o< Cta
Lo Lo
f = IT L
S 9

O] FAHLBEM=

SISIAI0|LIS A APERMAEH(FA

SHBfAL0|LESH AHEAME! (FA -2 2H

o Eametel & £AUS

=9 z2ciEHofd

ye | (97.5% VaR 2F A8)]g zersto 18

Elf :f ye Doz EEsgaUL Hco oY S3S 284
T A A %on mat WAE 4 U S |

StA|7| BFELICE

I )

") ol thet ZpMiet LIS B2

A&

USLIC [HEPA

SISIA0|LHSA AFRAMLEN(FA-AZHEE) o +AUSHE U5t | 20| o] FALBME AHOEA|Y|
HFELCE.
L HBEATIT B ¢ BEAOIUSH AEANEHEA-HZYT)
UAEAAAL Y : SRR FAIB[AL
ooof 2 Ab: ZF EORSAL 2-A- (HO SIAL| i AfMIS 82 S 8FANE]
(www.kofia.or.kr) 2 ZSEAHAH(www.hanwhafund.com)2| QIEHl =
H[O|R|E Z1SHA|7| HIZLCE.
A4 7] ¢ 20244 118 26Y
5. SdLMAM s=EEA 1 2024F 123 12
6. ZA(OE) SH 7 L + : FARIEL £AUSH. FII2 4 = Us ALEA|ASHe
2zt L 0| AlstE FA| 5L
7. BA(0f=) 7(ZHEONZ|Zh @ R3T7[ZHE EStA| OfLsta AL 23 Tts
8. AUYEASHALIN L EAETNMO| SEfdA
7t ASEASHA M
HAZM © S8 (EEE) HASAIAA” — http://dart.fss.or.kr
Lf. FEAMEEA
HALEA : S8R (SLH) VAZAINAR — http://dart.fss.or.kr
MHEN @ SISIAMLRER) 23/ 282AYE] / THOiSIAL
0. QHERA} = AYRY 2 SliFAlR Sl
X O] FEAMMELZ T HUSEAT|ZA SHMIA S SHUMA 0|20 7|ALfE0] HPE +
AL
28YUYSIH EAMTML JIMARZO| Y EE HESLH 22 AWSAL 1 ZHO
712§ BF E= SUSHA|l OlHEE |elStAlZ7| HiELC gt o] FHSEASHS
"ol ZAtE s o QI?_F HSE B 9= HAuIYECE EAAFTO| &40 A £
Neoz B2 MFE 7150 FA|7| HEELICE

—_

02!

N


http://www.kofia.or.kr/

SHRIAIO|LISA AHEARLE (=4 -2 ZH

. FAETA SANMUMe} EAHEEA 2
A= Z0|RAHEEA L FAEBAME 23 &+ ASLICH

|,r|
rir
r
°
4m
2
x
(o))
Pl
i
rs
In
=
IJZ‘-'
_O,E
=
N
I
Ju
=

0] YEEAITO| EAQUST U HIH SAAQPY UE I|MARES
ADstE, Aol EAZUOILL EANTOl M ABAN NFH
A

Al
SAZYS otA| HIELIL

SHUIM, EREBMY JIME FAMEY OE FaSE SU=SEI} HEA]
MBS 8RS glon il ExAMO| FoE AHECH BAS AL
fEsseld, EIISIAM0Y X 5 YHEAT| T BAY SS9
Slols SAMTN, SUIN ES ZO|ERMTN 22| EXQH
BES HTSAT| HRLIC

. O] HEFEA|F E= O] HEHFAII|FIL FAlets REARMERS ThEAE0

=2 px oX

ERE 4 om ImMAEe JIE  FWsE 7|z 50|

AP C] AT CHE SYHOl WSS HY mols F2 o |

Bt 2 ANZ UL YTHMe| 242 AS 4 UBLC

. 0 HEAEAZ|R7L BEASt: REAMMENS| CHREO0| Q=EstE HAIE 2IstAtLtof

EAE7| miZo skEHS| e &40] T = ASLICE

TjS|A= FAM A 25, £5] 2, SHEAL EAS|A S| TofS|A= thes

UBEASH THAD (S 5 THHIL UH BIIHOl ALEFT LU @

T 2AZ & HEASAS| 7tx|ZH0| otFH S 0|Z|A| ofL{gLct
YEAZAS FUEA|ITC 28MMY mEt 20| FHEE
HAZE0R  oI2AMSHY mEt HSEHK  OnsH, £3
IApEEHO| MBS We 2 SN UTEAZAS HUYsE F0E

OIS SO M2t HEER| oLt

: EZHPF FEols dilElieer SS AUSHH FAAfe] EsSY F 24l

&
A

)



10.

11

14.

15.

roh

2=t Rl Fe  SHIEYOA  2IHTHOissERIP AHEDER
gdrdaHo| SfidAL] oY S HELE 2 + JASLIC

S SHRIFMEAMBUAREASHMZS Sl 0 RV FASt:E B2
= Al
=

ME 2 3 o o2t sfelddsFAel oo == E7l2 Qste] Edst
£ (s ofst £9= Zeh2 dHF FaAlel mA0[Y ALoAl AHQZ[L
sfielatite] s 2[AS =lmsty] et &l A =RE Tt £9f sielddFA
ojele] ztio2RE Brdst= £ A sfeldYF4e| HiFZLAS S2 FAAIL] dACHY
ojejofl =ghELCE miEpA, FARRE M= FA0|20] QUL FAREHO|
THSIASOE =15t AT o[l sfiejakie] BHE LIS =[mlsty| Lfgt
2z 7 2RE YT £9, sildEdFA olele] AMeERE WlsE &9 I
sfelddsAel HiELS SO| Tdst= Z(EEA| iy siejakde] Sst 7talvt

ot=toto] Esl|a] Z{2FE| o]Yo] Edst= FLE EF) dMES RISt

4m

ﬂl:

BB EE O WASWITE 4 $ 1 0| FHAUSNE LHYo|
n]

50 9 O (aqREE)Q Fe, UFFAGPALL MHEYUA= EMFATL OFEAL
22{Q 2H280| Zfsiciu HEHE £ Al Felsio| HES| YolsiA| S=
g &+ USLCL oA FARRPHME £2b Al 0] S H2{stA0] A{REE

HSHEE =S8FARE, THHRA A AHU ZTO|Z|0M  =tRISH FA|T]

o MFFAZIF E= 0 HUERAZIFIL Rasks REAMEE sfee] 2t SO
FAet7| mEo FAHEZIA A8l HWE SOl o2t 2R JIMEES 71t
=27t557{Lt 225t 7|7 ER|ALE fARRE LHEL2 i ZIAE & UASLICH
mEtM AN E ST MFS 7I5HA|7] HIELICL

HE o EFFATIHL =A7[ESeE
o

(=]

=HIE|R] ern H{o|Zh Sotel &9 &St EE of siY EofiEol Chsio
DAEUCHE, 2HE fEE + A= OIARHIT &5 S2 ofd Zik 2Hik[of
GAELL]). o] Zd< SojAE=0 atAlE ER7[2H Sete| oiof & "ot o]elS et

O FAMMEte] REZMEO] Fafst= DFAMFFAZIAOA ZEsH 20| 0]

SII0|LISH AEAAIE (AR Y



tALO|LIS A AFEAR

13|

S

ol
AR

E2pAlE0] HolE 4

16.0]

il

O

HBEATITO| S4(



= [0

[=]

A 2

A 35

H
T

A 4

A5 E.

4z oX
ol

T

SrElAfo[LLS

Yal
)l
=)
=
=
=
=
=2

0

Ok wWwN =

ol

I

4m
2
|
-4
=2
.|;.
rol
>
i

il
Q'E

© O NOUAWN =

S

2123

o] ERJLHA}
o] ExpM

EZJHFR

——, T

10
11.
12.
13.
14, 0l9) % U TAY B
HBEATITO WP U 284

1. AHEEE

E2t7|72] Exmcﬂ
SHoff, 112}14;(}

—

?:1:' *E*sw E01| 2roh Afet
Bt JEFA7|F EEASIAL]| ek At
7|Et EAAESE Q5] B2 Al
SFAAe| He|of| ket Argt
A7l shzof 2t Ated
HSFAZ|Te] SAlof et At
O[3 2tA|Q S2tel Hefof 2het Atet
ISFEAIGALS| I RALh FALOf 2ot AR
HeEAP7|o| &

\J

-

oOU A WwN 2

5E 271 7| AALSH

A AEAAE (R

TS

Al -

A

Zt

e

4
=

&
A

)



EIEEY
ol a2t
— S . |

e
du

FAHE

>~

SISRIOILISH AHEAHIE(FA-HZHE)

SISIAO|LISH RAFFEAMMEN(FA]-AZH ™) [*‘* E:76450]
SEARS(F)E 0 Saigte] HA FUE HSY[AZ £
9| EIEH-“.-_“—’é'OiIé,*-."(9 5% VaR B3 AI2)]S Zotsto]
15202 ERSI¥SELICL
ASAZHS TOSAESH o ot BESE WAl o AHHTYNEOC
2, 3 34 HY AR UHEASHN| Exlsts REAME
ol £25101, 22 AlZ QIE, FBHESY, Y=AMQH S0| ooz
E240| MES 7I510] FAI7| HRRLICE
ZHIE) 9| EAHEYAMO| LHE T SMES W3- Q05 HMYEE H
e & USEAZAHS IIYSH7| 0jH0| FAMLHME HIEA| 2DGHA|
EA5H)
0| EMELS A4 Z20| S EASHE WACR F2o| Ol = F30| At AAE AIGS FS
SHE SIAZL Walis RA0| 22 EASHE HEN 22 RASHE ZEAMME $£AZHUS FTE EATHMA
A

SAE D HHEE Ofiet SAAE FARS B Ee BAEHQ HYS EJSHA| OFLIELICE

[FAH2ES]
O] RAMIENZ B2 FEARLERS| ZARAMIEICZ2A 0| FARLENS| EAMMERNAS] 100% OISHE ZEA}
AERRI SISIAIO|LHS A REALMEN(FA-AHZHAH) O] FAFLLICE SHefRO|LSH REAEN (A -2 Z7HY
A2 A TF0| US FASts WAz Fxo| Hol k= 372 ZAQ HHE AMHE FLI5ks 3lAL
7t LSt A =2 EASHE HEO| 2 FASHH 27|40 A2 SAS FALCL
O] BARIENRR EAMIE M| REES SHF2T0 S5E Ao|m|2ZFHE (JPMorgan Funds)Of| £gt
5t AEA7|2! JPMF-Z[0|Lt HE (X(acc)) (0I5t = 3¢ HLFAZ|)0 FASIH FACHe ApAk
o| 72| ¢4& S0l ME FAUAS FALLLCL
[JPMF-210|Lt HE (X (acc))]
HEEA7| HY | JPMF-Z0|L} HE (X (acc))
UgtEardar A | JPMorgan Asset Management (Asia Pacific) Limited
FEE 19941 78 4% (FZSH S2Y: 20194 19 14Y)
AHte| 2A 67%E S0 AL Es ST0HM F2 FAH IS
XA Felsts 7I¥EL FA| BAL 3=2-8F :%— Al W AOHOK “_E:L.:, RQFII
2 RFIl HHE S5t 33 A-FA0 BRI = U2, 34T SHSO
B2 = om ufoy w2t ?_F’éifﬂ =00 ASAHCE EA 2k U2
ISIN LU0143809738(F8FEA&SE ZE: K5F129101773)
oBIED 253 (HEA, 20.55%(2018.6.307|%))
Hiz|ot3 MSCI China 10/40 Index (Total Return Net)
HAIES} usbD
BEALIE [ SAUAUSEAT | (FA-MEY) [ Y [ 271 | 7Y [ BAY [ HEd
BARPIREsI= 10002 IR | FARP RS =
Saga -?—*ri-%.éﬂ-ﬁ“-%lﬂlg-(‘.:'_*-?—lz—o)% 2P RIS - HIZOJA| 242D
e . = | 121-; Ll = | 24 | 34 | 54 | 104
TR =2 ;¢ aa | HIB . - - - -

6



SHSALO|LIZH AHEAMMEH(FA-HZHE)

ey =

19 1. 88 317 524 | 741 | 1,2 2597 | 317
empi | 1z%om | o | MO %
P

QuaR- %2 24350 | 150 - 250 | 501 | 753 | 1,262 | 2737 | 250
BAACI)

seEMA- | HYU3
1430 | 050 | 060 | 207 | 361 | 523 | 871 | 1907 | 207
22RIAE 06%0LH
SRR °
o 19350 | 10 | 079 | 199 | 409 | 628 | 1,101 | 2506 | 199
22RICH “*
angan | PR
""'E"‘r_ S| | 12850 | 035 - 132 | 271 | 417 | 732 | 1665| 132
22K :
0.15%0H
x 1,0002H EAA| EXATF SEots EAZFE ZHA - HIZ OJAT= EXAPF 1000248 EARIE 49 &5 EA[ZHE 7|
257 Ele 2H|S (HUI44E + B ZEAH|S[MEAHEES T5])S o0|BILIC, MATOj44E U ZHAHES UHsiT,
022 BE WEASHH, HZH EXAUBS 5%2 IIABIASLICE.
« 22 AT 22 CHO| 22 EXE B9 2H20| UGS AP o 2 774RE0| AWES AIHo|D Z2 A-EHI 2 C-E
SO 22t EAE A9 2H|20| YX|SHs AIHS OF 14 10| El= ZTAHOILE 27PQ, B4 Sof Mo map Zap £ 9l
sLCk
» 228 JIEA|TO| THHO! EAHIRS ERAMBM (2L 13, B4 U £40| B3 ABH)S 2 TSHA7| BRI
« EZ9% ZHAL STIZEXHIOIN BAISH: SEZQH WHEAT|T MO WP ZHLHES ofnjFHLch,
. B2 [ aEad [ a23d | aEsd | MEUoE
Z|x
Z2 ot | 2023M/26~ | 022/11/26~ | 2021/11/26~ | 2019/11/26~ | 2007/11/26~
=e= 2004/11/25 | 2004/11/25 | 2004/11/25 | 2024111/25 | 2024/11/25
EANY | M-
B 0.00 -5.00 -17.00 4,00 -1.00
=0l 2ZERIA 06) 2007.11.26
(ggz H|2A |4 (%) o 871 6.70 ~7.00 -1.00 0.00
$olE, OIS (o) 3041 26.09 2653 2645 26.58

NIA7|&) | * H|ZZ|$: MSCI China 10/40 Index (Total Return Net) 90% + 2=2| 10%
* AEd fAS2 SiY 7[2HEete] FASAUES J|otEdWAloZ AlMet Ao 2 YFEAY|T SHIE AZF siE7|7tSte| Al
o £AES L= +2IYLCH
SFUE HSH(EFHRN)2 sig7(2h WEQ| HEMt 27HRE0| HHLAUBNA SH4AHCZ Aot
H

I3 HEQ| £4QH0| sLt= AS 2OIFUC

o
aln
Ju
sai
rr
R
i
e
2
i
rr
+

2853 SESRIEAP |+
(St 7, A2 HH A oS GHl-AHZHYR) (%) X
44 A 29 - S a0 S A
%:I%I-EJI' ro ro-1 -I'—_g-AI- oL T
7 TR | FEd | 22 | Rd | 22
EHAHQ! | 1980 | 2HQI(2Z) 36 4,245 17.17 10.17 _— 017 114 1171
caxyo MR 119834 | 2AI@iLA) | 33 4142 | 1749 | 1032 ) ) 6 g2l
o L
ol * 71220249 1€ 26Y
= *» “MoloBATOIM O Bt RBEA|TI0| QEOAIAY U SEZI| 5 MOS Hulsts QEUR0IAS ojn|stH, B
U0 2 M2 D0I20| Ofl ZZA RBEAT|FO EAZH U 28M Sof ZChsh FEHS 02 4 Q= ARMo]| CistH

2
IH#Z 2O|L|CY.

(LS = —_ = ="

*» 2EAHFQI=ol 22 1A 34 oLl 285t AREAT|L| HY, HEAMLUL| Fret £AUE 52 H=F'8EASE £ 0|
2| (www.kofia.or.kr)Ofl A EtoIgh 4= QI&LICE

* SEZAUSEA|T dgF $UE2 oY FYEAYAL 2FSH 52 9 HEA|TO FHREHUE 2nisiH, oY 2BHE
Qlzfo| WH2BMI= siY SAF 2FR7I2H 5 288 HatE 2o|RLch



SISRIOILISH AHEAHIE(FA-HZHE)
|

UAENZAS (OIZALSH 0] M2t HEUR| o MMHIUEOE EXAUT| £M0| THE £
olonz Ex0| MEE JIst0] FAI7| HIYLICL
- SBIASTE EALTAC JMAZOl WY EE YHSCHE A AYSAL 1 S| NS HF
i S9I5H OILIZHE R2I5tAI7] HILIC
 ZOIEALBAMELE AHE LIBO| BRSO SATAC| DRE QHSII st YTESH Of
% O7IA| LESHRL| HTSHAI7| BIZILICE,
mqn | COISRUBAL SUIN BHLMUIN IHAY F YRTH HBE 4+ 9lov, YUY YuEE
ooy | B Z9 BELU OIFOIS B 4+ USLIC o
O WBSAZHO| ENAVSITS HUSHAIL, st SA+ FAOILL SALTO| MBS 4FUA MF
3 EAAHS SRAI7| HIYLICH
SANDN, ENLTAY TIHE EAH0| ME SN2 EE YUSHELE HCA MHECE HYL
UBLICH E B7io| EAUH0| FRHOIE HHECH HYS YL
CUBEAIRI AW 3 140] FIBIUSUE HYAO| 50249 DBHAFRHE)Q! FR BMEA}
o219l B! A2 BO| TEALL UOPHA T 4 O, £2p Al AFDHE IS Ol FHAI7)
B2 ARRHE HYOIRE IBEAHE], TSN, A2 EAF STO[RI0A HIE £ ALIC
F E ENgEe 2 U8
exqomy | SETAVITE SAMTUECR AIALEN0) et HEU| OS] SAAES
e | AR AUk Wt Sximsol ik me gso ofet Sulol 9izi0] xSt
amoy | TABYCl £ EL Yol e HHOZ polapt REH ElL, YUSXYUR,
= BHBIAL, ASHEIA S OfE TARRE SXpAMO ChSto] QIS M| OMLIFHLC
230 SN0 OfFt SAE ODIYOBI Exel UurHel IS HIESHO]
ZINZO| SYE YOl LB 4 UELICL FF FAE A BN AZEY
ZAZ HBSHE ATl X3 o0 BT SaE YR HYS TS Y, ABH
SINY T | T ZUY AT A @Ol WSH FFS WA BUCL ISR Yo
Aot £2b 48 URO 242 YL A EA MY, FF U ZEAZO
HIRSY U el WY U TN AW ZP URY £x 23 & HAS
SHBPH AYSIALE 2754 R 4 USLIC
ey | DAl FESAMNS NEEE, WRsH U IUNE SU SAEo=M
TE | B33 1 WS, OB S JIEH ANZHAE Walol M2 Y LSTLICL
expuerey | 2 MUSAANCl JNE mEXUEO ExE EXCNSS wdsi
zoE7} STTE | gomy, Mege W Agyeel o w2t 375 ST 4 YU
SE TMNES 2 374302 A% ZAV 758 AU E@EHA BE o
s | 10 TRINEC] JIZNN0 A EXss o) Histel BY £2 S =3
eqorg | LT QUHOZ JombMyEe JOMMNES WS SiNelol A0l
TUTEaojoz 1 skl YuE, MRAE U NSNSl A et FUTEAEo] 2
2122 Aol w2 R 4= ysU
O] SAErS] ZEAIE J[ETHHE sz BASH oi=ssiz BAE sledd
E27|70| EAFOR HSHUSAHO| =EY £ USLICE 0 FAAE| BERHAE
Ol QIBHEAIZMA S242 OIS} WisHs BQIZS SITIs7| Y BEIRIS AAE 7
SIQILICE. (SE HHAHIES A THs £AHACI70%0140IH HCH100%42). 1
2Lt FU UTAIZ B Ufet RS B, ANYUY L2, a0 IH
SEHSIE | J1HHS, QBT TMAIZO| B SO AlRTH BN B AL MY Ei=
U NYE|Z| RE 4 UYBLICL E3 MY SAHIES Olot Hojg £ on HE
T A7IL wisst Y .32 So| B0l B8N B} ofztg £ 9lon
7127t AB0| Q0| ATFAI A SHOE S TMNEC| TIMIY AIY
0 4ot ZS HAEITH YAIHE HofHe ULTH
ST At BAISSH UfE| B7IX7} SRIBHEE2 (BB 4HS) SARIS0| B




SISIRIO|LIZ A AHERMAIEH(RAI- 1|7 )

42 P2 4 U, FHANE A
(<)

7|2 gLct Egh, BS|AIE HA
AldeE Y=g oo

0| FAtLIES| DEIMEN J|E7HH2 YSIE HAIEH 2/ZEstE2 HAIE ST
E27|170| Rz EEHES™H|

2] |
Al A ] = 1H71I°‘(roll over)AI AI tshg 3l MEF mg|
o

AAIQ| HrAHSE
4) 2| A|H|E
oflA|H|82
gL ch

A
T M
=
o

rL°£

AAEH A 235[3] 0[2{5 2712 0|U7|5|7t AMAIE]|

I
0|y SOil w2t s|lA] &a0] BUE + UM, Heff &

oflAl 2 mhldEel AofeEo ZEN AN BEO| =2 E7s

Al 32 26lal A 27| = 1H7=||°F(roll—over))\|
o

4 QELICE O] SAMMEL| BERHAIEL

=
SQHS J|m[El7| QI5H SSRIS AMAIE A

o
4m
>
rx
m
10
H
4m
>
>
E

4m
]
re
Jm
— Nl
4r
ox
—= x m
ro —>|J—
—rz
og im
02& )

gl_
uf
b
B
Loﬂ
ol
N

glet A I |2

NEfO] EAfSHE A B EAAMOZHE HEEE 0[%2 O]
o] JlEBalel e B2 HAE 4 QB B wse
0]2 4 U&LICH B312 ML g WSo= oIt ¥

