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ct.
7| 2t S| A A Q! ALl A
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8 OFX|| B ALE &
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g 5
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o = H 20 7| H 19 7| H 18 7|
g 5
2025.03.15 2024.03.15 2023.03.15

44




¢t3l Japan Reits £ SLHEXUEMZ (B X-MHEYH)
2859 289,066,789 -103,516,280 356,767,639
O|At==< 5,144,011 5,447,259 4,063,236
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ZHHAD| AR = 47,189,164 59,525,883 83,075,114
oo == 0 0 0
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s = Xl 20 7| H 19 7| H 18 7|
=
2025.03.15 2024.03.15 2023.03.15
=N 3,276,219,563 4,445,829,659 5,325,456,714
AF A KF 302,711,510 203,281,328 279,985,934
A A F IR 170,044,233 46,793,807 193,025,032
7|Et0l= 132,667,277 156,487,521 86,960,902
=7t5# 2,973,508,053 4,242,548,331 5,045,470,780
FASH 2,973,508,053 4,242,548,331 5,045,470,780
7| EFXpAE 87,524,374 392,002,795 -235,844,335
ew7t5d0l+5 22,640,919 35,046,241 1,414,993
0] =0 X} 159,958 57,139 237,073
O|=HiE = 44,687,717 51,936,205 56,323,500
MEA 20,035,780 0 99,275,210
QltetitE ol R 0 -483,504,880 -393,095,111
7|EtO|=2 & 0 4,462,500 0
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==/t H0Xlaa 0 4,462,500 0
SiX|0 X a= 11,800,228 70,033,417 2,825,722
DXle28sTR 4,261,692 5,424,519 6,733,195
0| X| g0 =+5& 5,913,130 6,899,322 8,540,529
= e e = 387,071 491,152 611,130
Fr0XE3 1,154,968 780,540 947,100
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= 2,885,256,006 3,714,148,318 4,518,864,768
Aoz 4,115,281 251,582,352 537,489,318
= 3 2,889,371,287 3,965,730,670 5,056,354,086
=X S X2 BA 3,363,743,937 4,053,822,120 5,089,608,821
Cl &AM (Tl @)
£l A MM
H 20 7| H 19 7| H 18 7|
g = 2024.03.16 ~ 2023.03.16 ~ 2022.03.16 ~
2025.03.15 2024.03.15 2023.03.15
2E&T AR ELY) 289,066,789 -103,516,280 356,767,639
EXt=9 151,140,498 181,636,968 231,071,841
O|Xt==9 5,144,011 5,447,259 4,063,236
g a4 145,996,487 176,189,709 227,008,605
Of O K2} 1f B 7HAt] 1,321,961,137 678,791,660 955,906,130
INE S L PN 80,448,589 60,825,639 154,412,215
2%k 2H Of Of X} 2 353,603,975 489,563,309 629,301,485
NE i RE M A 483,575,841 128,402,712 172,192,430
Qe H el B 7hxt 404,332,732 0 0
Of Of Kp2=1p B IpRHE 1,204,077,477 964,763,422 862,328,800
X235 #0Of o Kt 283,358,749 92,709,235 177,589,105
@Ik 2H Of Of X & 619,588,571 336,294,988 368,112,861
XE2SHEAE 301,130,157 445,349,430 128,402,712
QI H e B 7t kpE 0 90,409,769 188,224,122
7|Et2 &9 20,042,631 818,514 32,118,468
=&H|& 76,388,530 91,815,053 124,115,077
2EFTRE 19,602,914 25,388,180 36,374,249
mofjs= 25,805,589 31,830,560 43,394,923
TEeE 1,780,661 2,307,143 3,305,942
7|Et2EH|& 29,199,366 32,289,170 41,039,963
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otz} Japan REITs £&4F FXHME 122 X-THZHEH) (A-e) [EHS: eH Okt HHOFe)
9| A 7|12t B
7|12tx £t 7|12t
) st
=S = EI=S =
(EXHX| 2 = (EXHX| 2 = (EXHX| 2 = (EXHX| &2 =

) ) =) )
2022/03/16~2023/03/15 1,068 1,197 1,052 1,242 1,410 1,664 710 818
2023/03/16~2024/03/15 710 808 1,532 1,756 1,552 1,777 689 751
2024/03/16~2025/03/15 689 751 531 607 852 983 368 425

(F1) oldZHiof oSt WEARE S ZRSIASLCE (HEXSY &7] 09, T7| : 09, 7| : 09)
(F2) 712 0 A2 2UT J|EC 2 YA UL

8t3} Japan REITs £E4F SXHIE 152X ZEE) (A) EERELIE LTI
74712t &
EEX 712 zta
e shof
712
EIES EIES EIES EIES
ERRE | 2 | @REg | 39 | @XRg | 3 | @3Eg | 39

+) ) ) =)
2022/03/16~2023/03/15 859 985 330 410 783 940 406 478
2023/03/16~2024/03/15 406 478 6 7 74 90 338 381
2024/03/16~2025/03/15 338 381 0 0 253 300 85 101
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ot} Japan REITs &4t EXME 132 X-TH7HHH) (C1) [Chl: B4 bz} BHORRY
A1 S
P Fd e~ an] 7|12t2 Tt
=Y 2Hoj
7||7_|' PPN A KA NS
A—f‘r 4—|'-r T T
(EXX| 2 =4 (EXHX| 2 = (EXX| 2 =4 (BEXHX| 2 =4

=) =) & =)
2022/03/16~2023/03/15 2,777 3,020 17 20 607 697 2,187 2,428
2023/03/16~2024/03/15 2,187 2,428 7 8 344 379 1,851 1,953
2024/03/16~2025/03/15 1,851 1,953 2 2 158 173 1,694 1,878
(F1) ol &2HHof o3t MEXRES ZeStASLICE (MEXZY &7]: 09, 7|09, X7 :09)
(F2) 7|2t Tt FAH AT J|Fo R FYL|ASLIC
ot%t Japan REITs £& 4t FAMEN 13 (2| =-TZHHE) (C-e) [CHe: B4 Okz} HHORR)

A7 T
7l d i | 7|2tE &t
EETEE shof
7|7|_|' PPN A KA PN S
T T —l—f‘r T
(BEXHR| 2 = (BXHR| 2 = (BRI = (BEXIR| &2 =

0 e e T
2022/03/16~2023/03/15 1,037 1,166 95 112 541 645 591 679
2023/03/16~2024/03/15 591 679 28 33 232 269 387 424
2024/03/16~2025/03/15 387 424 53 61 100 115 340 392
(F1) ol &HHol 2lzh XY

