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sleE
==

M 35. &E

1LUMREE

Ol EXAIELS THRHE= A2 A0 2st HEW st I3 HIES HEEXI|F0 28 HIIZ

(et A ASLICH = HPHMEN CHSHH SIHZAIE O L 2ZAtRI A2 Gl &5 LICH

J| 2t SIHZAFE O & 2 AL A
Hl 14 D] HEAIEIAS [ H A
Hl 13 J| HEAIEIAS [ H A
Ml 12 J| HE AL SIS 1 HA
Il QLY MPEE (B &,%)
CHAICH = &
5 = ®147| ®137] H127]
< - (2020.07.03) (2019.07.03) (2018.07.03)

R =N, 2,003,281,693 2,403,996,941 20,157,014,615
el 1,845,268,360 2,266,944,937 19,617,282,444
s PN 24,566,090 21,138,646 -441,155,898
AR E= NI 0 0 0
g 2 ox2 133,447,243 115,913,358 980,888,069
7|Et RE XA 0 0 0

7| EFRpA 4,561,998 10,098 12,232,122

Xw;ﬁl 2,007,843,691 2,404,007,039 20,169,246,737

|_ [=] TIH O O O

7| EFERY 3,773,664 3,729,930 64,986

EAMEH 3,773,664 3,729,930 64,986

= 2,224,473,188 2,495,927,381 19,144,726,660

folx=xyZ -4,918,314 451,948,311 -143,891,057
oleldoizd -215,484,847 -547,598,583 1,168,346,148
A E 2,004,070,027 2,400,277,109 20,169,181,751

&= 2 A AN
- o & 147] 137 A 127]
- (2019.07.04 ~ 2020.07.03) | (2018.07.04 ~ 2019.07.03) | (2017.07.04 ~ 2018.07.03)

28259 -47,761,131 -669,621,025 1,218,118,458
0| Kp==¢2] 817,020 2,111,830 3,488,582
b &h=2] 0 0 2,040,832,160
ool /= 7 FxE) (&) -48,578,151 671,732,855 -826,202,284

7|Ef=2] -81,186,833 127,676,648 -35,316,948

22H|& —1,224,100 -5,406,016 -13,890,454
HSIAL EH 0 0 0
ojoj =2 -1,224,100 -5,406,016 -13,890,454

