SHSIOtA|O 2| 2RS4 AR AFLE (B2 -1 2 ™)

SEIAIMRE(F)E 0| EatilEe] 27 25 HE

[=]
£2 28] M[uZt 4olg0| HCHAMOIAM(97.5% VaR

|
1 M 4 |5 6 FEIEE T

off 2 Ca oo | HES| 9 SE2 2843, AlF 4% S0 w2t HE

Hi-o L o2

HE | U2 :  °< 2
=2 =2 o3l | ol 22 2 £ k= U2 {9510 EARICHE SHA|7| HEHL]
ol3 9oJ3 of3

m
Pl
[}
ol
R

O] FALEA= SIEtOfAOf2| 2 BE4E ALEALME (|2 -2 ZHE) of Cher AHMISE LIS B JSLICE et
M SISOAOIE| 2RS4t AMEAME B2 -AZHEE) 9| #ASAS DiYUSH| 20| 0] FEAEEME SHOEA]
7| HIELICE,

HBUEA|T T © SSONORIZHEA RHEAE @] 2-ZYH)
USSR B : AL BFAEIA

3.8 O 3] Ab: Zb THORS|AL 2-Z[H (THOHSIAL CHSE AHMISH LHE2 S8 FAFES| (www.kofia.or.kr)
LU 2USHERAZH(www.hanwhafund.com) 2| QIE{4l EH|O|RX|E ZtTSIA|7| HEZL

Ct.

29 4 EXpAEO] £AZHOR 10ZEIA| B
(2 £ 0§12 2% 1029)

HAZA - 28(EER) UASAIAA- — http://dart.fss.or.kr

HAEA - 28(EER) UASAIMA- — http://dart.fss.or.kr
SrelAtit28F) 24/ Hil2|At

X O EAMERS JNU WHEAI|ITZA SAMIMC| LMY 0|F0IE J|HLIBO| HAY £+ Y&
Ct.

AU EALTML| JIMAIRO| AN E= YESH 2 AYEIIL 1 FH It
NS HE EE S5 OIS QOISHAI| HIYLICL 3 0| YREASALS ol
S0 o HSE U of MHINEOCER BT A0 WMH 4 ooz £

Afofl ASS 7I5k0 FA|7| BHEELICE


http://www.kofia.or.kr/

10.

1.

. TEEE0 FAlols

SISIOPA|OR| XL EA ALERLMEH |2 -HZHHE)

FAEEA felArg QL

EAWOA SBATNGL SALTN EE ZOISAHLNES HEA HTSHAY| HiZHH, SRR
ZO|SAHETN Th SALTNE 2T + UALICH

O WHEAVIT EAAUST U M SANKH0| UhF JIMATES HusL, sk
EAZHOIL AT e S NFH ENUHS SHAI7| HRILICE

SUUIN, SAYINY JNE SMIA WE Sy S= Gusm))
Al

GIEA| AHECHE BES O TAel EXAN0] FNE AN Hue
LIt

sy EIISTAMUL 2 5 PSR A EXSo|
jsiols SANIN, EAMUN EE ZO|SAMAN EEe| SaelH HEe

#15tA|17| BEELCE

UREA|TO| FQ TMNEC] NS HYsE J|2MS
S0| OjAm CiE WEE Y mos TR oA Y| 2 aNg 9

S H 7{Lt
2AFUH | 2N UL + YALICL

BHSARS EAMMT DESN, S5 2, ZHIN, RSN SO HSAE EHE
ABSATUS WYUS(EO 5 Hsle pus Wi gR WY 29T &
BUSADE 5 BEASAC| JZYO) OF2H FTS 0N YALIC

UBEASAS YTEA|T| SSMMY w2t £00| BYE|= MMHTYEOS
Of2AESHo| et BEiA oflsini, S5l ojFmsvol HgE Ut oY
SOlM HSAZAS WUSHE ZSOIE AL w2t HBER) AL,

SHEIASE S YUY A AIIA & 4 3

ol

FEZ

ol
rH
ujo

[
e

2HHrr2ot Rijkls F2 EHSHUM =2FHTOes=0t ARED2 EOESHE
A

1A 241 0Ho| 1-I° Lt 0|*L_||:|-

FAALe] F3 Es MEY ZFAF0] tistll= olele] 371el F IAIRM|=Yo| 22t H
U 2 M=o mf2t £ARxe] 28 FEF MY s FIH(EARe] FHY 9t E
MEY AFA=) e At U= S0 Eud + A, HijslA= FAAfe] 13 = A
AFA= 2HlS 2ot Azt JHEA +HE YE olele] IRARE 24 & USLICL

0% Tr mu

O EXAEe ZASHASY A 87 Zo| 7 U SW ANWY A 81 =o| 4 of m
ZRUSMUSNEN|T YHEZIHO HPASH HEF HSHS HwE 4 Y=
EXMEIORN, DMSHE HSWoHE EXRMYEM  AZNel JHolol  FEhi
ZHISHAEY NBFH EA Y59 52/3 HAY M2 rBRLENAFENT|F UFEHEH

WAIEY MY, E FAHOHRR E= FASIHLROA HI=50{0F SLiCt.



SHSIOtA|O 2| 2RS4 AR AFLE (B2 -1 2 ™)
12. 0] Fap2EM| ket 240 Cfsto] HiZAS Z2ltbS 7—“1-8-2 al O] FARMEN REAFUSE
3 o] AL o HYFASHL L/HS 01MskE B= (SHJH‘Pi Lt g=5k= E9) oln|
HAIEH S HELUS 23SM0] 435k= MUS FYsteL FAZYAl AastAl7] v

=2 1oL

13. YBEAIFTL 43 £ 1 W0l FUAASIE YYA0| 50 AY O[H(AFRHE)Q B
SAETL of29l EBHY AMSSO| TSILE YolsA B 4 YL CHL, Yol
He o0l ZASANEEN TR SESIAARO SFE0l HUATIY THEAS BE

ISUICE £2t Al AREHE O£ HOISAY| B2 AFREC Zoivs IBEAUS,

=
tORSIAL, HEFEAR2E ZHO|AI0M &olE 4+ UASLICE

]

rI=I %

14. o] FapdlEfe] HEAMMEO] FASkE DRARMGSAZIHOA Edet o] of FapilE

15. 0] YJEAITE L2 YBEAZHS WYUSHs MY AHEAITEN UFEP|7)
SMEIMZY FR-TEAHE U HASA HE 5) U 1= 5 RSH0| LIt
SHI7H UBEHA 942 4 UBLICH



A2

HI35.

A4

L

p—

m

11

[—

=]
T .

=]
T .

10.
11.
12.
13.
14.

Zl

7l

o o v x> w N~

@@N@w#wwfua.mw#wz\’flﬂm
ok

SHSIOtA|O 2| 2RS4 AREAFLE (2] 2 -2 2

Ak

oo oo oy ¥
N 4> o ¥ 0% o |
=2 10 2 4m 4m rr
ox
r_tJ_ LI _\'J_ =
S0 e 3T
>y oo
ool
ra
:lm ox r_qu
e >
Ql ool
s}

o
O-F
=
=
=
=
i
gl
el
od

27| ol 2ret Akt
1E2p7| 7ol o
2p7| 70 s
27|70 AlEtAoL |2t
2242}

SoIZ{0]| B3t AR
T ES
E LIS TERS

2p7| 70| SR

27| Te| SR, EAWH U 4072
A1l sl
BOl, HEHR Y 7IEINH HEI|E
2717 4Y7IE U WS It
o £420) V3 ALY
2 2 IOl BEH ALY
UBEA|TO| R U SBAUH S0 BE A
W2

HcH MY U S

.
—
+$xr7|;19_| %%*E'a

M
ol

I.
I.

o o goh

dm 4m 4m 4m X 4m 4m 4m qm

'.

o o I

I.
'.
I.

oY oY o¥ oY Mo oM oM oM [

HI N =':'= IIE o o o [
-|m

12 4> AN me ¥

2

ol

Al
=

i}

'.

ol

—'.E—Zf°*7~f01| 2ot Afo

2 GF FESAL SO

FEARA A 2| S|A0] 2hot At (LIEFRAL)
FAFR 22| SIALY| 2t ARRt

PREALZ| B7telAfo] 2ot Atet

. ZHHTEILS ALY 2FSE ARt

Et FAREZE Ql5] Zast At
FAALL| He|of 2het AR

o O I

rt o

ug_: ne oN Ho o
{

i}

ISt

ol

Ab7|7L2| SHAfof et Argt
AP7| 72| SAlOf et Argt

HetAIQl Sake| 2ol 2t Atet
YEAIBALL| LRALH R0 et Argh

—

rk

=
Al
=

I.

o
o [
4m -|m

ol

o

Q= YEFAZIFO| 2ot =7t 7|AHARY
Y



rol

FSLOFAIOL2| 2RS4 AHEAMMEN (B 2 -2 ZHE )
1) 7|12: 2025.06.13
etelofAjof2{2 RS 4 AREALMEN (22 -2 D) [HEALE: 64938]

A4 2% S8 358 [HA =2 98]  #u8@F)E o SAME 2A £9E HISY[HZ +9
- 2 3 nﬂﬂ £9| z|Cj&A0f|AIH(97.5% VaR 23 AMR)]2 Zorsto] 3
I ) o SHOE ERsi¥aLCh

o CHa o | YEEASEL TUBNESY O A3 H5E WA ot ga,u oo

=2 wo | B2E | H2 | 4o | B F2 OMOL 33 U RUUCH YYE 2AXRETs) U RS

== =S o3 | 9 | TF | Ao Ralsts REANE £UZAS FE EAAAMIOR S0l of

¢ Sk ™ | Norzizs e, Bewss, 2auMsE S0l Yooz &
20l A8 7|5f0] FAI7| BIELIC,

0| QOHELE SIS|OIA|O| X EEM ALEAIAEHE|Z-YZIHE) 0| EAMTEAMO| LI = ZOAFSHS dhz||- QOFst SHAIA

HE OT USUCH DRI ZRME FE7h Zosk F20ls & UESASHUES HYsh| 0H0 FALHME HEA

=
=
FI5HA7| BEELCE

[24HH]
EZI2A]
0| EALEI2 F2 OFAOf, 53 3 RRMEN| &2E 2[X(REITs) ¥ FS4EH A Exlst=s 28
ALEF £AUSHS FE FAYALIC 2 5104, BiF0|Yat 2k=0[Qe| 2SS SAo= FlLCh
X JejLt &719] FEAFA0| BIEA| FHEECs 232 oM, USEAIYAL, LEHA), Hii2A S O]
EAHLIED 2HAE OISt FMAE FAFYZO| B E= FA=AO| E4S HASHA| Ot FLICE
[FAFE]
0| EZLIENS SHEIOA|ORZ| 2 2SS4 BEAMIEH(E|Z-M7IHYH) 0| 2 FASIL LHHA| A2 HI|CHE
Y 8712 o2 39 AMeE REFLICL
[REAFLENS] BB 0] FALIERRZ &AHtel 50% O|dS OfAlol, = 3! FRME Z[Ho
2|2 (REITs) ¥ F34t 2 A0 FAreiLct. MEfdzs 4EE, OA, 27E, 3, MHAL
Y 7|Et 2|2 S0l FAR oI YLICH
E
:_IZ f:f [2I2(REITs)2| 7H2]
=07 'Real Estate Investment Trusts'e| Atz HSMEALEO|ZHs SEQLICHL AMEIASEHE
AZS 20 REFiolLt 24 AU FASH LS fdS EAAAH HiESH= 3|ARL
EApEloz F@Eel REYHES [JASIH RS RRYHEEIIE SH, =2
SSUNLAIY - Uoh - TGN A SOl FASHH £2S SEUL
2|2= MEYE 0| w2t SARER MEEOoR JAERE|=H A2 FFYTESY DRIVIRAZ FAS
WA FAMAE ZOox= HElZ FEARAA ZH7ItE TRz HiES StH SHAZ 235
FAS AL & 2 AFLICH
WH| W R~ FTSE EPRA/NAREIT Developed Asia Index 90% + Call 10%
% 2020F 58 8YEE| H|WA|$7}t [FTSE EPRA/NAREIT Developed Asia Index 80% + Call 20%] 0fl A
[FTSE EPRA/NAREIT Developed Asia Index 90% + Call 10%] 2 HZE|}SLICE
X 7| BARMERZ AIZEE w2t HEE & ASUCH
=8 SALE, BESUHAUEY), WYL (SEE7ES), 71, EF7Y, ZAA
ERRPECis= 10002k FA N | EAR P RS H=
x| = LA BHAGIHIZ 01 ERp R SEAHISON CIoLHE)
o m | & =3 @ 24| 3 | 54 | 0d

5



http://terms.naver.com/item.nhn?dirId=1&docId=11922
http://100.naver.com/100.nhn?docid=156183
http://100.naver.com/100.nhn?docid=66459
http://terms.naver.com/item.nhn?dirId=1&docId=4197

Ho
re op
Ju o

Ho

SHEIOMA|OLZI 2 HEA ALEAMME (2] 2- M2 E)

T B omny | R zms
[FE HIZ
MEMa | ool
1+ 074 080 26723 371 656 (05%) 1 11
2=aPIA) 10% A8 | 35
Ep |
s | 20 1 20 230 | | 43 | 70 | 148 | 36
omRIC) Z 3
spEMar | ool
Py w1 o m s | s
sapige | 0%k sl IS
MEpR |
= 130 050 1.4 24251 249 510 A 1374 127
SapICe & sl IS
gey | HOR
2apRTE) =hfzeto| 106 025 - 21705 222 4% 701 129 | 2798
= 015%0LH
* ‘1,0000H ERIA| ERfAZE BESHE EAP|ZME 2H4H|E A= EAAZL 1,0002HIS EARIS 4R S5 EA|ZHd
AESH Sl ZUSEISAR + BY ZEAHIS)E UL, H3EIIA4E Y ZuAHISS YED, Ol 25

MEASHH, A2t EALUER 5% 2 JHYSIRSLICH
* S5 AYL 7 CHO| ZZ Bl 42 SHIE0| EAI5t= A2 oF 74 S7HE0| Futkl= AMHo|N 37 A-edit 7 C-e
ol ZiZh EAfe 42 SHIE0| YISz AIM2 oF 3 S7HE0| &= ZIpAIHOILE UMY, B4 S| M| M2t FERE £
ELICt
* 223 UEAT|e| FH|Ql EAHIE2 EAMHAM (H28 13. B U 500 26t AR S Z0SIAI7| HIZL|CE
* SERY 4= SEFEREAHEM SASks SESRY ARV HHe| B 2E4HIES o0t
21214 2224 2234 2E5d | sEdoR
1 2024/02/28 | 2023/02/28 | 2022/02/28 | 2020/02/28 | 2007/02/06
oTT
2025/02/27 | 2025/02/27 | 2025/02/27 | 2025/02/27 | 2025/02/27
R 2.88 0.63 1.38 1.52 1.06
QuE[IR) (%) ' ' : : :
WA |5=(%) -0.81 -4.79 -6.54 -5.64 -2.00
TUSHEH(%) 11.62 10.41 10.51 15.68 15.88
* H|W|4=: FTSE EPRA/NAREIT Developed Asia Index 90% + Call 10% (H|22|4= M3toll= EAHMEN| Hatz|l= 24 L H[EO|

[o] X=X

HIEE|Z] 952). 2020 59 8UHE H|WR|47t [FTSE EPRA/NAREIT Developed Asia Index 80% + Call 20%]0llA [FTSE
EPRA/NAREIT Developed Asia Index 90% + Call 10%] £ HZAE|ASLICE
*» HET fAUER oY J[7kSHe| FASAUES J|SHEAUAICZ Abtet Aoz

2088 BRI BHIE AFF sIZEere] A
B3

i
Aol2o

FUSS UEfH= #2YU T
* £0|8 HSY(EZTANS YT HEQ| HBL Z740B0| BI4UBUN SYHOZ A0[IHZ SUYEAS HOFE 4
A2M, HEY0| 2245 £AUE SHO| IHs HMES| £MQIY0| Shi= XS Qn[FLC
=283 SSHEAP I
O A " (24 7H, 242) WY S EH-FEM) (22l %) o8
co o =T = = o
SR | 28 =89 28A FAE b
~ - - - -
e | TR | 221d | 22 | 2End | 2R
Z45|g 19783 | 4 (@OHLIA) 19 6,246 945 6.33 54 I
— — 945 | 633 .

