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AB3E. HEEA|He MF & 2E84H S0 st A
£
1. HRYL
O EAAES] HBH TS FASIMO] QRZA BHEt HE J3t Y|UBA7IE 5 SR B3 BA7IE
Off 2t ANEIOH, S MEAEO TS SAZAHR U ZAOIAL Cr3t 2Lt
K s|72AREel ZArol
A 18 71(2022.03.16 ~ 2023.03.15) S|AHZAFHA| siEels
A1971(2023.03.16 ~ 2024.03.15) SIAAEA] SEES
A|207((2024.03.16 ~ 2025.03.15) SAIZAIHA| siEels
7L 29T (T #)
FETERET
. = 3207 A197] 4187
2025.03.15 2024.03.15 2023.03.15
EA 3,276,219,563 4,445,829,659 5,325,456,714
/53 2,973,508,053 4,242,548,331 5,045,470,780
THIAE 0 0 0
SEM/ASA 0 0 0
sz ¥ oix= 302,711,510 203,281,328 279,985,934
7|EF 28RN 0 0 0
7|EfRHLE 87,524,374 -392,002,795 -235,844,335
ALEEA| 3,363,743,937 4,053,826,364 5,089,612,379
eg 0 0 0
7|EFRAY 474,372,650 88,091,450 33,254,735
BHEA 474,372,650 88,091,450 33,254,735
o= 2,885,256,006 3,714,148,318 4,518,864,768
solz33 0 0 0
oldzd= 4,115,281 251,582,352 537,489,318
A=2EA 2,889,371,287 3,965,730,670 5,056,354,086
2oHEoIAA
o = 3207 4197| A4187|
2025.03.15 2024.03.15 2023.03.15
=859 289,066,789 -103,516,280 356,767,639
O|A}=2] 5,144,011 5,447,259 4,063,236
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§t3l Japan Reits £ SA4EAMEN S (2|2 -HZHHH)

g+ 145,996,487 176,189,709 227,008,605
OHOHE7kAkE 117,883,660 -285,971,762 93,577,330
7|Et=2] 20,042,631 818,514 32,118,468
=8H|& 76,388,530 91,815,053 124,115,077
L CIN R 47,189,164 59,525,883 83,075,114
OHOR == 0 0 0
7|EH|E 29,199,366 32,289,170 41,039,963
27|40 212,678,259 -195,331,333 232,652,562
ojoH S| = 0 0 0

HEE LEHE ABRM Y 287|2H50t
2 HQ5H RAIJIHOZ LIL0] AREBHICE 1 SAEE S9t9|
A . AJQ! Z2 OHOHEIHES 100% (H7|F) 2

(EH9): 2)

AUFYE 7HeHuIg

g3l ar= pulat
. HeliH| & Helie| &

= Heli=2H (A) 201(8) 2L LIk Heli=4 (A) 201(B) efH|1g

H|E (B/A) H|Z (B/A)
T4 0 0 0.0000 0 0 0.0000
FA 0129 ZH 5,580,190,997 2,788,921 0.0500 | 2,378,260,857 | 1,266,857 0.0533
LI 0 0 0.0000 0 0 0.0000
oot 0 0 0.0000 0 0 0.0000
23 0 0 0.0000 0 0 0.0000
7|EHEIZ,CHR}E S) 0 0 0.0000 0 0 0.0000
& Al 5,580,190,997 2,788,921 0.0500 | 2,378,260,857 | 1,266,857 0.0533

F 1) FA 3z S SEUY0A ZUStE HIES 7IMSHE, Aol AHaEAHet 20| B s& O/TY
SOl AFRE 7{2H|82| ARl MEO| OfFAL) RS Sif 20| S0 ZoEl= EF(+AUH AZ2 S
HIELR MYEl= AF2 7|H)2 2dE Y=t

F 2) YoupddE 72Hel E2 tHREE AHHZHo| #eiB[80] ZHE|0 HeHz|22 HHH|E0| BE2 &
7IMER] 24E 4= UM = Qs FH{H|EHIE0| YESH LHELA WS + USUCH
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Lt AMFEE E (T2l 9)