7|EHH| 8 s —65,281 —248,190 -564,908

c7==0(2l 130,237,345 -547,598,583 1,168,346,148

ofof 5| M 2 0.00 0.00 0.00

29




Lt CHXICH = H (S &)
2t = H147((2020.07.03) #[137](2019.07.03) [ 1271(2018.07.03)
- =1 =1 of = o
=t A 0 0 0
2 8 A M 2,003,281,693 2,403,996,941 20,157,014,615
AZHoxF 133,447,243 133,447,243 115,913,358 115,913,358 980,888,069 980,888,069
1. HSUHIHRIM 92,252 568 89,629,917 653,751,998
2. 0% 2 0 0 0
3.3742 41,194,675 26,283,441 327,136,071
&2 0 0 0 0 800,000,000 800,000,000
1.88 0 0 0
2, ol =R ol 5= 0 0 800,000,000
3.ofols 0 0 0
4.00&3 0 0 0
*7154 1,845,268,360 1,845,268,360 2,266,944,937 2,266,944,937 18,817,282,444 18,817,282,444
1. X253 0 0 0
2. ME5A 0 0 0
3.¢95A 1,845,268,360 2,266,944,937 18,817,282,444
4.7|EtRII5H 0 0 0
oMM E 24,566,090 24,566,090 21,138,646 21,138,646 —441,155,898 -441,155,898
1. oM AR 24,566,090 21,138,646 -441,155,898
BE4ta A BRI 0 0 0 0 0 0
1.48 0 0 0
2. EX| 0 0 0
3. 588 0 0 0
4. 502 0 0 0
7| Et2 & Rf 2k 0 0 0 0 0 0
1. LR 0 0 0
2. M2 0 0 0
7l Eb Xp £ 4,561,998 4,561,998 10,098 10,098 12,232,122 12,232,122
1.l ERII5 0|52 4,560,405 0 12,180,000
2. ™Mol =3 0 0 0
3.0|=0| A} 1,593 10,098 17,272
4. 0| E 0 0 0
5.7|Efo| ¢l 2 0 0 34,850
6. 7| EFXHAH 0 0 0
75U 5AYAZ 0 0 0
P s A 2,007,843,691 2,007,843,691 2,404,007,039 2,404,007,039 20,169,246,737 20,169,246,737
2 bl 0 0 0
285 A 0 0 0 0 0 0
1. o AR 0 0 0
2. ghof =AY Aol = 0 0 0
3. 7|EF2 85 0 0 0
7l EF 2 H 3,773,664 3,773,664 3,729,930 3,729,930 64,986 64,986
1.0l e=RIM5H0IX2 3 0 3,723,000 0
2. ™MMo|x 23 0 0 0
3.8l xlo|xZ22 3,768,384 0 0
4. 520X Z2 5,280 6,930 64,986
5.0lx| g0l 2u 2 0 0 0
6.7|El0|x| 22 0 0 0
2 A & A 3,773,664 3,773,664 3,729,930 3,729,930 64,986 64,986
=t = 0 0 0
1.9 =2 2,224,473,188 2,495,927,381 19,144,726,660
2. HEEAD|FAE =N F -4,918,314 451,948,311 -143,891,057
3.01gdoiz -215,484,847 -547,598,583 1,168,346,148
(sl =h4= EE7): -66,181,903 Zt olelyoiz -215,484,847 -547,598,583 1,168,346,148
7| 0 =t RS E S 0 0 0
HMET|: 0 zh
(71Z=717 27]: 2,224,473,18800 &
M7|: 2,495,927,38100 & 901 962 1,054
HMEI|: 19,144,726,66000 &)
PO ) & A 2,004,070,027 2,004,070,027 2,400,277,109 2,400,277,109 20,169,181,751 20,169,181,751
2 AE2BZA 2,007,843,691 2,007,843,691 2,404,007,039 2,404,007,039 20,169,246,737 20,169,246,737
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Ch 220 HIAHA ( =)
o = H147](2019.07.04 ~ 2020.07.03) %137](2018.07.04 ~ 2019.07.03) #[127](2017.07.04 ~ 2018.07.03)
ER = 9 =
2 8 F 9o 128,947,964 541,944,377 1,182,801,510
1. EX59 823,313 823,313 5,077,282 5,077,282 2,053,502,314 2,053,502,314
1.0 X} = 9 817,020 2,111,830
2. 0 0 2,040,832,160
3. =32 3,561 2,959,528
4. 7|EFE R 2,732 5,924
2, ojof xtQl 2} & 7}=po) 735,033,105 [ 735,033,105 3,064,712,287 [ 3,064,712,287 7,223,909,306 7,223,909,306
1. X250 of /g 7kxbe) 59,170,115 441,155,898
2. M FSHool /g 7R 0 0
3. = S ool /IRty 67,975,079 734,805,860 1,774,531,981
4. AFLHEA Holof /" 7 A 0 0
5. mhA AHZ ol off /2 7 Rl 464,390,090 1,537,532,646 5,315,646,000
6. 2| Bt /= 7Rt 143,497,821 351,217,883
7.7|EFxtS 0 0
3. ofof Rt &2 B IpRtE 864,804,382 [ 864,804,382 3,611,733,946 [ 3,611,733,946 8,094,610,110 8,094,610,110
1. X250l ol /= 7bxp 124,686,200 930,838,194 2,602,975,680
2. A FZHoof /= IRk 0 0
3. A= Aol /H IRt 117,216,118 220,875,542
4. AFUCHER Holol /G IkAtE 0 0
5. T4 AHZ O of /= 7P Rp& 532,117,000 2,355,652,000 5,138,193,898
6. 2| B2l /" IRt 90,785,064 104,368,210
7. 7| BERHE 0 0
2 8 H 8 1,289,381 [ 1,289,381 5,654,206 [ 5,654,206 14,455,362
1. 28558 0 0
2. moj R 0 0
3. TELFR 0 0
4 ANRFEEFE 0 0
5. X ZFTE 1,289,381 5,654,206
6.7|EH| & 0 0
B =09 (EE B 2L4d) -130,237,345 -130,237,345 -547,598,583 -547,598 583 1,168,346,148 1,168,346,148
Setolo (e HYEA) 00000008846 1967869449 00000008846 00000008846
2.0l 48 =k
A, AR)
- SIADI2t S
JI2tx &1 - - &0
12+ SF LY EH0H
s o | T o | T =Y 2o
(EX K24 (BEXX 22 (BEXX 22
BHEE 229 A NFEAE(FA)
2019.07.04 ~
2020.07.03 24.96 24.00 0.19 0.17 291 2.83 22.24 20.04
2018.07.04 ~
2019.07.03 191.45 | 191.45 17.88 17.87 184.37 | 179.84 24.96 24.00
2017.07.04 ~
2018.07.03 207.24 | 207.24 18.72 18.80 34.51 36.02 191.45 | 191.45
TS HF-2I2I0I(A)
2019.07.04 ~
2020.07.03 25.06 23.65 0.17 0.15 2.43 2.33 22.79 19.77
2018.07.04 ~
2019.07.03 34.54 34.54 0.76 0.75 10.24 10.04 25.06 23.65
2017.07.04 ~
2018.07.03 61.49 60.41 0.93 0.97 27.89 28.61 34.54 34.54
o dFH-22121(A-e)
2019.07.04 ~
2020.07.03 0.13 0.12 0.03 0.02 0.04 0.04 0.11 0.10
2018.07.04 ~
2019.07.03 0.09 0.09 0.04 0.04 0.00 0.00 0.13 0.12
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2rol(A)

o

Jl2t
Bl W Xl ==
Bl W Xl =
Bl W Xl =

-2

bl W X
~ 2020.08.31 : MSCI All Country Index(Daily MSCI)(94%) + Call Rate(6%)

= 1) Hl W XI==: 2020.09.01 ~ : MSCI All Country World Index-Net Return(Daily MSCI)(94%) + Call Rate(6%)

LICH

L

S
=

ol

ol

ol
s

Ct=

H

Il
Ok

44
ol

ul
)

