FhHdsE BEANSS (@)L 0] Expiete] M| 40|
152 [0S 2 93]

B2 2 EEENEE o os ag))s g

A (=] - = =
o | U ge Lo MT AU HEo oY 532 284Y, AB 4B S
=2 Lo = i =
o | ET | om | om | AT O MRt WAE 4 QIChs W2 Rolsto FAEHE &
=

£ ™ | A7 BrEyCE

E I. A H -I
FA238 A
O] FAHLEME SElSRESH ASALE HEA) it ZkMeE W8S H UASLIC M2t
A = Oist7] Hof| of FAEBME HOEAI7| B

ct.
1. YEEATIT FA © SHESQUIA AEAME HEY
2. WBEAA BY : HSALLBIABIAL

=
= T
3.8 Of 3 Ab: ZF THOSIAL 2-X|H (EONSIAL] CHSE AtMISE LB S8FANS]
(www.kofia.or.kr) 2 ZerEAHAH(www.hanwhafund.co.kr)2| QIE{4l
SL0|R|E 15tA|7| HEZLIC
4. 24 7] & ¥ 120254 12¢ 31¢¥
AU 12026 1€ 13Y
of TF L # : BEAMIES f£ASAHOZ 10R2A| 2
[2R(O0iZ) &Y :1023]

(0h2) 71ZHCHONZ|Zh - RE7|12HS EoHA| OfLste AL 2y 7hs

HA=ZA - 28 (SER) UASAIMA- — http://dart.fss.or.kr

HA=ZA - 28 (SER) UASAIMA- — http://dart.fss.or.kr
SrefAREF) 24/ THOiSAL

X% O SRR JiUE YHSAZIZEN SHNDMC| LMY OIFOE JIHLS0| W &

30 %
>
L
ful

EA28AMel ZIAArg0] e = Yebsitis AS AYsiALL
£ HIF E= SUsiA| oiLgE RelstAlr| vFEL ) st 0f

PEAZALS TOIIAESH 0 offt MSES W o AMWINEO=
Jo| £N0| LMY 4+ UODE 20| MFS JI5H0) FAY| HERLIC

010
do
o
ol
N

4m o¥ | od

= I o

oM d
io
N
ﬂ


http://www.kofia.or.kr/

10.

EX
. BANIN, EXETA TS

.%_l'il'% -I% ZI-E}I-AlEI‘ H (ZAI

4 o >

FAZZA welAred ot

SFAHHA SAMUDMLL FAEBTA EE ZO0IFAEEME HEA FISHA|7] HiZHH,
FAAl= ZO0IRAEEAN Y FAEBAE 23¥E + UL

USRI EAIUST U M SR UF JWAFS Hus,

[

7 IE0ILE EATON MBS MEQIX ASE EATHS SHAIY| HIRILICE

= FARAE OE FASY Es da=sHYt
HICA| 29Ets HY2 el nrie] FAao] ’“EHOiIE L=
H32 st

A2£49d, BUlISE 7~W01|°| A & HEEA| et 2AHAE F2pLH0
Ctistol= SANAM, EAEEM Es Z0|RAEBA 222 FARE
FE2S AASHA[7| HEELICE

ojfddE0 Fasks AE
7|1zl 30| ot CHE
7L} AsHAe] &4 YE & %E%LIEF.

BOSAE £AHMAL 2HSIH, £5] 2, SABIAL, HHSA Sof HIjSAE TS|
YHRASA BHAD (B S Tojele AME RIHMQl ATEEI LS @
BOjSIAIZ & WBEASH| FHZYo) o2y F& 0/2|A] Ot
HERASAHS  HUERA|IFY 284 o=t &o] ZEFEs
HYuYLELR  OiEAE=Ye ot EeEA]  oflstH, £5
tlEt2=dol 485 e 2% SoM UEFASEE YSkE BR0=
GlEAtEE o ma2f B3 k(2] gHELICt.

B2zt REeE d3ELcE S2 AoRH EaRlel AIF3FY T A

VHEASHS Yt IUS Hopu

1
3Q
o>
il
_ljl_

ARl I3 E= AEY AFAT0| ofetll= olelel 3719l Fe IAH=AM=YY
oot HE D o M=o o2t £af2te] 28 FEIt ZAIY 2 Y I7HEAALL
FHY 7t E= MEY AFAF)el AHst Y= =0 HuE + AoH, HIfSA=E
ARl 24 s AEY AFAT #HAS Lot Azt JHEA +HE YH olele|
FArE 27F + AL

M -

YUl 4 £ 1 WOl FAUS WAo) 50 oIl OI(LADHE)
A9 BMEAT} Of2iS) ESHQ AASBO| ZUHAL ASlHA F 4 U EAt A
AFDHE IS QIS | HIZILICH AFBHE oL IREAHS], THSAL

AL AL EH 0|20 EHQIF 4 UAFLICE



11.0] EAAERS SlQIZAEAHE
EZPMENO| BB SQIAAE

Szl MY ofofiM HIQIE'LIEF agqLt,
O{M3| Aid olejojlnz2 &0 mZtME M=

o & ASLC

g 58 71UE £ YBULL 0] 32
-’.-:—%(i%ﬂ% | o3 &g E3)



_).ll_l

—
feiel o))
1R 2 = oS0 2t Al
1. HetTEA|Ae| B3
2. HERA7|e S5 U EH
3. BRMY=H
4. B3| WE % Azt
5. Ql==0f 2ret Akgt
6. &  OHOHOI| 2Heh Argh
A2 5. HERR7|0 Bt A
1. YEAP|He B
2. UAFA7|Se| A
3. LTl HEA 7|2
4. ULFAIHR}
5. 2EUEYUH
6. HeFA7|el 2
7. SRRV |Fe| EASA
8. HYRA7|Fo| FA S
9. TRl FAME, BALd & 292

o
o
g'y
4m

24 Mt

A 35

H 45

7\|‘7|—_|-‘-0| EZ|-_|_|<>4

N

|=| |‘°|‘ Al’@‘
%?:*Ej Pt "E*gl)kf =0
EIsIArOH 25t A|-%

E.*Elt7|—‘rm47rg|}¢01| k5t
. AHHEHIFS AL st AFSE

_I-
[o]]
L

A58, J|Et EXAAESE Qs L ARt

1.

.O‘.U":h.w!\’

EZALe| He|o| J_M AbSt
UEFAZ |72l shAlof ek AR
HFA7IT| SAl| g;_ }%r
Ofat2tA Q! Sate| 7HzHo|
AUSHEAIHALS| QA E7¢01| 5 ARSH
Q= NTHEZLZ| 0| A5t 7t 7| ALK

I.J
_O'E
> 0
oa

o

Gt

HSH AEAAEN H(FA



0] QoL ?_Fi}%%%%i ALEALMEL H(FA]) Q| EAMMTEAIQ] LHR z ZOA@% 23 Qokst SHAIMEE B QlaL
Ch w2t ZHMIEH HE7F Host A0 £ ZSEAZAS 0Yst7| 0|20 EAFMEMES HHEA| ZTSIAI7| HRZLCH
[oorz-l ]
EAEH]
0] EAMIENS Q3 A(Ho| 7|0 Wast FA(0|2 7|22 WHE ZAMEIZME BHSEICHO| F2
E2fote REAMENS FE| EAHARMOR SHH, DEAMENIM EASIT U= EAHAIZTL 2Al0|
FHAASO| Th2 4olxns 2Xoa Fhc,
X 2Lt Ab7|o] EAZHO| HIEA| SAEICHE BAL 9lon, ZSEAIY}, AEFA}, TOf3|AL £ Of
EZPAERTH BRE of3t YARIE EXfAZO| BY £E EX2H0| HAS BH5IA| OfLFLCt
EAEH
ol zqaf
=TT [REAME| o ExjiA U EapME
DEAMEL HY | SEIEQUZH DEAPMEN(FA)
Z2 BN | SQHAY ARZA U SQ2ATI0| 7|Y0| Wakst ZAI(DREEH O 60%014 £
EPTEEY ZAT|HOZ JIHMS0 W2 AfE0|Y 52 27
I SQATI0| FAAH| AAE A EE EQUZTI0| 7|0| WSt Al (DREEH O]
= Z2 EA510] 2RO 2pEollS = g 2oz
B2 | ZEUEEA|REAY), YUY, 31, £25Y, oAl
EARpEESI= 1,000212) E2 | EARP i
44, 284 AHIR (E2F%) ERP RIS SR4HIR O | (E19} 12D
S —
== oy = == =HA
= B 2 rm s ST e 2| 34 sa | 10
T = o=l
0.98 056 1.75 | 1.0797 | 249 364 484 743 | 1,512
QmRIA) | 140%
- oo
= 192 | 150 | 187 | 19200| 197 | 393 | 587 | 981 | 2151
2ERRICY) ==
X ZSEAAT} 2SSt UHEAYURES0| SHAIY oI5| 5t Ardt
ExpH|8 2 SUSE RSEAIAAZ} 0| EARMELS| MA HT U St TS FlsHs

