SISl 2He| RS AFEAMIE (2|2 -AYZHHY)
A 8 S= SIBAIR B (F)E 0 EAMEr| A $UE HE
= 1 A L=O ol
358 [0 =2 %3 M[U7+ 40IZ0|  Z|LHAMOAIN(97.5%
2 3 ) -
il EH Ba VaR 23 AE)|g zoiste 35E2=2 #R51%
o A o
e B e e M sur mcol o s2e 2RMm, A 4 SU o
Lo Lo = ue
ke =S o om | 2o 2t HAT 4 UK A2 900510] EAWUS SIA)
olE ol& olsl
'I"Il:l 'I'Il:l 'I"Il:l HI-FEIII-L'll:I'-

EZ YA

BB R ZREN AEAMEEIZ-HZIHH)O| Tt 2

o] EAtE2BAM=

2 ol
= 21

BME HO{EA7| HIELILCH.

7k

—

=)

_

2717 B
AUt B
of Af :

4m 4m

: SlslE 2 e | BEL ALEAMEN (B2 -AY
: SHSIAMMR- B AIB[AL

FEOiSIAL 2R (
(www.kofia.or.kr) &
H|O|A| & ZfAISIA|7| HEELLCE
120253 6 € 13 ¢

12025 6 & 27 ¥

=
Z
H iH
[ —
| =S}
Hue

U

1tS YstA| ofLat

H71zh + 27|

©

el

r

&3l

gdrdal 0|

Y

=) [

= e

FeletAl7|

B7E EAITMO| TIMARI0| MM E
JNE BE EE S8R ORIES
O3S 0f oft HEE WA o A
4 glooz E3j0| AEE 7I510f A7 HEZHLIC,

o do

i}

m

B oM ofN O
o]]

nx [
=]
I

MU

FAISH LH
Ct. m2t SiEl2=Ee|2284h AFAME EI2-2ZIHT) 0| +ASHS igstr| o of

Ol= Z|ALEg0| HEE

A

M=o £}

(=)
825 ¢ L
Ad
=

ol
=

LR
=3t

OHZ[AtOf CHSE AIASH LIE2 FE8FAIRS]
EZFA2FH(www.hanwhafund.com) 2| QIE{Lll

A
T

= AYstrL 1

LICt  ESE 0]

Q=10

— O

=
Lh
=

H}


http://www.kofia.or.kr/

BAR BESs MAEIISSE S8 LS FXX0 UF2Y F AN TS

rok

l
il
Hu
nE
L)
[

L
¥
r<
>

m
E
i
™
I%l-
=
]
o
o

FAEZA oA et

. FAFREA] SAMDMe FAEEN Ee ZH0|FAEEME BIEA YastA| HIZHH, £

AAbs ZIO|EAMEEA Ol FAHEHME 2 + ASLICL

0| EEA|TO| ENYHST U HeB SAAQH0 THE J|MARIS HustT, Hst
o] EXA0IL; SAMAB] RBIS AEOIZ| AEE EXUHS SAI7| HELICE,

L BANITM, EXEHEMY T|HE SAHY| OE EH2Y = HuSH)

QEA|] ABECE B2 GleH 1ol RateH0]| Fuol= dSEt= 2

03!
rlo
Q
> m
LT
iul

BN, F7ISEAH0IL] FAF S AERAT| e HEE FAIR
CHSIo = SAMUUN, FAF2EA Es Z0|RAEEN 222 FARYE =
= FISPA[7| HEEL|CE

. PSS FARSHE egfFAPIAel 349 Tdd=Ee] 7IRE 2dske 7|12

W4 50| OAT CHE HBIE BY mols G2 oj4T 2| 2 248 ¢
Pt #IAA| £NE UG 4 UL

Tiliie FAEHu FH5HH, 58] 28, SH2AL 2EeAr §2f Hijgils H=dl
HERASHY TR (@] S Hojelet HAE Fo140l He Zeh T ~E 2 F
DisM7t & HRRASES 712 ZY0]| ol FSE 0]2]A| ASHC

 USABHS BUSIYI70l 2SUA0) wet Lojo] FYES LAY

S22 OflgAE S’ 2t izEIZI OfLIstH, S5 dlZAtE SRl 48=
= 2d SoM HEFEASHS iYst= %i—?—OHE OleAtE S || 2 &2
SE|A| gL

ol

22 HHUSH IAS 0K 4 YLIC,

SHBUS42T} SYS= ZS SOIAYOIN FHBSSEIF NS0 Byt
A42ol0| 28 4 oLl

10.5241240] 2 = Y ARAIZ0| SR 0[9lo] 27101 A9 FHZNZH0| st

11.

B ¥ B 2o T2 £Xol 38 AL I4Y U HE WHEN 33
A 27} EE Mg AZAIR)O| Hot U Y30 BDE 4 Yon, st SXA
o) 3% E Al ATNZ HOIS SIsicl AR WA 42E B olele] 2PRE
278 £ YU

WS|4 § 140] ZWBHSOLE SHAHO| 50 A4 OjTHAFZHE)Q



o

a2z

E
]
I\

i3
¥
r+
Pl

m
=
A0
o
I%l'
P
!
o
Q!

FS BMEP} Ofzig] BEHQ! AAHSB0| RS AYSHA| B 4 US| £ Al
ATEHE GIEE SOISHAIY| HIZILICL ATSHE SToiRs ISEXYS), HujsiAL,
A BA BHOIRIOIA BIIEH 4 ULt

12. O] EAMLER2 ZAMIE2ASHY A 87 227 X S AldH A 81 22|40 w2t F
DRSHHEEA7 || AYEASHL| iFAS0| Tt HNSHE HEESE = A= F
AMIEIC 2N, IMIEHIE HEUCHE FARMEY AFAL el gkeh)= ZAMISH
Highd A2 EA| 4| 59 59| 3 AjA ME 'SRRSMUUTFEA | HEEASH
NS HEM,E FAHOHYAL E= FASHARA AHIZS5HO{0F St

13. O] RALIEN| FAket ZHO| CiSHo] HiEAS Z2[MS 48S o 0| FAMIE
FALRE] 31H0| ZLt7] Mol AYFASHY LA[HS 01MSts FF(EOHHAL S
Sh= 39 0l0] LUNIEHE HBYS ASM 0l &F5ks MUS FUStL FAZEA
HASIA[7| HIELCE

14, YU HY F 1190| ZTSIRSUE HFYo| 50 24 D|IHATFEHE)!
ZS BAERT} Of2i9) BB A2 0| 2L QolsHA| B 4 ULk i,
QolsHA| Ehe FQUIE ZHISHABL TE SHHRARRl SHEI0] SHRIAMEA 24
EHE 2 & UBLICHL SX Al ATRHE GIRE HOISIAY| HZIN AFREE 3T
Ol SSEAE|, TOISIA, YEEAR SHOIXOIN Solgt 4 QkaLic,

15. O] EAMEfe] BEXAE0| EASH MEAYTEAT 0N st 280 0] £2t
Aol ZHOIE 4 QIom T2 ol HIAA0| AR & ULC

16. O] YHEAY|TE CIE YHEASHS HYUSH: MHY WHEA|IT2A YHE
27| 70] B4 EHOMY PE-TEATE U HALSAL B 5) U 1= o5 S5
0| BE310] BNZL HESHA US & UL



o

oK
H18. B3 E= S0 28 AR

o
9'|_|
4m m
2
N
-
42
E
NI

O
170l 55 2 Hel

_,.
u}

O Uk~ WN
e b K

3! OHOHO{| 2reh Aret
A0 Est Argt
27|70 B
A7 |72
247179)
ALAR;
oI21o
A7 |72
A7|1F7e| BAEA

A7|FLe| FAMH 4

Ap7| 0| EAPMZE, EApHER] @l A0I7Z

0

ol

22 &

EII
ol

.

-|m qm 4m 4m X 4m 4m 4m 4m
Mo
rz rﬂ o

Jm o o

A1zt

o ok o

AR

ol ol I
4 e
PN ron

-

F

|1>J o¥ oY oY Mo oN oM oM @

[[oll ool o

-

— "1, T
. YBEAT IR0 E29I
to, M2tz & 7|1E7H HE871F

Tay
T4 AF7IE D ASHERALS| T
al

3L, YT WP Y 2BAY S B AR

HAR. AT HHSMN0| HSE AR
1. ULFAIGAL| 2t AR

2. 2EUH YR FEIA SO AT ALY
3. HEFAAMLE ZE[2|A0]| 2ot ARt (LIEFRA)
4. LEAEZZ|SIAL| 2het Afet

5. HEFAPIF FUISIAL| 2ot ArY

6. MEG7t=|At0l| 2ot Argt

H55E. 7|Et FARRRSE sl ERTE AR

1. FARZe| 2|0 2ot Aret

2. HSEA7|FOf ohz|of 2ret AR

3. UYFA|F2| SAl0 2Het AR

4. Ols2tAIQl Sate| 7HzHol| et Argh

5. HSEAIYAL] RALh FAL0f 2het AR

6. Q= UYEA7|F0f| 2ot 27t 7| /AR
[E8] &0{=0]



ol

B2 2 e | LS AHEARMEL(E|2-17HE)
(s 71&Y: 2025.06.13

S5l Y| X HEA ALERPAEN R X A7) [METC: 55682]

I

£2t 93 52 SISAMR B ()= 0| EAHMEle] AF| 40lE MSM[UZ 408
388 [CiA 52 ¢l o] Z|cH&Alol A (97.5% VaR 28 ARE)]S ARSI
B2 : N o e
NEEAEAS OIANeY 0 OfF HEE W gt AuMEMEC
o | .. | Bk we | ue e | 2 2 HMAQ 43F 2|2(RETs) ¥ T%ﬂtr_ Aol Exlshs @
zo | TE | xo | TS | FT | Lo | EXME 40i3A2 2 SAUYAMOR B0f, SRLRIX 5 JIHUS
o | TE | oy T FE | o5 | o i_kgtﬂiﬂz.*, S2HERIE, AZAIL0] et AP TE 91 SOl
e e T | qlomz Exjo) NES 7I510] FAI7| HIRLICL
0] QUAYELE BIBTRHRZLEMN ASAIAEE|Z- )| Exr.*s%)w U8 & ZoABe W Q05 1A
BE 1 JUFLCL M ZMSH FE7F HR5H FR0= & ABFASHS Y| oMo EALBEME HIEA| 2
TSHA|7| HIRLICE
[RA4HE]
[EA=A]
O EARMELS 22 HAIZHQ) ARE 2|2 (REITs) U HEAR A0 EX5Hs DERAME £0lZHS
ZE| EANMARAO R BH01, HIZO|at A=0|olo| 25 ZXoR Fhrt
% J2Lp A7|o] EAFZH0| BIEA| HAEICHE B QOM, UHEAIUAL, AR, HSAL S Of
EZPAENDL TRAE O3 PARE EARZO| B Tl EXRHO| A2 BIFHA| OfLIBHLICY,
[2p2]
O] BAMIERZ SISlZ2HE| 2254 REAMLIENE| 2 -ZHZHYS) 0| 2 FASHD LHHA| A2 T7|HE
U 287|202 Sof AMOR S8
ELEMERETE
- SilE 2| 2 RSN REAMIEN(E|2-AZHY)
O EAMMERS HAIARIG| 2|2 (RETs) U HEA B A0 22 SA1510] FAICHY AHAte| 7|
As U BT SOl D2 498 ZTSICL MEEEE 4U8, SmA, X7I8, 5, MYAM U
7IEF 212 SOl EAFE o ™ULICE,
[ Ex Z2HA
ExE
U 3

X ZSEAAR= AERA 280 St ZEEZ|Q T Z|MZ| ARS ESAME AHAREARI
RREEF America LLCOIAA 21 QO F5 b QAFEAAZEIAS] B

S EAIHAZ 2L,

E
ot
i
4>
30
>
-
_|T|_
|
o
kd




A
20|
(o

AQ|=
To—lE:

M=)

SIS RHR|ZREMN AEAMIE 2|2 -AZRHE)

[2]= (REITs)2] 7HL]
'Real Estate Investment Trusts'Q 2UAIZ2 EHSAEAEN|2H= SEQILICH AMERRIEZEE

AHgE 20t BSio|L; B4t RAWEN| FARSIH DYsH +AS EARANA HIESHE SIALE
FEApElcz  ZHO| RFEYHEES  RARGIH  RESM  RRFUHERAE SH, F=2

TmreEc— S
SSLTHLAIY - A - YN A S0l FASH 25 STLLCL
A

22 MUTENO o SARNT ASEOR PRESH SAES REAWEC IATIAE F4S
LY EAANE BOL HENZ SANOIA YIS TR HITS SO SN st
ZAS AT T 4 UL

WH| W 2|4~ FTSE EPRA/NAREIT Developed Index (Total Return) 90% + OHABP Call 10%
X 7| BARMER2 AlRY"| w2t HEE = UASU L

o= T
FALE, 2SUHEIZ-HYY), WYL (E=2ts), 271, SRY, 2AY
FARpIEESH= 10002 R ERRY PO =
S, ST %) AP RIEBEH IO ot 242)
Eala ==
= = I S i 0 N R I R
a2 | e | D15 e

MEA' LlO IZI0HO
St SRR 14800 | 050 | O | 1716 | 274 | 4% | 648 | 1000 | 2286

2IERIA) 10%
SN R oo
omEpI0 e 2000 | 1100 | 208 | 231277 | 237 | 486 | 47 | 1310 | 2R

MM | g

- 120 | 020 | 1% | 1462 | 19 | 3B | 50 | 84 | 196
22RIAe 05%0/5}
SN R oo
capICo oS 14600 | 0480 | 15 | 164 | 1B | 36| 57 | O | 218
. 34opgt
MEEZ
"_"" Sop=eko| | 12300 | 0250 - 14616 | 150 | 307 | 4R 1884
2R KTHE)
015%0LY
* “1,0002H EpA| ERAPTL HESHs ERR7|7HE Z2HAHIE OAlS EXAPZL 1,0000H2S EAGE A 5 EA|7HE A2

S Bl SHISHUSSE + Y BE4HI2)S N[BLICL MABOSAE U SE4HI82 UHSHL, 0/UFS BE YA
Of, 917t EXAIES 5% JFHBIABLIC

* B8 ABI 38 CHOl 4% SAY 39 3HI80] YSHE A¥2 O 14 60| P/ AHOIN FF A-eBI 38 C-eF
O 2tz S22 P2 SHIB0| YABHE AHS o 2490] BH= ZTAHOILL 27HE), 4 Sof Wl w2t Herd 4 sLich

* ZRY AUSIER7|F9| 4|20l EAH|E2 EALHAM (H25 13. B4 L £420] 25H AFRHE Z06HA|7] HEELCL
« EZ9H ZHAL HITTREAHIN BASHS SZH WHEAT|T MM WP ZHAH|8S ojn[3H},
221 2224 2234 2254 dxole
== EES 2024/04/01 | 2023/04/01 | 2022/04/01 | 2020/04/01 | 2006/03/28
=T e - - - - :
2025/03/31 | 2025/03/31 | 2025/03/31 | 2025/03/31 | 2025/03/31
AAEIA_i _
Tr # 3.38 5.50 -4.18 4.54 1.24
22RO | 08
HIZAE(%) 4.87 7.21 -2.91 6.84 4.17
2OISHEM (%) 12.75 12.76 14.81 15.39 20.86

* H|WZ|4: FTSE EPRA/NAREIT Developed Index (Total Return) 90% + O{ZBP Call 10% (H| 2 A|4= AHutoll= SEAHMEN]| Hatx|

= E4 Y H[E0| BHFE(R| S

*» OEA £AUE2 s 7|7HEQe| FALQUES J[SHEAUAICR AMSH HOR AREAT|TE SHIE AFF siE7|7tEete| A

Yo £AUES LEHE SR L
$018

= —
* 208 WSN(BEHAS 57|17t HEo| BB 2740150] BR4ISUM ENZHOR UiMIE SAYEAE HOZE 4
22N, HEYO| 245 $AE S| MG HEO| £4L(H0| =Ct= HE 2nEyt


http://terms.naver.com/item.nhn?dirId=1&docId=11922
http://100.naver.com/100.nhn?docid=156183
http://100.naver.com/100.nhn?docid=66459
http://terms.naver.com/item.nhn?dirId=1&docId=4197

Ho
0

ra
Ho

il

=242}

ROIARR

ZE%

A

SIS R YR 2 HEA AEAE 2] 2- M)

2254 SSRIFAP
o (o] =] g
o A 219) ek 7H, =) Tl RIS ElR-FS4h (&%) =1-)
&= = 5 e o X0 A
TR | R [ zEd | aEad | 2Ed | 2
451" | 19783 | I@HLIA) 19 6,246 945 6.33 5E I
— e 945 6.33 S
olg | 19943 | Sl [OHLIA) - - - - diF=!
* 7|2YU:20254 6E 13Y
* “HAREBHIQIA"2 s AREAZ| 7L 2EoMAY 2 22200 Cfst 2US Rt 2EMEQIZE 2l0/5HH, “BHAR
BAEQ2 MARBHEQIHO0| ofl 2N AREATV|TL| EAZA U 2822 S0 SCist J2 012 = U= Aol Chst
283sHE 7RI REUEU™ES o|0[FL Lt
*» 2EMEYe| 2| 1t 34 O|Lfjol| 285t AEAT|Te| HA, UAEAMALML| 2ot £AUE S2 =8 FARE 00|
A (www.kofia.or.kr) OflA] Et0IEt 4= QI&L|CE
» SSULRA7|F AEF +AUE2 ST ALEAGAIL 255t SY |8 ULFRAT|FL YH2EdaE 2J0|5tH, siY 28X
QlHo| WHREMut= siE 3AF 2R717t & 285t JutE of0|LCt
* ‘REAHANE o 28 MEQH0| 1A UHEATV|TE 28St 7|22 2F FSH 7[7he LRILICE
5 o = = [ = A s
UENSAL [ISAESHI0f [ BESA| gy AHHDHECR EXeZe| A0 LAY & U

ooz FAW| MSE 7510 FA7| HIELIC.