=
1o

ulo

Ju

un
J

-
1o

il
ulo

32



33

z21Ex Z2 24Xt Z2 34Xt z2 43X Z25 4%
2t
N2 2019.07.07~ 2018.07.07~ 2017.07.07~ 2016.07.07~ 2015.07.07~
2020.07.06 2019.07.06 2018.07.06 2017.07.06 2016.07.06
HEH 224 A
TS XAl (= A1) -6.58 -3.96 6.14 24.26 -12.62
=|EMPNES 481 6.31 12.08 18.81 -3.03
SR MF-QI2I0I(A) -8.37 -5.76 4.16 22.00 -14.28
bl W X 481 6.31 12.08 18.81 -3.03
=26 FH-22t01(A-e) -7.94 -5.33 4.64 22.54 -13.88
S]ImPNE= 4.81 6.31 12.08 18.81 -3.03
=25 H-22t25H(S) -7.84 -5.23 4.74 22.66 -13.79
bl W X 481 6.31 12.08 18.81 -3.03
Z 1) Hlw Xl ==: 2020.09.01 ~ : MSCI All Country World Index-Net Return(Daily MSCI)(94%) + Call Rate(6%)
& X2 ~ 2020.08.31 : MSCI All Country Index(Daily MSCI)(94%) + Call Rate(6%)
F2)HDX+9 2 E0= 2EES S FESEIFU 2UE= 2 L HIE0| BHRE X LASLICH
Ch. &SI a4 &
[2020.07.03 M / &9 : A&, %]
&4 M AE SH A ~
SECT | =sa N SIHE ] Sg | nasy
FA | A | oS —_ U &2 ASXA | JIEH | H U=
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.7 0.4 1.2
(0.00) | (0.00) | (0.00) (0.00) (0.66) | (0.00) | (0.00) (0.00) | (0.00) | (61.98) | (37.36) (6.00)
0.0 0.0 0.0 185 0.0 0.2 0.0 0.0 0.0 0.2 0.0 18.9
(0.00) | (0.00) | (0.00) (97.76) (0.00) | (1.30) | (0.00) (0.00) | (0.00) (0.94) | (0.00) (94.00)
= 0.0 0.0 0.0 18.5 0.0 0.2 0.0 0.0 0.0 0.9 0.4 20.1
= (0.00) | (0.00) | (0.00) | (91.90) (0.04) | (1.22) | (0.00) (0.00) | (0.00) (459) | (2.24) | (100.00)
F1) () U= ZEEXIP XS H (HH HISS LIEHLICH




»
o

KAl

H 42 HESFNI| 7 2&HZ| A0 28 Atet

FA

2
(=]

2oz
=3

> HETHA
> =2

Uio
0
1K

<
K-

Hl

!
70
A

=

2 101(0129 =&, CCM

B EEER]

i
t 02-3774-0600)

=]
=2

=
(HEH

Al

2
Franklin Templeton Capital Holdings Private Limited: 100%

1997 H 28 EINIEREY

1999 E 3 &:
2000 H 9 &:

385 &

IAHH R

2

It

SIAHY

ok

SIAHAH
=23

OF
3l

Kk

Ok
3l

Kk

@50 tHSEE0| Hots &2

SH
=]

ol

oD
KD

HOd

9]

34

A1 TH Ol

(=)

1S 2y

0

VRO HI &=

o
2

AL
e



H

=l

(@) i

FOH SIAF,

I
)

Xt

ol
KD

o

J

o

4

|22 200 At

Ch. =

)

&

olo|lo|lo|lo]|w To)
mlo|lo|lols|® ™
d|le|t|a|e|x <.

Sl9|w|le|d|o| o
) ol |O]|o|n]|® ™

ol A EEN Rl el SN ) ©

o|ld|lo|d|lw]|—|w To)

d|lolv|wv]|a © ©

S| |R[H|N 0 e

Nld|lo |- — —

NS
=z |8]8|2|8|8|5 S
= CH B BN B A ) o)
dldldlolslSlelS e
= |PNN|2|L| XS] pud
I KN Ea B INCN PN BN Rall <
ofl [l |w| S| S S
IMBEITERRIE © ©
w | Qa5 |2 ) )
ol alalo o &Y
o & o

0:]

~
P ~ <
al a1

or Hlarfoo | o

W0 3r 100 |of [<F]D |of [of [N |S
‘ol |aA|ad || [<]<E
OD |OD | &0 | 8D | 8D (<0 [ BU | BV |~
80 (B0 (B0 B0 |30 [mo fuIr fuir |So
=l I =R A =R A T =R sl B
A IR B EsH RN E=R RN S 3 KN K= 3 Rl R)
clejale|N[aje|n|ele| |

350815054009,0
AR k=R k=2 N ICH IR IR INE B A RS R R K

Qo (LN (ML N[ |C |G [N

olo|lo|d]|lo|m|s|o|d|d]|lo| <

N D A R A A A A R =R o

OIN|O[N|NJO [ || [0 ||

NN o |m @ |0]|® 5™
- I3\ o [N

&
alo|lolofs|alo|ln|e|o|g|o
[ wlglolg|lo|p|lo|d|e|o|J|n
le|dlelelcelaI~rlelcelo |2
_A._17815801910,0
F|?%|v|e|d|lo|(d|lo|lo|D|n|S|(d|@
| (A~ Aele A |In]|elx e
Klo|lm|dg|d|o|lom|ld]|o|lo|lvw]lo] |4
sl B A R B N A A R R A A A )
OINIW MN[0
or [N |w ™ |o w|wo|xo| Sl
= I3V ™ I3V
o o
=
o K0
or | < ro [
ril I e | | = —

s |mHIWIYIYIRIRIRIT SR
ok KO | = [~ | =< [0 | DF [ DF | ®0 | D [0 | oF
o~ |mo|mo|w |<I[<F | |&= ] |or | R

|12 = ==
B[Ok O[Ok IR [R|S [~ |F|R | |k

[}

[e2]
S

)

=
[

(2020 = 8 2 14 2 & XY D

=

3,312

0

1,368

152

Ha S

369

60
oD

0l

296

80
KF

1,127

1
K0

3 A

wr
<+

ol

(KIAl

00
0K
ol
<J

t

SXHIH
(220 9iEl

o]
KD

= T —

| AL

|

ol

ujo
fan ok
< .
EITE
=~ HE.._
e = (K-
JIg2IE
HEME
Uk | & Wli<p
D._quw.cr._
M=Kz
Ko |3 2|
0 =K
B |2 200
W 2o
i mmm_.,
e._l._
ol |5 Y| 3D
b | € 20 g
50 | & 0 op
gwo oF
0| o Mw
ul| wr o
ALOE g
A |z
[[s)

HIAEEESENS A R

0

()

| Templeton Asset Management Ltd.