SIBtERUSH ARAMIE H(FA)
7|12¢Y: 2025.12.31
S HESH AFAMIE H(F4]) [MEIE: 69630]
SSIAR 8 (F)E 0 EAMEl M| £UE HESY[UZ 9
B0 &Aoo (97.5% VaR 28 Ar2)]g zottol 1S
202 ERstusLLt
UBEASAS TOIIAEEY, o oJF HSE W U MHHTYEO
Y xgo| 7|0] WSt FAo| F2 EAISHs REARMEN E2t
, FA7HE MBI, SBUSE, AAY 50| oo Sxjof A

@ 0| EAFAIER2 20224 9
=22l MR O] FAMIES
Z-I.Q.ol-l__“:l-

@ HHEAHAE O] FARIE 2HJH H7| A7t SliaE = O] EAMIENS| HY A BHHE AN 4+~ ACH,
O AEE ZSEAIAAL THSIAL B SIS 8FAIES[0| SHO|R|0 SAIFLC.

@ AN ME AUSEAAAESE| HEO| 7|22 E SREE FR0= AZAIYE H1882 A2
of e SARXES| 29| U ATEAAF H4320A Hot= MEAC| HE HAE AHA|A| OfLSfLCt.

—_ ="

* 1,0000H8] ERA| EXRAPT SEBHE EAP|ZHE SH4HS Al ST 1,0000122 XS A BE A2 2|2
Sl Bl SH4HS@O44E + B SH4HI2)S oN|ELICL MATII44E Y ZHAH2S UMD, 0[R2 BE HE
A, H7H EALUBE 5%2 IFHSIRSLICE

* 38 AYI 38 CHO| 27 EXE Z SHS0| YXFHE AUS o 14 7O FUES NHOIL 27K, e Sof 1Y
off ufet ety 4 gLt
* B2E UPEAITO THHR EAHISS SAMAUM (RS 13. B4 U $420] BE AR AT BRILICL

5



Ho
re op
Ju

Ho

S22

FolAret

zoEx

HSEQUSH AEAAE HEA

4

* O] EAMLERZ @mafol S2HA0| HISI0 2RO = EXHIZO| e 221l A7t HYER] UU}SLICE
* SERY EEE IS BRAE A SAlckE SESRY AYFAPIT HAQ B SESHIES oot

oo o
* ZRCIZ FA7IZE Falof| w2t =ar4e = FRC2, SRC3, SFC4, SRCSR HEEIE AS 71510 25t ASH T

sl Zp 14 2214 234 zp 54 AzRI0E
= é,;, 2024/06/04~ | 2023/06/04~ | 2022/06/04~ | 2020/06/04~ | 2007/05/30~
2025/06/03 | 2025/06/03 | 2025/06/03 | 2025/06/03 | 2025/06/03

Ay
omIRIN (%) —— 7.19 16.64 32.25 834 008
H[wA5~(%) o 1040 19.90 1804 -10.00 -400
TUSHZA(%) 21.83 1744 31.92 3484 27.41

* H|W 2|4 H[WA|4=: MSCI EM Europe 90%, OHZBP Call 10% (H|XA|4= Hatofl= FARIEN| Satkl= B4 4 H[E0| BHHE|R]

[e] X=X
=]

*» A 2OUE2 Y 7|2kE0to| LA40lES ISt FHAICR AMEE HOZ YEEAT|T £HIE AFE siY7|ZHEto| M
HF £AUAES LIERHE $2YU
* £01E HEM(EZHAN)S siY7|2H HEQ| HEtA 27140150| HE4QUENN EAXOZ ANtILE SEWERE HOFE £+
22N, HEH0| 224E £E S20| fIHs) HEo| £MQ0| ECis WS QofEHct
285&t SRV
. . 201 (it 71 i) o RIS EHR-SAR) (TRt %) e
[=]=] Ol =
ZRIEAL 28 289 28M B
JRE | AR | 2Ed | 2pod | 2pid | 2pod
Hhid 1984 AR OR-AD 12 1,159 35.29 27.29 S
e — 26.76 20.63
2701 | 1987 | HARIOR-K) 5 2,488 - ~ 2371
* 7|&Y:20254 12€ 31¥
* “HOISFHIOIH 2 S HTEAT|TO| SEoAEY U 22400 Cist MeUS RESI= 28X RIS ol0jsiH, “Baele
SHEOH 2 MALSZHIOUHO0| O ZAZA YFEA7|O| EAISH U 282 S0 SCHsH F&S 012 £ U= AHbtof| Chst
2SS 712 SEHZOIAS onfECt.
* 2EHFQIZol 2|2 1A 34 o|Lfof| 285t AEEAT|2e| YA, UHEAMLA| FRot £2l8 52 =2 IEAERS EHO|
Al (www.kofia.or.kr)OflA| SHQIg 4= QUSLICE
SEUTEAT | YT £AE2 Y ASEALAIL AT 5 9 UEEAT|e WHREMIE o|5iH, s REME

*‘2EEHELE oY 28 WEQYUHO| WA AUYRA|TE 28 7|2e BF FiEt 712 HRUCEH

USEASAHS T H3ALSH) of mf2t H3E] Y= HAUIYECR EAAZ O &40] U =
AL Z FE20| LIS 7I510] FAl7| BHHELICE

S8Rt FAEEAM L J|AAIE0] Y E= YESIChE AS AYSHLE O S JHAIE BHE
= S5t ofLgtE R2lstAl7] HIELICE

- ZIO|FAEEAM LD ZM[SH LEEO| ERSIAI0] FAHEEAL uBE QYSHAIE F5te| JUFFASHE of
2 O|7A| wEstL| ZUstA|7| HFELICH

- O|RAEEME SELUDA BHTULINA| 7|MAe & 2RIt HEE o+ A2, LY HERAS
ol Z2 EHLMY 0|20 = HEE + ASLICH

O ALFASHE FALIASES HUSHAL, 7[5t FAF ZHOLL FAIS Aot dEQUA| HUS
of FAHZYES StA|7| HIELILH.

HMIM, EAEEMY JIME FAME ME FASY K= JasEE YA 23E0E B2

=
o
§SLIC ot 1f7{e] EapEH0] Yoz A= BYS USLICL

CUSEAIRI MW B 10| FIBIUSUE HYAO| 5024 DBHAFRHE)Q! FR HMEAT}

of2igl B! AL BO| EALL UOPHA T 4 YO, F2p Al AFDHE IS EOI FHAI7]
B2t ATEHE YOS IBEAE, BOIEIAL S AR ETOIOIA Solg 4 YALIC,
B ENgIEel 2 U8
aappy | O FAIS] DEXUEIE LS| 60%0/4E SRE STFAN A0 24
wery | AC THAMSOl TR NEmpil JIINSO| g 4 SIELIC, TR Exfet F4l0)

7140| statsts 42 MERAO| JHA| = Sl2f5HA| ElLICE
s o= FA 52 E2HS0| M2 ME|LO| JiXHE| LEELICL
HES EZNNEM FAFSHE SIR| 7HsSt £ 2E8HUSD, EUR, GBP S) EA|AMIC| &g




oF =2
If me

s

AA
T T

71E7%t

A

HE IR0 CHahAR &
Of(SE BUA HIZS B JH5E F2E3 AR e
100%2 228 45 98), 7IEt B £50| gl SQYUT HASHE BAE
ARl ChEHAS >

CIEl, 5 EARMERR 27K 0UE SANEORN A2 YEI0| OI20AE S B
B SAse BEHESIUE o8] AR = dE
Lt yitet 4%-302] Sof ZQ0ls B8 BTt o2
7P—-". B0 20| SlENT B S0 SN TiyyE mok
| 018 22 SN} UNHOR HOR 4 QUUIck

|

ro!
rE
In

oy 2
|-|J
Mo
J)J
_\.‘_

of &
pol _I'I'_% | El()-l OlAI__Il:l- EEOI' %‘—'?'—%'1—." ';! Zﬂigl
st 4 QoM Q=Zolof| CHEH ERAISH ZMAHE
HMEZOZ QISH ZA|ALEL| AIZ|M 9

