 oK z = 9 - U =
4 5w e T S 8 aa s & wﬁxéwgﬂﬂg%a_erﬂ_;._Mm:m_uo —
R o® oM = - . m._m i Ml I mm <0 mm K x4l = TS %_ s 2 Rl ol 35 )
S I K = 15 k=K wxﬁao_ﬂ@Alégmao_ . -
g b XU s _HETmmo_:Trzmer S ow o WG
. 00 of D <D KO - - = Rl =2 6 1o = = =z 00 ~ won Klo iy = = D
-5 ol Al L5 & N K ] q W K - <V oop Wk < I o= Wy xomm W [E I
S nIRE SsUYESEsw g m = m < mo< R Sow Xy . CER,
OB U S, A O o no oo o ur K &g & & R = R U
_ R T R (UL ! AN wo A R 5w

47



LICtH

s

=

S

ot 04 OF

9]

Bl H ==Xt
off &1

(=)

2|

=

3

[y
=

S
(=]

fot=

S
=

b

Hegol 2
| AHOIl K

=

=

b

=

3
S LIC.

=
E~IVDN
£t OH

I

tHLE, et==8F XS

MG

AHel =2
=20, —

| Ol A

3=kl

off et

'.

o
e #e

A
e

S

[¢]

&2l I
H6x X6
3

(i
=

EH

3 2.
g M 22421201 M

HAIZ2l | EXta
>

0
0l &&=

H

=1
(==}

LICt
LICt

I

=

I

=

i}

S

S

()
2 Al

EH

SOVEL RSN

AL
e

/

=
It Bl RZA

AN

o

=
[=)

S A
rolgt 4

J|2tel

E

—/

k=1
o

A

| EF
=

H X0 2

A

F

[y

ol

As

PN
PN

0
0

FEXI22

(=h

LICt.

!

S
=

L& S (www.kofia.or.kr) 0l A
a

- AEH S0 A

> o=
> 2

N[

o
2.

KD

==
1o

ok
&0
o)
a1

(HO

oM
Kl

ol
3

U
03
<+
ioll
RD
g

~
KE
ol

[l

il

b

=

=1

H Xl

0
S g

I.

S

S

Ol g2 =

0 BAIE =ABA ZXH0I ek S XA

¢

HXI 2 At
N2 2 EH XI= 20k XX Lol & XHAHOH A

0

FALOI 21 A

St C
[u)

| X=S28 2 JIE

2 H192F H1
So
et o

=

=)

HNI89ZE MI1E XI5

HOolA 77

3 <k 1o W0 =

Lt

ulo
il

nE
d
<
]
ok
z
_)A_
H
&D
&0

48



=

= WAE ik B < ol I M

= = o< 3 a7 o
M___ 31 N 5 @ < & 0l o o o =
0 0 = ] — S & - R -

AT - - 0 e Won ~ O m =
o~ - o - S o oz = i ar =] 3 ok =
oD = ]l ~ w Koo e Ko 00— = =
0 uF T RLER 5 oz 0 s = U

S i) s o og =< e _ & oD
=) [ 20 - @Rz M r ol o = . R
W B = 5 S m 3D o @ g Yy o ow g
= _ - e == o o w9

K A il 5 = >
It KM " = o w K S _ = Ew N ko = o X o ©
= 3 = = = =R g M LS = o]

1o _our . o U 5 20 or U ~ _ﬂo ol 3 2] -
=) H m_m " w_m Ly o o1 O &) oD o ™ = K JA.._ 9
- - = = SR g @ ] = KD 0 Y S R R =
< i L ok T ) or oo = Ut < _
_.A_\ _._._ m./l .A._ T _ L = - = K = o) g