AH|L dS5k= A2 OFELICH

WY
EAS

o
4m
>
rx
Ja
10
H
4m
>
>
m
r|o

0

m
o
ol
nE 4m
= 2
m N
41
lo
=1
19
=2
z

oR
03

=2
oK
m— Kru—rt

a
fEICH 2Hf7|Zto
VAES

fn

rn im
2
rz

il
r
_!Tl_

EXe) _'_1|-|:HAI-0| E} ZI%FExl.%

=

=] =

St7| 2Ist] 7142l TS HEY + %'ﬁ'—lﬂf. d=fet 32, 0| FAIEZ &7
of

of Eatg + 2Uen, 0|2 ¢I5te O —'.E—Zf’.‘_“i.* 2 UROA =2/5HH =S DA
A
T

F2 ERJEEATITO YHEASHO SABH| HE
3t 712 U 2IHIEHH BRSNS B 29 Boje4E
0] L T EAAEYMO X FRUNZ 4 UL &

JlEo2 Wit 0j20fR|7| R0 YHT|Z

=
| o 288 4 YEU. FEASHS BIEY

to] AZHE £ HIH|

A7 712 FARSEALE CHA

|:|'|m




= =
¥ oo

A

SISIAIO|LISA ALEAFAE(FA-2HZHAS)

o] EXHAIE0] EABHE MEAVTEA| TN 28 59| I8, Al 5 CHdt Hig
O HE 4 QUAELIC T3l ABpE4E QIS H|B0| WAE 4 9lon] s Aap
A8} ANLA S |ngl0| WA 4 U0, 0|2 QUsH 0] SR Z74Hel
HI8O| WS 4 UsLCt

X 7IEF CHE SRISIR0) B3t AR EAMMTINE HZSHAIY| HRRILICE

- 2% SAl OH0| 43S LY B2 - 2% SA| 00| BiE HRE B2

A2 HUsh FYURHE] H3EYUDH2) D SfETUREE HAPUY(D+3)0 B

of BIEE 7IE7HE Hsl0] tf L JEtHE HB. ATEAL(D+6)0| B

. 2% SAl Z1t & A2 YU FS s A2 52 3N F BjHELS
L A2 HUS HUIURNE HAZAADHI) | - 9% SA| FIt 30| BS YFH HL

o] SHEl= 7|1E7H4E 28510 DY D EHYFURRE HS5FYL(D+4) 0| Sk

£ 7127128 8. HeAUUO0 B
(o, k=X
HA OO

NZ 88 3AE & 2UEE Ag
- B 7IEHE = (MY UYEAT| AMEEN - 2AEH) [ MY LR F
4 Zt
- 1,000z ©9|2 20|12 MMRIZ|of|M HHSEISHo] 0|2 SMALR(THA] ALt
AL HUH%I_f = 3g ’_é. ;é!%.*E.Zf%*lf.(www.hanwhafund.com) - WAL - SHEEE
E2t85| QIe{4ll EH|0|Z|(dis.kofia.or.kr) 0l AJAIEHL|CY.
= Nel F2 WE
USRI | FSEAZ|F HAMME B ASHA| 20| gle 20| H2YUL|C.
AT UHHHOIO0| Hh= RIFEALZ|TL2EE(Q| BN 0|2o]| CHEHA = 15.4% (A|A
aoizt SH =) MER FMAsEULCE T A7t I8ASEAU0| 7|EFSUS RISt
420z 7I2ads 2t WS CHE SHASI S JAASHER T
M| ELCE
=0 - B A1I11I(Class CP, CP-E, S-P 0] gteh): ASAH AlHE AH402220] WE HFAH
:ﬁlﬂ% ol & FAMIEN]| JHUSH 7HUAte] 4R & FAMIENS] £AUSHE StlisHs AlHo| Bxo| 1t

fd

MIE stA| 94, EE.L7~1%71IEPOHH AHS QUEAl MISHH, 2 A2 “HEAEAREY AW S F
StA|7| HEZLICH.

- EIZAZHE2| MIH(Class P £2zt0fl 318H): Z2AE[RIZ0{EAH0|| Q5 E[RIHIA = 1At L
ZAUTAIYAE UYL ot ERAT FAMIECE EAMEM TS 0o] CHoto A 5|
o, BEAZlE ERHE Al BHENE T2t MiSS FESH0 Let FEXEN FAQE H0[EH Al
20| gL
X EI2H 1IE 2 MAH H dSHSAZ 2HE MAls ASHE S 2H "B JHY Sofl et HEE

4 QIoL| [oI510f FAI7| BIZLICE

X NI SISi0] AT HBEAIT U B8 421530 ZLUS WMLIBOl T2 4 0B, AN

| 82 SAMITME FTSHAIY| BIZILICE

(CHE SRAIE 2013U7H M) 0] HEAZ|TE UA S2A £ UC-E S22 $0i520] Bsto] of
A

o
2ol “GebHE PEHEY ATl ZF YHFA|F0 Z UYFA|IFL FARTL &7

rOII

ol
kJ
0
Ir

[=] —_— = = M- HH
EASHE CHE YUERAV|FQ| UAFASEHOR Med o+ U= HElE FARA 2ojst= & Al 232
Z9| 180 2let M ASEAZ|FYULICH
=4 ks HERA7|IF
SISt AR ASH AEAPLIEN (FA]
FAY | clElet= T RLEISH ARAUE (T
SretEetASH AFALIEN(FA])

10



o
ol
jo m

o
4

SHEIAO|LISH AHEAMMEN(FA-AZHHE)

e

2AIOFS R AHEALEN (FAI-AHZHER)

Ol=tHESE ARAIE 1 3 (A -HZHEY)

FEHESH AFAE (UH) (FA-2ZHEY)
7

AOLESE AHEAMAIEN (A MZIE)

>4

o 1z

SHSIAAR 2F) (CHEMS: 02-6950-0000 / 2IE{4l EH0|Z|: www.hanwhafund.com)

[=FINE2 _
A4 B0l 745 S ees
29
=A
20244 128 12 ;I;F HE 2 A AEA|Ze Qe
U EALZH(www.hanwhafund.com), St=28&AF 3] (dis.kofia.or.kr) QIE{HIED|0[Z] &1
LLFAGEA MEFH, 20F MPYE| 2t A2 FAEEA A4F 1. LTEAHR0| 2ot MdS

=
A TBIAL7| HRILICE
of YHEA|ITE ZRE VHSAWITYLICL WHAEAT|T| ZRE B4R SIYA-BOIEE-7|
| HESNO et 352 FEEN, YHE|T BR0| (HEE
.3

m

&5 (Class) HEEaHe 3
YEEASH dUAE HlpLET WA YTSE B HjRA0L Bl
sng (EORFHOEC dTiHo2 | MWD 2eiZ0| HD 203780
dan) |F EHBHE A2 of 24 Tkglol Hatsls |1=1<_;:L| . ek 24 774 _|
of g 2o WiLLR0IYTH (OO E2 SHIS AV E= RS
27|24t
_— ESASH Ml EE SOHAEG LA sl HiRRRE G v B
sag | asg [P BUSSEUABO), BOhEL2SHBEC JUHOR 7 MFHO2 3
o) |P1BO! EOlRUAE ()2 AABH A2 of 24 7HE0| Fatehs A
Ch. m2bN 24 7708 ofMof B 22 mujst2 MY (AR S 2HI8S
AEE & U YFEAT|ITYLIC,
sng [SEEAEE SJ_DHAI"*OH SRR YAl Fsle wE pOjEgd)
23 |DUSSEORPE  mgeapipEc  goiEom WA MyEs
o YBEA7| 1YL
cao  [HUISIAEl 22lgOR Folsls WHRAY|TR QmaloloR HilEs UY
© |[FAIEC Hilees o SoEeoh e HRea e, o S
ANZHE EE0| 2R U MENHIAE YBEA| erELL
QEAAIMG (UISIA F )02 sl YUEAT|TE 2:2f0l02 TijE:
moy | 25U UBEAVIPHC Boje4eE o BOR4TH E2 VHEA|FYULICH O, Hof
2z SALZRE HEo| EAAR U MEAMHIATL HZEUC
A2 EAtY SETI HLZNO| HY 2HS 9 2E 32 STHAS-T Y
eapo) |STPEHA EEHE HISHL, My ABE 7IEOR MES L3 U WIS
am(s) |[SEIUEOIAIAYIS 3101 SRS 3 T MUl glol Holsls 2o2M o
2 ZHACKY A1 L DA )0l M0 U= S22 Aol 2ot B
DiEA7E e 2B EA7I Tt
BOjS4S201278(C) UBEA7|F0/0 O[T RS (CDSC) T2 IMoj w2t
$HZ |ToiESE HES| WRo| WEo M HT glo] VSRS H HF7|Z0|
J{E} Zopsol w2t HojEaTt g2 ZR0| WREA|TE A MEEUCL
71E,  [¥ M9z M5 ME HREAAL (T Y 1|9z A58 A4s, ¥ Al A102
H011009) [M3% H158 6 A18E7IA HTSie HSEAAE Ael), 22 HYZ% 100
(F) [ ol4 ygteolo] 7higt & U RS r7|4°'L|Er

11


http://www.hanwhafund.com/

[

ISIE

HeT

e

=
o
. &2

r=

]
3

nx

SQHTA : BRI SEAHS| HAZAIAAE (dis.kofia.or.kr) & 25t

_>.:_>.:

71004 2|Z Lol=oh 1002 OJA+ JHOl = 5021 O|AF 1002 O]9t UHHHOIO| 74QI5t
Hﬁll?_lsogl‘l A_l(_)|z|='|3}'_lE ol o B ° B - s o=
o 4 s HEEIRAL
r | 1SS UUE E8E G AT TS ARSAOL W
HeET =]
A [ElEe U SUAMERE £ 8 AR A103Z0N waete 33
W) M=) Jieler 4+ Qe FEEADIFALIC,
ey |20 BE eSHel SeiA'9 OE sANHoE HEE 4 9e Wt
SO SOiElE HBEA| UL
poeg [SSAE A0ZSI3 3 ASAATY AUOZSD| GE HINEANE B
OHelo] FHs3 S| TRLICE
cupg | CDVERECIETE Sol RIS e U AN TN +
S BRI

A7\ BA| e ohy]

T 28L=2 MAFZA|A|AE! (dart.fss.or.kr)

0

RISEAARH (www.hanwhafund.com) & THOfS|At EE|0|A|

[=]
- F7I2OM(EEIN, BHME) ¢ S8L=H ST O0|A (www.fss.or.kr) &

HAFBAIA|AH (dis.kofia.or.kr)

E10|A| (www.hanwhafund.com)

: SHEZBEAIH S| HALZAIA| AR (dis.kofia.or.kr) & RISHEAIRR

Zm|0| &| (www.hanwhafund.com)

E
T

t

L= MALBAIA| AR (dart.fss.or.kr), SHE=28EAF& 3] (kofia.or.kr),

A EA;

12




SHSAIO|LIZH AHEAMMEH(FA-HZIHE)

- Ho

18 2y E= OjSof 2st Ak
1. YEEAITe B
REW|T BY(ZRY BY) 28EAHE HEAC
SABRIOILISH AHERAEH(FA-HZHE) 76450
F4RMF-2T2I0I(A) 76451
£4243-22191 (A-E) AQS556
4420|AT-QEARI-BAHZH(CT) 79461
£420|2A1-2T310I-HAH|ZH(C2) 29528
£420|2A1-2T3}0I-HAH|ZH(C3) 29529
£420|2A1-2T3}0I-HAH|ZH(C4) 29530
£420|21-2T3}0I-HAH|ZH(C5) 29531
4420|271-22121(C-E) 77527
£420|27-2T340I-7|2H #011002 (C-F) 93106
S420137-232101-7421100%, HRI50% (C-1) AE948
4420|AT-2E2RI- (C-W) 93107
4420[A7-QEAQI-ABARIZ (C-S) 76452
4424M7-2matol-HETHS (UA) 18804
£420[37-22f91-HE7HS (UC-E) 18805
4420|A7-QERI-THOIH (CP) B4658
£42037-22f21-HIHZ (CP-E) B4659
£4253-22R14T(S) AQS57
44R0[Z7-22f2I4T -HRIHZ (S-P) B4660
4420[AT-QmaQl-EAAZ(P) B4661
2. WBEAITO| Z5 U ey
7t HEfE B8 0 YPEA|TE EAMEOR B2
L S8 28: 0| YHEATITE SAYBEWIRGFY-HZYY)Z 2REUC
C RS T F: 0] YBEA|TE AU (BRI} JHs3 YBEA|T) 02 RRELICL
B 27HECIOIE & 0 YBEAYITE 27K (RTIE AS HYO| 53 WHEATIF) 02 BRI,
Of. S43E] BA: 0] TSI ZRYSEAIT (@S SO 0|2 Ast0] J|Z7170| Tt
H44EIE  OE ozl SREAA  UASASBS  wsHE  JEEWID),
SAFUHEAIT (RUBEAIFI YW YHEASAS AUHEAVIFI HSsE 7o
ABEATIT) U UA SA $AUZHT UC-E B2 $USH| B0 HBBYTEAP| (‘88 BE
ouua F2Amol 2t YHEIT 20| 2 WHEAT|T EAAIL AQSHD U YHEASZHS 02
USREAT| 7| UAENSHOE W 4 Y= H2S SN Koot WSEAIT) 2 LRELICH
bh. IHEISEAAE HYOIR: AT AS

13




SISIRIO|LIS A AHERAEH(FA-HZHE)

Ho

=]

L HE{ol= S5t YREATIFL| FA Y2 O2{7HA] CrFsh Zkatof| RaHE 4= UM, ZbASH

F) &7|of e AR

Obl
du

SR A2 580 L 578, AHEATITO| EXIH T ‘0. WBEA|TO| EXH, AR U 4oz

HET ==, T = = T T+ ‘I"E'E iﬂ" 6I'Aljl

HIZLIC.

3. BHYZY: o] FAHEZ 2 (OIE) SN0 At FAI FELch O 182 LHE & 4. 7+
‘BRO| LHETO oF AHgHe RHEUCH

F) BYII7 Sot B

[

=

E SUO| LY 0f5IQl FR O] MRS 4 E= HEO0| F E= SiAE & USLICL

4. 2o 1 ¥ Hx

7t 2ol Lf&: o] FEAMERR SRAYUYEAI|LEM RS} 5= FAMIES SR () ¥
ZRH(ZHAY) JIURALS A 2 Bo| LHE 6. [EEAZ|FQ| FL27E Zt15IA|7| HIZLICE Of
EAMIE2 SREE R3YFETF HoiA|A| Ot 20| 7HseiLict. Cfef, AtEAIGA = 239
T2 E A7 S8 ZEY = U= MEFS 7R

Lt RUHH 2 L8 o] RAMLIENS| R (0fE)EH U LHEO| CHSE AfMS 82 A 2 £ W& & “11.
O, 2tof, et 7|27 S 1SHA7| HEZLICH

Ct. 27|12k O REAMIER I ASEAV|FE 27|12k H5HA| O3t AL BAE 4 UFLIC

2t REFA: O] RALIER HOfSIAL 2-2|HS Solfl ZALICH RRIZA0 25t ZMSH L2
SE8EAE 3|9l QIE{HEH|0|A| (www.kofia.or.kr) & RISHERHALO| QIE{HIZH 0|

(www.hanwhafund.com)& Zt1156}0] FA|7| HEZL|CE

O] EAMLER2 0] M2 A[YE|N UR| G A0 WHOZ FHOHL|R| SLICH

[ LS

O] EAMLENS| OS2 JYE(R| = OIYYLICE

14



25 ARl

243

7

4

&
A

)

USRI BY(SREY BY) T8FARS HEIL
SSIALO|LISH AHERMIE (A - I ™) 76450
FeEMZ[-2Z2I01(A) 76451
g MF-22101(A-E) AQ556
2420|121-2Tatol-H4HZHCT) 79461
£420|1A2-202t0l-EH43ZH(C2) 29528
£420|1A2-202t0l-EH43ZHC3) 29529
£420|122-20at0l- =43 ZH(C4) 29530
2420|121 1-2T2t0l-H4H|ZH(C5) 29531
£420|21-22191(C-E) 77527
0|12 F-2o2t0l-7|2, #1002 (C-F) 93106
F4R01A-20201-71211009, HeI504(C-1) AE948
£420|27-2Ta0I-#(C-W) 93107
2420[ZL-2T 210l - A BARRZ (C-S) 76452
2x2MZ-0mal0l-HETHS (UA) 18804
20|13 -2211-227Hs (UC-E) 18805
AA20|21-QT2}0I-7H I (CP) B4658
20|13 -2211-7HeIHZ (CP-E) B4659
AL DS 2|-2710| AT (S) AQ557
For0[AF-22QIFH-4QIHF (S-P) B4660
£420|21-2T20l-E|2IHZ(P) B4661
LB Ay
HEAHY HAARR
2007.11.26 | ZHHERAMLI2EAH0| st EALE 224
2008.09.16 | FY Hol5 HY
2008.11.25 | EApAEF ZL
2009.05.02 | AHEAIAI S EFAIY0N 25t HE (0I5 “H7)ofl w2t HA S HY
2009.11.25 | EAAIEF M
2010.01.22 | @23z ZA MM
2010.05.03 | TOjES QI
2010.11.25 | EAMAEF ZM
2011.01.17 | CExAE C1EdAr2 BY HY

15



SHSAIO|LIZH AHEAMMEH(FA-HZHE

—_ - Ho

)

C222A, C322HA, C42aH A, Co53eA A
C-E2aA TofEs 215t

2011.04.15 | 1A HEF
2011.11.25 | EAMLIE AL
2012.11.25 | EAMLIE AL
2012.12.27 | C-| SeHA 4IA
2013.11.25 | FEARLIEN Ao
2014.04.01 | A-E3alA, SEeiA 4d
2014.11.25 | EARLIEN Ao
2015.07.03 | CP,CP-E,S-P % P Z2iA 4IM
2015.11.25 | EAMIE A4
2016.01.15 | &toli4= AR
2016.02.25 | MEHEo| WHE Ed (0|U&2HZ |RE S)
2016.07.02 | RARIRSE AA 7HHo| e fledsas HE
2016.11.25 | EApLEN A
- USEAGA HE (HO|m| 2 ZtAMHR2- 8T E|0HF) =) SHSIAMIZEFAIZ|A})
2018.06.04 ) _ BEAE F HE, UHAIRZE|ZIAL HY
H| 2|4 4 (MSCI China Index(HKD) 95% + MMI Call 5% =) MSCI China
2018.08.31 | Index(Local) 90% + MMI Call 10%)
EUZAUHHG (YA =) HEH)
- BEAMIE QERE A
- HE RYFAY =) FA-MUEYH) HE0| WE HETY, FAHY, MEL ™
242
- HEHY: SRS E ARAMIEN(FA]) =) SISIRO|LUSE ARFALIEN(FA-
A7)
- H|@ZA|%: MSCI China Index(Local) 90% + &2l 10% =) MSCI China 10/40
2019.06.27 | Index (Total Return Net) 90% + ==2| 10%
- MAURBUEAUH: 4 =) 1H3]
- OHUEIRH: 17A] O] AH2FYUY ZI&7L, 174 2= AHI3FYY 7|27t =) 17A] O|H
H3GYY 7IF7H 17A BatE HAGYY 7|1&E7t
- SH{E: 174 0| A3F YUY 7I&7t 48 H7SEE Alg, 174 B2tz H4SHL
7127t A& M8FYUY AF =) 17A| 0| HASHY 7|27 A& M7FUY AlG, 174l
42 ASFUY 7127t A8 H8FUY A=
2019.09.25 | 7|¥SAIMA 2Hd7]& 714 (2019.08.01) ¢
2020.01.16 | MASHAE AlY
2020.02.14 | MAUREHUEH HE (REAMIE 28 (Y5 - AES)
2020.09.24 | MEVts CHYHE (SIEIESS &0t 7HSH AHRAMEN(FA])) A
2021.10.13 | MAURBHUEUH HE (REAMIE 28l (S — 2dE)

16



0

o

tAlO|LISA AHE A}

ilof
iiod

k

7144

=

- 2UE HESY HE (23.49% — 26.67%)

- 2oy

~d
ar
30

t

THELA)

S

FHA|
—_

4714

=

- ARAYY U Y ABY HYA

- 2oy

RO

ro
Ul
ol
oF

30i| HE L0l
tset ZSEA7|F AA|

- 7|ESAAMAY 2HE7|E IHEARE HHE (2023.02.20)
7

- U5 HEY HY (26.67% — 24.30%)
- ASMIA 7HEoll e ZH|0IE

)

ILHFEHEAH|A) (2024.09.02 Al

9

OtEL{A—

ul

ZHA|
i)

4714

=
[—

- B ot

H&ARR & (2024.03.01)

7

K

)

=
s

I 0] &2 (97.5% VaR) : 50.07%

I Of| &Y (97.5% VaR) 7|

Bl

&l
|

30| e AHO0|E(2024.11.26)

- ASMA 7HEoll wHE FH|oIE

- A2

7l

2022.12.16
2023.04.12

2023.12.13
2024.03.14

2024.08.30

2024.12.12

84 (2024.8.1 A& | £57

3

o

1<)

ZHYAE

2l
2]

17

|Ab 2

2
- BASMYArL| HYT|E HE ¢

Ap7|Ste| MEA7|ZE




SISRIOILISH AHEAHIEH(FA-HZHYE)

O FAMLES| AOf7|2t2 FALIES| 2|2 AYURRE] LEIA Ol SHA|ZMA|YLICE T, HE™ e Of
2 Z BHZ SHLEGHA) 2|ALE, AFdol| Mok Zafo| =t folz