NEAZO| ZHR iF0l0| £t Si, W2 OffST 0|, HeHAo| At
1} 742 23 S| §I0E QI5(0] REA H0| WA £ 9T, M A
0| SABH SAPAERL HITSI0] THBSO| SIB0| O 2 4 9T B0 YA 4 o
L QI ZABICHS AP QIAI5I0{0F BILICE. Of2f3t HSA2YAIH-ZHH R0l02
S| WS 4 lo0] ¥, 2 RS54, ZH, FH Y= U S5t S| 2450 of
N Ef A 4 ULick

X 7IEF I EASIBO 23t MRS EALBAE FZ5HA7| BREILIC

- 2% 5Nl 0H0| 32 LY B2 : 2§- Al olziol EE B2 32

3%t g2 E1 45 '<D 39 4

ol
=]
- - - SHOf=LoH z|=
2% SN ZW 3 A3 YU 32 a o el A5
AZS  LHost golelzHE 499 :;ruiﬂ 22 5A| Zdat 20 EOiE st FL
(D+3)0] BREK $I5A0| 712714 B S BNE HIS LERE YSPAU(D+4)L
S3t01 O 4ozHo| JIFVIHE  HEBS0] 8YYY

=1
Z5 A:30¢ 0|2 0]2Z2| 10% (D+7)0]| StojZod 2|2
8 C1,C2,C3,C4,C5,C-1, C-wW
90 0|2t o|Z2| 70%

-G IR - (MY WHEATIT ANBY - 2HEY) | AY YPEAIT B
e I
- 1,000 £i9I2 2I0/3r MMARI0IN Br2Rsto R0jS SRR M
s | DU 2 S9, BUEAA (www.hanwhafund.cokr) - EOfSI - SE38
S24ei5] QIE{Y! EH0]X| (dis.kofia.or.kr)Ofl AIAIEHLICH
e el 2 L8
WAEADIT | WEEATIT EA0INE B0l 25T BEo] gl 0| ElelUict,
JAZ2fet UHHHOIO] B HFEAZITZEEI] TN 0[2ofl CHIIAE 15.4% (RIBA
qopy |5 EE) B2 BUILELC B 82 IBASEWIN| JIZ3UE 23t
420 7IZ3US ZUSHE BUS CH2 ZUAST BASI0 HHALSHER B8
4| Eict

HAFNEANUSYTEANZANS S S5101 0] SR EXF R0 T3t Tl
O EANELS ZAISHHEE HMO1ZO| 170 M2 HAFASAHSYTEAZ| 70 HYBILIC SH2IFA
FAUSILEAY|TE HY £5 BYSABAUCGH UYRABUE IS SO HoBRUA
[¢] E‘_ =5 Al
o =

J0|lA Yot sHeldds
ApAHEHO| 10022 600|422 —'.E—XFE.”—IEL
L AFAR AL ZMEHASHE A9122170|M Hot= 228 250 SHFARAMEUSTEAS

USHH, 0I5 “sHely2sA"0l2t &)



L=}

SHEISRUSZH AEANE HEFH)
%2 S5101 20174 128 31WIA| 0] EAMEN S2f5ks Z20lE, HFAENYSHHEASHA
of Jtel3t HREES 1090] Sl WA Of SAMAIEI0] Y wE YTENZUO| SA5I0] HS3H: 3o
P (ZMSHARY HOTZ017 U T NBHOIM ohs SHRNPTAS LoHH, Ofst “SHOMIRFAN
Of2 ol THOf Ei IR OI5j0] WS £0|(BEHSH O3t 242 ENS Y A TACHY
S AS TN BRI OfL] FHLIC,

q2LE, SRR BHS QIS BIIIEH| SISH BHHA| ABRE| wAE £, HOALHFY olQlol 2t
MORSE| SISt 20| U HOUAYTAO| HIYAS S2 EAAS| UMCHY 0[O0 EBELICE uf2t
H, B2 QFOINE £24012J0] GLE EAHEMO| LASIFSUHE BTSHL ZMCHY 0l SR

Yol Y]

0

of BHAS QIS BI|5H7| YTt BHUX HHZHES TS A0, HOANHFA 0]9lo] AL BHE| Ay
St £ U SOIMERAL] HIEAS SOl MBS Z (A U1 HeiRHel B3t Tt SHRtsio]
B5l2) AHZEE 0|20] LS FE EE) NTZ KOIGHAI| HrLIC

X NIAl S|EH0] HELE HFRAVIF & EF +USH FR0= TALHE0] Ht + UACDE, A
?_ L}E2 FALEME ZLSIAI7| HEELICE

(3% +oI3AZ HBH OHSULE Sofaj0] HBYTALL A0 ZF C1 £USHQ| 22 MU (O[S "2
Z0I4-20f2 BLICK) RRE| FR7IZN0 Tk 1 ABOW S serz@oRel AaRIE BU, €
SOt 222 DYUSHE +OUSHLS FF C1 £SO BB

1) 22 O42=SE 1H0| S 2 57 C1 49382 57 C2 493H0R 1B

2) 22 j4USHE 20| B F FF C2 £UZHS 357 C3 £YZH02 1B

3) 22 Mj4USHE 30| El o FF C3 £UZHS FF C4 £UZHE HE

4) 212 U$AZLE 440| El= & BF C4 2AZAS BF C5 2AZAOE B

SISIAMIREF) (CHEHS : 02-6950-0000/ 2IE{4l E10|A| : www.hanwhafund.co.kr)

27|12+ YsHA| ofLst AL 2y 7t BY-0fE 1023
s Ca

=A
20264 19 13 ;I;F M2 Yol2 MEAT|ZH elg
2BERAR (www.hanwhafund.co.kr), SHEZ28EAFE 3| (dis.kofia.or.kr) QIE{HIZH0|Z| &1
USEAGR| AIEEA, Q0F MEHHO| HUSH A2 EAFLHA A48 1. UTEALR0| 245 AFRE

HISHA|7| HERLILY.
o R |HE SFY LEFAVIFYLLL TP |Fe| SRe HilerE SoY4-HIIZ2-7|Et H
EEY| et 3THAR AR5, HeEA|IF SFe thEAQl 20| Ciant 2Lt

Z2(Class) EtE2p7| 2| EA
TFEAZH YA BHjSLETH YA| AFE[S BHH THjE47 TS R0|
£42 |ATH(Q)ECH AHMOR U MYED2 ZH|R0| TH4LE0|A7E () U3
MZ|(A) [BH= AR oF 114 77H”0| Hatel= |1+%=L|cr. matd 14 77HE o|Xof| Stofg
i A2 4420/ (C) BL} 22 ZHIES 2|25} E|: RBHEAp7 | L
o QEEZF‘H Q) = BHIIAIZO| 2A| "'?LEI'- o442 Qls U TjE4
T | 442 |71 BOj44RMES (A) RO Ao E =X WHE|o2 %m%m o442 MZH
ojAT <A)zr UR|SH= AIH oF 1 77HY0| HIEl= AFYULICE mekd 19 77HE of
(C1) |Mof| Stojg 2 TOjS42 MY (AR U2 2HBS 28 4 Y MsER
7| 2L,
g QUAIME (TINSIAL 27) 02 THEl= MFET|LE 2200z THjEs
s | 2E2Q [BEATITEC HjS4E Y BHEAI} 52 YHEAY|FYLUCL T, TRRIA
< FHE| HEo| EAAS U ATIAH[AT} HZELICH
THi$420[271% (C) MEEA7| 70| O|HTIEA(CDSC) T2 10| w2t T
Sy | AR B 83| m20| ol HE ¥ gi0] WSS BR7I0| Ankeol w2t
THEA7} 2 20| JBEA| TR AMS MBHELCY
T |FolZoHo| 502 O[AF £AURRE ASHEI= RIBHEAL7|FULIC.



http://www.hanwhafund.com/

SISIEQRZ A ALEAIMER H(FA!