- S8YREPE FAMEBAM J|IMAYO] MY EE YESIHE A2 AYSIALE O FHO| JHAIE BE E
= S2U5IA| OfLES FUSIAIZ| HHELICE

- ZIO|FAEEMELE ZtM[eH LEEO| E25IA|0] FAFEEAL| BBE QYSHAIH F5te| JTFASHE Of
Y O|Z7A| wB3tL| ZustA|7| HFELICH

- OIEAEYME SEUIA SHLUUTNA| 7|MAY & LR/ HEE £ UCH, IS TS
< BHTUY 0|20 HEE &+ USLICL

(O] UAFASHO FEARIASES SHlstAlLL, Hote| Fat FHOL) FARIY0| Aelet d4EQ1Al HS
23S StAl7| HIZLIC.

- SHUDA, FALIAY THE FARME| ME RASY Es dUSHe Y0 H3EHE BE2 Y
BUC S abA9| FEARAH0| Fol= HSEtE B2 flsUCt

AERAZIAZE 28 = 190] FufoiRS0E 20| S50 0T (AAREE)Q B ZLRAE
o2 2EXQ 2H280| ZEhetALE |QBHA| & + RUCLl, FAF Al A EHE HEE 2l StA7|
Hi2tH ARHEE YR S8FAYS], Hil2lAL, ALZEA SHOIR|OIM 2ol 4 UFLICH

(O] BAERZ ZMISHARY M87=27 & Y AT AHB81=22/40| M2} SRESHYTFA|TL
HEASHY| HiFAS0 et HNEHE HEHS &+ Us FAMIELRM, HMHEHE HETUH=
FAA (MY AFARRL JHRU0f steh)= ZAMSHASHE A2 BA| H5922)3 M4 ME "SRR
MBI YFASE UAAEY HEM,E FANHYAL E= FASHYAA HE5H0{0F L
Ct.

- O] BARLE Bt SU0| OS] HiEAS E2latMl S HES & 0] FAMIE SALRE 3HO|
AL7] Ao HERASEL A7ES 0|Meks R (&S Yedts E9) 00| ZMEHE HEL

2 ASHO| ATSHE NS 2ASIOL| EXZHA| HTSIAY| HrRILICE
Ex9izlo] 22 U8

O] EARERS WTEAT|TO| SR Wat 20| ZHEE AHHINECR

Ol2APE SO Uf2t HBEX| OO EXRES SR OSLICL WEp &

AFE=0| ME E= R0 Oich £49| /0| EAMsHH FAZAe| &4 LHA| &

—

11
Hr

ERHE | Lol oo wo= st SN, LML BN S OfF T

A SAAA THEH0] MRS A2 ORLIFHLICE,

NERNE 2EE 2 O SSMEY FAO 32 SApi ool A, ol
sewaa g | SUE FHEOSM Y Extide Rizdcl JiAus, oS S Tk
s o | JWZMAIES BE) G2 gigol =BEUCL &8 dempuel Jhs

EACAES wHBA FUHY, MPHE U MBNEO| B M2t S5

WSS 4 UL




EXRNERpIS HE EE U8 EBSHE SIS US| 6l HBHS ABS
o

=
|.Oko|- ACtoz HIZE oA

EeHEQE ° :
HEESHE | cuepm otz eizio) ol met Sapkiste) Sojo) BEMSs met ey

=+ UFLIC
MR O 2|20 2 B3| Ytz £ S0l IA AEstn UASUCHL YHE +E2S

=] = = = =

=of ma :I’a S0 SHE Aot MYA 0I5, U=l A=AF =0/Y S0l FY¥= &L=
o = TiO A 0|¢L_|E_|-

T Mmd

AL =35} AlStHCEH o 74 25

Japises ANzt B M=t 2tgzel S25E0l HAM RETse 7HA0| SiEE

7t5d0] UASLICE

aiel /SN FEAY 32 S /IS0l 5 =70 Y=o AHefEo
oizARKol et | 2t §Y =2 MY ot HiFZASA, F=AEN SO0l BiE £ e,
WELE | g2 EY A=9 MY HICZE =2 AME0| HEE F2 AM=HiELS,
N2L=L5 50| o420 Z4s = JAGLCEL

O] FARMEN Eaehs FARARZE HOM ot E2latdl & E{7(1ZE 240

e 2zaL o = wo e o R A |
SLMIOlE] 0E3=ste 8% FARPE 22 Zc|atMl of|=iof chste] MZol A@dsE=

- AHSAPAE ENUEAS B8AY £88 SF0] Basta HUHE 49
I:l:l?§°|; SHRIFAIALZ AL AotS SRR =+ UM, L[HE SHARAAZYAIR
—oTio

A27AFS WY 4 YU

X 7|Ef CHE FARIYHO| 2eE A2 FAHEEME F2SHA7| HIELCHL

- 232 SA| O] AZE Hst 2 -+ 232 SA| O]HMf| shiE st F2
s HYst JYYERH 3g3YY D BfYAU2RE 4FHU(D+3)0 Sikl=
(D+2)of] S1kl= 7|&7H48 A8sto] Of 7127148 HE. 8FYL(D+7)0 &H Mz
o e & s= 3AE & SUZE As
HEH . 93 SAl ZT 3 ATS LS AL B - 2% 5Al Fu 20| B0iE v B2
AZE HYst FYURREH 4FYPY iy D BHHYAUZRE S5YYL(D+4)0 k=
(D+3)0fl S1El= 7|&7HdS AHE5t0 Of 7127142 A8, 98YL(D+8)0 &F M=
2 S2 JAlgt & SUEE XS
@l
AAE HA O
- @Y 7IE0HE = (MY AEAT|F AHEN - B2E) [ HY AJEAT|E F
ArH Zt
7|27t - 1,000zt the|z2 20|2H MRRL2|0f| M SHSEISHo] [A0|(2F SMAL(THA] ALt
2AHA mofsiAt 23 f.:.i USEAAAH (www.hanwhafund.com) - TOHS|A} - SHEZE
EArd3] Qe =m|0|R|(dis.kofia.or.kr) Of| AHAIZLICE.
= MAe| 8 LHE
HAFAPTIT | FEERAZ|TE HAME e ASIA| 2HO| gl 20| JAYLCE
AFALeL YurHol0| H= HSEAT| T2 RE{Q| BN 0|0 CHahAl= 15.4% (Al
Aoz HASM 23 MER FHAsELCE T, dZt I EASEAU0| 7|23 =
Weh= 4R0ls 7I23Us 205t 2USE CHE SEAST SMISHH JiQAS
A NEZ2 M FUCh _
2= ?1—?—1% SEESHUSEAT | °_| 'E.*—'.E-ZI_% _01| 20264 12€ 317tz £}
B St= 49 FAZAUQ| A|U0| 5HUAS ii'-f_BP\I o= AN ZZE= BT
ngHEg AS(FEAIURE 33 O|ufo IE.LE':_E %i 0| )0l tisiME ASME A142
Ast=17170] A28 mE -5%.”_‘:J—WIE-E-O1I e 2 an 99%(A5I/_\1| 9%, AlLAEN|
5t THEH 0.9%)2| NEz 4d ;—1‘— FLCE CHE, EXUR 1_ 340 &= ¢ oMo 328
SHUSEA7Z| e AAEASHL A|RAS 0|Ms= Z(RONSHAL F=dt=




o
ok
m

N
W E

SIS R Y| 2 BEM AHEAEE|2-AZIY)
| | )0 TMSHE HBYS ASHO AYsHs MAS FAILICL |
- C-P(HZAR), C-Pe(HZA2), S-P(HIAZ) $AUSH SARHHZHZAZ 70ROl ThSH T
P ASMIE A HA0Z2I20) WHE AIHEZHZE Ssi S FARE| TIUS THURIS| AL & EAHA
Efo| £QUZAUS SHNSHE AIH0| EEo| NS StA YOn, HSHEAZIM XS QIBA| TMSHH, B
B A “UBAMEAR MY AW'S FUSIAIZ| HIRLICE

X ApNQF HHEE MIEARZ YA FAMEEAE F2SHA|7] BFRILICH

SISIAMMR () (CHEHS: 02-6950-0000 / QIE{U4l =H|0|R|: www.hanwhafund.com)

3 23-01E o _

QRI7|7kS 2451 OfLs1 Al B2l 71 ok 1022MA| B3 (HOK) 7Hs

o™

A
20254 6% 27Y ;I;F HEE o2 MNEAAY7|ZH2 elS
élEF-',E-Zf?:.*Zt(www.hanwhafund.com), S Z8EARR S| (dis.kofia.or.kr) QE{HUETO|Z| 2
USIERIARLO| AIAZZ, QOF ZHPHE| USH A2 EAMLEAM A48 1. ZSEALR0| 25H ALSHS
pd

[ R5HAI7] BRRILICE,
Of YHUEA|FE BREY WASAIFYULL YHEA|TO ZRE OSSR SIA-BOIZR-|
e} HESA0| et 362 TEEN, YPEAYIT SRl HEHR! Mol Cheut L

IZI

Z&(Class) WYEAPITe| £
ASEASH HUAZO THoiSL27 YA ATES 98 Hoj247} Hojaaa0]
A2 [ UTY(O)R0 YTHE YA MYEDE 24|20 HIISSR0IZTH(O)T Y
HAM S NHE o 11 OHRO| Fakels AT RN 14 671 Ofzdol Sk
39 TOA4E0RTY(OR 52 SHI8S AB He YREA|ITYYL
_— VEEASE 0fY = BN A _’éHlEIE HittRE G 9 THjES
frz | s [f HUSRIUHS(), BULLRFHYLC YOpHOR ) MYHo= 2uig
T o [0 EUSRUHS (NI GAske AW o 19 GHE0| FaiEs B
37 lutept 148 eE ool By 29 HA4LRHABWEC e SHIBE AE
gt 4= Ql= ZISIEZLT|RUL|CE
FHE [UUTASH SN BOhRSETE YA FTELS U BOjELT HojS4E0]
23 [A7YO WYEAVITEL HTHHO 2 S| MYl WHEA|FYLICL
oaje [HUEACI 22lolugoR Mijsls YHEA|T2 QuaeloR Hjsls BT
Ty ITECH EOiaE W AT RS USEA|TYULCE TR, HOfSIAR R
© le=ol sarmg 9 gEMHIAE MBS e,
QECIIUB(HIEM ¥7)02 Hijsls FURAYIP2 22lolo Wojsl= 2E
Qual |EA7|THCE Hils4E U HIjEAT} 52 WBRA|TYUCE T, BOjsALES
i} B HEO| EAAQ U MEAHIAT AZEUC:
3= A2 EMO| BEHUHHEEAO| AT $HS 93 2E 32 S AU $USAER
S-T U &7 S-P £33 Z32 2T, HY S 7|Z02 MES 2
2atel Y HYSHE RefIEIAIAMS S50 BujEs ZORA T2 ZRO| $ISAHGH
AH(S) | AACIZ Y DU S)0| ASto| U= S22 HQ) = Boj4Tt L,
SHBOGSEE Sutsls YA FYUCE T, BOSIMRRE Heo| £21
# 2 YEMHIAL MBI geUd
S | TER |FANBUNILH SANIZ WD 1 A 0SS0 K48 2 S
Aig 28718 Sozve wrol Saug g0l O $SUS WA 22 JE 4

9


http://www.hanwhafund.com/

S22 RSN AEAMEN(E| 2- M)

ron
[l

G) U= AUHEAT|FYLCH

O{0|Al
2070 larzonol 20048t olel 22 sieE 4 us WERAIRALLL,
10|~
30901 |12 0e130001 30012 olasel 79 TluE 4+ UE WEEATITUL,
0
24
o [EOISIAlel e SEANTRPINE S6 T 4+ U VEEAVITULC
The : :
o Pl 8 sig0l e 4 s BaEAIRAL
AOIRHZ [ASHE A20293 U ASHEAEE HA0ZO0| T2 “BIABAZ S| Tt

(P) |2 OHRYO| 7SS ASEA7|FYLICH

[REEAZ |7t A AE Q]
SHMNIAN S EL=H HALZAA A (dart.fss.or.kr)
EZEEAM S LS HMASAIA AR (dart.fss.or.kr), St=2-8F At 3| (kofia.or.kr),

RISHEAAZH (www.hanwhafund.com) 2 THOI{S|AL EHH[0]A]
- Q7| HIM(FYEDA, BUHMT) : S LS SHO0]R[(www.fss.or.kr) ¥ StZE8FAIRE]
HALBAIA| AR (dis.kofia.or.kr)
AMREHTN : SHEZBEARS| HAFSAIA| AR (dis.kofia.or.kr) 2 &t
E00|X| (www.hanwhafund.com)
- FAIZA| S EBEARES] HALSAIA AR (dis.kofia.or.kr) & ZEEAIHAL
E40]A| (www.hanwhafund.com)

4m
2>
18
Rl

10



A 1R 28 E= iS00 2st AR

1. HstEArirel By

AR 1T U ERY B2) Weac
SEE 2R XS AEAEE| X -HZIE) 55682
FeEMF-2I801(A) 55728
F4a47-22121 (A-e) BR810
£420|27-2T2}01-20 0|4 () 61454
$420|YF-212101(C) 55816
+420/37-22421(C-e) BR811
4+420[37-2alol-THIHZ (C-P(FSZHE)) AX062
442027 -2e10l-THI AT (C-Pe(F2AHZ)) BU626
44 20137-212101-7|2H(F) 65809
$420|1272-2T2101-# (W) 60257
+425Z-22U#T(S) AP512
44 R0[ZT-224I4-30 20I4H(S-1) AV610
S4R01ZT-22RI4T-HHRIHUS (S-P(FEZHS)) AX063
42 MZ-2mael-BARAHIZ(AG) CG233
442037 -2xalel-BARHH|Z(CG) CG234

2. HEEA|e S& 2 FH
7L EHE & FAME
Lt 284 TR RSUEI2-ARIRY)
Ch HEY - HiAHY 1= HL™ @07t 7hsSE SAMIE)
et F7HY - B 7= FUR(FVIR As HRI0| 7kss RAMIE)
or S<-8e
- SR (HojR+ Sof 20|12 QU510 7[Z=71H0| CHE FARIED)
- HARY (REARIE0| HHW5= HUFASHS AFALE0| HSSH= #22| FAMIE)
HE, AHESEFAYE HF0F: siSME §IS(X]

F 1) AERAIFL SF 2 YH0= S5t FAILHYS 042 JHA| Ciyeh A0l FARE o+~ UM, AtMisH
B2 A 2 22| {8 & “FALHY 1t “RARMEF HES HUSHAI7| HIFL|CL

3. 2CE=Y: 1022
0| BEAXIER2 10 R2PNA| 2 7HSSHH 1 2 HRl2 DBILCH T 237|722 HoiR[A| duenz A&
20| 7+sELch

T 1) 2R(HO) 72 S TofE =0l YR 0[5kl F2 O] FEFASHL 280| FHAEALL slAE +
UFLICE.