3t

[

} Japan Reits

HEALE 7|

ToLwLT

AR E
. = A 207| A197| 4187
© - 2025.03.15 2024.03.15 2023.03.15
=EAHt 3,276,219,563 4,445,829,659 5,325,456,714
AL 302,711,510 203,281,328 279,985,934
sigloigdatit 170,044,233 46,793,807 193,025,032
7|Et0l= 132,667,277 156,487,521 86,960,902
/53 2,973,508,053 4,242,548,331 5,045,470,780
FolSH 2,973,508,053 4,242,548,331 5,045,470,780
7|EFARLE 87,524,374 -392,002,795 -235,844,335
H=R7I5H0|xa 22,640,919 35,046,241 1,414,993
0|2=0]A} 159,958 57,139 237,073
0|sEiE= 44,687,717 51,936,205 56,323,500
MEA 20,035,780 0 99,275,210
o] ko Sl s B 0 -483,504,880 -393,095,111
JER IS 0 4,462,500 0
A2 E A 3,363,743,937 4,053,826,864 5,089,612,379
7|EFEAH 474,372,650 88,091,450 33,254,735
s I EA0RES 0 4,462,500 0
SHA[ORE= 11,800,228 70,033,417 2,825,722
0 X g2844E 4,261,692 5,424,519 6,733,195
0| R | 204 5,913,130 6,899,322 8,540,529
0| gEe 387,071 491,152 611,130
A M=y 1,154,968 780,540 947,100
7|EHD|A 2= 122,654,524 0 0
0|Z|Z0[2) 2= 328,201,037 0 13,597,059
24 EA 474,372,650 88,091,450 33,254,735
¥ = 2,885,256,006 3,714,148,318 4,518,864,768
oY= 4,115,281 251,582,352 537,489,318
A2 A 2,889,371,287 3,965,730,670 5,056,354,086
23 2 A= EA 3,363,743,937 4,053,822,120 5,089,608,821
Ch &AM (29 &)
EARA
4207| 4197 4187
g = 2024.03.16 ~ 2023.03.16 ~ 2022.03.16 ~
2025.03.15 2024.03.15 2023.03.15

285+ (28E&Y) 289,066,789 -103,516,280 356,767,639

B9 151,140,498 181,636,968 231,071,841

OAt=2] 5,144,011 5,447,259 4,063,236

gz 145,996,487 176,189,709 227,008,605

OHOHRE| 2 H7 1,321,961,137 678,791,660 955,906,130

Al 23S Moo=t 80,448,589 60,825,639 154,412,215
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&3t Japan Reits F-SA4EAMIEN S (|2 -MZAHY)

Q|2t742H0fof2t] 353,603,975 489,563,309 629,301,485

A 23S HY7 A 483,575,841 128,402,712 172,192,430
QetH 2 E 7 tate 404,332,732 0 0

1 11 P U e o 1,204,077,477 964,763,422 862,328,800
A2 S-Ho{ojRtE 283,358,749 92,709,235 177,589,105

