SlAl= 0l EXRE] 2|

w89 ZCHEaloidH)E

2 2fot Z02 Essidalct Heo AN
e o §:§ WT 532 284N, Az o So o wIE 4
oo o o | UCHE RE OIBI0] SXAHIETHE SIAIZ| HILICE

tMISH LiES E10

Ol EAEEA= mlgt AZOI=2ILHESA AEAIMEI4Z (F4)0f CHSt X
SLICH [MEtA melft 20EIHHESA AEAIRME4Z(F4) fASAS 0S| o Of
AHEBAME A0IEAID| HFELICE.

im 3o

TSR E& : Ojelft [0 IHESE ARARMEMS(F4) (312 =70135)
TSIEAAA B OIRIDIIMIET DA

o O 3 Ab:2f EOHRIA 2- XA

(EOHBIALON - 2t XiAigt LI82 S=a8FArEsl(www.kofis.orkr) = ZSEXAHA
(www.feynmanasset.com)| IEY SHO|XIE &16H0 FA|2| HEEILICE)

& & 202449 1238 12¢
120269 18 3¢

4.

oM
0x
N
A
il

N
H

o i

s

m
ol

2

o jm

x

o

| = o
HEHH?12E - SEMOME MESHE HSE HESRAPIFE 2212 S BES
tLISED AlS =0 BRI 4 USLIC

=
N 2 SRSl ERARA

o
I
=2
0
\J

\J

(]

a ==

or 0

0

of

Pal
2

o
A

[

i
>
Ol
rd
[z
[

_\'.I_
L
oo
im
>
1]}
H
rx
&
x

HAIEA © ZEASER) MASAIAMAR —  http://dart.fss.orkr
Lt EXEBA
HAIEA - 28BS MXSAIANAR —  http://dart.fss.orkr

MHEA : oh==8FAgs], HeEAIHAL, 2 THH2IAF SHOIAl &1

AAMIAQ| 7|IAEE RV HEE 4 ACH, SEUHY O|=(HAfA 0]

SEASPVE SAMDAQ VA0 Eld E= eI AE A™OIAHLL O S
;

I
“CiEAE 270l M2t ESEX| = dFHiE 4ECE EXARSY £40] gad
UCLDE EXI0| MSE 2I610 FAI7| HIEILICY,



http://www.kofia.or.kr/

oIt [ZOI=VIHESH AHEAMEAS(F4])

EXAEZEA RoArg oY

EXFREAl SANDARL EXAEHA = 2U0IFAIEENF HIEA EO6IAIY| HIE
LICH EXAL= 2I0IEAEEA O EXIEEME QEE + ASLICL

. Ol HEFAY|7e FAESE A Helst FAXREN et 2|ZHAIZE &6k,
Hotel EXIEOILt XIS Helst dEQIX| MSEt FEXAEIE SHAIY| HIEL
Ct.

. SEMIN, EXEEMY 2IxE FANE| O £A=E E= ditsHEs BIEA
elfiEf= 282 2o, Mol EXAralXo| Oj2H0i: &SECh= 232 SAUSLICE

. IHYYE0 BAlSlE SERAPR 3R DMEYEQ JHKE addk=
1=z SO0l gyt CIE HalE 22 mitl= X oida g2l 2 &
elE 2Lt BSTNQ a8 S o+ USLICL

| AEANOE S 0 MBSADITYL HHE SXIQH ol SN
TN, EXHIBA EE ZOEREBA 220 EXIQE RES ATSHA

7| HHELICE,

. DHHSIALE SXMAEN 2A5HH, 55| 2, SASAL 2SSt So| THiR|Al= S
=6| ALFASHS TIHAF (= S ToHgHeler AHE SO0l HRRS)E
Ag F THSAPL S RetFAISAS] JIA|2™0l OFF2 S8 O|X[X| RSLICt

. HEERASAS AR 2SaH0) di2t £2/0] 2= dHUEdECE

ClSAtE=R0 M2t H=&|A| OtLISHH, 5] OIEAtE=Eo| XSE = 2% 8
O REtFASAE IHgshk=s 30 SAci=at S| si=AtE= o M2t 22
E|X| SSLIC

. EXAPL 2Edls dFleaE SE 2ACSIH X S3d9E aXl ABEAS

AS DISHs 2AS HOH 4 YLIC




oIt [ZOI=VIHESH AHEAMEAS(F4])

9. FFTHR0 Rilkl= AR SIIEHUNA 23 TR ARIEDE 2HlE
HHC} al~BH0| HE o UASLILCL

10. TASEA2|F7t 43 2 150] 35IAS0I= 43M0| 504 OIZHARDEHE)Q!
2 EUEAYL 029 2EFQ XMRE0| 2261 26X & 4+ AL, F
A A ARZEHE ORE =QI6H0F 6l AZHE iS0iRE S 8FAES], Tl
SIAL, ZHA2EAL ZSHOIXICIA 2Holstal 2 ASLICE,

1. FXRL = FE= MBS HFAIRO0| CHEHRIS 01219] R2121 L IMEMZH0
ot HE 2 A M0 M2t FAIKIL =8 5V SA™ 2 6iE I2HEAL
A =¥Y =9t = MEY AHFXA=)9 At A= =0 E1E « ASH, Tl
A= EAII I E= MEY HFA= =RIE oto] Az Ha Al 288 3
H 0|99 FIIEE Q71E £ ASLICL

12. 0] EARMER O SABY(EF MEE= AIES TEBILICHOISH “H”) X 0|2 |
Algt Of= LHe| OjE3t &oll 2l5toi= SEE|0] UX| RESLICE £ASAS FSEXL
AX2E AtAlQ] MOl xHEHO| M2t CIESH 0|0l ALE AQloll= O|=2IE CHat
O DEGIAHL O|=2l00A ToHEr & RASLICE 2 =0 A0 O=1er2 #, 0=
LIMIZ¥(US Internal Revenue Code, OISt “IRC”) s 0O|= AZAIE(US
federsl income tax law)0il M2} Mo|E AHOMEH A= LHA] AM4=2| AHE 0[]
CH = Sd8s O01=210| 2AR6k= HIOl=(non-US) BQI(0IH 5=9| AHE 2jO|EiL
CHE <lojgtLICt,

@ O/= ARl E= O AWM HFA=QIQ! JHOIS o|O|EiLICt, YBNOE AHE
Q=PI (i) 0I= 0|2I=x(U.S. Citizenship and Immigration Services)0| Z=&%t
AFA(Alien Registration Card)E2 AXIGHALE (i) AENF(Substantial
Presence) ?|&2 &&F¢t A2 Q0|ELICt A&EAMR(Substantial Presence) ?2|&
2 (i) o H=0l 31 Ol O|=0l XMFSHAHLL, (i) oY HEE Hetof 39 S¢ot
1B3(C, 2™ G MHFS 1/38, Td A NFaE= 1/68 QIFGIH ) Of
o HIFot 30 =012 ELICt

@ 0|= E= 0|72 M = = o9l HEFH(HEH0F EEF Eeh)o| ol Qs 48!
SIAHLE ZAE[= Bl ZAISXY BCIOZ 2IRL|E B, ODIELHE S8 2Q0lgiL
Ct. Bt 0= R+&(Treasury Regulations)et 0I=RI9E ZFEIX| &= OIELE
2 MQIZLICE,

@ AS ZX0| A0l 2RE AS0| O HL ASAHO| HEE B= MEHS o0
LIC},

@ O] 30| AXEQI AUStAS HALE £ A0 121 O[] O|=QI0| SLAFTAS
Alot= A8 = 1996, 8. 20.01 SASIR2MH 19396. B. 19.0] Li=AECZ FZE

A

[—
QUE MEHMELS O|N[BHILE,




oIt [ZOI=VIHESH AHEAMEAS(F4])

® OI=21(? A=0AM 2IZHE! AHS 20[ELICHR! XIBHAHControlling Persons, IRC
Section 1471 LHX| 14740] 2 FATCAQ} 21610 D=Lt V|EF =219 &R
2t HIZsls 2212t @3(Intergovernmerntal Agreement, OIS “IGA”)&e| 20|
Ol [ME A= 2oiLICh?t 121 Ol EMdl= +33 HIZEA=BIQ(Passive
Non-Financial Foreign Entity)S CIOIELICH YHEOE ‘4£FX Hg& =l
Ol2t SHAIZOIAM AHelklz BQIOILt M=% HIZSA=HQ(IGAS 2o [ME
€ QIOJgLICchol Ot H|O|=(non-US) HIZ8EQIS 2lOIgtLICt.




EXiEsSa MIOITIXIAIREXAIS|ALE 0] EXHAIEf| &

I
oEZ =2 Q3] +EQ| ZCHEAOAH)S Aotsto] 2SHOZ ERIASLICL,

0l QA3EE=

EXIT KHato] BO% OIAIS LK FA0N EXSI0 FAl0| ArEo= &2
IS A0l 2 EEKIRAE0) TS A9, 54| S JRINSSR, B 50| 918 5
0] YOTZ EX|0| MES JI6H0! FAIZ| HEZHLICE

moIat [AZOIRIHHESH AIEARMEM S (F4)2] FXAETAL HE S SQAMES 23 QAT 3NZEE

B UASLICL MEA ArMet 8201 Q5 B0 S SHFASAS IHASH| OIF0 SAESME BIEAl E1GHA

7| HIELICE

[RerdH]
A=y
ELI

ERIRE

=]
T

Ol HEEAP|F= OIQITt AZOIRVIHES A DEAMENFANN FZ2 FAISI0 228 FFst= 248
EXNOZ SiLICL ZEAIMERE MEIRHAO] BO0%O0IMS =LHFA0 FAtoHH, AAE240] 288t Top
Down(SterAltAlD Bottom UP approach (H2AIEA)S HAMGIH ZLEELQE FAE A=LICH
AlEaE = EXTH O|RE LAIFOZE LHAHZIAl CHH| ATIF = LIFE WS Al
O Z Qs Dt J|fHEl= 52 MEXNOoE MASHLICE

0
¥
e
o
i)
=5

EARIE, SAFAY), HEHE=2HS), F0Hd, 557, 2A-

N — 10008 EXIAl EXIAIIL HEtSH=
SA SB T T (IR
= — T
oY my | oo &
ang |BER| L. | F® | L ye| |22 34 54 ) 08
TR Leigo)
QIzol- 1.0%O0ILH 1.235% |0.600%|1.380% | 1.2350% | 225 | 355 | 430 | 775 §1,586
Jz8A) | 7
2AZ0|ET-
Quajol- Ql2  |1.435% 0.800% 1590% 1.4364% 147 | 300 | 457 | 790 |1,729
J1I28(C)
FEEOR | Loizo)
28101- 0.5%OILH 0.935%|0.300% 1.020% | 0.8370% | 148 | 250 | 356 | 580 §1,226
JI2gAa-e) |
AeE0FR-
2210l- A2 1.035% |0.400%| 1.170% | 1.0370% | 109 | 222 | 340 | 589 §1,302
JI28(C-e)
(F1) 71,0008 £XA| EXAPDL BEiSlE REXPDIRIE ZH4 HI OAIE §£AKAPL 1,0002RIE EARISE L 8% EApI2iE