51 | 1994 | 24 (OHLIA) - - - - e
* 7|F: 20254 6 13Y
* “HQUSBHROIR2 ST WHEATIT SBONZY U SBEo| i3t MAUS HESHE LEULQIAS onjSHH, “HHYL
BSOS MULSZHRQI0| Ofl ARA YFEA|TO| EASY U SBHY SO BUF YIS 0/ 4 U ARkl TS
28HshE 71 R2EYEAHS 2J0|FLCt
* 2EURQHO| 22 2tA 3 O|Lfofl 285 AT H, ASFEAMLL| 2ot £UE S2 S==8FAE| 240
2l (www.kofia.or.kr) Ol A EtQIEH 2= UHLICY.
* SEUVEA|T AR 4B WY YAEAYA £53 SY 9F YHEA| 7O BILSLUES ofjsin, HY 2BUL
Q10| HWAREH= siF M 22712 5 288 4utE o|0[gLCt



SHSIOtA|O 2| 2RS4 AR AFLE (212 -2 2 ™)

*
o

HEQIH0| BAH HUYHEA|

ol
N
>
lo
o
4n
ol
r=
-Oh
N
r\l
o
mﬂ
u@
T
_C‘_

FE = T7E 28% 2 ottt

VAEASAL TOIINEEHI0f W2 HEEA o AMHILEOE ENUIol Ado| WHF 4
ooz x| AFE JI5t0] FAI7| HEHLICE

FBUUETE SN JMAFO| WY EE YK A AWEAL 1 A INE B
Ei SIS OILIEHS R2I5HAI7] HIRLIC

 ZIO|SAEBMEICE KIS LBO| HRSHAI0] SALTMO BRE QHSIAIY FIste] WSENSH of
Y 7R MESHRLI HTSHAI7| HIZRLICE,

ZOISAMTAE SBADN BALYAIA AT F URIE HBY 4+ UCH, HUH YHEAS
Hol S ALY 01F0E HPY & YSLICH

O WHEASHO| EXSINSITS HAUSAIL, Hotel S FAOILE EANTO BT 4B 4F
3 ENAHS SPAI7| HIZLICH

SHNIN, ERLYNY JINE ENUY) M2 ENSY EE YUSEE HEA MBECGE BYS
QSLICL T3t 7| EXAH0| YOS AHECH BYS YaLiC,

. A

UYEA|FVL €Y = 190] FusiRS0E 2EA0| S50HY 0T (AdREE)Q FR FLEATL
o9 BEAQ AMMEE0| ZESHAL QSR E 4 USL|, FAt Al 24EHE K{F
Hi2tH £4RHEE YR 8RS, H]HEIM ApLEZEAL SHOIZ|OIM 2HQIE 4 UFLICH
- O] BEALE2 ZAIEASHY #8727 H Y AIMY 812240 2t SEESHAUSEAT|HL
LEFASHY HiFLS0| oot 2tM|EHE 31%%':*2 T UAs BALUECRA, HNEHE HE o=
FAAMES AFARD Tl oteh)= ZAMIEAeHE Aldlir2l EA| A5922|3 M4 IE "S2ES
MULFAZ|FY UL FASHE MS YA, E FAOHYA E= FASHLAOA HIZSH0{0F S
Ct.

- O] SARMEN EAf3H FUO| THEIO] HITAS H2ITH S MBS W1 0] SAME EXARE| 310]
ALt7| Holl WHENZHO| AQHS OIS P (BUAL YT FP) 0j0] WSS Hgwe
ASHO| M MUS 2USHOL| EAZYAl HTSHA7| HrRILICH
7 = EASIE F2 US
LS Ol 8% o RFMESl 2E Y Ssim A 7=
EXIT ol M, 0l SUIE EAEOEM Y SRS SIIEHEC

OHIOFEIZ S
o|3

tAHS, O|AFE S 7IEP HAZHA 7| Heo| ME Q[0 =EFLICh £
AER L] ThA[= BAYEE TAR|AL
oo U2t 245 HEE + ASLCL

O FAMENl LREZMIERZ QSR FAStEZR  EHEHSH NE
LER o] ZRRHE S| _Lc%%. IC Of2te  2RAMEEZ SEHSHEES

082
14"
o
N
=
40
Yal
o
a
R
Ofo
bal
=2
°

Y57 2I5t0] SRS AR YYULICHEE SolA] HIES &Rl 7ts
T 70%014). T2t REAMER FIIREIHEY  RAIECZMN

DEZE| SRS QBFAMO] BQIHO| THEH 100% HIAls B7Hs5H,
SANE B, BEUS, oIS, BESRQ WY Y AUBNY 4H|
Gt 4 HAHIES BB HALIEI AolE 4 o0 HE 79It Lt

SISt A« 32| S2 ZR0l= 284 256lA|7F oS & USLICH
NIt 0| S Eulz—ﬂ‘-‘ll%ﬂ—f—l%aﬂgl;?:![ﬁﬁol%‘—?:l S0l 3A oFstn UASL IEf= OI.E:HE —T—i:l%
mE o ;ftfloiag A3h, Mt olE, YUz A=AF =01l S0 JdS
s = UASUCH
AESE7t HSeo| w2t AUAFe| R0l HA REITse| 7tH0| 5=t

EHEEEE

aiel RIS FAE 32 T RIISH0 £ I7H0| Y=o A=

QiAo ot | mEt £Y =9l MHo| Qs BiFASA, FEASH S0| FabE &+ UCH,

Ao mE 2l g2 BY =9 MY HECZR =2 ME0| H8E 342 M=HELS
o

=
I
N2L=A5 50| OlgELt Zas = UASLICH

7



SISIOLA|OF2| 2 A AFEAFLIEN (2] 2 -2 ™)
s mp e OI_—'.E—Z_M_'E.*OH EAlsts EARAZE HollM _’é@ —E—EI_EWI % E%7I_7J Q0|
e UI?—’—'.‘-BPE 42 EAATL 242 FE2|oM| Sl|E0f| CHSHK] MIZ0| HHAEl=
o] AELICt
% 7|Ef CHE EARR0| st A2 EAMEEME RSHA|7| HEZLICE
- 23 S5A| ojMof AFS HYS 49 - 2% 5A| 0|Mof| SHHE st A2
D AES HYUsH JYUYRRE 3FUL(D+2) D SHYAUZRE 4FEY(D+3)0 SiiE=
oHed ol 31kl= 7|27t4S 48510 0iY 71R7H4E AHE. 8ZYUL(D+7)0f A MFZ
Y - 2% 5A dut £ 2FS HYs 49 gf SS 3AE & BUEE XS
D AEE HYUSH QYUYRREH 4FAL(D+3) HHH - 2% SA| 43t S0 g 7t 49
ol 31kl= 7|27t4S 48510 0iY D SHY YR RE S5FEUY(D+4)0 SiE=
Shoj oo 7IR7H4E AHE. 9ZYUL(D+8)0f| A AMF
AL e s2 3Ale & SUEE XS
- P VIR = (Y YR AMMEY - BAYZH) [ HY R &
4Arur 2
7|1E7t - 1,000} T2 0|2k ARRFZ|0lA BHSRISI] 210|2F SMAF2|7EA| ALt
AL rfﬂﬂiif;%%"%*’é*.,;iéliﬁlf%*lf(vyww.hanwhafuzd.com) - HOBAL - S
SEAFES| QlE{Ul E|0|A|(dis.kofia.or.kr) 0l AIA|IBHIC}.
= Aol F2 WE

HSEAIIF | YRR HAOA

—
rir
nE

=9 ASIN| £HO| Ql= 20| H2IYLICE

HFAteL LEHHQIO0| B= YEFA|FZRE Q| M| 0[0f| CHaliAl= 15.4% (A
sozt 25 28 NE2 JYSELCh o, dZt S84SEAY0| 7|1E5ds 20t
o = dR0l= 7IEEdE zilote WS OE SHLSI FUSHH THALSNER

Zstapl gt
oy HFATE BRSPS MATEA|TO] YHEASHO 20261 128 3127 S
S 72 EA3U0| FIU0| SHUIYUS ZBHA| S UM AT HIFAS

o
ZMIE S{EHA} oT T =
FHSHRTES (FAIZERE 3 OLHof AFEE B0 2HY)ol CHeiME LSHIE H14=2428

SRESH = o AL
"'%*EJEI-T‘NI of 2 SEHLSAUMEZ FLota] g1, 9.9% (AFM 9%, ATLSA 0.9%)2]
. MEZ Y+ FLCh ot EALRE 3H0| s 2 0|40 SRESUHYSE
HstaIS| C

= O0|¥sts R (EfstAL F=sks ER)0=
C

— | =
(BF £ASHZ M2l TOiZAte £ARQ| MFYet A Q0| S5 C1 £AUSH| 2= Oj=H (0|5t "
Z|z0fsU 0l2F SLCL)2RE Fdup|Z| M2t COhS 2430 Aste sUSHO ROl etz SCt
45123 Th QAT 2122 DjYStE £USHEE S5 C1 £AUSHO| SHL|CE
HetEz o _
o a1 22 USYREE 10| ElE F 5 C1 £0I3HE FF 2 £U3WOR WS
= ©°= 2) 2|z DY 2EE 20| &= 2 5 C2 £YUSHSE T5 C3 S HCE HEt
3) 22 U2 REH 3H0| &= & 5 C3 £USHSE TF 4 fUSHCE HEt
4) 2|z U2 RE 4H0| £z E £S5 C4 £UZHE S5 C5 2UFHOE H&t
HAEAL = -
o1t SISIAMMREE (HEHS: 02-6950-0000/ QIE{ul =m|0|A|: www.hanwhafund.com)
(=]
Z17|7 7|7k A5 = A Ol J= 23 0= stolo
D12t RRV|ZL2 ASHA| O[St AL 24 7ts e Hstels
S
a3 ° 25 .
ol 20253 6¢ 274 7|74 HEE A2 MEA7|ZE2 S

SHOfSIAF | ASEEAIEAH(www.hanwhafund.com), SH=E285Ar3 8| (dis.kofia.or.kr) QIE{LIZHO|A| &1
| =y {Xe;] ‘]
T (=] *

AAUALS| AMHSH, 20f MEYE0| 2ot At2 FAMEEA AH4R

i
[
4m

AR 2ot AretS

o

8


http://www.hanwhafund.com/

SISIOPA|O2| XL EA ALERLMENE|Z-HZHHE)
HASALY| BRI

O] HAARAV|F= 7Y AFAV|FYULLCE ALEAZ|FL| 7 Hijlssz FifgtA-mjZd2-7|
Ef HEEMO| 2} 3HA 2 FE5|H, ".:.E*—'.E—ZP [+ S59| tEAQl t0l= Ci3at ZELCH
Z5(Class) HEA | EY
ZUEASH IHUA|IK0| T2 7F YA JAFE= BHH HOjEST) Hijs20|
42 AFH O ED dijHoE Y| MYEOZE FH|E0| Hijl++=0131™H(C)2t YA
M (A) [Sh= A2 & 73 57HE0| FaEl= AMEULICE M2t 73 5748 ofxof| SHofgt
4% wije+20|A7E (O EO &2 SHIES AESH &= AEFAZ|FYLICH
oy ":IE*_—'.EJ%;‘._J UH‘%I;EEE §J_'JH/KI’.?.OH ?—l-:'*l :é!-_rLEIE o422 Qe BHH TR
snz | axz 7t *_.LHJ *Eﬁ"li’é(A), *.HUH_—’F—_—’?—E—?’.‘-I%*EQ difdoz A #YEoE FH|IE
BA3(C) O] Mol MRI A LRISH= A|H2 & 73 50| Fael= AI’“°"—IEL
© [2 kA 7'-=I 574 o|Moj g A% mijs+EMHI(A)RD Y2 SHIES AE
g £ Q= ASEAT|FYLICE
SR |UUEASH SHOjAIM0| HojlatE2T7 LA AFEE i T 247 EHjs4~20
23  |AF™H(C) UHEAZ|FEL 4O E A Y= HFEAT|FAULICE
2atol oTojglALe| 2ERIMEOR Tkl YEAY|FE ogloloz HiiE= T
=\ |AZIRELE Tojf4E L DHfESIF TS USSR PULCE CHR EHIHSALR
asER () 2E HEO| E-Zl';-l;l_'?r 5! HEMHAE HSE _I o+&L Lt
I1729] _REEF?_'?J%(EWHQM )R HiiEl= HYFEA|RE 220102 Fifkl= 3
N euaol |FEAT|AHEL} BHfj$4E Y TfESIE 2 HEEAZ|QLICH CHEE EHOiS[AL
o Thoj ERE HEo| EAHF Y H4EHAMU|IATL HFELIC
3= A2 EALS| SZSHINHEEAN | A +AHE 26 ZE 32 S & AUASHESHE
S-T % &8 S-P #JA ZehHS FFoty, U AHE 7|2CE 4E2 L2
22l | HiYS= 22IQIHIHAARME S50 Tkl ACEM OHE SR fAUSAH (L
#H(S) (¥ AA@12 L WA S)0 H$Ho| U= E Hé AHel) ECh HojES7) S,
STojerETE BotEl= AREAZ|YLICE CHEE, HOHSAIRRE HEo| ERFH
7 Y 4EHMHAE HIEIR| ZEELLCEH
o204 (C) MUFEAY|F0|H O[HTHIjE~(CDSC) 20y w2t 2
Bzt |E+E A 8517| W20 Bl Met ¥4 glo] MFEASH H[7(7t0] Zatet
of 2 Moo S22 SR AYEAY|RE AHs MetELUCE
e ZZHRAZH 3092 0|4Y 42 71T + U= AFEAT|FYULCE
et |0
(:’) TfSIALS] YUY STAEZ|AZIE Solf 7IUE + U= AFEAT|FYULCEH
7, He
S |[JERATIE, 7|HEAMAL, 7|30 71 = s HEEA|FYLIC
®
HUSEA|# A 45 ohf]
SHMIM @ FEASH HAZAIA| AR (dart.fss.or.kr)
- BEAEHA - 2 8LUSH HAZAIAN AR (dart.fss.or.kr), SHE28FAIE S| (kofia.or.kr),

RSERAAH (www.hanwhafund.com) ! ZHO{S|AL 2H|0| |
- ATIBOM(QYUETN, ZAME)  2RZES E00|R| (www.fss.or.kr) L SIEZREA}IE S|
AR A|A|AE! (dis.kofia.or.kr)
28 5ALRS| HALSA|A| A (dis.kofia.or.kr) & RISHERARL
40| Z] (www.hanwhafund.com)
© FABA| e EREAIES| MAFZAIA| A (dis.kofia.or.kr) X HEAIHAL

- AMREEHTA

ﬂ|'0|| r0||

9



ol

HS{ORAIOLE 2 S EA RHERRAIE @] X- A2 E)

I

E0|0|R] (www.hanwhafund.com)

10



FELOLAIOL2| 2RS4 AHEAMMEN (B 2 - ZHE )

rOll

1. HEA7|He B3
ALEASH B (EFY B HEJE
SHSOLA|OtE| 2RS4 AFEAMLIES (2|2 -2HZHHH) 64938
sEEMZ-2O2Q1(A) 63936
FrafZ-22101(A-e) BG942
2230|1A2-2T20l-H4|ZH(CT) 64937
—r—rﬂn|7c‘>|—_r"_2£E-|‘?_|_E—rx"7:||'(C2) 96767
$4E0|AF-2EQI-HB4HZHC3) 96768
247 0|22-2 =210 -H43|ZHC4) 96774
$4E0|AF-2E0I-H4HZHC5) 96775
FR0[YF-22121(C-e) BG943
£g0|Ag-220l-7|& HE S(C-f) 93952
ZLg0|A-2T2ol-3H(C-w) Al940
RS F|-221014I(S) AP382
220|1A2-22Q 0 -1 (S-1) AV569

2.