E o — N @: S KJ W = & 15 <} 1o i ndl nH
m sl oF = 2 - U o

< 20 - o) m._ o - = 00 n S o1 gk = K X - Ok
X _ < < = m Kl 2 — 0 ol ™

or o MO 2 dTmESTAE = oawml §3 RO
B A orour — o 7 KD =

m op O O S T B 7 = _ Ol H <
H = — ' ol < ol s 1)
g WK w2 0 2 O = U8 N 55 W oo

i == o S g e .M ™ - —
of Tw oIS < 3 p Eﬂmogﬂmamk ﬁomo% < ol ob

ol A - o x % =] kf0 o W= 5 0T oo 1o 00 iy = J
~ H o ' = o ol 1o = = © Dl J g0 B oK = Pa)
Boom Ao oW 2 R TR I RO - woooo5
> DKz e s H Do ls s W KOy w0 o [

=) . fa] M T _ ™ 70 ™H = G oS I = o 0 __|o.| ok i
A zz A S A T < Vs xR oA
w0 AR e} ic ol Kl o Mo D Oy © N < F Y
;.% _ E_u KD N |..A.._ 5 0D EH_ .__._ |..A.._ E_E |..A.\_ ol R ol o_E = ol = - ol o_=_ = o
= W= U0z Rl el L T AN T O R . B
22 2 Mmoo s 20 TRSoy®we° N R
=® X8l gsh3 r oo & A N B A ol 4 o = up 5T o] W
=M OR g o o) O ~® s s i R R o= 9 z 9
ERU g w ] <o A oK A R B ~ 3 M= S
= Do o5 Epacz M_mo_e_gxumuaw\n_auowaaiH L
KD iod WS L n 10 ol ol o = S = F PR = xS N o o0 or
M = oot o X aﬁmm:__fm%_:xziémma oo 0
pEEITE g wEo s ERE: =30 -3 =8~ god z WU
= ok 5 UK K N2 dﬂ?z____o.LMMHcJﬁT__o___%ao;I < = o
@@ﬂméﬂﬁw]m&_ﬂ_ﬂ_ﬂ oagm_@?@o_ﬁ_wmaol_%aaaM X &l ORI
_ﬂ@gfﬁ@w%mﬁgeﬁﬂ%@@@ ozﬂwmmwoME&ma%mmM# S o 00
[l . B M_ETMEEWATQOP___O%Ja_gow_m.MA_AE
@:D@®®©@Hw@w®®@ .L__gm__ao_ﬂgﬁwma_ﬂﬂ%%wmuxmw
_ AU ~ KR B R 45 W om ™R ow F R D i O
(_ETEUOET%_.m_&_x.ﬁdﬂj%w_w@m@

FOd 3 AlGt
FOd 3 AlGt
49

[s]
[s]

=
S
=
S

ol
ol

=
=
=
=

HIOl X
HIOl X

=
=
=
=

£yl

ol El Ul
(0]
i}

3|2
3|2

=
=
=
=

OHSI AL,
OHSI AL,

b

v’
—
s



Rl

oD
KD
z
ok
R0

oJ

Olat

Jt=%0l 108H&

=

2l

Klo

CN;

ol

Ju

J)

3 A DI

NIl

el20AM

-2

Z2H 2IHZ Ol TS ALE0l JIXHE AHakbE 2

o yaE

o
TT

otLE2

0l
El]
ol

i
Ko

ol

S XEXHOIAHL Kl

& M89X K2

=
[

o =0

ulo

XREIE = Al 2

W

ol

LICH O

b

0D

0 tekoF

ioll

PN

U
1

HO
il

00

ol

ulo

ol

St
>

SHoll EoH & At

@ ¢ HI247ZHI5
B 1 S0l E Al

Hd MI270X M2

[s]

(4) JIEt

LICt

L

FALE QIS S HIOI XIS 0I=Z6tH S AloHK OF &

¢}

=28« X0l BIX

I1s)
X0
KM
]
nE
T
gk
i/
K0
o)
£l

LICt. Ol 2=

s

S
=

X2 5H0 OF

[3=2
=

ol

Al

R0

A2k =

ol

ur

<
E

oF

by

3
J

e]