F 2) 2 (HO) of¥=dol AU ZR(T) oiyr|zto] TH=E 4 UCH, 0| F TOHSIA & 2EAL
EHOIZE Sdll SAIELIC,

4, 29| LhE I Hat
7L BR7IZE 272 B3Izt §lo] A% 20| JkSELCL

11



ol
3
n

f

nE

i)

I
I

£

r-l-

I

e

(==

L. R34 TOfSAL 2R
(BRIZA0 BSE ApAISH =SEAF 3| (www.kofia.or.kr)
Hanwhafund.com)2| QIE{UEH0|X|& 21510 FA|7| HEELICE)
H: THfSIAL HU| oSN E S50 BRIEHCE

ot B Y
ELLTRRIES (S

rlol

Y 2 LHEO CHEE ZHMIE LHE2 A 2 £l “IiY, o, M

2 1) 1 2AOY) Y
27|22 HMSHAY| HILIC
5. ols=of 25t Agl: sHFARR SIS
3 gig

o4 U OHojo] 2H2E AR SHEARY

12



rok
il
n
ku
LE
L]
I\
if
§
r-l-
Pl
tﬂ
s
A0
]
I%l'
=
N
o

1. USRI H
ASEA7 |1 AU (ERE FI) WEDC
31512 2| X BEAL AHEARFAEHE| X -HZHES) 55682
FeEMF-2I801(A) 55728
FradF-22101(A-e) BR810
4 B0[AF-2ZatoI-20 204 () 61454
£420|21-2I2101(C) 55816
Faa0|ZA-22121(C-e) BR811
F4R0|1ZA-2I2RI-THRIAHF (C-P(HZAHZ)) AX062
Faa0|ZYA-221R1-71IHF (C-Pe(H3AH=)) BU626
s5e03F-2z2101-7 |2 (F) 65809
£430|2-2T210l-2H (W) 60257
SRS Z-221Q15H(S) AP512
FrE0|AF-22115H-30 HO| & (S-1) AV610
Foa0|YA-22R1FH-7HRIHF (S-P(HSAZ)) AX063
sraMZ-OZRI-BHIAH|E (AG) CG233
++20137-20201-2A[AH|E (CG) CG234
2. HLEA|e| HY
HEAYY HAAR
2006.03.28 | #z44
2006.04. 14 | 7 B US| stiil+=r& WA, SF F 7}
2006.10.02 | &7 A-2 F7}
2006.10. 24 | LlER|LS| BN AS 40| RAFSIE HIESS 50%0[5H0IM 30%0[5t2 S4
AH2AIZHO| o2t HEHY HAY (GBS 2t 22Y 2|2 HRHEAMIE A 1 5 —~ S5t
2009.05:03 1 5y 22w 22 weu ExMe 1 5@IZ-AZEY))
2010.05.03 | 35 C HO{ZIAtE S 215t
2012.03. 19 | MAUREHHZE (H=-)5HAM)
2012.07.10 | MURBFHA (BIAM-)HIEE)
2013.01.15 | MAURBAHA (HEE -)ZM3])
2014.02.21 | &5 S =YU3H A4
- DAREASEA |2 HE Y AR Y HY
otgl 2t 22 2|2 B S EAMIE 1 S (E|2-A7HH)
2014.09.19 =) SISl 2| 2RS4 ALEAMEN (2|2 -2H7HE™H)
- 3R S5-I £Y3SA LA
- 35 sUSA BIHE (A-2=),B=)A)
2014.10.24 | &% C-P,S-P U3 H 4IA
H|wR|4= HE
2015.02.02 | UBS Global Investors Index (Total Return) 90% + 044 BP Call 10% =) FTSE
EPRA/NAREIT Developed Index (Total Return) 90% + 0i& BP Call 10%
2015.08.27 | 5 2USH Y HAY:C-P=) C-P(HZA=),S-P =) S-P(HZA=)

13



rok
lgﬁ
n
ku
LE
L]
I\
if
§
r-l-
Pl
tﬂ
s
A0
]
I%l'
=
N
o

2016.07.02 | TS S& =7 A pE S
sEi? =2 98 =) 2s=(x2 )
2016.07.20 | g2 A4
FARE S5 % HYUIE HE
2017.04.07 | - RALHEAL SF U -E =) A £4E HSd
-258(E2 ?7) =) 3sa e 52 ™)
2017.06.19 | 7 A-e,C-e =33 MH
2017.07.28 | 37 +AUZAH(C-Pe(T3AF)) 77t
2017.11.10 | HAZEAHF (B3| -) FUTF)
2018.10.11 | 3FY #4SH UEAG, CG
- HEZY HEEERiEEEREEREsY ARAMEEI2-AEE) =)
2019.04.01 | stel=2HE| 2RS4 ARG (E|2-27HEY))
- HHEO| 2E28A| aiA R RAREZAL A2
2019.09. 11 | HARFUEANY HF(RUF =) HEF)
2019.09. 25 | 7IHUSAIMA 2971& 71E(2019.08.01) &+
2020.04.14 | RARFSE HE:3 55 (Ch 52 2I3) =) 258(=52 #18)
2020.05.08 | HMASEHAH = Al T
2021.02.19 | HARZUENH HF(HES = F3IF)
- 2o T 71
2022.04. 14 | - THE BS54 H8(20.19% — 20.24%)
7|BBAIMA RH7E THYARS EHE(2021.05.07 7HE)
- 7IESAIMY 21971E JHEMY T (2021.10.21 7HY)
- Ao mE 7y
- £9UE HEY HH(20.24% — 17.82%)
2023.04. 12 | ~ BESI 7IEHHIS, SHAAHIE, S8HIE HH I U =7 AHOIE
- YUALFEEISIAL ALY HE (LSHOO[EtA — MSHHEDELA)
- 7IESAIMY 287IE HEARE T8 (2023. 02. 20 7HY)
- A4 712 HE0 ME FHolE
- Ao mE 71
- FARESE U7IE M3 (ElD 2dY JIE o 3 dT FUeAES| BEHA —
AT +AF9| 2L OlSAU(97.5% VaR) 7IE)
- RARESE WY1 258 ~388
- U +AE9| ZhEH 0l S (97.5% VaR) 1 27.03%
2024, 04. 25 |~ |BBAIMA AR 1E(2024.03.01) ]
- OiSEYEA BAl R 29 - 2H0l0f| A A THYARS S
- Ag7IEY HE0| WE GHI0IE(2024.04.14)
- ASMA Tyl THE AH|0IE
- ZMEHAHSHY JHYo| e AH0|E
- AMEGIRSIA T HEANY T
- BASHEAL HYr|E EHE U
2024.08.13 | - FUARZUENH UE (-~ A2F)
2024.08.30 | UUALRE2|SA HE (LSHHEDIEL ASHHEAMH|A) (2024.09.02 AlH)
- 37184(2025.03.27)
2025.04.10 | - AZH £UE0| Z(CHEA O 4H(97.5% VaR) : 27.08%
- 29712 Mg ME AH|0|E (2025.03.31)

14



oy !
oo

& UA(ER S, 5, S-P 20153

1=

2025. 06. 27

o 4z{op b 1° op

3. &gt
o st

S217| 70| AEfH27 |2t
Aotel Z2YU0| HWez
| 247|742 oojsts 2O 4942t0)

"E HISIAZ| HEHLICE

=

= | S| o|ojet CHE 4 UFLICH

HMEZ oM EHADEZL, ARMol S Hatol w2t olz
FA7|5L2| BHA|

4. Hgs
3| 351
S MEEHEA 9SZEF 63 2 50 Hsl=28XME] 63
T (CHEA3} 02-6950
F) USEAAZLO| CHSE RIS AFSE2 “H| 4 B UALO|| 2tk At S RIISEAIZ| HERL|CE

7t 284
(712: 2025. 06. 13)
=854 P fEHolE
1 olo oL :
o m(;j 7H, «ig) GHHEHSAL, Ef%ﬁ’;} 202 o
Her s
s 22132224
- 28 A 54 371
4ol - Boston University Z{[et StA
ap | 22 19 -SIBBAGE 971
- 7R[EARAE Q2 EH 371
045 | 6313 [ z—lﬁijﬁﬁf.(zm?h.ﬁjlﬂ)
- ._c>o—u_-|--_7|'|'éJ
i3yo| MThEtn 2%t
(OHA) —BEORAZZ MR (2021.09~2023.05)
- SISRAMARRE (202305~ S4AH)

F 1) “‘HARE H70|Zt 5 2O[AHAY 282200 st HUS EEHSH=
28RS “BUAL MBOlR{0| Of RN JPEAITO EAEH Y
faxzF S0 ysk2 o LS 712 2RUEIZS LS,

F 2) 2EHZE = A 3 EA7|7e| H, AEAALL| fEet £2AE 52
ZEEAHS| E50]2] (www.kofi &Lt

F 3) &5 HEd = Fd AYEAT || HHREHE of0l5tH, SHE
282422 HOa2843= YA IE o|o|

z4) ‘287 % 284 TE 283 7|28 RE FME 7|7t




T 5) UEFAGAL Ay M2t 28210 uAlE
ol Lt

[} ZA|

x 2832

St
=

UBEAI|T B TEATE 4

BIBIRRLRZREL AHEAME @2
4 QLo BRANY E= YHEATIOIN Y3t
ARSI HYAY 8

UHE)

Azt

Lt 22 3E7F 24282301 HEIAISH SHHAIR ¢
Ch 22 3EZF SALEMFQIZ] HEAIS
HZ HZAA HEE
2024.07.28 - 25
2025. 06. 27 225 ot

[2YFEAT|T 28720l
Bet2RYRZRE N DEAN

(7% 2025. 06. 13)

2851 SRV L ShnaRlS
as | oam | _(':._L?-Ii 7H, 242 (El-534 =2 %) 207 9 Of
2zt 22 289 28A
7 T |2 1E (=28 221 E 222
- 2B A5 H 371
2ol - Boston University Z3#{[St SkAt
oy | 288 [1978| 19 | 626 | 945 | 633 - SIEBEAHE L 7HE)
- 7RISR ARE (2 E 374
045 | 633 - SIBRRMERE(2016.11 ~ SHAY)
- 2E4EE~ -l
Bl 519 | 194 - - _ _ - MZthske Zgst
@) | - ZCORAZR NS (2021.09~2023.05)
- SIBRAMRE (202305~ SHAY)

F 1) “HAREHEH 0|Zt ofd ATEAV|FL] EoAEAY Y 2EZN| st MJAZ HESHE
2EXEQHS UsHH, “‘BUULSLEHEQIZH’2 MALIFHFOIH0| ot ZZA AEEAZ|Fe| EAEH
284 0| SUISH S 012 £ U= AMof| s 2RSS 712 SEXMEUHE LUSHLICH

F 2) 2EMEQIHe| 2|2 1pAH 3 A O 229t HEA|Fe HA, UEAA LS| A2t £2lE 2
=8EAES| EH|0[R| (www.kofia.or.kr) Of|A] =toleh 4= QISL|CH

ZF 3) SSUEEA|F QED FUES YA 255 SY Y UEAV|FQ| WH2EHUE 2o|0|otH, s
SEXMEQH| HARZEHI= YA 22712t & 28t J1E o|o|ghLct.

24) ‘28AAIYE ST LBHLOI0| I WHEA|TE L8F 7212 BE FME Y|z

2 5) UPEAUA AFH| W2t 2BHES0I0] DAY 4 00, BaiHY E= ATSATONN Y Hajol
w2t ZAIE oLt

6. EA7 e 112

7t HYEAT | S5 Y Hel: EALE, BEESMEI2-HZIHEY), WL, 31, FRY, 2AE

L. 558 72

O AEAMLIERZ TIjES0| 0|2 QISH0] 7|E7+A0| CEAL Tije+ET7F CHE oY 5o AUEASHS

-
HiSHSI X225 E o
ddsts SRYFAIEY

LIC.

16




BISt2 R XS A AEAIE @] 2-H7HY
ZE(Class) Ae=ap 7o) 54
ATEAEA  OUAEY  HasErt  UA| AwEE 9 mojmds)
ang [HUSSEUZIHOSBCL  goEoR  wA Mmsoe  zwigo)
k|i|(A) EI‘EI AAEDl;q_—rqu (C)-T'—f °'i|3|~5 A|Z-Ig oF 1 L_=| 6 7|-|-9-Jo| 71—l|.5|h MZ-I?:“_“:I. II|-E|-k|
SHA) 11 46 spe ool s A9 mojasEnmTH (OB SO 24128 NS Es
asrE L
ol AHEAEH 0y £ SOIAE0] YA AVEE WOAAES oo 9 mHujmadt
PR | o TOSSRUHY(A), TOSSESHEEC SUHOR A MYEOD2 36|80
gt (B SZ A ()3 U AZE of 1 6 K80l ZBishe AHRLICL, wet
118 6 T OfH0l BOIE HS WUAAZMHS(A)EC 42 ZH|SS ABH 4 Y
aste oL
iE [EEAEd  BOAEN  EujAamrt 9o dPSe o mojmao)
23 [HOAAE0ATH(C) WHEAT|FEC Ao Wi YHES AEEAT|RALC
gop EUEWNS SEGOR  EUSE WuSAPiRe ommoion milss
ABEAT|TEC WojasE U W4T} MHSH WESAVIFULCL  C
© oz se weo) Sxug W ATMHIAE HBSR AL
CHAIB (BN ZP)0E WSS WEEAURE  S2iom s
omalol |MstEA| TR WOjA4E W WOpEArt 5O WUSAUIEQUCL oo
woj TSl RE HEo| EXAS U ATHATH AR
#z e BAC] ZEHTIIZANS] Og ~5S S5 BE 2R S HE FOZAEE ST
Y Z2 S-p 40=W ESHS 3Iol1, ABH AEES J|Z0= AES L3 U
S0l |uEsie SajoimAANE E5i0f BUjSs oA T2 EZ0| 401ZA(7H
A(S) ARG U TR S)of H30] Qe SaiA Hel) HCh M4zt oa,
FHEOIS27} oSl WBEAZIRYLIT Ch, WISERE 50l £A2R o
MEEMHIAS MZER AU
DA [EANSUAZEE EXNSS Wu 1 Zuo| WF 40ZH0| OjAE SHAS S
HHIg |287|2 SO=HE Hro| EXUS 20| 0] £AZWS DLt AL T 4 Qe
©) |[aEsaplmLt,
200K roizon0) 20 @1 oparel 72 Jtele 4 o= BEEAIRALL,
0) 2 Ol =
el 30 ?:)0 1 |2 zue13000] 30 2121 ojarel 2 JHRE 4 U WEEAIRALIC,
(:j'",) mEIALe] LS ESAMTRAAE S5 1Y 4 Qs WEEAT|RALC
7| - =
o PRSI 2 7100 Tl 4 Sl YEEAIRULLL
THOIET |AEAE A 20 29]3 & ASAUARE A 40 29| 2 0 T2 “AIHEAZF O] THeAfer
P [Ho| FHsst AstERT|RALIC
o By 72
O RBEA|TE WA 233 20| Q73 BAMUBEAI|FEA 1 FRE TR ZAUC
=] AMEF o _
- TS BeEatip| SN REANEEIZ-HIHY)
B2 R Eal RS E At A (2|2 AZFIE) HEFARe] 100% oIt
[2ExjMEf0] 22 L8]

17




Ol

Bl 2| 28S AEAREN (22~ HZEHY)

I

- ZNA ZIZRETS) ¥ 254 At F40] 72 4
20 EXHY | - MEHRE YU, QWA 378, BY, MNY Y J[Et
22 SO0 SR
324 2E5 J1EHS Y

BEHSIIY, TYE EXilE 5

ZHRRESM
REARLEHE A7)