3| AL

35



7 Temasek Boulevard, Suntec Tower 1, #38-03 Singapore 038987

(B EE oA BHLIXIHE 2|0IEIS)

: (65) 6241 2662)
Franklin Resources Inc. 2

(Hats

~
-
un

ol

ol = OOl

1992 9E 28 H=EHE QHIAEHE IHLIXE

o
>

ol
"l i
| @l

H o

—n =
U

clo

(Monetary Authority)2] 2&t
,1940 A E X XHE Y (Investment Advisers Act of 1940) 0f

EIE2 HAE8TA20, 199
NHE 2IOIEIEZ At =

x=

EOICZ A

otoll

At(Investment Adviser)E S5 & 0f

o
[

|0l & XbAt

& 2

Satd
st

29
gs. =
Ol= &2

1L
-
=
=

AT E=0AM XI=SE LICH

[=2]
=

| AbEH

2]

NP

RO

frs)
ol
ol

-

wr
OF
oF

ol

Lt. JIE

b ALE

=]
(et

SRTH A 22| 3 AL 2

.Y
|AFS] OH 2

3

It

NEA S+ Scdi= 1-25 (HE A 3t 02-2004-0000)

www.hsbc.co.kr

PRI XHol S XA EFTH A 2Z X A0 [T
KXt SXHAE T A 2 E XA [T

X

=]
-

| AHH
e

3

Al

n0
i0J

S 01l CH

KAl

0
<+

ol
Kk

dl
._|_._

o0
iy

oll

ol

.

20

ok

ol
<+

ol
Mo
o)
<0

l

OF
al
Ju

5
~

1]
RO
oJ

o}
oM
oF
0
fo

bate| X2 A

28l

Hetoll Met &

AlEt

A& S A Ol

ol

10

[) o
cgu?

C —
N —

EE XAl

36



00

or

o=/

45Xl

PSS
o

40l

Ko 68 HSEE0A2

=
[a—

ot

L

S
=

-

Ar

gl
100
OF

=
Bl
IH
ok

ar

35
[

tH

= RPAFA

H &k

AIET

Ao Ol S / S XAt
AXSl Ol ol & Sedot =Xl 62

=]
-

ol

o)

HE 2E XA AIE2+7 S0l T

= =
— T

Al D1
=

9]

[le}

o

e

A=
=T =

F=SNEBA0 A= B2 ot HL O

ot
=

Tt

P

=X

ol

1

=
[—

TEYHHE AMARI QU

2l

JU
[}
ol
-

tO4 S XHAHOH

[9)

gl 2

=

4 JtSI A=

VE
(=}

|

!

i

X

=

al

cl 2l A

o

JU

o

o)

el HEMEIA

o
e

Ko

i
mo

SAl OtES 2

=
=

OHl

A

(HEA 3 02-3151-3510)

www.woorifs.co.kr

03921

IAHE

[AFS] D2
3

3

4. LUALS IS ALO 243 AL

It

3

)]
ok
4
k-

ok
30
od
K-

oF
30
o
Kk

ulo

ok

0J
£l

<]

Ar

=0t

oF

by

A
JJ

ulo

o0

0l

KIS XH & &It

- o= 35-4 (HE N3} 02-3215-1400)

At

EHEXIIT EILE| A0
3

[AFS] N2

2

X|
=

6. M2 E I3 ALOll

5.
It

ok

37

www.bond.co.kr

=
=)

&
==

| AFSH
HIOIX EX)

2

=
=

(




oK

o

S
3 Klo
; =
()]
S :
N ? o
m m 5 . ulo
110} _ ; A _.._o
] & 5 .
H 3 _ |
: z g e
: ? S o <
_x_o : i & @
: G ] z N
ol " g : :
o Ko < : 3
<0 5 A_ﬁ : m__
.. OJ.. mm a.% OE
; o el =
e M il =
0B R : 1
3 y : 1
(@]
a._ : 2 W
Arl e o} wﬁ_ WI @
| 9 i : s
c m ; M a7
t oo i | S 4
. g s o ol S oK Wl
k| £ |w| B |E r| g ¥
=| = B350 g 9k g o
Ol wl=< < 5 . g o
x O [0 e :
s HE i
S|k W wm 5
o Ty 1
ar | U0 Mm = K : _m
sler | |BO w0 & ) )
#B e = =3 s : mo
Alo = =8 5 =% Ly © 7
MR 45 @ MEE 5
- K 10} 0 h A = 2 :
o qE | o a2
5| oo m
i <X
Lo

L
X
I

38



H 52 JE EN4AE

1. SRS delof 2

A
=

|2 <

E3

1) EXHX

JU
o}
o

ol

<+

Ol
s
Kio

ol
RD

Ol
[
Kio

RO
ur

o]

ol

KD
180
s
Kio

<+

oll
)

i
o}
o

of
<+
1

U

HAOE L= WOl

off 2t

HAIEH O

3

=2 X0 CH
USLICH

4

ol

o
o
of

3+

oD
KD
o)
%0
a
ol
ur

JU
o}
K0

ol

<+

o

o)

10022 5 0

e

o}
K0

At

o
=

A
e

13 OlLHO

S LICY.

t04 OF

110

4

o
<

Ol
oy
K0

ol

<+

0l
oF

ok,

1 Ofl P10 OF

)

o

HIEZA

el 201 2 moll

ol

<+

XIStA L

10

)
RO

ol

1
o

R0
ol
KD
4
i
oy
10

ol

<+

tSl AFDF

TA
Wk
76D
KD

o}

fill

-

10

0

o
A

ol

<+

ol

-

0

ol
0
<

ol
<+
K0

7
Ko

50
2

o)