AESIA E= SR -HISEDIcE + EEPHIZ(RERINES B W HE § I8, ARIEE JSEADIRY 32 OEA
HEEAPD|R E4 ZE))E QO[EiLich MFEiseE W SEAHIE2 LD, 0/AS2 2F MEADHH, 32t EXAER 5%E
Jt¥oIASLIC

(F2) 87 AZD 7 CI0 2= X 32 EH4 -HIS0| YARBH= AES oF 44 SMEO0| Snk=E AN 5] A-eSit




oRIZH AZOI=2IHES A ALFARMEIAS (F4)

£ C-g80] 22 EXlE L EH4 -HIE0| X6 AIES 9F 44 4748 0| Cl= FWMAIEOILE o1, B4 So| HA| w2t
Zatd 4 AL
(F3) SR TEEAP|RO| FHXQ! EXHISES EAIEEAM ME2R 13. E4 U £4F0] 2 AFZYS E16IA|I2] HEEILICE
(F4) ‘SERY sHL'E SIa=32EAES0A SAlclE S SR8 TEEAD|R FAQl HR EE4HIESES olO(ELICt
A2 14 | A ed | A2 34 | A2 54
SR AXEIY | 231213 | 221213 211213 191213 |<¥LU0IF

~241212 | ~24]12.12 | ~24.1212 | ~24.1212

ser0IYA-2O801-

2004-12-13 2.26 3.56 -5.02 a.70 71.27
21I=8(C1)

SRt ==
0| Hul K| 2004-12-13| -2.09 2.27 -6.22 3.03 8.53
(gga FYBHS (%) 2004-12-13| 1645 14.85 15,15 20.48 19.81
PUNTIRN (1) BIEAIS KOSPI(HIRAIS ST0Is SR SHEs 24 2 IS0l HER 88
(F2) AW LOUES GiY VSO0 LHAASES JCHIBUAOR HMS OB FBEADIT BHIE XIS HYIISOrO)
NHER AOIBS LIELKS SXIQLICE
x3) 208 ©

SHEFMANS oI MO St F4A0E0| BRAE0N SO ANINS SAWEXS HOFs
ARIZN, HSH0| 5BLS S8 S2U0| WG HEQ| 2AQH0| HLH= AS o

(4) 2420/@T-2OaR-7[ZH(ECN 4
HIZILICY,

10
T
ra
4
fH
Hu
N
>
o
3]
k1

Z5) GER $OIES EXHMBAC| SAJIEUS Mt £2EZ MK SAIMQ £YES I CHE £ YALICL
238 SELEAIR
(7H, &42) CiEy LolE(ILHFAIE) (%) 2
4493 & eS| FSERDI 2 289 23A 38
- 3 A2 iz iz A2 g
1H 24 14 24
(FARE 28F2012)
ol
BrRISt 1965 é‘_;_é;l 18 463 529 N/A 0.46 B.6B5 14.98
sHe8

EE==} 1993 ol 16 566 N/A N/A 0.46 B.B5 0.71
(F1) 0] EXRIES 2R TISSEHUA SEELICE MASSTICIE'S 0] TSEAP|FO SSOAREE I 2o Chst
MS RESHE SSNIINS WHLILL PMASSNIINS MADSWBOI0| Ok ARA IBEAD|ITO EXSN L
S8x S0l S S N8 2 U= M| IS SSASS I1X SBRIS TN )
(F2) SSTECIZo| A2 IpAH 349 O|LHo 28t FSEAD|RQ FE, TSEARHLAS RIS fE S22 ZSEXESI
EHI0IX|(dis.kofia.or.kr)OllA] SHOISH 4~ AUSLICH
(F3) SETYEAD|T AW 4SS oY VPSP 225 SY I WHSAVITO| BIFLBAW0|H, S SBHIeIEO|
HR284d0= ol A 22212 & 28t d0E Q0[FLICH
(F4) ‘282=ds’E ol SSTECIR0| 1t HSEAD|FE 286t 7|22 BF SISt J12HALICt
1. TEEAISAS THEXESH 0 M2t ESEX| g ANHIZSNECE £XIRIZ £40] Hds

UCDE EX|0l| ASE 2[610] FAI7| HFELICE,
2. =SSR EXEBAMQ JITAIZ0| Tlal EE= dESiChE AE FSIALE O SAQ JHKIE HS

= SOQI6HA| OHLIEIE RQISHAIZ| HEELICE
VN 3. 2I0IEXESMELE AIASH LIS0| EQBIA0 EXEBAMLl nEE QESIAE ot HSEASH
KA OH OITMA|l WESILL| FHISIAIZ| HEEILICE

IFAIEBNE SAANIN ZHIYANK| V1A F 250 HIE £+ UACH
ESEASHL SR UMY OIS0z HBE & ASLICL

5. 0 ZSEXNSA EXQYSSEE =oAL, FI6tel FAt BO0IL EAMSS0 HEst d=2IX
I

=

N
==
oz
od

r



http://dis.kofia.or.kr/

oRIZH AZOI=2IHES A ALFARMEIAS (F4)

B. SAXIN, EABAMY JIME EAEE0 ME EAISE E= 4NSHEE BICA| fgiECE 232
SISLICE ot o] EXAMAF0| 2ol ASECH=s B2 SisLIC
7. HEEAD|IFVI 4F = 1H0] S3SIRS0: 43N] 50992 OIEHARZREHE)RI AR 2LMEXD}
01242 EXHQI ARE2S0| 2EH6HAHLE AQIGHA] & £ UCL|, EAL Al 2ARRHE OEE SQIGHAIY]
Hi2tH ARREHE SHE0E = 28X, THHSAL, RIASSAH SHOIXICIAN 2Holg 4 JUSLICE,
2 EXRIEe =QLIS
O] EXARER2 EAl aF0 [ME ANHIFAESCE HEHAEL 00| CHoHAE
SXpRIE0] Chet "-’.;JEIE}% EQB}Z-ILF HSGIAl ¥SLICEH MR2tA EXFRIZS| "._"—'?’; T= L5
2A008] = CHet £4l9| QIEl0| =XoHH FAISAHO &4 LHA| 249 QIEe Moo=z
EXAPL 2E6HH, SEAFAILL EHOHZIAL & OH FAKIE EXRSA0
CHSHO MRS X|X| OfLIZLICE,
O EXRMESl DEXRME2 JMETHMS AL F4A SO EXFECEMN 0]
FHS EXRIE2 SAS 7t8 HSE, OAIEE 2|Et HAIZNXIES| P [ME
s E QB0 L=ELICE st AMEIXHAO JiKlE EXHAESS 2l A9
TS, MR o MSHENQ oot [t 22| HEE & USLICE
HE =o| FA M L 0F SS9 B2 EXMES gl JAIel Seietd, P U
° 2 £ ACH, EXXZQ 22t 22ts &
Q
— 15A] 302 o|N: 28 15A1 308 O|F: 2FAY VIEVIE 4ZHLY
15A1 30& Al
s 15A] 308 FNE: 38U JIFVI=E 426
A=
- ©2 V130 = (MY EHEEXP|FE RSN - HX{EM) /MY ESEXDIF
L e
- 1,000t SHQIZ 0Tt MMHAL2|0IA YIS TSI RI0ITt SWAI2[7EA] Aldt
IAEA THHRIAL 2-SSF, QE*—:E—XFZXF (www.feynmanasset.com) - THOHZ|AL -
ot=a85FAIE 3| Qe SH|0|X| (dis.kofia.or.kr)0il AIAISLICE,
=T HAIQ FLQUHE
EetEX2|13 ESEAV|F HANME o ASTA 2EO| gi= 210] |IFILICH
HEAIQE  LBHHOI0| H=  ESEAPDFERECS MMl 010l CHoHAE=
Aot 1SA4%AILASM ZEh) MSE |MBLELICE T A2 I SASEAM0|
JIESUSE XSk ER0= VIESUE XMl =WE CE FEASH
SIS HRIASHIERZ A ElLICE

20254 13 3¢



http://dis.kofia.or.kr/

IIOIZH FTIOIEHHESE REAHIEI4S(FA)

TEtEARARHwww.feynmanasset.com), S22 85 A 3|(dis.kofia.or.kr)
TSEAARI AIFSE, O MPAHN st A2 EXEEA N4E 1. ASEXXAI0 st AlYS
ZSIAIZ| HEEILICE
Ol ESEAP|F = E5E HYEAD|FAULICL HFEAIFS EF= HiiseE RotUA-THIHHEZ-D|E}
HEEH0 M2t 3THAZ A2, DEEAY(F R HEAQ! AtOl= CHE21t &&LICt
E3(Class) TSEAV|e §3
HEYEASA OHAIFC BOie4E7F LAl dFEE Ui B RSO
o442 0/ E(C) 20t SEC = e MIYEDZ ZH|=20|
a4z | BHia4220|EFH(0) LRIGHE AIFE 2 449 5HE0] Botkl= AI"*°'L|EP

MA|(A) | D2tA 48 S7HE OjM0) g 3 Hils4+203+E(C)EC 52 SHIZ
AZSHA == EEEAIFLILICE

By * 22I0I8(A-e, C-2)0| BL YRS AIFS o 411 4HY
S48 deeAEY Ui EE S0AE0l N 7o mle Q= wr
BUEAOL BHSASUARAET STHOR = &H’gagg e
AaE | BUAARONAD RS AFE o 43 SHRO Jdels N

DIEAXO) | [CEkA 4'—=| O3 OIXol 2ilE B Tt MFH(A)LLE H2 SHISE
x||=|'o"|- A Ol XIQI‘EXI-)I_lOILIEI-.