Q| 2tz of ozt 619,588,571 336,294,988 368,112,861

A ESHY7 At 301,130,157 445,349,430 128,402,712
QetH 7t 0 90,409,769 188,224,122
7|Et2 84 20,042,631 818,514 32,118,468
=8H|& 76,388,530 91,815,053 124,115,077
284 19,602,914 25,388,180 36,374,249
T4 25,805,589 31,830,560 43,394,923
LB 1,780,661 2,307,143 3,305,942
7|Et28H|E 29,199,366 32,289,170 41,039,963
27|01 (7 |e=Ed) 212,678,259 -195,331,333 232,652,562
&0 (2tTEEd) 69.3 -49.3 41.34
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&3} Japan Reits S-S4AEAMIEN S (2| 2-AY
ot%t Japan REITs &4t FAMEN 1Z (2| E-HZHHY) (A-e) [CHe|: S Tkx} S OERL
SAN 2 =
7|2t 7o Ara s 7|zbe Fta
95 s
e Zt a=E =f
EAxe | 39 | @xme | 39 | @Ene | 3 | @Eaxe | 3
) ) ) )
2022/03/16~2023/03/15 1,068 1,197 1,052 1,242 1,410 1,664 710 818
2023/03/16~2024/03/15 710 808 1,532 1,756 1,552 1,777 689 751
2024/03/16~2025/03/15 689 751 531 607 852 983 368 425
(1) ol 2HHol olzt HEARES ZESIASLICE (MEXFTY D70, H7|: 09, XY 0Y)
(2) 71212 &3 e AN J|ECR AME AU
22} Japan REITs &4 £XHIE 13 (2|2-THZHHH) (A) (=R R e Al )
A2 =
7)2t% 2t A7 s 7|2t o
S5 e
7|12t EIPN PN EPN KA
T =f = =f
EARe | 3Y | @xmg | 39 | @Eine | 2 | @Eaxe | 3
) %) 5 o)
2022/03/16~2023/03/15 859 985 330 410 783 940 406 478
2023/03/16~2024/03/15 406 478 6 7 74 90 338 381
2024/03/16~2025/03/15 338 381 0 0 253 300 85 101
(1) ol 2Hol| oot HEARS ZESIASLICE (MEXFTY D70, H7|: 09, THI|:0Y)
(F2) 717 Tt A2 AMz J|FEL R YL JASL L
¢t3t Japan REITs &4k SXHUE 1322 X-THZHEH) (C1) [EHR|: SOk} B4 OER]
S|A712t =
7)2t% o A = 7|7t o
S8 e
7||7_|' LA KA KA KE2~
- 4-|‘T -l-l’—r s
EARe | 39 | @xme | 39 | @Eine | 2y | @Exe | 3
= +) ) )
2022/03/16~2023/03/15 2,777 3,020 17 20 607 697 2,187 2,428
2023/03/16~2024/03/15 2,187 2,428 7 8 344 379 1,851 1,953
2024/03/16~2025/03/15 1,851 1,953 2 2 158 173 1,694 1,878
(1) ol 2Hol| oot HEARES ZRSIASLICE (MEXFTY D7) 0d, ®7|: 09, THI|:0Y)
(F2) 71212 &3 e AN J|EoR AMEAS UL
ot%} Japan REITs &4t SXAEN 12 (2| X2-TYZHHH) (C-e) [CHe|: HH @bz} HHOERI
3|AH 7|12t B
J|zt% Fa es 7|zber o
55 e
7|7J PPN LA~ PPN KEA
T I T i
EARe | 3% | @xme | 39 | @Eine | 2 | @Exe | 3
AL AL AL AL
) ) ) )
2022/03/16~2023/03/15 1,037 1,166 95 112 541 645 591 679
2023/03/16~2024/03/15 591 679 28 33 232 269 387 424
2024/03/16~2025/03/15 387 424 53 61 100 115 340 392
(1) Ol 2HHol| oot HEARES ZRSIASLICE (MEXFTY F7]: 09, H7|: 09, THI|:0Y)
(F2) 7|1 Tt A2 AMz J|FELE YL JASL/CL
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etst Japan Reits R SLHEAMIEN S (212 -2 2HY
¢t} Japan REITs #&4F SAUE 1S EIZ-TZHH) (5) [Ehel: S ekt ahp)
QA7 F
7|Zb= T 7|2t T
2E(EY) et
e Z Al EN RS
(BRI =% (BRI =% (BRI =% (BRI =4
) %) ) =2
2022/03/16~2023/03/15 181 204 34 41 59 69 157 182
2023/03/16~2024/03/15 157 179 12 13 67 77 102 111
2024/03/16~2025/03/15 102 111 1 1 54 61 49 56
(F1) Ol Z o] oot MEXE S ZSASLICE (HEXSH F7]: 09, 7] 0%, HHI|: 09)
(F2) 717 T 342 ZU2 J|Fo = HYEELC
&3t Japan REITs S84k EXHIE 152 X-HZHHE) C-PESHE) [THel S 2ha B kR
9A7|12t &
7|2k T 7|2t T
() siof
7|12 = = =
= = = =
(BRI =2 =% (BRI =4 (BRI =% (BRI =%
) ) ) )
2022/03/16~2023/03/15 125 132 29 32 44 49 111 120
2023/03/16~2024/03/15 111 120 1 1 12 13 100 103
2024/03/16~2025/03/15 100 103 0 0 0 0 100 109
(F1) Ol ZHof oot MEXHE S ZESASLICE (HEXSH G710, 7] 0%, HH7|: 09)
(F2) 7|7 T 342 ZU2 J|FCo R HYEELC
$to} Japan REITs £&A EXRAE 13 (2| X-THZHHH) C-Pe(HF XM F) [Ehel: skt 2 Ohel)
I b e
7|7k T 7|2t T
M ) shof
ES ES ES EES
(BRI 2 =4 (EXHA 2 =4 (EXHA 2 =4 (EXHA 2 =4
% %) ) )
2022/03/16~2023/03/15 210 212 129 139 124 132 215 223
2023/03/16~2024/03/15 215 223 16 16 76 79 155 154
2024/03/16~2025/03/15 155 154 20 20 56 57 119 125
(F1) Ol ZHof oot MEXHES ZASASLICE (HEXSH E7]: 09, 7] 0%, HI|: 09)
(F2) 717 T 42 ZU2 J|Fo = HYEELC
$to} Japan REITs £&A SXRAE 1352 X-THZHHE) C-RP(EI XA ) [Ehel: w2kt 2Okl
I b e
7|2tz & 7|zt &
M ) shof
S 4 e z
EW = =4 (BEXHR 2 =4 (BEXHRZ =4 E = =4
=) =) =) =)
2022/03/16~2023/03/15 47 48 0 0 0 0 47 49
2023/03/16~2024/03/15 47 49 0 0 8 8 40 39
2024/03/16~2025/03/15 40 39 0 0 0 0 40 42
(F1) OIS ZHof oot MEXHES ZASASLICE (WEXSH E7]: 09, 7] 0%, WHI|: 09)
(F2) 717 T 342 ZM2 J|FC R HYEELICL
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83} Japan Reits F-EAMEALMEN S (2]