R S& 2 e
7t. SEiE SR : RAHE
Lt 2EAE SR FESHATEY)
Ct 708 - o2 2 - H%‘Z(gmﬂﬂ kst FAMIE)
gt 371 - 2l 2 IR (RIIR AS HYO| 7tSt FARE)
ot E4-HEy
- SR (HOIRS S2| 0|2 2I5t0] 7|E7HAH0| CHE FAHLE
- B2 (REAHLEN0] TAHGHE HUSBFEASAHAS ZAFAIE0| FHESHE =0 EARE)
Ht, AHESEEAYE HI0F : A lE
F1) HRA7IFL SF 2 FHo= =6k FAC Y2 o 7HA| CHYeh A0 FAME & Ul
AMISH FAILH 2 A2R2| LHE & “RAfY 2 “SAME BES FUSIAIZ| HIELCH

s

3. BB : 1023

0| ERRAEFS 1022014 B2 7H55i0] 12+ T9lZ RASLICH T BR7|7H HaHR|A] YUYOOE H4

20| FHSELICH (124 = 19, Y= 7|2

Z1) D (T0Y)7|ZHEQ HOHE 20| AHTFD Of5tel A 0 MIEAEH| HHO| FHAE|HL 2L
% L,

22) DU(W) GFIAHO| SAL DY (TOY) O|H7|ZH0| THEE 4 UOD, 0| EP HHEAL Y SBA
of EHo|2Z E3H SAIELICL

4. 2Ho| L8 U EH
7t BY7IZE : 2IKHCR BY|Z Qlo| A 20| JHsELICE
Lt 2L : TOISA &2

(220 Bt 2AAR LHES SBFAEE (www.kofia.or.kr) H HEEAHH(Wwww.
hanwhafund.com)2| QIE{YIZT0|2|E #15t0] FA|7| HIELICE.)

11



rOll

SIOAIO2] X SLEA ZHERFAIEL (2] 2~

6. M T OHOHOI BB AR : STIAE O

ojo

12



ol

FELOLAIOL2| 2RS4 AHEAMMEN (B 2 - ZHE )

[ [

HARASE BY (ERY 33) ==
SISOtA|O[2| 22 F4F ZALERHMEN (2| 2 -2HZHE) 64938
FERHF-2T2101(A) 63936
FaMZ-22121(A-e) BG942
F4201Z7-282R01-E43Z(C1) 64937
$4R20YF-2T20I- 43 Z(C2) 96767
F4201Z7-28201-E43Z(C3) 96768
F4201Z7-282101-E43Z(C4) 96774
$420|YF-212f0I-H43Z(C5) 96775
F4=01Y7-2242(C-e) BG943
F4R0IZF-2E20I-7|¢, HE §(C-) 93952
$420|Y7-212401-# (C-w) AI940
FEESZ-22HUFH(S) AP382
F4R0[Y7-224lHH - 11N (S-) AV569
2. HEEA7|F2| A
HEAIY HIANY
2007.02.06 | zz4Y
ALZAZ-O| w2t HEFY HY
2009.04.17 | : k3t ORAJO} 2|2 (Asia REITs) M7HY £AHMEL 15
— SISt OFAIOF 2|2 (Asia REITs) £E4t RAMIE 13 (2|2 -2HZHE)
2010.04.01 | HUEFARAZ|S|AH(LISHOLO|EFAR) oF HRAEAIF X2
2010.05.03 | 37 C1 HOHSAES 215}
2010.12.10 | HALES HY(RFY ~ YUB)
2011.01.01 | 2T HOHS|ARES Q15 2 A0l ME F7 C2,C3,C4,C5 44
2012.03.19 | MALEY HY(YYE —~ 5AY)
2012.07.10 | HALES HFYGIAY ~ UES)
2013.01.15 | HULEA HIY(UEE —~ L3
- EARE AH2452A3Y U A4 ME A HYRAT|FRO| HY
- FARIEEY HE
2013-05-08 1': 513t opalor 212 (Asia REITs) S84 SAME 13 (2I2-H2E)
— SISORA|OIZ| 2B F4t ZALEAMME (2| 2 -2HZHE)
- 3R FATHC| TY, 7HUAA, FANIE B4 HE
2013.06.03 | _ 22 gfv oz ng e Al
2014.02.21 | 37 S A3 W4
2014.09.19 | 37 S-| +ASH 44
H| 2|4 HE
2015, 02,02 | - TOE REIT 30% + UBS Singapore REIT 30% + S&P/ASX 200 PROP 30% + Call 10%
— TSE REIT 30% + FTSE ST Real Estate Investment Trusts 30% + S&P/ASX 200
PROP 30% + Call 10%
2016.07.02 | RA9ld S8 &F Al 7HH HHy

13




ol

SIOAIOFR] X SLEA AHERPMIE (2] 2 -7 E)

I

15302 2 98 - 253 (&2 )

2016.07.20 | sz A4

2016. 08. Z2 A-e,C-e £=H MM

HlZA| 4 =
: TSE REIT 30% + FTSE ST Real Estate Investment Trusts 30% + S&P/ASX 200
2017.03.29 | PROP 30% + Call 10%

— TSE REIT 30% + S&P Singapore REITs 30% + S&P/ASX 200 PROP 30% + Call

10%

2017.11.10 | ML28Y HI (Y -~ FUF)

H|WZ|4 tHE
2018.07.05 | : TSEREIT 30% + S&P Singapore REITs 30% + S&P/ASX 200 PROP 30% + Call 10%
— FTSE EPRA/NAREIT Developed Asia Index 80% + Call 20%

2019.09. 11 | MURSBUEQIY HY(FLIF — 222

2019.09.25 | 7|€SAIMA A97IE 713 (2019.08.01)

2019.10.17 | EAIBES BF: 253 (52 90F) — 452 (E5 243
=]

A:
2020.03.20 | HASHAE Al HHF

H|WZ|4 HE
2020.05.08 | : FTSE EPRA/NAREIT Developed Asia Index 80% + Call 20%
— FTSE EPRA/NAREIT Developed Asia Index 90% + Call 10%)

2020.07.24 | #USBHDB0IR A (UAS — HEY)

2020.10.05 | OH7|E7HA HEAIE HY

ool 02 19 |~ FATRIEE WE: 453 (28 97 ~ 263 (&2 90D
0T | - MyesuBoR B (HEY — 28Y)
- SFHYSFASIH N4 (- — A2B)
- BEXMEHBISOMMOIRIZEEMN BERAERIZ-HZFHS)| o RUALEHRIY

2022.06.21 | 44 (- — A25)

- 27|22 HE0| ME UYFAIUA| 2ot Al YH|0|E

~ ZNo T2 @7
28 |~ TOUE HEM HE (18.23% — 18.82%)
- HCo| J|EIE, SIS, SIS B &

- Z7IFY B0l 02 Yol

2023. 02.

o
e
Ho
4
18]
ni
=)

m

2012 WP (FEY ~ A

| WA (RIS —~

2023.05.26 |- DERAEHEISI0IA|0fR|XEEA

I.

Ju
loi of>
2o

r

oy rlo

4m
z ~—"
17
o
[
|
N
2
ogt
[e]

)=4:|
o
Ho
op
gl
Ho
ro
| o
rx rk
o ON

b
[n
E_I

[

Rl
ok
ri
o
=
Ol
2
o
m
>

2024.02.23 | - 7|YSAIMA 2HE7IE THYARRE BHE(2023.02.20)
- BASMYArL| HYT|E HE ¢

- 297|122 HE0| mE HI0|E(2024.02.13)

- ZMIEIAIEH WY TE YCI0|E

—

- LUALREE|SAL HE (LePHELDIEHASHPHEAH|2) (2024.09.02 AlRY)
- GISEEA BAl 2 HF - 2010 25 7Y JHYArR Bty

2024.08. 30

14




SHSIOtA|O2| 2RS4 AR AL E (B2 -2 ™)

- JIRSAIMY AYTIE HYARE HE (B0 Vs Off E &z Rt O B

W (AT 24 7IF O1Y 312 7400 BEA
— U7t Solgo| A(riE4 044 (97.5% VaR) 7IE)

U7H SolBo| A(CiE4 04 (97.5% VaR) : 21.47%
- 34712 HHO M2 YE0|E(2025.02.27)

2025.03.12 | - Zg3Ate] Y Y AR 25t FH AIBAIZ JHHALE UHH(2024.8.1 MY | ER
S, S-I +=S3 Yol HE)
- AAGIt|Ar 2 HBARY HTHS
- ASAE A HAME YA 2SS (ATEHEAY SA T4 1Y)
- SO{HZE M 0 UL~ 0 FUY, CHAIHZE—~ HEYEHHE)
- A=AIYH 2 Y AT YA 2t
- MAREUEANH HE (A2E — E8F)
- RAUREHERE HE (3B —~ AUsHY)
5025.06.27 |~ DEALE [CISIOtAOr| 2 S 4 REARMEN (2| 2-2HZHEY) | of MUREHUERUH
HE R2E —~ Z89)
- REALENGHSIOMA|OF2| 2 -S4 REAME(Z|2-AZHHY) | 9| RUUREHEUNH
HE (8B —~ H5IF)

3. YEEATIF MEH|Z:
ULEAZ | LEA| 20| Bz ZASHA| YSULCH O AYFAY|F= LEA e S5YO|
Erz ZASHA| SUCh AEAY|ZI2 wtrdoz EapLEN] Z&L77kE Q0Sh= Aoz £ato|
|

ME7(12t e U] S9| Qnjet THE 4 UASLIC

) B EE BEATURY WS P20l P SHMGHA) AL, A0l 3 B0 W2t o2 A GHY)
AR M5 HBEAIT BHA"S FTSHAI7| HILICE,

MNEEYA FSZT 632 50 a2 84IE63

B (CHEA3E 02-6950-0000)
Z) HUSEAILRI CHEE ALMIEH AFS “Hl45 USHEAIARI| 3t AFS S 2T5HA|7| BRZLICH

(ZI=Y: 2025. 06. 13)

=8548 EZABIER |71 oIl 2012
CIQJ: 7}, AL - } Clol: o
e Mo | A _(_TI i, &) (GHRI-FS L, T2l %) g
R =28 289 28
TRe | AR | 214 | 2229 | 2214 | 22

1

(@)



rOll

FELOLAIOL2| 2RS4 AHEAMMEN (B 2 - ZHE )

o

- 28T A Y
)

(@HHA)

N
&1
of

1978 19 6,246 | 945 6.33 - SHLE8EAHEE THE)
- 7[R SAREE (2 FHE)

945 6.33

—Boston University Z3A][e} SIAt

- SIBRARRE (2016.11 ~ SAY)

- 28R TN
-~ - Af2icitn 2t
oy | 22| 199 - - - |- - BEDHIAZH NS
(2021.09~2023.05)

- SIBRARRE (202305~ SiAY)

SIS0 2goEY U 28zl o MU Husts
2 1227|170 B2 o
et 28AES 71 SBAULQIS TR

oo
Ho
ol
r
O MO ¥
ro ol
an
ro
=
oo
Ho
o
r
Ho
ro
B
k=)
=]
rt
Rl
Hu
>
o
ol

SEEAES| 20 0|R| (www.kofia.or.kr)OflA 2tI&H 4= QI&LICE

F3) SSAUYTRAZ|T Sl £UE2 AL 2RSS 3 /Y AR HAREYUE 9|0I5HH,
oY REMEQUAS| BHA2EHu= YA 27| & 28 HutE 2f0[gLch

F4) 2EFHEL = Y 2EUZQUHO0| 2tA 2 £ 28%

F5) USEAIZAL AFYoy a2t 28M=2220
A0 [t SAIZ oY LICt.

0
r
Ho

OO — o
HAY HA HAs
2023. 05. 26 4519 A4
2025. 06. 27 A4 45|19
O} BuolegMeol 22 WA LY
HAY HA WAz
2022. 06. 21 - Aes
2023. 05. 26 A24E 43y
2025. 06. 27 43| Mt
[RAFEA| 70| 28R HEH
- SISIOIAIOIZ X ELEA BEXIMEHE|Z-RZHHH)
(Z|1&=Y: 2025. 06. 13)
g5k EZZBIEAp [ G 401E
(ol 7H, i) (GHI-SEA, T2k %)
T W T e 289 “ean TR L0E
IR | pm [ EEIE | 2E2E | A | 2
BT EReE Loy
2ol ) ~ Boston University ZIA[St StAL
5|9 | 1978 19 6,246 945 6.33 945 6.33 _
oy | TS - BILIZEERHGE )
- TRIEARIR (U L)




rol

FS|OLA|OF2| 2 BEA AFERIAIEH (R X -AZHEE)

—Ho

- SIRRARRE (2016.11 ~ SIAY)

o)
)

2518 | 199 - - - - —55'1*&.*&3&4 A1%Zlé1

(2021.09~2023.05)
- SRR (2023.05~ S4AH)

o=

, “BHAL SRS MALBHUBOI0| Of 42N BHEAIITO| EASH U

F1) “MUSUEAUH O oid HEFAIFLl 2EAMZY H 2EZn0| iy AYS FEHSHE

2E8EAS| EH0|A| (www.kofia.or.kr)OflA &0IEH 4= QU&L|CY,

23) SEUFEA|R
ST SEHR0IZ0| WAL BMTE YA 2RIIZH F 283 4IE

A=
L -
A9

Z2tof| 2t J-Alge oy

6. YHEA| 7| 7
7. YRR

= =
AT £UES YA} HEF SY 9 UNEAYIT BILSMNES ojjs,
T ool o
STt 8 Zol20| A FBEA|RE 28
ARYOl| et 28320l
0I|_||_'_|..