~

o]

ol

gt

HAKI216 X 0l A

£ Al

EH
=

ol ket

A M245% M58

Al
Of et 1

EH
=

NER

Hlel)

L

L

[S)
[}

ors

J

o
e

o

2

=
[

FAHEA O AN A

Hiel)

0

£l

=PI

R
Wk
0D
RD

o)

o)
©

50



i)

ol

ol
KD

FLICEH

S
=

ot 04 OF

Al 210l Ol € =<2 XH0I A S A

2o Zo 0 Wet

NS

3

(2) =AISAl

KM 8L0|

oF

by

io)
60

galll

100

J
9]
00

=
o

SHOIX 2t

eI

| (www.kofia.or.kr) 2

2

ENE=

FOH S A

o
)

(www.franklintempleton.co.kr) -

tO4 OF

ol
KD

LICtH

0D

1 M=

244 al
2o =<

0Dl £= SHO0HXHOH 2

@ &

ok

Ju

3o Z2UE

JNDNES

II[3
0D
KD

o]

et

S0l

ulo

ol

00

i)

.—_-J_-

ulo
RO
<+

o)
<H
0

R0
BJ
T
30

SN~
EH
=

= H<

oF

by

J
1o

il
un

ERPY

SOl Mek & Xt

X2

St
IS

1232 M3

4§
o
A

o0

ol
al
30
Ju

)
o

50
70D
ioll
g
il
Jifg]
50
i

2=PN3S]

TA
I3
oD
KD

00

oF

.__.J_.

JJ
9]
R0
il
i

e}
RO

oD

Ju
o3

<+

ol

ot=

AII(ES

oM

A0 et

},

S
S

B Ml 192 A1

CONPIE)

@ At

ol XI 2

EHA0 [THek

St
>

<
I

0%
e

00

J
6
RO

o}
oM

<
[0
10
£

AT AES] o 2 A AL

3PN}

IS

SOl

M7
LICH.

NI87=

]
KD

U

=
Wk
ol
KD

S AloHOF &

off ket

2
(=]

o)
%0

ol

ol
pill

<0

[0
M
A

ol

EEE

9

£l
R0

oF)

ol

ok

ok

(o2 A A HAHHE

tot= B2

A

|
10

ok

ok

HAHLH =

HA el

polZAo B

o
T .

DO:|

Ok

OHE 43 302Kl HE HE 48

f0=

J
i

10

ol
3
A

ol

51


http://www.franklintempleton.co.kr/
http://www.kofia.or.kr/
http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP
http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP

2101 S| H H o

4. 0| o

Al

FAE

s
—_—

K21 =22 A i Ol

Ch. EAUSHE A2 dEII=

4

o]

tHOF & HIE(EMH====2)0IL} =2 (Value of Research)