* 2aIBY(A-g, C-e)2| B YRIBH AIFS o 441 44

mHsAle] 2RQINSOR MNEE FHEADITE QOARIOZ HHiE:
S80l(e) | FUSAIITHC BHSAGE U BHHEAT RES IBSAIRALICL O,
HHSIAIZSE EEC| EXAR U MEAHIAS RBEIX SELICH
QUEIFS(BINIAL & —T‘-)DE WSS DASADIRE Satploz BjEs
omajlol | MUEAITHLH BHSLE U BHHESI 52 ISEADITLICL Ci
MINSIALZEE] EEO) xrao S MTAHIATL RZELIC

o
;CT,:"EH TTEXNAIO] SSTHMLEMS o WS Ul Z= 3E =S
ABABES-T UL BRG-P 245 IS HIJokn, 2N XEES
omol | J1EOR 4ES LE 2 tels SaITIANANE Soi0) BujEis 202N
amg |DE BF S0SAIY MACE 2 DR S Aol s B8
4933 MOl B0 EHEATL  HD, SHEHALEE AT
SEADITQALICL CIE, BRSIMERE H5o| EXEQ U MEAHIAS
RIZEIX Q4&LIC
ay | EMEIAS] lole SERAASE B8 Kol sl Hes
JIEt 7| QILIE,
o | SESNEAEs U EugiiEscl 9 HiE SSGls S sAvZes
G101 FEEXIR0 JITE SHOZ ABots MSEXI|TALICE,

[REEA|17 SAl dE QHH]
 BAMNTM =858 IASAIAAR(dart.fss.or.kr)
o EXtATHA : S2UER MXSBAIAAE(dart.fss.or.kr), S22 EA83|(dis.kofia.or.kr),
LISEXIARwww.feynmanasset.com) 2 THIHS|AL SH|O|X|
« FVIE1AM =SS SHOIXI(www.fss.orkr) & St SEXRS| MAISAIAIAH
(SR BLNT) (dis.kofia.or.kr)



http://dis.kofia.or.kr/
http://dart.fss.or.kr/
http://dart.fss.or.kr/
http://dis.kofia.or.kr/
http://dis.kofia.or.kr/

oRIZH AZOI=2IHES A ALFARMEIAS (F4)

[

(www.feynmanasset.com)

(=)

(www.feynmanasset.com)

AZSEXS S| MABAIAIAE(dis. kofia.orkr) & SEXIAX SH|O|X|

S=E8FAES| MXNSAIAAR(dis.kofia.or.kr) W ZSEXIAXL ZSHIO|X|



http://dis.kofia.or.kr/
http://dis.kofia.or.kr/

(A1)

PE = DH=0l et Al

Ll

EEAPDIe 3d

1

1
2. AgEAY|17 EF7 2 el Ll
3. ZEENcIE=Y Ll
4, DF(HOHS| LHZ 2 HAL Ll
5. QI0] st Al 12
B. & U OHOHOYl st At 12
R 2 8. ZSEA|F0] ek At 13
1. HSRFEAD|S HE 13
2. EEAD|e & 13
3. TEEA|7e| MEAAIIZL 15
4, BERHRL 15
5. SSTRIH0| s Al 15
B. EHEFA|1Re AE 16
7. IR EXEH 18
B. YAV EXHHS 18
9. FSIEAP|17Q EXIEEE U 13X ed
10. FSEAIF EXLE 25
1. OHEY, Sh, BSEAL 2 J1E21 HBOIE ed
12. 2120H &@01E 2 EARMERL | Eot a
13. B 3 2420 25 AR ae
14. 0| HHE S A0 ZUSH Aret as
A 3 2 JEEAPIRC HF U 24N S0 2t Arg a7
1. HE3E a7
2 grE 43 3 sise 4]
3. A7 SEELF(MH IE) 42
Nl 4 2. ZSEA| STSIAL0]| Sk At 47
1. EEEARI0) Jst At 47
2. 24T T ETAL SOl S AL 48
3. TEIEATHM HEISIAL T AFZHMENHAD 48
4, LHAISZTDSIALO] S Ar a0
5. TSEA|7 TWILSJALON st Argt a0
B. XHABIISIALO] st AlE a0
H & 8. J[El EXAIESE Qo RS AFgt o2
1. EXIXIQ Ao st Argt 62
2. EYEA|F2| sHX[o) 2tst Argt 84
3. YEEAV|FC| SA0 AHEt A 85
4. OlsHAI2l Sao| AHzHoil AEt Al s
0. TEEAAXC| JIRAHL FAL0f| 2B AR 89
B. Q= ZEFAP|0 2 =t IXHAFRS 89
7. RIS =4 2 HESI 89



oIt [ZOI=VIHESH AHEAMEAS(F4])

AN 18 Z2F I= OIS0 245t Arg

1. ZREA|IRe 3y

AV 3 =8FAlEe| MEIC
oIt A2|O=2HHES A AIEARME4D(F4) 70135
sagiF-2I221-7|5-(A) 70371
sz -2221-71=8(A-e) Bw878
+z0EF-202191-7|1="9(00) 46843
+z0EF-2221-7|1=58(C-e) BwW877
sag0EF-20201-3- 2|3 8(C-w) 82865
FaE2Z|-22RI4TH-2IZE(S) BWEB40

2. JEFEAYIFe SF U HEH

7. EElg B EALIE

Ll 23AMd & SAFAY)

Ch HSE - HAME 2 JHSE(ZH0H7L Otstt SARME)

gk 718 - BlE RE: FIIB(FIIZE A= HRI0| 718t FARME)

0L SASE : ERS(ENES S| X102 Q15101 JIE70| [HE FXIAIE
DRS(TERAIE0| WHOHs 2SS AEARINO0| ASHs 71X &
RHEd

Hi. IHC-=SBFAYE HS017: HE8IS
F) AR EF A HEHo= =76t FAHHSE O22HA| Crefet
3

5 2 ALatofl XM 4 ACH, XA EXALCHY2
N2 ZSEX2|170 A5 A § “RAHHY" 3 “EXEET 2

BEE &006IAIZ| HIEILICE
3. ZE(THoIE=H

O EARMEIZ BXZPNAl BEI(TOH)2F 7+SOHH, 12 THI2 DEI(EOH)SLICE DR(EDH)2 1212 FoHXIA| U2

82 Al DTNt 2HsELICH

F1) ZE(T0H)2|12HSeH HilE SH0| LI A2 0[5! AR 0| HSEASAC EF0| FAZALL SHAIE & USLICE

F2) DE(THH) GIE=A0l SAHL ZE(HOH) GIZ2I12t0| BEE 4 ASH, 0] 3L TIHSIAL & ESEXIAXIL SHOIX|
£ Soll SAIELICL

4. DE(HOH)el LHE 2 #At

2t DE(TOH)VI2E @ EOFEOZA BEHAIOIE st AIRVt Q= 8t FAAC| k610 T Z!, THIFSHLICY,

Ll BE(EOHEA : HORIAL 2-XFCE HIHSIAL BE2 Staa8F A 2l(www.kofia.orkr) R EHEEAI
Atol EM|O|X] (www.feynmanasset.com )& &16IAI7| HHEHLICE,

Cf DESH U AL : SHU THOHSIA Fot JIECE TiHe|AL A7E S610] 2, THONSLIC.

F) O DT(OFY) B 2L LHSO) CHet RS LIZ2 M28 EHEAD|IS0l st AlS “ONg, 2, MSHEAL 2 21E2t
2 HEVIE"S F1SHAI?| HIZLICE

11



)

PIJESN

AIE
—_=

IQIE FEIOt=IHESH AHEAL

ol
o

100

uo
o

)

ot A

2|

B. & 3 Ojojoql £

ol

12



1.

QIS

AN 2 2. SSEAD|0] et Argd

EEIEAIRe 83

FROLRIIHES A AHERIAEIAS(FA)

ZIBtEX | A SSEAEs| HEIC
OtRInt AZOHFVICHES A AHEAIAME S (F4A) 70135
LLpRME-O2I0I-D|13E(A) 70371
g ME-22121-71=3E(A-e) BwW878
24RO P-2O2101-2|2E(C1) 46843
eeg0ER-22121-7I12E(C-e) BW877
g0 P-O201-3- 7|38 (C-w) 92865
RS X-22214 -2 |13 E(S) BWB40
2. EEXPIRe oY
HAAIEY M3 Ale
2004.12.13 A X4d
2005.06.07 | OHY, S 2|=AI2t XE
2007.06.1 S5 ASIEAP|RE HA
2007.10.05 | ING O[2HRISO|1FTAEARNE HIPSZ HEAIHA
2008.10.20 | V|EA SHTUSEAP|? HMAIRA NS
2009.04.29 | AZ2AZSEH0| M2t HAUZ| OIS ISHAEAMERS (FA) 02 HAHA
o010.05.03 | THOHE S QI 2 ED]D'—‘I MIK[HA t.'_f%
0|24=0| OELCH XS &L O|AZ2HIS
ARIPEHTA & M .g. CHAL SAl ’E*% Jiset 32 B
oo1.04.07 | 22 M0 [ME &7 A 3 EXRMEN| 6HA] - £AISAIG 2SH AI2AIEE Al JHEAL
gt HirH
201.06.13 OIS 201 HAH
o012.05.29 | AH=EAIEEH HI123ZMISAHNZO iHe EAMESHA o284 2 B JHE(2011.8.4) Arst dt
G (AISAl 2H) S
2012.10.15 OIS R0I13 HA Sl XIEAIEE AlRNE JHE(2012.6.29)AF BIE S
2013.03.07 | AEEAIZE H123ZXMTESANS0 QHs EXMEHA oA S
0014.01.07 | ARI2S3SIAF BE HA 2 0[0)] [IE HE HA BHA S
“INGARE” UM HIAYZ EXAMERE" O F BHEH
-“ING O|2HOHS7|1SAEARIERS(FA) 0N “HA 2| 0I2HRHSVISAEAMERS (FA)’ 0F
HA

13



IOITH TR0 IHESH AHEAHAEIES (F4)

20140221 | AHEAIRE MI2AZMISRNSO OIHE EXABA FIIBM U XHZARE A b
SOISOIO | MYEAEE S HEAHIA AR 2 HIBN S
SOIE03.30 | BRSESEADITR| B U 28NSO B
SOIE0S.25 | B S JHIAR B, MEaE H0E S
oOIB.0702 | HE QESE ERAM HE L QST
POIB07.30 | BE DN 2 SHH 7IEAE B (15A11541 30%)
2070612 | RSXSCIR Wy
SOI7.08.21 | BHE S JHEAR B, MEEE AH0E S
2017.08.06 |38 A-s,C-g,5 A&
oOIBOI03 | MEEE AHOIE, EXQIBSS B
SOIB07.24 | SMASEOIZ A7t U EXHAElS| 285 I
20181030 | FEEADIT BY B
- W] DHDEIISH AEXANSLRSEA) NN B2 FOIZMASH XEANSLIS
(F4) "oz Wy
MOfSIAE S D MEIRIRHES QIot, SIS ALK
20181227 | RSVSCIR WAL 2018,12.3])
SOOI | BE S JHEAR B, MEAEE AH0E S
20190823 | 71E BRY 4053 T @Y (BR02—- BRC-w)
2019.09.25 | JIPSAIMA EHDIE JHEAR(EO19.08.0)ESE U MASHY AR 0E =3
SOPI0513 | AHAMSSSIAL BA B U 0j0] 2 HE A WA S
— B SRS S A TIQIBIRIAR 8™ O B
‘B3| DOOEZMSA KEAHIE 3 SEA 0N DS A0IIEME
RIERHAIEL 3 S(FA) 02 B
SO0PI0BIS | RSXSCIR Wy
S0P10BIB | RSXSCIR Wy
0220802 | FSEADIT BA # : - ‘TS FOIZME XAEAMEISEA) A “TIRIEt Fa(ot
DIHESA AERNEAS(FA) O #F
SXICHAIRIAL SHE B
ogHa oIt}
SEHBOI WA U BRSOl X7}
A2 ZAY JIE FIIAN
20230112 | Lot e
023,035 | BMASSIR A

14



oIt [ZOI=VIHESH AHEAMEAS(F4])

2023.05.27 | SSUEAY HE

20231222 | &

2024.03.28 | FHASEH 0t

2024.08.21 | GISESEA BAl 2 £3-21010] &ct +8 HE(2024.01.26) S

2024.09.1

2025.01.03 | 22 242 7| o1

3. TEEAY1729] AEHAIO[2

0l EXRIEIS 37t A3 'HRI0| JHse SAMEIOR WE0| MEPIOIZHE MOl 24T USLICL 0] At
oI HEEAIKO| XMAI|ZH S BII|E olNjsh= A2 ORELICE
ot BR0= ZHZ SHAGHR)EIAHLE, A0 Fot =0l [t 0= SHAI(GHA) & 4
USLICE RMSH A2 MISE VB REXIKIESE Qo 2Rt Al 5 “HREAIQl sHXI0 2et A"E &6t
AlZ| HHELICE

_$_'|) I:HE1 EEE XIS}EXI._IOFQ Ol X

4. TBIEXIAAL

7. BlAIO] 7HR

3 A+ S QIR 2 S (=)
Fa 2 =N (FA) MSEEA SSET INZ8E 52, SIMPAC 2E 35
(CHEXL : 02-3703-8800)
F)) LSEXLPRHAIM2E2AAN0 CHS AAet A2 MAR. TETAD(F 2AHS|ALY 2Tt Ate S EHEAIRI0 et

AlZl”S E1GIAIZ| HERHLICY.