I)Il'
=2
\J
N
[125]
ol
N’

$13} Japan REITs 254 SXHIE 135(2|X-KZHEH) C-RPe(E| X 013 [EH91: 4RIzt ool
&7
J12ts B sz B
23(28) 2o}
712t = = = —
@xxg | 39 | @nme | a9 | @wne | 39 | @me | ad

- ) ) )
2022/03/16~2023/03/15 229 212 155 152 295 289 89 85
2023/03/16~2024/03/15 89 85 73 70 112 106 49 45
2024/03/16~2025/03/15 49 45 106 102 67 64 88 86

(F1) Ol =0l 2ot MEAES ZStASLICE HEASAH S71: 09, ©7] : 0%, H7|: 09)
d

(F2) 7|1 T gAh2 2= 7

MM
o)
Hu
bl
ox
n
3Q
it

I
o

3%} Japan REITs 254 SXPAE 1325 W2 E) SRAENSD) [S49]: Sobx orel)
Jlzt st A s J|2e 3o
() aiof
s EE = == ==
@nxe | 3w | @xmz | 2w | @Ewwe | 39 | @RNe | 2o
%) %) 2) %)
2022/03/16~2023/03/15 7 7 30 32 31 34 6 6
2023/03/16~2024/03/15 6 6 4 4 5 6 4 4
2024/03/16~2025/03/15 4 4 1 1 2 2 4 4
1) OIS =HI0] o[%t MENES ZESAS T (MEAZS 971 0%, 871 09, BE7T: 09)
(F2) 7172 T3 FAS NS J|FO R MM
3. ABEA|T SBAHMH 7I2)
7t g"F A5 (MIHM7IE) (Tl - %)
ZAZ21d 2z 2d Zz 3d ZZ2 549 | 434 o=
2024/03/1 | 2023/03/1 | 2022/03/1 | 2020/03/1 | 2005/03/1
71z 8~ 8~ 8~ 8~ 6~
2025/03/1 | 2025/03/1 | 2025/03/1 | 2025/03/1 | 2025/03/1
7 7 7 7 7
83}t Japan REITs B5AH ER}AIE
ol 2o 7.19 2.66 2.05 6.35 3.97
H| DA% ~0.73 ~2.44 ~3.20 2.06 1.36
£ol8HEY 11.73 10.44 10.88 16.13 21.10
SaaMz-22101 (A-e) 6.28 1.79 1.18 5.45 6.97
H|ZA|4 ~0.73 ~2.44 ~3.20 2.06 3.70
4olEHSY 11.74 10.45 10.88 16.14 17.06
S5EMZ-9maLol(A) 6.23 1.74 113 5.40 5.12
H| A% ~0.73 ~2.44 ~3.20 2.06 2.65
4olBHSY 11.74 10.45 10.88 16.14 16.07
2520[A7-2T30I(CT) 5.49 1.03 0.42 4.66 2.58
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§t3l Japan Reits £ SA4EAMEN S (2|2 -HZHHH)

