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Blake Crawford (Executive Director), Alexander Whyte (Executive Director)

Jonathan Ingram (Managing Director), John Baker (Managing Director)
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ZNHEE7I}t dESHA= Aol ESUC
X 47] EXAS0] CHE DpMLI82 B HHEo HE U HE M Sof w2t ZaE = JASUCL



H 35 HSEXZ|Te [ME X 224 S0 At
1. JREE
O EXtilEfol THEMEE QFLAL0| 2ot BEO 2zt 7|H2A7|E T HHFAZ|F0| et 2| A 7|Z0
e 2YeAen, & WEME| CHSE 2| AZAMERN S ZAte|Ae O3 Z& L

7| 2t S| A LA B2l gArel A

X 10 7](2022.11.11 - 2023.11.10 ) A ZAEHA| W=

A 971(2021.11.11 - 2022.11.10 ) oA ZAHEHA| siEels

A 871(2020.11.11 - 2021.11.10 ) S| A ZAHEK siels

7t QAMFHEE (THel: )
I F A Ef =
- 2 H 107 H 97| H 87|
(2023.11.10) (2022.11.10) (2021.11.10)

28 AtHat 6,389,641,633 6,670,899,510 13,597,697,631
S 5,739,064,875 6,357,156,220 12,859,266,390
ol & & 151,220,905 -77,277,158 50,084,113
S/ HS R 0 0 0
oz % oxa 499,355,853 391,020,448 688,347,128
7|Et 28Xt 0 0 0
7| EFXHAL 8,986,227 71,078,407 265,985,924
NN 6,398,627,860 6,741,977,917 13,863,683,555
=851 0 0 0
7|EFEXY 4,368,228 67,937,170 264,839,097
FMSA 4,368,228 67,937,170 264,839,097
e 4,138,701,150 4,676,201,057 8,939,188,138
SAX™F -84,600,918 -561,315,811 1,401,886,263
ooz 2,340,159,400 2,559,155,507 3,257,770,057
NS 6,394,259,632 6,674,040,747 13,598,844,458
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e RN ESH

RHE AR EHH) (FA-RIZHE &)

EUA LN
- s H 107 H 97| H 87|

(2022.11.11 - 2023.11.10 )| ( 2021.11.11 - 2022.11.10 )| ( 2020.11.11 - 2021.11.10)

2859 561,206,436 -585,096,857 2,303,729,050
O| Rt=¢] 13,362,337 5,079,801 1,512,365
HYj Sh2- 0l 0 0 0
OH O /B 7FRH () 547,844,099 -590,176,658 2,302,216,685
7|Et=< 0 0 0
2&H|& 381,560 408,510 509,730
A B 0 0 0
Ojofs=+= 0 0 0
7|EtH| & 381,560 408,510 509,730
g71%0]¢ 560,824,876 -585,505,367 2,303,219,320
OjOf 2™ & 0.00 0.00 0.00

<28IPHoM L= H2fH| 8> (CHS: BHEERL, %)
&H7|(2022.11.11 - 2023.11.10 ) F7|(2021.11.11 - 2022.11.10 )
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Fop | 3um | U Sap | gag | A8
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==
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0 0 0 0 0 0
X REBEXZ|FL| #HEHE U 2|HE
1) SR EUNBE S H DL EXMENF A -TY YY)
<281PHoN Llst= HefH| 8> (CHRI: HEERL %)
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SIREUESH AFAUE(H)(FA-MZHEE

)

H107]( 2023.11.10)

H97]( 2022.11.10)

H|87[( 2021.11.10 )

= ol
= 24

= (o]
= 24

= ]
= 24

Al
NeEmAs W

21

Ho

71

updl

4o

1. 88

2. SO = AL XN Mol ==
3. 01os
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Ak

1LRESH
2. HPEH
3. 495A

4 J7IEtRIIEH
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rx
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AN A e =
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2
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rx

x 30
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1. H=ER7IE 0=
2. Batol=3