(202442 128 122 2IF)

I EENBEAD|R
e KW Ho|B(FLHTAE) o)
z@ 2823 1
RN T N N 289 28A 2 -
m | oo | B2 A2 | A2 | a2 | e -
SR Il T YR I
(FAIRE 2gxZoR)
- IPRIRMSS
oo TISE=ER f50HE
BiXIst | 1965 xZ0|2 8 463 | 529 N/A 0.46 B.65 |14.98 [-S=EXISH /
H=2S AT Bt
(2018.01~2021.04)

15




)

PIJESN

AIE
—_=

IQIE FEIOt=IHESH AHEAL

I
B8 £ B3
@_m =1 mﬂm 0
oo W0 g
m_%m.o.ﬁewa 1 1
o 8 w___ALD .nw_
FR=BUEEg 98
D -_
E_Aon(,._\s_Wo,m_n._._m m_u_H
| | |
N
a
(p]
@
(Wn]
Wn]
<,
a
<
S~
=2
<
S~
=2
(Wn]
dn]
(p]
o
T
ol & fr
m_.gco_
Ok
m
m
m
0]
KF
Al

13

= (7H)

a9

ey

FEAL2 ISl

xis
SEely

0l Ord At=AM

LICH.

SH
=

IEAPIF = HQl

.
SE

47%0| B

-
[=1
o

M At

{I
o}

LIC.

£ ojojstm,

BR2Edt

A2+

SiLich

tE 20|

=

ot 212t2 QIOIEtLIC.

HEQIH 2|2 HE LY

dn]
— | L
o | :
GIE| | |8
lEH 3
MNIg|R NI R
Mo Bl S| ®l
o] [
|~ ol |
oo o

Mg S8 MG S

MR RY

;1 0i0

OH |0 | o |&d oM | | &

o mr

g | | B

gﬂ_u".uuﬁﬁ.__a__gﬁ

O | 80 | o | = | Ok | oo |kt

mn;_“_;ouﬁo___w._;m

= =T

«| H__-

{ LHSRILICE

| =
=

=T

oK

B. EEEAVIRe 2AX

21, ESEA|

B =2-7|Et ™

FAI-TT
-

10

EE40l M2t 3EAZ F2EH, =

16



() =S

= [
SRE §3

QIS

FROLRIIHES A AHERIAEIAS(FA)

Z5(Class) FsIEAITel 53
DBERNSA YAl EHAAEI PAl FTEE BB ERELSD)
DIS220FTHC)L0  AMMO2 WAl MIEOD=2  BHIS0|
A4 | DISAB0ETHOM LAGH AFS o 49 SHIFO| FWMES A™ALICH
MAA) | TN 44 SHE OMO| BONE IS BNSSSNEIYOHEC s SHISS
RESHH Eli= MEEAIRULICE
oy * 2210I8(A-e, C-e)0| B YRIGH= AIZS o 41 4HY
48 FUEASHE MY EE SHAEN LA ITEE DHSLEE g B
B4 EURASHAMAEL SUEO2 EA MISSR SISO
S4E | BUiSARSHSAL ARiols NEES of 49 SHEO| AnEke NHALICL T21A
DESID) | 4 5 OOl R 23S BIRASNABAST HE SHSS AEY &
Q= FBEXD|TLICE,
* 221018(A-e, C-e)0| B YRIGH= AIZS O 41 4HY
DSl SISO HMHEE IPEADIRE QOARIoZ  BHKES
2210l(e) | WEIEADITELE BHiSSE L EHHE4 RS MEEADIRLCL O
THHSINZRE HEC| EXAR L HEAHIAS RIBEIX &L
QUEAIFSEINIA HTOE MIfEs FUFADITE 2100z BHKES
omalol | WHEAD|ITHLT BHHASE L EHE4AY E2  FEEADIRLCL O,
Bty DHNSIMZEE FE0| EAAK U ATAHIATL MBELIC,
3= ducdemel SSHOMEIN o SWE oW 25 32 3RS
AAZABRS-T U S35-P 45 TS ATty ABY XEE J1Z0=
2810l | 4ES E U HiZoH: SEQBHAIAMS Sol0] HHE= 20BN [ 38
AHE) | AASADIY AHCI L DUHHA S)0 M| A= FF AW FQ| HCt
DOfE47 W3, SIWNS4ZE  IToHE  FBEADIFLIC B
HHHSIMZRE HEO| EXIAS U MEAHIAL MBEX QSLICH
wy | EUSIAC] 22 SERUBEAAE Bou Ko Snlss Zus
JIEt A2\ RLIC
oo | SESARAES 9 mufsiisscl wF IS0l dEes SuS sElZes
610 WSERFN0 JITHE SHOZ AIBsHs FHEAI|ITALIC

(@) 20153 S2H A0
AaE HA (S, %)
=2 2 QU
amy | smmoy || oo | moy | e |
Ex} \=]
Lol ool
L2HEME-QOFI0I-7|Z2E(A) - - 0600 | 0.600 | 0.035 | 0.000
10% OILK
Ltol=oHo)
LagME|-2e101-7|28(A-e) - - 0600 | 0.300 | 0.035 | 0.000
0.5% OILH
22g0RR-LO2I01-2|38(0C1) - - - 0600 | 0.800 | 0.035 | 0.000
24g0|2R-28101-7|38(C-e) - - - 0600 | 0.400 | 0.035 | 0.000
£2E0AFR-Q2OZ01-2H. 0134 - - - 0600 | 0.000 | 0.035 | 0.000

17




oIt [ZOI=VIHESH AHEAMEAS(F4])

(C-w)
=R
L24ESH-22CIATH-7IZH(S) - - | DB00 |0.2500 | 0,035 | 0,000
0.15%O0ILk
ABAPI OHEIAI SHIAl ontE =3
F) 23Tz = 39 0|2 SHHA] 2aHEILICE
72) (M3 SANBHSAEE AVI0) B9 LHIA BHHZINEE 22| H8% & ASLIC,

AIEI2
—_1

OtcHet Z&LICt

SEEAPIFE 8 M23320 2AHs DNATYEAITZM O FAMMED| FAfols HEARMEN AEAL

L ool AF|OLRIHHESA
RIS} DERRIENZFA)
MQITt FZ|0IRIHHES A KIEAMEMSS(FA) 50% OlA!

[0l EAMMEIO| EAISH=E HEAMEN| 2T AFgl]
DEXIMENS IRIT AZ|OI=2HESA DEAMEN(S4)
S5 20l6E 3& 30
FQEXCHY - =LHFA! B0% Ol FAL XHZO0 40% Ol5t FAt
EA=Y - ILHFA0 B0% OlYE FAGIN AH20ISE =7

r
1}

LAE M0 22Tt Top Down(SHEAl22)10t Bottom UP approach (&gFa{2i4)

£ ggolo] ZEECZIQE 714

Algde = EFct 0IRZ LANOE LHAIHA CHH| XME2t & LTFE W
Qe MEORE FEARLIHA |, BHEAS It 2lA3 Jd|, MSToRL
=2 A

S2 dAg o™

H| X<~ KOSPI

7.

0 =Xt

[HARIAIO R 8t0f 4ol

B.

2t. EXt CHy

LA F2 BARSle ZRAMES B AldE NG4ZX 2S4S 0
g Fol=s 2SS SHCOZ ElLILL

ALt &719] EASH0| HIEN BYECHE 232 1o, SSIFEAAL AERIAL TOHSIAF § 0 FEARME
1 AEE oS AT EARZC B E=

HSEAD|AQ| EAISH

=L
n8ol= FE

4m

L=

Al

= |

=

EXIS%0| HAS HABIA| ORLISLICH

HEEAVIT FACH

EXICHA EXHIS FQ LIS
EXIAME[AO
o | =% La v EO%O0l& | mQISt A2|OI=IIHESA DERHAENZA)
S
E|OHES SHHE AFSHA st EXICNDINES S8X02 28817 Qlstol
@ | z=Jmoel 10%0/8t | LRS AL CHOIHE(Y A MBIXX4EC] 28710 CHat
Clx] 2 30 olLHel 2Ol CHHE siCh, S]7IF0Il GIAIE2] 14 Of

18



oIt [ZOI=VIHESH AHEAMEAS(F4])

ES LHO! AMZEOHl BISICH U SHAARIA(SAS LHII2 S0 KT
Ot o A2 RAOE Oi4dls FRE USHHE 28 4 U,
XA 2ARISOIA A0l 0]2J0] HCtD WESH= A0
£ EXHNE XIARSO| 30%O0I5I0] HOILHOIN 10%E Xu 4
A
® JIE} MEQIR} TIQAHATIO| Ha
(=02l 1)

flel LIZ0I= S+ot11 9f O~@2 AL O2Hel AR sHEdl= BR0= 1 FASH=E HSSHA| OtLIEtLICt
Ciah CHE M4z 2 M5Z22l A0l oiEtl=s BR0= FAHIES fldiet Z2E 152 O[LHo O FXSH=0
XSS 6t0o{0fF SHLICH.

1. EARME A XLHARE 122t
. EARME AP I2ISEY 01 132t
. EARME AI012t SEY 01X 132t

JYNUASOH LXGI0] AIMIT [ HRIETH 22 SRS RAISUO| 10%E Aot AL
—_

na

[ — T |

EXARMETHMR S S ARl VRHSOZE 2| O~@F fIE6H El= 3R

moA W

Lt EXt Hct
HEIRAHA = EARMEHAMS 20 A0 CIE 2 20 digtl=s WAS MEFXA XA &~ RSLICH
Ciah 28 2 AZ0A IAMCE 2I™st AL0l= J2I6HAl OfLIELICE,

7 B T =g |
olspayor | O FRASH RABO| 10%E KNGOl B NP MBAZOIN Fots
S | MEERIRIOl OSHRIAIINA EOIHS I SINZZSIA0) WHOZ 2
eItk | oo .
st gl

Ct. 2IEF XIStAR
() RIEEEASAL FE AiE
O TSEAHAIE BARMEQ| AIMOZ T EXRMEIS| fSAS FS =
Ct. CHEL CHE 2f 29| Ol SiLtof oHiEdl= ER0= FARMER| AKMOE 1 EXpA

Sa 2 sl

1. 2RO & S H2| WA 2T 3L

2. $AXSE2IQ| HitisolAtel i -0 M
BIEAIRANE ANEANz ME M2 S0 £ASAS FSLEH PHE OILHol O 2t 29| ol ot
LIoil 3HEdl= HWHOE X20H0I0F SHLICE.