5 ';! AEf: FAMMEL, RESH@ZER), MEY, 71, FRY, 2Ad

o TT—

O] JFAMIERZ TOHESQl Zf0]2 QIStK 7|E7HH0| CEZL; Hijeaz7t OE O JFRC
|

ABEAZAUS WS ZEHSAAZOZA 0] UREAAE0| BQE Z2o| YHENZAS ofel
ZaU
(Class) HEAT|e EY
AHEAEH HUAHY HOiAAETr YA ATE Ue HOjEATL HOjAAE0]
A48 [MFOEC Aoz Wi WHEoE 2H[80| HOjAAR0ATHE () Ui
HE(A) [ohe AIBS o 71 SH0| ATSH AIHYULCE Rty 74 57 ojHo| Sojg
A WOj4S4R0ATE (ORI 52 2|22 AL Sie WHEAT|IFALIC
- UHEAZH 1Y E SHHAHO| UA| AUES HijAiZs oo B HOfEA
| aag [ EOIRRRUHEM, BiisRsHARD SuHOR B Hasloz 2680
e [FUISREHE AT YABHE AJHE o 78 SAEO| Zasie AL,
370 |4 711 5712 ool g Ao muLcRMY (MBI YO SH|BS BT &
Q= ABEAT|IFALIC
52 [WESASE SN HOAsEst QA WSS Ui Hojmast HojasE0)
53 |27H(C) WHSAD|RHC AR W WHES YEEAT|RALCH
oo SIS 22f0RiBOR Hojsis WEAYIFE OBE0R Tofsls YEEA
EA | curt mojsss @ mjR4st MHE ASEATYULC, Con HjEARY
© g weo) sxmg o MoMuAS MBS AL
S malIHE (HUEAr H7) 08 HIfE/s HEEAD FE Salos HijEs HE
o) | omajel |=xp|TEC: BHj4sE U BOjEAT} S YHEAT|TULICL Ciob mojsAbE
#z SE Hgo| EXAG U ATHATL HBELIC
AR BAT] ZEHTIZAS] OiF 43S o BE 28 S Ba L0Zd(ER
2atol [s-T U 22 S-p 4= IS 3TolT, AP AEE JZ0Z AES LI
AT(S) | SIS SBIOIBIAAHS S5/0] WOjSls HOZA CIE Z20| 401= (7}
o AT (1T Y DA S)0 ABHO| Y= TAA M) B BojEAT} YD




rol

HSIOIA|OL2| 2 HEA ALEAMMIEL (2] 2- M2 E)

STt BElE UYFAT|FYUCE CH2 HOISAMRRE EEO| FAHA
7 ¥ dEAMH|AE ASER| SELICH

Hofrr20[37Y(C) UYFAPY|FOIH O|HEHIfES(CDSC) Z2I30| =t
HyAg iiE+E AE8s5h| WEo Brol ME T M0| EFASHL| Ef/7|Z0| Fufet
of w2t HojEert w2 SR HARAVIFE Ats MEELCh

—JO0H
7|Et T |BREUSY 309Y 014 A TIYY 4 s FEEAT|ITYLC,
2H
w (OISl AU SEATAAMNE So JIUE 4 Qs YETA|FYUL,
‘™Ee s | _ -
F’(f) C RISEZ7|, 7|HEAA, 7I20| JHUE £ U= JEEAT| AL
¢ EAAIErO| 40lZ AE
(1) 35 C1 YSAS 71Yst BEAA= 19 O] Bt ALt 3R C2 - SR 3 - 37 C4
— 35 (5 UYSHL = AtF MEEULCL (MY Yo 7|&7HHez MEt)

=
EII55t 4£0ZH0 R EAAts 22 (] $US

rH

Ct. 221y &2
O] YSEA7|F= HAH23320 o|AHst ZARAYS AT | 2M 1 F2= LS 25U
DEZAEL SIBI0MA O R EEAN DERMIENR|Z-AU7HS)
ALEAHLIEE = =ToL =A== S
SISO O |2 S A AFFAMEN B2~ FI) AMEFZ{LEO] 100% Ol5t EAt

[RERFAIELS| ZQ LYL]

~ &AM 50% O[4Z OFNOF, &5 & HRAE A% 2]
Z(REITs) Y BS54 221 20| £3}
- MEERE A4S, OOA, 7718
S

SISO IO IZEEA
DERHAE
EI2-fZRE)

2 Eap

N

O Ho,
Et 2|2 S0 FAHfY
OfAlO 2|28 7HAESSE, M8/, OIRAEHSIY,
EHSY, WIYE FARIE S

2 Ea9/

N

7. AREA|TO BN

O] BEAtLIEF2 F2 OFAOF, 5 & RZME0 Y& 22 (RETs) & BSHEA A EAsts REAH

— = L —
B £0ZAS ZE EXNHARMOR 310, tiTio|olat Zp0lolo] ZSS SHo= Shct,
iUt A710] EAZHO| SEA DU HHS SO0, HHSAUN, MEUA, B 5 0f S

1f 2AE ofet IMAE EAtAFTO| HEY E= $7~f%119-l 242 B2YsHA| ofLFLct.

[2IZ(REITs)2| 7HL]
'Real Estate Investment Trusts'2| &At2 EZLMHEALEO|2HE ZQLICE AUEMIAGSEEE AFS 20t
BSiolLt B4 HfE0| FAISH0 LASH o8 ERRAL0A BT St= AL ERLIEICR ZHe| B
SHEQF RAISIY 'EF4A FEYHEEINE S, 2 ESATNLAIR - ACH- A2 S0l FA}5H0]

olE ="LICh

1

18


http://terms.naver.com/item.nhn?dirId=1&docId=11922
http://100.naver.com/100.nhn?docid=156183
http://100.naver.com/100.nhn?docid=66459
http://100.naver.com/100.nhn?docid=66459
http://terms.naver.com/item.nhn?dirId=1&docId=4197

2|2 SRYEHO| o2t SRy
FAME Ro= HE|Z FARAH 2Y7IZtE

ST

ol

FLOAIOL2| 2RS4 ZHEMMEN (2

I)Il'
=
N
)
2l
N’

I

NErsoR PRE MBS
EE R

8. ZIBHERI7| o] EAIL) A

7. ExpryA
EAIHA 2 ¥ MAZO| T2 ZH0| CfEjols 1 S BAE 4 QL BAEOp @ a7t
HAZZHO| [t HASSE A s Hal2 B 0f5t 2Ch
EiTHAr BT SR A
T mEXAE
D EAAE! -100%0]5 _ _ _ _
O2EALS 00%0fet SIBIOMAIOI| R EA B ERHAIEH 2|2 -HZHIE)
- 10%0|35}
(Ciat, ABE AL ) o
e oo | I 2 28713 of21 Hoke igtepd 12
et mome g o | FANZIAES 28202 28517 i e ¥

@TH7|chE %
=872 o]

s H
EIChn ToHSHE A9 EE .

eiitiae niEse 28 4 UM HEF LES CF33 ZEUC
ROl B B AlRro 1. B7|CHE (HAIMY A83ZAM4Bt0| 287|B0) Ch3t
BN BEAHIEL] 302! olLhe] ] cioh

= =1 =10l y. =

SIS MBSO HOI=| 2 3gsm ol @) 11 oel 4zl
. o871 — = [ )

e = UFLICE)

7| E}

Al H2682A48k9] Yo 2fst

(BERpAEL 22

W StejofA|Of2] 2.

=2} A
HEM BERMEE]

I)Il'
=

S

Fssiz

FEA AL B EE

(DOFA|OLE| =

- 50%0| &

- OFAJOIE| 2= & AIRHTE A 240 ZA| 2 24| 2 32| A0
ot TESLIEALSIAY O [HE BSLEASAZL LRlstH
% 0|2t SYUSHALE FAISH A2 ZAf OFAlOF, 55 2
Ao Tl HS TE

AN
z

ar

4 L
&
[n

-30% O]

& A 4 2A 4 30| 7ol ol ]
A 8 8ol Aol ol 2 A23HY
SIS 3 9 24 1584 3 5]

| U SN 7ILBHE Ustod

SRFS0| Steitt) (012 SUSHLE AR A2 ZA

2
&~ >l

B orfo
ron
Ol

T N i
o M ri

@A

- 50%0]2t

AR (LEE7HSE0
ARARY S FAZHEARY R, AHHFSSH
AtetRSEA =l 2t E =
ST EISESAHO| et LML= FEAYYATEEAZ

o]
=
ol
R

19




SISIOPAOIZ| 2 B M AFE AL (2] 2-MZHYY)

T FEHAISHEZ A (012 SESHALE  FAFRY
JOZAM Q=0fA T E= FEEPLL REEE A=SSIE

J=
- ANQEHEAS  Adessel @a @Ed o
AMQEEATO| Mt R A, SFRTUIEBAY
mE wHEE  FeATMAEgEedY o

AMQESZA |- 50%0/at 2 E=
DA LRSESH - 50%0| ZHHYZA (012 EYSFLL SABH ZOZA olT0IA L
L]

=

Ee FEHPL fEEE =S8R BAE:E A
Zolsit) S e
- 032 7IYOSSACIY0| At 2Lst =S 2SI
flofl Hst= AL0{ZC2 B AMPH 4 20|M Yot
A8 #E A), 7IY0SZAS AT oF FH Y=Y
o4 - 50%0|2t ol=3A (012t 5°'0f71'—f FAEE 02N QZ0M
EE FEIVUH fSEE =SSR BEAEHE RS
Zoloitt, ¥y 01| SME Helstas HMEF/SEO0| A3-
|A

f0|0{0F otCh) & et

oieES B Al 5 A 1 WAl A 3 el 7o 2
MAEE Z FAuMMECZM EHEHS2=E  QISH
Ef

Ef

0

T\

- OPAYE0HoHO| 2 d
ELHISE G740 AL}
AHLEE MO 10%0I5t
@=Ll - TR SEIAEA = WA 2Esks FYoIAte] HEFAVt Ele A Ex
el A7 HESMO| SU0| FALEO| HJ{SH= P E= HESA U2 100% O[5t

— o 1
© =R SEeel mizivisY BER YW R She¥ 2§

4m
2
z

rH
Opy
2
[e]

e ES LT

©

. 50%0|5t zH
S22l tHOo - EAMEO] BR5HE SHEENH SO%OIOP
OSH| 2 - d719] @FM,0MH,@AHFSIHSH,O0Z2| 222 20%0[5t
- B A H2682A|42e| Yo Qo LEFHAL DRA L] A2y
- EHHE RESH St FAILHZ|ASE BE2CR 28517| S5 2Rst d*rE 4
o1 & 29| “JE'J%E %‘_g'%a T UFLLC. )
1. 27|t E (HAIAZA 832 H4Se| 287120 Chet 30Y0[LHe| 542 tHH)
2. 28712 o= (7] 112 oLl &= stet)
3. Als & H250] =5h= QStEAARL
1) SHO| Uof : UYFA7|F2| 0|9 M S CiEd 22 XS flol SEUHHE 2T + UAsH

HJ =
Th 4008 B 1 B4H0l 2BUUOR ANUS S5 4425 ST £ oM, YA A
BRio 3713 Bl O $42 Seig RPEr
L. JIEt BB, oA 288 ol ZACIS N 4 AL
584 28, =9 Ao A|%,+$o.=4 o1|:<|, i TS, RS i, YEHS Sof 23
b

o°="—r

o

Lt &2t Ast
LA FAER S 28200 U0 Che 430 digsts lRIE UEFAA AAE = AUFLICE
CHEr, E™ 2 A0 ooz oIyt FR0|l= 124512 OfLIgtL|Ct.

[

T = L &

EXAEL ZpAEHO] 10%E XS0l ¥ AW HBAZOIM Hshs
ZISFEZA}AH RO InlYy’[e]] Z} 20| HHHO O RFI= e DI-

DolshEz[oLTtel Hzh u_uTqu to| O|SHZAIRINA CH2 2t =2l WHoz R&5t= e, Cit
UL EAIHALS| CHELE AERIALR! OfshatAQlut= L 2t J9of WHo=z
=288 = UsUCL

20



rOll

FELOLAIOL2| 2RS4 AHEAMMEN (B 2 - ZHE )

)

o) EPIChE
Lt B2 ZAS0h4
EANEE AMEYUO] 10%2 2l SUEDO| SHRTEASAES
AISE], H AIMY HBOZA3HOIN TYse stz BAE Y4
S OIZEM, JI20ISE R olol of, thEM - ol3 - 38HUSIL HsHol
TASHE MRS THSCHO SASHE ¥l 0f IS SUel SO
U S 3 ALBAY ALBZAS M FM2 L% SUZBoR
ELC
ey ﬁlﬂfﬂsiﬂ; %,Hrle A= ZBl0l AUEAURIC] ABEAT}
EBOoOL oL TI7 - OTl
EAAEI0N ChEt AAIEE L8 2 B o UEEATS 2sto] FAP| LI

=
EH
=

(BYSRR7|IF £2t Ai2h
R gAtE FARER S 2820 U
g 2 Y0 ole¥oz QlYsts FR0l= d2stA| 0

=S|

Of Ci3at 22 WS LEIHAA AA> +~ YUFLICE T,

oT

tL 2 LIEL

SrEIOtAIOI| 2 SN REAFMEN (2|2 -2 ZHE ™)
T = H &
EALE AMEHO| 10%E  2AGHH AP A84ROAM  HShe
SrEAGALS| OfsH2AIRANA ChHE ZF Zo| WEHe=z R28dk= W9l ot
AISFEZ}AZ}O X o] (o] sHatA|Ol 1= S ZF B20| HiHHO
DolsA0ITH] ZE;ZF Al CHELE AIESARR! OfshatAIRlat= ChE 24 39 Y¥e=z
o

AL

N
-

2t~ B
EH
=]

HI83Z A4S0 [E HI|HE

L BZZS0IS(ZRS QHIIT 0| VOIS HS 2UOR Oj4dte
=
=

ERNEF AMBAUO| 10%E 2310 5L
ZH1gH250 P ol
3 FAZ ESICH 2 MOSHE, ¥ ABY HBOZMIYOIN FYsHs
stz EAE  ¥Ed  O33M, 7083 o ol

A2l

A - o= - 28RS Yot  IAlkE AHH(EE)S  ESTH o
SAete Aol O] 3% 3¢Hel S0 st SH F AZTSHL AESES
o SE2 44 SEI=LE SLOh o, tE 459 40l A=A
got= HHO|| U2t 10%E 2atst0] SEES S| FAFE + ABLC
TAHSH, ot=2WE AHeox0 ME IZ2AUSSAHYITH F =7t

7t.

Lt.