3. O|==0| Xt

4. O|s=Hig=

5. Z|EtO|=2 &

6. 7| EFXpLL
7.5 HE AT

=S

A o =5 A

2 X
8 =

 gMolE

N ES R
Ef 2 xj
Oj4grtEHE0RE 2
PN
_sixIOjxI22

N LEE
R ES

. 7| EHRX

£ X E A

N =

o~ wnNn =

4,138,701,150
4,676,201,051
8,939,188,138
ClE7HE 271 1,541.09
T 1,425.81
HMH2|: 1,521.02
X2 F A

==

2t x2S A

b B

Ly
-

o o o

499,355,853
499,355,853

5,739,064,875

5,739,064,875

151,220,905
151,220,905

8,986,227

415,309

8,570,918

6,398,627,860

4,368,228

4,328,258
39,970

4,368,228

4,138,701,150

2,255,558,482
2,340,159,400
-84,600,918

6,394,259,632

6,398,627,860

391,020,448
391,020,448

6,357,156,220

6,357,156,220

-77,277,158
-77,277,158

71,078,407

270,972

70,807,435

6,741,977,917

67,937,170

67,900,780
36,390

67,937,170

4,676,201,051

1,997,839,696
2,559,155,507
-561,315,811

6,674,040,747

6,741,977,917

688,347,128
688,347,128

12,859,266,390

12,859,266,390

50,084,113
50,084,113

265,985,924

86,703

265,899,221

13,863,683,555

264,839,097

264,762,037
77,060

264,839,097

8,939,188,138

4,659,656,320
3,257,770,057
1,401,886,263

13,598,844,458

13,863,683,555

56



[
B

>
12

RHERRAIEHH) (5

AT 8)

H1071( 2022.11.11-2023.11.10

M971( 2021.11.11-2022.11.10

mI87|( 2020.11.11-2021.11.10
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13,362,337
13,362,337

1,019,877,044

237,749,520
343,555,378

438,572,146

472,032,945

472,032,945

381,560

381,560

560,824,876

5,079,801
5,079,801

947,974,211

400,781,729

547,192,482

1,209,475,000
298,253,500

30,422,369

408,510

0.135507459

1,538,150,869

408,510

-585,505,367

1,512,365
1,512,365

2,680,894,935

1,269,450,724
102,652,074

1,308,792,137

378,678,250

378,678,250

509,730

509,730

2,303,219,320

-0.125209622

0.257654195

4

o

TP

(EXHX| 25
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L

ETPS

(EXHX 25
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©

2022.11.11 - 2023.11.10

21

27

1 11

16 11 15

2021.11.11 - 2022.11.10
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73 3

35

47 27

2020.11.11 - 2021.11.10

24

25

131 70
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BHEIRBUNESA AHEARIEHH)(FA-HZFE )
TR MF-22Q1(A-F)
S|AIZ|1Zt =
7|1Ztx T3 A7 S 7|1z 3t
() oy
7|12t
== XEA LA
2 = 2o = 2 = 2o
(EXIX| 25 (EXIX| 25 (EXIX| 25 (EXIX| 25
2022.11.11 - 2023.11.10 2 3 0 0 2 1 1
2021.11.11 - 2022.11.10 5 7 0 3 4 2 3
2020.11.11 - 2021.11.10 1 1 8 10 4 5 7
$4R0|XR-2Z 20l -H4H ZHC1)
S|AHZIZ =
71Ztx T3 A2 S 7|1zbet 3t
Szt ML) shoj
= =2~ = X2 xEA
FYPY 20 EYPY 2o EIEY 2 EYPY 2o
(ExIx|24 (EXIX| 24 (EXIX| ) (EXIX| 25
2022.11.11 - 2023.11.10 0 0 0 0 0 0 0
2021.11.11 - 2022.11.10 0 0 0 0
2020.11.11 - 2021.11.10 0 1 1 1 1 0
20| P-2T 810l -H 24 ZHC2)
I|AZ|IZt =
7|2t F3 A7z S 7|zt F 3
M (L) oy
HED
=}~ =2 X2 xEA
ETPY 2o ETPY 2o ETPY 2 ETPY S
(ExIx|24 (EXIX| 24 (Exix|2S (EXIX| 24
2022.11.11 - 2023.11.10 0 0 0 0 1 0
2021.11.11 - 2022.11.10 0 0 0 1 0 0 0
2020.11.11 - 2021.11.10 0 0 0 0 0
20| P-2=7}10l-H L4 ZHC3)
3 AH7|1ZF =
7|Ztx T3 A7 S 7|zt =3
ML) oy
712t
X2~ X2 xXEA KEA
ETPY 2o EYPY 2o ETPY 2o ETPY S
(Exix|2S4 (EXIX| 24 (Exix|2S (EXIX| 24
2022.11.11 - 2023.11.10 0 0 0 1 0 0
2021.11.11 - 2022.11.10 0 1 0 0 0
2020.11.11 - 2021.11.10 1 1 0 1 1 0
$220|HP-E a0l B A H Z(CA)
371712t =
7|1ZvE Tm A7 S 7|zt =@
() ol
7|2+
XEA XA XEA XA
FTPY 2 FYPY 2o FTPY 2 EYPY S
(EXIX| 25 (EXFX| 2 2) (EXIX| 24 (EXFX| 2 2)
2022.11.11 - 2023.11.10 4 5 0 1 1 3
2021.11.11 - 2022.11.10 5 6 0 0 1 1 4
2020.11.11 - 2021.11.10 6 6 1 1 2 2 5