SHLtGHAD = 4 UFUCE ZAAIT L2 A 5229 W& & “2. UYFAZIF Al 243t A" S

ol

3) 4710] BHEATITO| NEMT|ZHe EAMES] 247|722 oJ0jst HOE, SOl HE7|ZH EE 87| Sof

o|ojet OHE 4= AUASHIC,

2a o o2y MEEEA SSET 632 50 StelZ84IE 63
M (CHEX5F: 02-6950-0000)

F) USRAYGAO Cieh ApMISH ARE2 A 4 29| LHE § U TAIUAL| 23t AlRY S ZISHA|7| HEEHLICE

N
Ho
0

rx
Ho
re
)
ret
olok

(7182¥: 20244 112 26Y)

SRR | HErolE

2) G-I, Tl %)
=289 284

2219 | 2224 | 2219 | 22244

m

4 o
3 ok
=
1o ok

1]
ok

m
-

3

- 287244111 1174
-KAIST 28MBA/ SMICHS
ZTE{atelat

T e 1980 36 | 4245 | 1747 | 1017 - BIBRIALE (2021.10~547)
-NH&{|IR[AHRRE (1 S7HE)
- SRIFASH (24 IE)

- ASRAMERE (4 O71E)

—

17.14 | 1017

- 2833 dsod gt

- YorkUniversity Z&5t
AR 1983 33 | 4142 | 1749 | 1032 - SSRkE28(2021.03~34A)
- O|RARHLFRE (1071 )

- ASRRRRE (e 1071)

)

@A)

18



0

M

tAlO|LISA AHE A}

ol
__o._

k

4 QLI

S
[y —}

sto
=t

3| 0| &] (www.kofia.or.kr) 0l|A]

S
=

=854

duE 2J0|5HH,

BF28

At7|72]

o RISIE
3 e

ol ©
= 17

LHo

LTt

8

=
=

aE oo

M
(=)

St

ORS
=32

Kfo

. __o_
o KO
T -
o5 X
m.m (=3
N ol
-
ol <
iy
o ol
o~
o

L.
ol :o
]
~ il
.
& &
ol =
uu O
s o3
D
<
Wk
ol
R
o
2]
o
mr
ol
ok
M

Aatof| et SAZ oY YLt

ol

o | U | ol
RO | X0 | =X
Bl | or | El
& | ofr | R
RO | X0 | X0
Bl | RO |-

™ | N
)
o |S |
Nle=lm
BN~

o|lo

AN (@]

__o_- __A;
0 | ar
Tl | %0
=l
RO | !
1|

AN
ol | <f
0 | 2
TR

(@]

AN

b Z0[LISH 2E2t

- 513

2 269)

(=]
=

(712¥: 2024'F 11

o = = =
ar B el M = =
=) = O S I oal g & @ E
o —F - NhbBpEIESL
¥ 23z Exiimpofcm
f” ~ ~ ~—~ O o O NS
il = % mw moopld oo o o
SRy banidge
if] R £ = -l g xd h s
wﬂﬂRWFR_WURMR_
1l ! 1| 110 1| 1o
w_m%m_mm_ﬂw_m%mﬂ
I o mg ] ] | ] | I I I
il ™~
N —
m | |5 5
xR Mm ] =
| @ oH | M <
T il N
- _._..mm iN{ -
ST ~ o
ot 3 X o S
il of | B ™ - -
xl & n_.o
_._.wo = |op | T ~ o
- — <t
0 J ~ ~
] = =
H n o
@Al W S =
o ar | ol < <
gl =
% R =
o oF uﬁ
1
|8 2 3
X1 N
m
% g &
on |
o m_.ml. X
> ar
<0 n %0
— X ol w
1H ol KO g X
i " ul -
~ =)

19



SISRIOILISH AHEAHIEH(FA-HZHYE)

ZEURQUHS USHH, “BUULEUEUH"S MURZUEQIZO0| ol A=A ZRFA|Fe| EASA U
282 S0 SCHE FFS 01 £ Uz AM0)| Chet 28RAES 71 2EUEUHS LFLICH
F2) 2EUZQIHO| 2|2 T 3E O|uof 285 AT HA, UAFAMLL 72t £AFE S2
=ZBEAES| EH0|R] (www.kofia.or.kr) OflA] EOIgH 4= QUEL|CH
F3) SSUYEANI|F G FAES GAVE 2RS 3 98 UEEAV|Te WHR2EHUE 20|5tH,
iy 2EUEQH HHdR2841t= YA 227|2% § 285 Mg ojojghct
F4) ‘2EEHEL = g 2BUEQUZO0| A UHEAT|LE 8% 7|2+e 25 ket 7|ZHILCH
F5) USEAUAL| AHYo| U2t REHEQUH0| UAE 4 UM, HHHEY L= UTEAFANA Hst
Hatof| w2t A oA YLt
6. AR #2
7L HERAT|IFe SF Y S
- BALIE, SHEYSRAT|T(FA-MZEY), LY, 271, /Y, WSH(UA E UC-EZ20| &),
=P
L. /¥
&5 (Class) UYEAI|1Fe £
SEASHE YA Eoiez7E YA ARl HHH O HOjESTt
A E*EIH¢TEDIZ' T (CO) 2ot HtiHez =2 Yoz ZH[&0|
ﬂ;(f) 20T ()2 YAlsts AM2 & 2@ 77H30| Fatkl= Alé*.‘éll-ll:r.
rrraw 24 770E o|Mof| Eofg A Tojs+E0YFF(C)EC0 =2 SHIE
2S5 El= HREAT|FLYULICE
ooy EEASE Y Ee SHjAKEY LA ARElE HiissERs ods B
SR srz TOEIE T2 MR- (A), B2 E0 dUHCRE =4 MY D=
aE2(0) ZHIE0| Tiie+2HHAA)Y RSt AIE2S & 29 77HE0| FutEls
AEYULICE mEke 2 77HE oMol EofE A Tl HIHF(A)ED Y2
ZHIES 22T + U= LEEAT|FYUULCE
2 YEASHE  SOiAEol  HojefETE YA ARl B HOjESTE
F(S) |Hiis+R0[AAY ALEAV|FEL 4o JH| WYL= SRR |LYULICH
2at0l Tofs|Ael  2ERIME8eR  Wiikl:s HFEAIITE Quah)_ 2 mliEl=
USEA7|2EDG T2 Y WOHESIE ZHSE APFEAPT[RYUCH  CHo
© HOISAIZRE HEo| BEAFAG L HHMH|IAE AIZER]| ¥ELICH
_ QUERRIMNE (HIIZA A2 TiEl= HEAT|IHE 220eE HijE:=
:'WH omafol |MYFAPZ|FEC T4z U HIjESI 2 AREAI|IRLYLICE OO
o= HOISAZRE EEo| BEAFAF L HEAMH|IAT} AIZEUC
2apol AHLE2-EALS| SO HERMO| AY +H;ES 2o ZE 32 SZMA(S-T L S-
AT(S) P22 ZShHE FIst, YA ZHE 7IEE2 HES L& Y Higs:=
22QIHIIAARS S5t0] BEAER Y JF AMH|A Qo] Tizl= AQ2AM CIE

20



SISIRIO|LIS A AHERAEH(FA-HZHE)

—_ - Ho

SHACKY AACR Y YRR S)o Aol U= BUA He)=ct
THfEA7} S Ws E27| YL,

4420 7H(C) FTEAZITOIN O|ABIYEA(CDSC) Z2IHo| w2t
HAHZ (WOIE4E HEs| WRo HEo| ME FT 90| YHEASH HRIIZ0|

Zargtol| map Bt E2 SR HERAVIFE Ats MEELCH

o O L= d
1@, ¥ H9Z MSHO M2 MEEAA (F, Y HOZ MSEH A4S, Y ABY H102
HOI1009 [H33 H153REl H1BSIA sigsts HEEAMAE HQ), HE LU
(F)  [100%48 OJy Ykgolo] 718t & QU= HEEA|RYULIC
H00e), | i
22 S 1009 04 JHOI Ei 509 04 1009 0|2+ UHHAQIO JHQiEr 4
#ol509]
T | wsEAr YU
0
7|Et SAMErS| OFHEl 282 Bl EASHE WUEAYAC ABIMUA YHEE
ALM 242

o HofslAte] YUY SEAMMEEAR E= 8 AP A103X0M AYShs
(W) |[SHLEo

7 = &
ofeh HE YEAR FA79| OHE FAMIECOR Hetd + Uz HE7F FARA

—

H

=

ASAE A20ZQ3 3 ASHEAREE H40Z220| [ME ASHEAE
OjRiol 7tset [EtFA L C
TEAEIR S0 EEE

&

LEA7|F YL .

fl
Ofm
oh

rir

oof ERAEAHE 7t B ERESAEAL teE + U

[
A

. MBS (UA ¥ UC-ES2A0| 3

ol

b MEHHA HE)

Q@ @ ® 0 o
rob
lobfob fob foh fon fob ok
J0
ot
fim’

i Hl
0 oN 0

rH

]

4m

]

rz

Jm

c

=5

N AN

>

|

P

r

o

ol

- 35t AOILISH SLEAPAIE (FA-HZIHE)
T [ S |

SRS AHEAPLIE (FA -2 ) 100% Olst

7. YHEAITO A=Y

21



SISRIOILISH AHEAHIEH(FA-HZHYE)

JdejL} d712] FAEA = JatEEIL HEA] EYEE B

o
S O FAMEID} 2 ofmet SAAE RatEEe| BY E= FASAe| F4S EYSIA| OtLIgLCt.

8. UEAEA7| e FAMH Y

7t Exthat

O EARLIErS| AEIA k| MHE EACH (FAY & & Al 4 20 K2 SHO| i5toi= 1 S0 BAE &
UL BAIZ|O{0F & 27} MASHY w2t MASEE 2 sy #ElE ZEELM) F RAfet=s
ChEat ZaLich

BTy ss3E SR HEEE
OELIE o - BEZHEL £OIZAS FHBAO|LISH
Lol " 100%okt APEANEFA-HIHY) O] £UZHS
- 10%0I3}t
(CISH, WSEARATE 2ARSA |- EVICkE: AR Al 83 ZA| 4 Fo| 2872
214d0| 0|ojo| EICIT BEHSHE Z| Chet 30 OlLel SO thof

@TH7|chE &

., [E= SiHES OfEste YoM - =871 o2l 27| 1 O|Lfel &=0f ofet
=87 2oiel o3|

REZHMENS| e ASYER |- 4719 HYIthE ¥ =871 oIx|0| siEsts

AI0|2 OI510] UAKHOZ 10%E | QISHEA| AMA

- B Al H2682A4Se] FYO| 2feh MEIHAL ALt Az
(o]

- OIS HESHA St EAZ|AES 24 CR 28517| 5t 2 g oS 4
29| YYo= 2EF 4 ULk
7| Ef 1. H7|HE (HAIYE AM832AH4Y2| 87|20 CHet 302 OS] ZHe| HHHE
ECUE)
2. 287[202] o2 (2t7] 1t O|LHQI AHZof FHSiCH
3. A= & H2320| Fohs SHEAAY
Lt SApAIg
LR FAMIEMAS 2SS0 U0 CHSot 22 WIS MNEBAA AAZE -+ YSLICE CH,
HE Y FY0IAM ooz AYst= FR0l= 12{5HA| OtLIgL|Ct.
= LH %

EALE ALEEHO| 10%E ZubSHH
@Ol ZA L] | OfsHEAINA CHS 4 =2 Yoz 28 30” &
e AZALR! ofsizARlat= Che 24 59| YdEez 288 + YLt

7b SIS

22



SISIRIO|LIS A AHERAEH(FA-HZHE)
L. SHHZZARONA(ZRS AW B0 BUHEY RS 270 Oj4sts ASE
23h)
Z) EXHE0| T3 RIS B2 WY U HERFOLS A15te) FAI7| BRI,

(Raete 2 EApAete] of2f)

- 08 2 39| ol il sigets AR0IE A7I9l JLEAM| FAFEE 8okl ORLIFLICY
CiE g M43 Y SO AR sigels Fols SAMISS Sk WRE 15U ot 1
SAFE0| HEOHES Sfoiof LT

1. FAME HZLYURE 122

2. EAME BA7IZ ZRY O/ 182

3. EAME Ao ZRY 01 182

4. 33YY SO LAsI0) 27HY EE HAYTI AZ S AHBAO) 10%E ZDots
ze

5. EAMEfCl 22 5 A0 J1HHE0R 47l0] JLEAL| @O EATEE Attel
sl 39

(BUBEAT|TO S Y RAHH)

- Ay

o EAHIEe] HEPAIotol WE EAfChY U FABEE CHT LI

E3jhat Eapste E3ThA ML
O ZH 21 80| FHO| o3t YUTASAOIL SUSLE RAR
® UEEASH | 70%014 | . el 1o e
Ho2M o ol uet wHs g B
4 ZAH 3% 30l ot IS, AUASH, SAASA(LB
ofstol 2 MUE HQlo| WS WAL TIATH, AHAGFS A
HSWILST0| A- O|AOIOOF SIT, ALBARY, AR SEI0| B3t HE
@ 30%015t | o3t AMRSIALON et WSt Al U HIFUTSBAY fet
wHsls FUHYHAY LAY EE FUHYSAS HOSTH Y ojet
SUSALL QARE HORA ITSEHE BAIE 2(AZS32 BAIE el
79 NSWIIE WAl OiLIF g THICh
WIS ZAH 18 Y M 280 7 oF FUTLECRA
Sleim7tey
® FimyE O | RAR-SsIL 2 Sal0] 7, OAtg, AE, Bl EE 0lF 7|2
o |3t As S0l eAE HElTYLES Basch
Eapblet
WIS ZAH 18 Y M 3O 7 oF FemMNEORA
AptkzoHo)
© Zolkgys | 7 FAAE AL R4 A B8] 12, 08, N, TPl EE 0l V12
10% Ols
SHe A4 S0 7T A GHAZATMNES EHBICH

23




SISRIOILISH AHEAHIEH(FA-HZHYE)

- HAIRHZA 2682 AH4e] YO 2ofgh MEFHA DA Ltake] Azl
VS

- OIS PSP ST SAYIAES B8N 2857 Sl Bed YUk % 5o
Yoz 28 ¢ %aucr

2. 28712 o] '=.'_*7| 14 oLl él%oil greh)
3. EfzAR O~ (SHS L7 20| BO=S RS X2OR Oiste BRE TR
4. 12 F H230| F5t= ASIEA|ARL

7| Ef - AYEAYAE FA Y Afite] HEFIISEO| HEHEAT H162H 1A 2501|1A
got 8E7ISE DITCR SEeh FR siEAMtS HUE8E/ISE2 212 SIHEZRE

HE (OISt “A=712F0[2} SHt.) OJLHOfl X{:=25H0{0F 5HH, =712t OfLHof| SHEAM2

20| 0242 ZR0l= MEIHAeE Eelst 2=7(2 Y & Bt 2AIE ZY5H0{0f

LIE
Bl

- Q10N ot AME7IZE = FFE MEZIZE ool sHEAMMe| MEEIISZOI
HEFARSE  AnexAA 220 Yot LUEFIISE Ol¥eER  dsot 3R
LSRR YAe| 2o f= AFELICH

0t0

- OiE 4 29| oL St siEsts dR0ls &7 RAtdel 0,09 FARtE=E AE5HA| OfHEL

CHEr, e A4S 2 AS52Q ARl SISl dR0ls FAHIES fttet ERE 152 O|Lo

EAFHE0| HEBHES SHOI0F BHLICH,
1. SAME HZMHALE 197
2. EAMEL B7A7IZ ZEY 01Y 1HZHEAIZI0l 3% 0lyel B0| SHiCh
3. EARME Aozt B2 01 1FZHAIIZI0N 38 0|49l R0 BH3ich
4. 1Y SOt A0 27HIY EE HABTI 2UZ EAMEE AMEUO| 10%S ZISHE YD
5. EAMEIfM S S AMe| JIHHUSOR 47| Sl 1,0 SAUEE S Ee
=t
- 22} At
USSR SAMEAS SBH Q0| CHS ARIS A0l AR 4 QALICH CiEn By Y
YOI oleHOR Qs ZLols 1215t OfLIBLCE.
e W 8 o]
EAHMES ZHLEU0| 10%S ZII0| B AIYY HBAZUIN Hots
AstEARRI0] OB TS 2t 0| W02 S8a= @Wel. Chit,
AstEARRIO] CHFFLE ABEIM OBRAIITE ThS 2 Bo| W=
@Ol | 28% 4 Lt
olmte| Ze | 7k EICKE (Y AI®Y HB3ZA3%el 28710l thEt 302 olfel SHo)
thois waich
Lt BOIZZR014 (3 2H7IZ S0 BOIES 28 Z20E oj4ss
398 waith
@SUEZ | EAAlE AMBUS 10%2 AW SAZBo| SHRFEAZHL | HZ

24




SISIRI0|LIS A AHERMEH(FRA-HZHYE

Helstel, 8 Al HBOZAMIYUA AYst= REZE EAE FxY | HYLREH

Sad 29 oI, HEMHH - o= - =8~ Ysto | 14E

A=3AM, 7189

AR HE(EHE)S ZEethol FAlsks el 0f 39 2 S0
gt S T ATSHUL AZSHS At FHE2 44 SYI=ELE
ELICH

CHE, ChS =9 FRol= IM Hst= Hio 2t 10%E 24510
SEES %?_Joil A & UBHC

7t 2B, eh=2dWY AHeoxo| WE st=2WSSMSE 2 UM

ARG} 2230 ATE HEE AE| SHAE AuEo)
100% 73| EAfSHE 2L
L YRR, SSYSACIR0| st WS MeBH, AY W
et M2UE Holo| Wakst ojS [ HAZH3H W2 7|oj2EH U
WA H79ZN2EH5E ZtBo| 287ImO| OLOfY-EN Ee
Q45 0197 SHTRECH, ¥ AMHMTIZM2EH 5SS HE
A=A 2ETIHO| WHE 02 T UM o2EMe, ze
2. OfERE  AlEnRe]  2g7Imo|  was M
NHEH79ZH2BH5E/I2RE AR 287IT0| AEZS BE
YH(RYe| uwom =
AL T0) FHUSI0] QU= RN ERpy 25 S maisiol
2oz yste Pt was Y, HRZUIZIA
BN = 2
M2 BTRYIZBA T W AMY H79ZH2EH5E 7r%$a1
AETIRe] 287IEO| AT HES FUMUZH, ¥ AWY H 79
ZA2 &M 5 BIIBHE A2Rle] Ao mE :%m_rou a2
CHOYSHALE Gl - GIEfSHO] 2{S3H Aol SRAIE RtAt
Exjsts A2

=
o
=E
=

Iz o
o})ll
|_o
w
o
R
X

Cf SUHOl S0| WS ALZH(T Y SO| LS AZZUL U
ZHIIZAS THACL O[5 O RN ZCHO| AZEEUo| 100%2]
102 25t Z90| 1 AZIEY HIZT Saste 9. 0 3L
AVISUHIZS ZElATH JHMSHE BENY EE el ZEAE=

ool I AESHL 2BAPHel 3US I AZMA Heikls 2=

29 2SAPtel U ot 2UeR Lk HIES 17HEZt et

—_ A
ISR AMSIH, OjY wYUe slzom AHsiol 1 Che 14
HgaH|Ct

@)

o[
Moo

Jh O EAMER ZpAEU0| 10080 502 ZWto] Z2 S| HE
285 YHEA|TO| YHEASA EASHE o) LYY

25




SHRIAIO|LISA AHEARLE (=4 -2 ZHY

&)

o

=]
125t SEEAYFE H4-52Z H 20N Hot=

SFHIHOl FEEAZUO Z0ls 0 EAE

Lt O] FAHLES ZHHEUO| 10022 202 zAfsH Z2 HFAVIF

HEASHO FAfsts A9l CfTh A FULRAZIF(RAA 22

1708

HeEASHO| FAfots A

[=]
ek O] EAME AbEHOl 100229 58 =2us

o ALRZREAR7 A2

O] EAMEYMOER 22 YEAT|FO FHENZH E40| 10020

A2 FEAste €2

AU RA T2

oL O] EAMEF 403

Hofsts TOHSAE 2 Tijesz E O HIfES

o
=
HofEel O] RALE0| RAfSt= CHE HERAV|L HHERAS
EH
[=]

o At

OpeE0Hoiol e Y7o

7tHO[ 100%E 215t FAtets WS

H77Z2HALM Hote 7|12 2SI ALFASH| EASH= A
A

4m
2>
rZ
L
1o
>
rx
opu
12
=
x
qr
P
ohu
12
mjo
rE‘:

CUMAE | JIHHSOR QIsh YWIIN0| EAMEL ZpAHZ ol

S35t Y2l

OpdetEol oot 2SI 7|22t & SEEe S0

Ni
Ni

170

_1_|_|_

old
HYUHE

QuiddES iolst= &L

od
_O'E
ol
!
1o
ﬂ
I
_O'E
rir

@
>
g
Tob
>
nE 0%
>
g
ot
3
Ch
B
2
>
o
I
o
|.|'|
i
P
=
T
52
|I9I
i

.

AGALS| A EB2|AL7}

2t El= dR0ls 2AUYRH INEMA(RE S
=

Mot £42 ZAS| ORL[SILE 20| E7HsH

=
Sz Agfet Aoz FLct

S g
EEA0| MY 5 HUA

—

SAAEAO S5t ZHS WS wolo| Ty T 2

SEte AFRE 2IHISH A7| Exste] ,0,0,0,00 w2
0= Eo| BIH53 EIARMAIE

Expste s
1 =0l

S A2 3

45

ol

rir

0f

26




SISRIOILISH AHEAHIEH(FA-HZHYE)

ERFLEE ZHAEZHO| 10022| 1007HA| EAFE 4= UELIC
1. ASEAAA(H H2792A1E0 ME 2= USFAHAE =
PEAPZIT (s AEEATIFL] FR0= E O AM279RANY M2t SES AT

O YoM Zrhel HetEAA LS QAo 2 10022 7001 2835H= 420

ol

Foltt. Olst O &M ZTh) 7t

— .

