<ZHO| SR A >
gjolat @a|of2Ii ESA

FAZ|F mMLtel 50% olak2 =Ul ARl FAkSHLL X
L2 30% OlstE =l F4foll FXI5l0{ FAtaI=Z0l g £42E

=
—=Trle3, T

A 5 JR{HSeIE, olRg WSl we Sig Sol Uesz FA

A
NES 75101 FAI7| BiEiC

of RopyEE oISt mAlolFIIHESA AEAMMEHE(HABEE S SAMYM LS 5 SIS LI 2

o MANEE =T USUch watd AME YEIL DR FRoE 5 AASASAS ofst| oMol £xt

MY E WEA] AT HlEch

of AEEXZ|F= Hielot AFZISAMSH ZEXRAE(RHH)A 50% ola=2 FXistn, melot
FE|otZ I ESH R EXAENFAN O 30% O|5HE FXAt5t0] 22 FEeHCl.
FA DEXIMENS AMERRAS] 60%0|AES FAlo|  FX}siH
I Bottom UP approach (&tskaldlal)g a3
HEQLCH AZAME E= EXTH o|F2 dAHMe=Z LRI}
Al 2 AEOH| Atidoz LS Mt Jidisle S5 Moz Helgh o),
A

Rl
i
=
Rl
| 0&
d

- O = =

AHHZFRMES MEIR L] 80% Olag =SAoll FAtsto] #ix|otFel Iolds ISH S AT+

3
a FUES Faeyct
EXAE, SHE(EEMAEY), Husd(5Ra0iIts), FIHd, 2R
; 0002+l E XA EXIX7}
S AIRP7} BEtshs o0 !
TP RS SEle EX|ZME S24 68
=2, 85 3 HE ;
o x O Al (etel:12l)
o &
==
oy | hof g =
=N lsrse S s 1d | 2 | 3 | 54 | 10d
TTRE B A DT -HE
SH4
mfolak
T2|ot=Iih &
SH = |1.570% | 1.000% - 1.5700% | 161 327 499 861 |1,878
AEXAEME
(MH=gh

(F1) 1,0002H FXIA| EXIXP7F RESHE SAP|12HE SH |2 oAl F£XIXI7E 1,000
EX|zZiE X5 =He SE4HZ(Tols
Mool 2 SESHE2 YY5in, oY
(F2) 7AEl EXH|IE22 SEXMYEA ‘28 13. &

=

B

= ¢ = =. ~ AT
(F3) ‘=&57Y a2+

=C] ol E
= o [=Lir= — N
SELHE (REAMES B4 A HE S 23 olo|zch
= A
=2 =

=

2 5%2 7t sk

rl

mr

SRFSEXHSl0M BASHE SERE M

$_
zH2 14 zZ 24 2 34 zZ 54

EE H=HEY | 221213 | 21.12.13 | 20.12.13 | 18.12.13 [HEH0I=F
~ 231212 ~ 23.12.12| ~ 23.12.12| ~ 23.12.12
ol t
ia;i@ﬂﬁfﬁ 2004.12.13 |  3.43 ~3.11 -1.13 0.78 4.02
(RAHEE
H| m x| 2004.12.13|  5.95 -0.80 0.41 2.83 4.54

TAEHMISH(%)  2004.12.13 5.60 6.05 5.69 6.44 5.79




oelgt FzlotmIitf #E5A AFAMUENS(HEE

el

(1) BlWX|5= : KOSPI*30% + KISEgH =3 +& A +2& 4} )«60% + CALL*10%

cieh, HlWX|$== 2024 06 272 X2 [KOSPI 30% + NPS(Z3 A, & ekl , 2 &) X| == 65% + call 5%]0ll A
KOSPI*30% + KISE2HZSAH+& CHilj+2&AH ) x60% + CALL*10% ]2 HAE A0 HAYU o™ AFIK = 7[E9
KOSPI 30% + NPS(=3H, &kl , 2™ A )X 65% + call 5%] MILE H|mX| M2 FAIE. H| WX

ol FAHME| Fots

(
[
[

(o]
El
41
>
o
i
o
o i
ol
i
|'\J
ofn
_'Q
10
r
il
>
10
u
o
i
ol
&
El
oz
1>
o
Hu
x
>
ro
Pt
[0
Hu
i}
o
-m
Rl
N
B
O
a
0f0
Rl
il
o