4420/87-28101(C-F)
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HERUUESH KSR EHH) (FA-HZ 8)
= ot =
p—— A1t B 7zbat
15 ( 2oy
712t
=2~ b = X2 xEA
ETPS o ETPS o ETPS o ETPS o
(EXX| 2 (EXHX| 25 (EXHX| 25 (EXHX| 2
2022.11.11 - 2023.11.10 4 0 0 1 3 4
2021.11.11 - 2022.11.10 9 1 1 7 4
2020.11.11 - 2021.11.10 4 10 13 4 9 13
F+R01FY7-222491-H(C-W)
2|A|17| 2t
7|Zt= Ttm = g g
- ! B B e ! B
1zt
AL AL AL AL
Eh= Soy === on El= Et== —oH
| = [= T |
(E XX 25), (E XX 25) (E XX 25) (E XX 25)
2022.11.11 - 2023.11.10 12 12 18 3 22 31
2021.11.11 - 2022.11.10 14 1 1 2 12 16
2020.11.11 - 2021.11.10 12 2 3 0 14 20
TrREZF-221F(S)
A7 B
7|1Ztx T 7|ZH2 Zk
- B e ol =T
7|1zt
xEA xpA A LA
'LI‘T —1OH —LI-T OH —LI-T —1OH —L}T —1OH
= = AL == - = = A == > = AL ==
(EXIX| &) (E XX 25) (E XX 25) (E XX 25)
2022.11.11 - 2023.11.10 1 0 0 0 1
2021.11.11 - 2022.11.10 1 0 0 0 1 1
2020.11.11 - 2021.11.10 0 2 1 1 1
242072l O3 (CP)
sACIZt 5
Z|ZkX EL 7| Zhat n
712t ! A () ol Sl
- ETPS ETRS o TP oy ETPS oy
(SXHX|23) (S XX 25) (S XX 22) (EXHX|25)
2022.11.11 - 2023.11.10 (0] 0 (0] 0
2021.11.11 - 2022.11.10 [0} 0] [0} (o]
2020.11.11 - 2021.11.10 [0} 0] [0} (0]
24 20IHTR-22H1 AR (CP-E)
A1t B
J|1ZbE E 7|ZH2 Xk
I A X ko I = -+
Ja 5( zioj
2= = X2 xEA
- —10H = oH zh =1.1' = 10K
a = . | e a = . [ = R |
(EXX| 2 (EXHX| 25 (EXHX|25) (EXX| 25
2022.11.11 - 2023.11.10 2 0 1 1 2 2
2021.11.11 - 2022.11.10 2 1 1 1 2 2
2020.11.11 - 2021.11.10 0 3 3 1 2 3

24201724

o-folea
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BB RUUNESH AEARIEH)(FA-HZ &)