= I

0
]
r
[[OII

ol
=

on
i
n
A)
_O'ﬂ

I YRAP|He| HEEASHE

2. ¥ H234z9| 70| 2st JHRSYLRAVITEA LS 4 F9 22 oL St sigsks
27 St AR AIF (AR HE  AeRM QT
SEA-ULYEA|FE ZEetCh Olst 0o oM ZThel HAFASH(LZ UHEASH
dR0= & A279zA w2t SEoH HERAT|Fe| HEAFASHET digetth 2z Fl
AR AY E= 2 E A 6/HE oY Fast 22 6/HEZ E Al
H2512A128H0| [E =4 Qif%OI H 100=2| 58 ZU5HA| OfL[sts H3AI+AUYTFA|F
A = A R :

HBOZANSAHNZ7ISRE  CISTAG 2ot IAHSH, =2

o
AYARTHTE 2IZ0l AFTS RS SH O S Y ZHY H
L S8 ARRAYBEATITL SEE Ste 40 FAZ247t 3032 0l40|L, Z E29)
M JHEO| WRAIEUS 1 A4S T4t F30| I IR BRFATIEY| Foz

Lt 20| 10022 202 Z5HA| OfLIE A

3. 2 URAYGAIL 2835t E.—'.E—ZPI—TWI R % OI%JQI CHE S EAIYAN(Y

0. BE 7~r7l-'|l°l Auz, gEme U o7
T ER M U g

(1) of -'.E-Z} IEfo| EapAE
0| ERAELS DAFS ERFAIEIO| RIERFAIEIO 2 A 0] ERFAIEIS| EFAERALS| 100%0|5HS
DEZIAIEIO| BH5RI0|LIZ A AFEAMAIEH(RAI-2HZHS) 0f| EAFSH|C}.

(2) BEAHLENS| EpMEY
SI5IAI0|LIEE DEAAEH(RA-YZIES) S A4 Z20|| A=

=

A Aste W02 Z30| wol £E
Z30| ZAlet BT AUS YASHE BT st Ao

E
T —

2 S35k HEO 22 EA5t0] 37130l
ARZAS FTBLIC

O] EAMLEN2 EARER L tREES EMF2T0 SEE Ao|m|2ZHHE (JPMorgan Funds) 0 &3t

"= T
oh¢| AT |72 otel STl FASIH ST

AY)
<
b
Wi
S
r
e
|n
—
>
—~
()
)
o
N
~
=]
_o‘g
rt
ol

JPMF-2t0|Lt HE (X(acc)) 2l H2= o2t ZELICt.

27



SISRIOILISH AHEAHIEH(FA-HZHYE)

JPMF-z}0|Lt HE (X(acc))

JPMorgan Asset Management (Asia Pacific) Limited

199441 7€ 4% (2U=Y S2U: 20193 1€ 14Y)

43¢
ALl 2|4 67%E S0 2MFAHY E= ST0UAM 22 FAH 2SS Flck=
= 2ji A 7|9Ee| FA| EAL S3-83 FA w00 T2, RQFII 2 RFII HEE
ot S A-FA0| BAE £ UZ. S4YF SAUS BAL = A2H Mo
w2t stz =ZoH ASHe=z A £k UZ
ISIN LUO0143809738(28FAt2] ZE:K5F129101773)
sz 255 (H3d, 20.55%(2018.6.307|F))
HIFLTES MSCI China 10/40 Index (Total Return Net)
HA|E35} usb
Howard Wang
- 32t (Greater China) A0 2tet ME7t=A O|MAOIZ/ OFA|OFEH S
FAE W S FAE 23
- 832 VHteR, &3 ¥ Ciftel S5 ZEEL R R8EES 0|31 USH,
J.P.BZ A28 0| ZQIEMIZQI China International Fund Management2|
HAAEFS B AS
o oL A - Yale University ZA[stat S

Rebecca Jiang
- S5 FA UEJI0|H, EF A O|HZDH/OFA|OIEHY FAME! W S3Ha

=
=20

- Fudan University StAl & MAF F|5

- CFA charter

% 0 EAMELS 519
2 BOje4E, Bt Qon, £8u4k 0 £
Of EAAE| EASHE 319 MBEATIT JPMF-MOILE BE b A U B AL

ox X% ol
n
g

—
o= 280| EA| g=Ct HEHE 3%

HBASAZI7Y JPMF-RIOILE HEQ| X SHAS Of4FLICL X SaA0 M3 U

HHET
FAMLELS| U FAIBAZE SEELICE

OABH EZFRA e EFMEES 712 CHE RISHE 7\}7|-_|-li

o3
CHAIE 4= UAFUCE O] FEALE| FEAlSH= 519 AEAZ|77t THE AREA|IRZ A== dR0=
ZISHER}AR} - THIf S| A 1] ZBEAE S| (www.kofia.or.kr) 2| QIE{Ll E|0|A| AAL,
ZSEAIGAL - HOfS|Ate] 2 - 2 F FYA AAl B HARHES 0|8%H £AZ|A 82 § FAISAIL
Hztof| w2 SAIE oI LICH

(3) EsiA| M Y
1) BHel1| 05t
- DERRME

—

712742 dstE BAEH QZE3E HAIE SRRIREY FAU|R FAReZ

EEHEL E2E + ACOE 3| M2 ASELICL

T M

28



SrElAto[LLS

2) B2 W L ZH FR(H|E
- O] EAAIENS| DEZIAMEL J|RIIAL 2512 BA|Z|H ZE32 HAIE 5HIRE EA7|FL0
EAgtoz sEHESN| 52 & USLICEL 0 FARLES| REZLMEM LISIHA|IZHE EALZ
Qlsf LMst= S 2Ol5h| 26l BHAIE AAIY AI=IYULICE 2R HIES2 HA| QSfAtt F
BSA| st &AMe| 70% Ol(ZILH 100% &) AdsH= NS =HE FLCH O 0
EAIEZ 271 Vi BEAMIEICZM O BEAMIEN0| EASH= 23fatstel 2te|adof| et 100%
A= =27ts5tH, FAMIES| M L SR, EHS, F/MHS, ZEELQ HE L Qe
220 w2t A SAHIEZ SH S|AH|IEn M0 & USUCH ES S 7|=ESH FAFARLO|
HE W HRH|ISO0| 22 3 ¥ I =AY =tFo| M2t R4 2=, Aty 2,
OPAEES| 54%t 7tAHE, o2t 2 ohiAIA| =2, 2t=st 5|2| HIE S| AMRE SIAHHE
AW = AR MHAFR| 2= = USHLCH
3) BR[| ATHH
- Q=ESI2 HAIE SHRIAMMO| EAlStE 42 T30 2E0| HORH SR (EE HS0| ME
&4)0| LME = AoH, SRE HAFEMN o4z X5t SEHSCE Qlst &4 Qs =Y
o UFLICE
- JdEjL SHAE HAY Z2 80| 4SSHA EH SERAZE QIS A (BHE A4S2E Qlst
0|2)= & = U 7|27t A== Lt
4) SE|AH|8 &
- SHRIE AR B2 AHElesr S2| 10l HIBO| AE|H, =6 Al T7| & A2 (roll-
ovenA| AlZzkg Y MES Z2|0| S0 w2t 5|2 &40] 2hdg & AUSFLIC
- 25AH[82 S5f|A] 2E DridEL| A0 ZetE|o| U0 HEo| ME2 2715 §LICh
(4) vz
O] EAMLIENS| Hut Hlw S5 9I5| Or2Het 22 H|WA|FE AMBSIL UCH, AlF e Y T} ZEFe| HY,
HluR| MS7|2e] MY HE, M22 HluA|e| §& S0 M2t 0] HluAlexs CHE ¢z HEE £
UASLLE O] 22 HE S5 & HIOIA Aot a0 w2t SAIE oZYLCH
P H|[WZ|4: MSCI China 10/40 Index (Total Return Net) 90% + E=22| 10%
1) ST HES A S 0|8310 28o| HEoE QIS 249E st AS XRILICHL = siHES| HRER
SHQISEI2 FAS AFS0(7| WE0| =20 S20| HoR|H StaE(Ehe HEo]| [E £4)0| Ldg £ Jlon o|2fgt F7HQl
EHE z|A3l6H7| QU5 SBIRE MAlsts AYLICE J2Lt HITHE SH80| S2P7k= 49 2312 FIH 07|37t HAE =
Ao BUZ| Aokl oty |& MAUS & FR Al 40| TUY £ ASULCE
F2) 0] BEALIEZ 2lof 22 H|UAFE AFESIAL oLt BRI A=Z7Iet Sh=7te] YUY, Alxl S22 QI5t0] H|WA| R|2|7} Lig
& AELICH
O] EAMIEN & BEALIEN| Q| 7t HIEA| SHMEICH= 232 ST

29

A AE

AHMEHFA- MY

&
A

)



SISRIOILISH AHEAHIEH(FA-HZHYE)

—_

Of EANE U BEANE| EAH U ATV 2 MO Y A B AIY MBS o5t
AME O A MBI HSOILE DA LR JIR0| M7 T JIEF ARYO Of5t0l HZE 4 USLC
Ol2fst B2 HAE FAMY U BB LIS WASE (T FYNI)FI0 SABA| HXj| fzt ZAY

Ofl 4 LTt

HlWX|$= 201943 68 27LALE2 MSCI China Index(Local) 90% + Z22| 10%0|A MSCI China 10/40
Index (Total Return Net) 90% + 222| 10%2 HZAZ|YSLICE

O RAREZ RARSEALES AFAMEICRM FXAPZL 0 EALES] SFR(EHL) =+
OHRSHAl =T, ZARALES S5t ZEAMEL £AFAS FHSE aUE HE + UH
BEALEAN EAE £92 o] EAEES S5t ESR(EHD) +AUSH £

F&EH L.

10. 2IStEA7| O] EAFQH

O EAMIE2 [FFAV|IFL 220 mzt £20] ZYE= HAUHIYELR OlAESYo ot
H352] oLt f2s EIStA| iEuCh U2t FarEel MR E= RO Cfet &49| 2 0l

ZAeIH FARZAUS| &4 WAl ZA0| 22 MHLE FEAPL RESHH, UFAIGAL TOSAL S o

SAAE EAEA0| CfEt0] MAUS A[RA| ORL[ELICL E5] olEAtHESHel HEBS = 2d 30

Zl
(=]

A
YEASHS Hsks B0 2Hosat F2| diSaEEYol| w2t 23| OtLIgHLC}.

of2fel FARH2 0 FAREO| Faets REAMIELS EARIEE 7IECZE 510 & FAQ AY7|EY

HE 7122 AYE|ASLICL FARRIES EEARIEQ Ji20| 2Y Y= F= LU, ZRAMIEC
H

o
ot YH E= EARME 3 REAYECER Qlsie] TSt E4LlE, LU 2 S8 2o 7IE

— —

=
3 EABZO| Wal S ARYO Ol5tof WHT 4 s HYS EAAE [ISHAIY| BIZILIC

of2fel EAte[&2 FAQAL ZYA| uSo{oF & RE PO} L JtSSt BE FS 7IAet A2 OfLH,
ol

e F2eldel F2UUE
USEA7|F= 2AHEHELRZ 2 o= HEl fSAESH| U2t 2352 pfenz
EZE20 | BAt RS MU0] B EE HSE|A] MEUCE MEtA REarEEel MR E= LR st
CHEt 49| Q0| ZASIHH FEAFHo| &4 mE ZA0| QY2 HAo=2 KAt BESH &4,
9 SRR AL, SHRISIEHSEAIEAL, TOfS|AL, LERIAL S O FARIE FAREA0| T30
HAS Z|A| OFL[ELICE.

30




SISRIOILISH AHEAHIEH(FA-HZHYE)

0f —'.E—ZH“JE.*QI DEAMNEEZ YRS AEZSH, HESH E IHLE SO
4 HE, OIAZ S 7IEF AAZGHARS| Hslo| WE 20 L
AfLte] 7tz REALEO| BEASHE RASESS LASIAL] U, MRS

Efe| <tstof 2t 243 HEE + UAFLICH

rH
1o
N

-Im
_>,~'_
9,.
[e]
HU
=

r= o o\

ofp mor

A2 IHSLE AYel ZAHIt Jbse AEIH sat@EHER| B2ah2 QISte

_E_I
0=
X ooz ox|ox qm
i
rlo

OFAMES| 7|2ARt0f| 21 EAfsk= F00| HISiH 2 =2 2@ =22 + JASLICL
Yoz ZQUUYES YAUdYES TS SAel AHAQl ejo|22 O 3|t
T, MR Y UEYEIQ Ao w2t ZoutdaEel /feES Ao A Y ok
USLICE

O FAtLIES| REALE 7|E7HH2 %Ji}i HAE|H QZE5IZ HA|E QRIS Eap7| 70
LIC. O] SFARMERS| REMMEIM|A 2IStEA|RFL

9rI5H ﬂﬁilllé HAE A=YLICL (57 2olAHIE2
BElZ| Tts ®AMel70%0|140|H ZCH100%+E). 2Lt I QIBHAIAo| StFof| w2t

syl 93, TgES] S s, dET TAZ

—

m
pS)
9'|_
o}
Hu
rion
o
rE
ofn
]
o
=2
H—
M
utn
-I>
HI>

lo

9
nz o

-

22 =

t e 2R H™ER 2 # %!%'—Illh 3

SlaHIE22 0|2t ol # UM HE A7} 7L} HiHet Y .5{% S

28 A7t o2 + AW JIEIHH MEM AN ZFAat 25| %Z*OE

OpAaECl H7HHE AlYMO| Holgh EL SAEL7E AL E EHE & UFLIC
st HiE| Bst2|7t 5HEshe ER(BEYS) FARE0| &aels g2

F UA|T BRfZE HAIZ FR 253 o2t 27 07|37t deEV|= ELch Egt,
3k

PL|
o
oflAl Aok 27| = 1H71|°‘(r0|| ovenAl AldgE % M= =20y

ox

ol
Af

rir

o
-
E
-

rton
2

S AL BA|

e AT B

SO et ofla] &40 TS o+ AH, el s+= 59 F7HA HIE0| 2FLICE
o

HESH| 7HAZ Y O|AE 2fsH é‘-’é‘%!'—llif LMoz 0[2H20| SHEEHH HESHL
A

OAE | 71HASOR O3t AHEO|SO| WASET O[ZFBO| AMSSIH ZHEAMO| WABILICL uf2ty
SO M2 | HREAS W BRSR YT R0 HEsts A0S ALY Oet AM s
o3 O[SO0| WAE 4 UBLICL I AZLHY 0|20 £ of, 32| Aol OjAE A0
e Ee EUELIT
L}, E49I¥
5 E2f9l3o| 22U
O EfMENO] EXBHE BERMES SQI(MEAZ E3ho| A4 SO ERfsty| whof
EXTHAIRTIO| ALY, B3| U ZAMAE SO W2 30| O 20| =20 Hof YALICH w3
HEAW Y Mol WEtR QIS AAIIR|Q AMo| WS 4 Qlop| ol=olof Chst
oo | TAHE FAME ws Sof mum ws o utgl dumel swy wEoz Ay
ZARRE| AR So| YL UBLICH 53|, YR MBAFO| S 9l20lo| £} B,
w2 DjfS7} 20|, Ao HEHE HIAIZID ey HE So| Iz QIste RS
Alofo| St A& U, M2 AIFY| EAfSHE WBEA|TS H|LSI0] JHHE0] 930
O 2 4 UNO2E HSHS HH-ZANH 20102 HE| W & glon WE, Hf

31




SISRIOILISH AHEAHIEH(FA-HZHYE)

ot
0x

rir

SHe <= U S8t 52 2430 o6l O FHA 4 ASFLICH o7t YA

[P EAMSICs AHES ARISHO{OF FLIC.

STAY

ks

oN | 4> do
o Bl

.||m

AI7|01

Hrdel H3o IS LA FLlch ST 74—?-01|E Atz

YL SR T2t Ale, S= L SHEAYL| H|F

20

F2tel 2ErQl 9iE HIRSIK FTAIZC

0

et
>
03
)
o
o
i
>
rir
o
=2
o
=2
»a

2 3ol =EY 4 UBLCL 32 A A ZHOM ABSH ZAE HIss
| M3 on B SAE HE HUS TS WA, ABH T U HUD
2 mRo a4

| 7\|0:|0||__|- 74E.1

0H1
.5
el
o
1o
-]
02
Ng

| £2b 23 EE= M2 2U5H g%@sw

—_ 2 C

Ao
-
ot
=
o
o
>

o
o
L
il

2po|Lp U E

2 9

[ S

M
O] FARLIES| REALENO| EAfSH= OIRAF HEEASHS 20[LE HYEE S50 T
o

=
F UFULE S A 2 0[2/0f ofel 714l IS FEELIC

o |[oN
r

Ho
o

HEHO| 00| AL = 2
(FAASES 28T UETD R FAFTH2 ASSH0 0= + AeL) i

o
lf 222 A2 b:;! UL W BEY SEE olsi0] 0] SAMES #sts

—

r

Saste 1 SxeE eS| MBI RoPl 8 4 Feu
0|6-I

SEHK, SSE®} SZSE= 25 B AlY IN 23 U 93 22 sto 78, 47E
U/ES YTE S BTNZ 4 USLICL HY FAZITO| HHE FTAZ|Z| Hof
1 FAIEl cistel sole Ratofof

ol BLICL oLt HHES S8t 378 U MTE
et ZOES A2 0 EAMERR ET AZO| IS R3A 4 3
M2t O EAHAERS fists Hol met 37E U MTES S350 A
25t2) 28 4 UALICH 0|2 Qsto] 0] Eaphlete

ZotH 2 & USHIC

Rl
o
=2
o
o =
fo

z4g of

oI
olLh AUES B AF IS 28 NAH0| WHE JIsHS 1 WA=

E]
SLICE Al RTIAEZ ST AHefla Y/EsE YA 7|4(clearlng house) 7} H|A|5H=

pa
47| S8, e 2 59 s SFots 20U of Z2IHMY| VK
UELICH.
T AYe Fd AE F EAH AAHZ2 0 Ci23, AI” HA A= ZZEIHO|
ARHE7] QBHME AlY 27IAE2 ASHL=z o[t 22 AH0|2RE] Zdci= ZHE

&
H|7|5tofoF & ZeTt QUELC
LIO7t afo|Lt HHUE m273M0j| Mo “BZM (connectivity)” Q2 Q1510 He|x
QFEER2, SEHKeE A ATIAES| HOM ME2R2 HEI7|Es AlAH9 7H“E*0|

2

32




SISRIOILISH AHEAHIEH(FA-HZHYE)

AI-I_

2oLt =, 72l VIS0 YESI00F Ste AIARMCRAM SEHKZG 7R M22
TE AIAE"(“ZE FA HZ AIA-")O0] JHZE|OfOF TLICE SEHKS| A|ARDf AJZ
H7IAS0| A2 25 A0I2AL 83 2 doll/HH & AIZ0IA Q] Hate - =
=TI AESHH Aete AolRks B2 YSLICH siE AIAHOl M2 2S5HA|
Xote 4% ZRIOUS St 83 E Joll/dd & AN AHefjoll= =AI7F 2
A
ES

=
USLICE O] BAMERZ S5 A T4 AlZ0| 20i5tA| 2511, 0|2 QlIste 1 Tt
o

ZH= (front-end monitoring) Of| HE 4= At

2

ST 80 Wt FARAE FAS =S| Ao AYo S22 FAS ER/StL U0
YLICH O%A| %2 49 SSE E= SZSE= e FES AHEE AYULCE SEHKE

H7IAES = A =4 Uik F20| St 72 0| HESH0] 21 =7t 2/AsHA|

A

OI EALE0 Azt SRS FAS ERSIL UASS SHU0| =RISHH FA| o
Ol¢f 0| EAplE0]l ZpHdo| HRst £ 33 A FAS Oi=sh| LI5HH
DHEY (“HEHY™) 7HZ WAl 2 37019 AIZt2 Y 37 A FAIZ O0[X5H00F
gLct ¢ 7lgke E45HAl Zoks ER 0 FAMIER Ao FAS =Y =+
RSULCE ¢ 7oz Q50 0] FAMIEIZ JAst= AlH 3= A FAS 2ESHA|
22 o+ UASLICL A, o] FAMIEO| CCASSO| 0ists EE3|AL =2

ZAH oA BERSMY = A FAS ERske 42, 0 FEAMER
HeHHHBERZ (pre-trade checking model)0jl 2t S A A2 HRSFH7| 2510
BaSIMZ 3t0HE  CCASSOl EEE2|AHZH(special segregated account, 0|3
“‘SPSA")E NHSIEE 278 £ UEULCEL CCASSE Zb SPSAO| CHist 11|
‘BAZt ID"E ROE AQM|, Ol Afo|ut HUE AJAHI0| O FAMMEM Z
EAAe| HRE EAH =l QA B URYULICE S7HRI0] O] FAtLIEr
=22 YUHSHE AIAMO| SPSA ERY0| 28 42, 0 BARIER (H=FE
A7 ofLEh) AHE Fol S A FAS Al SPSAZRE FUHQlel ARE
O|4|5HH FLICt. O|of| w2t O FAMIERR S= A FAS S7HQUMA OJASHA] Zete=z
OISt ZHiO| HRSH = A FAS sl AIMN HESHA| Zohs fIE2 &

= AYLICt

LS

e
ro
i)

J
.
Il
1

ZA ool Hel

e i

Ofst 40| AfO[Lt HHES S8t 7 AHAFAQ HANM A2zl E2, g

M2 Ol=E 4 U2 ol oja: HSEUCL Ol olsel WSEAUL
A

2740 HOOIN HOlEls FAIS Uh45A 25 E0f 1 £aF BES2|QL £t
A2 HHGI0I0F B 4 UL
2 ZH| oI

33




SISRIOILISH AHEAHIEH(FA-HZHYE)

SIAL

HKSCC & S=0[EfZEA| & (ChinaClear)2 ditHZR (clearing link) &= 7HA5HI 1L
ZZE2 HTHo oot 7EAE 2oz HelAEfel it & HHME OISk Sk
SLCE AIZOIM HelAH2H7t JHAEE d< I AlZel M7 (clearing house)=
sHHoZ= ZMle| Hi ZATIAES 4 F ZASIL CHE gHHo =& AT
M7 (clearing link) ofl2] A4t H7HARSC| F4t A ZA| o|FE O|A5H0{0F SfL|Ct.