THEIMS] QY BSBAMBRIAFT TR 4 = YBEA7IFULIC

2 HMAFZA|A| A (dart.fss.or.kr), StHE28EAE 3] (kofia.or.kr),
RISTEAAZ (www.hanwhafund.co.kr) & ZHOHS[AF 0|

- I HIM(FYEDAM, ZUHMT) 1 S LY SHO|R|(www.fss.or.kr) ¥ StEZEFAEE]
LS A|A| A (dis.kofia.or.kr)

- AAMREETN 1 SR I EFEANRS| HMAFAIA A (dis.kofia.or.kr) ¥ HSFAIAAL
E40|A| (www.hanwhafund.co.kr)

- FAIBA| SRS BEAIES| HMAFZAIA| AR (dis.kofia.or.kr) & RSHEAIAR}

40| &| (www.hanwhafund.co.kr)




o
tol

FEQRZH ALEAIAMEF H(2AI

A15. 23 E= 0iE

[k
g

A

o3k

1. YEEAITS B
A

AR | HA(ERE ) =S8FAS| HEIE
SRS RESH ARALE H(FA) 69630
FeEMZ|-2IE01(A) 69628
£4R0|1AR-2T20I-E4HZHCT) 69629
FER0IZF-2I210l-B4|ZH(C2) 99064
£4R0|1AR-2T20I-E4HZHC3) 99065
FoR0IZF-2I210l-B4|ZH(C4) 99066
R0 A-I2QI-H A ZH(C5) 99067
FoE0AF-2o20l-1M (C-I) 92956
rz0AA-2z20-7(C-W) 92957

2. yEEA|7el 55 U e

7t HElE B8 EAME

L SBAME B8 SRS R(EAE)

CF. W HAE T AU @07t THsE AR

B 2718THOlE T 27K (R7HR ABHI0| THE YEEAITR)

Of. S4HE| HAl:
- ZRY(@IE40 0|2 Asl0] JIZTHHO| IEAL BUj44EIF 2 o 350 YHENSAS
WSt YHEAIT)
- A (REANEO| YHse VHEASAS HSSHE P20 EAUEY
bE. DLEIBEAAE AT AT UZ(X)

F) AYEA|FL 7 E YHM= S5t FACHY2 048] 7H| Chefet ARutof| RARFE &+ AUCH, ZkAIGH

A2 A28l LHE & “BAf" 2 “RAME” SS FASHAI7| HEELICE

3. BRCIYIYN : o SAMES 102NN B(EM) JHsSH 1T BYBLCL oL
B (@H)7|ZH0] EER HeHAA YOOE BUGHIWNA A4 BYE) JHSHUL (13 = 19

F 1) 2712t S TOiE S0 LYAR Ol5tel F2 O] HSFASHL| 20| A=A SHAIE

F2) R () ESHO| EALE 2 (HOH) oIY7]ZH0] TEE 4 AFUCH

7} B2k 27480 WEo| BY7|ZH 0| A4 B (Bo)) THSBILIC

Lh, DAL THISAL Ex|Hoz mfs|Ate] HEHe ZZEXHSE|(www.kofia.orkr) & REEAIAR}

=

10



(www.hanwhafund.co.kr)2| QIE{ull EL{|0|R|S ZF1StA|7| HEZL|C,

Ch. BRI Y U HOjSIAL HAU0| THHSIA H7E 5510 BRFLIC

Z) ROIY) WY Y LIS ChSH RIS LIRS X250l “Ifg, BH, MEHMa U 7|27t HR|Z'S
2HT5HA7| BIRILICH

1



A28, HEEA7|H0] 2ot Ak
1. 2gREA7|+e] 33
AULEA | B (ERY FR) =8FARe HEIL
A SRESH AFALIE H(FA) 69630
FeadF-2Z2101(A) 69628
FoE0AF-2T201-H44ZHCT) 69629
£2R0[2F-2IZ2[01-HA4H[ZHC2) 99064
£2R0[2F-2IZ2f01-HAH[ZHCI) 99065
FoE0[AF-2T201-H432HC4) 99066
£420|AF-2T210I-HAHZH(C5) 99067
£420|23-2T201-1H (C-) 92956
$4R0[YF-2T201-H(C-W) 92957
2. ABEA|T A
HIA A FO HE AIg
2007.05.30 | =44
2008.08.21 | SRA =USH stz HY
2009.02.18 | REALIES| SR EAIYA} Fortis Investment Management UK Limited2
g
2009. 04.26 | AH2AIYR-O| M2 HEHY HY
FEUESRYEFAEALIE AHLIEHH)
— FEAESRESH ARAMIE H(FA)
2010.03.16 | =AUS# H{A| HEE= 7|&7H4 HE
(HEDTH YN == ZIR7HE(17A Zaot & AF YAl T+280 31E+=
7|1E714)
(HEF) T2 31El= 7IR7HF(17A 43t & A5 HYAl T+3€0| S1E=
71&714)
2010.05.03 | ©of2lAL HaF QIStH
2010.12.24 | REALIEL| SHQ|QEIXSEAIYAL HE
D71 ofRARERMEAIY A (Fortis  Investment Management UK  Limited) 2|
OjoI4Z OISk Q142F(BNP Paribas Asset Management) 2| &8 &7
2011.01.17 | 37 C £AUS# AHA(CDSC) E0lsh 7 £ASH 4IA
2011.02.07 | LEARZZ|S|AL BHE: FSCEEAMH|A — LISHOtO[ELAR)
2011.09.19 | HSEAUA fHO = QlIst EAMLIE FHY HY
c FEAASRESH ARALE H(FA) ~olels/ESHE AARAMIE H(FA
2014.07.01 | SHeIERISFEAIHAL| HE
: BNP Paribas Asset Management — Blackfriars Asset Management Limited
2015.01.19 | MAURBUEYUH HY (UEE —~ LES)
2016.07.02 | RARI® S5 &7 AA HH €
NSEOf =2 ) ~288(E2 )
2019.08.01 | - RERLE| 3liQ|2|et MRATEAIR A} (Blackfriars Asset Management Limited) 2t




o

SHSRUZH HEAME H(F

Al
Al

o 22U UEAI sHA|
- H|2X|4= HA: MSCI EM Europe 10/40 (2{Al0F H|E KRW 0f CH3H S1Z]) 90%, OH
4BP Call 10% — MSCI EM Europe 90%, OHZBP Call 10%

2019.

09.

25

7|¥BAIMAl 2EM7|E 7§4(2019.08.01) HHY

2020.

02.

14

y o a0 =0 =
HYS BRI WY (LET —~ 43D)

2020.

06.

09

r

s

ojn olx
H

=

H

>

]

rc

N of

9

g
il
Hr
Jn
N
N o
rE

0

SN — $018 HEY)

2020.

10.

08

33 ~ 243)

2021.

03.

30

| oy

—~| ~

{ — Ol4E

2021.

04.

23

- -
0o| 09| oo | 4o
Ho| Ho| Ho
ofo| ofo| opo
I X
reire|re
[
rE|rE(rE |k

~ 557)

2021.

10.

13

rE|oN|oN|oN

rx|Ho|Ho| Ao

°
T|0Xx
{0l

I
12

o
Ho

ol
i
oN
s
ox|F

=0
4 - 2429)
|
=

St B (5% 0I5t —40% 0I3h)

Ho
ro

rz op
Jm
o
o
4m
P
ol
H
ﬂ

2022.

06.

21

I
r>=(4m o
2|
=

|
my

I
4m
2
{0

|
5.
o

a1
R

2022.

08.

12

|
gl":‘
o

Ho | mu
0P
qm o
Ho
ro
1

& | oo

ox

]
ko
4m
Pl
rz
ol
fol
ofn
Jor
o
ON ~
rH
Ha
4m
Rl
Z
m
N
>
I
)=4=|
o
Ho
0p
N
Ho
0
an
rE
N
oy
Ol
Ho
|

i
re ox
n 2

(e}

oy O - O =

2022.

09.

08

| 7|EfHIE, SE7{2HH|E, S8HI8 2H o= ¥ =7 YH0|E
rl

o
o
4m

APARTE A SEA|A H4Q1510] ZkSH ARS Al

2023.

06.

13

fofl T2 7144
tHE5d HE (36.40% — 42.53%)

2 W (U8 — 138

Q12 MM (- — F43)

USH DEANEHFA)]C] MASFHIOIY WY (HLH —
Q2] AN (- — Y43)

[ B — )

Al 2Hd71E THEArRE BFE (2023.02.20)
AHE $1Z (ABHOLOJERA — ABHHETIELAA)

—_

o rx

dr 2 4> my

2 e g

]
Ha
4m
]
rz

m
ol
l?j
ofn
40

kl
Lok

0
qr U
):I.g

o
40

{0
r
Ho

oH
=
Rl
L
N 0

71EY HE0 mE HH0IE

2024.06. 14

|
Nopy|IY pe N oM
@ rx|ox rk m?

off e A7 44l

TAIAMAL 2EM7|Z T ZALSE HHY (2024.03.01)

HZES2A BAl & HY St 78 IWEARE BtE

- BARESE MY7IE HE (22 2MY 7|E oM 3|7t FtedEL| BEHAt
— U7t £AUAEO| &4 04U (97.5% VaR) 7I&)

4 Of| &2 (97.5% VaR) : 52.28%
2 H

0
o
>
)-
e 08

Im rx

|E(2024.06.02)

2024.08. 30

|
N
0x
N
H
ne
rE
oX
=2
8
[
18]
Inl
nlo
m S of

E

EHASILIHEAH|A) (2024.09.02 Al3l)

2025.04.24

o |
rgE |
oy
o
4>
rol

|

I

Mo o
ro
A e

2025.06.18

2026.01.13

13

)



SIS QUSA AEAAE H(ZA

3. WSEATITL| MEDOL|ZH
O MHEA|ITE AEMAote] FRY0| HWER EAfSA| YLLICH w3 AFERT|FO| AEH|zE
227t XS A SHe 717k CFE 4 QUaLIC

F) P Eo UTRARYY LS FRo= ZBHE SHUGHADEZALE AR Tt Hapof b Yoz
HLtEHANE &+ UASUCE ANE HE2 AHS5RQ UE F UEFEAIIFL S0 23 ARFE
HUSHA|7| HEZLICH.