Ll
U

Z 2| A0l CHokOd

{0
o3
<k
oll
o1
Rl

<+

t04 OF

110

W

INZ== DN

ot 04

o 222 A LHES JI

i

Ne
Ct

U

ol

<+

o)

0]

W

o}
0

—_

ol

<+
I
oF
RO
)
5
K
o

Uk
0

oI
i)

ol
110

Al
0l

3

al

LI

2ol

RO 2 FLICH

st
H221 = M6

<l
&l
e
)
B

T

[m]

U

ol
ol

i0J

Ol et

St
o

H24
S

00

| Z 20| 2 AR X

(e]

KO JARA L LE

==
=]

i0J
el

10

ol=2 A
M=z A

A2 2EO0ll D1 T =l Of

[0l A 2

XS 2

ol

<
o ™

39



4. 1 gl

o
u

o
A
il

10
[0

F

XEOITAI K

ot

- NSl 2

=Xl

of &Kl

|2] 2210 0= 0 XI Xl OtLl &t

ANE=

T 4+

| Ot

e

£X

ol

X
=

}

£35/(0/5

AJlE =24

OlLHO

g2H 25

A&

= 3

=
[==}

It
®

32| Z2lAt

AT

LICH CHEH O BOolA Eet =

| 8

240
= -

=2

| 1 0l&9

| 102

A O
- =

Z 2| ALEHOIl CH

=2

LICH.

S
=

ol
hal

24 O| Al.%l»

= —I

ioj
K

[==)

(3) EXHXH

LICt.

b

O OF &

<]

2l oJ 20l 2

AXS

<+

ol

2t

- - a

Hi2l)

@ 1 S4oll

)

oD

¢}

21 <

=
=

)

00
<

23

=
=

(4) BHOHOH 2

il

t

ME2Z XtI|0t

I-9_|

AlES

ol & &4

= MI193Z&KHI2

cC
4

o ¢

3

o
=2

A
2] &0l

L

wr

@ & M188X X

e EEFUETUA AH2Z 1 220

0

SIpE

|0l EHCH(==

| 240
= —

A NS

AL
e

i)

50
ol

Ao D =29 XS32 222 EH 202 OfLH O

ol
=

A
L

JJ
s}
%0
0

o
e

t=

<

SE2 37

OH

Ju
10

—-

)

fuy

ol

9

b

El
S

@ Y M193ZHI2& 2t & 229 & M0 [HE FXtal

OF
U

Ju
7e}
RO
i

40



kio

HSEA Ol A

J

9]

0=
[[e)

o

o
0

ol
i}
oF
oF
0k
Mo

USLICH

o

R0
iy
E
il
K
ulo
ol

-

3l

ol
[
x

[
KO

o)

Al

o
i
KD

ol

SN HERAEOIL EXF

ol
KD
JU

- S XX

S XHOHOH & X+ &

i
ot

<k
oll

K0

1]
iy
E

Ol
Il
K

280l s E£=

ol

uk

ol

KD

1)

<k
oll

RO
i

iy
£

ol

3
U
H
H
Ulo

- SN S E0IL

% A

LH

=
=]

Hat

X

LICt.

b

=

S

ot 04 OF

9]

Al

el
(=)

HOIXl S2 0IE6tNH

=

EOHAUE /I HEHE & O REHAMA /T EEEL

- SNHE A

Hul
7o

P

INEFE R
X

=2

=
=
-

. K
=

S XHRHOILAI

ct.

Mo

SENAS2 HOH, 2 Hel HelE & Mol

il
oF

0

A= e

XH
&4

20HAHE A

e

1

o

Ol AsLICH

)9 SRS A (CIHIEXA S A 2
HAIDF UL SRAIE0l JIT E= BAISIX OFL

ol

ioll
<0

i
IS

4

9]

o)
ol

J1

)
il

Hed Kt 2t

R
Wk
0
ro

Ko

o0
IH

i

-

2
[

00
H

Il
Uk
x
I+
&0

ok

ﬂ
2
0
70
T
_lu_
o
Klo

(o]

M &

CZM

b

S
[}

—
[—

cc

FOU HZ2| DI TH

t

ol

KA

ol
ol
wl

1

Ol= Ot 2t 20l

OF

ol
ol
i

1o

44

ol

ur

%‘:__I

[l

_.u_
s}
IH
H
0lo
B3

o
i

o)

= AKX &EsLIth

SHAMIAME JIHALE £= 1

St
o

I TH Ak

A2l

i

=0
00

<

Ju

ot 04

| A0l JITHEl = 220l CH

. O

t=

(¢}

=X Hel

[:CI_
4

=KXl

et ==kl

e
41

o

Py

Mol =

Bl H

3

N Jlots

S

=2
=

A

e
o

e

S

i
[

[

I
ISl 2

OF. TH
=2 Xt



LICH.

b

=

S

ot 04 OF

[9)

of &1

o

2|

=

ot= &

St
=2

S
=

=

=

2T

JU

il

0l

~
il

S
[0

ol

3

S
=

al

_I

2
[

A
4 | 1Lt

PSS
(=}

LICt.

o)

b

=

S

ol ket
2

|.

o

HAIZ2 | SEXAES I

H6=x X6

A M 224% 21200l M &

EEEEY

0

(9]

XhAl et
(=3

. =

=]
-

9]

3]

=
[==)

F

g R

X

Ct.
A

o)

H

L

/

=
IT

AN
=
=)

F A O
e
I'il

(=
=2

HALE

[t

=ie}

=]
=]

H X0 2
At le 3R2 AN Al

ol

e e

H I
H A

[

[¢]

S17E

!

=)
=]

I &4 4! (www.kofia.or.kr) Ol A
§’|

Hel &2 A

=
> 2ol

b

T
—
o

2.