TR M F-22Q1(A-E) 5.72 -0.65 8.93 6.83 5.75

H| W X| == 5.54 -1.14 7.01 5.81 5.6

FAEHS (%) 10.73 14.21 12.87 18.34 16.76

2220/ XPA-QI2OI-B K| ZHC1) 476 -1.56 7.93 5.86 499

H| W X| == 5.54 -1.14 7.0 5.81 5.69

FAEHSE (%) 10.73 14.21 12.87 18.34 16.72

20| XPA-QI2OI-B K| ZHC2) 5.72 -0.82 9.23 6.91 5.11

H| @ X| == 5.54 -1.14 7.01 5.81 5.26

FAEHSE (%) 10.73 14.21 12.87 18.34 16.93

$420[AP-2I2Ql-H 4K ZHC3) 5.15 -1.18 8.35 6.25 4.01

H| @ X| == 5.54 -1.14 7.01 5.81 4.90

FAEHS (%) 10.73 14.21 12.87 18.34 17.03

R0 YF-LIEROI-E K| ZHC4) 5.35 -0.99 8.56 6.46 472

H| W X| == 5.54 -1.14 7.01 5.81 5.21

FAEHS (%) 10.73 14.21 12.87 18.34 16.65
Fg0/YT

_eatelc.p 5.56 -0.80 8.77 6.67 5.55

H| W X| == 5.54 -1.14 7.0 5.81 5.49

FAEHSE (%) 10.73 14.21 12.87 18.34 16.73

+4Z20|HP-2Z20I-#(C-W) 6.08 -0.30 9.31 7.20 5.99

H| W X| = 5.54 -1.14 7.01 5.81 5.46

FAEHSE(%) 10.73 14.21 12.87 18.34 16.73

a2 F]-2et2FHH(S) 5.82 -0.55 9.04 6.93 5.62

H| W X| == 5.54 -1.14 7.01 5.81 5.22

FAEHS (%) 10.73 14.21 12.87 18.34 16.85

20| - RA-2ZakQl-7H I A Z(CP) 5.21 -1.14 8.39 6.30 431

H| W X| == 5.54 -1.14 7.01 5.81 5.11

FAEHSE (%) 10.73 14.21 12.87 18.34 16.94

Fa0|Y-2221-74 21 H F(CP-E) 5.67 -0.75 8.84 6.76 440

H| W X| = 5.54 -1.14 7.0 5.81 5.99

FAEHSE (%) 10.73 14.21 12.87 18.34 16.94

Frg0|YP-22tel5H-

S olotZ(s-p) 5.94 -0.47 9.12 7.00 3.99

H| W X| = 5.54 -1.14 7.01 5.81 4.00

FAEHS (%) 10.73 14.21 12.87 18.34 16.98

20| YRA-2Z 2t Ql-E| X AZ(P) 5.30 -1.04 8.50 6.41 3.19

H| W X| == 5.54 -1.14 7.01 5.81 3.60

FAEHS (%) 10.73 14.21 12.87 18.34 17.00

T30 Y7-22H0l-E[ X HF(P-E) 5.69 -0.67 8.91 6.81 4.86

H| W X| == 5.54 -1.14 7.01 5.81 492
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et BRI ESH AFARIE(H)(FA-ZHY 8)
FAEHSE(%) 10.73 14.21 12.87 18.34 17.22
F1) H WXz
- 2013.11.11 ~ 2018.08.30: MSCI Europe Index TRN(EUR) 95% + MMI Call 5%
- 2018.08.31 ~ 2022.07.28: MSCI Europe Index TRN(EUR) 90% + MMI Call 10%
- 2022.07.29 O|%: MSCI Europe Index (Local) 90% + MMI Call 10%
F2) HlWX|$0| £ 288 § EXAMIEN 2itEls 24 W H|E0| SHIE|X| A4S
F3) 8D FAE2 oY 7|7taEete FEFAUAES J|SHERHACE A LSt Ao SHT|7t S0t2 B =UYES L

Z4) ZRYEXLEC A2 JHFLAE AYTE DE TF £ATUS S0 28t FAUHEM)E 7|E2=
ot ELICE O] 42 FEXMENEA)C +=AEN = REES & FXMIEY Eitkl= 24 S0| BFEE[X| UUSLICH
F5) £ HEH%)2 ST 712 5 WEEXI|TO AptEl F4ogo| BEHK
o EIEEHU RS AMEAMMEHI(EA -
MEHEE)
12.00
10,29
10,00
316
g.00 75 2 o 720
5.00 | 554 5.81 547
4,00
2.00 060
3214 3 2 2 34 =
-2.00 irar:
L. = £E FO|(MH 7|F) [THl: %]
X2 19Xt | =2 29k} | X2 3EX | X2 49X | X255 EHK}
7|2t 221113 ~ | 211113 ~ | 201113 ~ | 191113 ~ | 18.11.13 ~
23.11.12 22.11.12 21.11.12 20.11.12 19.11.12
ololREIlESH
N 7.03 -5.44 32.55 -1.94 12.57
RHERHUEHH) (A - ZHE )
H| 1w X| 4= 5.54 -7.39 25.36 -3.59 12.32
TR MF-2IZ2E0IA) 5.35 -6.95 30.50 -3.49 10.79
H| K| == 5.54 -7.39 25.36 -3.59 12.32
TR MF-22421(A-F) 5.72 -6.63 30.95 -3.15 11.18
H| K| == 5.54 -7.39 25.36 -3.59 12.32
$220| X A-Q I 20l H=H|ZHCT) 476 -7.50 29.75 -4.02 10.17
H| x| == 5.54 -7.39 25.36 -3.59 12.32
20| X - I 20I-H K| ZHC2) 5.72 -6.95 32.47 -2.85 10.36
H| 1w X[ 4= 5.54 -7.39 25.36 -3.59 12.32
20| X - I 20I-H K| ZHC3) 5.15 -7.13 30.26 -3.68 10.57
H| 1w X[ 4= 5.54 -7.39 25.36 -3.59 12.32
20|18 L-Q I 20l H K| ZHC4) 5.35 -6.95 30.51 -3.49 10.79
H| K| == 5.54 -7.39 25.36 -3.59 12.32
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BB RUUNESH AEARIEH)(FA-HZ &)