AL2 A7 H2lZel AgGS EFT AN FAME SN

100%7HA| EAtst= 2

Ma|g| |:Ho|0| HISH

H792H2gH 552 2

32
AUASE, SLUFACISU Y U MABTH, 2 YEO w2t
3 OIS MAZH3IHO| M2 7IR0ISE L B A

So| ZgYImO| BAMI-BN EE ASE 0fg
YHTOZH2IHSSIISREl ASINAS 87IO|

shEetet], & Al

’

WAt 02 E=
a87|20| LSt YA, H
87|10 A2 E%?_F W
= o2, &

St FEIZESA
FEASHHRSSISAL, S

2}
a4
Ied olESAet, 22 = 7t5- O=EREH ARSI
A

AERHEZIF0| ZHUEI U= =7 Teh A
FOl [[f: FEASHATERNE E= FHAISH2RN

Z20 ZARTEAZHE NI A
TREMEASAE O 2 RSAEASAL

NAZBH79RH 2 H 5SS EE]  AHSTIHA[2|
;L_](E1|o| I:IH:HOE I:Il'oHoI- 1|-|:,l_||:1|- OHEF?_H:L)

ZEUIGTAMHY M2 ATRYTZBA £

21




SHSIOLAIOR| X LA AHEAMMEH 2] 2-HZHEE)

Y AR H79ZH2SHSE 7ISRE AEIR|S| S87|20| AgE 25Tt
FEHAYSH, JHAFAUSERA|IAY HAHEASH(GEEFAERY H4-
5229 Yo 2t HYAFAUSEA|IFL AUSHEASEZ Ao
E1|.A|EI- 1|-A|-_7.~_0H0| 30%7)|.7\| E7\|’°|'|_ g_clg

Lt S8FAYTE H4-5229| Y0 ofet YA+ EAT|FL

UL EASHO| FALIE AHEHO| 20%7HA| EALSH= B2

2t SUHQ SO0| LAlTH AZSH (T Y SO LA 225 2=
= Zotott, Olst O] Z0IA ZChel Al7EEH0| 100=2| 102

Z5k= %4—?— | 3 A7tEY HISTA| FEAlsts 42, 0| 32

2 7eia7t HESHE SEAY E= ofel SEAYER Y

3 2SS 2SA I7f°l SUS 1 AI"*NIM Heliels 2= 332

ol o= '—f-v- HIE 17H°J7P st HIEZ

b
O
Rl
N
©
jo Ot
SR
HJIO
[[OII

OII

2ol
SN AMEAOE
E2f5Hs 9

EAELE AREASHEE  H279ZANEe ol AYEASE

ZolBithofl 280l ANA ChE 2 52| o= St siEshs A

7h BARMER ZMEOO|l 10029 502 ZuSHe] 2 AREAGAHA
279ZA1&9 o= LEFAGAE ZLetetth) 7t =85t
HEFEAZ | (H2792A122 7 UYRAIFE  Eehe
LEFASEY FAfst= A

Lt EARLEF AHUEAHO| 10089 202 5 = HEE
Z1I2797~11I1°*°I ol HSRAV|FE Zeetth el JFAIS A —'.E—ZM:

4m

ct. APEQ?;*—'.E—XPI-T‘(MEZ.:@EZPI-TLOH dote L= AERAIFE
Zetetch o UHEASH| FAlets AL

ot FARLIERAL L LR | (H2792A1&2] 2f= AHFAIAE

ZEISICH ol AEASH 42| 10022] 208 2510] EAISH= 2. 0f
Faets EE 71822 S

O FAUES| £SES Tiists FAHNIGEAL e FASHEA B=
Hofrrz 3 HOfELL O] FAMUEO| FAfSH= CHE
SR | (HM2792A12e] 2|= UStFAP|HE Zetith e
USFEASHS TSt FAHOHGAHLIZ FAHOHFAH (= HFO| 2t
QTN FAHOHG S5 SUS BLI6k= AE HELHE ZESiC)
= RASMEAHLT FASMHEA (L= "B w2t =0M
FASHY d5ts SYS BLsk= A HECHE ZESICH 7} e
Tz I HOESQ| SATE E AIME A772A40N Yot StEE
Zut510] ZetEASH| FAlsts A

ORHAZOHOHO] [HE IFH7IU0| FARLES| ZHMHZHUA HYHSUS M 7tHo|
100%E 21510 FASH= WS

OpHeEl OHoHQt 224510 7|22t & SYHE! S|
HAHSOZ QIS QUEIIHO| FAMLE! ZHHEHO| 10%E 215 FAtsh:s

o|'|°|

Y AIEE HBoZ0|M Yot St=E 2uteto] HSHRAIYALL] AIE|At Tt

[=] —
22 33 Y2l
EAEAAIE T 2olo] RIS mjol CHE HSE S8 BAlsHL ZofAfio]




SISIOPAOIZ| 2 B M AFE AL (2] 2-MZHYY)

F) EAAStof| CHeh ZbMISH LH82 #HE A ATIEAAAS HUSH0| FA|7| HIEILC

(Rafete 3 E2pAste] ofef)

LS 4 29 o siuof sigsts dR0le 4719 7LEALHYL] ©,09 FARI=E HESHA|
OfL|gfLCt. CH2, CE AH4= T A529| AMRYl siEst= dR0ls FAHIES et ZR7E 15¢
OLiofl 2 FAfot=0fl A{etst=5 Sto{0F ELICE.

1. EAMAE ZHHUDE 197

2. EAME BAIZE ZEY 01H 192

3. EARME APzt B 01H 197

4. 3YYY SO LHGI0] FIMMY EE AT UL SAME AMBUO| 10%E ZIUSHe
{0
oT

5. SAMERMOl S 5 AMe| JIHHSOR 47I0| JLEAA B,00 SANES Y
Bl 29

- Og A 39 oL st siEsts AMRE S7tOSH d7(2] LEEAAEL @ mE FAet=E

ZUEH| Ele dR0s 2ULRE INEMA|(BRE S22 XH=E0| 27ts5HAHL HEFAMLof At
&S ZefStA| OIS 20| 27hsth FAUYAMYZ O A=20| 7kse A7) = 1 FAfH=0
Aghet A2z FUo.

1. BEARLERL MO £5k= FACHEAMLL| 71 HE

2. FAES| 2R

3. HEHO| 4 S HE[HA

4. EALERLO £5l= SHS TS Mol oY E= EEEY

5. 1 sofl RACHYAML] 271 215 80| FARRIE=E 2ateHA| & 3¢

- 719 LLEAABHe] @9 #d2 FAMIES| 22HYURE] 1HEAl= 28512 OfL|etL|Ct.

(RS BASE B S2FAEO] ofl2)

W 2HSOAOl2| 2 BEL REAMMEN (2] 2-2ZHYE)

- O 24 29| ol S| siFsks BR0le d712] ZLEAUYL| ©,0,0,@,62] FAtet=E AE5IA|
OtL|gfLct. ottt ChE A4= A A522| MR sigsts dR0ls FAHIES ¢lEfet E8E 152
O|LHOfl 11 FAfStE=O| Aetst=5 St0{oF ShL|Ct,

1. FARIE 22 4YLRH 1382
FARE A2t SBY O 182

FAAEF A2t SBY O] 18

3YY S FASIH FIHEY EE SHAIFFUE A4 FARE AGEHe| 10%E 2usheE

8%

5. EARMEMel SH S Aol JHAHSOR 4479 JhEAUEY ©,0,0,®,62 FEARI=E
St Ele 3%

- L= 4 29| oL St siEsk= ARE =7HsHA ¢7(2] 7LEAI el 6,0,0,0,02] FAet: 2
47191 LLEAAEE 9,0,0,6,60 ME FAREE IS Ee ER0s 2AURH
IHEMA(RE SC=2 AHEF0| =7tSst7Lt HEFAM Lo iAot &4S Z2lSHA| OtLstil= =0
=7/tstt FAU A2 O 20| 7kst AZPHAN= I FARRHES| Aetet A= FLC)

1. FARLER L £5h= FALHSALS] 714 HE

2. FAES| 25|

3. RS AW 5 A2 AHA
4. EALERMO £5H= S

H W N

4=




SHSIOLAIOR| X LA AHEAMMEH 2] 2-HZHEE)

[ [

=
=
ol
o

A& 82

S
T2 FAREL| 22EYLRE 1HEMA=

0. ABEAT|FO EAHEY Y $0l7%

7t E2pdE o o

9 Expura

O EXAIELS SHSIOMAOIE| X HEA DEAAEN @I X-HZHE) 0 22 EXSIT LIA| ZpAk ChicfE 2
28718 02| SO Aoz 28|},

[EERLAES] ERFHE]
W SHSIOHAIOIE| 2B EA BEZPMENE]2-HZHHE)
0| EAAELS £2pAt9] 50% O[AHZ ORAIOL, B3 U HME (20| 2|2 (RETs) U HEA B2l ZAl|

FAGLCE ME[ERE JYE, 2OlA, FAHE, 32, MHYAE T 7|E 22 S0 FAE oHYLICH

oHdHOo,

fol

[2I=Z(REITs)Q| 7HL]

'Real Estate Investment Trusts'Q| A2 HE
2Sio|Lt B34 ZHHE0| EAIS5H0] LS
FUHLQF FASIY B4 FEYHE 2N

Folg SELCh

2| 2= MEIENof m2) SIARETE MEo R FEE|=0 SIAFEE FEYHE} DIZVIRE FAIS LU0
BEAAE 2o= HHIE EXAIA YAH7|ZHE HRIZE HIES SI0 SHAIZ0| AASI FAS Al H £
AELIC.

>

HEAPAIELO|2H SQULCH AUSAERRE 4TS 2ot
o2 EARUZ HFSHs SAILE EAMEIOR SOl B
O, 22 SEATIAIR- AL ZERSHH S0 SAf5t0]

r

o 4

mo |r.

(2) HIEAS

0] EAMEIS BEAMEIlO] EAE S5 F2 ORAlOH Y SFAYY 2X(RETs) U LSM B 34
E517| TR0 0 SAPAIES] HTt HIT S Sl Offiet 22 HIDN4E ALSSHR U

£7h Aol WY, M2 HT A40| SO Wt 0] HEASE HPY 4 USLICE 0] 2

TN Yot ZAfof| met SAIE oI -FILICE

e
>
o3
0z
o
Jor 2 =2

* H| 1 2|4 FTSE EPRA/NAREIT Developed Asia Index 90% + Call 10%

) FTSE EPRA/NAREIT Developed Asia Index: Y&, 3, S5 & OfA|Of Z[HO| A8 EFZLH(E|2
o) CHE A

%2020 5% 8UEE] H|WA|$7} FTSE EPRA/NAREIT Developed Asia Index 80% + Call 20%0|lA FTSE
EPRA/NAREIT Developed Asia Index 90% + Call 10% 2 HAEZ|RELICE

(3) slzme| My

=
Jl0|SElle MHBLICL YBBRALE M, BEW stz U S5

= 2 S ote, = &A% E4 KRS
HAsiH, S feQE oSl RZEEIR fI@sS SY-HLRLICL YUHez REREM %
=2E=R40H ZEEZL 2, 7IEAls ofH] 44, 2054 U A3t S0 et Y=EE ASste
UCH, st F2 HHO|AL O[5t HARS0| AtS 22| Y HLYR|HAS ZHELCH

- SN YEEATIT(GIBE) MY U 22 SH9IHE SE0| s BHEA| AR Due Diligence) &
At EEZHoE EXT WEL HYH Wolet YNH W ZUS B sl MYSEE et

24


http://terms.naver.com/item.nhn?dirId=1&docId=11922
http://100.naver.com/100.nhn?docid=156183
http://100.naver.com/100.nhn?docid=66459
http://100.naver.com/100.nhn?docid=66459
http://terms.naver.com/item.nhn?dirId=1&docId=4197

SHSIOLAIOR| X LA AHEAMMEH 2] 2-HZHEE)

[ = i
Zutof| 2l SHHE WAH7H O|RO{YLCE AJ7[AQl HE rebalancing 20fl= DY E= F2F TRl
HIZ|0t3 Che| zapdar 3 QIS HHSIH SHIHE FS H2[ELch

UsLICE Tk SHIEEN tisiM= & 18] ol d7[Ar B =271 138 oY datg7tE 2AlSHH
Z ol

I
s
{0

ol

H
o

1) 2l|al o8
- REZERZ QT ESt2 HAIE SRR Falsty| MEe EEHSSEN =E2E + UALLE,
SALIES E5]|A] S ARSI
- B2 EEHSORE Qe QSIRAIZMIL| JIA[HE 2IFS 2|4t 57| Slot MEFYLIC.

2) ESl|Al Y Y S SAHIZ

S52| HIEB2 BHl|R| 7hs8E =AMte] 70%0|d Hdst= AE IE=Z FLICH O, 2 ERRER
FH Y RAIECRAM ol FAMIE0| FARStE Qlgtatite §J%’—I?:.*OH CH&t 100% Slizl=
2755, EAMIE 2oz, BEHSE, FMHS, ZEEDR HE I QBAY S0 o2t 24
SlAHIE2 S SAHIER OIF + UK HE A7} ZALL ..'E‘J?.F 23 - 5lial 59 ER0=
284 2Ao|a7t o2 & UASULCL

3) S5||R|Q| ATHA
- =ERE EAIE SiAtiof FAE |~h 3% =30 220| ZORA|H e (EE HI0 [TE

20| $HE 4 Slon|, HHAS UAIORM G4 23 TBHUSOR ISt A4 T BY
4 iU,
- J2iL BEIAIE AAE ol

SAE FR 20| d55H EH EERE QS B (BE 4522
oje) S ¥s = Us 7137t S2EPV|= Lt

4) o||AHIE S

- RIS EAE BR el 52 FHAQ HIE0| 22&|H, EofA| Aef T = AHAH A (roll-
ovenAl Aldetg 2 M= Z2(0|y SO met oflal &40] Tl +~ AFLICH
|82 EolA] 2 THYE| AdeEe 2 AN B ME2 27hs gU T

(4) 4231

0f —'.E—ZWE*OI F2 BASks ZRALIEO S22 LEALS REES OFAOL &3 F mEMEQ| 2|2
U BEA B FM| EAFOR, J|2HOR EXST Y= 2x Y BEM A FAo| gLl
AE4ol0] FE SAYLICE MELA FAFeH Aol JHAHS A EhEol HE SO Wt FARAe| £E0
ZYELICL

10. HEEA7[F2| FALE

O FApLIE! SRV 2EHA0| M2t £200] ZYE= dYHTHELR HSAESH0| U2t 25|

CC

mIo II

e
A1 Ofuiato) BEE SGHA UELIC He Aol s S Yol tiE Aulol Sigi] EASI0) £
Ao 24 LA Ao QIBS HHOR EAATL HESI, WSS, TSN 5 OfF PARE £
A£AO ChSto] MUS M| OILIBILICL 53| GI3AEEHe| HSS U 28 SHM UREANZAS MY
St Z20IE 2o el oINS Ho| nizt HEE(R] OHLBLIC,

Creol EAQIHS DEAAElS| EXQIHNS HaSI0l ANEIT £ 242 AMAIH S Zsict Hetels
QI3 JIME HOlo, L JH5E BE ML JIME 0| OPHS ROISHMOF TILICL EE, 35 2B



rol

FELOLAIOL2| 2RS4 AHEAMMEN (B 2 - ZHE )

SOIM SARE O3] Of242 9ITI0] WASHALL SIA AIHUIME SRHA SITkD BEtElo] J[Ao) 2t
Of QU 9IBO| HEIH AA 1 YHOREE| £M0| WAT A& US0| ROUBHAIT| HILIC,

=
78 EXgIEOl FaUig
NERATZ OfAJOL, 3% o REMEC| 22X U BEARR FAo X2 SABtD 0[9
ORI} EIZ 5 | MR, 013 SOIE SABORM SH” S RIISH JIHMS, OAE S Tl

HAABHA| 72| tHstof

r|ru
'|_°
|:|0|I

wEELCL ES AETMY] s EATIAES
[

0>-
_lgﬂ
a
> =2
00 |-
.?.
=2
lo
1]
Log
=2

HASIALS| FYeHE, HEYE E HEY 2 2t 245 HEE & USLIC
NgeE {:_:EAHEFO 7t2l= ZPEHé; 22 2 —'?'—%j.:*ﬂ.ﬁ.i F4 39 A¥EE, MRS

LIEAE 0| ofstof et 545| HEE 4 USLICH

AE F og 3o 7tAZ2 OlaE0 oS IA ZYELICL Loz OJaHE0
0|2 StEISHH A A oF 32 7HAYS Qg 2k=0|50] St O|AHE0| o&5tH
HEL™ AlZEA0| TASLICE et HE o S WAl E|RSHA| 4 SE|

Iieste ZR0le AZYE M2t &4 E= 0|S0| TdE &+ AFLC

Of FAM:ES] HEAMERZ  2ISfAMM0| FAltEZ 2SO0 [ME  AERfLO

IS =S W2ty REALMERR SEHSQYES LR[SH| 2I6t0 ElAE

>

I
A OIYYUCHSE OlAl HIBZ FHA 7k &AMMQl 70%0ld). aut
HEALMEZ  FIIENLY  RAIECRN  EEAMEO| EASHE QstAtite
SO et 100% SlAl= =7tssHH, FARME HY-5HR], EEfHs, FIHHS,
HEED|Q HE I QEAY HEO| U2t dA JAHIE2 SE FAHISL oI =
UACH HE FEIb A7IL; HIHSE 2Y < iR 2 FR0l= 282 SRVt o=

F UAFLC

F

oddEME, S90e FAhH2 A2 SAHELE AY9 ZHIt ISt
AR (EHEHEA] 22hZ QIS 7|ZAtuof Y FARSH= 74°°1I H|5104
I =220 USHCE LI FMOHE0 ME 0|2AQ 4" Feio|2z
7|20 CHEE FALE SM0j0] FR0f H|SHH =2 I8 =EE —1‘— UG LICE.

o, A2, sHbtEs) siY, sh, HE So| A= Qs f£S40| mfd Ex otk
o

At OIS
me ol

Sl

2| 271400 3
2| x40le 4

SHE A5}, MYA 0|5, Y=ol A=HFE =0/ S

EHEERE

=
AZZEt HSYol| tet AU JEREO| HA REITs2| 7HA0| s 7Hs40|
USLICE.