1. TASHEO [CE A0 MASE

2. THHRIAE S¢t i

1
10
O
i
o
=
P
Q'_I-
rr
0
10

©)
104}

(2) SV S| RSt
O TEXIARE EXANETALE SBSI0| YOI EXIMELO| HIOZ TS AIUSHA RSILICH CIT, Tt
S 2t 59| Ol BHLI0 SHIIBHS B0l O] ARSI HMOZ TN AU 4 AUBLICH
1. 2QISAQ| SHHTVL HFOR LMGH0] YAXOZ SHHCHZCl XIZ0| 22kt
2. 2OIXZB(0| HILHAQIRI| Th4ARTVL HZOR 2asto] YAINOR MH4CHICl XIZ0| 2ers
3. 0 g0l ITVEADITO 28 U A BN LAMOZ IO AIJA0| WRSHD EAA HS L
AMB HHUME o P27t QU= MEA HAIM MEIZ NSO Mok If
® IS0 M2t EXIAIE] HMOR IS Alots B 1 AT ZUS A TA| WBEAIT At
AEOHOIA BRSNS W ledo] 00S0| 108 AMSIOIAS ORI ELICH

19



oIt [ZOI=VIHESH AHEAMEAS(F4])

@ Aol M2 STAIAQ| B, AUZ o2 M SACHYAMO| FE Aot S2 RS0l Hot= HIoll

2toF gLict
@ TEEAHAE EARMETNA 5 STS HO(/ EAAMER0IA =872l EVIHHES IS0
= OtL| ELICk

©® TFRAHAE FEARMELAS 2SS0l ACM FAMETHMOZ 0] FAME Q0| AE QIS0 rHFE
S E= HHEANSS Sl0iM= Ot ELICh

[0l FAMMEIO| FALSH=E REAIMERS| EAICHA]

A e FAHIE F2 =

B RMAZHAZQ 30l Tt XNESH A H M4xXXBE

30l Qs SAHNESH F XNES

H
- H
rH
[
1

(8 MI9ZMISSRITSO| FHAFLI0] Watst 2 U SN
@ z 4 0% O | Ol 7IUTHE Ioto] Wayst BRSO SHSICH(OGH “ZFA0|

2t sich
CHEE, SUHOIA IR0 SUHOIM HEHEKS MEZA0I EX
£ EXIAIE RHASO| BO% Ol FX12H

B MAXFIel w30 Qg SMSH, NBUSH, ELXUS
H(HSO0 25t0] =Y S2E EOl0| LS XHAS i), At
MAFISAl ASEIISS0l A- OIMO0I0{0F SHH, ALZAMAH, At
LRSS0 2ASH HE QIS AHMRISSHAIZ0 M2t Leist=
AR S SI=EFEISSSAIE M2t Elkl=s FEXNEMMATEE

BMA E= FEHNISAS QS (OISH “xHZ"0I2t SHCH)

® XA 40% Olst

71H0ISSAIY0| A0 BTt AlaS XEGH| Qo 2
Ol= AZ0SCE B AIRMBFAXO0IN ol RIS HE ),
&) o2 40% O[5t 7IH0ESSASE Mt 08 % Zxd U=EEM(EEY 0=
NE RIQBIE FISA A8BIIS=0l A3- 00|00k SiCt,
0I5t “0i&”0l2t BHh)

RS20 25t HE ot AMRSAAIZ0 [t S|

Ardt
£ MM, E= SI=FEHSSSAFE M2 2lEE= FEXEA
@ — A0% O[5 FAH, STEEESA Oil ‘f‘f = l > 'Io*H
=2 HEERANA = FEXESAOIBH “AMRFSSSH 02 o
=

Ch

HEHAIHOIA wetsh= FHO0IRtel MEZHIL El= MA EE
® | =tlAgAHa 100% OISt | XHES A2 EU0| FALME0| ERSl= MA E= XHFEEM &
Ho| 100%0I5t

B HMMOZ0 QI5He AEMAXIDL Bishist 2ASH(STAEAISF
® EESEAISA 40% OI5t Ol et £2FU0| BAIE £2ASAS 2oLt Olst 0, & Al
(]
=) ° gZxR1Eel 730l clst HFEASHOIGH “HSEANSAHSE
Ol2} st
=S ANY|Pt S0 SHIAS S XHOE IIEst= A=
o) §._|'|]H}_?_'I-=|I-DHE 50% Ol8} :“_._E A oll gt HE £ DHT=6} oT=
ZSHC}
® S29| [Hof 50% O[5t EXRMERIMOE HRE= S o

20




oIt [ZOI=VIHESH AHEAMEAS(F4])

® A9 A1 20%0I5t 2l @O~@2| SR
B MSZANE 2 M2gel #30l st FLHIMYAECEN F
FAUMNATEA " A-ZHZOILL =4-MAQ| 71, OIALE, XIH, TH?l E= OIF 7|
@ EXAIet &1 " o«
LSS E XE ol= Al SOl AAIE (0I5} “FAUHAZHAZLHIHHSS
Z70l2t 2tCh)
SHHE RS ot EXVIAEE 22XCE 28017| 9
EI0E, o0 2ot A COIHE(E AIME NB3XA42e 2871
® 37|22 _ Ol CHet 30 OILHel =XQ| CHOIZE =SICH, S22l ol
ClIA] 2 B AI(EH2] 148 O[LHQ! &Z01l SHEICH 3 SRR INMERAE &
20 12t 20 SHHEE S ZAUOE Dipdl= JRE YSHHE
o2t A Ol2
o= T Ao
® 7|Et LEIARL DRAHANIEO] Al

N =
I
B
17T
()]
A
Iz
4y
M1
ro
Ho
010
r
Ju
[o)
Hu
i’
>
N
o
i m
om "
=O=I-
I
4y
HU
i
4> o
I
fuot
4
30
o
20
e
02
Aoy
i’
>
N
o
e
m
o
0
N
A
rk

=
(HS0< 1)

Qlo| LIZOIE E76tn 9 O~@Q HL OfZHo| ALR0H SHEBH= H20s I EXIBIZE HS6HX| OIS
Ch CiEH CHS HM4Z 2 HISZQl A0 sHEsHs ZL0Is SXIHISS Bt YHE 152 OlLHol 1 EXist

Z0ll MBIOHZE SI010F SILIC
1 EXHNEE AIASYALE 122t
EXHIEL SADIIERY O 1”2t
EXHAIEE A2 B2 01N 122
I SOt LXBI0) AJMIT F= GHRISTIH 22t EXIASH XARSMHO| 10%E Aol AL

EXRMEIHAR SA S AR VPRHSOE 9| O~0F fIBH El= 32

mhspn

(==olel 2)
CIS 2t S92l O SHLIN SHEoHs ARE EVHISHA 9 ©~@, Of2H “Lk. EXINE" Al M2 SXBIES
AP El= FAL0I= AVULE IHIMX(RE SO HE0| EIHSOILL EAMSITA SXSH 24
S AHA D= MEO| EIHSS SXHARIAS 1 ME0| JH58 APIIK)E 1 SXBHE0| Zerst 2
2 ELICE CIE OSHRAIQIEDITHE, AGALSSANS, LM FSAIS 0IQ7 MSEX aLiCh

1. EXFASIHAIO] S0Hs EAIHARIAIS] 712 IS

2. EXHAELO| QUEIGHK|

3. PEAE0| A3 S H2IMA}

4. SRRSO 2B SAS L

5 r

. T E0|| EXICHANRIALO| 27




oIt [ZOI=VIHESH AHEAMEAS(F4])

712t gF S Hest ZXIE BHGI00F SLICE

[0l EAIMEO| FAISHE REAIMEO| EAINITH
- B W = HE xe

EXMED RHAEMO| 10%E Ratsi0] B AlHE XB4XO0IM &
ESIEXIHAL] OlSHZAIIONA VIS U SHHEHR 0| &

Ot

OloHEAIRl |
EoIthE 5

L3

DHYSZOH0HO] (2 ISTEIIHO| EXMMEHAC| 10%SE XalolY & | AXLHUZ
Aldts A2 SE HE 2t

MHYAIEO| THIHO} REBISI] JIAAHY 5 SO S0| west SAC|
JIAMSOR QIBt QBWIIN0| XIS AFAZHO| 10%ES

EXol= &

MY EEXL
22 eHSTHEe| FImAE OHOHO [HE M THY ATt
Ol O EAIAE AHAMEMO| 1O%E ZGHH FXISH= A2

B Al MBOZNSOAN Hol= XA
QUiMSES OHiliSHs AL

fO

AS X 2ot At F

NS

pd

=8 AESTES | ol e 2t

(=}
4im
bS]
r>
m
Pl
I
Obt
2
0o 1o
]
o X
1]
Pt
[A]
S
=}
Ol
e
1]7]
I
1o
“ oM
rH
2
4im
_>,|_
Ot
;

r
oin

N

N
Ofn
e
O
o
|0
Hu
rhr
n

r|
o
n
0jo
N
i
10
oy
10
=2
rr
M
o
2
x
2
ot
I
=5
2
I
]
R
Ml
Pt
=

- RHbEOHO| O0%MA| : S, SHR2WH MEIZ0 M2 32
SHMESIOMET U ML XLAKITHPD HEI20l XZS BES

xt SEE Hol0] WHH O, 3IWO| TS 018

384, 387120 wael Na, 387Im0l NEEEe

S, FUNNRZEENY E= X RS AFUHEARS

BN, SRFUISTA = ISVIM0| ASS BB FUNEY
ag e, ANEEIEIIT0N IS0 A L SR B
S2 160l BARTA DTSN Fots 201t st
A, 27101 TS CHOIBIZALE OIXI-CISISIO 2SS AR, AT
RIATBEX|ITO| HHEAISAS

- NPFSUHISIX : SLBIAD} Eaust Fajo| A
SHR B4= HQILHOIAN o FA0I EXfot= BL

AGQA EHS | B Al

o
RS A2t Erelist %‘7‘._% -’.‘-IESFE 6c'!-?l

SES-) - RAHEHO| 30%MAI - Xl'é'ﬂﬂéﬂ, SEaMS3, Y ”EO T2t

Ao O kot @

PIEUHISS X

I
=
m
m

vl
=2
2

02
Of
rir
ro
1
i

X16H0 ESEXIRRC] AIG3

FaQMA | EXARIEHAS O UUOI0| MMSH= DH| CHE MHEE M HEIGID

22




oIt [ZOI=VIHESH AHEAMEAS(F4])

ZICITHA0] A= R0 SH6t0 O MFE &Steitt= X210] A= 2
ELIXHZ0 FEAtSH= A2

J|E} HISALS
() RIEEEASAL FE AiE

O HSAEXNHAIE EARMER| AMOZE T EXAMES| f~ASAS FSOIALE 29 SXHOZ BX| 2L
Ct. CIEL CHE 2t 29| Ol SILI0l st BR0= FARMERQ| AIMOZE 1 EXRMEIS| f2SAS F
Sg » ASLich