, M8

7. HEEAT L] FASH

O EAMERS 22 HMAlQl AFE B|X(REITs) U HEMTH ZAN| SxsHs REAME Lsolzag 2§
EACHARAIOZ 5101, HTO|olt ZH20|olo| FSS BHOR FLICL
JdajLt 4710] EARSHO| HIEA| PAECK: HI2 glon, YHEANA, MR, TS S 0 EApE)

HHE Ome FARE ST HE E= FASAo| HYE BA5HA| OfFLC

[2|=(REITs)2| 7HL]

'Real Estate Investment Trusts'e| URIZ2 HEAEZLMEO|E2tE SEQULICH AMEARESZEE ZZE2 20t
BESA0o|Lt B4 AHE0| FASH 2Mst £AS EAAAH HIESHE SALE ERMEIcE Q|
FEYHERL FAIGIY 'BEEit RFYHE 2L SHH, 2 ESATNLANY-QCH-FEIAYHAH S0 FEAIS5H0

2olg gaL

2l2= SRR Tt SAFER MEFEoR JREEH A2 RRYHEY IRURIZ FAS &
FAME RO HHZ RAROA YIS TRIE HIES StH SHAY ISt FAS Al F
Ql&L|Ct

M- .

ol
=
ol

>R

t

E O

8. HEFAP || S
7t BAE(RAY & 8 Al 4 20| DE S0 tistol= O S BAIE + UL BAIZ|0f0F & 2|7t
HASHY U2t MASEE E2 sy AH2E ZeSiC). 0l5h 2T)

EXTHS F=os SRR AR
D@ EApAlE} -~ 100%0l5t T ERAE ]
“BSl2RUA|ZHE A DERIENE|Z-HZIHE)”
- 10%0|3}
Ciat ZISHER}AZ}7 _ _ _
e oo | B2 4 38712 ol S0l ugep st
= —o 24 og= =1 TOosk 7o
. EICtD WCHsH= Z4Q Fe= E_xl-liﬂjlj\l-l:l 88%40o= TE<:>°|'7| ol 2ost 3¢
plE w [ S S 288t 4 9lon & L|8S Creut ZALI
- = = HIEo= = = = =
=872 ol == 1. H7|CHE (HAIEE A 83 zxn A3to| 287|Tof| Chat

0N EERFLIES]
it AEedel 20|z
Q15 LAIHCZ 10%E

B =) —1‘— USLIEH

30 Lojufe] 2#el thoi)
2. 28712 G (A7) 1 LI AFEOY B3

7| Bt 7|

(BERHE 2 E2 i) (FAY S ¥ A 4 20| ME S tisici= 3 J3H0 BAE + 4
HA|Z[0{of & 2|7t MASHEO w2t HASEE E¢ H':* HEE EE”—IEL)

[BIEl2 2|2 RS REAMME (2|2 -2H7HIY)]

18


http://terms.naver.com/item.nhn?dirId=1&docId=11922
http://100.naver.com/100.nhn?docid=156183
http://100.naver.com/100.nhn?docid=66459
http://terms.naver.com/item.nhn?dirId=1&docId=4197

Ol

Bl 2| RS AFAE (2|2~ 2

I

=T F=r SRR S
T S2d R W AR A 240 24 2 50 2 59| 0] o3t
D22 Az -S0%0[A | THEASRIBIAR O e HEASRIBATL Wwast A U ofo}
SUSIALE QAISH HOZA QZ0l0| Wt g st
~shel SEAmE ZAIS HEAn; gaiE o=wel0] LAt H
ol s | MazAazel R0l ozt ugsH % W A4 2 8ol A0
2o - 30% Ofst | olst ZAEEH 2 NExAUT BT ZAUSEH (Y
. A 0 ZH 15 84H| 3 50| ZAAAHOI0| kst 2 U ZAA|HO
JIABNE Sistol walst ZRES0| SIS et
T HEE W A 4 ZH 3 8o A0 ot ZA=d, ALNEE,
SAZACHBO QJ3i0] N MUF HI0| Was WS LK,
A EIE Al ASTIISZ0| BBB- O[AOIO{0F BHH, AFBAIY %
S oo | FAREASR, RS0l B8 BE0 o AREAALD 1)
wsisls AR Y SHRXUTgIAM  oat  was
ZEALYAS Y T ZeXTEAUS HFHh (Ol SUSHLY
QA Z0RA QRUIM W = HMEL SERE oREsE
BAlSS 22 mEBIHS Ut
AR ESIEAS A0 e BE0) oft ANSEEAE0 e
WSS AR,  SHRIUIgEIAM0  mE  walsls
OAMSESEA  FA0%0[5H | EEXUMACHENH T ZSHLEAOR SUsAL QA
HOZM OIZOIN W i HAMEIL} SEsl oBEHE HASl
%g mEBIL)S wa
T 0[Se JIU0S=ACI0 ARl ZeE AEs Zge| oF
Wasts O20jS0E W AW A 4 ZOIM Hste QA2 ZE ),
| Jigdolezae HolE g U ST MM Ol SUSHLE AL
cotS ~A0%OBE | Siomu ofmoIN W e MM S5 oREsE HASS
—_— o 4+ o= TS — (=) —
2S ZEICL YEM OJIENE HOSHIS 2S Al ARTIISZO)
A3- 0|&0[0{of BHTHE 23!
ESENN | nwyme v A s 241 8 U A 3 3ol Ol o3 BUmLE
o of mz tecm= = 02 T © c_Tme s oo o®
Az o | 2 AGMMEORM BEwsos on Saueel 9iHE
S0 | winist| oiet slRAE et
AHAEEMO| 10
%0l5t
— AT A 268 24 4 30| 0] OfFt AISIRr LeAArate] e
- Bl AT 31 SAYARS ARHOR 28517 9 TR A9 2t
50| WOz 283 4 YL
1. TH7|CHE (HAIRTA 83 2] 4 3te| 87|20 T3t 30 oluhel 2He| cHol)
2. 287|202/ (A] 1 O|L! AHEo| Bt
e 3418 2 250 Fote SlsEAI -
- NBEARIAE SAITHA AHAO] AIREIISF0| WSRO A 17 2K 1 8 3
9 7 5 5014 M3 ASTIIES ODHOR 32t A HUAAS ASTIIST0)
212 stZEE 3742 (0[5 “X27|ZF°0jat ShCt) Oluoll HE5ioiof 3t
S4517|7F O|LHOl| SHZIAFARS] X20| Of2ie ZS0 AlEtiRtot Holste] HE7|7t
o3 £ WSt 232 AHs{olo} ST
- ATIOIN HB HEI|ZH Ee GIAE MET|ZH Olol AR ARTIIS 0|

19




SEIEEHD RS AHFAMIE (212~ 7HEY)

SEAFY H 17 ZA18H 35 L H 530N A5t MBHIIST o440z 456t

[=N=]
AL YEAAAO| HHo|R ATBHICE

Lt. EAb At

HUAEAHAE BEAMIEAAS 2880 U0l CHS 230 SiHste WRIE AMEIFAIA AR 4 ASLICE CHE
HE L A0 ooz QIFst AR0f|l= 12{5HA| OfLItLCE.
T & W &
EZLIES AHEZMHO| 10%E 235t H AIME A 84 ROIM s HSFAIHALL
DolshEZoltel olsftARlAH CH2 & =2 WHoz R8si= 3c*>';-‘?—|. Ef'f'_i AEAIGAe| CHFLE
Sl AG2lArRl ofsiEtAIQlut= CHS 2t =of WiHoz 28% &+ Q5L
7t Bt
L}, SHjRAL0[4
EALIES AHEZMHO| 10%E 2251 SUE=L| SHRLTASHE HASHE, EH AlHH
pEoza H 80 ZA| 3 oM HHols fstE EAIE Y=H OI23A, 7I€0SSH 29 03,
O;__:_' HEAH - 0l2 - S 827 Aot DASHE A () S = stoh ol £A5HE el o
o7 4% YO 50| LSt SH F AZSHI AZSHE At SHS 4L SUITFCE
=LCk
OAE2IA H A Zﬂ 86 XO0|AM stz St=E ZIISH0] AFEAIUAL| AE3A Lilst SHE
ol S Hsste o

o)
Z) SAHEHON 3t AN (RS Wl U APEAICRS st ZA7| HIZLICH

(SFASATIT E4 A
BEARUAE EAMEAS 2B 0| ST 22 WIS MR AAIZ 4 SELICE CH, B

|1N

=2 L oo

[=Im
P TE0IA ooz QYshE FR0lle 22{5HA| OFL|gL|C.

na

[EelEEEe| RSN DEAMIENZ|2-AHZHY)]

T = W &
EZpLIEE 2pLEEOMO| 10%E Zutot0] B Ald A 84 ROjlA

O[SHEAIRINA CH3 ZF =29 & &35

@O[3H2tA It | AIESIAIRI Ofsf&tAQlut= LS 2 =o| o=z 288 &+ glEL

J

)
e 7). A 83 27 4 810 2 T7|ChE
Lt BOIZAR0MS (BHS YH7IZH S0 BUIES HS Z70Z Uj4sts HSE
wsich)
=

EANEr AMENS| 10%2 Zusie] 5UER0| A NTEASHE ARY A
240 23| 1 8 2 30| FHO| O3t TRSASABARY 0 2 LEANEBUD} LS

2 MQISHE|, A% A 80 ZA| 3 OIN FYSHE YT HAIE
JIoiESR okl ofg, chEel ofF - 38yEet oo

ol

— O =L

o
T A=Z3Hat ZI-‘?'-Z‘?_JE Hlelet 24-"’ 7—.*—.* %%%%QE %LIEF. CHt, Chs Z4=9
QSLEESH 420l Z=0M Hot= Hio w2t 10%E Zust sLYES= A0 A =

7t =S, o=2dE Al 69 0| ME o=2ASsiMZE 2 FUM
AR A7 e|Ze AGS EEet A FARE ALEHO[ 100%7HA|

e — OoOT
Lt ALHSE, EFAHSHCOEM siEste A2 Aeleit)), 2 gwE w2t S
Holo| Zdlist OfZ[H Al 4 =A 3 2ol IE J[H0SSHE E B AIAH




Ol

IBlE2d|=E

¥
r-l-
Pl
1
=
A0
]
I%l'
=
[~
o

I

ool

oL'i=

H 79 24 2 Bl 5 & 439 387jmo| BelojohBN) £ 243 oige
ST, tHM% A 79 ZH 2 A 5 SIHRRE ALSIRIS| F87ITO| Lt
P

Ce QDA O22AQ, 22 5 712 DMHEEE AMEJIRQ 287|200
A

|0

o

WS A, W A 79 2 2 A 5 ST EE| A2I| 287I0| AZS
B30 WE(EY WHoR WS MM yuh) == 0l

BHZENLTI0 ZIRE RAs =717t Hlet AP, =TS AT [E
FEHASHALEENE E= FHAISHUSZA IZFHIFISAYN OE

SIIFEISESA I EH A™ME Al 79 ZA 2 A 5 F JIERE AEHA|

=

g7imol AT EEY  FEAYEH,  AZALBHEITY
VASNZAESEANATY A 4-52 20| FH| 3t HEALUFEAT| 70

E
E
USEASHE Aol FAHLEN AHLLZSUO| 30%7A| FAfSHE B
Lt S8FAETE Al 4-52 29| 40| ogt SEAFHUSFA|L| JLFASH|
SEALIED ZHLEZHO| 20%A| FAlSH=E ES
ot SYER SO0| TS 2ESHA Eel S0| A x2St 2 E
EWWIE%?_J% ZSISHCE, O[5 O] ROl ZTh) 2| Al7HEH0] 100 =22 1
|7tEY BISTHA| EAfst= E2. 0] 82 AVISHHIZ2
TAIY E= Q] SHAYER j2e 1 AZSHL
AZOIM el 2E SF9| 2BAI7te| SHS
H°J7F oot HIEE ArtstH, DfE TS 7|22

(@)
02 ofn
1o
i3
ro

R
Hr
0[N
rH

o
1
m
0
=

o
=
279 ZA ol R WUSAUNE  ESICHI 283
ASEATIT A 279 ZA 1 ol AT WHEAT|TE EICHO| YHEIZHO
EfSH 9
Lt SApMER ZpAREHol
A 279 23| 1 80| o2 WHEA|7E E3t
Ch ARWSEA|TARVBER|T0 MPSe 91T ASEA|ITE EICHO
ASEAZ A EASHE 3
2t SAMEAMOR 22 YBEAIIT(M 279 24 1 ol 92 WHEAT|TE
Z3HEICHO| AHEAEH £40| 10022 202 2510 EXtsH= Hel. 0] B
1 Hlgo| AMe S5t U J|ZOR it
Oh SAUSS] $ABUE Holsi EAUNEY £ SR 2

Zt

7?. FALE ZH‘J%——.”QI 100 =2 50 2SI E2 ARALEAA
1
279

T o2

+2 I HIE40 0] RAHLE0| FAfot= TOHE
'E*—'.E—ZPI—?(ZH 279 ZH| 19| o= AYRA|FE Zeteith ol UAFASHE

= FAHOHEAHL= FAHOHFAH (2= EFo w2t /=0l FAHoHHo|
= Y= FLlets AE FRIHE ZYTICH s FASHYEAH=T
FASMEA (= HHo| w2t 2f=0M FASHE dst= S Selcks
AE Folth & Zeteith ot T iz 3 HIE0] AT E Al_Y
77 ZAH 40N Yot StEE a5 USEASH| FAlste e

>
>

0
0
mH

HAL.

©mt

TAEHORO] 2 IBTTI0| SANErS] AMS AN EHEUS B 1]
100%8 Z35101 X5 9]

ELHYE

TAAE ol ofofiet 2RIGH0Y 7IEA 5 SUHO! S0 WS ZA0| JIHHECE ol

21



SIEEII0] EAAE AEYS] 10%8 23510 EARIE 9]
@HE=2IA H AIAT | 86 20N HSt= SH=E 2UIGH0] ZSEAIRAL| AB2|A7 ERlst
w22 22 #sois B9
@529l EAEA LS O URHQI0| miMShE wfof] CHE HFE 24 HAst AoAL0] U=
2| ANT 1= = = = — = - -
e 420 skole] 1 MFE HEICs 220] A= FELAAMAH| FAlS= A

F) SAASHol| chel ZtMlet 82 HE 2 HFAHAUS &S FA|7| HEELICH

(FARHE 3 FARAEe| of|2f)

o o e o L MEE oIS el TLEAGYSl 0.0 FA
ORLIZILICE. CIB, CkS A 4 & U | 5 59| ALRO| STt Z0s SIS S Ut
O[LHOl 1 SAIBH0| HBISHZE 5fofof FHLICH.

1. EApMEF 2ZMYULE] 1 Y7t

2. EAMEL SA7|Z ZEY O[Y 1:Z

3. EXI‘*lE-I' 71|°F7|7|- _%EOI olz-i 1 %?_I‘

4, 3 e =ob LAHFI UMY = SRRV 22 ERJAER ApAREROHO| 10%E ZISH=
740
oT

5. EAMERAMOl B S AfAto| JHAHHE0R AY|9| JLEALIMS 0,02 EABIEE Q85|

El= 32

- Og Z 29| oL St SiYSke AtRz 27HSHA 7|2 LLEAAISe| @ mE FASIEE

ZIGH El= R0l ZULERE 3 HHENMA(RE S22 20| 27ts5tAL S FEAR L] SRSt

&S ZUSHA| OiLStle= HMEO| &7hsst EANMAMZ 1 %20l 7ts8t APIA)= 1
_',E_Zf@EOH 11%!-3} 7-|o§ EI.|I:|-

1. EAAEpAO] 43K EACHAAIS| 71

2. SARMErO] U]

3. HEAC| MY 5 H2HA

4. EAAMERAO] S5t SHS WS Hol0| Y E REEHy

5. 1 4ol SXCHARMARS] 27} 25 gl0

A 2 3%
o719] LLEAA S| @9] A2 FAMIES| 2|2 EYURE =

=
NENA= HESHA| OFL|gfLCt.