4. HLEAA2

7t B SR EFAS|AL

Lt F4 L g2t ME5HA YSER 632 50 st3a-84MEI63 (02-6950-0000)

F) USEAIGA CHEE AFMIEE A2 A 4 22| LI § ASFAGAL| 25t AIYYS 215HA|7| HEELICY.

5. 281201
o
(L

7t 28UEY
(71=¥Y: 2025. 12. 31)
=25t SSRIAP R A4l
e | s | s (St 71 =42 (GHk=2R TRt %) 29781910p
T T ] ggm | 284 o
e EEE A EEREEE
- 282 5ATHE
- SichuanUniversity g82i5fat
- 1Rk ZEeR Akt
20| - ORPIKERS(2011.07~2015.02)

@A) il Rl IS 1159 35291 27.29 - DEIDIKRKERE(2015.02~2015.07)
- 7 [ERARIRE(2015.07~2016.11)
26.76 | 20.63 |- EHAEARMRE(2016.11~2018.07)

- SBRIERE(2018.07~5%Y

- R8N 2V

o - Eorlpt 25kt

270t | 1987 5 2,488 - - -SCE3H (20120.05~2013.12)

- KEBS 234 (2014.01~2015.12)
- SERIRE (2016.02~3%)

F1) HYSEASORORS Y FARAUITO 280NZY U 28z Ot HYS HHE
28U Wsjn, “HUASBHTOIZ"S MALBHS0IZ0| O A2 WATAYITC| EA2H U
LU SO ZTHE Y2 0/ £ s M| et 2BHHS 713 SBULQIS LRI}

T [ [ | =
S8EAE 3| E00|A| (www.kofia.or.kr) Of|A EtOI&H 4= QUEL|CE

F3) SSULFRAPIF BB +AE2 YAt

Ql2i0] BRLENIE YA 287

HI
||l
rot
ofn
ne
Jo
ogt
o
o
{m
_):l_
N
-
|0
okl
EN
Ho
oo
0x
=
i
1o
=]
_O'I_
a

r
1
o ¥
o ol
4m “
s Ho
S dg
4 =
uu o
]
[HO
o i
ol o
=]
o
r
il


http://www.kofia.or.kr)/

o

SHERUSH HEANE H(FA
FAjo| W2t BAZ oHYULICE,

% 2830 WASAW|T 3 HTEAT HHE YHEAT|IT: HIAT S

o

HEY HAH HAS
2021.10.13 ure A 435
2022.08.12 138 SIS EE
2023.06. 13 ELPS L 13|
2026.01.13 kil SIS EE

C. 2|2 397t BHALRBUZOIY HEALE

HEY AN HAyS
2023.06. 13 - e
2025.04. 24 PR -
2026.01.13 - 4ot

- ?_*5}%1;%1%?;1 E-'.E-fo_"i.*(—;il)
(712¥:2025.12. 31)
=285t SSERIFAP R OEqols
e | o | e _(E'?—F 74 =42 G2 Tt %) 2078190
ZRIEAL 287o =289 28M
e 29 | 2224 | 2214 | 2224
- 28784 SAHY
- SichuanUniversity 8825t}
- 1Rk ZEeR Akt

Rl - DRPKERR(2011.07~2015.02)
HreZ 11984 12 1,159 | 35.29 | 27.29

@) = - DE{BIRANRE(2015.02~2015.07)
- 7I2FARRIR2E(2015.07~2016.11)

26.76 | 20.63 |- EHAEARRE(2016.11~2018.07)

- SBRINSR(2018,07~34)
- 2SR 2

cap) - Eorlet ZZekt

oLy | ERH|1987| 5 | 2488 | - - -SCS3 (20120.05~2013.12)

- KEB5-1224 (2014.01~2015.12)
- SRRIRE (2016.02~21)

F1) MYREUEAUHTOIY SiY USEAI|FL 28ArEY U 2EZM0| i MYS FEHSH=
ZEUEUHS TSN, “FUUYRZUEUH"2 UYREMEAH0| OF A=A YHEAV|FL FAEH 2
22U S0 StHet FY¥S DI & A= A0 CHe 2SS 712 2EHUEUHS HELICH

F2) SEUEQUH 22 2t 3 O|Lfof] 2ES YA Y, ULFAA LS ARt #8 52
=8FAES] ZL0A] (www.kofia.or.kr) Ol Af 21 4 UFLICE

F3) SSUYRAPIF FBT +AUE2 YAVL 2Ret 52 fE UYRAP|HL BZ2EHLUE 2/0I5HH
g 28U FF2ELus YA 2RV & 2ES s oyt

F4) 2EZHES £ Y SEUEUHO| 2 YHERAV|FE 2ES 7|22 B giket 712U ct

15


http://www.kofia.or.kr)/

o

il'%-ﬁ- 1%:.1_ 1|-E1|-A|EI- H(z)kl

2 5) WESNUAS] A0l T2t SBUSI0| T 4 UOH, BEUY L= WLSARCNIY st
2340l Wt BAIE ORI
6. UHEA|7e 72
k. WEEAIRe 55 U
S BEHEEAYITEAY), HLY, 21, BRY, BAY
L. 37Y 72
O] WEEAT|RE Boj4o| 0|2 QI5i0] 7|E71H0| 127U Buj44271 CIE of2f B850
SUSUSUE WU SRYLUTAIRLN 0] S0 LAY S5 FoSUS oflsl THUCH
Z3(Class) HUAEAI|T2| 2
SEEAEE YA A at 9N FREs B TR BAR0ET
442 [H(OEC AR Wi YHSDE 26|20| OLLEERH (O Ylsks Al
SR (52 o 148 POl Falsle ARIALICK WRrN 14 R ofo| Shie 37 ol
o +420UTH(OHD £2 2182 AZ S YHSAIRALL,
442 | [SUSASE OfY Bt SONEOl WA Z7EE OSSR g W HjEesf
Tn [BURSENAEAEG dHoR B4 MHEio2 26800 HokAAREAH (Y
WeHs ARIE SF 148 7H01 FHSI AELCH TR 19 7HY Ofol Sof
U lae pssanzmmer v zuss Az + us yesIRAUC,
a omEHE @A 37)02 TUEE BUEAVITE Saeloz WEs AEE
r | omEel [|TEC Boe4R U Hue 52 WUSAVITUUC, CiEt, HopslzsE
¢ S| SXAR Y ATAIAT HBELC,
EOA5201E78 (0) HeTAD |00 O/HE+(CDSC) TE1@0] T} ElE4E
s4Rt [ 4B517| hR0) HES) s BT Q0| HESASAS BS7IZI0| 0 TR} Tops
t 2 ER0| YUSAPIPE AT ST
JIE | zof _ _
o [0l 50018l Ol Sl Hatsls LEEAIRACE
2H
o ] el SRALDRAEY) T 4+ ok YBSAZIRALC
Ct. 2aty =
O] WEEAITE ¥H 233 Z0) Q23 BABUUEATIREN 1 FEE oA ZaUrh
E
AHERRAIEL A B RUSH RERLEN(FA)
SEERUEd ASANE HEA NEFHA] 100% Ofst £t
[0 SANEt0| EASHE REAMEI0) T3t Al
BEALER 72 EA0Y 4 B
GE] 72 | Eeane 4EFA 4 seEwvlel VIR0l g@d FAOR E&)
Seusd | SO | 60%0 X
eexye | ENSN | ZUIRMOE HANSY GE AE0 58 %
(34) F2 | Eea=iel FAARY 4FH 34 €= Seaw0l JH0| 2E
Sae Y | ZHOR ER0| F2 S0l ZWIHOE AE0lg & S