I7tel=

0] EFAEIS 39| 2|2 U HEAD
A, Ex 2 FdAdg sol mE 2
Mol Mtz Qls AL7Ez|el &40] R U
ZMAH T tH3t SO HMA He L Arg|HRAQl —'.E—”oi"é,—'?'——f-gi Qlot %AIZPEOI

Nzly B3 So| 9 UL

oA

O] EarLEN FARSH=E FARAZE oA Aot 220N & BR/7[2H 220 01E55H=

A B AR} H2 222t C>1IE”01I Choto Ml20| BddsEl= 210l ASLICH
QIZ A 2zt | sHe RIS FAE FR Y /IS0l £ 70| SFE AHpE mEt £
Ao mHE flE | =l Mol oot BiFASA, %FE-I-=}\1| S0l 2t + o, g% EY 959

26




S A7 |

AEHA 28, ST BARRY Y| 11, IiY,

He N ECEI B TIETCTE SR E)
Mg HZoz =2 N0l H8F 29 NHTAS, MSYEAS S0 ofyuEd
LA 4 YU,
Sapscparer | O FANEO] SBHSSIH NS Slef SMIYEANE 3= B 1 AeHNH]
25 SOF ol §2iZoIt FAFY ST E45 28 A0l YsUL
k. 7IEt S22
e P EEETIT
SENBTE S2 2 0 AHZO| B 2ot 20| EAY 39 FANIES
254 98 | o 954 BI0| M2 HIYO| Zoit SAMEL TN FRH2 Z2HE SIz0] Wy
B 4 gk
onppop | ITA B9 IS AL Sl Aol offt g o AEAVIel Holz 2 41
oz TAto] Tlol Qo] ARPZE LT 4 UBLICH 3 BA ZYLY U HI 28
HolA 2839l 930l FUEAEC o HEUL
S5 A2 o5 BO7E A71E 4+ UALICE B V(R ARl oENE 25

s, HMBEt Y 7|RIHH MBI

of LLEIe ‘(7)4AZH SO/ oIA MNIBHH HEI] UALICH
EAMTEA | BOfETUD B 7IZ7HE H8Yo| T=Y| (R0 BYTUREE B £
HEQE | AMEMe] S0 M2 B0l =EEUCH
e | TANSE ST 0% 1400 s ol @E%0] 5001 D[Eil F9 EE EANES
An@pe | SECHL 190) A % INED Adsiol EXusie ze0] sl Cizre 32
oz BENUAZH LSS HAGHE & SAel Sol g0l HY VSIS R
- ffﬂt ?anjr doiL= HEol 32 HZAY S NFHONES iz UAH I
st orgy | SHE 38 oL Y XS D1¥e, B guol 22 Sol giyol YuY 4
OI/\L_||:_|-
Jepgiy | DSl 2800 SlOf oAl 28 WAl BANE U Bl 231, Aol B Sl
2t YEEA7ITO| HABIA B3 SIS OFIE 4 UL,
2t o] HeEA|T0| Aetet £zt /
WSBEAUAE S| M| £0IE HWEY EE EACHY AMe| ZF U U S2 A SIS
22513 USLICE E3t ARALIHSHO| BE|Zo 2l JIHGISIY, NBSY, RSHIF S0| YSLICE
O EAMELS M 40 WSN[UZ £01Z0| ITfAA OJH(97.5% VaR): 21.47%]2 7IES
SAQIE 653 35300 IS A 52 420 EXAVS AUD USLICL T2HM 0 EapMEr2
Che 2 £Z0 EAfog 275D 10| ME CA £2 £30| SXUS ZUE £ U= S
ABHaiLI
% A7) AUSS MBS Al MEF MM £UE HSHS 23 0| SAME| ZAADIE HSYSHH EH,
0| 32 EASIFSI0| WS £+ YLIT
X A7| ST 712 SEAAMSERO| AN JFORN FAAE BWEBE JIE EE HUSAL
7|ET AR %S & ULtk

27




Sk

[

N

1
=}

tOFA[OF2| 2RS4t ZHEAMMEN (2] 2 -2

9 #
(B3R 8 EAQHST 71F)
A7|9] QIBESZL MA7|ZH 30| ZIsH A S-S AFYO| Qe B AH| 408 HEM(YZE £00E0| 2
Cl&AlojAl) o2 SEE27|Z0| HAE|HA EABSZ0| HAE & UsLCH
sz A 9 A 5 3u40| ZafetAl %L AL
en @ HHE|Z| S £ARZT} E46I0] EFA| Fo7t LSt HFEAT|T
(u;’; wo oy | @ AUHELEO 20%E 225K IUZBEAN 22 S5t YEA|T
@ 7IE} 0|2t QA QiR e ZHe AFEAT|T
252 D LIS 80% 0|4 EAfSH= HBEAT|F
(=2 93) @ 7IE} 0|2t QA QiR e ZHe AFEAT|T
s=a © A0 80% D[UO2 LA BEAT|T o
o me ogy | @ HUEHB0] 20% Olstel MBS 22 Safshs YHEA|T
® 7IE} 0|2t QA QiR e ZHe AFEAT|T
ea D DBAHA0| 50% O|Pto 2 Exfst= AFHERL7 |
(;g o) @ BLIYAM 2|4 60% 014 FABHE US|
® 7IE} Ol9t QAL QIEiaze ZHe ABERT|T
sEa O MU0 60% 014 FAlHE WEEATIT o
e o) QETIEESY, %%Eéf4§ ut%*’éa.%j_ioll z2 EAste TEAT|T
@ 7IE} 09t QAL QIBlAZS ZHe ABERLT|T
ea D ©7|28EER7|T(MMF)
(u;; o oy | @ 271 FBH SU F2 S5 WuLA|?
@ 7IE} Ol9t QAL Q4RSS ZHe ABERT|T
- “DQBAA L FAl AZ REITs, E7|SZ(BB+S2 0[51), TMMAE L 0|9t QAR £Z0| 9aig 2
= apt
- “ZOBAA S A (BBB-SZ 0/4), CP(A3SE 0|4, HEE 2 U ChEH Y 0|9t QAR &3
9| 9IS ZH= ApAt

28



ol

SIOAIOFR] X SLEA AHERPMIE (2] 2 -7 E)

—_ ——Hdo

I

- AU 2 23, AL, MY (A-SF 01Y), CP(A2-S5 01d), 3y Attt & 0|2 RALE

[=}
- 71 EFVIE 0190 FAME, HELY, REEHY, AHERA| =&, &

—

d0
oot
)
59

12| 50% 0|2t ) S=

24E 5 340| oSt A2 - AFLA” S 7IER (97.5% VaR 2+ ArE)
&% | g | 3%¥ | =3 | 553 | OSE
1=} oLroo A L+O o OLI©O o
;'l_ (u“'l' T 'I'I (n! g -?—I%ﬁl) (I:M T TI (E% -?-I%E‘.I) (I'ir% -?—I%ﬁl) (uH'I' = 'I'I

3 EZ)

97.5% VaR
(2Z4BO| 2f £ | 50% 23t | 50% I3t | 30% 0I5t | 20% OI3t | 10% 0I5 | 1% oIt
& oy
* 37 3 U2 FOUBOIA 2 5TAEI0] ST 2UB| HON Y BHALS (=m0)8 Bo 4B

*VaR(Valueat Risk}= BEZ2|Q &A1 91 232 93l OIGEH: SIF ZYATHILICL 47| B4 VaRZ 00%
of ojnj HEQ| 37 3 B9t UIHAIES T Al HIT 00%2] £A(MRITZF 97.5%)0] LAE 4 SE o

OgfLct.

[

:
(S

SR80l iR 720 UE HFSSYLICEL A HOHSIAE

—_ —_

Am
0x
o
=
oR
_c:g

7k o

(1) oY

O] EAtLIENS| +SE2 TOHSIAL SEAIZE & TOHSIAF FF0IM 1Y OHY Mysted + UFLCh Cf
oA 22tQ THE JHAISHE 3R, =2ctfls Set Yk JtsEuth. =St o] £

ASOIHE S A=l 7tses g e

—

[

(2) FRE 7IAA
9f

O EARLIELS| 7IRUIESTE +2SHO| SF U AHH2 7HYUAIAS Ofiot ZELCY.
7 MEIPTEZ
SEMEFeTRRIR) AstetS, NEEEEE A7
24EME-2ERIAe) BOfEIAe] QIEUSY, MEEIS4E 27
FeRlRR-QIERR-EAAZH(C) | AetelE, T2 JF5HA| HE
=2 AO|XS 1Ly Q|AF O35t EAFAF IO A|21GHA
AABNRIT-QTARI-HAHIZHC) ;‘gm FUZESE 19 0|y HRSH FARAL, Tz ASSHA|
O
== AO|XS 1Ly Q|AF O35t EAFAF IO A|21GHA
2AABNRIT-QTA-HAHIZH) ;:CZ FASES 19 Ol H{E FAA, sz S5k
O
EX= A0IZUS 114 O|AF HS8t EAfAL THjAAZ AAER
$420RIS-QIROI-HAHZHCA) o+:C3 THEES 14 01 Bau A, Hires g7
O
_ ) ZEC4 £AUAZHE 14 0|4 HQSH EXJAL, T4 A1ZASHA]
i omR | BRC? TSR 19 O/ HRE SN, WirE F7e
Ey=)
R0 RA-22101(Ce) HOHSIALS| QUEUHY, Tz YASHA| S
S4E0 - mafRl- _
T e = 2USHE e O O AAE RITISIZ| OFS
7|‘_'.;|', rﬂE%(C—f) |:1|=|—|—Z|'7I:I'I', 7||_|'—|—Z|'7‘|', 7||:l, 1] Bate=3 o?’ol'xl 5o

29



SHSIOtA|O2| 2RS4 AR AL E (B2 -2 ™)

PHEIRT-QmRRIN(Cw) | HofEAe YU ZEAMHRIAR, HiSSE
A2 BAl BETHERANL| F 282 9|

o

SAETH-22RIATI() g

1
12
oy
on
S
1]
>4
I
N
ic]
,E

vl |
oMol BEHOEE

A Kol g +9E 9 2E 32 58
S 2ZAUER S-T Y £8 S-P 2957 Z3)2 2Isty, 2
Y AEE J|Z02 MBS =E U HUSs 2efoIBAAnS

44B0RT-22RIGT-TU(S) | E3101 BOjEls HOEA HZAZY 30249 O[4I Tt 7t
U3t 4 QIOM CIZ Z30| +ASACIY AHCIZ U DAHAR
S)oll H3to] Y= FRO| £AZH HQ)) HCt BujE4TH L3, B
Oi44E7 ITER O £S5

(3) HYHTN Y& 71271
1) 2% 5N 0jH0| A2 LU PP HUUSRE 3FAAD+) STEIE 7IFTH Mg
IEl : LtO

2) 2% S5A 20| A5S YT 39 HULRRH 4GYPL(D+3)0l ShElE 7IE/HE HE

159 33 4
(D) (D+2) (D+3)
| | | |

2 E.Llﬂ%l%' | 7|2:-7‘r 489 |

F1) 712AMH2 TOHSIAL]

g HANAHO| OJ5101 HUUEN BAIE AIZHQ2 P10 X2IBILICE
22) YU TfBAel FH -

I
= /|FL= gt

L}, Sy
(1) $24zAo| Shof

Ol FAUSIe] 2CIFE TSN FBNY 3 Boslt YOI N B BT & USLIck T, B
DfElAtel QIE{UETORIS S5 ThUsH ALt QEIUMBS 0|83t U R QAEUETNS S35t B

& 7tsEch

X BOIZHS0IS U B4R St oy
S 271 3 H0iA| BIS 24 SEE 518
AN S HIAE oS 0

(2) YA HEEl= 7I1E7H
1) 2% 5A| 0]H0f| 2tofE Fet B2 YL = '='E1 434L (D+3) 0| &= 7[Z7H4S AE5H
8 (D+7)0fl HAHNZ S AT = EUSS A=



ol

S{OLAOF| X EEA ALERHAEH @] Z-HZHHE)

I

HE| SEAAD+A)0 BuE= 7|EIIES

=)
ne
hu

2) 2% SN ZI Fo| Bl HTE F: BohHT
25101 9@ (D+8)0l| HOHTHZ I

(@]
19 29g 3gg 491l hAaPY  f¥YY 79 8¥FYY 9¥YI
(D) (D+1) (D+2) (D+3) (D+4) (D+5) (D+6) (D+7) (D+8)
| | | | | | | | |
| I | | I | I I I

SHop 2 JIEI EsY

(@B5A 0| &) 0= A=<

S &2 JEI Hsd -

_ SO 2 X=g

(RE5A 0|3) Sohti=s X

X FYYZ stuAHeA| JHAUS TreL|Ch CHRF 2HfYrU0| TOfSIALe| SYUUO[HA Sta7HEfAL
J4&o| ot ZR(ELYUS AQ)0fl= O oA AYUS FHU| =5t LrEeiL|Ct.