(BYERA|F FARIE U 2R te] o)
[BElE2Ee|2REi REARMIE EI2-AZIEY)]
- L2 2 39| o St siEsks dR0= 712 ZLEAU S 0,0,0,@,602] FAlt=E AE5HA|
OfL|gtLICE CHE, LIS A 4 2 F A 5 29| AR sliEsts ER0le FAHIES fIHfe E7E 15 &
OLHOfl 11 FAFStE=0f| Aetot=s SHO{0F FLIC.
1. FARE 2|2 HYLRH 13

2. SAAE EPA7IZ ZRY O1Y 192
3. ERAE Zop|Zt ZRY oY 192
4. 3PAY SOt LH5I0] 2IHIY EE HAYTIL A SAAEL AMZUO| 10%S ZISH= P
5. EAMEREMO SH S AMe| J1AHSOR 479 JLEAUNC 1.0,0,0,60 FAtES

gt Ele B9
- O 24 29 oL St siEste ARE =7 &719] ZLEAIH e @2 FAfet: 3 47[9f
LLEAA S| @,0,@,0,00 e FARI=E 2105 e FR0le 2UAURE 3 HHENA(RE S22
20| S27FSSIALE HEFAA L] SiAet &S ZafstA| OtLlstils XHE20| 27Fseh FAILHEAt2 1
20| 7ts8t AZPHAN = 2 FARtEY| Aetet Jez FLLH.
1. FARIER M| S5h= FALHSAMLS| 71 HE
2. FAHLES| 2R




shielE2He| 2 BEA AEAME (22 -2 7Y
3. CIEO| Alsh S Hz[3HAf
4. EZLERR A0 -'-OP— SHS Lalist Holo| &Y = Fake
5. 1 Hiof| ERCHYAM] 27} F|S Q0| BEASIEE ZuI5HA = H2
- A709 LLEAASe| @2 28, @2 7t ¥ U,G,02 ¥ EAMIES| 22HYEUREH 1 WEMA =
2 83IA| OfL|gL|CE,
9. HSAEAT || FEAfHEf I ol
7t EAME 4 A2
O BEAMIENZ SHSlZ2HE|XE SN REAMIEEIZ-MZIEY)0| =2 EAStE LHA| AL HI|HE 2
=872 oz 2| Aoz SEELIC
[REALLELS| ERJHE]
O] EAFLIER2 HMARFEe| 2|Z(REITs) & R34t 2 A0 22 FA)SH EAHHA AHL| 71a] A5 2
e S0l 2 S FASLICL MEEE= H4YUE, OA FHE, SH, MPAIE & 7[E 2|2 S0
EAret of| AULICE
0 Ez Zz2MA
EYHXMME R A2 HAEH|, MEHTL, =5
Ol QQES 12 ot AN HE¥x =
W2 ool Mt HOHE 24 58
||:|-|A __'.LA‘l
R EL I PR PeCYE)
NELEE S R
Bl 7 2 QLIHA U 49 B M,
|2 He2A3 A s ZLHE
XYUTEAGAE AEA A 280 CHSE ZEZEZ|R T 2MR| AEES ESMUE AMEREAR!I RREEF
America LLC OfAIA &3 ol & HEE £ QUGLICL 2|1 LAFEAREIAL] HaEs=
EAAAL HESHLCE
[2]Z (REITs)2| 7HL]
'Real Estate Investment Trusts'e| A2 EFZAEALMEO|2t = EQULICHL AMEIASZEE 222 20t
BESA0|Lt BEA HHEIE0| EAISIH st £22 EARAA HiYstE SALE EAMEIcR SR
FFEHEQL QARSI 'EFA RFHEHE 2L otH, 2 ESMIYLUAIY - UCH - FEHHGHH S0 EAl6H0]
£l SEUC
2|2 MY o 2} At MERHo R JRE[=H SAMIS FRYHEQ} ORVIRZE FAS LUSHSIO]
EAAE ROo= HENE ERAA LH7|ZHE TRZ HHES ofH SHAIZN Adote FAS Al £
OIAL_'E_I-
MH .

23

z


http://terms.naver.com/item.nhn?dirId=1&docId=11922
http://100.naver.com/100.nhn?docid=156183
http://100.naver.com/100.nhn?docid=66459
http://terms.naver.com/item.nhn?dirId=1&docId=4197

ro
il
n
ku
LE
L]
I\
if
¥
r-I'
Pl
tﬂ
=
A0
E
I%l'
=
[~
o
o2

SEHSO| TE S 2(L36H| 2I5HH UYHEAYAE 2

BEALEA SEHSSES A" oI YYLICE 0] E¢ &

to

ot de0f S=hE dU 2 FeupddES Sl

—

PEAtEAE 2REE(29| HEY, dfal+E &

ol

= =
S8 S& 124510 A=SIHEAIALIO| CHsl UR| 7St 2 &3HUSD, EUR, GBP &) HA|AHO]
SEHSAA AT Sh=flehZt 28 A9 S5 S50 2QI-E A & o - YL

2) =& SjAHE

FAHLIEL| CHSIO 100% 2hellAl= =7tsotH HA| l=S2HEAARL0| Chsl 12| 7hseh F2&2HUSD, EUR,
GBP 5) EAAMIL| SHEHSLH0 CHoAMT st=Reit M= A% S5 S50 &eldS lAlste XS SER
SIH (ZH ERlZ| HIE2 BBIA| 7hs8 283 ®AMMC| 70% O|40|H, 11 HIE2 100%E 2ute +& UAZ
7|EF ERIA| EHO| Gl =7te| SA|SSt2 BAIE Afitof| CfoiA= 8IS StA| gdgLICh 12|10 FARIEL]
YA, BERAte| 7HAHE, 2EHE U LAY SO JE0| Wt A SRHE2 SE dAH[EL o

Ofm

—

S QEUCL £, SRS sAcks YA el SO F714Ql BIE0| EAUFILICE

3) &olx|el &AEHH

oA d=8 At S= 01850 HEQ| FAHLHLALHFAS)S Al 2HE1t HEAHM(Es B7HAI-Y)
20| HEOZ QIS 7IAHIHE HHSkE AS KELILEL = SHIHES REEE Jfelsatz FAS A0
=0 =0 20| ZOA|H(LSUIA[5H/ Asia|ds) k0] 2dE + UACH ol2et FIHHQl &45
YAI5t7| L5t ESIAE AAGH|E gLtk 2L BiZ 280| 22ts ER(2EPiAlgs/de7tAlsH)
235|2 F7H 0|Y7|27t 4aE + ACH HFRIE fIet TRIYFA UVIA| THAYZEE40] Tl &

UELICE.

4) 2o||2[HIE S

- BRIRAIE HAE ER HilerE SO FIHAQ HIO| £QE|H, BSA| A UJ| F A U(roll-over)Al
AdEE 3 M= 220y SOl Wt §|A] £a0] ZAY + UAFLIC

- ESAH|IE2 Eofl2] 2 mUYEFO| AotEEo ZEE0 UM B ME2 27Fs UL

r

BEAEAME EsA2] YoM 1A F2S fl5l0 IMEYES ST elH2A] 548 FEUSHA| &
ol Lt

mjo

X 0 EXAEfY] BERAERS HA 2% U SEAH A0 22 SXf5E| G20 0] SAtAEe] At HjZ
o

S2 floll of2fet Z2 HIuA|FE AMESIL UCH, AlY &F T Fab Mo HYE, MER H|lu Ao| S|
mzh of HluAles HEE + UASFLICL 0| 2 HE S5 = HI0AM ot EAH(FAISAl S)0 Wzt SAIE

o4 LICt.

» H|W | FTSE EPRA/NAREIT Developed Index (Total Return) 90% + 04Z4 BP Call 10%

X A7| BN AN M2t W £ UOH, 47l0] EAHEI0| HIEA| HHEICH: HA2 LI
IS

2 ZA0| EXfEtoRM V|EHOR
Sh4olat AHEAM0| RE 4OIQILICH WEtA ERfEH At

24



0| EAHLIENS HFAV|e 2820 Uet £2)0] 2YEl= dHHTSZLR HSAESHO| M2t ESE[R]
OIL|SHH H=S EHSIA| FSLICh MEtA FAREL| MR E= %—.—OH CHEE £49] 2H0| EAsHH FAZA2|
=4 I-H7\I a0 22 Aoz R BEHSHH, UYFAIYAILL HOf2A S O A FAEA0
CHSHO] MYUS (A OfLELL. 53] OlSAESHe| {82 Hes 2 SHM ARFASAS HEsSk= 0=
%%'Oiléﬁ'-f 2| OISAESHO| mat Hox|] ‘Es*ﬁ'—llih

rio

CHEo| EAtRd2 ZEARMES| EARES ZSIS AYEAD = 2tz 2FdAIM A '6-!--°|'|:I'—T'— e
IS 71t AojH, &M TS BE LS 7I1H°F 20| OMdE RelStAoF SLiCt. =3 &% 28ty SoIM

AMZE Olddsty| o2 S0 RdsHAL Y *I’**OHH“ SOIA| QT HEEO] J(HMo +HEY Us

3 mlo

QIEiol YETL AX 1 YHORKE A40| LM L& USH QOS] HILIC
7t Qg
g EXefEe| FhS
VNS 2RE 2z ¥ FEMmA AU F2 EApi o9 Md, og S
22 RS | SAFORM HY SAUNS SIISHC| J1AHS, OB S TIEF HAYHMAES| Hajo)
THASSY | M2 SO LBTLICL E3 MM JiE EACNES WHBAe| YU, HPLE
U Agyelel ofstol nfet 45| ST 4 ULt
nggy | AEHIC] TS SATHY B2 U SRR 24 SOl AP, ARHE o dadde)
ofsiol nf2t 325 HEE 4 ULt
WA 2 o3 50 J1AS OB oFf 2A ZFELICL TWHOE OBO| Sk
ORI | MH U 012 SO JHAS0| OfFt AHOISO| LMSHD O[AHBO| MBS AEAuo]
HEQIE | WAMBILICL D2 M Y 012 52 WUPR BRSH %1 B0l HEss Lol
AZAEO T2t 240 EL 0jS0| s 4 gL
EXNERf] WE EE UE HEHE JHS YASH| 960 HeE SIS Y
BEHSSE | £TIOE WAT YYUCL It BEUS ABS U3t A7 S| 2SI ofLH
Q30| IS 2t EApAIEL| +0/0] BIEHSH et FBKY 4 ULICk
IYSE (B, SH0jo] EAN2 X2 71302 /%] ZAPH JFse ARIAT EHA
TYYE | BINE AI5t0] JIZAMO| WY SASHE FR0 HISl £2 9IH0l LSS0 YL
ENYY | w3t SMUNTO| [IE 0|2l AAMOI= DBITHOIDR 7|ZAMO THEH EALE SMOj]
B0l Histol £2 Il =3F 4 UL
LI. EAOlo-]
e EA2IHO| FaLhS
AR SOl | 230, A, SRS, Y, oM, B SO AR oo RSMO| OiE EE wate
ME 9IE | 2271200 9ES & 4 YU
AYROIE | 2124%S E5iol giiE 49 S0l 34 oFshn UALILL Uiz +4S Esio]
S0l ME B | BUE A5 MY O, UrhEel ABHES BOIY SUl YIS W + YsHLL
L | NZZ2F U5 met uFel 4Bl A REMs o JH0| sfEE JFsHo]
Fased |0
ULt
DEFNELS B 2l U FEAR 4 So| EARP| 2o SACEETI] A, ¥R
oo | % BHYY SO W2 SiEo) =B0| H0f ASUCL E8 Yy U Mol Uk o)
TS AariRle) aM0| waE 4 lom, QIZQIO) e EAME, ZMAHE Hak Sof YU
H5H U ARl EY4RZOR oISt BAARD| Maly BE So| e UL
SIZAIEOl | sHel RIS AT Z2 Y S EH0l 5¥ 0l SFEO] A=l et 53
ofst Mol | 21B0| Mol ofst BIFASH, YEASH S0l HIF £ 9lon, ¥F S oAZ0| AlY

25



mE 8 HECE =2 ME0| HEE 32 M=HELS, M=Y=LE SO0| old=CH Hag o
UELILH.
oA | O] RARUENY| FAfShE FARAZE HollA Hot 2eladl 2 ER/7IZE 220 0jESste 3%
M| SEAA7L 2 Ze| A of|EHof| CHH0 50| flddsEl= 210l ASLICH
Hefldohd | RRAEO] FEHSSY fZIE 2l YAMMLEAHE Ste 2 I HdtiYel R
HE S22 Q5 2|z0|Lt Y= S 2lstAl X 2/20] AFLIC
DEALERZ HMA 220 FAE JtSet FARMEOIAT HEHS| ME HHS A5

flet A= ZRARLEOA O|F0{ ZLICL XA 2 set
=152 Hapol —?—R%EE(USE_), EUR, _GBP_ S) EAIZH%QI %%ﬁ%;?—l?.*ojl CHSH A ZH 3.__%%?1}?_* ’.k__%if 71I‘_1F
mE =710l S= S50 LS AREl= AE SHE 6%'31_(%# gHelz| HIE2 §.J§‘J_7\I_ s 288t
oy TS| 70% Ol0|H, 1 HIE2 100%E 2o = UI), 7[EL &R £HO| Q=
e =7te| HAlSst2 BAIE ARt OfshMe= 2RIAIE SRAl GELICh 2L Bz 2H20
2 R QEPRRYS/APIAEE) 2358 7t 0|97|g7t daE + UCH
SRS 2Iet DPUEYFAHY| U7|A| THAYEAHEA0] BT = QUSLIC
ofi2| TeEAgAts  RARIEAMe] 2EX 28&S fst ELsithu THEE FR
FAAZYAL | SHRARAAZHAIRE| HAS SHAR & UM, THE SHLFAAZYAIR AEA S HES
HZEE T UL
Ct. 7|Et EX21E
T & FAEe] FaUig
STEAYAE S5 AU M ™0 SHSHA| ot S0 FAY 3% RAYES=L
RS HE | RS B0 ME =42 207 FAREMY 7ir|9] SIS T LYo LU -
UFLICH
oW 0[M ol 2| = At _%i—?— i'—H—'.E—ZFQF_ =2 Alif()il olst Al¥TIE _”i' 7H’<‘3U\|7f9| 20| 2 ?__|5H
o EE.*XH’SQI gotof 9101;Allf7f WS £ AU ES =S ZHLY 2 SF
=200 28221 20| ILFAECH o =&LC
SES AMRE Qs Eoivh H7IE &+ JASHCE Soi7F AYIEE AR CHsHME &2
EIATISRE | FAEEA A 2 B ASEA| et Aol 1. OiY, tof, HEAar I JIE7HH
A87|F'9| ‘L. B ol (7) +ASE A0 AMISHH HEE|0] USLICE
SAMZRZ] | 2yt B 7|E7FE 280l CfE7| R SHYFLREE  EHHUR|Q|
HEHE SALE O] TS0 ME 2ol =EE LT
AatERT|L EALEE Yot ol 1 HO0| El= 20| 2=H0| 50 A O|2UQl FL E= FEARES
SHR1 (BHAH ] 235t 1 Ho| At = 1 I ASSH FARUEL| =0l 50 HE 0Tl FEe
_?_@" LEEAYAL BAIES ofiAlele & FAAS] 32| 80| dig UYFAZIFE Al +
UELIL.
JIESIE ﬂ'%.*lﬁﬁi’-l =20 A 04I’é_,*il =t ¥4, ?éljl’é!% A YRO| 22|, MAHel HE S et
HEEA7|| ol efsta| =t 7t2|5HS OF7|& 4~ AFLICH

3 2 49 MOA) e ST AP ER Y
S2 Rl YHSIS REGHL UsUCL ES FEAMINSNO| HEh|ZoR: JIHSRAYE, M8,
QBN S| YUsLict

O BAREZ A £AUE HEd [t +AUE9| 2HEM0YH(97.5% VaR BH ALE): 27.08%l= 7122
ALY 6 52 & 3 520l siEste e w2 +F2 FAES AU UASHCh m2tM 0] FAMIES Ctb