EXES ZYJASLICEL (MEASY 71 : 09, F7|: 09, MW7 : 0Y)
(F2) 7112 0 3Y2 24 J|ELZ HYEASHLC
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27712t 5
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9L zoj
Zr= It Zt o
(BRI o | @EnRg | 39 | @xme | 39 Axe | 3
) ) #)
2022/03/16~2023/03/15 181 204 34 41 59 69 157 182
2023/03/16~2024/03/15 157 179 12 13 67 77 102 111
2024/03/16~2025/03/15 102 111 1 1 54 61 49 56
(= 1) O[O ZH{0] O3t MEAES ZHSASLLE (M A=Y 71 : 0%, A7 : 0%, DA7|
(F2) 712t B FALS ZAS J|FoR HYE QlELICh
318} Japan REITs 254 SRS 152X E) C-RABHE) CSLETEIE
27712t 5
7|2k w@ 7|7t Tt
232y 2o
7|2t - =
ESES ESRS ESES
(BRI o | @ErRe | 3% | @Exmg | 39 | @wRe | 39
) ) )
2022/03/16~2023/03/15 125 132 29 32 44 49 111 120
2023/03/16~2024/03/15 111 120 1 1 12 13 100 103
2024/03/16~2025/03/15 100 103 0 0 0 0 100 109
(= 1) O[O ZH{0] O3t MEAES ZHIASLLE (MEA=Y 71 : 0%, A7 : 0%, AA7|

(F2) 7122 TD FUS AMS 7

=2 =

-

g EIAS L

M

5t3} Japan REITs 284 EXHAE 15 @ X-T7HHY) C-Pe(B2XF) S Db}, ORI
A2t B
7|2tx Ftn 7|2t Fta
=ElEE) shoj
ETES ETES EJES
(BRX 2 e (BRX 2 = (BRX 2 = 2 =

=) =) =)
2022/03/16~2023/03/15 210 212 129 139 124 132 215 223
2023/03/16~2024/03/15 215 223 16 16 76 79 155 154
2024/03/16~2025/03/15 155 154 20 20 56 57 119 125
(F1) O[22t ofl o3t HERHRE S ZESIASLICE (WEXFAH 27 : 09, H7]: 09, THT
(F2) 7|17t Tt FH2 AT J|FoE RS LT
ot3t Japan REITs &4 £XAE 12(2|=-TH7HH ) C-RP(EIZ A1) B4 O W 2R

A 7|12t B
7|Z2kx Fa 7|2t Fta
=EIEE)) shoj
EYES =S =S
(BRX 2 = (BRX 2 = (BRX 2 =4 (BXHX| 2 =4

=) =) =)
2022/03/16~2023/03/15 47 48 0 0 0 0 47 49
2023/03/16~2024/03/15 47 49 0 0 8 8 40 39
2024/03/16~2025/03/15 40 39 0 0 0 0 40 42

09, 7| 04, MH7| .

(F1) Ol ZHiof oISt MEAZS ZAASLICE (WENSY S7]
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(F2) 7172 T 592 2uz J|E22 HYEYASLITL
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ot2l Japan Reits £ &M EXIMENM S (B X-7HZHHEY)
53} Japan REITs 54 EXFAE 135 (2| X-XHZHHE) C-RPe(EIE O12) EG R L ES I
87712t &
7|2t Fn 7|ztet Fn
M () hoj
7t
7 e s e 2=
(BXFR| 2 2o (EXFX| 2 2o (BXIR| 2 2o (EXFR| & 2o
%) %) %) %)
2022/03/16~2023/03/15 229 212 155 152 295 289 89 85
2023/03/16~2024/03/15 89 85 73 70 112 106 49 45
2024/03/16~2025/03/15 49 45 106 102 67 64 88 86
(F1) O|Y2Hof oISt MEAES ZTHSIFESLICEL (MEXSH Y7]: 09, ®7|: 09, MH7I|: 09)
(F2) 7|12 D FHL AMS J|FoR2 FME[QUSLICH
53} Japan REITs 54 EXFAEH 135 2| X-XHZHH ) S-RP(EIE O12) EG R L ES IR
817712t &
7|2tx F 7|ztat Fn
M) shoj
7t
7 T s e 2=
(BXFR| 2 2o (EXtX| 2 2o (BXIR| 2 o (BXFR| 2 2o
%) %) %) %)
2022/03/16~2023/03/15 7 7 30 32 31 34 6 6
2023/03/16~2024/03/15 6 6 4 4 5 6 4 4
2024/03/16~2025/03/15 4 4 1 1 2 2 4 4
(F1) O|Y &0 o3t YEAES ZTSBIFELICEL (MEASY 71 : 09, T7[: 0Y, F7[: 0Y)
(F2) 7|12y D FHL AMS J|Fo2 FME[QUSLICH
3. HEEXZ|Ro 2EHHUMHE 7|F)
72l dER3 FAdE (MH2IF) (T %)
Ay
214 224 x2 34 FZ 54 N
0| %
7|2t 2024/03/18 | 2023/03/18 | 2022/03/18 | 2020/03/18 | 2005/03/16
2025/03/17 | 2025/03/17 | 2025/03/17 | 2025/03/17 | 2025/03/17
ot%t Japan REITs £&4F FXHAIES
N N 7.19 2.66 2.05 6.35 3.97
122 E-TZHEH)
H| W K| == -0.73 -2.44 -3.20 2.06 1.36
ToEHEH 11.73 10.44 10.88 16.13 21.10
T M F-22t2(A-e) 6.28 1.79 1.18 5.45 6.97
H| w X[ 4= -0.73 -2.44 -3.20 2.06 3.70
TUAEHSY 11.74 10.45 10.88 16.14 17.06
FrEMF-2IEL0IA) 6.23 1.74 1.13 5.40 5.12
H| 1w x| == -0.73 -2.44 -3.20 2.06 2.65
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&t} Japan REITs £ 4 SRIMEH 1 Z(2] XA H mH DR
8.00. 19
s 6,35
. 2t 2.05 2,06 -
2.00, : ' 136
0,00, ‘ 1
-2.00. o] .
~4.00, _ . i S 23,2 _
214 224 2234 254 ]
Lt AEE fE FO|MTIIE (21 : %)
22 19Xt | &2 29X | X2 3EX}E | X2 49Xk | XZ5HEKL
I17H 2024/03/18 | 2023/03/18 | 2022/03/18 | 2021/03/18 | 2020/03/18
2025/03/17 | 2024/03/17 | 2023/03/17 | 2022/03/17 | 2021/03/17
6t3} Japan REITs &4 EXHAE
| SEE A 7.19 -1.67 0.82 -1.11 29.45
H| W X| = -0.73 -4.13 -4.71 -4.08 27.31
TR M F-22t2(A-e) 6.28 2.5 -0.03 -1.94 28.38
H| @ X| == -0.73 -413 -4.71 -4.08 27.31
2 MF-2IZEE0IA) 6.23 -2.56 -0.08 -1.99 28.32
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a2 F|-22FH(S) 6.28 -2.51 -0.03 -1.94 28.38
H| B X| == -0.73 -4.13 -4.71 -4.08 27.31
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H| W X| = -0.73 -413 -4.71 -4.08 441
TralgT-Ea- 6.32 248 0 1.92 28.42
7H QI 2 (C-Pe(B 2 X))
H| @ X| = -0.73 -413 -4.71 -4.08 27.31
TR0 F-2Z2L01-
55| 42 (C-RP(E K| A 2, 6.26 -2.52 -0.05 -1.96 0
H| @ X| = -0.73 -413 -4.71 -4.08 0

52




28.54
27.31

-1.83
-4.08

-1.86

-4.08

0.09
-4.71

0.06

-4.71

-2.39

} Japan Reits
-4.13

2

t

-2.42

-4.13

—_

=
o

6.41
-0.73

6.39

He 4052 JIMsx Y&LCH

o
[

I.