S0t || (ChinaClear) H2=0|3 A7} HEAMSET
ST0EfZAA| Y (ChinaClear)0] HF=0|Yoz2 Molkl= 42, HKSCC:= AHilmt
AZA| 2 (market contracts)& A ZgH 4k 7HAS0| S=0EHEA| 2 (ChinaClear)of]
st dFE 2o A0 Ol EXSUC=EMN 9 AZAYM 2t 218 ¥ MT7E
Hefet 2 BESHE QR E MR oSt Aoz ZhE AULICH HKSCCes A
E= STOEFEAI”|(ChinaClear)0ll 2lst |RS3HE S5t st Hatof 2t
ool st A F AFE SICEZAH A (ChinaClear) 22FE 3|5t &

A O IR me YR AW 4 AL 0 SxmE

Wi

FQ3?|(corporate action) & FFZ3|0f| CHSH &K

HKSCCE CCASS ZOJA-S0f| CHSI{ SSE % SZSE Z2o| IS Dz 3lAt
FQW2| (corporate action)di| &5t SA|5{ & AULICE 52 ¥ a2l FAARE (0]
ALIER ZEh2 59| JHEHQ FUH2l “‘E HHS|AHE, CCASS Z7IAHE)O|
d 2 7|k E55100F gLt 1S TUY A= A2 AlZE Lol B=
FA0f| = 0|12|= 3AL F2H -rI(corporate action)et 2SI 22| F[SHO{0F
g = UFUCL mEtM o] FARMERZ RSk A SAb FL23Q{(corporate
action)of| Z0{5tr| 28 4 UFLICL
22 Y e BARAE (0] FAMIE xeh)2 I59| S & HASALE E3510] 2t0[Lt
AUENM HelEle 3 A FAS E%5f1 AELICE 2E ZAo| it E49
CH2|2l2 S8E|R| 4EULCE kM O

E
£2
517 I3t Ch2I9l2 MUBHA BB 4 UALICH

A A

SMeE S3t0] O|RMRB=Z, T0f 22 JIHRI0| AtLle|

Aot AME SN $TE Y MTES B3 0 ERAEo Expk
SRENABYTIZ HECHMOl SHIBHA OaLICh TR O EAME0] 1
Z2IMS E510f 3T A FAS AUl UoME FeISOl HRE0Y SO
SutEILE

k2

JolLt FUMES IR0l WS 7Y U I E2 SAANA ABFA

34




SSAOILIZA PSR (- HZHHE)

—_

A} A5 HYE + UAFLCL

o YS2 AIEA UL, 0|2t Z2 AYS0| = ofifet ¥z HEF HQUA|

[

— = =
SISt 9422 FOBtOIOF BLICL Lot 3 7ESS wZY 4 n, HZH
W82 254z AEEH £= UFULCL AO[Lt HHUET HZ|=[Z] 4= AO[2k= Ao
Chet 2L QUL zZ0lLE AHHUES S5t0] = AN BAE £+ U= 0

FAIERZ 0let #2 HEt2 QIS 2YAel Jgs U= + UASLICH

O EXAIEtS| DERLAEL ZYAS ERFHE WY AE AFQ FH, ZAL MP E1

J1Ze 2H 71ROl sl Y AT 4 UBLCL O TY J|UYSS S Ze

DANES TAIBIA 42 4 YALICL AS AIZ0| SRfsts e WUS ZES S

AMBE7|E FLICHL AThao] AE AR 2SS I0HY WMol 27| T 7| ohRo,

RAYIALL A Rt ST W0 IS WS £ UBLICH HEIF FHQ Bastof

a  |MF S Al Y JME 24EI Sle B 4YS Sl olF S

o LRAYD BT ATHS WMAIZ 4 U= HOIS ZUT £ UBLICL NEAZ A

EXLAErO| 0 RHH YBS O]F 4 U= MEARO 295 24 B4 - 928

TH - MAH WS HE A AEA B0 - ou MBI HEH 954, JHH WS,

QIZOl Ex W AEO| Ch FHI 22 RS AR AlY ERfo| ¥, d2|n o 27t

oAt 2|, WA - AElo] BHANES TEE AE AAet BUEH Y 50| U2 JH5HO|

QUBLICE ABARI T U MEY EXSHs 22 SSHO| B} wAE £ 9o,
UBEAAT} ZEE2|Q0| HE wE UHES AT U0 HAUS WS 4 YBLICH

DEAMERR g2 EsiElo] UBLICL EEZQI EQIEo| ZBiM LU

wup gpy | WEIRHE, SOIAISS REAUS0] 2 ExrkAR7te] MEIER 203t JIHuE0l B BO

+ 3

o
FAE, o, SREFAY SAEERL REIIE Z 0|

E = 2oL oo o
WA ELICE Ol2{st et REAMIEO| E]5H= ARite]| FYAQl HekS O1F = UAFLICE
TSt o2 SR MY, S8AY E SH2 ol2sH Hal| ChEA 93 &+ USLICH

| [
SAEY FE DI+ A oo "2t S2jot FY¥E 01 = UAFLICL A
HAY0| JHYEAL MZ22 0| MYEl= ER, O FAE, EEARME T 0zt
HEEls HA 270 StisHA HEE + ACH wof w2t 0o FARLE I SARA

Stist =2[e &

—_

ool

= 01 = AsLICH

i}

U AZAQl EXAT} SHQRAMEAMBUSIEAZHAZS Ed| 0| ERAIEN Exfst=
4% MY 2 2 [ waEt o] FARME] REARMED| Y e HFERASHO|

S0 2Sste oielddFAlel Ojof £ HIIZ Qlst Tdet &9 (@HEHso Qs

35




SISIRIO|LIS A AHERAEH(FA-HZHE)

—_

e
10
e
0ol
°
_O'E
my

)2 HISFAAL] 2M|0[ ALtOlA A I=|Lt, SHRIAM TS| EHHE
=]

SImjs7| Sist BB HUZPE| SAE A9, HOIAFA 0]0lo] AMOREE| HUASH
29 U SHOMIFAO| HIYASSS S0 TNICHA Olololl ZIELICL HfEtN, AR}
UFOIME ER0I0| QUILE ERpAMO| LMSIFSHE BTHT TMCHA ol

I
to
Pl
r=
1o
riar
i
Ofn
do

o
mjo

fol

o
Cheh shelatitel st 7Fa7h sHEste 2si|A| 7H{ei=HE| 0[o| TWsk= FRE =)
HAIES ReStAlZ| BIELICH SHQIFARAMEUYFASHAMZO st ZMiet LHE2
H28el W8 & “14. Lt (6) HAFAMEAMEUYEASHEAZE 510 0] FAMLEN|

E2teh =ofztof| chet ntM|” EES F=ZSHA|7| HIELCH

[ [

012 A2
UYL Y
szl

Z(FATCA)

02 1832 ZZS Q8 HE(US Hiring Incentives to Restore Employment Act,
“HIRE™)0ll Z3tE|0] AHIHE FATCAO| °ol5tH, ZEAMLIEN E= 0| FALIENO| FATCAE
M=z %= 49 20144 6% 30¥ O|FRH:= EXS D= AYMLS(ZEAMIEDL
AN 2 DZYRE =S 0|5 H7[AC=2REH 2ZE2 HiE 2 OJaho
tistod, 2016 128 31¥ O|FRE= Ol JHASES LHAZI= A OfZ4
H(REALEN}  HASIHN 2 OZYRE  ZES Ol #el7|o]  LrAlst
AZ-H2SH) O CHSIH 30%2| MEz 0l 237t RarEdch ol M27E(US
Treasury Regulations) 3l0M= FATCAE O ZAIA(RS)Zt 2==287|2H(Foreign
Financial Institution, FFI) &S AHZAYCEMN AHEL|W, 0|0 M2t ZEALER I 0f
EAE2 CHE RARECIE 0 FArplElel Ed FEARAN(FATCAO w2t AFE 0=
MEFEEe £ 0l=¢ E= £ 05010 £{/s= HOjm & S& Qo))
Awg Y J0A A=l a%ar 2EE 0= Ma200 SelstA| Ut ZEARIED} 0]
EAER2 CHohl=0| A5t U CHSH=3t 0l ZHfl AIZE Model 1 MR
HoF(Olst @ IGA™)2| HE8S =L, olof [EH DEALEML O] FAHERS CHEHI=
Azlo| Z|=0f w2t AY¥El= FATCAE &8 20| 271, FATCAO Mt 27&=
dEE Oehl=s YR 2ug Aol 2FEULL Shk= IGA:= Ol= APd4 FATCA
QFAE £ESIA|T YetMo 2= O] IHYO| HHEZS ol HR0| fARt YEE
SAE A2 Q7ELCE ZEALIED o] BEAHLIER2 FATCAE &45t112 ELICL Aok
0] AH Ul CHeE 30% ML CHAo| &3
AMLES S BEAARSOA O|R0Z|= A0l &35H{ FATCA

=
E
QMRAIAZ HEZ| OF2 7102 7|CHEILC

N
<
~N
ru
X
rir
ko
im
R
r=
Jm
19
oy
Jo

SEEZLIE & 0] BEALERZ SA FATCAE 451122t SiLf, FATCAO| M2t 27&=
Aol =&5t7| W20 FATCAS| E47t YL ORL[FLICE Y HEARLEN £ 0
SEHLEO] FATCAO ME Aol HES HSL7| 2ls SZ5100F k= FE O[A5HA|
OfLstes &%, REALIEN AZ=ls DIZ#d ZZ30 CHeto] FATCAO MHE 30%2

AUYSMH 2T 4 91, oo et O SRS HHHO! YFFS 0/ 4

=

PRI
EAAOIA ABEe HI0| AAH 4 USLCH. FATCAN T2t 4 e o

=1 O

36




SISRIOILISH AHEAHIEH(FA-HZHYE)

INHORHE] YSE[X| OFLIE 4 UL

LS M1 ZHE ZAES A
M| w2t BatE £+ TEPY

L|Ct. A ERAFEL ZHAIO] FATCA Z|9|eF FATCA EQlo| &1tob mtadsto] EAS
HO| CHBHO] ZAM| Z4-27tQb AMEKSIA|Z| HERZEL|CY,

OH

g SHoR O:E|Lf AYER| EUCH,

ZIA-”E |_L|_|o}- EZ‘lOE E L|-|_9_":> A}- St

=
TOo

=N

_|-|.|

rr

-

0r &9
o>

oIOII

214,

oy

214, ZHA 2 ARH HEo okl 34 S TS & Us S

o2
o

A

H
e oo
>
o
o IO

At 913

1

o |.g
rr oy rir 4m
4
H1
In
icl
my
rlo

| SEYES TS At UESE St
C|

M = =
IEAIRI0 L2kl 3% 1 33, HVIS8YE 32l 717t stEE &
LTt FAAbE &5 2 REAE0| FAfsts SHO| st HESEO0ILE 27|A|SHo]

R0 ME=0IY €0l St =2 7t HE 0 EE=S RESHMOt

g2 30

ol
L

[
il

O FAMUEN REAEZ 2 ERNSEA7|FLl HEFASEHO —'.E-Zfﬁﬁ | [[H—E-Oil Et

FREAZIRO FYOIN H3H I L BIIISH ZEONE B B 2 RO
=]

0=
r> o
Jm
[T b
T 30
o kg
D
p——3
N o
~N
5 N
— Jo
_m_
o
ot
p——3
ﬂlﬂ 4m
S
4> s
;|9> Jm
oy >
L=
T}
Moy
mu - gor E
4m
4n S i
Hooh o
o rH U
Noro >
=2 B ny
e N
g N k4
2 My 30
me |I|)' |'|-0||
C =L 2
0 oy &
o
B I
= roh
_\'l_ -
N
mo M <

ﬁ
0x
ro
m
i
!

n -||'|'|
b
6|'ﬁ
rH
rlo
=
nE
i
ro
Ho >
o
r
]
_O,E
=)
Ho
oo
ul
=
=
nE
o
ro
H
|m
1]
o

A7+ Ql&LICH ZifMoz Ef ASIE

if
= [
_|

N

olN

rH

=2

4N

Hu

4m

_>,'_

0 I

FI'F

m

_>,'_

4m

R

Rl

rir

N

o

Pl

r=

Hu
in]
Hr
rjo
|
Tol
=

fo
o

).
nx
mjo
ic

n
o
d0

Qi
o

o

A9 Eatets FARE HIsH dTide
OEARYEERAZIFe UYFAGAE OF

25t7| flst] F7HMQl DHYS AHEE + USLICEL st 2, 0 FARIE2
EA=d we RARMERE 71 CE AERAV|| F7t2 FAGHALE DA Sare 4
UACH, 0|2 2U5t0{ O] FARLES I +AUA0A =2I5HH FEFS DIE + AFH L
O] EAtLE0] Fxlots HIEARYREAZ|FOA 28 S92 HIE, Mg S Gt HIE0|
LY & USLICEL S duaEsz Qlgh HI0| RUYE £+ UACH Y JutESEt

o
ALkl S2 ol 2gl0] HFEE 4 UM, 0|2 sl Of FARLEN| Z7-4Ql H|EO0| st

I
Il

B %
rr oy

i

Of FAtLEfS] HEALME| FAfSh= otel HEFAZ|FQ! JPMF-ZfO[L} HEIF it
e ot ALy, 28UE S HEQE QIS 0 FARES] —'.E-Zf%ﬁoﬂ Sete|A] A

PEAZ |2 A

ez}
AstEA|Te)

LT

A
L
njo
N
N
iml
|m
|]:O|I
4>

C}. 7IEL SA9IE

37




|'0||

IBIAIO|LIS A AHERHAEH(FA-RZE)

= FAelge| F2Lg
O] FAtiIEfSl stel TEEAZ|IF7E A7t &k 2 SN EAsk=E E2, Ol
FAMLEQ| atik ZHA[Q| StEbE zefE 4+ UBUICE O FAMIE2 =, A% 2 BHIYY &4
o5 o O%II'(-)} 2 %!-‘ZIE.L%’CE%OLI ;—'.E—ngaF —’F—;S’Jﬁl-lﬂf ilﬂf 22 dE=2 [[H[TE 7590 BOE #
ACH, O|F ZA| dasiet/| 2o = JFLLL  ZA| ZAMe| Azt 27E= 8%
2R A2 B2 dEElet| ofE 4 ALM, Ot df FARe Eijed=
LEFAO]| htA AHe|E LT
A7 | OH/Etoi et DiRY/2HOH20] CH27| WE0| OHY/SiYTL=RE  OfE/2o277tR|2|
HSLE | ALFALL TIAHS| E 0 =EFLICE
Heg :ji*—'-z—iﬁl—?o’é’fiﬂ e B SO ARE ?—'.E—Zf*._'%*oifi_*%fﬂ %"éi%‘f Cl)_lifi
o) A0 FR0= ZEARIES] EATHYARel HY I Rt BUHEAIL 27+S5H0
HeEA7|Fol dut & /0| ks 01 &+ AFHL
Sfe|FAte| B IUFARE H2| AIRf0] oot AZTY 2 JHAAZIS| 20|, FALHE=7H2
mold | §& S| Olf=E QUst HUFFAR LS FIto| AN Ao|7p LEE L= UAFLICH ESH
Sk =gt ZAHY 2 9 2EUYM 28 L@ F U fI”ol IHEAEC O
oLt
stofoi7| [ Egot AMRE Qo o7 H7IE + UAFULCE =oi7h A7IEE ARl tsiME = 2XM
H22o| LHE & “11. L. (7) +=USHO| SuiH7|” BES ZUSHAI7| HHEFLIC
BEAE F/EE O] RAMIES dst 2 1H0| El= 0| FARUEL| =0 502
o oy | DIRRQN BR s REARME Z/EE O RAMIEE 25t 1190 A 2 1742 AIL310]
Rt SALErSl H=Ao| 509E DTl e HHERAYAL FALES diAlste S2| ARE
FAAL| Sof §O| REALE L/E= O] FAMIE0| SHAIE 4 UFLIC

TS YEAMTNSNO| BLUIZORE T1ABISE,

4m
2
rx
_rp_
rlo
=
.|
n
lo
1
AN
lo

% 47| JBST HES ol MBI AN £ HSY
of ZAMAITICH 2SI Eini, 0] ZS EARIHSIO|
% A7) SIESE StafarAl ]
7|FD ARFA Y 4 ULt

38

HEA (U7 £0150| HCIAMOIAN(97.5% VaR B ALB) : 50.07%]2
1530 SIS 0L 52 £20 SAABS AUD USLCL TN O

Faos 5t 30| e e 2 +E2 FARESES AUE + U=




SHSIRIO|LIZ A RHERPMEH(ZAl-AY

-7 o

@ o ExjuES |
@@ AYss |

H ¥

L J

12| YESE2 43712 30| Fulsts 32 ALY of & 2 d(EZ =4
o) ez STER/IF0| HIEHM EARHSE0| HEE + UASLIC
Sa it 2 4Y = 340 %iﬂf%fll %2 3%

ARAl F2|7F Zast AR |+

4m

@ 2R & +AUFZIt E510

153
T e | @ ECIEUE0| 20%E ZISHE TMZBEH| £2 SASHE WUFA|T
) - s i
® 7IEt Olot RAISH YIBSES ZE WHTA|T
253 | O DUTAM 80% 014 SASHE WHEAIT
£2 9IF) | @ 7IE Olot RAR AV4ES L WHEAI|P
e @ ISR 80% DIHOZ SARE YUSAIT
e | @ ACIENEO| 20% Ofstel IMYZHSAN F2 St WHEAT|T
(Chs &2 2I%) s i
® 7IEt Olot RAISH PBAES ZE WHTA|T
jom | © DRIAOI 50% 0j2t02 SAEE HYRAYIT
o o | O ERALO 22 60% O SR WEEATI
HE 95
T @7 olot RAR AIBSES 2 WEEAIIP
oo | O HSIEAO 60% 01 RAfsts WHTAIT
e | @4UTEA UIWIZIW IMASIAN F2 EASHE VBEATIT

o o=
@ 7IEf 0|2t RAfSH 2IE+ES 2 AYERA|F

@ 728U FEAZIFH(MMF)
o7 23 S0l F2 FAlsts ARV

@

® 7IEl 0|2t |AFRH SR+ES 2= AREAV|R

FA|, 4E, RETs, £7ISE(BB+S& 0I5h), THAE 2 0|2 RARE £=&0| 2l3iE Z= A
=] o

o
- o
SR 2 HH (BBB-SE 014), CP(ASSE 01Y), BER thE & HEAHA & 0|2 fARRH &2

LR 2 23, XYM, A (A-SF 0lY), CP(A2-SF 0lY), =4 At E 0let FAR!