(3) THOHSIALZE sifbt - 5{7kFA, HRHEA|l S2| AL (Olst “GiAHS”) 2 Qloto] SHfY0 &2 + S 42
Ol ZLEAAN 2 A £+ Jon, HULEAHAL i S22 Q1510 = 32 + g=
Z20l= AEFAA| A1M 7 & JELICL
4) ois+=
O] EAtLIES| £ASHE 2HfStE Z2 g = FUISHA| OLRHLCE.
(5) US| YL =l
U= H/SH A 2 T LR S SHHE ¥ & USLICH
(6) =USAe| 2oyt
YUSEAUAE LR 22 E20l= 20| S5HA| Ot & UELICE
@ Ut E= HHAEA HE|E AR AE A5 2ot LAst 2 A5t SAXAFE 7| A= ARt
= AHAANE O JHEE WA £ezp E= HHAR HEE o 4REA 0| YHsH o 6MFAL(17A
43} 30 Y FE St 4 7HEAY) 2t O HEIE WA HUIR|e| Alo]of| SOjHLE St HR
@ HY E= HHO| oot HHO| oI5t etf7t Alstel= 42

- WYL ABSATANN Y3 AIRE 2st0l BjU| BoiFUS AFE 4 W H IS WIS

AUEHo| BOE 71T 4 UBLCL 0] PP WIS HUHS A7|3H LRE| 63 Ol £URHE3

Ol SISOl B0l 23t AIBIORA ¥ A M257ZA 130M Hats AfRE Zolstoiof Bt

% BHHI7IALR

@ EAAERA| 20| BIHSSI0 A4 BOj] ST 4 s YD

@ SOzl WS SHE P27 U PR

® BUiE H7 WL 2T THSAL YT, AEIUA 50| St SO QIste] 4SS S
T4 g 32

@ @ WA GOl F3H= ALREA 28I/t BHA7|7H TRSICID AYSE AR

31



rOll

FELOLAIOL2| 2RS4 AHEAMMEN (B 2 - ZHE )

rk

toto]

9

- UYRAYAE FUASS0N +ASES BOHo] 2ot AtelS YStA| OfLstAL: 2tojof
ol 40| 27158 R0l= ALSto MHE AVIE - %lﬁl—llif.
- SAUAZ2(0f|A SO0 2tet AFYO| QIZE|AL BHHE AL FVIste B HEFAYGA= A Q0] Lk
Zt 29| F20|| et Yok AleS SARA SAIZL L
1. AUAZS20M 2Hofof 2het AtetS o|Zs B2
7t Sofof| 2ot S|zt ALY
Lt, 7IEb B AlHE H257 A 20N ZEE A
2. EHTIE ASSts B2
7t OiE A7I5k= Al
Lt BHE A7Ists 712t
Ct. 2HHE A7iiote 2% 2iths2] Agdd
2t 7|Eb & Al H2572A3E0IN HSH Ate
- SOiAE7IAMRLl MR Es ERVL SHAEN BHE AR + AS B2 'E.*—'.E—melf— ozt A7|E
SR THSH] BHOHSICHE S22 SAISHE & AIM™ A258Z0A Hdh= Hio| w2t SoitiES AlSELch

b

ool

rioh rior T

ron

HEAUAE HEAMML U2t BHRIIARH WY FP 1 LR Cisio

SHE oi7|5tT

ofr
FIF

=]
LIHA|O| CHEIOI= A7t BRStl Qs AEFASHE AZ00| w2t 2tofo S8 4 ASHIC
AT AR SHESHAL +AAE S| (BHIIH7|S2) NN FEEHE Z2lSk= Z2 A7 IR0 siS5tA]
OtL|st= AtLtof| LSO = +AF BRSt=s +ASHO| 20 M2t 2o S8 +~ ASLICH

% AT U BOHTO HAEY) 5

O] EARMEF £UZ 0| THAHT U BojyTO| A Ei FHS HYFTY U HHHTY 174[2F 5A]
OjFAB JESBILICL CiEh 17A[23 SA] FT 3 HUHT U BHYTE o B0 Y 3
S

Hoj2lArel FY7ts AIZPIRAITE DY e BHHO FHA EE= YHO| JRSELICL ZIZARMES EOiS|AL
H LA Ao o|0f0=| He{l B0 BAE AZI22 22510 A2|giL|C.

12. 7127k MH7|1Z U UBEAAMe| B}
7h 71E7He] A Y BA
T T}

g
g0 Sikl= 7|2 O AU MREJHEY AdE FALEQ

Ak Zfﬁ%‘ﬂ.*o_ﬂﬁ RS atzet U (0[5 = H_—if H'0[2} BtchS Al
TUZHEHFE LIF0] 11,0002 THIZ 4AISYSI0 J0|2H SHHARR|7EA]
ALkt T

S& 71E71H40| = _ _ - .
= HofE 40| 210|2 Q15 FF (Class)Zt 7[&7140| H0[g & USLICE
O3t Ol
SEALIES| 7|E7HA2 O] FAENS| 7|E71H MY R SUSHA LHEEH
SEALIE 7|EIHH | BAIES 7|EJtHn o EEAMIES| TV|EVHEES AEEAYA #
TofS|Are] EH0[2] & FUH| AAIZLICE
MHZT 7|&7tA2 Y LHEStL Tt
SAIAI7] AMYE JIZ7HAS Y 31 - AL
P 1,0002 T2 0[7H AMRZ|O|A 4AISRUSHO] 0|2 SMAIZ|Z A 4t5to]
SAIYE 2
o
ZARA TfSIAL Y, JEEAAAL (http://www. hanwhafund.com)
o o1

TORS|AL - 3| (http:// www.kofia.or.kr) QIE{LIZT0|Z]

32



rOll

FELOLAIOL2| 2RS4 AHEAMMEN (B 2 - ZHE )

F) 7Y, TEY S2 7IE7HH0l SAER| e, sfiele] Ao FAfsts HEQ| FR 7|E7HHO0]
Y - SAERR| = Lol sHeiAYel Helz et Aol JHAMSOE Qlsty HEALM 7fa[7) HEE o
USLICE

IE0HH &HE
B 0| ARAE
pETE — -
— s & &
ol 7 Dfe 8 SHIHA 124 =19
JIE0l &l = JH 1,000% D &= 1,000

HAEAIAN LS| HIh= 2AHHOM A5 2o w2t A7H| 2t BIIste| oY S Mz 2kt A7t
7t Sle AME2 SA—RFO 2ot 7HAS 7|22 510 ALFEAMMEIIRIAS7E Yote SE7IMe = HItRL
Ct.
= HIHHE2 CH2at ZELct
CHARARAY T
L7200 =2 o] ZHAR ZEEH0IAN HHE ZEA7HEHR
DARZA B ZAIEZH < fol ;ONIZOL A& @GN & ZhHolM Al |ZAI7H(EH 2
SHO| F el 2IA7h)
DRI ALE FLHOHEAEO| Helikel= THESEAY GH2l THEEEAIE Z3HoM S
cee #3h= 7HA(GHQ| THEAES| E¢ M| 7tHH)
OdEMESZH (BI7|EL0|
&5t o 2 3 AL of | IS SHAYOM HeE 2BAIZHE 7|EQ= 20|49 HHE
2 10 oy SHAKOM Al | 7tEA7L H|IB5HE 7HHdE S8 7|2 g 71
N7t %‘SE_ HESHO| SFetCt)

®
=o£
to
olN
r-U
o_N

SOl AIMI7E &g N _ -
20|¢o| AAHBIIS|A HSSts /HAYEE 7|22 o 7HA

= iH$%4._J i
7|20 S1=E 7|27 (BRI EAZ e RRREAL7 |72
UHEHEAO AS0IE WIPIZY MEH J121). T, 2
20 AJE|T I AREAHAZE DSt LA 2 AR
GRISEAZH SIEAIESH(ETF)2 CH20| &
1. £7I02|8%70] +2% HQ| O|LHY AL : 5t HzjA 2ISA7t
2. Z7110|2|80| +2% HY =2t F2 @ 7t 7|20 SAlE 2T
NAV (Z=AFE7ER])
cemaEeaEa WIEYs] H220 28 1 SRUnEAEHEs JEIE, O,
HHT NS 2

QizAIY| ¥ =

rlr
on
Jh
i
o
H
1]
o
4m
S

B2 1 ARURENZH




SIOAIOFR] X SLEA AHERPMIE (2] 2 -7 E)

rOll

O] A= oi=o] AHOIN AeHE Ho| ZZATF
CIS 7t 39/ IS a0l Hot JHA
QN B APt s A | T
HISZFY, HEBARS) | ool speel, ASTIl, ZEEIII, ExjoRt
So| M2t 7
%%%FEO_IO-” IA_l_Tl_%I- HI‘AlOi A|-7s'1 |-7_|
- AbZo| ajEto] 7|2AHAe| 712 tﬂir | IESS DMAIEOZA AR
DjO7t AEQ| BIIIATIY| QAIEIS AR : WHEAb U AHTIISIAL
OUOIIMMAIE O THZSIZH | 230| HZE W I = UL It
- MEo| 20| J|ZAAC| J1HHE0| HEE|S IMAEORA, AR
o BI|HO| BH7|HOR Djof7t GALEIS AHE : 27) OlAte] X
JHEIAP} MBI TH20| CaAaT T
OUEIEAAAIS TIIA SH=e | WL SIREE MBS AZste 212 Ao BedEE o8
s}z SISl B s sig
21) Z1EIB: IS AUSAEES AL HEATA DUEAEAS] B Ede] SAE 55 NAV@EAT
Z])=-1] x 100
() WBEANEIIIAE TH U
1) A WSS IR Croolel WEEAAAS] SRS Toolel EHZAQL alAzwale
x5
2) Y Cig ZtEo| Al Aloj-ojZsit,
- AHTIBIAL] MA U 0| T AR
- BCajH £ HASIE A So| B2 W Hylo| Hot AR
- WSRO A3 AAO| Z2H Wol|Z0| B AR
- 042 U 0[XZ2 Sof WoprHo| TS AL
- AR S| R0) RS AL
- J|E} MEEAA T BB AS
13. B4 o S50 B3 AR
0] EXMELS 28 U Tf So| U2 442 U HAE AT S0, JIARH0| Tft ofzfet Zo| B
9 442 Sof 240|7t YALICH
2) o WHEAU|ITO SN Wijmser msl VFENZAO WoysAHERUYR w=
EXEIUA) ZHE| ST WHEAT|RO| SR ALHo=Z MBS 8ol Cize] B3 LRO|
JIME AHZE LS WD A WO OF BHLIC
I B A Mates A4
= @) HEEAR e e
2B MZ|-QTIEO|(A) LIQI=Z0H0| 1.0% -
24 EME2aRl(o) i3] 0.5% Of] -
24a0ET-ompl- - -
AHRHC) gie
2a0ET-omapl - -
@)
S a0ET-omapl - -

34



ol

FELOLAIOL2| 2RS4 AHEAMMEN (B 2 - ZHE )

I

RO
S EIRT-omERI-
SR
SE0RT-omRRI-
SHRHCS)
SHEIRT-22RICe) - -
S EIRT-2mRl-

7|2 HE S(C)
R0 RIF-QTA0|-34
Cw)

SARFH-22RIATI() -

34 D2 2HfA|
EHi=H0| 0.15%0|LH

ASE0RT-22 KT -
(5
AP OfA] 3 DIEHEA]

Z1) E8 A-eo MFEUSAEZES 47| HellN TUEATL otn, BOlEAEE gl H8F 4

QUELICL THSARE M4 ES IBEASE, HUISA U USSR EHOINE S5 SOl 4

QELICL TONSA MABOSSEES To| FoL WHS A0S HE 1Y Wi WIEAUR U

2RSS0 EH5H0{0} FLC

% 2) 2 S £UZAY 3 SHWUYLSRSS 3 H0[E BN AUZHS BRE J|ZHOISYREE
A

7|27t HEUNMANER SOHFUO| 0.15% O HeolM THHSAZE H5HH, HOiSArEZ 2

r

L ABEATITY SEs B4 U HIG

AEHIE (324 %)

a3 USHE H AlEIO1 OIHALR E| ZHA &3 28 s
12 r."_ S ot =y = 7 = =
(%'Er) uu-r1|' H |A|' = ulf = I'-r 2H. A | I' o7 %so’ %E_}r_ 7 ‘lEH

OiIZIHA A A IRHA H |
UL Ha Ha 22| H4 g HI2 FYN Hia Hig

PSS I

omapIR) 0.74 1.4 0002 | 1342 080 26723 | 02018

PSS

.37 1.17 1001 11715 1.4 23024 | 02086
22pl(o o o0

SHENRT-
o2iol- 1.50 230 0.00 230 207 230 0.00
EAHHCI)

SRR
m2Rl- 140 220 000 220 220 0.00
H4ARNQ)

0.75 0.05 -

SRR
Iaol- 1.30 210 0.00 210 210 0.00
SO

SN
mziol- 1.20 200 0.00 200 32075 | 0314
AHRHCA)

BN
uaol- 1.10 190 | 00019 | 1.9019 30338 | 02062
AHRHCS)

R0 050 1.30 | 00016 | 1.3016 1.5 24251 | 02035

35



rOll

FELOLAIOL2| 2RS4 AHEAMMEN (B 2 - ZHE )

22R1(C-e)

BT
Qmafol-

R HES

(C))

0.02 082 0.00 082 082 0.00

S4E0 -
o024 - 080 0.00 080 1.9315 | 0.1981
Cw)

Pes

025 1.05 0.00 1.05 21705 | 01959
22T (S)

S4EIRT-
22Q 15T~ 003 083 - 0.8300 0.8300 -
TS

o = AR AR
AZAP IiViE 22 & FARER[SHAIA - - -

N BN

F1) 7IEHHIE2 IAZAHIE, SH2 OE T ZAHE S 0 FAMECAM FYAH, ft=Hoz AEEE= HIE
(FHefHIE 2 =8 HIE HM2S0 siYsts A= FA77|ZH0] Fatet 0= A AFES| V|EH|IE HIES
FY22 ALE5HH, 2A7(210] ZAfSHA| OofLet ZR0l= A2 7tA|e 7EHIE HIES AEMIsHo] Y2 AEsIER

2| HIE2 0[ef HOIg 4 USFLIC,.

T FHEIM A 7|2t S LMLHS, Tl - M)
7|EH|E 20,556
F2) SEAYHIEZ A 7IZt0] st A0l= M SAHEe SHAHUHIE HIESE FHA=Z AfﬂﬁHﬂ 3|AH717t0]
ZISHA| OtL[gt HAR0l= 2RI S@EH|E HIES HBMISIH YR = AEStERZ A HIE2 0[e 0IE +
UAEULE  RAHEZLIES| A JAMHHIER 0 EARMEHAREALIENOM REEe= %4‘._171EHHI%01I 0l
EALEH(AEAMLIEN O] REAMEN ARG HIES QHESt ZEAMIES| FZAEEHIEES S IUS AR
HYYM (B4 HIE 21T 7|&)22 L0 LHERILCH
T FHEIM A 7|2t S LMLHS, Tl - M)
SH7EHIE 3,722
F3) Y SErc S=FERAER M SASte SR AREAZ| A9 B Z2H|IES o|0FULC
F4) 2524 -HIE HE2 0] FAMIEM AEE= 242} 7|EHIE SWS A QAU (B H|IE L2 7|1&) 22

Ltw0f AEELCH

X o QELHZ|0 et HIE2 AUESAZL MEHARL Holstel ZYELILE 0 % sHel=diz(ele| HIE2

o

ALHZ-E3|ALet LIEIYGAL, SiEHC2|QIZte| gho|E 7|Yut WHo 2 R|gRtLCt

X B B8Ol 32 U U

® JIEHIE FF HFWHEL, BO@lEA, HOEYS4R, ASAMSE, FAES, TIEQEES(BRIES,
AZRIAEA),  AAHISCABASAR), repo  FAHIBGepo  443),  JIEMIS GRS,
HARHLEAA) 5 (2, MRABUHGS HEBR HolE 4+ U8)

@ ZUHUHIG BF: FA-AY-FAZH INLE JEH 3 5 AMUOE4E S(E, HEABUHAS HEER Holg

4 92)
ZBHIS E5: 47 JIEHI8 U SHAHISS HeIE OIS SO Uon|, FBHIB0| 7t W 4 AsLIC
ET) Y@ AP B TS, oSl He)
8418 -
(1,0002t8 E2HA| ERRATL RESHH Ele 442 U B4 - HI20| £R7IZHE oJAl)
(THol: H9))
Er] [EE 24 3 343 CEES EE
SaBNE|-QmEI0l(A) 371 656 955 1,598 3,511
Zahiz-2apl 285 531 790 1,348 3,003

36



rol

HSIOIA|OL2| 2 HEA ALEAMMIEL (2] 2- M2 E)

(A-e)

B0

QIB|OI-HAKZHC) 236 473 710 1,468 3,661

SHERT-

249 51 784 1,374 127
220I(Ce) 0 8 3 3

SAE0RT-
upiol- 84 172 265 464 1,057
7|2, e S(C-)

SHERT-

om0l H(Co) 198 406 624 1,094 2,490

FAREE-

_ 222 456 701 1,229 2,798
2215 (S)

FE0RT-

5 174 26 47 1,07
Saloksa-noH(S-) 8 8 0 070

F1) EAAZE 1,0002H4E BAREE 42 2 - 7yHoz SEHE Az oY==
1.0%, F A-exdSdE2 0.5%=2 7Hd) == =
MEASH, Azt $lf*‘1!E 5%, &+=2g U
AL 2 e 2 2 HIES 7IEHﬂI o| H =

S2Hjrrz 2EHOE L ST SOl EE}EP 2ot & US| ROISHAZ| BIELICE SRS +ASHO

Fejrres YESHA 0 20| EI '—IEh

F2) 3RC19 - HIE2 EAAPL 222 SRC1 +ASHY| 7HYs = 72 Fot m=t SRC2, SRC3, FRC4

FC5 +USHOR MBS RESH == 24 - HIE2| GAILICY.