OHOHM Z2 S5

=
=

S)0ll

H= OH OH

, X

OHOH, & 2f==A10H0H, Ik 24 A cH

FEXS TS DR TH o S0 2

5 &8

00

=

It 1 TH A

6. 2= HEEXI|Z0 2

00

52



0
H
u

il

ol

-

wr

ol

53



bl
00

ol

I

o |1 [<o  fuw = =
. S =l = — II
m (= W 5|Ul ulo @WC_____ a Ww_mmﬂn_x * (= |29 =< _, - = — = |=
3 |6 |m3® |=|0 | [c®M 5 [Eely sl @ [ws (G o =R o
z R |gm 0 o + [pwog Bn W [FE W = oo o7 0 ez Kol
M [Ed I/ VR bl I U= ol " ML Sl [H = zr . = — 3t RaX [3g
a [ meE |alE | Bel 2 B TS 5] L s sl [BIEMEY = o
W= |3l |G- | [0S a3 [@wx= [l " 52 3" |5 all gy MU= T
= ulo HWE_E | <r A_.::mu ol EA 212 |m S| . %0 o 2 H 5 BT L
T k= B i b [3=ol | ylE (ke == U R [l = oA |Da
mm I e m__ o M__O_M s |Gynu __d_m;_ i S 1 S Pl S0 o
S DU I o e KO 52 - 7 < gy 0 olr g (ko = |or |Z |5 0 o2 R 5=
= ==lar (W =) S oy <o B SR e g ms &2
B E_.Lu.s_.@ =l a___m._w_._uu EA_.AL Wk (A ol m_._ﬁ Dlm., K[k |_ WS .:DO_E“_ of iz
_A._LLOB_L@_TAW U il =l |r_|,_ _u._fuﬂm__% == El aJ Nr._Do UA||ﬂA||..A|;__:_o Dl_l_.o|,A_| _uﬁmﬁ
= 5|0 S o ) un Ul g0 @[oT| (S| [<) 3y U0 = = G g g o AR =
] St el s T - B g B agm® Gl m Be S [alelocn P hm U
2 |S M ™ ] L ) Tl B 1 = i T A 2| g s e ] ] e T
LR ke DEockl WE 2350 Cede B TR - CEEE R
=[0I S|ot M|z |5 {0 fou bl IR o L LT JRaly [ra YA mm@%%g%Mfm 3 r
2t 2o | UHE = Ul R | 0 | Woatul (KRS e P P i s ) i ) P
ol ] O i J Jof— ) uufwo = o|%0 o |io < s |
%%%$M§A = &riﬂ§%w Vs |5Pua  |mlor Ul B= oo e e S| L) Ly i
T ol BB S50« =|@] <[s]2 m St [Ko|z @ = Wl kLR EsT RS
_H.%IEE:'EP <r __oH,__gcA_.:_m__%LDO:I ﬂumA_.er _A_OMJ oI o = M_EEIW;EL@ = OFO
o O WU REF R g B0 H|=|5|R|2 N ] ] S (oA ol S S S R B L ol 3
20|D =™ 5 un = AR5 st |ofBlS [WE 2 = g = [
B ETY it 1) ol ;5|5 zoluu|= ¥ T R <) el Py o= ol [0 ez V= (o WE O
ol e T A ! e I P AT B I S e i o e ST o FI T S
A3 =lis —=[<F ol [Fu WS (= = KO[E LN S il s )2 ™ w (e e E IS oll 53
L HE RS S e A 3 el L Ui 2R E smza = A A e F
— 50 =] = — | = - = hy = s = b2 = N B ol ik
pHERiBsl [BEaRnnibis [zsaalt Rl anE=se oo i b o T e
ol Xl Bl R o |== 0|0 K 2 0 [ o | Ul 1o ngF%ﬂAaﬂgm%mgi &&%;%lﬂ%al.%ég
$%egﬂm§u§g%&ag:mmgﬁ%wEj%&ﬁﬂ%@ﬂﬁamMELMMW:WMW$HHMﬂ$
_Vlfs =l Sl |15 W=k = 6 Blzl=Rz 2|@ = B | A=l U ok g = oS S 900 gy
%%|%@EJF|OLM+M66I7x¢%%+ [t I [ Sl e e e R (e .
of Hiuf= Wi o0 wedlmD | =, ==l ko Y L B e FIO_EE kw0 |k s lur w A < - ur Kb <k S5(e2 ™ 0l J [ gt
=l = y < &0 Rl = PYWF B0 < 16 | Wk o) | ou o[£, 22 2= = = %0
S 0| & OH|RD mI|RD N TN oZETETMozoE.m___._AT.ﬂr__II_J._._ AOXWE%_D__%__%EOENENMMW_J% E M?WEDJ JEHHWWIAME
o |~ Uk B o Wk <0 < mo|RD[i) DHR b =lul oplul lul l= =3 or Hielul 87 i O o o
§$§$$$@Em:ﬁ$J|+4.W@9%E%ﬁ
N F) <) oA |/ ol < mfm <=
—~ ~ - <) <l
2 | = = I O T Y I [ = |5 2|~
sl 2wl S el 25 En it e = B
ol B | w2 = (2§ & wo NEEE TRt o T - R A b il I
00 | KD o {ur| @ |z WUl oz e 0D | | Kio = |3l <+ [3 *F
o L I KDIRDIRD) KD R ) B 0 o wolwlm| m | X RO
A B I i =T
o D0|F[~| OF Uk Ko I « o1
=|= |k o K0 “_mm o+