39




SISRIOILISH AHEAHIEH(FA-HZHYE)

- &7 ERZIE olQ £

_Tl_E_:‘ﬁI.O:I Io-I_ZI_ st

A
ood=2 +o2 T M

FAME, U8R, REdsld, HHEA| +F, 2™ (@A 50% 0T S
o

MME & 30| AN A - ARSIH ST J|ZE (97.5% VaR B AIR)
s 152 253 353 4=z | s=3 653
= WS =2om) 29 (CHE29E) HEJ eSE)  OeZe )
97.5% VaR
_ _ _ 20% _ _
(Y7t 59| 50% =1t 50% OJ|5} 30% OJ|5} ols 10% O[5t 1% O|st
2y A4 ot

* 7] 3 Uk +AUB0|A 2. 5HHIELU0] SHEShE S48 MU0 et BEYA(v==0)E B3l LHE

B 2YS 9Pl O18EI= 9B ZYATIULICE 47| T4 VaRZk 00%

* VaR(Value at Risk) &= ZEEZ|Q & ) = e SEHY

9| o|o|= ®E9| MPA 3 SO UZUES 12 Al Z|T O0%2| &4 (AZ|FZE 97.5%)0| wiligt £~ QISZ 9|
O gh|ct

X 0 AUSSESc SIEIAMIRES WHE 7|20 ME AAYSZYULICE THISA= HHOSIAFE ENS
HG3I0] dSE2 MEEFE = USLICH

7k oY

(1) o

=AYS Sl Y +ASHe| YS 5L, TOHSIAE 22420 FHOf AfH|A

=
U= 0| A (www.kofia.or.kr) EE= &Gt

HE A 0| RALIES| MEA | w2t oAt SBAIZE S TOHSIALL]
A5 HSsts 0=
USLICE O] FARIEL| Hils|Ate S8FAIE S

AtAAEQ| QIE{LIED 0| R| (www.hanwhafund.com)0f|A{

4m

solstl 4 ULt

A 3% Y 38 7
S50l £5 Y ZRY JIUAHS offiet ZELICE Cit, TojalALel Ao
ole S0l ZRI AEHE 4 ULt

5 (Ed2)

SBMZ-QTII(A)

SAALe| A Hgto] GleH, MziHijrrrE Yol SFY +USH

S4EME-22101A-D)

oX
-
_o'h
n g
re
o=}
p——
ol
>
10
ro
m
pars

Expxto] Ao ASH0| 9lom, MzmujLsRE

SAESZ-22PRIAT(S)

HiAAR SS Sl 22U Jiesks R e SRE +AUASH
M2 s 2= &2 S &d

A2 gA] BSTNHERM HE LS 2
S- =

LUZHUEE ST Y R S-P 43 EH2 HIshL, Y NS
J1ZoE 4E2 L& U U LeIABIAANS S50 BjEE Ho2A

40




|'0||

Fel2to|LES:

A BRI (FA-YZHE)

[HE ZR9| 4£QZAU(IY AHTIZ U DA S)0f At0| Y= SPA
HQl) HCt MONEAT Y1, SHTIA4E7L BItEls £0l2H
a40RI-QDaol-
e EZRp0| A0l HEH0| YoM, TLLRE AT5IA| Y= Z2H L0
EAHZHCT)
A4B0RIF-QTARI- | A 2 B 11, Cf. £9ZHo| sl Mt C2 A £AZHS HQSH=
AHZHC) S s I 1 =L IPNCTE
A4B0RIF-QTARI- | A 2 B 11, Cf. £9ZHo| sl Mt C3 A £AZHS HQSH=
BAHZHC) S I 1 e S=L IPNCTE
A4RORIT-QEARI- | A 2 K. 11, Cf. £QZHo| S| mat C4 A £AZHUS HQEHE
AZHCA) SR weEls 228 4012
A4BORIF-QOAR- | A 2 B 11, Cf. £9ZHo| A3l mat C5 A £AZHUS HLSHE
EAZH(CD) SR wEEls 228 4012
B HOZ M5E0| M2 MEEAAL (T H HOIZE A5 MAE, H ABY 102
rR0RAE-2T201- _ _ _ o L
k2 910021 M3 M155RE H18ETR(O| SHYSHs HEEARE HQ|), 2z LAY
= HE005 100242 0|4 ULHHOIO|A| WHE|H TIjs4RE 51| o ZRH £ZH
A4RORIF-QmARl- | 2% HAIH 1002 04 JHOl = 509 OAb 1009 O|2F UutHolo)|H|
JHO1009), QIS0 (C-) | WBHE|H Tj44RE PSR o= ZRE 402
AABNRT-QImAOY | TIEIALS] UUH Wrap HZHE HQSH 2t L= SHIHMENH Lag|H
W) T4 2E APEA| ofs Z2E $0AZH
EX[At0| A0 H|SHO| QUT, TH44RE TSHA| O, THIKS|ALS| OIE{Y
seRORT-22RICH | o ert oo N . ] -
THA|AH 52 S35 220102 J1QUsts EXRH Lalsls 228 2012y
AABORIT-QOAO- | EXFAEIRAIO] OHHZOl 282 Qi EASHs ZSHEIAAIC|  HDE|A)A
HASARZ(C-S) SSic| DjA4EE A5 Qs ZRY 40EH
E2RRf0| ZHZHo|| H|EH0| 9T, MEmONALARE SIH, “Gtet HMC HaP
A4EME-QTALOl-
SA"O| [IE ERAEIOR HBIS £ Q= H2|E EAAH Hofsis 28
B s (UA)
EES
E2pAfo| AtZA0| AH|EH0| 9T, WH44BRE ASHA| O, THIKS|Ate| OIE{L
AABORAT-2201- | TIIAIAY S8 S5 2210102 ISt $xrxron71| WS, “3tet WE
81715(UC-E) Auay SPYA"O| [HE EXFAEIORZ HBE 4 QL= MRS EXRAH HofsH=
Z23 4=
AABNRIT-QEAPL | ASAH H| 20 29| 3 U ASKH A A 40 20| 2 0of M2 “WIHZAHZ O
THRIHZ(CP) 71U2t0]| BHoH0Y ErRE|D, TIj44BE ARSIA| Us Z2YH 4=
ASMIH A 20 22| 3 Y ASHIH AIMY A 40 29| 2 0ff ME “AIHZAZ" O
JUS— J8# A 20 Zo| 3 d8 Al A 40 2O 2 Off M2 “HIHZHZ"C|
712t & WOfEAL| OIE{Y MHA|AH S2 i 280102 JIsts
THOIHZ(CP-E)
EAO A LR, T44ERE ADSIA| Ps Z2Y 4=
AA L2 A}O| _T'_E |-|] L= 2 A O st ASHSe 9ol = D =z2
_ﬁ_ﬂﬂl;é!:rlw—gﬂl-ﬂ.ﬁ.ﬂ'l— I-I_I_Okl- | [eX=) At HZHE A-I | = 'I'o_E= T'|°H_ E_I_ oE o'rr_S
I £00Z (22 o Z2 S-P 4= IS zI3stn, ABY REE
T 71202 MES LE U HIESH: 2eI0IEIIAAHS E510] HfTs HORM

41




IBIAIO|LIS A AHERHAEH(FA-RZE)

|'0||

ASHE A 20 20| 3 W ASKEAIYY Al 40 20 2 of 2 “HIAZAZH 0|
JhAT JlE 4 9Ion CIE ER0| 4USHCIY AF(IT Y DU
Sl Mol Y= RO 4USH M) HCh BEATL 41, Tj4LEdt
ZIEA U= £USH
4EIRT-omERl- | IRARNZOLIH0| o3t EHAITIUMA Fsto] WY, Hj4LES
BRI (P) 3754 U= ZRY 105

(3) MAIAA H8El= 712714
- BEAAPZE 17 A(2= S5A) O|M0| A=S EHole|Ate Eeet 32 HYETAl HEE= 718742
HYULZEE A3 FUH(D+2)0 Sikl= 7|E/tHS HEYUCH

- BAAPZE 17 A(2F S5A) Fat 20| A5S TOSIA| HYe 32 UYTAl A8El= 7|IF7/H42

e
HIUZRE A4 BAU(D+3)0 BREE 7IEIIHE HBLCL
D D+1 D+2 D+3
A ol9|
Gialaly 7127t 38y
(23 54l 0Z)
A to10]
Sl 71E7 28
(23 54| 0%)
- 7127170] AS Sisl QABKAS BIISI0N QU0f, WEEAYAE AU WIAH (B AZoZ

17A130 2(2% 54| 30%) T HE 7t (0I5H “BIZHAI-") 0 UAAL] 2ASAZHES “Al 2 &.12.

L. HBEAMAS] HIR 0| T2 TIIAQ| SIS ABSH SRS BILSHH ELIT Of
ERAEr Y/EE BEMERR AT Qs AZO| S 4 UALICH TRE SIoF TIA 0|0 st
Aol B HZAZP LIRR| O AR, AHO| HEAIZIE AMBSH0 QIBkAtAlS WIS LIk

- O] EAMENZ FET MK ol SAPAE HEMYAC| J|ZIHHLS 1,000 U0 BHLC,

7~FL dl “E'JZIQP 2HE Y8 A-S E5517| fl610], ALFAISHS MYLHAZ HAHHeIS 2lst

Atz (Helel 39 ®elol 8 Ao 2ot A4r)Q| HSS HISAZRE 2Yts + AFLICH
TeFASH| IfLYRl0| HEeRlS 2ot YE HISS HESHH 1 2ols & 4~ fie ER0e
HoiRIALZ S Hyelel DiUMYS AHEE + AGFLICH ESH TiSAME SoHtE2l AF0| AFSMEEA]
7IEF 2 HE U A3S 2 7tsd0| s AR A L ojdEl= Aol Eiiths A=Y

o

HEY & UELC

(5) OI=QAof| ciet FapAE
O] FAMEZ OlF SEY(FZ Y= ARYE ZHFLICH (0I5 “E”) & 0let |AIRH Ol= LH2| Ot
Holl 2l5tol= SEEI0 UA| BELICE FASHS ULFAIGAIE A2 MAQ Ao w2f st
olelMel ZLE AMelstie DimQlS Yoz ZYSH/LE O|ZA0A Hifg + SRELICL = =0 U0

- oT=

|IOII

‘o|=ere #, AEMEH2 QS| (Commodities Futures Trading Commission) 2| EZALH FAH|Z=40]

25t 2|3 (Interpretive Guidance and Policy Statement Regarding Compliance with Certain Swap

42




SISRIOILISH AHEAHIEH(FA-HZHYE)

Regulations, &% JH¥El= Algt2 ZEELICH, O/= L=ZAMIQR (US Internal Revenue Code, 0[5t “IRC”)
L= Ol HEANIR(US federal income tax law) Of| L2t HolEl AH(OF2H A1S WHA| AH4Ze| AHE
ol0|UC}) E= EESt 0|=20| £R/35h= HIO|=(non-US) &I(Ot 559| A& Q|nfgiLich &
o|o[ gL Ct.

L O1F ARl = 0] HEAEY HSQ=01Q1 JHRIS QoL Yoz Hze|Zor2 (i) O0/=

=
G2 (Alien Registration Card) 2

G

0|21=(U.S. Citizenship and Immigration Services) 0| &=
22A|5tALL, (i) H2A|F (Substantial Presence) 7|&& 53t AFE Q|0[ELCt.

AAA|F (Substantial Presence) 7|22 (i) sid =0 31 0|4 O|=0| A|Fot7Lt, (i) sHE
HeE meksl 33 SO 183U (T, 21 Ax HFU2 1/32, AU HE AHRYeE= 1/62 Y010
SHLh) O|4 A Z5H A0 Z=otA ELct
2. 0= E= 0|59 A F £ of2 WYY (Z™EH|oF EE =)ol Hof| s HEUZ|ALE 2AE|=
BHOl, ZNSAA HRIOR 7hEE|= Ty, EHdY S 2I0jgiCt o, 0|= M2 (Treasury
Regulations)df O|=Ql02 &R ¢ TIEHE2 H|QISLCH
Adh ASMHO| HES = TS Q|O|FLICt

3. &5 EX0| 2A8l0] 2 A=0]| 0|

4. D|=HR0| LRt SRS
1996. 8. 20.01 ZA3tA2H 1

5. 01=(2 Al 1 20lIM Z[2E AHE Q|o|&Lc) 2l Z|H{RH(Controlling Persons, IRC Section 1471 LHA|
14740 e O|= SHAAIZAIIH = (FATCA) Rt 22A5H0] 0|48t J|Et =7te| ZRZt A ZE=
=7t7+ @& (Intergovernmerntal Agreement, Olst “IGA”)AQ| o|O|oj }E ZS o|O| HCH 7t 1 2l
0|4 ZMst= £33 H|Z8I=ZH QI (Passive Non-Financial Foreign Entity) 2 2|0|&tL|Ct.
UHMO 2 ‘FA HIZEAZH 0| SIHAIZAN Helxl= EHlolLt A=A
HIZ-E2= I (IGA 2| 2|ojof e ZS 2[0|LCH) o] ofd H|O|=(non-US) HIZ8HEel=
o|o[gLCt.

o
9.0 Lth=LElC 2 FHIE|UH MEMERS OOfFtLIC,.

—_ 11—

I

Cf, GZBHA(CP SA, CP-E A, S-P B2, P 22YA)0| EXRHE 012 EXAE FHo|
HgEX oLt

Lt. Shof
(1) +2A=Ho| Sh

0| EMAIELS| 40AHs 2 U 0] EXtAlEte] MEDAIM] [zt HOHSIA HAAIZ 5 THSIAIY 2|12
Ssi T W U 0] SARAES] MoK Tt A 40| SIS HPSIALL WlEIA 22l
TOf HHIAE HBSHE Zo0ls 22keiS B4 SolEESl BONE BPE & UBLCH Cie, B w o
0| ExpAIEte] AEFA|Ot0) HHe Hiof et Bof7t AFHELL 7|

m
2>
pal
m
1o
4m
>
z
m
=
Rl
[e]
hu

2939 3 E= EAMEME of
Cla, 0f SIS0 SHsHe SEAlAIStol Soiel AEAHE Aol gl U 0] SAIS Aol Ao

e
SOE A2 0= REALIES EAELCR A GE + ASLICH

— 1

X SHI7HS0R Y BHj44E 53 ofx

43



SISRIOILISH AHEAHIEH(FA-HZHYE)

ZEsi) 27} ZE SHjA HE LA ZESH| 518
A
HA

o AR ot 0

(2) BHYTA HBEl= 7|27
- £} 17A1(23 5A1) ool BHOREIA BHOHS BTE B ?EHJH% T HEElE 71271

ST L2 RE JL1|4%”"é1°.a'(D+3)01I SAE= 7IE7HES &30 A7IEL(D+6) 0 2 MesSS
SAHE = SojtisS AFeLch
- FAURIE 174 (2§- SAD Zut 20f TojSIAf| SoHE Het Z2: 2 H%-‘MI HEEE 7IE/HE2
ST L2 RE JL1|5%”"é1°.a'(D+4)01I SAEE 7|1E7HES 4850 A8IYL (D+7)0 & MSSS
SAHE = SoitisS AZeLch
D D+1 D+2 | D+3 D+4 D+5 D+6 D+7
oy 7|27t SHCH=
(2F5A] 0]H) A8 Alge
oy 7|&7} EHfich=
(2854] 0/%) 189 AT
) TOHSAPZE St - S7HRIA, RRHA| SO AR (0I5t SIS Isto] BRHTN ST 4 g F0IE WHEA 2
HTE 4 lon|, WHEALATL St SO QI5i0) BOj0| ST 4 G POl NERIN MY FFY 4 UL
(3) Eojr2
0| RALEZ a7t +USEE 2lists 3¢ elis+=E Fa5tA| Ot Ct.

(4) MU 2 2oy AL (HY) S
Of BAtLIEN £+UASHO| YT & 2HFAL| HA Ee HY2 WHYETE 2 SOHYEFE 174 [2F 5A]]
O|ZMA|2 7hSEILICE CHEE 174 [2%F S5A]] it = DfUYS & S0fHSE o 3R0l= 82 &

HofslAre] FY7ts AIZEA|TE O e B0 A Ee ;é?éiol 7FSELICL 7IEAI-E2 EHolslAte]

(6) oSl EHofAst
A

LEFAEAE CH22| 89 +UAe| +AUSH iYL SSHA| OfLE 4 AUASLICE
AE got7| fl5to] 71EES Hot 2t RO 7|ME +A
-

= HANT
@© 2t E= ’é'?_JZrEM 4._Ja|E ELIN
=3

3 EE UAAR HEE S FOBA 0] 73U SHAY HY(17A
A3 201 HOUEA GHRY B 1 FIE WA WIS Aol0] BIE B F2
9

[ob J>dh MEASfO| 2lst] 27t Aletel= E2

44



SISRIOILISH AHEAHIEH(FA-HZHYE)

(7) 445H0| S|
WY EE MEDOllM S AKRTE ISl Si3oo] U BIHZUS ATT 4 o E BL
WSENAANE £AZHO| BN HIIT £ USLCH (T2, DEAAE £olZ 70| Syt H7|E B0l
St 17[SHO10F SHLICH. BHI7H €7|E Z9 ABEAANE Mglo| BuHI| AS Y £0URE3| W
S ¥% H2AALS 2A% U BONEKOIA SO0} BLICE BOHSI| 0|, BojI| J|ZH SOt 435
4£oZAO| Of4 U BOMNHS BONHIINSIH SHAE Lol £E HOR RSN, WBEAANE

Ol EALAELS| 7127124 MBI OfLIE 4 UBLIC,

F)EE717|12E Sol= 0] FALE folS@o| Tl I TS & 4 RSUCHL BHETIAFE CHEat 25U Tt

@ FAMIERLO] XF0| 27H550 AMdY 2l 88 + = 4S92M Chael o St siEshs 42
- SFEE AR SO AFRE RAMIEUS HEE £ U= 4R
- SHAZOILL SHe| SEAIAC| T -F& £ H2HEA|, 1 20 00 E5t= AlRE RAMIEMS HES + = 42
- AMAIH, 1 ol 0lof| E5h= AMRZH EdEt ¢
@ EAZZe| HHHES siE 37t Uz HREA CH22| oL it siEst= 22
- Rl SO= QI5t0 RAMEIME 2E5I0] 2ol S5k 40 CHE FARAe| 0|22 i3 F7t U= 82
- EZER L0 5k AHMe| AZE7E QlOIA StOHA0l| S5tk 420 CHE FAMARL| 0|22 s Ha{7t A= 42
- Dol BHIf0f| Soh= 20| FAAL Zto| HHHS SiE T/t U= 3R
@ SHE LA 27H2 HOiSAL, ATEAIAAY, MEIRIA S0 siiE2R 25t BHjE 4= gi= 42
@ ORE] QN0 Foh= FREA ST SOHH7|7H L5 Q5= ER
(8) BRI SO= QIs £olZA| YL
AR BOATIALR0 STBALE £URE3| (BB NN ULSNS Holste B, B
HR0| w2t BONH7IALS0| HIBHE AHALS LIDIA| AR RE] Ha|stn SHulel7| MM ST

OfL|3t= Atitofl CHSHO = 2ol S+ UASLICH

Ch 2%

(1) +ASHe| Mt 2%

Hij2AbE Ate| MEE et 2A|QI0] £ f7f H{ESHL U= C1 2L £ASH, C2 2L +A4SH,
C3 22 +USH & C4 32 US| 2400f| CH5HY ChSak 20| £ASHO| M2H(OI5HA 2 & 11. T
FUSHO %‘_Q”LH(HIH Z3)= 95t UFFAIGAA Hets YFELICh o] o, ME| mE Ero

FeRE FAANA BSHA| ELICH

=
RIS 225t0) 2224 SoIFHOR W




SHSIALO|LIE A AHERMAIEH (R M- ZHAH)

}

CI324 +o38e| 2|2 ULARLE] 20| Sl Lol T +oR7}
HRSIT e RE 2224 £USAS (C22U4 +UZ YR Ei W2 UY
EE HEE AZIE BE0H) C3IYL SUZHOR W

Hr
4o
_O'E
]
$0
rir
Ha
rin
®)
w
muju
&
[>
4>
1°
0[N
rH
[o
e)
w
|u
&
>
4>
19
o I
rH
o
ne
el
1a]
rir
r)l
4
1o
o

HT
Jo
_o'g
k1
$0
rir
H
rin
R
NN
muju
=2
[>
4>
1°
o[N
rH

o
[
N

|u
=
>

).
o
N
rH
10
me
I
=
rir
r)J

4
1o
1o

TOSIALE 4IZAS HESHs A9 CHRO| Wat Mgt

(1) $4ZH0| HE Haro| met £AZAS MBS Z20| HBEE JIZ7H
QIZH| 7IZIIHOR BB (Br “H 2. 11. Tk, (1

T2 )

0l

4 'H0| El= 0| SYLO| ot 0=, AFHLS ML= FLIC)
L

Mol AFE 14, 24, 31, , lgeius HEUz EUCH),
BOfSARE £ZAS MBSHE WOl 17 AR MASEIImE Sslof IEEAAR U ez
£OIZ 0| HHRHAMS EI1010F BILICH,

rel
=
_||
>
rir
2
N
el
ful
4>
10
ol
rH
io
pAl
ol
3
_)'.]_l
i
i
ol

ol AN 1 MEFAISS FE + ABULCL

(1) e 1z

o] AAEAI 7= UASEHA E= UC-ESeA US| 25t0] ofzfe| “SelHE AEHz| JA9
Z ASEAT |0 2 YRR |Fe] BARAE ARG s AREASEHE CHE AREAV|FL
ULEASHCZ Hetet = QU= HEE FAAA £0{5k= 8 A 232 29| 40 oot Metad
UL TEA7 | LI

@® SFSFHA|OFSE AFEALIEN (A=)

@ SHSIO|ZEZH AEAAEL 1 5 (RA-27HES)

@ oretHASE AFAIEN(FA

@ oretREESE AFAMIEN(UH) (FA-MZHEH)

46



SRS AHEARME (A -2 ZHE ™)

G SHSIAIO|LIZ A AFEAMAIEF(ZAI-27HS)
©® SIAAAETH AFRALE (FA)

@ SEHANFQMELIEIZH AEAAEFA)

@ BEROHELIEIZH AEAEN(RA) — “SHIHE uday SaA” CI2 ERRAE
(o]

FYUL D D+1 D+2 D+3
AEHY
°'E 7|27t HRY A8 2z
(2334]30& 0]7)
J|l;|§__}i-|:r10|
(©53X30% 0[2) 7127t 248y 2 H2iY

@ BBOILISH AEAMENFA-UZYE) — BISHE QuA FHA" 12 SRpAE
gge D D+1 D+2 D+3 D+4 D+5 D+6 D+7
RERED 7127} 2t
(2354] 0[) 3z 21

M7 71271 st
(2354] 013) 389 2]

® FBBIAIOZ AEAMEHFA-HLYE)

SIS BUHESH AHEANEN B (FA-HEH) “BEHHE uuy
SIBHERIUZH AEAAENFA = =LEN
SSLRUUNESH AEAME(UH) (FA-AHZYE) CH2 FApet
SHBHUA AT AEAAIE (F4)

Ige D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8

HEY 7Y 71271 st
(2354] 0[2) 38y A2y

EH 7Y 7127t st
(2354] 0%) 3z 2|

(3) HEA ROl
UASEIA i UC-EZA0| £0ZHS HQ5D Uk 4oARE 2 S0 Hohe blol w2t “5iat
o

L|Ct.

ol
jo
oM
-4
et
1
$0
o[>

HE QuUe AT0| (2 EXMEORO| A

47



SISRIOILISH AHEAHIEH(FA-HZHYE)

UAZS2AQ| £SRO| £Qat= “Shet HE AHHMB| F2YA"Q| LIE FAIEL| UASHAQ| £
SHOZD MBS YT 5 ACH, UC-EZH A9 £ASHO| £at= “SoHE JEHHZ FA 9
CHE FAMIES| UC-EZ229| £ASHRZT Hats A + AU

FOUAtE THSIAE “GHePHE HHHR SeHA” MECHY FAMLES| 2E IAS HOHSHA| AL
FefHE YEAUE| IPATO| BE MBCHY FAMEIS HOISHZ| 42 sk ULCH 0|2 Qs At
CefHE YEUE| IPA" MBCHY FAMLES| OHE £USAHL RO ME0| A3t = AUSS RFESHAIYI
HHELICE. U2t FAfRb= O] FAAES HALE UC-EZeil A £SO FAL5H7| 00| T |Afof
HES UShs “TIEHHE HEHY JaA” e FAMIEQ UAZ AL UC-ESA +ASHRZI

1310| 7H53HA| 012 SOISHAI7| BRRILIC

O EAAEIOIA CHE SRPAIEIOR0| HEYT Al WEHTO| 24 EE FHS FTYY 17 A[2F 5 Al
OIAE JHSBILICE THEE 17 Al[RF 5 All 2Tt 3 HBHTE o F0I= Y F HOSIAC]
o

FYts AR MEO| FHA HEe HYO| JtSELCL J7IRAMES TOHSIAL| HAAIARY 2I5H0]

HeHHEO| BAE AZI2Z2 250 A2|giLCt.