OF
R0

oJ

oJ

oF)

LHE2H A

=

T

tD 140] X

X212t Ot

b

b

S
=

A Z X0 ek & XX

| 228 & JIE

PN
MEANZFH XIS 20F XA L0l & XHAHOH A

0|
£ U

ot Fa=Z
HXI2ted Atet

0

FERAO 21 A

S
S

= W =
A=s2
=3
=

= W N =
s=2s

2 H192L M1

SXAe0 SAIE Al

k=3
A
(=]

&gt
AR,

At

o

A&l &2
HAIAbSZ, off X1
OHElAtE

=
-
ot

0

o
e

= 32, SH89X N1 XI5
0l
LICt.

al
=
&
Sk
=

SR =<
o0 TD &0 [HO
Bz
SN0
m = 00

AR =
% <F 10 00 =

I

ulo
i

I
x
<
Rl

ok

B
H
al
&0

= = 2)4E olUal

i

_J
[

0
A

ol

JJ

ol
KD

LICt.

b

=

<)

ot Of OF

(¢}

AABDNE Ot HRE 200 X4

LICH.

s

=

S

HOF

0

=
=

off Al

Ju

0
i)
%0
Bl
ar
ur

<

Wk

2 AR IIME M=

42



ASIHSAHE

=
-

=
j—

i
WsH LS E] 200" Ol L Ol

&

</ EFOH O O

|8 E 0 KHake

3

OH OH

Ol Ab=OF

o

(=]

04 Ct

(9]

=

=

3
[==}

t

2
[

S| A D

SXI1-20i CH
3

X| St
=

e &
e =R 2o

®

(2 AN 2]

n
k{0

Ol

_

~J

<
KiJ

Ju

nJ

Il

3

ol

NP I

(2) &t

e}

i

FOIDALE & XEXRHOI A

(9]

0l

|

=

o

SOIH JIEL22H 2B Ol 2E, & Xt

t04 OF

FSDNES

oll

= Al ot

& M8 M2 M1l &0l et

L=
[

FAJ e S92 3Rl

2N

LICt.

b

=

LICt.

b

=

S

FOH OF
S&= ¢, 8l A2t

2J0f (ketof

oll
n

al

ol
~J

<A
KiJ

Ju

otol

[ HID12F2] WAL 2B 3HE 01 S

3

==,

ol
w
Ko

il

Ab .

N&E

oD

50

oD
KD

15
oll
KK

]
KJ

4

=]

OH OH

—
[a—

t

110

oz ¥

ok

L

OH

-
1o

St
o

t= At

9]

ol &

f=]

S

g M92X I3

H

[=]
f=)

« 21 SH0Il Al

Ok
R0

o)
=
(u}

0l
11

-

10
ol

<
1Ho

)
o)
4K

S| Af,

=l

tOH

10|
, O

INZ=DN;

| 0l

k=]

Eot=BRZAMME1

OF
R0
JU

9]

[0
i

FO Z Al ot

£ 0I80

H Ol X

=
=

E‘l Ul

O
_

9

i
il

FO Z Alot

E=1e]

=

=

HI Ol Xl

=
=]

| L:j S]]

(0]
fuiid

|AH, &322

k=]

tOH

1|
i

oD

=340l

b
o

SXsA

oD

Ju
o3

e}

FOI & XEXHOI I

110
0
Kl
]

B
H

A

Chip

&t

2 2H 202 OILHOI TS AFEE0l DI =l At

LICH &t

43

b

ot 04 OF

9

A=



H

oI
s
=
A
wr

r

o)

oll

& M8 M2

d20=

Sl

ulo

Ju
53

KEREOI AN K

00

ol

ulo

ol

St
1<}

SHoll EoH & At
A M270=H2

@ & M247Zx M5
® 1 S0l HAl

|.

S

SOl ZoH & At

SH
=}

(4) JIEt

AL QIES! EHIOIXIE 0l=0t04 3 AIGH OF & LICEH

o]

H=%% X30 dlxl

s}
%0
KM
i
nE
x
ak
Jij 3
RO

Lt 2= Al S Al

<
Ho
i0J
£l

o T

Ho

LICt. Of

b

S
=

Z6HX OF

il

Ju

9]

el

e}

o

H M OF g LICH

=
=

3o 22

=kl

HE A EN216 01 A

o)
£l

oD
oll
IH

oll
JId

oD
N—r

ol cHet

A Ml 245 = M 5 &

LAl
Of et 1

Q
=

()
TT

At

Hi2l)

— o
ML= HL

DAL

1y

=
Sy

INDIEIC IR

=]
=

S
=

X
=

b

[s1
=]

ord

JU

o
T

3

—
[—

101 MEAHIEAM O SAIEO KU

Hi2l)

0

bl

H R+

TA
wr
76D
KD

o)
©

o)

o

oD

I XHOI Al S XI5t OF & LICH.

=2 A
= T

E3l2 220 [Tet

SIp

2) 2AIBA

XA 810l

OF

o)
0

ol

00

JJ
9]
00
o

I

H

ot

Ol

(www.franklintempleton.co.kr) -

tts

ol

S HIOl XI 2F

elgul
<1 XHOI Al

3] (www.kofia.or.kr) 2|

st==s5F e

al
=<

2 At

OH

A OF

110
H
o

OH 2/ At2l

. o

L3P\,

ol
KD

44



=
=]

|2 22| ULH

==
=3

@usggol ¥
CNDN;

T
30
&

13
o)
o1

10
sl

Ol

Kbt

Wk

otALE E &

2

o] FEoll Wet

oy

o et SAE2

3PN

=}

KI2

I.

o

S

M3

g
y
A

o0

ol
ol
30
U

.
o

70
oD
oll
I

i
IH

B0
ol

=
Wk
76D

KD

00

OF
10
Ju
9]
10
sl

e

e}

)