-0.73

E| X Z(C-RPe(E| Rl Z))
H| m X[ 4=

=))

Bl
Kr

(S-RP(E|
TSRS

o
roll
Kr

(3=1) H|X|Z=: TSE REITs Index 90% + Call Rate 10%

(F3) OHX9 =& HEM¢7(72t0] 6711E 0|2
(F4) O3 =olE SEUY7|0] 6/iES
(35) OHX[8F =218 FEU7|7H0] 6712

ojn

a4

o
X0
a4

3

A 501 EXHEHX

Klo

8l
<+

Al

(F7HA

K| Lt

a4

(THNel =&

Hlm Al

0
KD

ol

a

AlE
—

} Japan REITs 2SS4 £7}

=

F

°
ey

.-

29,45
273

4

a0
LA T4

53

=67
-4.13

35, 00,
30,00,
25, 00,
20,00,
15,0013
10,00,




1%

ikl

3,130
203
(6.09)
)
3,333
(100)

(93.97)

H -

C|
[=

0

(0)

64
(31.77)
64
(1.93)

()

P 94%

7 /

[

e
O

143
(4.57)
139
(68.23)
(100)
281
(8.44)

[2025.03.17

0)
)
)
)

)

} Japan Reits #S4HEX}

©

©

©

©
uso e/
KRW 6%’

2

t

—_

=
o

13
0.4
©
©)

13
(0.38)

# e

0
©)
©)
)

0
)

Che| HISS LtEFELCH

F

Tl
Klo

BRER

2,974
(95.03)
)
2,974
(89.24)
Z=0f
o T

b

0
(0)
0)
0)

0
0)

©)
©)
V)
V)

Az

)
0)
)
V)

8
@
N

Ct.

QNS AE o

JPY
KRW
usb

3
rio
=
a*
#
=}
=
al

l

fLICH

=

S|

ol 71x

a4

l

=0

L ch

F

=

.
o

of 71

1
54

=

o
O

YABY 7Y

=L/ of



} Japan Reits #S4HEX}

2

t

—_

=
o

100

B3 AL

2| Afof

-

i

|2

X714

-
jol
Kl

3

H 4 5.

KA

00
OH

Ul
B

7} 2lAl R

]
m [
O
0 om0 W xo
o H_I o N
= B X H
X =r ol _
ol ﬂ._ = o i
ro <0 51 xn
o o E e R
S| o zn OH © R =<
o| © — c o
S| o BTi| - i My ._Io._
ol <€ b T i )
S| = aromr wogr € | ok
M= ra Il N =N =
©l K K K kK 2 i | =<
AR ub o U ouk & @ fuk
zl| 2 ol &l B = ooroml Ry |on
—| = T GO =TSl o
E O (@V] A A O <
H|S o SIRS S| 9
m Al O o < O | O
~ | O o O ~— O
= (o) N @) o O (@ Ne))
— — — (qV] (qV] —
2 p
o oS T oo K
m m Tl oH Wk
S 5 e o
~ ~ i < jo
_ -
0 a3 o
MI o Bl
< = -
Q =] M
foio ol

55




$t3} Japan Reits S-S AEX

>
0
fot
]
[
]
r
24}
oot

MEFR2E | 1996.08 SISIEALEIREFAZAE MTHY
tEF 12X 7009

(FRYs
SAHMELS] M, BjX| / SRS 28, 28N/ SXIBIAL Kite] £8

SAHMEL] HBERYURE Myeh Baxtel Fol2M NSRS Be|S0{of Soi, Xt
ojolg = 3f0{of FLict

(A4 1]

NUERAATL WY, DYEAAY E= SRMHM S0 e WAS L 1 ¥RE
A8 0] RO &S LMAIZ mols 1 23S #aE Mol ALt
NUSTARTL SSfUiAMYS RESE P DA Ol b ZAZARIRE 9Yg
ZEHOIAE AMARIL Y= ols DFEXATE OIST Arielol 1 S HHAY Meo|
gLt

[ 2]

NSERFRIA, AIEIIR, BONSIAL YA E|ZAL B MBHIESIALE Hol 2l5to] £oxtof

Chet Aol AMYAS eSS B HMALRTH s Dol AACholol SofujA S Bt

Ch =2 270 AIHAEE 2% MEWHE

I FAHEf = £ A AN
X 7 X 7
2% B IO PR s e

o T ~23.12.31) | ~22.12.31)
Xt At P9 131,627 139,376
g A g ALt 64,128 71,700 | SHIE 97,521 105,389
ol Xz 10,704 1,077 | S0l 34,106 33,987
YI1&-3HIKZ R 177,506 240,590 | G+ 5,018 22,423
7|Etm 2B IIK| S8R 25,992 29,896 | S ¥elHIE 1,767 60,629
5719 A 2AY|IEER 1,042,559 955,577 | HOIMAtLH 37,357 -4.219
CH= A 2 2,340 1,712 | BIQIMH| & 7,675 -655
S 13,008 8910 | @7|=0[¢ 29,682 -3,563
SR 2,995 4,665
O| &1 & QLM KA 10,828 10,340
7|Eta &ALt 63,789 54,950
7| EFARLE 1,688 1,369
i o F A 1,415,537 | 1,380,785
g N

10,691 1,121
Off =S i

56




} Japan Reits £-SAHEX}

g
952
-3,127
11,060
4,766
15,513
1,250
31,536
3,459
927
274,863

5

—_

.