— 71—




2 470 EALOlZ 2751 10| ME A B2 470 EXUS UE 4 U= EANOP
Azt

T 7I&2 SEIAMIREE2| AHAQl J|Eo =AM EAAL HESE 7|E K= HOiEALS] 7|F0H &
o

\ 4

GREIRMEZE FAESE 712

2719 fl@seE2 H37|Z 30| Fufst=s 49 S8 ARYO| gl of A 28 HEY (Y A& 2(tiE
oy oz SEEF7IE0| HEEHN EALASE0| HEE £+ USULH
SE A & 4 & 30| FNSIA| 92 E2
— @ BHE[A| & FAFZT E510] FEARA| 2|7t Q5 YSEA7|F
od

@ 2[HEHEO| 20%E 21fok=s IMYZYSHO| T2 FAlshs HEFAV|F
@ 7I|Ef 0|2} FAfSH RIE+ES 2= AYERAPIH

258 @ DR 80% OlY FAlsts MYEA|T
(F2 ) @ 7|Ef 0|2} FAfSH RIE+ES 2= AYFAPVIF

@ AR 80% D22 EAfste YREA|T
@ 2[E&AEO0| 20% O[5 mhiZSSH F2 FAlsts ASFEA|T
@ 7I|Ef 0|2} FAfSH RIE+ES 2= AYEAPVIH

@ 1AM 50% D2tez EAfsh= AEA7 |

=3
(E‘;;@) @ BN F2 60% Ol EABHE HHTA|7
@ TIEF Ol2} SABH SIBl4ES 2 WEEAT|T
5=a @ AR 60% Ol & Ex_fsr; _{;EF_',E_ZPHL ] ]
ey | @ UPEY YRR I T2 SANE HEATIT
@ TIEH Ole} QAR SlBl4ES ZE HEEA|T

@ P78 FA7 T (MMF)

653 _
C| ol = = E2lst= RISIE
o e oy | @ B7I 33 S0l 22 2j3s HBEAI|T
® JIEf Olgt QAL SIB4ES 2 WBEATIR
- LA’ S FA, HE, RETs, S7IGT(BB+E3 013, THENE 3 0l2h FASH +20| S 2E A

|
ofN
40
o
>
rlo
2
-LI

AH#H(BBB-s& 0]4), CP(A3'::L o4t

0>-

, HER E 2 A 2 0|2t RAlRt &9

27




o
al
n

i
nE
AL
!g
S

AREAME (B]2-AH7HEY)

- HYAYALTZ IS, AYH, M (A-SE 0lY), CP(A2-SE 0lY), VZY At AU 0|9t FARSH &2

oeg 2 A
- 71 BEIE ol SN, MBI, SENSIY, AN 4E, BOIU@H 50% O 5) 52
Terotol JSTE ZHE 4 U8
SHE 3 30| ZUS TS - ABHY 52 IR (97.5% VaR 22k AID)
153 _ 352 - _ 652
2 Gese 253 cuse SS8 0 SSE L goyo
P ewm Lo mmeR) | wesm)
o) ) )
97.5% VaR
(Yzt=rolE9| 2|Ch 50% 23} | 50% Ol|sk | 30% OI3t | 20% 0I5t | 10% Ol5t 1% O[5}
24l ol

2t HYA > (v==m) E S0l M2
ZHACION T} ALY| t VaRZ} 00%2| 2|
27t ()

* A 3H 2ZF +UE0IM 2 SHAMIEFHO]| slidsh= &aE2| A0 A
2 HA
97.5%)0| Y == ASS QI0[FLCt.

* VaR(Value at Risk)= ZEEZ|Q &4 QY 22 Q5 0|2%=
0= HEQ| 1A 34 S ULAES 12 Al ZIf 00%2| &4 (LE|1F

X 0| ESEERT SEAtt28e LR 70 ME fESEUtt. HilglAts HojRAME §45 HHEsto
dSES M T

11. DI, Stof, MMz & 71271 48718
7t oHgY

(1) DHYYH

O] FAtLENS +ZH2 THSAL FPAIZE & HOHSIA
HofARIA 2EtQ1 TS JHAISHE B8R, 22e=

TN Y Y AFEHY 4
g o
=

S35t AZHU0| TH5ES YHEYLIC,

; UAFLICE Ot
S5t O1YE FHSEILICE E3 0] RAH4AIErS| OfY

Al 7\f50|11| =

3= 1A
=

SraME-eTRRIN HEEIS+E7E A7E ARl JIYHR0l oS
2| | ] [E=2 5 k=13
AszME-2aRI(A-e) NMEHISSETE ATED HEAe] QEHUMAS 510 JIUE &
ol AQ|=3
M- T o=
FrRIRA-2I201-20 20 () D27t oM HYFUO| 20 A 0|42 F2
sl RIA-2I2101(0) Hofre2ot QO FARAO| JHUA|SH0| IS
HOfStE7F glon BfsAYl ClEHMZS Sato] YT & U=
—M—ﬂﬂl@?—%ﬂ@(c—e) Aolzay HA Aoc o= HE T M
T o=
FERIRR-QOR R/ ofi27E Qo ASAH™ A 20 RO 3 X ASNHAIAH
C-PEE*=) A 40 22 20f HE “HSMEAZ"Q| 7IYAM YUY = U= +AUSH
ofj&~A27F Qo THII3|AIe| QIE{UIHZIS  EF AEN|EH
Asmnp- 2zl oot feeast gon, muElel ClElgUE  Sstof ASAE
CPo(CIa X2 H 20 2o| 3 Y ASMHHARMH A 40 Ro| 2 of M2 “AIAHMEAZI 2
(C-Pe(@2A2) JHeialat TOlE 4 oIl sojza
ST ERIER | BV gon ageArIT, SR 4 7
FrRIRIA-I201-E(W) Hiller=ot GO HONSIAMO| LAY SRR A2
AAZEA2FIOIATH(S) AMZEAM| SSHUAHEZ=AL| A SAlS 26 2= 2 S A
il SUZAEE ST ¥ ZF S-P 4957 ZHe IIsln, Am

28




ARE 7IEC2 4ES 2 T HIES: 2:ciIEiiAARE SSHH
Tzl A=A OE SR #ASHCOIY AHO2 2 DH7H2HR}

S)0l AHsto] U= A ALl) =t
Bitkl= £ASH
ALIZEAR| SSHHIAE=AL| FY +lS Qo ZE S22 FF S
FUASHEE S-T ¥ 7 S-P U3 =S FH=ote, oA
ARE 7|RRE H4ES L& ¥ HiESH: 22QITHAIARS S5HH
220 RIT-2210I5H-30 A0 A GS-) | THiEls HOZEM ZZHASH 30 A8 oAl Tt 7hpiEt
= Aol e RO £AUSHCNY A=A F aAAH2A S)of
Ago| Us R £ASH AQl) ECh TojREL7r Y, Hilfjlssgot
ARE(R| = FYUSH
A2 AL SSHIHE=AMO| I flS 26l EE 82 FF S
4OZUEE ST U E2 S-P 403 mNS HI5D, AN
g —4 =Ye] AlZ S = 0Ol HHEEH= <zlo|mig AHE EF
—’\ﬁ\—ﬂﬂlﬁ?—%ﬂm{-}ﬂ‘l—mﬂ._% ZLH'-E 7|L_—E om= —Lr—E = HEol'l_ I_E'l-l_l_ HAl_—I:IE ool'o:i
(S-P(EH2AZ)) o= AezM ZERAERIEHEZE 9 HMAUHERIASAH=
s IUA7E ZHUE = el CHE SRel £ASHCOKY AFO ¥
TAHARE S)0 ASo] U= R FUSH AHQ) Hot HIjEIG
S, "zt ARER| s £AUSH

NEEUNASEIE BT SANSYNZLE SANES L 1 Z0
S4RMAQUROIDUIHING) | Lf2t £UZA| 48 QFSH: 5 287 SORNH HEo| EXUS
gO| 0] £UFBS 45K B2 1Y + UE £USH
ENASYNZEE SANSS LT 1 20 met 2oBH 04
S4RIRT-OIPRFRHSAHIZE | 2¥5ts 5 2871 SQREE HEo| EXHR Q0| 0] $ASHS
UfSHe Z9 TIUE 4 Iom, Bj44RIE YRR o 403

(3) HYHTA H8El= 7IR7H

1) 2% SA| 00| A== HYst 8%
5t 7

LIOol

2) 2% S5A 31 20| 2=2

=h el

AIUSRE 3YU(D2)0 B JIFNH G

HRIASEE 4 PAUD+)0| Bk 7IEIH X

=
4O
oT"

4%
°

4010'IOI

(D) (D+2) (D+3)
(=R 7127t H8Y
(23 54| 0[)
p(=RELIL J|27t 48y
(23 54 03)
Lt Siof
(1) $o=o| sy
O EXfMEIS| £QZHUS TIISIAL FAAIZH 2 TOHSIA HOIN ZY B HISHA 4 YA Chet
mjs|Ale] OIE{UBHOIXE S3f JIYs ASLE QIEUMIZIS 0}85tn Y= HS IHUSHOE S5t
sHfE 7HsECH
THOISIALZ} ShAte 5i7h2l4, YRHR| S| AFR(OI5H "SHASN R QIste] BUHHTN| & 4 g A0

29



HSSAMA Y FTH £ OB, YPEAUIL St SO olstol Bojol ST 4 e B0l
NEriAfOl 2 BT 4 YBLICH
X BOI7HS0lE U BjeeE £} o
Sehl 0} 3 H0iA| HIE 24 S 518

(2) EiYTA HBEl= 7[27H4
1) 2% 5 Al 0| BHE HASH 32 SUHYFUZRE] 4 GUAD+I)0 SLEl= 7IE7HHS AHESHO
8 FHA(D+7)0fl HAHNZ S= SAlet = SIS A=
2) 2% 5 M g1} 50| S et E2: SHYALREE 5 UL D)0 SiEl= 7|1E7/HEE A
9 HYUU(D+8)0fl EHHCHZO| R|FE L.

05
ol

tod

THYY 2%AY WYY 4dpy  SHUY SELY THYW SYYY oNYR
(D) (D+1) (D+2) {D+3) (D+4) (C+5) (D+6) (D+7) (o8]
| ] | | | | |
|_ I | | |
B HTU JFI EEY _
(@85A 01F) #HHHE T=SE
B HTE JFI BEL . I
(2854 0/%) S 1=t
F) 7IEAH2 HOHSALL| HAAIARIO| OS5t AR BHAIE AlZte=Z 250 HE[HLCE
(3) EOHIARZE B4t - 37t A, HRHA S2 AR (OIst “SiatS™) 2 5t Eid| 82 £ Sl d2 o=
USEAEAN| 2Y 7 + ACH, UHEAGAVL st 52z QUste =tofo) S & f= dR0=
LIEMARL| 21 A1 = USLICL

@) BjssE
0] EpAE| £0IZH

o
SEAIGAE Chaat 22 0= 2E0 S5HA| OtL™ & UFLIC.

;Ié’ — M

® AR E= ZHAEA AL E AR AE Yo7 fI5t0] LYt S Yoo AT R 7|2 AR}t E=
ZEAE O HEIE WA £AF E= AR BE 5 FJR2A 0] LYot H2| 6 HIYUA7 Al 1t 20
SiFFE Bt 2 7 HIYAUY) I O HE[E BAE I7R|Q| Atojof BOjYAE S B2

@ &Y = I st o 2I5te Soy7t AgtEls E?

(7) A4S 7|

UL UYEAAAA Yot ARE QSISO FHFUS RS + W EH IR UEFAYAE
TASHS| BHE AY[E + ASLICH 27 AH7|E 32 LHFAYAE AIAH S0

SOHA7] AR F +AUAES] N2 S = HE[A=S At 2 TOSIAA SAISHO{0F LT

XEOHHE7 AR

@ FARUERLL| HE0| 27F5510 Aled 2o S +~ fls 8%

@ AL HBYS S 7t U= B

@ OE=QO| ZF5k= MFEA S89I-7t SoiHE7|7 225t AYsk= A

30



X BHNI7|7I7t S0lis O] SAMME $OIZ 0| W U KS T 4 QUSLICE
U517} SNITIALRO HEBHE 29 1 Qof Chstols BN #7I5HT Lol
Cf5io1 4oU} Bestn Sl HeEASHe] =0l L2t Sofol
A
T

HHZIALRO SHESHALE +=ARES| (BT IE2) oM F2S0HE Zolsts Z SoHHE7ZIAMM0 SiEstA|
OtL|3t= AHLH| CHSHO = #2217t B/t +ASHL| A2 M2t 2o S +~ ASLICH

)

X QYT U B3 A S
O EARMEF £oIZR0| UIYHT U BONYTO| HA EE FHS MYBTY U BOHTY 17 Al[RF 5 Al
ORIEAR! HSELICL Ci9% 17 NI2F 5 Al 234 % 0fU8D o Sj8=2 ¢ F2ol= B 3 WojEIAe)

A7ks ARZPRAEE 0§ e Eofo] FA EE FHO| JESTLICL JIFAMS TOHSIAL HAAIAH ofstof
JHeRiBO| BAIE ARZEOE 50 Heigct

12. 712714 47|12 2 ZREARMO| HIt
7k 7I27He] 4 A ZA

= W8
YU BUEE JIF7IHS 1 HAY| MEYHENO] AYE SAE] AASAHA
APy | SABUS AU YO SABA0RL HINE AHAUS| SUSHBALE L

HojE40| 0|2 QI5t0 FF(Class)Zt 7IE7H20] Y0¥ = UASLICL

REALIENS| 7|E7HH2 O] FEAMENS| 7|&7tE AHEAD SUSHH LHYEH FAMIER)
7127143t o EEAMERS| J|EIHAS ULEA™A ¥ mOiSAel EmofA] H
G| AARILICE

7127142 oY AbEeiL|ct.

AYE 7|F7H4E Y 310 - AARILCH

Al 1,000 2t ©Hel= 20[2F MBHZIZ|0A 4 ALS 4510 20|23t SMAE|Z A|LEH0] SA|
TfSIAIE AN, JSHEAIIAH (www.hanwhafund.com)

THI S} - B3] (www.kofia.or.kr) QIE{HIZH 0|

QEpAIE
712742

0
N
N

OR| O | %
=
=
N

F) SFY, =EY S2 7IE/HAH0l JAIERR| oM, ool At FAsts HES|l FR 7IE7HAHO|
MY - SAERR| Sfs ol oielAdel A= Qleh Aol JHAMHESOoR Qlst HEAL JA7h HEE &
UELICE

21=2 +F8

) [ R —

= =
2UZA Wy o R
AmMAM A 20l 1.00% FE = 1,000
5= 713
. — | m=a sma ao
A=z | £ & *1,000

31




ro
il
n
ku
LE
L]
I\
if
¥
r-I'
Pl
tﬂ
=
A0
E
I%l'
=
[~
o
o2

Lt. ZISHEARAY o] TP

USEAAM LS| Hots HAMYON Yot Lo w2t A7t 2t okste] oty A A2[> e A7t
e AME2 A 25t 7HAS T|Z22 5o UREAMAE 7L AS|7H Wols Y7o HIRHLC

Fo Gordy2 o2t ZaUct

CHefAHLE R

o2 SHEMYGHL SEAY ZS)oIM HiE 2SA7tEHL) S3

lo

AFAFZ Al O XAl EI-E.?_;]

DALTALE ’é”—HﬂHo”éliol HeflEle THISZEAIZ Gl THEdEAY ZeholM SHSH=
cees 7t (62| THYES| 2 M| 7H4)

QIENESH (G720

| A3 3 W7 A | _

WIEU  ZEAZOIM  AHE  HBZANE JIRE 2 ol
DH% 10 EI Olé’l- %EA|§O||A1 ;'(o|-|-‘,l;|rL17|-§E|A|-7|- ;1]:-_3}2 7|-7=IZ-IE =S |ioi 3|-Ej|-7:| -
AMIZE  BME eS| SerE AImeE e A = A

ol = Al
e o M 2 ool spmmsteit HBss SAuE Y122 o 4
PR 218 B (AU S SUUEATITY)
YUSANFAY B WDIEU MBS JIEIH). T, SR
NEED 2 SNt wws 3R 2
SEEENE NHANLUYENEAETPE ChE0l T8
1. B7HRIEF 0] 22% 9l OIUIY HP: HAAL HBAH
2. FRIg0l 2% WRl ZmY B9 WPIEUN BAE X3
NAV(EHIH)
WhizYel 2wl z1E 1 oRdEEASAY s o,
CUETRESES GBI 4F Et 55H AFUYSHSHS 1 ARUYSAEAO

HelEl= =2 AZoIA HeliEl Mol 2IFA|7t
Ef— Zt 29| AMfeE 12{st F7fet 7+

| 7|-7=I
2. Hel7H4

@iz Thet A7 Gls AR

HIAFARZAL HIAFAZRZ R o _ _ -

CIESFA BSBATED |3 gamian, sigel, Asmsiem, Z2umoles, Saojea So
AZ3 712
S8ZS a0l Aus YAoE MHE 7

Z 4
- o2l 2[H0| 7|zAtite| JHAHS| HESElE THIYSZERA AlZOj047}
dEQ WA RAEE o4& TN 2 HAHE7FEA 2 20| AlS5h=
@QurddE ¥ oHIZESH | Bd M S H2 7
- oFQ ZIH0| 7|2AMMe| JHAHS| HAISE= DHEYELEA é!%f’-
U7|M0f| BIY7|Ho= Oioj7t oldEls &E: 2 i Olye
HEdks 7149 EheitElad

oo A=ESHEIAIA ASste 22 ALl BFEYEE 0|8t &8

saglstz BAISHE B ==
% 1) EhlelE: [su%,f UYENEAS AL HEADHAHY WHEAEAY WPIELN 2AE 2E

o
i
_>,~'_
=
S
2
="'.=
ol
0!
N
i
U
o
_o'g
oN

J2tstA| 5t/ fI5te] CHEOIME HRALE sh= YFFAML BIRIREE

32




O EAE2 28 & HIi 89| H7I2 #48 & BEaS AFoM =M, 7HUAA =) of2ie 20| B4 &
TR 52| 2017 AFHTH
F) 0 RIS EAR=  WIEsQt  AHSIH  HYEASHS  LINSM(FAOHEA  Ee
SASHUANZRE oY HHRAZITFL EAROA ASHOR ASsts 8| i7to| ket LHE0| 7|
ARE wF Wi 2F BOMOF BHLICH
7k FARAOIA A BaEs R
FEEH) HEpheE shfrts ]
AAEA-1i|__(EE|.o|(A) Llolo o| 1.0% -

TR E2ERIA-0

I-OI Olos%olol.