54



SHAE(EC)o] MEI20] ZEREilL, AFHCAE of&d +o=0
TEE AR HCO [MS BE HE, SAXNSHH 223D 29432
L7 s X I0E esUd

SO £0] M0 221 =2 SR0F Jl= X2 s0fetd SLch o
22| Liakdt SUHMESA DA ECUES 27E YL

2
o
ol

3/
30

SAAILOIE &0tE X

]
2 2HI)eHA Sl s sXlots 25 USLILL

=}

HAB== HEREE el FAS M |

BAE(EE B0 HE £4)0] 24 = UASLICH TetM i 20l FXtot=
Hese d=28 A«40ie dols2 &ss 2 I H¥&8ote A) S
Ol=ot0d s B0l [HE £4 /8= MHote &dlkl 8= FAGHI =
SLICH

W02 2e)lc ol BC Ao Hlus Sl Solse A+l
% ABIOZ Active BEES 1 WA 4 (HUl 21 4212 SEE otH 21HA
HMCE DU+ £35S 2XNOE U
LEZ G= so2%s A2E O, 1 N=A(2ZSS BOBIA)I 1
NS HERI)IF LS HHS 012 2OHS HAIGH0 B25ts 22
ot A LT OIS SO, 22Xt 832 2S I BI(LS)HA Lasts
ST H22 x2e 24S 2 =L 0l 822 23t slADF 2018
CHAIGHA D121 HIZS H45t0 M2 HUU(S4 Y 102)0 YN0
20b0l 250 H2ALICH
SolAge SCAEY JIAHNE0R o8 cdzs 2d0] Jil 28
o Jlpyel DYelS WSS YIS ASDEEIIZ Ao
=cl== HeHE LU 0 222 BRX &2 A2 0IXAIE 2202 Bh30,
SelAe 25 F2Ms0 HE S S0 A T2 28U
MENES 0|28 1980 ENUHORE 1Y =9 HHoz ENA=S ()
O 20l EXNEORM SR IO 3II2 2B SUE THUCH X2
SNHBUCE 2 422 22 |8l MB5HIIE GHAISH I Gl A D (e
U0 SHO|K 2 AMS ZaH5HIE BLICH
Zofol 2HIIY TE A/ Lo FUS =sats IHS BE=
DHONE! 212 0/2] 225t HAHR SHEI X2l £EO2 X3 |8 ELIC
FASADE AFE 2ol 32 0lo] AZE A0 Gef 2Bt 20 A=
Ol42 HE 4 ol A2l SoiE AT
S SEEA0R J120 PSS 28 tleltn E2eol ids 292
S TS L5t0), D10 YRUIME RSS0l BOIKE SAHAOIL
HF H2ABI Ol RSM S SRR LI ABSS L XHA
THSIO2 M, I3 X220 S0484S M 4 YU
SINTNC QEOZ, AHE S I 0|2 0120 FAOZ datg &
U= HeIJt FOXIE AE ZetLCh
FAHEES S5 =AZ 0l 88t JIA0 & & o= AABHZ, 0[0f
SHES0 FIH FIIXAE Olel Fat A0 AR Z & A= A2}
SOIE ABOR2 SHD RABILICH & 4 Y 4B ZYRUE, B & Y=
ABS E 9RELIC
SEJI20 LE )2t 5 HE=20S PHO GNE 2002 Zaol= NAS
28U
AEENAGNO ERQ NS BiaS [ HC o] 2= 1A NS0l R0IA A
AT JI R O Y U B HY Y Y AU BSUC

55