o
1,070,000

1,151
-1,912
3,826
9,550
16,020
1,001
40,327
3,459
-2,008
303,758

1,070,000

CRl= Rl B
7|Et5&F X

7| EFE Y

SN I e
= W =
= S
Q
o 00 o~
N o a -
~ N o —
oll il © -
NH - ro
Nl O = o K
SIX@x | o)
I W R I n _
F B TI T — — ol
o 2 | & no
o] <l <l —
gl nAv.All_z.uA_..NMo %, ol - m 70 Olﬂ
=|mFmE | | =9 » 3
ur - wr — =~ & o
= 0| < o oK
AR~ n o |
oo | < |5 W g
R Wik = RO
oln T op| 2 .
ur o &3 K - o ol oT
a *0 ur — o
10 o T o
044 ® B = — = __ Tk = u_._..w_n
NN 2 |0 Lo = ol ol Ko =& T
o o |2 = K s < of ™ o
R 21 X EIR
- - 80 - =
v a8 100 EL oy =10
N S H_AI .IAI\ Ty = ol
o I~ = - 100 — — Ll <k
e M lix jol —_ 5 & .
N 10 ol o < S S .
T < & |o i T X X o0
~ o= = = Il K K K&
LS f S M oo oo oo
Bl @ (g U ob of ob i
B = . K
I I~ 2 K T ooz O
oy a = xa mEE T
ar o s S WOW W T
= \o 23 u H ir| = ™o %0
) T | 2 W8 = AR R OR
2 e - . = B 3 ook ok ouk
o K TF n | R R P T oTor o o &
e —_— - =
=X F B B A I A I o e e e
¥ G o & 2 T i ke w &
-3 0 1 < <
S T3 < < i
Ok W |H o RI W o | Kk K 3 UR UR ub Uk
CER [ T« o o = K Dol ol fol fol
o] o m ~ T T U kI ORI RDI KT

o7



X2l
X|Al2]

—

—

|2t

o
5

f

F

} Japan Reits

2

5

—_

=
o

LI Ct.

s

=

e
o

FLIC}.

=

e
o

HO4 OF

.
o

xfo| o| ot %
£ AFE 27

t
cC

2R2A 1 YRS YAB| Sustolof

F

Ol7Ate 2&O0[Ate ¢

(2)

il

o NN SR ol
ol = mm o oo ol
A 81 X ol & o
o wr =/ %0 sl
100 mjn = = = < aret
i = gl
< o- < T = m._
3. Y © o
e . o = ST o
oA 1 = a:) 1
— 2 gz W0 o Jo =)
= n H NoO 1
=} i __ ol H Bl o
70 o G
W 50 g uHu 4 ~
= oF T oF o =) >
Kq o =T ©
A =1 of - 1o
§ 2258 .o &
= H ¥ = 23 = %
= = OF 1]
il oF = o mon o
B _ o 2 o A ooF 31
ar < S v <X 'O X -
T B X HM I N i
3 -~ 80 Sy ol o
s X mgd L T 3T
nH = H o ok N oo
ol ol - R0 N
Fow $wuzx WX oo <+
51 M= 13 o o ol 44 L oK n
I+ 1k O” @ = 4 T o o o
55 fmww M @ 5 WD
ol of w1 o O of m - Ik il u._Mm_
ob of g o1 ~ e~ o T K ol 5T
K K KD K = < 7 = oju T
5 B2 = K =g M o o - 1 iy
npg Ty Hwo ST Ua & 83
O T = . Koo X
— = BT = LU EREE 2
© N o o T i - m X = ot Xur
N X < 0 W 1 == 3o K - K 3
I (e 1My o = 4 o i
KM O T < H m_. I =__AT - Sl T E K
- - (o)
TTapBE IE KB moa o
1o i T K & o o1 k1 = mMmmoI_
E Y xuw Axoo U F o X
TR IWw s YWorwm o aw R OK =
M E R e A M  Fgagl R
BBl Kook T o  F O MEUDT Far R A
oF K1 ~ OH W 9 5 © HF _m.._h oI 1 ~ =<z
P T T o a3 F L kI KD )

58

b ApSt

e
o
e

b

pr
—

2|2 Atof

b

pr
—

=
T

FA}

3. 7|Et &7 M1z ¥ K2z ATt
[

ol
EH

4.



4

:
o

il
FN XtAHE 7t

1=

=
wy

{

Al

22 61

02)721-5300

www.fnpricing.com

HLPHEALH|

©°

)

=
T

(

A2 66
F)0H| A

A

o

=

=

(

KIS RFAHEIZHD

Al

02)3215-1400
www.bond.co.kr

P EAH]
(02) 6714-4600

www.hanais.com
CEOlEl

5]

[

.1

L1

b

} Japan Reits §SAHEX}

MEEEA 37

IS

A
—

2

5

—_

.

o
NICE P&l

|AtZt

1213]

1|
—

= 3|LHE 70Z 19

02)398-3900
www.nicepni.com

| Tt2HS A 7IEIERE

]
e

Ui}

F AL

|AX 2| BHEHE

7k=|Atof]

b

e
[

2
|

o

q

=2 75
02)2251-1300

Of

www.koreaap.com

to|
AL

—

IAHE
T 0| 2]
* 2024.09.02 LAtz 0| FAHLIELS|
A

I-XH

B |

=
=

E

A
Ext7| 7

St
=

P
=

7} B|Are] e
6. XA Z7I=|Atof
7} 2lAre] e

BT
N

SHoIx| Fa

Lt F2 €S

5.

ujo

S F

A A APFEE = A HE

M

MEAZHE7E 82 AS,

59



} Japan Reits

2

5

—_

=
o

b ALS

e
o
[

b

i
i

FXtxtel Ao

M 5 5. 7|Et EXpXHE

1.

ujo o

jof Jof
o o
K K
KX

& <+

—

—

o BRO +oRE T4

Ct
[}

—
—

BH itz F85= +AYAEeE U

+ Agurt

-

o
K1

i

3
Klo

L Ct.

L

=

e
o

tE=lS 2T OF

IN

ol
=

ol

L Ct.

8

=

e
o

HL{of

o

=

MHE

=7t A= Wo

P
S

AL 42ixtel

.
o

N

1=
S

o| xtof

<

2t
A

b 232k Hof

]
FHSMU2Z SX|5H0}

~
(]

FL|CF.

e
o
=

X0
14

i

ol

AR E |2 22
N RPNy

| 422 1 O|&o| =2
e

o

AL
e

K|

53 53

ol
=

(e]]
=

A
T

AHE=e] dolArg 2o

SH £|
[—

=13
=

ol
=

F 4

.
o
[y

o

~
MBI ofZH WAL &S 7IM3H0 +=AXtE=

L},

s

—
=

—

o

FLICE CHEF, EolAM

=

o
Sofxt

.
o

tof o

29|

o
e
==
=

J4

LI Ch

=

=

HHOf| ot

—

—

;

o
o

FO] A

7 B
EX

2
o
A

|

[e)
=]

=87

FHERp o0l 7] A = O

xS
H -d

x

X ME G

—

O HALE[X| OfL|st

Kt Zolu
3. +REB|0N o2

.I

of eI
=
o

=
S

G
ol

<0

60



} Japan Reits

2

5

—_

=
o

= ﬂol_ ! ﬂmx i E_u_WQ < Mw_mw ou ny o miu

& My = oz HooFSe om Ky NBE w ol o

N S| ar w o al = K| K o = N KK Ko BJ %0

S _A_O R <l T ul| —_ o O_I IJl 61 ol {0 O_l K < ._O._

ES ._A._O L0 <4 K - 00| = _I,_._O = _.=__.=
| = or = T IH Klo | K| LR K = <k w-

S 4o oo I w off = WL ¥ TE ar R
P o7 | ® e < G+ K Hozz R R EE
= m A mn| ol = - 5 <4 10 N —