0P T-22421(C-E) 5.56 -6.77 30.76 -3.30 11.01
H| 0 X| == 5.54 -7.39 25.36 -3.59 12.32
$4=R20| X7 I 20I-2(C-W) 6.08 -6.30 31.39 -2.82 11.56
H| 0 X| == 5.54 -7.39 25.36 -3.59 12.32
FTEZF-22QlFFIH(S) 5.82 -6.53 31.07 -3.06 11.29
H| W X| 2= 5.54 -7.39 25.36 -3.59 12.32
20| X - I 2017 1A Z(CP) 5.21 -7.09 30.27 -3.62 10.64
H| 0 X| == 5.54 -7.39 25.36 -3.59 12.32
F=201Y-2201-71 QI M= (CP-E) 5.61 -6.72 30.89 -3.15 11.10
H| 0 X| == 5.54 -7.39 25.36 -3.59 12.32
Fg 0| Y220 FH-71 1 A F(S-P) 5.94 -6.48 31.15 -3.01 11.35
H| 0 X| == 5.54 -7.39 25.36 -3.59 12.32
$420|HPL-QI20I-E| X A Z(P) 5.30 -7.00 30.44 -3.53 10.74
H| W X| == 5.54 -7.39 25.36 -3.59 12.32
Fg0|Y7-22t21-E| X A F(P-E) 5.69 -6.64 30.91 -3.17 11.16
H| W X| == 5.54 -7.39 25.36 -3.59 12.32
F1) H W X[
- 2013.11.11 ~ 2018.08.30: MSCI Europe Index TRN(EUR) 95% + MMI Call 5%
- 2018.08.31 ~ 2022.07.28: MSCI Europe Index TRN(EUR) 90% + MMI Call 10%
- 2022.07.29 O|=: MSCI Europe Index (Local) 90% + MMI Call 10%
F2) HuX|o| #9E0= 2E8EF & FAIEN RitE= 2 X H|E0| BHAZX| UASLICE
F3) 0K =& ZE7|7H0] 67 0|8l B =AEZ 7|MSHK| ASL|CH
F4) OHX| Y =4 E ZSHEHY7|2H0] 67HES =4St 14 0|2l AL O:8)EN FA = FAZA HEZF7HK|+=A
ASH )0 FXtst= 20= i 7[2tel = &0l 7|7t =4E'S TELICL
F5) OHX|Y =& SHEHOY7|7H0] 67HES =445t 19 0|2l AL O:8/ ) EN FA e FAZA H4ZF7HK|+=A
AZH S)0 FXSHA| = 0= sy 7|7te &S At +=AERE SHibh 'Hstit =952 LRL(CL
Z6) A=Y £OEL SiYEE Z1UHzto| He $HSUER EXV|ZER Of EXME £9F0| HEHS LEE £
XL,
Z7) ZRYEALEC F2 drEsolg NYEE RE R £A5US S0 28 EAMHEA)E 7IFoR &
Gt ELCE O] 42 EXIEN TS +=E0l= 28ESs & FAHIEN Ritk|l= B4 S0| BHI[X] AJUSLICH
—e—CEtS EU ESH ASEARM EHHI( A
— HZHEE)
30,00 A 32.55
25.00 /K g
20.00 / \
[/ N\
/7 DN _a e
o 8283 // N\
V/a Nz
o e \:HQ%M rEC 2 WG 2 2| 254}
10,00 \{ -7.39
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