<+

il

Ju

F

e}

EXIIR(ES

X| St
(==

Ot

or

1

KA = A=

[¢]

1OHE2H A
A0 e

=

T

3

S
o

|10 1H0] Xl

[SIg
S
[
st

AD1=20F & Ml 192 M1

M 192 =Hl 1

=
CONDIE)

CONDIE):

00

Ju
e
RO

o
oM

O ol S XK S X

e

&t 0l

M7

NI87 &

JU

KEXH &40

Wk
oD
Rl

JU

3PN}

=
Wk
oD

KD

o)
%0

oll

ol
pill

<0

0
o
A

ol

dl

X

|Z23ol 2

e

o
T

o

2
[=]

—
[—

t

(o ZEAL A

o
DO:'_I_

AT 43

=

O 43 302 0HK

[
[a—

J!
5
=
ol

g
il

ol

otof J12H0il 28t At

H2tH el ntel J1eh U

=)

[¢)
[ui}

=l

of

ol

4. 0]
Jt. 0l

010

et

L ENE

[eZ]
&

3

OHOHM Z2 S5

=

[u—

)0l (T

=

o

H= OH OH

, X

§ 2/ 2= 4100 0N, & 2H eH
45

PN
(=]

st -
(==l

N
tO0F & HIE (S M=+==+=2)0ILt &=2(Value of Research)

S

t

e

o

i
E=

2

K21 =22 A eH Ol
il

Ch. SUSHE XS SEII=


http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP
http://www.law.go.kr/LSW/lsInfoP.do?lsiSeq=105990&chrClsCd=010202&urlMode=lsInfoP

Ak
(=]

(3) SH=IASI TH

Kol N7 | & S X0 2

sy

!

e
[GHE Al

5.

0
33
100

46



I\rnl
00

i

ol

o]

SN FIMF]

A Al

[

EEY

3. GIBIE Xt

47



b
00

ol

TN

U L B 1 _
o = _
- S 10 &)Ul ) =~
1 B 52 |5|0 D et Ul y jzp=a | o |z (52
N N N FL
1 B 00[= O\ U = i) S ) oy I [ By = L [ok = —— = |x
= | i [ I S o |® o< (Go|o =< ngocuog 5= |Ro
P = < | |gm U Gl L T (158 P @ [ = 5 R = |
G ES =2~ e = 1 aasu (@ |x 5, 2" w%%g+ XU ul ir
5 12 B [ nd Sl 2 (3 =KD = [y slly |@ o |z o =) Al Sl
= |x =x|® EXN h 6. o % __OEANH J| 0 Ko |2 S|= au (o |= i g _- 1o
i (T Tl Wz 00 ) ) 5|0y 0 00 2| | oo o |0 | = & 4 o= B
Mu.osu__gxw X s gy 515 o P i o T e wE TP ¥ Nﬁmw_r_, o
S|rg Sl U T ] e T o= [FI = Pl =] R |S=
U =2 o = | LA T L i U1 g0 " oll |O =il =R ST A [ gk W = S S =
o oD K= _=._ a_nml._ |__o |_|U_ (o) E._ =K [=} ._DO _ 1< o . :ﬁ_ :'E or =
D.___oumv..raa._o = = ulo = :_L|C_ |~ A_A_va_: 0 =1 A . N < ol =4 L|;::_o 5= = <F =
mEa ol |ulz ] AN I 2% FowT T I e | =S L0 (S [E Ta
onfuy 2|5 ovler 2| Ll e | ME R L ol ke min alals o SPpEe B3
e b o o st N M=% \=lwal mE K|S S e eI Faed
zr = wk| o wolop (20 7B Wl=l s %0 J:E;A | D | DF 3 o= R N JZx Ol |R e
sz ul® |F N EHE i I R 31 Pt T o SSROI5 Mgy [N
:_o%x_.:A_._a._A m_iﬂ.%im_mé_ﬂa% o |5 Worul 12wl =a HE mmgo%mwm_: SEIE
SRR LA U4 R [ o WEZl B2 Souwm |5 ) |- oS S N Nz ws [T
mnaﬂge_‘_.a_um o |= S|@ < e =1 I I S S WA |Flor UIfDE D _ oX0 mwmmumdx?_o <SS D ar
2|2 il un 2, 0 ] = e mx D QB e g Tl T e i R
wEMEls o |9 ﬂ_______aMo%oﬁ ublGn| & o1 ' e e R T e e sz nsSlS i J = [RFD
e W EnalCise [FRod P RESRE NS mon
o mli vk 3| m$§%$ﬂﬂ@|@$| Lﬁsz%éé%L+|uE@ i B 1] = = RO
K| I 1= — IoﬂAFWwA 5 = .E__%Ox__IO_LEHoH_Qﬂ_ _u_M_HJOA_.l_u: AN a3
0= Mgy DH o |= JH|H|R0 K| 0J[S [RD = DG SIS T [ =3 [ET i | B a0 ot
?Em,m% a1 o= S |onlst == ulfin|Jo(U!f o < 2 Mol = Slons WEIX Y N a1 ) e T W s
_x_.o_A|o._.o_.Aﬁu_ﬂA|L_L|.¢__ .rmou_om_reo_o____S_Jud%mﬂm._| .E(.im_._._._owﬂa._x_oﬂoﬁﬂ:_awjum(_ma._ i ok o 2| 5 1@ Mm
_ o5 ] e g 2)|zr w0 ) B|S Aoy o | D D < SUERmS < Ago;olﬂxa_a@ ol ) &
o;ao_gog:;H,xOOW_MXTMP_MJ%EQLEjmaa_omm:a_Mnm_XﬂmJo Sl il e [ o
S <0 |J.__|o__mdaﬁ||r|r+|__o__0ﬂm}mo||4|r ﬂm%@fﬂ aRz=|f5l<(= N gy Nl Kl ] ALy
2%;&;%@&gg%amgmng%&mgggggMgmm;ggﬂL@%QEWQAogmLoﬂg
$0$%m$5?x%%%g@%gmﬁwm@ﬂa%%@§¢aga§ w0 o 7
WF %0 < =0 |00l ol K (i) = R U A_w_%u._mu}ulo::mﬂxm_.mo
o = | B0 0 b i o [ m__ﬂaaﬁ%:_tﬂ@oﬂ#ﬂwmg
2 | = N ~ o [ (e L - = [ |1 2 o[ |7 o ob|Ul it
5| = | o || & |= I (Y ) (R T I | o< | 0 o
W | Ul — | KU = - ~ M+ s <
oo| UF | W | & I @] & |2 _ = =4 = o T~ | =
o BRI M C = SR =
00 KD R U far 0o u 7o | o |0 .E_\ W | W =
o Wk [UF] w0 [< | 7DD }ioD} oD . uk| Wk od -
ol (<)) foEl RI|RD|RI| RD ioD Url D | = Rrfuirjur U
KD 2._\ .Wo\ ~—| — _M.\ RD iod| RD oD m_o ﬂv./l =) A._ u_ Eu_
) J@@ 0 -t | 2 | B of AR 4+ |3F s
0T~ F e ol = | 2 <+ = |&|= y [ R0
~|= [k © Ko Ko| o | U0 = Kp = 8l
ol g < oy