N m_m_w gl K F0| o 1 = > K 4 ° Mﬁ_u. 1l o 9N
my BT RET 2 5 fHwE 3 af kEwx  Pwnd
Y E . = | = ey N I i = -G OF i <
B arl ool Rrl a1l 2l il = g MK B ° g
®lH R o e e B2 | o g T S % e

10 —_ 70 d| ._OO ml K OM _Al_ -t H__l _A_O ||_A| < = -4 (ST _|_O
I 5 < B I ey - ROf | 49 HO| RO 4y = & DO ol Ko 2o
EN L R U AR w1l <H | & & ok | | O o dr _ . WE
RO T . 0| T o o W R P | —| 40| B wol —| M m <k = S & o

D R N B I KI gl o7| | © oT| & ur o = =z <.
Mg = T 20 i Ko o A arl = ROl & M doa= TR
L T — i S orl To| ®O| | <F fo| <d| %O S FFR K 80 & K
KIS & oo — ™ H.or_DE_.I o url =| M| | K o o X G wp _ 0
Wl = & ki = Ol = ™M | T S f1 ) W 2 T op| wo| wH MU & o < w1 = ou M

K - ol = joll —| Jjol 0 O_d —_ < | K N < il —_—

O_ — 10 i N Jod| ©° {0 i) A_l o4 A_l — _._._._ _|._ — = Q|O_

Ko o 1H <0 = & or| KD Q4| Ujo| —~ o L= o) —| ) wpl wp| = R o' K1 b
™0 pal 0 = o o o = e =] = _._.____H__|_IO_ - ol 1
L) fill [} = = -~ K ol = 2l 2| il < = R o_||E_| — = E =
ok 430 o7 - g L im0z M ;ool_[ol_Wun_u[ol_ﬂAo_/A ro 2 ol X
| — — = —| T =| T =| =r — m ol T
<|o W or <k o %M__:m._msu_:mﬁ_v W_._._Mye%l_wiu_mé ___m_mu m.u__u_u.A
5 & o WKy — %o = o1 of| S ey T e . TR = 7 B0 gy IF 3T
@ol_ﬂo_ol_aoo WﬁqﬁoM_xaﬂdoA ﬂo.oﬁa_.ﬂ____e_m_z o) orf ) R Lo_T__A_.W m.%ﬂ._g

~ o Rl = g1 | | Bl <k =<| Klo H==F K B ol | 1
ol W N o o oy M e | K| = or | | T 2 ad R
o N oA TR B = | " or| of - _- RO K e
S = & 20 Ko 9 of TSy ur L. x| o S| | TH =) O Gl ok Ar| oF M o1 ok o Wy £ K
ok ol - A_I _ = — _AO o _u=._ — = —| e ™ —— — ﬂ_n_ mH_
I TR o_mu_m&m._s_.é | gr o M |5 B R B o RU 35 E
N Ko G ® o< ol & RO| = o_ﬂ_ﬂATSWIIEmE ur %0 JaE X
o KR T K Ko a1l Fluk o B ol I I e b R DR Mo =2t
xR B || o | B ot B 5 5| ot B ko P2 K go = 2
oV = sro<d = " —| =nl ~ N — W = © MRS Braliv el

~ = 1 = — 1” = N ol - >3
E____A_._/W"e_m__.m m_.AWx_._H_o__@L. | < 1.&%% _.L__mud merﬁ :ox____A_.____A_.J
e IR TR - T TIE a Y 2 TR BB RE RS Jxn KEgE
ofl N . R G <k X ﬂooﬂoﬂﬁ%fol_z | Y| = 6t i = R 51 uF =< wn RO KD of
<F 00 0" ol = T — O XK L|_Ax._|_.._u_. - - ol (K, el — ®
ST S @ S odEm N a8 KR woxd Temk
gL gs BO©4o Cm Rl RS a W Epr® W_fxl o gkmzs ™

ol = K MO o ¢ S| or RO | oo <- 3E OIS = = e RO Ky TREgsO
& gror B - & = Ro| ol ) 0| A0 = ar| X| 3| U X orl g <A o) = 1] of ~ Ko =
LY o P EYT R Fos Y BmeRt 'R