N,n I'

l -Ioll

Jobr ok

O

7h oIc%'HH-.-_-

O USEAYAE Efo| ZR0l=

g SF +UASHE 0|Yz)S LHRAIF A7 S2Y AFHL| ZHHELICL O B EAfat=

SRt HOfS|AH(FAIHOH AL - FALSIH AN ZF B=0 2FY0| ‘.ZIE g O|EHIZUA MHS SAct

WS BHE ALY 7|E/HHCR HARASEHE PEAIEAE 23820 Mt
R Lol Fotolel 3 ¥ 11I240_7-: Aol §|71|113|7|—-01| [[f% ojojold| siEsk= olda=

=g FESIH, 0|2=0| OLC A2 R0 ZHIE &

=)
p——3
. 3
il
O
n
N
a
|10|I
-|m

% MBS D) U T} 019 REO M2 ROl

2016 79 20% O3 Of ZAL EHiZ U] WSAIITO| SISO YEEAMA 280 w2t
WS /o1 F YEEAMAL Ojof U T} 0| HHEA YT BRI Soro| o2 BHMSI0f &
T ST BORZON CHSIO] TMEBLICHCIZ, RS QET 4 G Ot MY 4

ML, 0 ZP Hojei=o| MME BRI Soto| ojof U Wt o]
TRASZUIN JIFIUS AW P HNEYO| SUI5t0] B2lsPH Bt B WA 4 ol
ZO[5FAI7| BIZLICE,

@ FUAE FARIEA |2 S& Ex FAMIEQ| SHZ|0f w2t ““‘“ﬁf —'.E—lf
=05t “HE=8")E AUl = AU

A 39 ALRE 25ty dEase| 220 .

@ AUt dE=3S2l ASMAIE OlF 57t O|ARHS E= de=32l AeS F5tAl ofbgt o=
3 H2|E dafst TS| FH&ELCH



rOll

E{OPAIOI2| 2 BB A ZHEAAIEH @I Z-HZHYE)
Lt. 2N

() SANSO HiEt 34 - Wl A5 ¥l Sl Ao 8

EAASO| 3t TN ASO| WASH: SRS CHAOIMS| T SOUROIA| ]2t BHsH TA)
IR Li=OfILICE,

- EANE SOJOIME ASOH THSM HEC] AST 2HO| gl %S wio=
SAMEMO  FAEE  ORFHITASS AR NFHOE  MIAEA Ofstn
HBSAZIFREE 0|0] EAXAA AZoe (S0l 2t Aol MY o o
NEDAOPIZH 13t o B30I YEEATITZLE0| 0202 HHP45T UBLIC,

-

- AUYRAT|FOM ZEEAMY L Al AREAT|F HAMME AFHEMN B Az 9o,
UYL TR (HOfAL  S)7F  FAAMOA  YRERAIIT AS Ag Al FAATIHEE
N (O|aH-HHFAS) A FAUAE A=EHESH IUS 25 2+ SLHCH2025E 138 1Y
O|25H 48)

- HMASO| CHSF M2 Qo ERRAMAIS| DI HS. XHE SO WAISHS HE SoM ZMEHs
FASM, SEM, SEAHHAM 2 7IEt NS0l CHehAM= FAHLES| HIE2 2 A2|5t USLICH

(2) A0 ek b - AMYs A

FUAtE HHAEAZIFEREQ| 0[S ASHE (B0 w2t A2 MYsl= 2 2 MEAAYIZE AYE|=
2 EshHol atMjo|oof CHSt AMISS HMYs ToHA =M, FAHLEe| £ASAS AZRZE OlA|, AlZte]
Yoy, Y-(MASHE H30R0 ME A2 iAol MASEN 2Siojor 8ol WHOo=R FHzfs=
d20= HR7IZt SOt WS MA01d ofFt MSS AMYLStn JASLICE  CHEL S
S| A2RE9] MAO[AYS AlLtato] UM HETEAZ|AIL FASHE SHAMEYY 4 SHGEA 2
HUAEASH S M2 ! ol HdeR 5= ME, HAH7|YH F4 SHIM TUSH:E DHIf-F7t 2242
= 47 Zofl Ojof-Z7t £2 DM|che HH%_’-‘_—.%°—.”01IH Hlelsta AFHCH

(3) &=22tofl CHEt MAIE - THY ! LUHHHOl 15.4% (RIYLASAH =)
AFAL JHQI0] = HERAZ[AZEEQ| N0 CHAHAE 15.4% (L5AM 14%, AYLSAM 1.4%)2

ME2 g+ Uk ol2fst &52 JHele At S84S5 (0IAL, HiE4S)0| 24T 0[5t FR0l=
Tolid| HAYs-E ZMQR FZEL, Ft 28 ':(0|7\f HiEA£5)0] 24TRAS 2ifsk= FR0=

7E L5S Yusto] HALSHER SERM L
Li=Elo] = FAMLIES| MA0[U2  15.4%(HAM  14%, HHARXLLASH 1.4%)2 ME=Z
i

2 59| 0= Z1I$2|)5"—||1f Ol21gt £52 Helo| 24t A0 FAME2RE A &=
—J-f Ef— a5 1._1'"% E.* bk AS0f St HRIMES &30 mAISHH, 00| ERst adsAA2

(4) ZHEYATHY SRESHERT|S0| 2t Ared

T M= LHE

= ZMIEAHSHE A8722|7 & SH AlMT 81224

CHef2b | MY AFAL

ZF4712F | 2020E 1€ 1LEE 20264 128 312714

(=]
Aekzizt | 34 olY

Jteete | 198 FASY A SHTE

1. TZARZAIRE ) H2292A1250] UE SERESHYSEA|H
HHE | 2. "RSLUFASIAY, H40920|3A18k0 w2 %',—E—‘?'-%ﬁ—'.f—lfslk}

S| EAY WS B0 HEAMYHEAI|T EE BRESMEASA] SN

w

38




SIS{OMAIOLE] 2 SLEA AHERRMEN @] X-AZHHE)

FARZAIYEH, HOZAN8Y0 ME SEYUSEAZ|T F 'RSLUHEASIANE, H4922I3418
of IE SRESUFASAL

FALRE 33 O|LHY| ASEE HHFASO CiSHH "ASAIE, A142H2g0 ME SYPLS
MAGIEE | opM RS0 SHikstA| S8, TASME, H12920| = =5t 1OO—E—QI 99| Mg HERIYLE

Ml =& 9.9%)

SIS HSUIN HE FANE ZASAANE NITIY B FoRBUAUEAT)
FEASH NSH NHAE ABYS ARENAT} OIS QISHS SAHONI

A5t T
E £2 f37H°*1f)01I71I AZ3t0{0F 3

HFEH
cd

O|R A= MMIEHE HELUR2 FAAIZL 2 UAEASHE FAYRH 3H0| &= & 0
BEALLERS| oIS HO| ARAS O (RHOHSHAHLE 2 E)oh_ 4% EARAPL BHMEYIE
U2 25M0 2Ec= MY RLASA Zeh) S FASHH A|RAS 0|MS H0| &5t &
C2 2 1027HA] HAds 2 MEMZB0A ERstL 1 W8S e FAAA SA| &
B3I0{oF g, Ot CHEo| ALR7L LMt A0z MAUS F2A5HR| ofLleH(EE3HA|)
1. AFAL| MY E= 52| o
2. A[#S O|5H7| A 670 O|Lof LSt O ZF F2o| oL 50| SHESH= Ate
7t ZZHA|H
|__|-. 71_%_7\|-0| 37|-|°J 0|M-0| -?=IZ|E o= OOI:0| |
L} SRESLHEAT|T FZ7(12e| Fge| HA|
MMT
2f. "ARZAIAE AIA™, H2232A3& L M4z w2t e
LEAZ|LE iAot E2

AlA

_I_
=
[=)

I rg
oX =
12

4m
2

Q
P
N
=t
OH
H
4
ofn
s

pal

*SHHA| AbR7H ZYSH SEESULUSEAT |72 HARASHL| ARAUS 0|t = HF
As ZNEASHY A>MA2I0A o= SEHAALFLUIME FAHOHHA Ee FASHEY
A0l A AMIESH0{0f 2.

X 7|EL ZMIRE A2 ZMISHASHE A|8722|7 & Y AlMT AHB122|4 SS HIISHA|7| HIFLICE. o2
S

(=E s
71 FAAE| CHEE LMILHES ZAIEAeHY S 2 Yol HE I AUMY S HE w2t Haf

—

2 & UCL| ]OIE10] FA|7| HIFLILH.

% A7 EAASO| HE ZAILKS X 2 2o%0) e A= FE FH, 2Rt NZNel A9l S0 mpet
QRHY £ QUSUCL 1202, 4ozt SN ofE ST A3 A3 Y st ZMHEI el

[

39




ABE. HEFAP L] AT

SHSIOtA|O2| 2RS4 AR AL E (B2 -2 ™)

S8 Soj| T3t AlSH

1. 1H|=|7d
O EAMELS| MPAEE FABIAR] URZAO] B3 HEO O3t JIYSATIE 5 SAMEL B BH7IZ
of mfet HYEACH, S MSHBO TS SAIAEL U ZARIAL TSt 2L,
ks SAZARE! AN
A 16 71(2022.02.06 ~ 2023.02.05) SIAIZAEA| U
A1771(2023.02.06 ~ 2024.02.05) S|AIZAEA| sigels
A187((2024.02.06 ~ 2025.02.05) S|AIZAEA| sigels
7k QAT HE (9l 8)
2o AElE
s = A 187| A 177 A167]
2025.02.05 2024.02.05 2023.02.05
ZEAML 1,637,328,257 2,041,880,294 2,418,397,838
7/5# 1,574,851,203 1,930,871,245 2,285,443,214
THE 0 0 0
S AEA 0 0 0
sz % o= 62,477,054 111,009,049 132,954,624
7|EF 28R 0 0 0
7|EFARL 5,860,946 81,413 19,258,187
ALEA 1,643,189,203 2,041,961,707 2,437,656,025
283 0 0 0
7 |EREAH 10,201,550 -1,346,314,296 -1,325,681,153
SFAHEA 10,201,550 -1,346,314,296 -1,325,681,153
HE 1,479,286,084 1,901,620,804 2,161,788,465
201233 0 0 0
oldzd= 153,701,569 4,813,057,799 4,096,350,663
A=EA 1,632,987,653 6,714,678,603 6,258,139,128
2o AAA
s = A 187| A 177 A167|
B 2025.02.05 2024.02.05 2023.02.05
2849 92,875,184 985,790,013 1,005,860,789
0|2 1,612,412 10,095,361 8,033,656
b =2 45,494,820 834,225,380 896,923,660
OHOHE 7 F & 45,767,952 141,469,272 100,903,473
7|ER 0 0 0
=8H|& 27,551,162 249,772,019 259,200,156

40




ol

FELOLAIOL2| 2RS4 AHEAMMEN (B 2 - ZHE )

I

HZAE S 27,518,802 249,287,539 258,705,086
TRt 0 0 0
7[EHH|E 32,360 484,480 495,070
F7]=0[ 65,324,022 736,017,994 746,660,633
oiof3| & 0 0 0
F 1) QUMBYE AIFS Ojofs|dE0|2t FAOH0He| HIHSH =g LIEH = ZREM oY 287(|2ts¢t
2t 7|ZH=0t 2

L0 LSS 13/AE: Setel Ea
20l AR DHofE|ME2 100% (H7 =) 2 FLiCh

S
12
10
L)
N

FYOIM ZE5k= 72iH|8)

”~N

MO

0
=l

(EH9): 2)

AUFAE 72U

gl A (=1
” Heju| HefjH| 2

. Hef =2 (A) S01(B) :t‘-ﬂﬂl% Hel = (A) S04(B) 71:HHI%

|2 (B/A) HI2 (B/A)
ESN| 1,142,184,390 | 571,497 0.0500 | 388,250,196 | 208,579 0.0537
ZzAl 0|le] 23 | 3,602,315,135 | 1,801,807 0.0500 | 1,162,519,435 | 611,469 0.0526
LT 0 0 0.0000 0 0 0.0000
Qmt 0 0 0.0000 0 0 0.0000
HEM 0 0 0.0000 0 0 0.0000
TIEHEIE AL E ) 0 0 0.0000 0 0 0.0000
A 4,744,499,525 | 2,373,304 0.0500 | 1,550,769,631 | 820,048 0.0529

(F 1) F4 SMrri S 28UY0A ZUSHE HIES 7|M5SHE], del HEHHt 20| B s+= O/2Y
SO AARE 7{2H| 82| AAAQl LHE0] HFLE B34 ST 20| S/ ZE= = (YA AE S
HIEoR MYEl= 252 7|A)2 2ds et

(F 2) 3ATHISE 7eliel 42 HEE 7eiadol 7{2HH|80] Z&E|0] AHHE|BZ 7eiH| 80| B2 F=
JIMER] 45 4 ACH = sl 7{2HH|EH|E0| Yot LEEA| BE + UBHCL

(F 3) ZAISRALIES| AAEALLIEIS| ZR ARARLEO| FAlets REARLEL| HIZ0 M2} 7HSA[2
Q2SO 7| AHELICE.

(F4{2| Djofs|HE)

(22l #)

OHOH 2|24 &
YIRS 24 i CEEEET) == om
zél° oho iﬂ S o 11:o
118,593 | 492,787,479 | 145,407 | 648,009,197 | 439,387,605 147.48008

T 1) ZAGSALEL| AFALES| F2 AFALEO| FAfSH= REAMIES| HIEO Wt 7tE2|2
Q230 7| AHZLICH.

41




SHSIOtA|O2| 2RS4 AR AL E (B2 -2 ™)

Lt AFSEiE (T2l: 3)
AT
- = A 187l A 1771 A167]

< 2025.02.05 2024.02.05 2023.02.05
ZEAML 1,637,328,257 2,041,880,294 2,418,397,838
AZHM 2= 62,477,054 111,009,049 132,954,624
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=8H|& 27,551,162 249,772,019 259,200,156
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