1. O & S Az WA LTt BL
2. $AUAXS2IQ| BitieolAtel i A0 M2t £ASHS iedls 3R

© HEEAHAE AMSAIZ ME [t FSt £ASHS FSLRE 17HE OILH0| OFS 2f 29| ol ot

LI0il SHESl= YWHOE X26H0I0F SHLICE,
1. XSHE0 D2 2o MXNSE
2. THHRIAE S¢t i

(2) STAY Sal AT

O HSEALAE EARETAS 20 ACIM FAMER| AMOZE VS AMJSHAI ZEILICE CH2 Tt
2 2t 29| Ol BiLI0l sHES= BR0= 0l FARME| AMOZ IS At o JASLICL
1. 2ASAQ| SEFV CHEQE 2olY LAIHOE stilch=z2el X=0] 22tst

2. ARSIl HITHAA| DiaE 7t CHEQE 2SI LAIFOZ DiIH=2l XS0 22t6H I
3. 1 5ol EEAPIFe 28 A ZXH LEuAM LAIMLE STl A0l BRI FAMt H A

AZSH HHLAES ohE D7t QU= MZA BARY NB3Z MO Fots

® AN M2t EXRAISO| O NS AYsHs AL 1 AYZQ SUS MY FA FESADIT A
AZMOIN SAHSUS W Jloo] 1000 108 ADBIOIAS ORL| ELICH

@ ANS0I M2 FHAIAQ| W, AIAT 4B M EXHARIIC AIS XS S2 HAN0| Foks Hioll
210F BHLILE,

@ WSBEXARIE EX
= OfLl ELIC

® TEEXIARE SAHISHAS 2SS0 A0IN EXNEHAOR 0] EXHNEL QI0| XIS QI5t0 ML
5 = SERNSE St0AS Ol ELICL

>

r

IETldit & STS HOI(R EAKIAMRE0IA S 87182 TI|HES NMIQISHCHSEI0A

0. FEERI|0| EXHE U 407

7t EXIHEF A D

Ol EXMMEIZ ILIFA0 =2 FAGHE ZEARMES B AR MI4ZN2SEX420N #Eols T FA
CHAYAHMO R 610 228 F1ohk= 2ASE SHOE SlLICL

J2iL} O] EARMELS] EXFHO| HIEA| 2YEClE B2 USLICH

() esx=

iy |

0l EXHNELS DERHAEIO| £US EXIGHA BLICL

[DEARMES| 23FE]
@ O] EXIAEE AEIHAQ| B0%0IAS FAI0 EAFSILICE
@ AMABEMO 225t Top Down(ShaAlHA) 1t Bottom UP approach (&8AIRA)S a0 ZEED
£ g A=k

*Top Down Approach”

23




oIt [ZOI=VIHESH AHEAMEAS(F4])

HEFA HLh= MAMXQ BXNEHES
HAIH BH d-S 126l0] o S

HHESHA ElLICt

12510 ARMHEIEZ 0| O|R0 K= LEHS ZELICL oIS SH
=0

o| A, VIO FAIE [HYCE & QK| ZFS o610 ARAE

*Bottom Up Approach®
HEZ2{0 ChHot SISt AL HFE HIECE, EJSH XA, Xl AI0OIZ HCk= 2I1g AMel &
TS A0 FA0| MEE|= B

@ ESZMEH X2t

[l Sy |

0

29| QU JHN DUS S BAH/IH
MK BES Soi S22 WIS,
NENS E= SXS 0R2 YAMOZ LIMIIX CHHl AT B 23
NZ 2 IBTHH| ATHXOZ SEs 8Tt JIHEE S22 M2HO
@ JIERHOIQ] EX}
AOIQ| EXH= 4D%O0[SHE EXFBHLIC
SEYRIS0I EXHE FOAA T3t HIS L ASST AR 02 EXFBHLICE

QIF OHZ2IAE x=E MOILt § RISFQ

I

HU
=2
o
oo
"
ful

" HlW X(HIX|OL3) : KOSPI

HIWX|= O] EARMENS SaH| SE 2ol AISotD JACH AFdE I EXNEO| HEH, MER H
w0 SO M2t O] HIRX|aE HAE 2 ASLICEL 0| L HE SE = HB0A st ZALo) o
2t SAIE GIZLICH

J2iLt A7I0) EXNE S0| BIEAl FNEICs B2 EL,
(2) szl

CIE2 REAMEO| QA0 2ASH AlSS ZStStLICt
@ FEARLIHAZZ

A JIZ0IAM ot 220 ReEldls ST FLIHAN HYUE & ACH, EE S0= U2 BLE A
QetilE= FLIHA 0[2Ie] 52 FAKGHA ZELICH

@ BMEXAE St 2lA3 AT
EACHSAMS Bt #E SO0IM 3%t SHeE ZUI510] S FAGHAI B0 24 BEXAMCEMN 2|A3S
HAELICH

Q@ MSEoHHE
A 71 A FACIAM ot BEANY A MESE 018 A0 EAFHCEMN QIES AA2|SHLIC

(3) HIHOI DHOHEZS

Ol EXHAEIO| XIS DERIASS ARASO 2 ASsiD M3l HIHE2AS TASIDE HIHst ooy
OI5}0] THINHISO0| Z7Ke 4 USLICH THIHHIBS| E7Hs DERINE 3 0] EXIAIEO| HIBO| EJHE OF
& UaLict

e Hu

ol —'.E—Xf*._"i.*oﬂ EXols Al FAHS0| Bl= AMMIEAILl ZF#HS0 2t £2]0] ZFELIC

0| §°*EXP7I—|-._ 2 M233X0 X RAHESEAD|IFEN 0 FARME0| EAfSls REARMEND AHEXA}
EI2 OfZfiet ZSLICk

DAIE} mpeIgt Ja|OF=IHESA
AE} DEXLIEHZFA])

A

24




oIt [ZOI=VIHESH AHEAMEAS(F4])

(OISt FEOEIIHESH AIEARNESEA) | B0% Ot

i

0 FEEADITE BOHES0| AOIZ Q15101 7IZJ1240] CHEMLH BHi44ED} CI2 02 5RO MBEXS
WS wacls SRUTBEA|ITALIC

10. ESEAPVIFQ X

Ol EARME2 =S EFOIA| BSLICH MRt FARRIES| MR EE R0 et £a0| 0| EX6HH £
AZHO| &4 LHA| 240 /2 MEHOE FAADL REGHH, HSEAIHXILL HIHSIAL S O SAKIE: £
AHE20f CHOIO! MRS AIX| OLLIEILICE ESE 0] SAMEE CISAESE | HES Bi= 299 o= el
X0 OIE Y FSOIEZE 2 SN Tiicls S0 CISAES R0 Oi2t HSEX| RsLICt

[HEO| AHAO| REXAIASHO SXIEE DA XSO 22 AIEARAIES| SXIQISS DERHIS XSE|
EXIQIST Aol SYoHA HSELICL T2tA Ol EXIQBES BEANE U XIEAHAE0 SAI0 Mk

QIBSS Ligst HQALICE

=
—
=
= Tio=22

ExjolEol FQLIg

Ol EARMEIZ EXp aH0 [ME AN ECE AHHAS2 0I0] Ciohk= 2SS &
EXEIZ0 CHSt | oA L E=6HA RSLICH [MEtN FAREC| M8 EE= AR0) et a0 0| EXY
eaold Ol EAI=UOl £& LHA| &40l 2 MHOE FAMAt REOIH, TSEAIAALL T

DHSIAt S O SAIRIEZ FARSA0] CHOI0] XMRAS X|X| OfLIZLIC

=

0 EXHAEIO| DERRISS NEIHAIZ JLH X4 S0 EXBOZM 0] EARISE S3
FNS | 50| 71 BIS, OAIBS JIEt HAZMKXEO| Bl ME B0l SEELICL £, A
JIAHSAY | WO JHKIE ERHASS L slM0| JOIS, WIAE U NSNS sl Mzt 2

25| BSE & USLICL

-

A2 A 0ZQ 7HH2 OINES OlEH HAIZBAIXIEC 2lsH ZFELICE LEFHOZ OJXE
OIAIE Bi=0ll | O SIEG6HH MR 2 OIS7H=01 &0l Qs AH=20[S0| 2dlst ] 0[A=20| &S0t A=
mE 9= £4l0] 2ASLICt [M2tA A2 L 0IZS BVINAl EREHA 10 S0l sl 30

£ AlZd2o] m2t 24 E= 0|50| 2dg ~ ASLICH

IIMSE2 A2 SHSCE AU 22Xt otstt XS IHEIHEIX] 2u)Z 215t0] 7|
s =4 AARAO =Y EXSH= B0 HISH0 =2 =0l =501 ASLICH ot SMOHE0

ExeIg = OI2XQ £4BQl= FSHHOIEZ JIXAMO| CHEH FALLE SMO0H~el B0 HISHO
3
=

=2 Q=0 &2 o ASLICL

HINOZ FOIAEO| HEs HAS St FLAHHON HISIO HEO| FALL 2A=0|

gourdd=

opsi [HZO| MHISHALE NSQI7IS AEot= AL EARE UL BISE 2E AUs
Tia

LIS E0 FAGHE ZLEC W 2 ASQAS RFEE o+~ JASLICHL oHH, 2

ol

=

2451 %|

SZAIS0| HHANE MBEIX VSLICH 2N, FATMABEXI0 EXH Aol A2

2 r

NZES B4 SN0 PSSO st AF ol IO HHE SHGIK 2 2
|

{I
H
on
10
M3
A
=
rH
|
=}
o
oin

o AL SAMHAES W sIAl0] JUS, HRNT U A

—

o
T
SE £ UACH, BEXIRZQ 2|87t 275 & 2 USLICL

d0
oot
10
L?_I-
2
if]
oy
N
of [
g

25



oIt [ZOI=VIHESH AHEAMEAS(F4])

ExjolEol FQLIg

HQOID QU= RIS WSt SIAQl S, MSAEH U NSAERO| o5t SO lsto]
NSSZ0| StEtshs FL ARl 20| S| SHRtE & USLICE

ExjolEol FQLIg

NETE S8 2Ot I HHZO| SROIK Rt 20| EATL AL EXNHNSSO RS
S 20| M2 SIHO| HOPH SAIMEHA JIKIQ SIS AN IS0l M &

SLICE

XIS AHLtQl OH2H0] Ol2iE 3R 2HH0 Sot7| ISt AHitel SOHZH0] 02 ZHIHO

M SotAl 28 4 ASLICH Est Oi20] EICtn SiEEte SZ0H10) M2 F2HFel &
20| 2 £~ UASLICL Eot AL 0|9 E= FAAIZIC| HBYS oy 227t U
£ dR0l= SHE SO & USLICH

EHHS RLILA|
HE Q=

HERDAS

EXMES| 4FAT| E= 2 S MRE EARMNES 7RIt LEAR OI6IZ FO0tKl=
R0 FAIHNY AfMo| WY o BAEXD}L REGH OIF0AIX 0 LR XM &S

EXrg & UOM, olz{st

Ct.