> = o7 9 =< 5 g WS T < ol -~ N i % 8 H <k I+ &= <1

o 7_%% o p NMEFo T omxE B &% RIOF Wl o KBy o3

kI T & " = ojn 7=__.e._m_=mu_.._ 5 U~ Rlgr oMo R E

| | e T . | | h T o Ko RO K =N A

61



} Japan Reits

2

5

—_

=
o

2 o o 31 ME@ET TEROE L = oz o®
3 i o0 TF | X W, 20 N0 =< = o T 31 &1 < 1
K oo A._m_._n_ n B FOCF pBHORMD oo K ©™ K
Uk 2 _ M WO < Kow 3 I T 5% uf = u
ol wor . ¥ Koo WS orH o R EL 0D
— &1 oI o- X0 = oF HT e T M o ho — N <P =1
1 K - = a, _.=_Ir_ O—l a T 1 2 _AH_ K _|__”_
L 31 F O \¢ _HAHO o o < < = o _ -
| o3 oS = |__|_ o __ ._LOI RO X0 Jo 1 8 = o = |__L . ol E._ Il__l
N2 nal ol S MEMR L s © R e} b S
=0 o7 Ao o2 ﬂﬂﬂ% ol 70 m %0 .___._.A|+o = =0 = hu/r
< T30 5K _ K- = = _ Tz 6
op #0 4 -2 N e ojn ol Klo ul = JoI — ol =
DlA:._.._o nouK oF T — 2 . Wz < 1 = _._oqu._|7_|._.r © 3 Mﬂ
I+ v ot == Awm_._oWur _n_mmow._| K 71 — & o) Uk
p 2 _ o 2 850 < T 5 = = T W2 4 NG - e
nE 1 © U S o . RMAD o ojn < o go LK & N o il
3 o._lo oF ol DlIHmM |_._A|_A_ommm_l_ m._.._WL:_&L__ME _AT#__WMﬂ._m B KD ol
. @Ko ._umﬂ_.l_MIAl__u_:_._m _.=|_||I__I7E._OM _A_oLll_.NIH_.__._AT M&EATW | ol 3
I o[ 2 SO0 T/ ol T - = N = < = _ —- >
mwmc__o ___wmx_.%%mﬁ WMM_M_VI_____Q <mE g N o mﬂzﬁ__m_ = wﬁ >
o 0w — =53 oD o - M = i = OoF
M= % E%m X ok res® N ® oz E
to= - —_ ol = —_ N J— 2~ I_|H._._. —_
Ko oF U — <0 o = 1 o 8r Ol zo nf R &l P RR g i =
G+ E o WHE X =wxp g o o 5d_ 5 o w__w
- = o 30 TH s . _ — i«
L RO oo S 4l mﬁw______e o o X0 _ B oM op - K- - S 1 oo R X
10 H_I._H4|| < K = by Llo_ 1 | Ol_ o = o K & = o
T Klo = 10 1 ®o K422 ) w o = N
Ly R I B BN Sl T kb KEor ™ oy
D N W o 20 = D oKk ot . HE — g N 7 ~ T = Lo
o KB FMRORA Tramg. IR Tag oa ¥R whpe
Ik N T S = H <k < gy BUsn W
o s MH oy = uu 2 of LA c od = < 10 X = <
mmu.__._m %%6%%% e_um:ommmﬁ A_MM_.__/ul_._o A_lﬂol_n._ Jﬁ#go =
m_gm_%:ﬂ_. .__,_mﬂ%m_m_l_:ﬁ = KA g _.._H_/.___mom_n__ﬂ NE _ ro M_Moﬂo___oz Kk
i Ko MK — 3™ = 0  g3loly < s B S a1 ~
qEo DK wS mppgm gz ofom SLE® zwg®
fol g 10l 3 b < < _ = N o & = o
W g sl mpUF wHL DO nH T Mg
E/u___m .E_E._.._.oMEﬂﬂ [ _ RO oo ._|n.v|L|+|W_.._|._AI E_:_H_.EWE <
JE mEpeyRd T8 sT@IoeR  RERS Brd 5w
< a1 I TH deohT 5 XK 5 = o7 = w5 XU
b= PUrqEm Jam oTiA ksl FEUE G hElg R
TR g ER_AH milTelanx X I
S Bl MEFTHFS §91u%9ﬁa@#§w JRRERN TR
a_uuxumu uomu_AXL.m.Mu Wx_oﬂA_Mx_oﬂx_oho_xo_eﬂ *.w____imxumﬂi E_.o_m_n_w__uA_._MuT_u
[nd <0 =< W o = K Mo I [ o O 1 2
Trxr FEEpTaa Hwd TaRn The® Zridr pLTomd
AU Er = U o W KR 4 _ o gFoels FTo RO oA < A+
RBT B3 Fuu Tpl Joldtol HWEONEH _orwlaar | SHOSOD
xTﬂgTo .Jfomeﬂw_sw_s o S HBSH ARITH NS BT A 7, _ _
W- A of oo o ro _

L C}.

s

=

o
o

tof OF

o
o

L ct.

I

=

e
o

RpAlELS Y|

SHO{ OF

E
e

XM glol

—

ofl =

o
e

LI Tk,
62

Fa3
=]

(o]}
A

A
™

b AR

StLtof sf

b

pr
L
L

Y
1 XA S XIH 80|

|-

—

(]
= —
A

21 Kt

#Ext

=

FX7|5+2| six|of
N

o
M

LE{ Yl (www.kofia.orkr) 0| A{ 2Ol

—

o

O
et
| 4

> 2| F3HA|

2.
0



} Japan Reits £-SAHEX}

2

5

—_

=
o

il ) ol LN = .
_ —_
- & K T S g il
< ) = _ ol ny RO T =
i ol - ol K 1 = 1
2 r = =< ! S
Ok 0% ok orl T © 5T =
Y \Y ar g . o = Kfo
<k o K| 0 m_m ._‘oILI.M <
ay a1 4 0 | 1 < g =00 =T_A_.
B = o > —| K 10 I X0
- £ 1 = Wm. T oo &ﬂoumﬂ .
i ER 2 N T 287 ug B
o__._._l_ {0 ol I - K == —
ok & O =| KO K o 1 10 T
- mm ol o o _ ° 31 1o 70 K IH T
il s o w3 ® B = - ol =
© U 3 T 5o = o W = < = = ur
i R @ S 1 7 MF ™ oF
= H A <7 g o © Kl & . W
: R o o W w® <m0
s e —_ - =T D [ —
J = T ol Mﬂm |__._ K 70._|| =< H.A .A_A
— E mu A 4ar o1 ar J1 o H - © B R =
- K ofl = uo| — o = ofl - —
Jod = o = = < 1o ol = mu|e_=__._ ~ oK ofl
) ol oF 7 S © u B0 oF M0 vy
s ol ool L —| o = |_ oo X K - oo =
gl 1 Ko
R ol TS S| ~ = — N — 1o
= o ol = Ujo o o ol ol fo ™ K T =
& o _ T W I 5 5T R=H_a X2
WI% {lo ) o o= D = 4 r <X o H__-I_WGH_ ol Tl & [=]
I o2 & L 2 S X @B = 50 61 yo = 57
o = g% aR, % Tas =5 20Mo T
o o o IS T A E o KR oo B E
de  OF Fa TEZ SlRoa mw B o BT Ta
~ o 3 ~ - — H — K 20 0T
o M o Hg DE FTw I P
e H 70 o < =) _| K K< 2 fol = S k<l _u_.H._um_.._A._
=5 _ KO oF = m_._n o T ol i Il K i MM_._._“_H_AIL_L &_.ou_l._nﬂl%
wr . T0 S - 10 RO Ko oF — wh o = ok K — = = K H 3T T
20 %2 N L ®oo oA S I ) z KWy Bod
i = _ ol of © | —= = __ . Jo0 oo o
= 1 _ 5 [ = ol 1] 104 iTe)
g <E S TR w2 ke 7o R ﬂowuyzm B oH 2 g
%O Wk i mr ™ g of %0 K —_| K or 1o — _, KI RO = <0 =
g i S mo o w T sy LW 7 i EW%%MMM%
o Ko g A o < 4| . =X ol s T ITsRagzX=<
S Bl ol o] _ = o KOS o oW [ F _ 2 = - X _rLmAdE[gpK
SrHowrarol N R UK ogrowr <R _orE X Mz pu K K-
TROOEm TeBwx a3 By Muww KoM BHggoy ddmEe
rof ol B o g KO 00K K KE g W od Hyniapxanol
S dhntzx omgdmuu, H —Tw @ B Famga U1 oT kI 7
1 1 I 1 I I3 ~ ~ ~ - 4L - ol - KD o o asD
AR camTR mEm wom KL SRME . C8SS
o™ N

StLEO| SHEdteE AtR7t

|-

1=y

—

-

o
63

710 ooty ofE Zt=ol of
13| 0f| X =50 OF



¢t2} Japan Reits R SMEXLUENM S (B X-THZHEH)

2) HEERT| T AYYIt £ ELT|20| R

3) WYEAIIRO SR EE ot

[S1H1 2
MHERYRE WBERTAMO Cfetol IOl 2Y U HEEXI| R HXLRE 24
O[Lfol BIAZAIRIC BIMZALS OO BILICL CHRn EXR| 0[92 siE L7t gl
ZeRAM 37|z 2UM YUEXI|TY YXYS J|FOR 139 oL sito| sfFets
Z0le 12/8tx| ofLiBtLct