16



o

SRS

ALERRAES H(RA

ez | FHe= o
-DEAEAM EASHE SR S8 F2&3HUSD, EUR, GBP )
HAIAMAMO| SHEHEZ QIS0 CHSHAMDE SRStz MESt AY S2
B[S AAEH= AE =HE SIH(SH 2ElIA| HIEE2 SEIR]| 758t
FQEZ TAO 70% O|40|H, 1 HIEZ2 100%E Zig #=
U2), 7IEt B&Z| fHO| gl= SREZZL AXSSIE HAIE AHt|
HisiMe SHRIRIE SHA| %2
7. EA7|e| EAEH
0| BEAMEN2 SRE Aol 7|¢0| wlct FA(OIE 7|22 LAHE FAUESME ZISHHO|
Exfots REAMIERS FE EAUYAICE SHH, ZEAMIEM FEASE Us FACHE=I7E A9
JHAMS0 e AT E 422 L CL
J2iLt d7|e] FEAmZA0| StEA| PMECH: B2 glon, UTEAYAL, LE[RE, HHOjgA S 0
EALE HAE oSt AR EAAFL| B Ee= BAFA BHE HASHA| OfLgfLCt.
8. U EA7|e| A4
7t B (A S Al 4 R0 @E S0 Cfstols 1 S0l EAE & UL HEA|Z[O0F &
HeE|7h AASAHE| w2t HASEE E2 oY #HEE ZULCE)
Ao FHEet= EAHARA M REAEH
OREALE | 100%013 - DEZE fUSAL SISISREUSH DEALIEN(FA) AUSHS
INIEST o=1o arst
T o= =]
- 10%0|3} - A H HAZRH3EL| 0 o5t TS H, ALMSH, EFAUS
(CHEF, ZStEAY | H(EEO 25t 2] MAEE #Hlo| wilst HAHAS TSI, AHA
A7F LAAE| | (RIS Al ABEWIFSS0| BBB- 0|AI0|0{0F 5HH, AFRARH, FAIZZAAL
Al z[Me| o|do] | A Y ARSI St HE ISt ARSI w2 WS
ECtD  HOSHE | AR 2 EAHYHARFSSSIANY Ee SHEFEIFGEIANH| 2t T
QMA, 7| E2 Ec SOl | =l FHANGHASERNA L= FHHGSHS HQsichS 2eth
g ¥ =8 | 3= OfASkE I | - Q| FAs AUIHAEE ¥ AubddE Aol e ESA
71oflel ofz] | oM REAL | SO ARESH| fUSHAMTH AR = UELICE CHEE AUOHEYE 2
Efo| SHHCHZ 2| | ZQubdarEel ZA|M0| ZASH0 LAHOR EIZHIOE ABER
=Ydo| 0|2 | ¢z ZR0l= 12{8kA] Ot LY.
QIsto]  YA|HQ | -Ti7|CHE (HAIHPHB3IZAM 4TS Z87|200 CHEH 30 Oo|Lfe| A
2 10%E 23 | 9| o), 28712 G2|(2F7] 1 & Ol AE0 gkeh) L ool &3t
& AEULCL) T QUSEHA[AM
- FUIPEAES E AHSRATY L A2ge| ¥l oSt FUnHMAECEN S5t S5t
o| 7tA, ZA|E, T & 0|8 7|22 St A4 S0 HAE ZHS e
- CiEF, SHEHSRIES YO (HERIR|HE ZSSIH5H| 3t SHo20 Eajst £
Q@ LHIH Y2 - - _
= o o Ct. (GHRAMLIMAES ZJISIT;)
= o Fou —e i _ o _
™ MZ < - AQUPHAES H ASRATE Y M3 wHo| oFt AubidECEN St S5t
ce= o| 7tA, Z|&, tt9| =& 0|8 7|22 Sl= A4+ S0 A S Ug
- Ciot SHEHSARS WO (REMIR|H2HE ZeHstih) 5| flgt SAHo=0 B &= QL
Ct (SHRAXutMMES ZESHY).
- B Al M268ZRM4Te| 100 2fgt MEFHA} IR AtIRO| Azl
7| E} - UEERAGALE AFAL 31 Y ohitol 2hst HE| 2lsto] A0 QU7Ket 3MA IR, 7Y
TRZYEZH| oISt HAFE7I2RE2I3(7F oAt HAERY| w2t A L o2 S2f Y

17




o

StERESH AFAUE HEFA

H3LE Qo S7tmst R0l FALEMC R ZZSHY FA, FAHUAMY S F
=g = AFHCL
- UERAIYAE RAY A2 ’.‘J%@ﬂ%ﬂol LSFAAA A 17 2 A 12 A 4 20M
e U8EISE DI S PR siEAtts HMETIISES 2= SHEURRE 34
(0I5t “2=7|ZF 0|2t StCt.) OfLHo| 7~1—-—°POEIOF StH, Z=7(2t OILHOfl SHEAe| 20| Of
o2 ZR0l= LEEAI Holst He7 (2 A S Eavtt XAIE ZYS0{0F Sirf.

- A710IM Yot ME7IZE Es HYE HE7(IZ O|LO| SHEAe| HEEHIISEO| HEF
AeF M 17 2 A 1Y A 4 20M Yol HBEIISE 0|2z 45 EF UYHFAIYA

o] xgojRL Amsitt.

* U 2 YoupddEoiel EAs F2 Sz SAHOE EASHY dE mat sizjele] SHo= EAH (YUY
7todo] ERHLIEF &2pLHEMO| 10%0|H $te) & &+ JASULCH
* O] EAMER2 QStEA[AL SAL0| UHE SHEHESRS 2{451517] I YolufddE (M=t A% oS

ES

°I—

S50 M2 AMBEILICL 0] ZHS

Yo mtAdE A SU2 B AlME HBORASAMA Y= 2

S S5510{0F Lt

X (BREAME

72 EA QNGO 3 9 A4Z0| BE SH0) HEtos 1 A0l BAE & U

HAIE|0{0F & 2|7t MASAH [zt HASEE AL ST A2l BEEh

Ct.))

SHElEQUSA BEAIENEA)]

EfThAf FS5t EATHAARA NS A
— 60%0|A}
o [ 2 B MazA Aol A0l ojp NEEA U Y M azABY
i o o | 2 T o3 SACIEEY F AESUL UAUE SUHSA®M
DFA 2to) Jjejol | A9 EA15EH 3 50| Zaauolo] wast X 3 A 7|
sist maoqers | S5HS SIS0l WS BRSO SISiCh U olek EUSHALE RAF
oo —_—
T | Bt HOoRM QRESIE HA|E HES Wt
'_ILI;I 60%0|*0F = A— -1 |£-o I' ||_ A2 =20
- e M 4 ZH 3 Fo| FH oAt THZH, AYHSH, S
SAHE0 A5t0] 21Y MBE HOl0| LHFH HAUS LFHCH), At
HEFE Al ME8HIISE0| BBB- O|A0|0{0F SHH, AFRARY, AMALS
- | an%0jst (IS N H8BISZ0 OROIOfOF 3ot, AR, 415
S3j0f| 23t HEO| IS AL SIA S Wt LasHe A Y F
ALY ARSEBIAY e SERUTETAIL [t W
AR RN T FUHMYSHUS MBS L.
- AMREBEEHES ARSI BE HE 3t AMHRSEA
OUMREHE | 00151 et LElE ALY, FHMYYARSIBINY EE SHERUTEIAL
E ’ WO et UHEls FEMYHALRLMY T FHHYSUS Y
St
(=]
- 0122 7IYU0ISSA(7IYOl Afoll RS 2T ZLHI| LIsh Y
o | 40%015t #ots 401202 B AWA 4 R0M Hsts 2AS 22 ),
YOS EHS AT OfF U A=Y KIBZM(YTY IBEME
HelstnE 2|5 Al AIBBIHSZ0| A3- 0[40|0{of BHHE Lt
- eHA|HOA wEshes 2FH0|AH Z377t £l A Es HRESAC OHO| EAAI
oaziagiy [ AN 285 ﬂ_o|r_§1r| ey EEREECEET
Elo| BRste A £= HEEM £l 100% Ofst
A - UFEASASOIZE ¥ A 110 20| I510] MEFRIRTH L33t 40l
o - 40%0]3} H(SHMEH| 0 o5t £Q1H0| BAIE £USHS LIt Of5t 2
° Ch, © 9 2 21 8| FHo| o5t YFEAZHS LE