22 0|A-Q TP [01-20 AHOJAK())

FrElRF-2I2101(C)

$EIRF-22RICe)

24E0R-QTIRIOI-

TRIHZ(C-P(ESAR))

F4E0RT-22pR-

TRIHZ(C-Pe(EZHR))

S EnET-Qmal T

S4R0S-2TRI01-2H(W)

AA
T T-

232211 (S)

S RIRIT-22RIAT-30 2RI (S)

S ENRT- 2RI
IS S-PEEAHE)

R iR-QIRQI-FHRAHIEAG)

=49 1.0%0[5t

S4E0RTF-9TAR-TARAHIR(5)

302 SHIA|
Ehf=249] 0.15%0]LH

=z

C

AP OHRIA| - S|
% U R Ao AG O SAEUNFREE W1 SHON WS G0 SWEER € AW £ Ao
BOjslAE ol SEENYS, WOEA U LS SHONE BN AU 4 USHCh Uikt
SaE428E Do 1+o+71Lr #2220k Mg 19 WA YA 3 3B Sxsfol0f BuC,
22 BR S 4oBHOl FIMSAZES 3 WU O 4oBHS HRY JNOILUzRE 0PI
AgeniA)E2 HohZoIel 0.15% olLf Wl EOjSADL stnl, Bojsiee e M8 4 L

L}, ZStEA7|q0f| BatEl=s B4 2 H|E
XIS %)
2 Sz .|
S =R | WONSKE | ARl | oEE | JE | ama | S5 | E=uB | SE
&) s | x| me | ae | 22| Jo | mam | P | emeee | W
POCyeETR
050 1480 0.0026 1.4826 0.7900 1.7126 0.0886
QIAPI(A) 090 005 003
MR- 025 1.230 0.0022 1.2322 1.3400 14622 0.0841

33




o
l
n
i
nE
AL
I
I
£
r-l-

=2121(A-€)

SHEIRT-
Qmpaol-
2001()

050 1.480

1.7100

0.0000

HE0RT-

omapI) 1.10

2080

0.0027 20827 23127

00883

4RO

SBpoIC-o) 048

1460

0.0024 14624 | 15500 1.6924

0.0906

BN
Qmaol-
THeloi=

—0

C-PEHEAZ))

065 1.630

0.0021 1.6321 1.8621

0.0897

SERT-
28k
itz

CREEAR)

0325

0.0023 1.3073 15373

0089

B

QmRI R 002

1.000

0.0000 1.0000 1.2300

0.0867

SERT-

QmR{oI-A(W) 0280

0.0014 09814 12114

01619

PeTTR

2RI (S) 0%

1.230

0.0016 1.2316 14616

0.0931

SAE0RT-
22joksTt-
30205

003 1.010

1.0100 1.2400

SARIR-
22k}
ol

——0

S-PEHEAR)

020 1.180

0.0015 1.1815 14115

00944

SR
omajol
SRSAHIBIG

030 1.280

1.2800 1.5100

SEnRT-
QIPR-
SHHIBE

053 1510

15100 1.7400

AP W37 ==

ERHAEL| SRIA|

A
|

Al

|

1) 7|EfHIE2 SAIZAHIE, S22

=8 HIE H2)So siYsts Rz 3A|7[2H0| Faket BRol=
A712t0| Bf5tA| OtLIgH FRol= A UNA|2| 7|EH|E HIES
USH L.

—

4> o N3 AN

g, 230 ot & ZAHIE 5 0] SN ZAF,
23 3
HSASIOf W2 ALBSIOEZ AH| IR 0[2} 40|

W=HoR 2ZEl= HIE (SEAHAHIE

—="
AE2 7|EH|E HIES FYAZ ALESIH,

(=13
=

78

E.OH (ZI
=\=

H P77 3 WA, ool Hg)

7|EHH|E

5,958

2) ZAERAHIEL SAPIZ0] Fafet BR0lE &
34512 OfLISH 20l 2y

M AR

=

SR ]
AMAN|O| ZUMRHIR HIBS ABMSIO] A2 AIRSIDR

B2 FYAZ AMESHH, 2A7[2H0|
A HIE2 olet Yol +

Se

YR BA7IZ B ALY, T

A

—

o

)

SHHeHHIE

8,654

F 3) IRAMULRA|TE Zeots &Y SES-HIE AZHIE2 0| FAMUERIFAEN M AEEl= 240t 7|EH|IE0 0f
FALE (AARALIED O] REARIE|  RARE HIES RSt ZERAMNIEC| H4ot T|EHIES ot SUS =AMt




Ol

Bl 2| 28S AEAREN (22~ HZEHY)

I

N
=
ol
p=l
oy
ol
N
AN

2H( )2 LIRO] MESHE], DIRARYFTRAIFY VIEHIES ¥ £+ RO Ol ESAFIA
{ELCE FAATL HEHOR BESH &= EH4-HE SEO0IAT, REAMIEN| HYEE DISAZFAZIE 2 JHE
EASEAT| T BAHISZAE0| M2t A2 HSSIEZ ARMYO 2= SHYY £ QoM AI-0| M2t CHE 4 ASLHICH

4) SE7Y SErc == 8FARIMAN SAGtE SSRY LEFAPY|T M2 4 SE4HIES Q0L T

0
I

X ofiQEECH|QI0 CHSH HIE2 ZSFAIHAF MEfGARL FHelst ZY¥LIch o] df Sie=ziE(le] HIES
A GALRL MEIHAL, sHe=A2|Q17e] stolE 7| WHo R STt

X SHRARARRRZAL Chgh 2b2H[E2 ARFAIYAE,0A AISRLCE

% T 680 &
@ JIEMIE EE HAWiEA, HoElE4, HOHNAAR, SRR, AL, J[ERQIEES(HBHEQES,
A|STHalRlE4), CHAR eI (CHAER44R), repo HalHIR (repo £4-2), 7|EHI (BHRAHRHOIEIHIR, SHRlAH LA Y) S
(T, HSASHSS HEHE MojE 4 9U8)

@ SHHeHIE &5 ;él'iHﬂ'—’?-Ql%'?_J OMHANE.J|E} SH S AMMj0j&4E S (T, NEAEHYR SHeHZ MolR £
212)
Q@ Z8HIE £57: 47| 7|EHH|E L SHAHHHIES A|2/St O|AHH|E 50| olH, Z8H|E0| FII2 LHlE 4 Q&L|Ct
= I AT B EAS, Tl W)
=8H|8 -
(1,000 2 EXpA| EXT} HEBH Bl 448 ¥ Ha -1
(@ERAEL| ZH4 - HI 0| SA|ZRE Al
(Etol: #2))
e} T PIEES JEES JEES TIEE:
g MR- TP0|(A) 274 456 648 1,060 2,286
£TM2-2210((A-e) 199 356 520 874 1,926
S EpomBpl-
17 2,2
20201H) 5 359 553 969 05
22zl 2A-2 T2 RI(0) 237 486 747 1,310 2,982
24a20RE-22101(C-e) 173 356 547 959 2,182
rEIRA-2I201-
_ 191 391 602 1,055 2,401
THOI (P (H2H)
PO PN
_ 158 323 497 871 1,982
OIS (C-Pe(GHRA)
R0 RS- TA -7 |2HF) 126 258 397 697 1,586
g0 RS- TR R-2H () 124 255 391 686 1,562
2R S2|-28 0141 (S) 150 307 472 828 1,884
PO PR
127 261 401 702 1,599
30201
PO FERCE P
_ 14 297 4 7 1,82
oItz (5-P(ETA)) > ? > 99 820
SmEomBpl-
31012 (AG) 274 435 604 967 2,048
PO TRy
178 366 562 985 2,243
SASAHIR(CE)

Z) SAATH 1,000 MU EWS P2 A - HYHoR
5

1.0%, 357 A-e £USH2

35



SEIEEHD RS AHFAMIE (212~ 7HEY)

A7 EA4UBS 5%, 242 U & B4 - HISHSS UHGICI JFHSIRSUICEL IR AN ST RESH S
24 U B2 JIEHIBSl WS, a0l Ol EE OISt OfR, £F S 4SS HOIAHO| SHBUSSE Kol U
$HTIS4RE SOl W2t ZL2HY 4 US0| KBTI HIYLICL B3 S 4£SHO| BHTYL4RE WEsHA 94D

14. O]¢] H{E 2 atMofl H3E AR
7t o|HiE

O ULFAYAE FALEMOA LS 3l SF FASHE 0|52 FALUERA7IZY S22 Y
HOHRIALE FROI SAUAA o Ee M20| TdE= 4‘—"4%&42& =ZHHELICE O] 2 %= =
HOiSIARZE BEO| OFYO| Gl= of O|AUZHIZUA MAS At

s X
Oj4-3HICt 18It £8 C-P(ATHE), C-Pe(FHE

12
l_o
'|_°
- =
2
X
-|[[
==y
— ==
ULI
>
il
O o
lo
N
AN
N

sz ), S-P(RHZAZ) SolZH oI MZO)
WEls SOIZAOR HHEHCY,
CIEL, MEEARRE W A 238 20| Wt TR WFEAMAMO| Tolol U ¥ A 240 A 1 o
szl7|Z0| 2 ojojololel siTfsts ool HHiE SmstH, 0[2lZ0| 0 Brt e A0 Hujs
QEBHLIC}
ASEAMMO| Oif U B 0lo) Q0| THE QOAKE) 2016 1 7 ¥ 20 U OfF Oj ZAL EuiE o
St A

StEal7| 72| BIA7|ZHE
HHSIZ) 1 BQ7|Z 5

ro

[
[e]
— [

=]
SIEApM] 280 w2t WS 0lF F WSEAMe] ojo) U Tt ojele
204 Sl BIONE W) ST BOHRO| Choto TMIELICHCID, 2uiE QEE

= O[AL HiE &5 S2 OiF Zih ZHHE[0] 2tM|ELICH. 0] B% SofEZ0f 2tA|E E%7I?_* S2to| ofoy 2
7t oldE =Zeet A2t 28450| S8ALSIEMM JIEEdE U™ 49 UAMREOl 3Ut6tH =2I5H
&5t= d7t BAE 4 ULL| FOISIA|7| HEELICH

@ ot BEALEACP || B Ee FAMIEL| S{A[0 M2t sk FAIE HEol ' 2 0|Y= (0[5t
WESS)E Eed &+ UsHCh o, EARMIEAE SEY M FAMERUR |RIESEHS iiZAE S
A2 25H0 dets3s2l AE0| 22t ZR0le 1 AR7t siaz 0|0 AFE + USLICL

rir

@ FAUAL ’éli._ S2| AEHAIY ol 5 HZF O|YRHIE E= HEES2l AeS oAl OfLfeh Mol 1
A

HE|E 2ot Hiljs|Ao| FH&EL T

(1) FARIEO| Chigh apM| - EEo| AS3pM| £FO| Bl= Ao| 33
FALE0 et Ml &S0 ZUSHE FAMIE HAOAMS DHet £AR0A Ol2S =HiskE THAHNIMZ]
QA2 LH=Of-LICE,

- RARE HANME &S0 UshM BEol Mz REE SHA Ye XS HRLR St QUEHCh
FAER L HEEE OIZH-HEAS2 HEEE Al™ol= °1*;<‘;!—¢—3f7~l OH—I3I’_ UEEA | F2RE Q|
o[fo| FAAA AgkEls (50 M) =0 HY=l=
Yot ASLICH

- UYRAIFOA ITEHRMY Al FYHEATIT SAME ASERMY BE Hab gleH

o

|'|:I
ol
2
o
oll
-Im
]
N
-1
HU
-|[[
m
1o
o
9
o
fu 1

= = ’
ANW4OIDA (@A S)7t  LUROIA  WTEATIT  AS AT A LAHRE
M O[AF-BIFAF)IM +RE ATHESH ZUS AAASH0 Hdde guch(2025 =2 1 € 1 ¢

0| S |=|E_-| 7-I_9_)

LS| CHSt AiE 2ol Aol i, Hf, ME SoIM 2
SEAA 2 7|EL MISOl ChiAls FAMUER| HIEOR 2[5ty UFLICE

36



ro
lgﬁ
n
ku
LE
L]
I\
if
¥
r-l-
Pl
m
=
A0
]
I%l'
=
[~
o
02!

(2) ozl Chet TH - FHYS 2

SO WBEA|ITESEL| /o8 ATE WS Met =0 MRk o U NEOTRF A o
ZEHol THOIO) TS MBS MW+ TOMAl EIM, AN SUZUS AZZ O, Al o,
U= (MASHY H 30 20| M2 A ChYie] HASBO) stolof BO| WHOR Hafshe FRUE BRIt
SOt SISt THI0IoJ0l ThSt M8 HHYSSHT YUELICE TR, 3T YBSATIREEE] TMOIE Aktstol
QoMM HBEAT| 77t SASHE SN0 HFE SAEA Y AFVH=ASH S Y9 U 0IF HYoR B
M, WAl F4 SOM TMEHS Of0f-BIL A0l 2HiSts ZS A OON-BI A4S BMC

B 2SS HOA Aot AELICH

(3) 42240 CHEH TPHIR: THO! U UUHHQI 15.4% (RILASH Z3)

AZ2p JH010] HHe HBEA|TREE| 0|0 HHME 15.4% (ASH 14%, AILASH 1.4%)2 Mgz
ML FLCL O3t ASS Ml HZH BZAS(ORL, HHZAS)0| 7RI O[3l AU Ealn
AMA4Z MR SZE|L}, 917t 2GAS(OR, HIYAS)0| VRIS zups ALUls 9 4SS

ateto] HALSMHER SEA EUT.