Soate 40Ap7t BQSHL 9l UA Z2A EE UC-E SajAc| MY wi Asof fstof Hatg ¥ &
4 QIoLt mufalAr Aol et Zery 4 YBLC,

“H28. 110 2 (2) HERA 3 e 27511 SRR I RLIEISHE AEAEN(FA)Of|A
ASHE HBHE| AT THE RAMIEIO 29| HBAXZ|A| HEE|= FUU2 x40 U=

SLIC. CHTH MSY120| TOHSIALS] SPUOIHA Sh=7qeia0| JHAU0| OF FR0= M1 LS

=]
S| ZEs] AryetL|ct.

= =AM ChE HHol= =75, ASFEAGAE “H25. 1. Lt (6) +AUSEY

11, LE (8) =S LREH"0f w2t Meks H7|stAL MEHYS HelF 5 USLICH

SOHAISE” LA “H 2%

12. 712748 4712 % WEEAMLL Bt

7 71270 Y U BN

71E7H Y

AMSSHO] /0|2 SMAZI7EA] Al LFtLICt

48



SISRIOILISH AHEAHIEH(FA-HZHYE)

712714 SA|HH HALSA|
ZLEAAAH(www.hanwhafund.com) - Ol S|AF SH|O|Z|, TO{SIAF 2F
EAE R NE2S
JAA
Z57t 7|27140| 0] EXMEIZ Z53 EANEOCZN ZF S8 £ZAHEHZ TOjHLT}
0[St O A0lotE 2 J|&71Z0f| xl0|7} ZAHStL|Ct
DEAMERS| J|RI7IAZ 0| FRMIENS| 7|&7tA ArMutA T SUSHA|
EZLLEr 7|27H MAEH  ERLAER] J|E7HEar @ REANMERS JIRTIAE
eI AL & THfS|ALe| ZH|O[R] & HUM| AIAIRLICE.
ZF) 0| EAtLIErS| FRAUO| Ol AR 7|27H40| SAIE|R| FOM, oie| A0 EAlst= RHEAZ|FLe
4% TJIE7HH0| LMY - ZAIER] o= ol SHRAIACS] AHEHE  QIgt ApMe| JHAHEOER  QISHY
HSEAA L] 7IR|7F HEE £+ JEL|C
JI=)HA &3
H Co| £RALEH
P D=  —
— = & %
201 =2 I§Q) 9l SHOHA| 1% =19
IIZ0| € = 1A 1,000 7] 2= = 1,000
o 9| =AAEA X 1,000
— = 8 %
Lt HEEAAAS] T
(1) HSEAALLS| T
HSEAA LSl HI= ZAHANN Motz ||| w2t A7tof| w2t "ItekE| oY A AMEE oSt
AlZP7E Qe A2 ZHAHE oSt 7HH2 V|RZE o0 ASEAIMAIIIRRIS|7E Aste 37O =
™Ikt Ct.
9 WopMe Crent Z4LC
CHAALA R
717|120 SHAR(GHE] ZHAIR Z3HO0A HafE 2ZA7HEHS Ao
DAIZEAl 3 ZAIG|EIE 7|20 SREAA (G2l SHAZ YOIA A2l ZSAI7HEHR| S
AR Lol 2ZAIT]
DATAALE LT AZO| HellEls THEAEAIZ (o] THEMEAIR ZSHo|M SHot=
=
°ee 742 (312 THYAEO| 7S Y 7t)
QAN ESH [0l SHAAM HefEl 2BAIZIE 7|22 2 0|42

49



SISIRIO|LIS A AHERAEH(FA-HZHE)
(@IPIZY0| 451 2o | HAUWIIBAT} HBst= 1AM S JIZ2 & I
23 3g€7 A% o 10
Ol ZHAIZUM ALK}
HNE HREH ST

@3HRASHAIZOA AlM|ZH

Al

o

L5l 71A0| ChAMST T

2 O|Ato| AALIIE|AI} H25t= JHHAMBEE 7|22 8t 71A
syl 223 Aol HATIIBIATE MBI 71 | E
WP |ZU0 BE 71271 (RAHU S| BUHEA7|7O)
S F20s WIPIZY0 ABE 712712). Ciat, S0
AREID U SRR LB FHFA B
CREEAZH AHALUBEASAETH 2 Ch20 W2
1. Z71T2IBFI0| 2% el OILIY FL: SEIAAA 2B
2. Z7122180] 2% Hel 2UY FL: WIZY0 BAE 2F
NAV (£2H:71))
Wp|Z2Ue| 20| B0 1 AZUSEAZ AL 7IZ71F. Ciot
©ARUHEASH ATAIHO AF = SEE AIYTEASAS 1 AIYBEASAO|
HeHEIS 2Tl AN HAHE 2ol ZZAT}
_ CF 7t 39| AlStE D2isio] Bt 714
@MZE B AT} Q=
1. | 7|-74
ARt
2. 7ei7t4
(HIAEZA, e
HRLILBIAL BRI, ST AR, HHWIIA, EAHINYA SOl
HIAZHRSH)
B3 712
F/USH AT YAOR MYE I1F
- AE0| 2IRl0] J|ZAHME| FHZHEI0| FSE TMINZORA AlZIHOA7}
- Aol WA RASE HE: WHSAL Y HEBIISIAF 220|
@HQIIAE o
M3t BR M & 42
I ZE S
- AE0| 2IRl0] J|ZAHME| THHEI0| FSE TIMINEORN, 4E0)
2E7| 0] HIH7IHOR TNON7L OISl AFS: 27K OlAo] AHZWIIBIAE

50

B ABBSHENIN HBFH E2 Aol HBYHES 0183 HE

BITUSHR BIBHE B
21) Z712i8: (I YEEANFAC| UL ABATHHY YHEASHC BIIZUN BAE 23
NAV (RHAERD) 1] x 1
(2) WIEAITIIIAS] 7Y Y YR

1) P AVSAMM BIIUS Tl WISl 2BYUT  HTY,  ZHAUAQ,

2 AIAZEIR £
2) ¥ Tk A5 AR Aol ofZait,
- MEWIIBIAL| MY U HHO| TR ARY




- B3 S BAstE 2t 52 2F 2 EUH| 2et At
=Z|
=

- Ol== ¥ DRSS
= AHRLLEEZ |20 2ot A
- 7|t SRR L GOt et Argt

O] EAHAEr| 4SS TIYSHs EARUZ 2 Rifsls 242 U 0] SR LR Ha Y
B2 43| 3 (22H2)0 et of2Het 20| Xf0[7t USLICE 0 EAMErO| TofalAs Tofsiset
EAAOZ ASHO2 MBsH= Sl CA7H B3t LIGO| JIMHE AHES RS

_\'I_
Im
R
N
=2
)
i
oX
4
B
mn
rir
4>
<>
Hu

ferrz Sz

P

2 @A) M4

Liigoo)
SBME-QTRIOI(A) ) -
1.20% O|L{™
Liigoo)
A4BME-22RIAE) ) -
0.60% OJLK™

3 O[2t ShfA|
Sluz240] 0.15% OJL*
R0 RF-2I2RI-E4AIZ(C1) - -
R0 RIF-2E2RI-EAAIZ(C) - -
R0 RA-2E2RI-EAAIZ(C) - -
R0 RIF-2E2RI-EAAIZH () - -
R0 RF-2E2RI-EAAIZ(CS) - -
S0 - I2101-7 21 $o11002)(C-F) - -
FoEIRT-2I2R-7HN002,
'I502A(C)
orR0R-2T20-H(C-W) - -
FrEIRT-22RICH) - -
FoEIRT-2I2R-ABARIE(CS) - -
o _— EIEERE
SRR ERRI-HET IS (UA) 1.00% OILIFY -
ForEIRT-22RI-HEP IS (UCE) - -
420 RT-2I2RI-JHRIS(CP) - -
S0 RF-22RI-HIHE(CP-B) - -
a0 RIT-22RIGTH-THRITS (S-P) - -
4RO RT-2T2RI-ERINZ(P) - -

A4BH-L2RIAT() -

ol
=

o
>
ok

£Q
tjo

51



SISIAIOILISH AHEAMAIE (FA-HZHIE)
= Of<rAl SHIA| SHHA|
F1) M| HOfs 9 He| LHoIA EoHSIAMMER Ee| A8E 4+ USLCH HZANE 9 He LA
MHilerE2E8S HE| 5L HEs 220 0|8 =8FAz[2| EH0|RE Sl SAlSH
ZAEALAO| A AP0 SEFLICE
F2) F|HijerE= @ Hel Ol HOZAMEE HE2| HBE = USLICE HHOISAE=E £ |LHOiI A
X288 HE| Hot7LE HEsH Z0 O|E FEFAESe EH0|XE S5l
ABSAANOIA A0 SRBLICE SHTUY4LRE SopZH0)N A2Eo2 SojIowct *E%—;r%'m
AE £ UK Oo[AUFHHo| wE HEAR}F 22| ?.Z_WH-.-_-OH ISt E3H~+27F 23tE|R]| &L L
L. BERI0 Sss B4 Y HIG
AlSHE &%)
e QR SN
TRIEAL | DO | AERRAL _ _ 7Et 2 | ZEZRY =4
& R\ | s ) EnES
OtRpA BA HA HIZ HIZ =H4 7EHIE
He HIZ
eRMZRTR0IA) 0.85 1.00 0.06 0.025 | 1.9350 | 0.0034 | 1.9384 1.9446 | 0.0000
rEMR-2ERIAD) 0.85 0.50 0.06 0.025 | 1.4350 | 0.0000 | 1.4350 1.4413 | 0.0000
snanRT-
) 0.85 1.50 0.06 0.025 | 2.4350 | 0.0000 | 2.4350 2.4350 | 0.0000
IO -HAAZHCT)
T
) 0.85 1.40 0.06 0.025 | 2.3350 | 0.0000 | 2.3350 2.3350 | 0.0000
LEPRI-HAZHC)
AampT-
) 0.85 1.30 0.06 0.025 | 2.2350 | 0.0000 | 2.2350 2.2350 | 0.0000
LEPRI-HAAZHE)
AampT-
) 0.85 1.20 0.06 0.025 | 2.1350 | 0.0000 | 2.1350 2.1404 | 0.0000
QEROI-HAHIZHCA)
A
i 0.85 1.10 0.06 0.025 | 2.0350 | 0.0000 | 2.0350 2.0414 | 0.0000
QIO -HNAZHCS)
A
0.85 1.00 0.06 0.025 | 1.9350 | 0.0028 | 1.9378 1.9441 | 0.0000
22RICE
A4EIpT-Qmalol
0.85 0.04 0.06 0.025 | 0.9750 | 0.0000 | 0.9750 0.9750 | 0.0000
7 2 =HeN00ACH)
44EnR-omPiR-
0.85 0.30 0.06 0.025 | 1.2350 | 0.0000 | 1.2350 1.2350 | 0.0000
7HR 100, R I5024(CH)
A4EnR-omiR-
0.85 - 0.06 0.025 | 0.9350 | 0.0000 | 0.9350 0.9350 | 0.0000
#CwW)
A4EnR-omiR-
0.85 0.03 0.06 0.025 | 0.9650 | 0.0000 | 0.9650 0.9650 | 0.0000
ABMAZCS)
SrRMNERTRIO -
0.85 0.92 0.06 0.025 | 1.8550 | 0.0000 | 1.8550 1.8550 | 0.0000
DS

52




SISRIOILISH AHEAHIEH(FA-HZHYE)

—_

iZHIBERL%)
=2 A 3y
2t | TR | AERRE ) JEt | E24 | 55%Y =2
& BN | B4 ) FYT
s | R | Hg | Hg | &% I
By HIZ
SEnpT-gaf-
_ 0.85 1.00 0.06 0.025 | 1.9350 | 0.0000 | 1.9350 1.9413 | 0.0000
HEIS(UCH)
SEnpT-omalek
0.85 0.80 0.06 0.025 | 1.7350 | 0.0000 | 1.7350 1.7413 | 0.0000
THRIHHP)
SENRIT-2af-
0.85 0.40 0.06 0.025 | 1.3350 | 0.0000 | 1.3350 1.3414 | 0.0000
TRIGEHP-D
FrESF2ERIGHO) 0.85 0.35 0.06 0.025 | 1.2850 | 0.0009 | 1.2859 1.2918 | 0.0000
AENRT-
0.85 0.20 0.06 0.025 | 1.1350 | 0.0000 | 1.1350 1.1422 | 0.0000
2ERKTH-IHRIHZSP)
AENRT-
0.85 0.75 0.06 0.025 | 1.6850 | 0.0000 | 1.6850 1.6850 | 0.0000
QURIHERIZ(P)
AL A=
=0 ek |- - - | e
Faz) F2z)
Z1) 7IEHIS2 SAZAHIE, SH OEt U ZAHIE S 0] FAMENM F4H, HrEHo2 AEEE
HIE (ZSEAHIE Y 28 HIS QDS Yt 202 sA|Zio| Faket Zols Y SAHE)

7|EH|E HIES FY2IZ AIESIHH, 2|A7|2t0] ZaistA| otet d0= 2dentz|e| 7|EHH|IE HIZS
SIS Y= ALSSIER HA| HIE2 0|2 Jo[E + UFLICH

e 2Y@Y P71 5 LA,

ro
ra
rio

F2|:

7|EMHIR 154

F2) SHHIE2 2A7|1210] Fifet ZR0lE A AL SH/EHIE HIES FYAZ MESHH,

S|A1712t0] Fuf5tA| OtLISH ZR0lE A-dUNR|e| SH7EHH|E HIES FEMISIH FHRZ AESIER A4
HIE2 0l HOIZ & USLICE

T UM A2 & LU, Tl M)

SHAHHHIE -
F3) 4 - H|IE HIE2 0| BAMIEM REE= 242t 7[EH|E WS SAtdt HEAH (B - H|IE
AEE 71E) 2z L0 LERILICH

F4) UAEAYAEs= REALEO| EXfSH=s 5H9l ALFEAZ|[Tel SEAYAR! JPMorgan Asset
Management (Asia Pacific) Limitedf|Z| Xg&l= 28L&+ (5t AREAZ || MEALAA A==
28HEe= HZH 0.55%)E ZEStE UACW O] FEAIEM RgER| 3 HEA[AIL EE=Z

=]

ofo

=

o

75 5298 384

ST Ta8FAYRA SAlSle SSRE AYERAVIF A2l Ba SESHIE

rir
rot

o|o|gL|ct,

53




SISIRIO|LIS A AHERAEH(FA-HZHE)

X 2 BB R Y Y

@ 7|EHHIE SF MEFG/IEs, HEGIIES, HEZA R, ATAEER, HAES,
7|EIRIEtE - (HEUE[QIE S, ZFTHR|AL ), HAIAHE HIE (A2 E++R), repo7{2iH|E (repo +42),

ZIEHIB BSOS, SISIELRARD § (5 YNBSS HE2 YOI + 98
@ ZAUHIG BF: FA- AV 4USH TUYE JIE 3 S AMHOE4E S (&, MEABHAS
HEER H0[E 4 US)
® 28U F5: 47| TIEMHIS U ZAHAHISS M3 O[RfHIS SO| Ao, IBHIGO| 2712 wuE
4 QaLCk
7 392 SAPIZ B WA, Tiel 1)
38418 -

(1,0002H SAA| EA2L7F £ESHA &= ofldesr B Hes FAVZMER of2fiet Z2EULH)

5 $AUSAH 1d 2 34 54 04
S4RMZ|-I2I0I(A) 317 524 741 1,208 | 2,597
SrEHF-2211(A-E) 207 361 523 871 1,907

£420|22-2T20I-B4HZH(C1) 250 501 753 1,262 | 2,737
20|14 72-22121(C-E) 199 409 628 1,101 | 2,506
4202 7-2T2101-7|2, HI100% (C-F) 100 205 315 552 1,257
S$4E01YF-20E101-7[011009, HI502 (C-1) 127 260 399 699 1,592
£420[27-2Talol-3H(C-W) 96 196 302 530 1,205
$420[27-2T210I-HEAIRZ(C-S) 99 203 312 547 1,244
4R MZ|-2I2I0I-HEIHS (UA) 290 490 699 1,151 | 2,492
20|12 7-2211-287Hs (UC-E) 199 408 627 1,100 | 2,503
£420|A1-Q2Ia1ol-710I%H = (CP) 178 366 563 986 2,245
AL R0|RAIT-22101-701H82 (CP-E) 137 282 433 760 1,729
44252 -281014I(S) 132 271 417 732 1,665
4 20|12 1-221014 T - 712 (S-P) 117 240 369 647 1,473
4420[A7-2T201-E[RIHZ(P) 173 354 544 954 2,172
F1) EAAIZE 1,0009H48 EARES 42 2 - 2¥Aoz 2HE 02 oMElEs M HI~+2(EF A
FAUBHL 1.2%, FF A-e $AZHS 0.6%, 37 UA $USAL 1.0%2 7HY) ¥ ZAUEA7|TO|
EH4 U J|EH|ES EES 4 2ES Y HIES FAYCR AHESH AYULICE 0]AUZ2 BF MHEAISHH,
HZt EALUES 5%, TilarEE Y F EH4 - HIBHE2 LHSICHE 7HYstUELICE d2iLt A
£ | HI82 7|EH|82| HE, H4o| Qi Exs Qs of, EFS $£AUZTH2

SHTN442S SOI Wat Pkl & US| OISHAIY| BRI

54




StSlAIO|LIEA ALE

AHMEHFA -2

)

o
7t o|y HiE
HeFAYAE O FAMUERA Lol 280 met Zdet Joll 7 +ASHE 0[d=S FAMIE
SIAZIZHEZRY ASLULN FARA O[S A 2H SS SAHTT T U2 FHISHH, +AU=
O|AZHIZTOIM MUS At S| Hel LHolM ZHis XSl 7IZ7HA2R J3f &7 +AUSHS
of=~giLct. O] d2, £t HE| SIME EAlotE ER0le SU2R A5 & UCH, 0| ER A=
SALE SA 72| DFA[ YU (YY =) ZHE] 8FUY Mol THOHSIAL]| FL5H0{0F SLiCt. CHE,
eEAAE ¥ AM23820| w2t Fotoh YHEFAA LSl B0 2 H|2402 A1 S|AIAE7| =0
e A atel ojojolelo| sigsts Ole=2 =ZHiE FESHH # 24220 UE 0]2=0
0(F)ELE A2 FR0: 0|5 2HE RESLICH
O[AURHIZLE +ASHS Uidts 42 HilAs SRE Ui+ +AUSHe eA+TS USEAHA
SA[510{0F SLCt O] F2 HEFAYAE Soll +USH ti-aUQ| H0| 2= E wHof LEHA 2o
et +ASHS LASH0{0F ShLCh
O|ARHIZS +AUAZH O AS7HAIL (HOHZIAE +=2{2t0f|A| O|2ZH=S ASsks E)FH SE AgS
ET15tA| OtLet moll= TOHSIAE SR - UASLCE HLFAYGAL £ MEGATE 0| 2SS
HoH2IA =8t 20fl= TOHSIAZE R0 TSI 1 A|Z0f| CHet 2HUS ST
Lt Al

(1) FALS0 Chsh atA|
FAAE2 0fg, 2%, M8, L,
A ME0 Qg M=ol 25t

HASIALY 2t

AO0|

wo|z3l0|

=
[S)ye=
7322 B2 A

|

217
=
it
—
A=

221511
Bt AREPO|l 7|AE OfE3t
A2 2] OLISHH, T12{3H TR ZDt0| CH5H0] ofmst Ml

UO{OF FLIC}, FAHLIES &
AR 2 A0 HEL|

=] E_I-—I.Zl

T oo

o 2 7[Et 24 S(OI5F “2H AtA”)0f| oSl HEEl=

EE 2 2 A4k
TAHIZTO Ch5tod
PLIgHLICt J2]

L
0

FAEN 2 GRS 2 A0 ME apMZafLt 2 MO R QISte 2-ZHYH o= opY|&l=
Ofret &410)| CHoHAE OFR 20| 5= HELCh
ChE 282 = 24 2dY AIQ Maad Sh=fat bF2lo| 2218 20| 1 W& 2 iAo
2o & USULL g 22 FAMIEL £aFS0| sh= 7FAtR! JHIYdS MA|= & el
AUE 2fet AO|H FARLEN EASHE BE {2l FAAES MAIZE HF5HAls $2Bz 0o
Aoz OJESHOM = OfL|ELCt
FAAS0| CHet 2MlE AS0| BMSHE FARIE THANIAML] THAIE =t A 0|2 S Ehists
CHAlOIM Q| rAle] 2THAIZ L0 RILCH

(2) FAMMERO| TSt I'-WI
FANER2 ot MA 34 =202 7| W20, FARIEN AH(0f CHoliAl= HRAMIZE ZAIZ|R|
ELICE O2tA ot RHASO| oAM= "UMZE 2MIE[R] SsLIC. Str[E, FAMUE0] HE 2=

55



SISRIOILISH AHEAHIEH(FA-HZHYE)

7B} HIZ2| 1A

o
0f (2 EXJAIELS Holoz

oHo| BH LHoflAq

SR EQIZH_POH S50 A A
ZQIAH ASO| LS Q2 LHH NoHe

HIHU= ATLRAY X HIH|S

- U8 = (Yo AIHE ASSY 3 MY ASTY) /| FAUHTMICHY A5

- o, EZH|8 ) 1 0|2 1, H3HIE (0 0| 002 B

ZSH, SERBIM, A, BITIXN E ZEANM S SAMAC| 0T HQ| BRSO EAHME)
e JIEL MBS HIBOE XRIELICH J2iLt B O] EAPAIE0| ZA|SHAEHH| rrr% U3t
278 ZZAFIE B2 STOIN FUE ZEAUN, HUSH T SETUSKE HA LA g 4
I
(3) £42f0l e TH - APYS w3