N

LT
Oﬂ-lx o
SRV

19 ofn

VAN

4
>
4r
Mo
Mo
0f0
2l
Mo
e
n
vV

o
l
for

400 N/A N/A 6.35 3.31 14.23

(@]
(@)]
2
1o
Ho
00
o
I
=

O | ©

A

:|>|:I

™

4

Ao

Ho

ok

=

Ao

ro|
&
vV

6.35 3.31 -

[¢e]
w
el
]

]
Ho
0K
o
i
=
-
>
=
-
>
=z
-
>
P
-
>

N |
-
fol

N/A 6.35 3.31 22.69

TR T2l 2E82AEE d 28210

o ALZM HEEA| T FASH o

o
¢lelg e
A

H0

0x

4

©

(e)]

(o))

:>l|:|

oo

o| HO
0| 00
ro

1

N

w

o

(o))

(o]

(o))

w

(@]

I
o
-m
>
>
Jm
10
Ho
0f0
rlo| 4
;
Bl
oo
x
I
Il
gﬂ
T
ini
5
o
Ho
0f0
>
o
o

o 12

n =
i
o

:E
00 ror
Pl
o
™ 00
oln njo
ﬁ
e
Il
o
Ho F
00 @
Y
rot
mlo rlo
N g Hp
Rl
Mo 4
Ho
0 oo 1o
oo

N
w
|'|‘
=]
=
2
o
o
9
ital
]
-m
Rl
N
U
1o
02
ot
il

M
D
HH
00
[l
Ho
o

o

Dok
il
o
o
»
2
S,
g
o
Yy
=3
x
for
o
g'k
4

e
ol o>

bl
Il
-m
el
N
-
e
0k
=TI
>
10
]
o o
o
ita}
o
Bl
pal
it}
pal
AN
AT
Hu
lo I
omn
ne
o
o2
ia]
%
Hm
el
N
4
10
0k!
Ml
o
ot
0x
=t
i<}
2
=cz|=|
o

r
Mo MO o
oo 2 o
o
1o
08!
B
rr do
0fo
0x
il
rir
S
o
ot
>
ry
4o
N
|'\I
ofA
Ho
0fo
o
uy - o0x
il
i
o
el
T
nj

3
s
o
i)
[
4
o
)
o
0fo
[l
Ao
ro
1
o
H
N
igal
i
-m
Pl
N
4
Ho
ofo
N
d
ljo
H
4n
i
b
o
N
e
o
L
uk

r

o
oY

ol FAE S ol w2l 25
oz Sxjo| A5 I|5t0 FAIY
SRHETAL J|RAbg0| T EE
IXl ol gte felstAl7| i ct
b AMEH B0l TestAlo] SAMETA DES S T sHe
MR DEBRL ADBHAIY| HlELch

M EHSMUNR JIRAE B LRI WZAY £ oo, Ayl
FolE WY & st
stolstAlm, Fstel =X HaolLh SxMEol &g
FerLich

H
Aol IHE FXISH EE ABSEE HIEA

ok —m
>
0 o

— XA

02 T

rnr
I

i T O |

>
oy S xord
_o'h
inl
rir
SN
o
o
0
_o'h
N
T
I
ol
wl
1o
N
Rl
mju

oM oo o=
d0
[0
T

1A
rr
ol

o O

Ry

2
i
HL

™ 0
I

o0 O I
H M M A
L o

—- -

An ol nx ol
(m]

A

™
>
z K

07 o > Jrl

-

2

.,_
0

0

=
S
o
0

ol
o)
oM e x
N rir
|

ok oz

om
Iy
o

0

I
MY M fop

Rl
=
O
o
-m
Pl
w Mo 2 n
_O'L
=
\d

2
i =
>
Ik
i
n
rir

Kl
x
-m
Rl
iz
02
x

0
it

T
ul
I'H
o
i)
N
1o

ot
i
o
N
H
o
Q
o
=2
I
iz
02
12
o
[é)}
(@)
12
i

A7 TIE M 2 oleHARRHE )2l AT
A7k ofz aEMel RS0l ZerstALt golsixl @ 4 o, £ Al 2FBHE
solstAl7| BlEled ATREE SToiRE FEERHEE, DojslAl, NS SAL