==

LI=HQI0| e RAHMUES| MMIO[U2 15.4% (HQUM 14%, HRIALAEAN 1.4%)2 MEE A+ (Z87I1H

9 0= Ae)EuLt. of2fet A52 #elo| Zih A FEAIECZREEH A &= ASH CE &5
HHE Foaret 2500 chsto] ERAMES HESHH ZtMISHH, oo EESH HMA-AA2 7IERNHez A
LA T

(4) B8 C-P(AZAHE), C-Pe(AIHR), S-P(ATHR) +oIZ 4URHSIAHEAZ 7IAAN0N CHEH A

ASHE AYY A 40 29| 2 0f M2 ABHIAUE B3 5 SAME TS TRl B2 S SARMEr]
£UZHS BOSHE A0l HEo| NS BRI YOH, ABHIAIN D UBA HIAS(AZLUA),
TEAS EE EHAS(ASULTANO S CHST 20| TMGHD, A AL “HINIAF 8Y UBE

HISEAI7| HEEHLICE,

[FEASAIZE TN 2 AR

Az zQ Lig
71U71ZH 5 0lY, @ ¥ @2 UL Bt 2 Ol
® ¢ 1,8002H Stz (ERIHZ 7IUAIRES, EF HaAs HYUY =g
Holen @ ZMISHIAEH H9120/180] 2 JHQAZTIAAHZ|H|ZI0| H27|2t BtEY 7|Z
o Stz 2 JHQIZBIAMAHZ| AN HSAZZ HUSH SO “WEIW) =
HYst 20| £5t= AM[7|2e| AFAIZ HYA
oz 2107 55M| o|= 10&7F AHZH ﬁ%—ﬁ‘—i‘é@i LHOflM a3
(IR F-MA| MY F 2UE)
ZSAEMN ER _
e s HIHBH Sz
(2RAST Qe R - Mtz HE
. ’ (El&= =8
ZZ01o)
4,5008+ 0|3}
o = 16.5%
NHZA| (5,5002+ ol5}) 6000+
4,5009+ Za} (900%+2d) 13,29,
(5,5002+% Za}) o
- Ch 9 2o @2 3dR0= Y HY FU| 10% (3002H SHE)LHOIA 2
HO| HUBH| SHmols HUEER YOAE 271 MUBH iy SHO2 oI

37




- 9 MIES AYLSAH (FAYTAAU2| 10%)E Zetet
- 9 NS Stz 20233 1€ 1€ 0|5 HUSURE HEE

—

A
=+

[ == Ry |
HS2SAM 5.5%~3.3% (Lto]0f| [Ef f HEYE|H ALLEM 2, SEIAM 7tS)
o O|FER| A2 O|FERASHAUL| 70% HE

L=

Al bAl

| At Bt 1,5002H8 21F Al SN = 15% 221N & U8 7t (T, "24.1.1. 0| AF

1,5002H (SHHZ L= AH[2)

LB SHE Mg

\_/

[y = |

7|EtAS Z2|A 16.5% (AIYLEA §.)

So| A2A T
o O|IE/AAES E[HAE TR XS
e
] A
S0t AR _ o
e J1QIAte] Al IO, THAF T FHOISIAIHR} THA|
o
ooy 1A EE 1 RebI (Al 32 THE ol 2%
AU agsimo) eigm|, o1t 214, sjArZo), THAKMT
TR ARE o0 s 2 waim 5.5%~3.3% (AHASA T8
9_'%*' J_'_I‘A‘" oL/ T (Y o oL/ =
Az AA | A0l (HISAN Tt S TS
HTNEAF T2 M= ASAY S B2 W] /4 S0 ojgr HAE 4 YOL| So/s0] | HRILIC,
9 xwm Ee ZgzEY STl ‘UINHOIY S HZ5/0] 2AI7| HIZHLICH

(5) ZMIEHAIRIHY SRRESHTAL7Z|0]| 25 ARY

= NE LHE
= ZNEYAISH A 87 227 & S Al A 81 X244
CHARRE | MR AL
714712 120204 1€ 1 YEE 2026 12 ¥ 31 YA
AL7|1ZE | 3E oY
7iste |1 QY EAFH FHANH 5 MO
1. TZAHEAIZH ) A 229 24| 2 30| (2 SRESMAUTEA|F
2. TREMERISIAIH | A 49 ZO| 34| 1 &0 (2 SREZAERIZ|AL
CHAEE | 3. ZREAR|Le| EXH HEE IR $%ﬂ’élzr$7~r7l? E= ZRESUE xrilw Extet=
AR, A 9 A 18 o ME JZAFEAT|IFE L TESMERSAMH,
H 49 22|34 10| M2 SRESLMEAS|AL
EAUEE 3 @ O|Uof RAZH= HHYASO| CHSI TASAH, A 14 2A| 2 o ME
NAHSE | SSASIHMERO| AOEA] Fu, TASAE, A 129 ROz =75t 100 =22 9 2o ANEg
2L (A HASAN T3 9.9%)
A5 EH_\IEEHE A8} EPE_ A A= 5 JIEAMSHE AHF2I0N Ao “FRESAYUSTFEAT|F2Q
i UTEASH DNEY MYME YHA ARANEAIAZL DHOHE QUEFSE EAMOHYR; E=
EASIHLAN Of|A| A|Z5to{ofF 3
AL IR WM|IERE HEUE EXAZL ZF AEASH EAYRE 3 HO| &= & 0|0
LHMY | & EALNES] fASHO ARAS O[M(BISIALE Yx)ots 42 EAAZL UM|EHE M8
=3 AEN0] ot MU RUASA ?:.)% Z4510| ARAES O|HSH H0| &5H= HO O
10 YRR YA A MEMFA ZEstE O LHES e EAAA SA| SEost0{0f 3.




Bl 2| 285 ALEARE

[ok

CHIF CHZO| AFR7ZL ZASH ZR0ll= MUS 25| OfLRH(EESHA)
of = 49| 0]
Zt 29| oL S| sliFSk= Ak

1. HFAQ| AMY E=
2. AQ9HS 0|57 M 67HE O|LHo| LSt CHS 2
7t ZAYA|H
Lt Aol 37HE of4fe| YRR E Es= 20| HSH Alsl-ZHO| 2
Ct, SRESMEAT|T FF7|12Q| FYe| WA, FY QIh-57te] F&, oAl E&=
oM
2. TAMEAIZEH A, M 223 RAH 3 & L A 4 S0 w2t JASEAART SHE

SORSAYFEAT|ITLE HASH P2
oS o|AMslRE AHZA=

*EHoNZ| A7 S SEESHYUTRA|HS HEFASHY &
ZNEH A ABAFRANN Yots EFMAMFLUIME FADHOHYA E= FASIHLAA
HIE5H0{0f 2
X 7Bl AMMRE A2 ZMISHARHY Al 87 29| 7 A S AP A| 81 22| 4 S5 HLSIA7| HIELICE 02
71 FALIE| oot BMLHES ZAIEAeHY S 2 MY HE U ALUNE 52 HE "2t ek
T AOL| {OI5t0] FA|7| HIFLICE
X 47| FALSY et ANLHE F 24 R0 CHE dfMiE YR A, SR HIRde| A9 SOl 2t 2k
—1‘— % LICE J2{82, £2k= FAME Cfet SAZ QIS Mla &0l Oiste] AIMEIIeE Helsk= A0l

39



A 3 5. AEA R AT Y 284 Soi| 25t A
1. HRHe
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AEEA 8,650,048,514 10,300,746,460 12,241,064,843

40




ro
il
n
ku
LE
L]
I\
if
¥
r-I'
Pl
-L[ln
=
A0
E
I%lI
=
[~
o
o2

QoFE 9 AN
s = AH197| 1871 H177]
2025.03.27 2024.03.27 2023.03.27
285 737,862,781 921,206,145 -4,106,328,518
O|At£=2] 7,796,448 15,127,809 11,436,841
g+ 680,808,976 0 395,187,910
OHOWE 7tk 49,257,357 906,078,336 -4,512,963,477
7|Ef9 0 0 10,208
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ZHLHTHAY 0 0 0.0000 0 0 0.0000
2Q|mpA 0 0 0.0000 0 0 0.0000
234 0 0 0.0000 0 0 0.0000
7|EHEIZ, Tt 2 5) 0 0 0.0000 0 0 0.0000
A 10,864,581,886 5,891,712 0.0542 12,825,395,679| 7,636,963 0.0596

(F 1) F4 SN S 2EUY0A ZUSHE HIES 7|MSHE, de HEHHt 20| B= s4= D2Y
SO AIRE 7efiH[82 ARAQl LHEO0| OEMLE BSY St 20| S/ ZEEE g=(H AE S
HELRZ MYElE TF2 7|H)2 2YS YL

T 2) YoupddE 7ol EF EE Azl #eiH[E0] ZE|0f HHe|B2 Hefju|80| B2 2
7IMER] 55 4 ACH = sl 7HHH|EH|E0| Y2otH LEEA BE + UBHLCL
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+ =9 2 () | FHA E2HA(B) Yz oM E
60,701| 502,455,673 56,550| 719,141,238 1,433,231,673 50.1762

(F 1) ZAHEALEQ| AEAILES| AR AFALEO| FASHE REAMLIEQ| HIZ0| 2t 7SR 2 QHESH0]

7| A 2SI

Lt HFSEHE (T #)

ENCES
g = H197] H187| A177]

2025.03.27 2024.03.27 2023.03.27
2824t 8,749,903,149 10,338,212,514 12,287,952,476
SAFLo=|Z 284,451,232 271,497,922 548,667,811
SIS YT YA 284,451,232 271,497,922 548,667,811
[tEH 8,465,451,917 10,066,714,592 11,739,284,665
FU3H 8,465,451,917 10,066,714,592 11,739,284,665
7|EFARLE 88,348,510 106,633,975 107,051,528
I =|/7t3#H0|+3 87,864,542 106,034,106 105,838,636
0|4~0| A} 483,968 599,869 1,212,892
AL E A 8,838,251,659 10,444,846,489 12,395,004,004
7|EHEAY 188,203,145 144,100,029 153,939,161
SHR|0|A 2= 56,278,678 105,865,468 105,642,998
02228+ R 19,460,258 22,965,388 28,706,157
1] PE= gt Bt - 11,864,270 13,208,498 17,013,212
0|2 gEssR 1,080,822 1,275,765 1,594,783
0|A| ZALR B 648,365 765,370 956,731
sRO0ASF 15,480 19,540 25,280
0|2 Z0|UEH = 98,855,272 0 0
24 EZA 188,203,145 144,100,029 153,939,161
2 8,966,748,788 11,156,276,277 14,288,155,462
oAz -316,700,274 -855,529,817 -2,047,090,619
A2EA 8,650,048,514 10,300,746,460 12,241,064,843
23 L A= E2A 8,838,251,659 10,444,846,489 12,395,004,004
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Ch. &A|MA (T #)
29|
g = H197] H187| A177]
P024.03.28 ~ 2025.03.27 2023.03.28 ~ 2024.03.27 $022.03.28 ~ 2023.03.27
284 (28&4) 737,862,781 921,206,145 -4,106,328,518
S e 688,605,424 15,127,809 406,624,751
0|At2 7,796,448 15,127,809 11,436,841
LI LS =gl 680,808,976 0 395,187,910
Of Oj zf 22 HI A} 1,092,966,958 2,672,566,097 96,837,271
A 23S-Hojfof =+ 18,697,591 0 96,837,271
A 23S HG7IA 1,074,269,367 2,672,566,097 0
Of Oj 2= W7 Fap 1,043,709,601 1,766,487,761 4,609,800,748
A Z2SHo0fatE 221,588,389 692,218,394 1,019,860,515
A 2SHG7AE 822,121,212 1,074,269,367 3,589,940,233
7|EF28 4! 0 0 10,208
28H[& 146,943,961 170,536,312 243,288,379
2E844E 86,827,386 101,697,640 151,181,076
1] Bt 52,167,337 59,496,757 78,256,259
TEesE 4,822,612 5,649,361 8,398,231
MESEER 2,892,886 3,388,994 5,038,233
7|Et2EH|E 233,740 303,560 414,580
27|01 (F7|&E4d) 590,918,820 750,669,833 -4,349,616,897
2tehe0[ol (aHeread) 63.28 61.63 ~256
2. (Y 4y Y EnfsE
7l 359 ©WE
SIEI2 2RI XS A AEAAIE @] 2-HZHHE) (A) ESREE RIS
Stz 2 siA712+ & e 2t
R st
72t
EIPS oy EIPS EIPS oy EIPS o
@Exgs)| T |@augs @Eaxgs)| T |@augs)| =
2022/03/28~2023/03/27 5,848 6,201 608 1,010 969 5,446 4,604
2023/03/28~2024/03/27 5,446 4,604 113 868 754 4,691 4,266
2024/03/28~2025/03/27 4,691 4,266 315 813 777 4,193 4,058

F1) o[ ZHof| oot HEAZS ZASIRAGLICE. (MFAL

(F2) 7|12t 20 FH2 BMS 7|F2 2 YRS

—10H C}
O~ o

7]: 0%, 7] : 09, dH7]:0Y)



StelE 2| 2RS4t RIS (2| 2-2H2HY
stel2 2| RS ARANE @I2-HZHE) (O [Er9l: uatz), wakel]
) 8712t 5
diin 7|21 @
2329 o
712t
24 2} 24 24
i 2% | . 2| 29| e
@RS (ERAES @2 EAAES
2022/03/28~2023/03/27 2,755 2,672 110 98 245 211 2,620 2,013
2023/03/28~2024/03/27 2,620 2,013 46 36 927 679 1,739 1,429
2024/03/28~2025/03/27 1,739 1,429 25 22 270 238 1,494 1,298
(F1) ol 2tHof O3t MEAES ZBBHASLICEL (MEASY Y711 09, 7] 0%, Hx7|: 0%)
F2) 7|21 21 FUL ALS J|ZOR AYEUELCE
SISI2 R 2L EM AEANE @IZ-HUYE) (F) [EHl: Hara), s akel]
i 717t &
’Idz da 7Izie 2
2329 o
712k
s ay |3 ay | R Sy | B Cur
EAA2) (EAAE4 @2 T |EunEs
2022/03/28~2023/03/27 2,630 3,116 0 0 2,630 2,672 0 0
2023/03/28~2024/03/27 0 0 0 0 0 0 0 0
2024/03/28~2025/03/27 0 0 0 0 0 0 0 0
(F1) ol 2ol O3t MEAES ZBBHASLICEL (MEASY F7]: 09, 7] 0%, Hx7|:0%)
F2) 7|21 21 FUL ALS J|ZOR AYEUELCE
stel2 22| 2R S ARAE @I 2-HZHE) (W) [Erl: Bara), akel]
i 717t &
7zkz 2a 7|2k 22
232 st
712k
A o |2 CXVR ECI B 204
EAA2) (EAAE4 @RS @RS
2022/03/28~2023/03/27 5,165 6,068 523 599 5,077 5,581 611 576
2023/03/28~2024/03/27 611 576 119 17 244 240 487 495
2024/03/28~2025/03/27 487 495 31 32 485 483 33 35
(F1) 0]t 2HHo] QIS HEAES EHBHABLICE (MEASZY G711 09, 171 : 0%, 7] :49)
F2) 7|12 21 FUL AL J|ZOR AYEUELCE
SIS 2R 2L EM AEANE @IZ-HUVE) (5) [EHl: Bata), akel]
i 712t &
7|2tz 20 — - 7|zt 2k
232 st
712k
I oY = =Ko = =10H = e K]
@EREs)| T @y T |@wEs)| T (@es)| 7
2022/03/28~2023/03/27 462 549 62 68 95 105 429 407
2023/03/28~2024/03/27 429 407 27 26 175 169 281 288
2024/03/28~2025/03/27 281 288 15 17 104 109 192 210

(1) o[ ZHHol| oSt M EAFZES
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H| 2|4 4.87 7.21 -2.91 6.84 4.18
FUEHSE (%) 12.73 12.74 14.78 15.36 20.82
FraMR-2uRRIA) 3.38 5.50 -4.18 4.54 1.24
H| WA |4 4.87 7.21 -2.91 6.84 417
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S4E0R-2T201(C) 2.76 4.87 -4.76 3.91 0.62
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H| A 4.87 7.21 -2.91 6.84 3.04
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H| WA |4 4.87 7.21 -2.91 6.84 4.01
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H| WA 4.87 9.63 -20.39 14.23 33.2
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FrRMAZ-22R1(A-e) 3.63 7.96 -20.76 15.74 23.24
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