EAHAE0| EHISHE 0[oj1t EAMMES] £UZHS H2ZH OfH, H2| HOIHY, Y= (HASHY
H30Z0 THE At CHIO) HAS20 9|sro:|or 3ol Wz st P9 U “3Et HE Hue
S2A7O| CIE ERfAIEL| £UZHO 20| B M2 0[2(71Z £UZHO| HHH0|2|-7|Z 4+0UZHO)

DfRUHIE) 2 BSASC2 MhAIELICE

o-L=

deiLf, olig FAIEIQZRE|Q| BA|0[AUS AHLE UM FALED| EASHE SHAIY 4EE
SHAH 2 AFAUARASH S AQ) F 0| Y= o=

LMSH= OHOH 2 E7F O[A2 AHFAL JHQIe] E2 MAUY HiIZASSHUAM A Qlske ASLT

(4) =Ato]| cH
HFAF 7HI0| = YFFAZ|ITZEE Q| 0|20 CHAHAIE 15.4% (&SM 14%, AYLZAH 1.4%)2]

=
—_
LTt of2fet &52 JHQle| A7t S 8L AU (O|ALS HiELS)0| 7|F2
=]

%
il
=
Mo

Mgz Al
=
—_

=]
L S8LS AN (OArLS1 HiFAS)0

O3t ZROs HalT AUWLE YNIQIRIt FHEILY,
JIE3US 2B PO 7IZIUS 25t FUS 12 ZAULS AYAS, 2TAS, GIAS,
TIEAS) T BHAIBHOY HRIASHER FBtuA| ELICH

BRIAUAEN 1.4%)2| MER
Q19| ZLh Al FAMUEIC2RE] EH

A &350 LtAStH, O|of| &t

Lf=# Q10| Ee FAMLENQ| BM|0[A2 15.4% (UM 14%,
Y+ (8718 32 ER0l= Ael)EuLt. ol2fgt &52

o
(==} — d
El= 453 OE A5 HAE ket 450 Uiste BolMES
Lt
[=]

(5) 3% CP,CP-E, S-P £33
SHIE AlEE H|402220] MHE
o

0
A IHAAHE BH 5 S0l Sl el F9 5 SAE
LEAS BOSH Ao B 2 2

SASAROA S QEAl CHE1t 20| 2HMISHH,

1o
H
=
i
_o'y
X
&2
o
a
r_EZ



SISIRIO|LIS A AHERAEH(FA-HZHE)

28 z g
714712t 54 Ol @ E @2 FUZ et 2 O|Lf
@ ¥ 1,8002 FHE (RIZAT AR, B FIHE YUY FB
HUQH @ ZNEZHMeHHE A9122[180] [HE JHQUSIUAFLZZ|AIZIL| A7 |ZH HEY 7|&
NS St 2 JHQUSTALIRZAIZI0A HSAZE HUSH ZH(OI5H “MeZH) S
Bt 0| £3Hs TN7IZHe| HBAR
N| 0|& EH7F H7F HIZALHSIE LHOj|A S
(FHUArS| =~HIHA| +_|%* Z QE)
ZHASUHER
° HHZH| ste
(FRAST U 22, _ MBS
i} (EI¥HZ 22h
Z01%)
4,5002+2] 0|5}
] 16.5%
(5,5002H 0[5t 6002+
oA 4,5009¢8 23} (9002+2)
i 13.2%
(5,5008H Z1)

9| 10% (3002 Stk=)LHOf|Af

- f MIES AYa 5A1|(T_J7‘.J’é'—¢— I°—.“9-| 10%)% E%.:.*%*

S HHZA stz 20239 18 1Y 0|5 HUZURE HEE

HIAEN| 5.5% ~3.3% (LI0|0] 2} HEE|H REASN =& Z3HM| 7Hs)

HETEA Ny ojsmase ojsmas et 70% g
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SISRIOILISH AHEAHIEH(FA-HZHYE)

HSAZE SA SEA RN 7t SA 7k

X AINIA A NHE ASHE S B BHel Y SOl uzt WA 4 Uoul Kolstel FA|

(6) 7 P +ASA +Azt0fl ozt M| - ERRHASHZ2| AlA|
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(9) Dj=Q +zto)| ciet abA|

0|= MI® (US Internal Revenue Code, the “IRC")4 & &
foreign investment companies) 0ff £&HL|C} 0|2 Nl# 4

&
A

stsiato| L= Zk

A RSN (EA-HZHY

)

IS}

L AEZ
He

= ToMm

2 ol FALgAL| A

_',5_1}7|-‘,L Q= EAS|AL (passive

Bt 232 02

A (32 FARIA] 21y FARBIAL e O S|Ae ES;&I*H-f HOHRIAE 8ol MR +34
SR FAfsh= Ol= AR OIA 226t 482 4+ UALH, 0j= FAAS2 IRC § 12960 M2t =
ZSEAR7|F0f| chet FAE AZF Bt & Qs HEHS & 4 QLE IRC §12940] 2t &2
ASEA7|E Qualified Electing Fund2 MBS 4= QIgLILE =2 SRV |HE =34 FASA
2ot YEE 0152 +AAMA HSsHA| = 2O ASE &+ }SLIC

(10) 284EAEwE (Automatic Exchange of Information, “AEOI”) /| 3&

Reporting Standard, “CRS”)

EHFHNJ|E (Common

BHHHNL|(OECD) = ZA| Afeto]| 2ot 28YEASHE 7|FS OHESIRCH, S 7|80 2t
YARZE = CRARZE AEOI ©ES AZet HHAIS2 oig A0 HFots FAAS tiet Y=EE
SHE AYLICL AEOI/CRSO| WE YL 210 I weto| Helet HE2 2 2&A| 31A[2| AEOI/CRS
Altiegol met "Ed 4 USLC
20158 128 1625 7IECR, 35, G=d M OIYE, A 0|2 OHE, J=, =, T2, o= F
== Zetet 7770 =271t LA gyS A ZSIRASLICE 832 A&t 7=t FAt AEOI gES
2517 |2 &St ASLIC.
HAH FAFAS2 AEOI/CRS2| ARO[ D|Z|= FgFnt 2ASI0 TR} 2HiQ| EYTH J&f met 24
HE7I2RE 242 A2S FSHA|7| HIELIL
Aztet HHE M= ASAE S T EHEe WY, Y5 Fo| HEF U JHE JiAel AR
A9l Sofl ozt Z2fE 4 ALY {25t FAL, £k FAMES] FAL0f T2 2pA|0f 25t
ZNHEI SEHSIAIE 20| EELICE
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SHEIAO|LISH AHEAMMEN (FA-AZHE)

O] SAHMELS] HEHES R ZUA B HEBU| Oft J|ASATIE B TS| R0) B 7A7IZ0 et
AMEolon], 5 MBAEO et SAZAIQl U ZAOIAS CHeat ZALICt

T siAZ Al HArol

A 17 7]1(2023.11.26 ~ 2024.11.25) S|AIZAFHA| siEels

A 167((2022.11.26 - 2023.11.25) S|AIZAFHA| siEels

A 1571(2021.11.26 - 2022.11.25) S| AIZAFHA| sfiEel=

7h. 2opYRHE (e )
QN R EfH
s = H177] AH167| H157|
2024.11.25 2023.11.25 2022.11.25

28 2,334,597,485 2,890,623,436 3,234,389,283
w+715d 2,248,392,099 2,815,210,051 3,170,128,079
oY E 0 0 0
B/ HEA 0 0 0
sz Y oxZ 86,205,386 75,413,385 64,261,204
7|Et 28Rk 0 0 0
7 |EFRAE 16,625,029 5,295,848 111,551
AHEEA 2,351,222,514 2,895,919,284 3,234,500,834
282 0 0 0
7|ErSAAH 17,080,149 18,202,732 15,417,200
BHEA 17,080,149 18,202,732 15,417,200
e 2,978,177,586 3,617,502,625 3,694,726,650
FoZ2HS 0 0 0
oldzd= -644,035,221 -739,786,073 -475,643,016
AH2EA 2,334,142,365 2,877,716,552 3,219,083,634

61



SHEIALOILESH AR (FA-HZYE)
29k A MM
5 = 1771 AH167| A157|
s 7 2024.11.25 2023.11.25 2022.11.25
2859 3,698,515 -270,850,288 -1,840,327,462
O|At=2 2,403,328 2,001,946 1,210,767
g 0 0 0
OHOHE 7 tabE 2 1,295,187 -272,852,234 -1,841,538,229
7|Et= 0 0 0
=8H|& 46,483,929 61,003,171 75,342,422
BHAS AR 4 46,413,789 60,926,351 75,261,872
[ TITTESES 0 0 0
7|EtH|E 70,140 76,820 80,550
g7|&0[< -42,785,414 -331,853,459 -1,915,669,884
OHof 2|2 0 0 0
(2EIHYoIM 2YSH= AHefHIE) (Sl &, %)
©71(2023.11.26 - 2024.11.25) 271(2022.11.26 - 2021.11.25)
e 7{2{H| &
T 2z 7z
el & Hel{H|E
=H(A) =H(B) =H(A) =H(B)
HIZ(B/A) H|Z (B/A)
4 0 0 0.0000 0 0 0.0000
FA0[2/0ZH (MAHS) | 756,049,757 0 0.0000 423,519,755 0 0.0000
|34t 0 0 0.0000 0 0 0.0000
oY= 0 0 0.0000 0 0 0.0000
Zout = 0 0 0.0000 0 0 0.0000
7|EHREPO,EHZEE S) 0 0 0.0000 0 0 0.0000
24 756,049,757 0 0.0000 423,519,755 0 0.0000
(F 1) SE4Y0M Tds= 7{2HHI8S AMMER FEOIRCH Q| A, ZHE (FeuddE) st
20| Bk & DY SO= 7{2fH|82| 20| 4h20| 052 =2 A Q|| USLICE

(F4l2| ojojE|XE)

Z4 o4 =1 27| 29 jojEHe | 5% 9
s e sz | 3 | R BRKUEB) | (A/B) | BF Hojsiue
0 0 0 0 0 0

1)

(28

X BUPEA|TO A2l U BiME
BSOS DEAMENFA-YZHE)
TN L= H2fuIR)
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SISIRIO|LIS A AHERAEH(FA-HZHE)
=71(2023.11.26 - 2024.11.25) 7[(2022.11.26 - 2023.11.25)
. e Hajig e e
g | ozu@ | S gop) | wp | S
H2 (B/A) H2 (B/A)
4 0 0 0.0000 0 0 0.0000
FA0|QQZHAHS) | 756,049,757 0 0.0000 423,519,755 0 0.0000
FSit 0 0 0.0000 0 0 0.0000
U eE 0 0 0.0000 0 0 0.0000
ARubieE 0 0 0.0000 0 0 0.0000
7[EH(REPO,LiZLE &) 0 0 0.0000 0 0 0.0000
A 756,049,757 0 0.0000 423,519,755 0 0.0000
Z 1) SR LM N8 AAER TESHoN Aol MM, LY (FQTHMAE) St
20| HE $42 024 SO2 HaH|82| HBHQI 20| 02 F2S Hlol=|LC
(F 2) 9 E= ST AEANE| EXSD QU= DEXNAE(SSHE)o| 288D Zi|E
2| gL,
(F4lo| Dfu2|E) (Tl 2, o, %)
ZA o4 e | B9 fopsiHe | 5% 9
4 o ~z | 2YA) | FMQ BRKUEB) | (A/B) | BI Hojas
0 0 0 0 0 0
(F 1) o E= ST AEANE| EXSD Q= REXNAE(SS8HE)ol 28481 Zi|E

AYE|USLIC.
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[

SISIRIO|LIS A AHERAEH(FA-HZHE)

Ll A FAE (Tl )
HPHENE
s = AH177| A167| A157|
2024.11.25 2023.11.25 2022.11.25
AL 2,269,272,803 2,472,962,793 2,727,481,916
sgyozZ 130,568,403 177,829,731 308,803,580
HFUSHF YA 123,557,403 171,325,971 68,782,466
7|EfollE 7,011,000 6,503,760 240,021,114
/754 2,138,704,400 2,295,133,062 2,418,678,336
SUSH 2,138,704,400 2,295,133,062 2,418,678,336
7|EfRHAE 4,389,728 344,827,488 442,657,923
0|4=0] At 303,353 402,268 116,247
Q|stetitEl 2 Y 0 344,425,220 442,541,676
7|Efo| ¢S 4,086,375 0 0
AHeEE A 2,273,662,531 2,817,790,281 3,170,139,839
7|EFRAY 25,270,432 2,580,230 11,760
siz|o|zE2 10,502,889 2,571,230 0
S4EO0AZS 12,940 9,000 11,760
7|ElD|R|Z2 14,754,603 0 0
2HEA 25,270,432 2,580,230 11,760
g 2 2,328,868,379 2,958,526,466 3,022,057,698
o|dYAZ -80,476,280 -143,316,415 148,070,381
A2EA 2,248,392,099 2,815,210,051 3,170,128,079

2,273,662,531

2,817,790,281

3,170,139,839
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[

SISIRIO|LIS A AHERAEH(FA-HZHE)

C}. £0JAIMA (Et9l: 2)
2N
o o 41771 A167] A157]
c 7 2023.11.26 ~ 2024.11.25 | 2022.11.26 ~ 2023.11.25 | 2021.11.26 ~ 2022.11.25
28+ (REEY) -204,456,466 -329,865,247 -1,938,692,762
E2r e 4,585,475 5,860,160 970,863
O|A}4=<] 4,585,475 5,860,160 970,863
OfOf &}t "R 1,037,656,716 1,036,201,292 487,836,190
22 5 H0jop 1) 346,466 0 0
Q|=2t7A el o oz} 188,346,932 320,129,997 191,429,372
[E3S YA 834,633,470 716,071,295 0
QA2 H A 14,329,848 0 296,406,818
OjOf b0 T FRpL 1,246,698,657 1,371,937,084 2,427,508,380
A ZESHOfojR}E 435,727,570 114,205,758 213,723,302
Q| 2k7{ 2} 0H OH & 244,125,411 324,981,400 612,337,966
A2 SHEG7IAE 566,845,676 834,633,470 1,601,447,112
B e 0 98,116,456 0
7|E2 84 0 10,385 8,565
28H|&8 154,427 167,005 210,009
7|Et2-EHIE 154,427 167,005 210,009
71201 (F7|=Ed) -204,610,893 -330,032,252 -1,938,902,771
2420(o| (BT 22 4) ~77.32 ~112.14 ~626.32
2. AEY MY U By By (Et9): uigtay, wiotel)
S4BMZ-2T2RI(A)
A2 &
7122 3 712k 3
3 () 2
7|2t
GRS IR 2 RS
Ell-OH E-OH Ell-OH EIl.OH
@A EAEL) @RS @RS
2023/11/26~2024/11/25 2747 | 2,065 76| H4 538 | 391 2286 | 1,710
2022/11/26~2023/11/25 2912 | 2455 120 | 103 284 | 24 2,747 | 2,065
2021/11/26~2022/11/25 3063 | 4,079 165 | 165 316 | 337 2912 | 2455
442037-22101(C-F)
. 12 &
72tz 3 7Ize 23
3 () 2o
712t
2t GRS GRS 2%
Ell-OH E-OH Ell-OH EIl.OH
(@EEL) (@AEs @EAEs (@RS
2023/11/26~2024/11/25 345 269 200 | 165 181 139 364 | 283
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BABO|LIZA AEAHMEH(FA-HZYH)
2022/11/26~2023/11/25 404 353 22| 20 81 72 345 | 269
2021/11/26~2022/11/25 431 595 63| 69 90 89 404 | 353

4420137-22191-HEHs (UC-E)
sIAIZt &
J|zt2 27 i Sl 7|zt 2
s M3 (2 2y
- EI‘-}'\- —LOH §}¢ —LOH EI‘-}F —LOH }-I‘¢ —1OH
(EAAE4) (B4 EFIERS (EAAE4
2023/11/26~2024/11/25 8 8 0 0 0 0 8 8
2022/11/26~2023/11/25 7 9 0 0 0 0 8 8
2021/11/26~2022/11/25 7 13 0 1 0 0 7 9
£420[A7-Q Eatol- B 432H(C5)
12t &
7|2tz %3 : A Tz @
o M3 () 2
) -z.-l‘-j': —LOH EI‘-/': —1OH EI‘A —1OH il‘-}'\- —1OH
- = - = _ [=] _ (=T |
(@24 (@AAE4 (EPEIERS (@RS
2023/11/26~2024/11/25 51 53 44| 42 23 25 73 75
2022/11/26~2023/11/25 54 63 2 2 4 6 51 53
2021/11/26~2022/11/25 85 156 71 1 38 56 54 63
44BN3-22R1(A-E)
12t &
712tz #a : - Jzke #a
i S () s
- -ZLI‘-JF —1O0H -ZLI-J': —1O0H 5|.¢ —10H = -}r_ —1OH
- a _ (=T | _ [=] _ =]
(@4 (@4 (@24 ERZ e
2023/11/26~2024/11/25 120 132 7 7 7 7 120 | 132
2022/11/26~2023/11/25 125 153 9| 11 14 17 120 | 132
2021/11/26~2022/11/25 126 242 1 17 12 19 125 | 153
44B5- 221K (S)
A1t &
7|2tz %2 : b sz @
o M3 () sh
B 24 24 24 24
] 3% | 39| 39| 3
(@A E4) (@ARE4 (EP RS (@AAE4
2023/11/26~2024/11/25 248 277 67| 70 234 | 242 82 92
2022/11/26~2023/11/25 85 106 172 | 190 8 10 248 | 277
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SHRIAIO|LISA AHEARLE (=4 -2 ZHY

He)

2021/11/26~2022/11/25 73 ] 143 ] 21 ] 30 ] 9 ] 15 ] 85 \ 106 \
g 0|32 -221140 -7 21HZ(S-P)
S|API1Zt =
7|2kx 23 7|12t 2
g3 (2w) sty
7|2t
TN TN TN TN
29 39 29 29
(EAA24) (EAA24) (EAA 2% (EAA 24
2023/11/26~2024/11/25 0 0 o] o o] o ol o
2022/11/26~2023/11/25 0 0 o] o o] o ol o
2021/11/26~2022/11/25 0 0 o] o o] o ol o
2420|121 1-2T20I-70IHZ(CP)
S|APIZt S
712tz 4 7|12k 2t
g3 (2w) sy
7|2t
at ats e ETPS
2o 2o Soy 2ol
(EAA2%) (EAA24) (B2 E%) (EAA %)
2023/11/26~2024/11/25 5 4 0 o] o 5| a4
2002/11/26~2023/11/25 18] 16 0 13 11 5| a4
2021/11/26~2002/11/25 18| 25 0 ol o 18] 16
20|13 3-22121-7121H =2 (CP-E)
_ S|APIZt &
712tz 7|1zt 2
A (Ush) 2Hj
712
TP 34 3% TP
E.OH E-OH E-OH E-OH
(EAR 24 (EAA 24 (EARA 24 (EAA 24
2023/11/26~2024/11/25 2| 2 s| 5 o] o 40| 30
2022/11/26~2023/11/25 3| 29 6| 5 9| o 2| 24
2001/11/26~2002/11/25 4| 57 2| 24 30| 29 35| 29
3. HEEA7|H1e 284 (MM 7|F)
0| EXIAERS| N7 2EAXE Ozt Z&5LICH REAXME EXIAfe| EAMICHY| =22 E2|uAt
AMEl o2 AHAHEA £AES offH7(Zt S9| J|stHHEHTF £UAES, HEE £UE2 7|7HE 2AES
LIEFH ZdQILICH EESH O] REAXME 2 EMO| AM7|2URE AYEl AoZ ERLe| AN EXA|IMY| w2t
£QE0| Hefd £ UOH, 19| 2EAIZX0| 029 22A4AEZ HASIA| ok5LICH
7t AEHF £AEMAE 7I=, %)
214 2|22t 2|23 2|54 Axelojs
7kt
2023/11/26 | 2022/11/26 | 2021/11/26 | 2019/11/26 | 2007/11/26
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SHSAIO|LIZH AHEAMMEH(FA-HZIHE)

~2024/11/25 | ~2024/11/25 | ~2024/11/25 | ~2024/11/25 | ~2024/11/25

SIRRIO HSHARFAR BN AR IS 1.47 -3.00 -15.00 -2.00 0.25
HAk 8.71 6.70 -7.00 -1.00 0.00

TUSHSE (%) 30.36 26.05 26.47 26.40 26.53

FrRliR-RTERIA) 0.00 -5.00 -17.00 -4.00 -1.00
HAk 8.71 6.70 -7.00 -1.00 0.00

TUSHSE (%) 30.41 26.09 26.53 26.45 26.58

FrRIRAE-22RICE 0.00 -5.00 -17.00 -4.00 -1.00
H[wAk 8.71 6.70 -7.00 -1.00 0.00

FRUEHZE (%) 30.41 26.09 26.52 26.45 26.63

S0 RA-2ER eV FSUCH) 0.00 -5.00 -17.00 -4.00 1.95
H[wAk 8.71 6.70 -7.00 -1.00 1.91

FRUEHZE (%) 30.41 26.09 26.53 26.45 24.66

rEl RH-QIR O -HAXZHCS) 0.00 -5.00 -17.00 -4.00 2.92
HwAk 8.71 6.70 -7.00 -1.00 1.89

TASHZE (%) 30.42 26.10 26.53 26.45 23.46
SRR 2ERIAD 0.04 -5.00 -17.00 -3.00 0.94
HwAk 8.71 6.70 -7.00 -1.00 1.38

TASHSE (%) 30.40 26.08 26.51 26.43 24.47

SRS 2ERRTHE) 0.19 -5.00 -16.00 -3.00 2.69
H[wA 8.71 6.70 -7.00 -1.00 2.56

FRUEHZHE (%) 30.39 26.08 26.51 26.43 24.27

S0 RIF-2ER -7 IS (S-P) -29.00 -19.00 -25.00 -9.00 0.53
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