18




Q2RO |- Hf SHSH - SHZAFN= SHS Y72 20 2l AS 2UCR i
= 50%0|5t ot 4%9E =¥
@S| O] |- FAEO| BRst= SEENQ| 50%0(5t
- FUoHEES E A S2A 1 F A 29 7o 2ot HLHTPEEEORA A -AHH-
OIUIHESE [SatLt 423 -8=tel 7H4, 0[AFE, AR, Te| E= 0| 7|22 sk= A5 S0 TAE
e T EHAYUIHESES ZSTit)
- B A H268zA|42e] Ao Qo MEFHAL DFA L] A2y
- EHHE RESH St FAILHZ|AEE BEACR 2&51| S5 2Rt dRLE 24 29
Yoz 2EY & USLICE
1.E7|cHE (MAIREZA832A42ke| =871 200 CHel 3020|LHe| 2| o)
258712 o= (27] 1 HO|LHR! &E0i et
3. M= E H2350| £5hs SHEARRL
)1 Ef - ﬂi*—'?—f\f%*lff _'—.E— toHe ARLtel to%7l'—_:0I éli.*—'?—?sfﬁ“ M7 2 AT A 2? Ell
H 4 0N Hst MEBHIISE D9 R 5lSt 2 siEAMtE MB8HISEL| 2% B
2UZRE 3 HE(Olst “11—,-7|?_+ O[2} ott.) O[LHOf| Z{=23t0{0F StH, HE27|Zt O|LKof
SigAtetel 20| 022 0= LEIHALL Holsto A=27|2t HE S East 225
ZY5H0{oF St
- 7l Fob AE7|2 Ee FEE HE71ZH O[O siFARite| HEFISEO| HEF
At 172 H1EH 25 A 450M Hot HEHIISE Ol4LE #4553 3% &
SEAIRUALS| A EO|Fe ATSICL
1) 332l thof : ’éli* A7|72| 0|9 St S Cidt 22 SAS 26l SEUOE 2 + ASLIC
7t +olE 32 - B S%.J%FQE LHRIAHE Sl ++2E 3 + UALH, YA Az
22[et 3714 3'-*’“°| thap e £S5 LD
Lt. 7|Ef Eg;‘* ?_*’S’—“. —.-_—%2 °I°H SHUOIE 2 + USLIC

*
0| -
=
H
0=
).
2

SAtStLL HEf M2t siz|ele] SHo= £ (HEIIHo|
=

Lt &2t Ast

ASENUE EAAEAS SO 0| ChS ZB0 SHIBHE BIS MR RIAIZ 4 SaLich
CIS, 93 U FHOIN Mo Qs Zols TaistA| OfLIgLIC
3 £ 8

FALLIES ZHHEHO| 10%E 2150 B AT H84=X0|A Hdts ZEFAILGAIL| Of5H
ARIA ChE 2t =9 YEHeZ 2E5t= Al CHI, HStRAYAte| Lt A 23

9l
AfQl Ofstj2tAlate The 2t =9 HHoR 28 + YSLICh

DO[aH A 21t

ol 4o o} el
Lt SHZZAS0MA (ZAHS YH7|ZH 50| BOIES 2S ZHOE Oj4sie HOE i
SAMIEL AHIZ%h0] 10%E Z1510] EUEE0| Za(UUEAEAS AolE], B AHE
HEOZN3HOIN FsHe Uoi2 BN BES 01T, JIROISEE 91l ofF, Y
A 02 - 2BIUSP} Hol0l TASHe HAUES TSN SASHe B3|, O] HO
S0l So| wash 2 £ AR ABZUS Aol ZHS 7 EYzzoz =
@QEUEE | UL} Cjot CfS ZhEo| Ao Z20|M Hohe Hio| T2t 10%S 250 EUZE =
=2 A0 SXE 4 UBLICH
7 BYZA, S H60Z0| T2 SHROMEFOHZH U Tyt XUAHTHI}
B|30| AIZS BE3 MU0 SAMIE} ZHAHZHO| 100% 1A EAISHE A
PO

Lt AEHSH, EHSHCHE sligsts A2 AeQlsit)), 2 HE w2t e ¥
Q10| Helioh OIS [H MA=A3e0| WE 7|P0SSH L & Al H792A2eAH52

19



ASHSRYSA ASAUE HFY

2t=0| 387IT0| TOI-MHO-Z7) Ei QU435 OIS SHTIBICH, W AIYN79ZN 28

H527tSRE AISTIAI] S871H0| Edet 0F Ex Y=Y HESSAM, 22 2 715
OF=RE AS7RS] S87|20| TS A, H ABZBH 79242845275 HE] At
A2l S871A0| XS EET HAH (Y2 YHOZ Llst iH;‘J'Jr sigetct.) ==

o2, ZAYFHMNEZI70 7HUE U= =7t FARA 125 FE[EoR
dot= =77F e NP, FEHMSHEFSASIAE I SITHSEISAEN M2
TEHAGHEGERNH E= FHAYSHORA FHAIHEFSARAIH0Y| [HHE FE
HIHAURSSISIAL StnFHSESAIHO| ME TS ESA E= # AlAF A79=
H2EAH52 7HERE AMEIA|S S87|20| A5 23T FHATISH, & AP A
79N 2YHSS7IFRE ARSI Y0 IHE S87IH0 SHUS HOSAHLE K] - of
EISto] 2Set AP, AU EAT|FO| USFEASHY FALE 2HLZHO| 30%77t
xl EZl‘oI'— 710

[
fol
ojn
rulo

Ch SUHOI S0| walist ALSH(D HOl SO0| wWaist ARSI HHE SHUHESH
S ZSIBICE 0|5 0] ROA ZCHO| A|7hE0H0| 100£2] 108 XI5t A0 1 A7t
20 HIZTIR| EABHE AL, 0] AL AIZIZUH|ZS HEjATt JHAGHSs SN E=
ol ZHAIYER U§YUO| 1 AEZHO| ZFBAIZI| ZHS T AIYUIM HiEe RE
Z=20| 2ZA|7l0| ZUS FH5t FUOR Lie HIES 1Yt TS HIEE AASHH,
IHY LUS 7|02 AKSI0] I CHS 17HYZF HBSH|LY,
SIS OHYALZOHONO]| [HE Q[ET7IH0| ERFAIEIS| AHALZOHO|M HIHZHS M JIoHO| 10%
ce £ 21510 EABHE &9
I IHYAMZO| DHOHQL 2SI 7| XA  SUHOl S0| L3St ZHO| JIHHSOZ OI5tH
ce= OSmIIOHO| ERMAIEL AHAZMO| 10%E ZII5I0 EALSH= W
ooy | 22 STl FOMAYE ofojol M2 ALY FRB7IN0l SAS AHME
CTTCCE | ool 10%E 214510 EABHE Q|
ouemnzs | B AT HBOZASHOIN Fots A 228 U 2o At YOMLYES tiofs
o oot E %-orl

F) FAASHOl| CHek AbA|

ro
=
o
rlo
ot
o
g
o
o
4m
Bl
=1
J

ofS IS0 FA|7| HIELC.

(Raretz 2 FApAete] 0f|2))
- b= 4 EQI Ol St siiEsks 0= d712] 7LEA S ©,02 FARSIES A85HA| OfLIEL
Ct. CHE OFS AMl4Z2 & AH522| ARl sligsts dR0= FAHIZES flttet ERE 152

r

1
[l
-

oo

X TR miu
oo >

.h.w!\’frﬂ'mlo

St

b
k!

—_

ok N

tSHA| EI = 71—C.’—Oil

OLHofl 2 FAF

=0 Aetot=E Sto{0F BfLCH.

J

EZ|.A|EF |zA-I;L-|o| I:IE.I 12 °_l7|-

. " He—=2o2T
EALE SA7|12t S5 o] 18t
B A1 S=Y 0] 182t

3YYUY SO A0 2T E HAYTI 22 SAME AMEUO| 10%S ZISH= B
ERMEMO ZH 5 A0 JHHUSOR Alo| JLEATAS D,00 FAIAEE LS
Bl 32

Sste AFRE 27T AVIol LLERIE] @ W2l 60 mE Sxsts
£ ZTARE IHIN(RE SO2 HE0| BILSSAL WHEAMA| A
Z25HA) OILISHIE 20| B7h53H SAKARAS 1 20| TH53 AZIR)E 1 Saf3te0
ZCER )

SAMEYMO| S3Hs SACRAALC] 712 HS

EAHAIERO] USR]

TE| MY S H2IYAf
EANERAO| S5t ZAS LSt ol




HEASREUSH ZAHFAMIE HEFA

5. 1 5ol RACHYAML] 271 215 §l0| FARRIES 2atohA| & 3%
- d719 LLEAARte] @=E, @ WAl G2 A¥2 FAMIES| 22 4YURE 1VHEIA|= X ESHA| OfL

E}
T =2 W £
EAMAEN 2pALZOHO| 10%E Z1f5H0] H AR A84RO0|M HEH= HESEAIHZLC| 0]
SHEtAQI0A| CHS 2 Sof viHo= 285t= Q| Ciat, ZSEAARIC| THFFLE A
@O[sH2tAIQ1at | LAl Osi2tAIQlnt= CHS 2t Fof HitHoz 288 4 &Lt
o| 7{zh 7t Eh|chE
L}, SHIRABOS(ZSHES LA7I1ZH 50| SOi=E g RHOCZ 45t HRE
Zah
EAMLIEE ZHLEAO] 10%E 21fot SLUSEO| SHREEANSHSE HQIstE], H Al