SXRAStO] AT 2 B0 TS 01 2 AL

AN

X0l M £20] CHEH MRt SEOILL 7|1E2 8ol IAH T S0l Qo) HAE

USLICE dH2tA,

MMRE | & AOm, E3| XKLl KIQI0l Tiat 217| CHE MMPIE0| HBE 42
B | DA TSt AR EXIX EOI0| THAIAEH S8 TFBIAI0] HIEA| MIRFEJI0] X 5
AJ1HQI Blolg AASHLICH
EXRAEIS MESH S W AMAIENA EXIAIE0] SI=H0| 504 O|SHO|HLE EAHAE}
SHKl Q& | 2 MESID 10| WIS 0S HEZ HISSI0] EXIAIEIO| SI=H0| SO0 O|2sHs
O 2QNAB(0| 2012 K| T 0] EXIAEIS SHAIE & YBLICE
0= shelZSAIZIMB=SY [“FATCA(Foreign Account Tax Complisnce Act)’]
02 SHQ2SANSMEZY (‘FATCA™)S 012 DRs=2 S| st HE(the
Hiring Incentives to Restore Employment(HIRE)]Q| YStOE O 2|37t 2010E0
. HESH HEQILICEL FATCAES 012 SAIXISOl et RS 0|2 NS0l MZ3sle 28
2xOF &1 UCH, 0|2 0|9 X0 2SR L HXE AQSIT Y= 0)2 LAloR
SHASEAR | xi=o) Lyo)m Zas SAAPIE S 2502 &tn YBLICH
QMBS | FATCAS MC Qs 3T J2|7 MO0 CHSE AHIAKIEAISC| S=®0t ofL|at
(FATCA) | EZ=Ql H1 9 YIMEA o|9E Hnstn UALICH 243t H1 QTAISO| & oIE &
a O, HE L EMQH0| EXIXIS0 [Het BEE SISt ZoHsHs HQULICH QA et B
niZuomxt | S0l FATCAS Z461R 248 39, HE U/EE SIQIHEN FSEE 2024 013
OIA O RNO0| Bl ASS WMAZ 2 QU= SHO| NES 3t 4080t Ozt 02
(LS Taxpayers)| g, wwe) ojxt 2 gt St 22 ==9sto] N2 CH610] 30%2 JHEA CHAO]
4

2 £ UAsLich 2282 st
HEJL FATCAE £401:8 67| QISLICE.
FATCAE Z=2017| Qlot SXQZ, HEE= EF EAMAel FHE Ol MRZE=0 2106t

USLICE 0[20] HiZ ™E 3/E= 6

26



oIt [ZOI=VIHESH AHEAMEAS(F4])

AL 3 £ JACH, 25t EXXIS0 CHSt EF X532 EFE ok USLICHL ©
EE= T35t MEQ| Bix MEACE EXIAIS| HRAIRE HAME SOHSHHLE EXIARL HRst
AIZIE HAHE 4 USLICE A HAOAN SISEl= Hl LHOIA, o 22 EXIS0| FI6H
2 UAXE EXXIES WL SQE ot A0=E ZHFELICE

o, EXAAES 3E0| Ol ZMNIQIRALS0[AHLE Ol HAMIIRAIZ EAS BR0=
Al S ®EQ| TOHS|AG AIOSHOIOF ELICL O|=1 S=(EHE W SIIEEY S8R0
U= =71H0| B2 H&(Intergovernmental Agreement(IGA))E MlEsis 3L, 82
FATCA EQZXAHS(ME 9 S} [M2t0F 5t 2LH HASO| 23, A, HA S X
ghE alEstoioF SLICE st=at O] R0 IGAZH NiZkl= 32, HE 9 SiIEE=
oI IGAQ| MES | &0 a3 HET ANZEH| ELCH

EXXISE2 FATCA 2 IGAZ 21510 59| Mgl 0Kl S & olakl= 200 CHot
O &3 MBS0 AIRE - & USLICL

Ol= EAMIQIFAHUS Texpayers)

"0l HAIQIRAE &2 0= ARIEAL 0= AHFAL OI= $HE = 0/=29 EF F9|
HEO| [} LBIZZLE OIZ0M S2E DIEHEO0ILE 2IZS QO0IStLICE T3t AEo| A

I

rr

2, Biof () DIRQ OfF BRI0| S Jhsst BB Q2GI0] ASto| 20 et 2= 0]
A0 [HSI0] ATHOR HTOILL TAS U 4 U= SIS JXID A= 3L, () &

= 1 0lg9l O HAMIAISO0| MEOILE Oj=Q AT = AHFXIR AIZAL| B3M=
A &~ A= Az 2HK1D A= BR0= M= (trust)z OI=EMQIFA SHEEILIC
Ol= EMQIFA0 CHSE Ol2igt &ol= OI= MR [h2t sHMELICE oFE, J30x: =+
o, Ol= AIRIAS A4St Ao} Ol= 012 I7I0IA HF5ID A= AS2 O 2HE6H0|

M= 012 ZHIQISXIZ A58 45 USS LSLIC,

sarpayay | SEUADIDH Q0L BEQ| A2 HIEREMY S ABHOKISS BalR L8 Jtsy
oz S Jo| HOLL HY CHAISAQ D14, T HH0| BE 50| 9IH0] Bas & UL
9

Ct.

2. 0] HEEAPIR0l MEASH FAA R

O EARMEIR &3 £ 340 35N $YE HSY(A2A +YEQ AMiEAMIU)E JIECE ABSES
MFOIRASLICE 22 22 J1F O™ JA2t 22 £4E0| ZHEANSUE 36.92%=, TIRITAIMEE)
EXeSE 2F7IZ(OH0f M2t 0 EXRME2 BHAl S2 HiAl & 25200 oiEE= =2 2d 59 §
AABE AL 202 BERGIASLICL

MEtA O] FAMMEZ L FA0l F2 FARGBIN 52 £F2 £4S VIHSIKE 2" S5 2530 digdl=

iR A +ZQ| FARIES AL ACH=E XS & OloHots FARKIO HBretLIC

Ma

AR A8 HSA2 IE ZAAH HOIS 30| AN MSEXIITE OFF 3EZ ULl
S0IM 25MHAMEIN SHEOHs 2AE ISt AN V20 12 Joh I Of ZAAIDKCH A

ol =M, 0] B EAIIYSE0| HEE o~ UASLICL

rio
=
my

-

[DIINIXIAMRE EXIQIE S22 JIEH] (MRS S2 JIZH(37.5% VaR 2E* AIR))
1 2 3 4 5 B
=
== Thp = =203 Oaws HEQH 203 Pt
CIE] CIE] I
37.5% 50% 50% 30% 20% 10% 1%
VaR pnl} ol5t ol5t |5t Ol5t Ol5t




oIt [ZOI=VIHESH AHEAMEAS(F4])

*ObA 39 U2t SOUB0M 2 SHAMEIAN SHESHs 2AEC| MINZH0| SISt BEAH|S( V250 )

M
i

off &=

X &7 QUSSERE= MRIDIKHIRER 7IE0 M2 JEQTUSSER 7IELICEL 01 Ha|, THHSIAL="XE
SAZN S SEAIHN 2ct BE MSO0X0| ot HISIAME EXAREFA0 [2t FAARA dERSSE=
2o g 4 ACOE, B JEABSES2 HONSIAL ZIRI0AH 22I5I01==A17] HIELICY.

11. OHE, EHOH, MEEAL 2 21291 HBOIE
2t OHeY

R

0l EXIAEIO] £OISHS THHSAL SRR 5 BONSIAH HR0IN Y Y Nsta & YSLIC Cig, Tt
DHAOIAL 22f01 BN HHAGHS 2, 221012 S8 YU JHSEILICEL E3t 0] SXRAIEO| HYUAI KHSOIA
£ S8t 20| JHsBILIC

(2) BN JHAX
0l EXIAELS| JiRITkSE £F5H0| B5 U JIAXIAS OfHt ZHELIC,

=+ &8 1elxH
SeRNF-2O291-715E(A) EXIAL0 Chet AtARISE 18

SeEdF-22121-7138(A-e) 2ctel(0n-line)E Sl 7IAdk= A
£4g0ZF-202101-2|38(C1) EXIAL0 CHet AtAAISE 18

sag0I3F-2221-71=38(C-e) 22t2(0On-line)E SOl 2t&iok= At

THIHSIALSl 2Rl SEIARMAZIAIZE 2R A E= TET

HSERIAXO| ISR A At 2BE oh 2
2 B85 2ASASES-T L 5 2

a. A
o

= A
TT T
ot1, ’—F‘.;f’i. IEEE 7I"°§ =S = U HISst=

1) SHEOHALAEE 39 09t SHHA| EDHEILICH
IO

=
T —
F2) (MZ- 22T EE A719] Q| LHOIA DHIHRIAMEZ 2] 8T o ASLICH

(3) DHAEA HBEl= 2I1E7HF
(b 15A] 30 oI A28
= HE

i
e
(1))
{0
>
oy
]
o
oo
rot
08
1%
e
Hu
ir
m
na
08
1%
e
2
oH
kl
mn
rr
1)
10
ol
H
o
AS|
A4

EEE 2! ;
e ESSIE==I

CIE71 H8Y

28



IOITH TR0 IHESH AHEAHAEIES (F4)

I

1z Pl 3zeie
(el 2015 HY

: 1= HE82)

(CH O EARMES AXZ 23-0l= MHols FARME AXEFA0| 7|1Z0HA42 1,000]2= gLict

(B MEEXIRRIE BRI O EXHISH £0ISA0| ASS I6i0l BHSIA AIZS st 22 22| 2
SOI00F B SES AIRJ} Q= 3 NS HYUS YUK DEXIAS 2OSAO| A £ AT Bi0f
OF BHLIC

Lt gy

() *4SAQ SR

Ol EXIAENS| £ASH2 HIHBIAL SRHAIZ 5 HONSIAL ZF0IM = 2 6t 2 JASLICE
(2) SELAl HBE= 71E71 2 Stz XIZAI2|
(?h 15Al 302 O™ SHHE S EL : SE S LERE 2EHAN S1kl= £ASA9| 7I1E0H

S NS0 4SAV0| SHIY XI1Z

1ol PRl szRy
| .
 mnmve J\E7t gy SNCIZXIZY

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

(Lh) 15AI 308 A0S SIS H7s AL : NS HDSH LZEHE IAAAN ZDE|= 2ASA0| =}
22 HS510] 4UA0| SN XIZ
1=y Iy qgely
| SRy J|1= H2Y SHIHSASY |

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

(2D HEEAHAE AL O] FAME £SHO| 2HHE St B3R DEARIE £FHl =2
2 2HIHOI SotAl BS S8ot ARV = 8 2AUAPDL SIS "7t 0l ZEARME 2059l Sl
£ ZSOI0i0F SLICE TR O FAMMED EREQ sl SOF i) 585 S8 + U= BR0=

2SR OfLIg & ASLICE

29



oIt [ZOI=VIHESH AHEAMEAS(F4])

RHINSIAIZH Ot - SI7HS1A, R SOl AKR(OISH “GHAS™)Z Q60! SHAET0 ST 4 g B0l
HFEAARI N HPY 4 AOH, HERIYARD} shat SO QI510] IO ST 4 2= B0 A

S
=
SIIRION FTY AT & AL

(3) silieez

0l EARAIEIR £04xp

1y
10
]}
H
mio
ftor
=2
9'1-
rr
oY

S £AX0A siiaazE RPOSHAl FSLICH

(4) HI8+ 2 Sl FA(EE) S

O EXIAEN 2SOl MU X SIHETQ| FA F= 2 HAELY I SIHEFY 154 30R[LF
JAl 0] OIFMA|Z JsSLICt O 15A] 3DE[2QF JAI J0R] it = IHAEF I SIHERE St AR
Ol= S & HOH2IARl SVts ARPHAIZ Y = 2HOHO| F|4 = FFEO0| 2FSEILICL 2IEAIE2 Tl