48



Jn

B C)o AlEf
(HE)o AED[2I0] ZE2EAL, ATHHEXE o

Ao mEQ =
o T — — — I/Il_ 25 X =
ttE 2% XNE, SAAS0AH =

D >

A
4 4>
J

ol 1y
o 2

=
S|
0
=

T
r
=2
ma

™~

rn

_|
E
Sa
U
Pl
jiu
9'1
i
$0
rr
i nlo
>
>
n
0z
kJ
2
o
O
Hn
o
W
o
=0
ey
]
Ol ox rev
H0

o

o
0> T S|t >
rr
1g
12
1
>
o| i
1
]
c
o
10

ror il
nt
[}

o
S| =9 =
DN SEHAS 2

for=
e
0x
Yo

In
rr
o]

| 20 =30 &=
Coimie an = I CS0 =0l 2

s Ijﬂit ._E')x I;a*ct‘%* 2 ASLICH [HekA ol 2l o E%
;1501?[([?|Ea|“*i'0H§‘g BES 2 I H8ote ;)
HS g &4 g = HHote &dlX E%t%;?/)\ktﬁwol

> to

oE gz FAS
Otl

.

o M0

w&m
0
0 o rg

In o =

Fonjo rr r2

i

Slo o
0wl <o
U Hu

0
o
02
1

fr 12|y

H

Ir
1>
1
o

2
o
I

o
8
|J
>
il
[hi
Olm
o
]
2
ton
>
J

o

Z U2 A b-|E e rE|e 2 & e QoY 4m 40

Uoo gy Jnlinre = o |n

0
o = n& opfrir J2

bl
0y
o
0
12
10 -
o
il
c

CHaloh A Olel A eS|
=JH0l &R0 =S LIt

oy
o py
bal
>
ol
K
=
oy
I
°
ne
O Ty
0z
=2
ug
'_\
o
ne
=
ne
1]
_]_l_
|0

SoAge ZoAEo JEdEo
JlEel nEZey wEZes o
HaH= LEUCH Ol 222 B R

0x HU
o

o

I

>

Mo

T

i

er

S

10

%

I

rr oo

0ar
Mo &2

{0

Selrge BE ZeAS0 M
ENEEFEEEE

Ofo
ol
'_
2
0L
13
[0
Hu
_&
e
on
10
0%
I3
[0
Hu [
M
pa!
10
r

a HL
o

|
O @20l SXte

sxa%e

|0

HU

Es

m

0%
&
10
.y
o

HU
S
=

o|H1 o M

2 4y
ruJ

b

>

1o Mo o
B
oo
Qj

a
)
0
HU
0
b}
o2 Ml

H
0| gy

N
&
2|G
ne

ECRCEER]

=
f

o

o

Moo

12
1
o

rr

U

un

a
0%
ol

0

eh
> 1>
I for
o=
1¥
uor >

i 3o (nl
> Ol'ﬂ
tol
Ol
M
ol
Mo
wlrr
Y]
u -

nd]
njo
ne
Ol
2

HOo| &2 = =
|;i;%£§m%ﬂ@aﬂﬂéﬂﬂﬂ&§ua§
ol ;ngJkas%%g0|gmm=~de§5
=) = — T [uing
S SsM S Dbe 2] ABSE W &)

o
0=
N
_O'j
S

|10

|0
10(Hu
o=
P

oy

A

>|oo
=

> >

Oy

[

4

=

-

rr
Z|>= >

U
Im
rr
n
Bl
H
o

10

FILE =

J

> Ji0

bl
4>
i
=)
Iat)
0
ror
=
L
2
ro > 32
i
0 MUE
4
30
kT HU

0
Of
|0
HU
10
x
=]

r
=
e
0
S
(L
o
0
ou
o
I
HT
a
=
n
>
rr
P
Y
|0
HU
e
02
_O'j
rr
:>|-£
H
o

AN < =2(rio i ok
o g

0

m

m

9

C

O

Jae[= 40

|0
w il
12
0x

uY 0|2 opfox 4z Jin M
12 U)o 50 {7 12 g >
0 {15 00| O 2 0 o1 |2 03 12|

ol
rr

49