1) WSRO RAHABA0| 30098 0512 FP

2) XD} 50099 Olstel FRERA AT HU

MBERL7| O] RRABAO| 30098
|

USEAZ| ol SR ol 67 EZh Tt

4m
Pal
ol
H

de F7t2 ZYOSHA| otLet %

(2) XH2EE1A

- A EAYAE A2 EEDME AGoto] MEIYAtel 20l %oF 37HE0tLt 12| Old Fl
SRR A mEStofoF gLCh AR EEIME WRStE 0= FEEASHS TOfS T
Oi2|Ab 2 TASEZ[2S Sotd 7IZ22RH 271 O|Uol XE £ AR EHS Yoz
W ESkojoF ghL|Ct CiE EXpAZE SiE MY Ao FAFS 2240] 100 2HY O3H0| AL &
KRHO A AR EH F47F 8le S2 dR0e ©

| SERUR, WHEASHS BOHSH B A -
| % MBERAR, WUEXSAS BORS BOjEA 2X

a8 fRAEeel AHU 10| 2! e
|5t A2 3 + ALn, FXAIL REESESS

= =]
g S S0 Aotz - o2t SA
Aote ER0= 0| w2toF gLt

- XA AR HEEE S of2fe ol BtLtof| siEsts B0 AM2EEIME TR
oA wm&SHX| oty =+ AFLCH

1) FXAE A2 EEOMO +8S ARSICE ASE ME, ot - T - BMNEE, FALH
A Ofef Hiot FASAO WHoz HAlS 42

2) =8 EAV|ITE B £ 2E00 280t EF2A OIE 13| oly HEEXYRL
Toi=|AlL, S8FAtEl AHW ZSHOIXE 0[83t0 SASts YHz AURERIMNE &

Aste 42
3) XY
INRHPN R ko]
ME SAlttE
4) FXLXIt
NSl

oA

BIER|TE MY T MRSt 283

= = SEes
, eeFAge el AU ZHOIX|E O|&dtH SAlots Y22 2821

>

o
o
S 9t RYERSO| WIHFA0| 108H Olstel FRLERA HEERTO|

a 3/e
MSOHA| OfL|etCt gt QU= B2

mu 4o o

X

(3) XHAMHER . HE|E TN

MEHAZE HYERZ|F 24717 B8, BEERZ|FL A2t £ ELH7|7HQ B8 &
Ol StLte| AtR7F st SESH 274E O[LHO| CFE AFZO| Z|ME ApAERE . H2[HDME
st EXXO| A wE SO SL|CH ApAEE . AZEOME WRSHE 20 EEEXS
HE THOfSH THONR|AL s WASEZ|EE S50 AE L MAREe| WHo=z WESHoof
StL|Ct Cioh EXEXLOA ©MARE FATF gle 82 R0 HEEXYRL HeEASHE T

=]
ofst Toi=|AL - St 8 FAtRRl 2HU SHOIX| X MSEXYR, UEANSH

2! = Eofet
Toj2lALel 2R W Y20 AASHE RO W2 SAlsts ALz #3E + UA2H, BXA

APt QEEES Yots F20lE 10| upekor Btk
1) YRGS Fa WY

64



X7t
0| &3to
FL|CF.

|

=

e

e 1

HO{ OF
FLIC.

aHoi|

=
=
.

e
o

4
1| O| X|
—

43

P

7K of

=
[=]
S

~
ASEMo FAIEOf

=

=

t

BHE AlAEM216Z 04| A

|7}
!

2

|

IS

(o]
=

StLLOf
I
0|

9

gArer HEA S A

|-

of
i

|
A
IXE2e] 2o

o

A

E}
(e

} Japan Reits
A

=40l 10

2

5

e
o

—_
o

B

AL

9|

2 EIME SXIAIO|H REEK| OfLIE %
B[=3

8

-
o
=

k

S A|510{0f
(1) MEHA

F N O N ©

Lt FAIZA|

1
o

Ho|X| & 0[&5}0]

foio

=

E

ol
1
=)
ok
T
ol
T
7l
ol
or
=
ur
=l
i

K
&1

3
-

O %1 or T ur
RD <F 0 <

A|5}0{0F SHO,
= - AE

O 2| AL

k

—

I

FL|CF

=

o

Al 2lof O]F =<Xtol|A S5t OF

L EXFRAR} -

HO4 OF

.
o

ke
Sk

1]

QIE{Y ZHO|X
stof i xtof | St

=X
o

= O

—

4

3| (www.kofia.or.kn 2]

£

=

.

O:
of AASHE HAS

LI Ct.
SEA

=
=

. Jo0 rir 31
QN KT 16l 8O

it

oF oT
RO =]
=3
J v3
ot
__ oI
O I
RO
B )
go
Ol_ —
- Ol
mr
o1 T
do

N
7

m_w_ u- 1
ol &
KD il II

K
-

—

of

9

8

t

o

k

HPSAL U EAAY

w2t

| E£= 2oixrlel 28 A 1 AR

1
o

il

ojn
100

ol

65



¢t2} Japan Reits R SMEXLUENM S (B X-THZHEH)

HE0| U= dR=M E M123ZHM3SH20] met EXEIYME HE5E 2= ML

6. U EXYAS oY, 28, 22eE £ S S

7. YEEXNYA £ LEARRREZATE 71E7HEE BER AFsto] 0| #dgsts E9 1
LHE(] AlEE M2e2z=M1e =THO| Wt S-AASHE B0 SHetrh

8. MRYLEAZIF7L ot HHEAZ|FESSE 2 Fiss FR EZUY & U=
EEAZ|#2 oH¥etthzM 23d A 28 ol 140| F= 20 f=240] 509 0OJ2tel
4% O AL oY HEEXZ|F7E Y M1922M1e thMof w2t sHX|E 5= ACHs A

9. MRYLEXZIF7L ot HHEAZ|FESSE 2 Fiss FR EZUY = U=
LEEAZIF2 ohgetthzAM 23 2 48 ol 1H0| Xg = 1/hEL ALY
FALES] =0l 5093 O[EQl e O Al siE FEEAZIF7F 8 M1z
ThAOf et SHA[E 5 UACHE A

10. 2 Sto FXLAtel EXEE S S OXle MLz 587t Fote At

H e —
L EAYAE HSEALO £t FH2l ZA A UE S O30 W2k SAISHOf

Hd o

st

S B, gelo] ¥E g4, Yool AW, HBHY, 1 Wo 0|0 Fehe AlgozA EXAt)
ojoof s WO OXE FoolAANO| Cfelo] O|AMES WAL HS: o|ZHo|
THFL WALLE I 1 AR

- QBABAL
oAy B
FHF AR

— =
)

0

O|ZTAALY| ot SAl= CHEO diEsts SOl 2l5tofoF ghL|Cf
QlZAES dAMotE = FAHS TEY B0 FALTHOAC=EM B HMe7x M7

it

I = ; LHE H 1 AR
CHe R0 CHSLO] o[ZAES AALSHA| OtLigt B9 2lZddsS HASHA| OfLet

oY BANY

=2
—
.
S

oz WAL 5
- OZAS WABIRE FAS W Yolo| FALTHI0| Ofl FR0lE FAIBA W
2t BAI5Ho]

0

4. O|si&AQl Sae] Hajo et Ateh(7]Zt: 2024.03.18 ~ 2025.03.17)

0!