Xloll M =telet = g4t

Oor @ T IX HI o 0> © X N AN HL o pZ o
[0l (L Y B T I
OSuuAm-m ror>= ro oA 4m 4m -m -m

H|

T2 L O
of ExplEte =at Ao w2 ANugMECcR ZeigEe of
sxigimol e | DAME 2RIZES B sEs @such ool Tde
Iy M% £E ARl oig &uol figol EXsie] £XZoUol &d X
Aol P2 MMOR SAAIL LN, MBASAARIL HoislA S
Ol THAIRFT SApA a0l 4510 Mg || ol ghch
5

OlXt2& OBt AAZHMXIZE| ol ZHEUCH

o

O[X}g HEo Azl IHA



http://dis.kofia.or.kr/

otolgt Fzlof=I I ESE AEXMEHS(RIEES)

e 9y olHtx{oz  O|AFg0| atatstM A AE7IZo| AbSo o8t AMEO|SO0
QST O|RFBO| AMSEIH  RpEaA0| WAYEHICH WfEtA AHES
DI\ 7K E96tx| o1 Eo| mjEats Aol AlRANE| miab 24l
L= o|So| wMs 4 UL o
o] EXIAEIS] DEXIAENS AEAMS 2 F4] Sof SAIZOZ4H O
A= EXMEL2 ZAS9 71H HME, o|XF2S J|EF AHAIZFXIES sl
Te w2 goll w=EEUCH ESH AERIAS JikE EXHASES w
7HHEHS4E sIAle] Hoistz | NBAE U ABAE[S otslof wlal 25 HEE
U&uch.

w
02
i
e
N
MHA
d
HU
N
02
i
e

k=1
[=]
-g J|EIHAE = - REAMsAd)/Md F=USHA
= XA
ARE] Hbe o
-1,000% THR|Z o[k AmXElo| M 4AL5RI5t0 o|Bt S X274
H A
IARA mof s|Ab 2-AAE, HEEALA (www.feynmanasset.com) - EOfS| A} -
8 FAE S eleUll ZH 0|X| (dis.kofia.or.kr)oll HlA| g Ct,
= atMel F2UE
HEEXZ| T LSRRI |F A= | A53M BEEo| gils ZHo| |yt
HFEXRR} et elo| = HEFFA|FZEE{S M oo ChsiAM =
20l %} 15.4% (XYM =) ME2 AXMIYFEUCH o, A2t FSSFAYO0|
L J|Z=2HE 1l ZRol= 7|E2WHE =nsl= %‘%"% cte Zstas51)
gHitsto] JHelaSMER A Y Ct
S =ALS gl
TeIgtX AR 26 (CHEMH S: 02-3703-9800 / 2lE{4l ZH 0| X|: www.feynmanasset.com)

20244 68 27¢ T2 Mallxl AMEACH|ZE2 8l
S F AL A www.feynmanasset.com), =3 &FAte 3 (dis.kofia.or.kr)
D FXAARL AY=A, o MEHE =E AlE2 FAMEYEA ‘H42 1. EFFAIHL KXo zHst
Alel g ESHA|T| diEhL ).

[REFERT|F+ SA| HE ohf]

e ZHAMIM 28L=2 MALZA|A|AE (dart.fss.or.kr)

o SFXMEHEHAM 22U=52 MXIZA|A|AE (dart.fss.or.kr), 2325 A8 3 (dis.kofia.or.kr),

& et E XA R (www. feynmanasset.com) 2 Zrof S| Al S H 0| X|
o MIIEIAM Z28L=2 ZH 0|X|(www.fss.or.kr) & SH=E=E8FAIE S| MRS A|A|AH

is.kofia.or.kr)
ZS2FAE 3 MAZAAAH (dis.kofia.or.kr) & AEFEXAX SH 0| K|

(www.feynmanasset.com)

02
19
m
ki
x
iy
rz
=
&L
a

Pl
rz
Ho
00
Ho
El
x
rok



http://dis.kofia.or.kr/
http://dis.kofia.or.kr/
http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://dis.kofia.or.kr/
www.fss.or.kr
http://dis.kofia.or.kr/
http://dis.kofia.or.kr/

gfelot B2|olR I ESH KHERHAIE
TA|SA St2F 25X S| MALZA|A|AH (dis.kofia.or.kr) & RASHEXIA X ZH 0] X|
(www.feynmanasset.com)



http://dis.kofia.or.kr/