H| W 2| 4= -0.73 -2.44 -3.20 2.06 1.36
FOIEHEY 11.75 10.46 10.89 16.14 21.13
42013 7-22121(C-e) 5.70 1.23 0.62 4.87 6.03
H| W 2|4~ -0.73 -2.44 -3.20 2.06 3.70
FOUEHEY 11.75 10.46 10.89 16.14 17.06
SRS F -2+ (S) 6.28 1.79 1.18 5.45 4.64
H| W 2|4~ -0.73 -2.44 -3.20 2.06 1.44
FOUEHEY 11.74 10.45 10.88 16.14 16.89
2420|AF-2Z2101-
OIS (C-P (AT RE)) 6.07 1.59 0.98 7.14 2.67
H| W 2|4~ -0.73 -2.44 -3.20 4.62 0.23
FOIEHEY 11.75 10.45 10.89 17.56 20.99
FoR0AF-22101-
THOISHZ (C-Pe(A2HZ)) 6.32 1.82 1.21 5.48 2.03
H| 2|4~ -0.73 -2.44 -3.20 2.06 -1.25
FUEHSY 11.74 10.45 10.88 16.13 19.78
FR0[ZF-202401-
E|AI%2 (C-RP (S[201T)) 6.26 1.77 1.16 0.00 2.93
H| W R4~ -0.73 -2.44 -3.20 0.00 -0.67
FUEHSH 11.74 10.45 10.88 0.00 12.00
FoRO[AR-22101-
E|AI%I2 (C-RPe (5] 11T)) 6.41 1.92 1.30 5.58 -0.49
H| 2|4~ -0.73 -2.44 -3.20 2.06 -3.75
FUEHSY 11.74 10.45 10.88 16.13 20.81
F4R0|1YF-22101451 -
E|AIIT (S-RP (5] 21012)) 6.39 1.89 1.27 0.00 3.15
H| W 2|4 -0.73 -2.44 -3.20 0.00 0.45
FOUEHTH 11.74 10.45 10.88 0.00 11.81

(51) H|WA|4: TSE REITs Index 90% + Call Rate 10%

22) HlEAIA0| $OIB0 2854 S EAME BolEls B4 U HIBO| WHE|R| HELIC

(33) GWF $ABL2 Y 7SO0 LH4UBS JISHILAOR AL HOZ S| Solo| BF 4SS L}
EfHE 43/2lLict,

(F4) BRYSAAE| ZS AWRLOUE JDE BE 7 £AZUS SUSI0 283 SAAEHRA)E JIRoE
BIASLICE 0 ZD FAPMEHEA) SoB0l S Eapeto) Baisls B450] BgE/| QoHALIC
(35) 4948 USN(EZHAS T7IZH HEO| Q1B 27140/80) B4BUN SN0 oltE SRS

C
HOFE $22M, HEY0| 525 £AUE SHO| 2Hs] HEQ| £490| =He XS Q0L Ct

3

>

[¢]
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83} Japan Reits S-SAMEAMEN S (2|2-2ZHHH)

5t3t Japan REITs £

SHERME 1 ZRIZ-HUTE)

mH| x|+

8,00
6,00

-
—+
o

6,35

4,00;

3.97

2,66
2,00

2,05

0.00;

2,06

Q)
an

||
-0,73

-2.00;

-2.44

-4,00;

Ed

=

rh

Z224

e ey

m

Lt A8 £AF 0| (NIM7IF)

(=2 : %)

2 193 | 22 249z | 22 39z | 22 4d9a | 22533
2024/03/1 | 2023/03/1 | 2022/03/1 | 2021/03/1 | 2020/03/1
712 8~ 8~ 8~ 8~ 8~
2025/03/1 | 2024/03/1 | 2023/03/1 | 2022/03/1 | 2021/03/1
7 7 7 7 7
83t Japan REITs £&4t EAFAEL
il A7) 7.19 -1.67 0.82 1.1 29.45
H| @25 ~0.73 ~4.13 ~4.71 ~4.08 2731
442 M%-22101 (A-e) 6.28 -25 ~0.03 -1.94 28.38
H| @24 ~0.73 ~413 ~4.71 ~4.08 2731
252N -T2l (A) 6.23 ~2.56 ~0.08 -1.99 28.32
Hl @24 ~0.73 ~413 ~4.71 ~4.08 2731
*%20[AT-2EE0I(CT) 5.49 3.24 ~0.78 ~2.67 27.44
Hl @24 ~0.73 413 ~4.71 ~4.08 2731
%20 A7-22191(C-e) 5.7 ~3.05 ~0.58 ~2.48 27.69
H| @25 ~0.73 ~413 ~4.71 ~4.08 27.31
4£5233|-221014H (5) 6.28 ~2.51 ~0.03 -1.94 28.38
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