7}. ofsli 2tA| 1 ate] FHzfLH

18
OF
——
ol
>

ot

Q
mlo

Lt HEEXL7|72E 7ol et Abe : sHEAE Q1S

ol ZR0= oiE 43 307K AE AE: 4F1AFEH 1EH7F WA
7

ojn
=2

S
T = EASNARS| 4Y7I1Z
AHAHEA M| A ) HIE

7t 22 s 84 FREYYSY | == iy

2l 28 7|0%) 9

Stz

_— 23] 60% 20% 20% | 100%

; ;A,'J * 2t WII=2 5 3= (A,B,C,D,E) 2 E7t

iyt * 2 SBY EAFHURS| HIE2 A(15%), B(20%), C(30%), D(20%),

;; E(15%)8 22, 43t 5% 49l ol =

66



} Japan Reits

2

5

—_

.

=o| M= A(103), B(8H), C(63), D4 ),

q

Z
]

5

I.

[

{s)

47}

L1
o

ARt

* Zb
E(2 &)

ol

IAE S=IHSA= It

+ 2 e AprEE

Ho
B0
o0
n
[=[Y

-,

~NF

*

FASNEAZ

t

—

1e)

40| 9| O|LHIM Hel 7+s

[

45}

S
(=}

Y

* 7] dYrlE2

oo
<

ojo
3

Y

Ape

F

uo0
{0

e
oF -
g -

7F 717 AL

K

Hot

=

X7 5toll

i
jol
Kl

I

6. 2=

67



} Japan Reits

2

5

—_

=
o

T ;I_ N | T _5_ o7 |ul |rio %
. 0 T T Bl 0 — |®m =
<0 | =l ol afl o 0 =
wo T o | R == o 8w | o
— o ool ou | .| | =
B T =50 o |of il Hlg I’ |z
164 = T = =) ol = o = ol |1 = <k jof 1o
& = % uo = i m|K 2. &
R L= - | H = | S e EA R
Y IIe) AT ° [=] . |D < L |~ or| %o
4 2 T o I | e Ry RS
._M_| ~ D o K T o) K|S 5= = | Ul MR lfo 0
wal = X = OF- wh- - |22 of | O wo o <
K = ) il | 1| 51| & 1o
= o= — N I o |ol|o _ % =~ 0
Wk 1| o ol < - o = =r | oo | oo | WF = | 3] Kd <
= I P - ¥ |m O A e Dol o
K QUS| E | o] <= W | H| T T < Ul ok gy 1T U
- K| S K | 37 K 7= 5 & 4] ] | To| 10 i
532 S 2o < T2 v |T|o|w|® Yoz BT
| B o ol - = J . W 5| ™ = | —|lw|m = el =g < gl =
=y 4 7z | ol ! - 0 X0 i |2 || |8 (B LR L E
o] = 30 & |un 10| oI B o o RO[ZL|IRO K| =l
a2 eSS | 0l |30 ol = |®z|z|d |RIE[EATmwgw
o T N |2 ] 31 | =[50 . | il
o SR R | o T ®g P S S = T T =
= uo| - Wt of| X <| o ol 21| i | = i B m (S T ) gy |20 g1| O )
N e A @%____A_.WW ol | 107 gr| ol & Wﬂ.%%%%wmﬁuﬁ 5oe
1 S ™ =l e = o | 2B —_
Wzl W 2| = _ﬂl o RIR i X oK K| K | S %% ko M| & o I |
K 2|50 < SRR = M < =r K| K = S 1| =— rd - ~
=K K|F = Kk = IH Ul nH MT uk | wh S |11 ~ ol H s |__/\.I/ T
up Uk T orzo[ ST | T m W ol N WS ZRNR v K |
. o << W= . — <|= 5 ol ol 3
e u = 07| OH KK - <| <F ~ Y 0o S| = od| = | <4 [ =it 3 [ i Il
< P e e - - N N o oz TR IR R e |
= X0 W <M = - — = OH ~ | ol 00| — Y = K -
o Er_l |~ K ol ErT Er_l N % K ol wl k= k- T Wk | =s
51 00| T o | U Ul | 1 | i1 =) W ul oo ul . ul | Ul U ol | op TR
o~ KI T||d X il | KD KT foi! g <F| 5 R [ER | EE KI <|M0 & ol T
_._n_
U]
s S
D _
> e
M ol | Bl
mo RCfur| e <F Ko | K <F <k
oz L O N s KU RO R
Ul of | & 70 f]= KR | oi| o XF K| K |op nal E
B <F <K ~ Ko | N |K| F o T| W |fooul| om o

68




} Japan Reits

2

t

—_

=
o

iy v |m |z 7 m
e N - P B -
m orjor 2= S+ Kk Klo
= T 2 )
o mMmE | N[
= |~ do|To %0 o
K ujn | oH i n o3
A e
= | |0l K MiT g |5l |«
i i <0 % 0 W . wo_w < 1l
ol Lo TR A ot b BN
al Bl T ey N ol |
o — ol <
KRN oM oy 2| W&
wh — ol W K| = =
— |~ K %0 =~ | K =)
s B |5 me X
0 Olan SN o u m_ ~
o= - o0 g = 30|31
X - n 85X o
o | =|mn oF = S|k [©
S R e b R %0
o - | il el o —
H | Xy Bl RO X
H = =5 | U0 | S O
LK (|E S| =2 U =
ofl Y| o H = |__._
o —| I {0 vg T| = o | ol
o o 2| X0 o J N
K = ol <0 0| = =5 < | =— =T
wr jol o__= o =T oT o3 oV o [N <t -
B\ R o ool o O L | K |ROKE 2
M ~ ro|ful < = | ol =+ ]
| [ &O _Ju_._m____ep - IR0 %
eI T R gl = e e <
o L I N TN g v o B
T e R = I B E I
ol_w_mﬂm_a_emmﬂo.r/ua_a o |5 | 8 T
Ljo o) |/ =K L < < Ho = ol X
1of o_7._|E_.n_._§m_o_u=_._L|%%
ol | & |op N Bl |3 O3 E S<ro<r
K Or|T (Ao Ju{RD Ul [ Kk KH < | < 4| KE KF
X
L N
=] i[g m_m
1 I T ™| |
KX om | <k | < (o) B W
I e U e B e B
T o[On| w E KF | <o) o0 | <7
@ || Ao | 0| A IR| K] Kk

69