SIALS] TAAIARIO] QI5H0 HeHE B0 HAIE AIZICZE F1E610] A2IELict

(5) SAQ| SHNAHT| S

@ Qo A¥u= S7otl +2ASAO| 2ol Sot0{0F 5t= HEFAIHAHMEIHAE ZesIC). Oloh 0 &
OIM ZLChHs SARMERMOL XJAo] AME0| S7tstt B S B AIAE M256XR0M ol= AIRE 215
Of SHH0 SHHEE A= + S & dR 1 US| SHE AVIE 4+ JASLICL 0] 3R HSE
AHA= SHHE A2l S2El BF OILHOI ~AXSI0IA f~ASEO| SHIH0 2USH AIIQZA B AIAH
N257ZMN1Z0A o= AreS Z2l5H010F HLICE,
© HSEANAA= 2AXNSI0AM SASAQ| SO0 2t AFS HOHA| OLISHAHLE 2toHol| 25t ot
Argo| &0l S7kstt ER0= AISSH0 SiE 012 &~ USLICH
@ 2UXSZ|0IA SHOHO 2rst AHS0| QIZE|HLE SHHE AlS AVoks B EFEAYA= XM 10| Ct
2 2 20| F=20] M2t ot AlE S AXI0A| SXISH0{0F BHLICE.
1. 2AXSI0A SHHoH 2tct AlS Q2T 3L

7t SHOHOf| 2510] Q2T Argt

Lt ZIE} & A3 XN257ZH2S0IAM St Arg
2. EBHHAHVIE ASSH=s ER

2k EHE S8k AR

L. SHE SH2I6k= 212t

Ct. SHE AW0HSH=E 32 SHiti=el AZSSH

2k Z1EH B AIE R257ZRIFS0IN ot Al
@ SHHSVIARE MR E= 2RTL SHAL0 2HHE AHE &+ UAS EL TEAPA=S 2ot A21=
£OIXL0ll CHOHO! 2tOiSiChH= 552 SAISk E AIME M258X0I|M Fok= Hioll M2t SHHHEE XISl
Ct.
G TSEAAI= FARMEMMO| LT M0 Tt SHHAV|ARO oHEol= B SHHAD IR oHE
OIX| OtLISh= ARM(“HAXIA)0 CHSIOI= £2ARt BRol= £ASAQ| X200 M2t 2ol S & JAS

rr

Ol

ot

1

A
of
4

IEXIQIANS MISSON M2t SHHDL 171% EXNEHAIRNIOR WMo EXMASS XS 4 UKLICE
EXIRHS CHS 2t 0| Ol SHI0I SHESHE FR0l= ST SBHRI ORI 4 AUBLICH
oRt [F= MAXZA WS WA KNS o] Aot0l LIS LS Hol0] LA IS
X} = MARS 1 WS VAT LR T= WIXZ HEE B AN 0] QIS Ho| W
I(I5Al 30T ZI SO BHATES o AL MHSA)M 1 WS WA LNXIQ Atolo)
IHETE 3t 22

2. B3 E= EHEO QS B0 st SOV} MStEl= B

- Q@
A
o
m

.l

o X 4 4 L
02 |

(B) S| HEEHH
O HESEXHAE FAME A ALIL SHINHI|ARO SHESHAHLE +ARIS|(ZHTNHAVISZ)0IA 228

30



oIt [ZOI=VIHESH AHEAMEAS(F4])

OHE Zol5l= ER SIHAVIAHLO SHESHA] OtLIShHs AHRHEYAM0 oo = AR ARBID A=
£OISHO| X220l k2t 2HIHo S& 4 ASLICL

© HEEAHAE 2USAS FESNSHAHLE SNV Ittt £2AXS3I0IAM SESHHE 225t BR0=
B M237x AN7200 [ RS 2o 2 WS JI1FELE SigY|Q| |QI0| k= ARME LIHA| At
LHE SR ZRE E2[610{0F SHLICH.

Q@ TEAHAE A0 CHSI0i= EFARAUA ot SROZ 1 YR CHet 2IZ7HAHE A
LI5H0 2AXPIE AR6ID A= £ASAL| K20 M2 SHHHES XI=0t010F ZHLICE

@ TREAHAIE B M2372 MBS0 [2h 2ot H2I1E SARMEIIMTIOZ Bo| EXIMEIS dF-ot
R0 JSAUCE FHEE FAREQ| 2SS AISH0] 2 - o U SHofg &~ JASLICH

©® HSEAHAE @ M2372 NS M2t F2SE ot BR0I= XM 20| HALHES THIHSIAL A
EIAL 2 2AXI0IA SXISI0{0F SHH, HOiSIALE SAIR2 LHES 2 - AIF0 AIAISI0{0F SHLICH.

(7) &l 2ts Of A Sz 23} 0GR

STEH 87t SEEHHA| HIS& STE 518

gl 7ks o8

12. 21271 88012 A FAENLA| ot

7L 2127149 M 2 A

- B W &
S0 S1EE= 2IE7HE—EE O XA MMFMEHHA0 AlME EXIAENS| XFASH0|
MY M BEXHBUS A2t U015 "eAtMER 02t SithE XU £ASH BieR
LI0{ 1,0002F ©RIZ 4AI52I6H0 J0|2H SWAL2(7ER] AldretL|Ct
AEZT| 120HA2 OHY AtdetLict Cfot EXIAPL gl SR4ASAQ| 7IE71=AH2 &F. 3AX
a SHA| OtLIZHLICE,
[MFSAl
TOHSIAL SHECIAN AHIAl 2 SAIZLICE
- [BAtS Al
SAIEA N - -
TS EXA X www.feynmanasset.com) 2IE{4! SHIO|XIGIA MAt SAIZLICE
THHS|AL QIE{SIZSHIO|XICIA TAISAl
St==FAE Sl (www.kofia.or.kr) QAE{USHOIXIGIA BXH SAIZLICE
BAIF| MFEE JIEVHAE Y 310 - AIAELICE
_— 1,000 ERI= 0|2 MMHKIZ[0|lA 4ASRIGH0] RI0|TE SMXIZIE AIASH0 SAIEL
SAEE
Ct.
SR 21E0HF0] | oy == 5 A
A0St 0|2 EFYE TR 40| XI0|Z2 Q15K BF(Class)2t ?1E7120] &0[g & USLICE

F) SR, =BY S2 7IE71AH0| SAIEIR PO, sHRIQ| Atitofl FXSHE HEQ| AR JIE710| MF - SAEX| &=

2O SHRAANZL| H2HE QlTh AtAO| JHAHSOZ Q1610] MER M JIK|7F HESE £ JASLICH
Ll SARMERIMNO] OIS

EXMETHMO| Sot= A2 O SREE O34 201 B2IELict

CHaSARM ordH

31


http://www.amak.or.kr/

oIt [ZOI=VIHESH AHEAMEAS(F4])

dEFH BOPIZ0 SAAAMNZ0M AHeHel ZSA
FS0t = MAAEIISIAL-SADIAARC QIS S|AI#QI-MSEEO|0IS % H = 0f| 2S5t
HIdEZ4 HE A4zQ 30 2t MSBIIAR0 CHot S2E &2 APt XMiSdts PH=SEE
21x=2 gt 7t
LTSS 1 ZLIEYE0] AHelikls SHAIE S0l 2HS= 7H
SSASH0 A5 BAOZ MHE JHOE Bt
o= SEAZA0 MK F2 BL= 201d2 MATIIRIAYL XMSS=E 7EABEE 2=
2 gt 74
BIIZEL0 SAAAMZUAM HE ZSAPIE 21222 20182 HATIISALL HIS5t
£ JIAHFEE JI1XZE 3t O ("WIPIEY0| 6t ol XM J2H Al Ui 10
SENA Ol SHAZCIM AIMZH SHEE xHZO0| THE)
Ciat, OPIE20| Sot= 22 2™ 322t 2 HE 102 01y SJAAMZUAM AIADE
SALAl 2 MA2 20142 MABIIZAPL MISoH= 2IA™EE JIX= o 7t
HI8ZAHA 201d9| XABIIZ|A} MSsts PHHEEE VIAZ 8 7
1908 E=
=87|H0| 201¥9| XABIIZ|A} MSsts PHHEEE VIXZ 8 7

Y RSN

amexsa | D770 BT IS E= DUSARGEIIREt St T, O, 4y
e ZBIEXISAS SAUAEAM HHE AISAIPt
QBTEAIRIISAD .
:‘E,;:AZE,_ SISt QIIEAS A= I ARSI SISTAIRS| FLO| AZADL EE 20/Al)
o T = o
MMATOISIAPE MiZ6H= PHHEHE J|X=2 ot JHA
plebin HRTIFSIALE RIZSls JHHEEE J|A2 ot ot
(o] o frn § S = o
ommmexsa  PPIERS H2201 B0 BN, O, AN YTH AIVBENFAS A
BHEl= QIRAIRO| AFEAIPLE Tt
HIAE QISHEA
O &I XHAITIISIAIZE Ml&st 71HE VAR o J1HoE mWo
ot DOlAtS] AYFWIIBIALL RISt JHHS JIAZ o 71210z mot
) o | EDIZ0I AFVBMHEMOIN TASH= A2 N HIPIEE F= HBADL o3
e | BHSIADE NI e ABADE TAZY D2 T4 880l 2= BL0k= 1 @
H=REAZE | g2 g=si0] mU Jls. T QRSEMSAREE D 8 HHE 9IS 4 o= S

Blitsl= Btg

Ol= XHBEIISIAMZRE MSE 2AEFE 018 75

13. B A 2220

1) O] BEXMER 2E

2 o 89l ttE £4& & HeS XS0 &N, 2HHAR0) M2t Of2Het 201 &

& A p2pm SO AOPPH ASLICH

2) 0

EXAEIO| EXIAHE BHINEAOH 2TGI0 ZBEASHO| HHSIAERHINAAL e EXSHIR)ZE
Bl oHE EAMAIEO

SEOMOfF SLICt,

| EXAA XASHOZ XNiSot= S92l CH2tol &tet LIZ0| 2IHE AtzE uREn &

2t EARROIAl AE RitklE 4R

32



oIt [ZOI=VIHESH AHEAMEAS(F4])

e
s 3] =3 i A
mijaaz | mopasz | SHerE | OEees
s ooime: LrolZoHo|
eeafF-202191-2 |:|6c-> A - - -
! I- l (A 1.0% OI|LH
U LrolgoHo|
'I"I‘EAI_T_l_E |__7 :lac-> A- - - -
I-=e1el-7l58(Ae) 0.5% OILH
AASOET-QTA-7|2(C) - - - -
AxBOET-28101-7|28(C-g) - - - -
AASOETR-QUAIO-2H. 7|2
(C-w)
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L 0.6000 |0.2500|0.0350 | 0.0000|0.8850|0.0000|0.8850 - 0.8850| 0.1821
AT-7|28(S)
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