Y HBOZAIN FYBHe stz BAE Y4 GIZZA, 7I€0ISEH 29| of
ChEAE - O3 - 3G} Fsto TAISHe M (EES ESBCHO| SASHE
. O 39 SUH S0 WS ZU F ALZUN NLZUS AelF FuS %

UZ=oz UL Cift, Ch3 2420 F0ls Z=0IM s bl izt 10%
7t

a

)l' ol -

S Z
Zatet0] LSS S| FARR + ABLCL

7t =HSH, &Fi‘%ﬁc',*t” Ho9x0f ME n2USSHAESH X Tt ALYRRR|THA|
7t H2l3e 2SS 23T Y| FALEN ALSUO 100%7H]| FEASHE B2

Lt Z|YHSH, 5—1‘— IS =0l siEst= A2 AQletch), 2 MEo w2t =
HRI0| TS HS[E HAZAH3EY| ME 7|HHSSE 2 8 AT H79=2H 245
S 4=9| 387|H0| ZA-040f-S7 E= et OfZT SHYTITH, & AIZAH79=
H2EHS27ISRE] ASTIA] S87120| RS 0F E= L=y HS3SAMY, 22

mp 1N o2 ojo

IIE

3 7t2- OISEE A7) 287|R0| WaEH A, W ABPH79ZA 28 H 557}
@se3= ZHE| AFE7IZ(Q| 287IH0| AFS BE5 HH(DRO| WHOR WSt M0t ST
EE siCh) e 012, FAFNLI| 0 JIUE0 Q= It ExfA BE 52 12{5t0]

Zajoz HEIs Wbt WwHE AW, ZUNTHASSHIAY TL BREuIgD
Ao M2 RENUHALEEYY EE FHNLESAORN FHALHYASSHBIA
ol 2 RHALHASSHBA, FTRUTSTAH 2 HTRAISTA

W Al H79ZA2EH5S 12 HE ASIIR|e| 287IH0| TS IS RE
2, ¥ AR H79ZM2EH5EIERE AR FH| @ 3
CHotStLE o] - GlEstol 2S5 A, ARRISUTERT|Fe WE
AEF 2ARZORO| 30%TIA] ERISIE 22

Ch. SUHOl S0| Waks ZLZR(T ol SO| Wast 2 LZUN BUE ZH

g ESSICL, Ofst 0] 204 2Thel AVIEol 10020] 108 Zafste 220) 1

A7tEH HISTA| FAlets E2. 0 B2 AZIESHHIZ2 Heiart JHdsts SEAY
e ool STAYER DjEL| 1 AE2FEHY ’*I-‘-*I7f°l SUS I AMHOIM 7H2h=lE=
= 39 23A7tel %S 3.:..3_* E.“’—'.*QE '—f-— HIE 17H°J7F sk HIER A

e5H E 3!

2253 £ 3o

ongs | OSSN0 GF SIEEIM0] SxIst] SO SHEAS W Jrere)
10%S Z3510) EAt5H HQ

onuus | TTESEOI Ufet ARG JIZAT & SOl 50/ W Suo] SANESOR olet




= | B2 Zdtidate] FoubdaE OioHol| mHE HefotHd T 7tH0| O] FARIE!
@y2utdd= . s N
AMZHO| 10%E Z15t0] FAlots e
SR ITMALE = Al?ﬁ% HBOZAHSHOIM Motz 2 Q1S ZFA| 2 At QutietES DHoj
St= A
@A ESIAL H AP AH86ZO0M M= SH=E 2SI ASEAIUALL| AB2ATE Ldlst S3
ol S = FSss 84
s S0l EALERLS O ERlQI0| mHitsh= o] CHE RS M HAISIL 2R LM0] U=
5_l'__ A == = =) = - =
e 420 stote] 1 HEE HEoltl= 27210] U= S=IAAHN| FASH= AL
F) FARA|SHof CHS ApNISH 82 HE 2 ASTEARAS IS0 FA7| BEELC
EASte & EApA|SHe| of2f)
- g 4 39 01‘- StLo siEst=s dR0l= 4712 7LEA Y| REAMEL 2 EAF Y @'—Hll
@9| EABI=E MESIA| OfLIgL{CE Tt Chg AH4Z 3 AH|539| AR siEsh= 0= FAHIE
Qeket SHE 15°a O[LHOl 1 FAfet=0f Aetst=5 SH0{0F LY.
1. EARE z|243URH 182
2. BEALE A7 Z2Y o 18t
3. EARIE AeP|1t S=Y o 18t
4. 3¥YY I FAGI0 FIHEY L= SHRIYTI 242 BARLIES ApLEEH | 10%E zi5t= 8%
5. EARIELURI SH S AMMO| JtAHFSO R H7|Q| JLEAI YO BEAMIE X2 £} Cfd

@ LA @9 BAtet=E It El= 3%
- L= 2 29| oL SHL0f| slidste AARE S7HTSHA| &7(Q] 71 FACH | BEAME 2 £} Ly
o |EF
- | |

©® LA @2 Fatet= & 47[9| LE.EAA G| BEAMEL EAABt @ WAl @0 E FAlt=E Zut
SH El= dR0ls 2AUERH INENMA(RE S22 2Z0| S7tsotALE UFAA Lo et &4
= ZeffshA| OfLetl= HE20| 27hsth FAU YA 1 HE20| 7tset A7) & 1 FARRH=0]| A
gfet Aoz FLICt

-b .

T
5. 1 ol SR{ChARRRAS] Z7} |
- A7lo| LLERHS| BEAMMEL £
Ul HR3HR| OLIFHLILE,

- 1o

7. B2 U gEme
(1) 284 U Sapur
O EAMES BSERUZH DEAMENFAN F2 SAST LA A SIS U S87IE ol

9| Aoz ZESILLCH.

[RUBEAT| | S|

1) O EAMErS SQUITIO FANZO| NBE R4 £& S9UIVI0| 7|0| Wakst FAI(DREEO|
Z2 S

2) O EAMERR AZMTO| M2t UMl oA HIHOl OjOfMAS TAE 4 don o FL
E2pAEL| HIO| B7KE 4 UL,

22



StERESH AFAUE HEFA

o

3) REpMELS| EXh FaY

- F2 MASAMEM (bottom-upEM)2 S8t AH7I SIS USSI0 EARYCEN FAVHORE ZIHHUE
ZSHLCE
& EZ} IR2NA
(1) EAls |LUHA & A EA[LHA(EE 500~10007 &5 £2)0M |42
AL

BB 100~2007H £2 $29| EXTLs QLIHA 22
(2) ZEZa|Q jL| 7} : HIRIHA 24 B, MZL ofolC|of 2IH, EHjop/AME 2ls
(3) 22 7123 24

® AIRIE M0 T3t Of3H

o Alimeof Chst

® 7|20 T 7|k uE

o AN

(4) ZEE2|Q HY : XMYI} &0 Y= E 1250 LEE2|Q HYUZY

(2) O EAMEto] BEAMES SQUITIO FANZO AYEH F4 E= SRYUITIC| JIY0| wst
Z4|(DRESHU| 32 EA317| W20 0] SAME| N7t BT S2 9 OfHet 22 HBALE ASSD
100, A 48 U £ 2el0) 3, M2 U Aol S0 Uit o] ML WA & YL O

A% HY S5 = YoM Fab 220 tet SAIE ol ¥ L ch

- H|W |4 MSCI EM Europe 90%, OiZBP Call 10%

MSCI EM Europe: CHEXOI Z2% 2|4 MH|A F|AFQl MSCI Barra Of|A LESHS ZIKA42, 20}
UL, HI| S S7E A9 HE AME (Emerging markets)e| & F4A0=2 AYE FIIAE. A

—_—

B3t Z22 A% 1Y 64T WA A7HEUO| 80% 042 ARIFHT U

Call: =AM HHSHE HIASAYAS & SHLIZA, 2S52[2] HEY JIE 2=

(3) zmel ¥

TRANA: 2AIBIUSIS S SAL MO YU HMS L-WFSID ALY, How =3
Jlo|SElole MHBILICL YHBILAS ZAME, HCH ST U SXSIE, Eb AUSE 24 OfRE
HZs, WA Heclg ol EZEZee ¥e AW RPULCL HYIHOER 28RN U
egELN RESQ Y, JIZA4 CH] 4T, L012M U 2o Sol s YEE AIsn
Slon], Tast 79 LEOIA Ofst HAXSOl A 23 U AUAIUE 2T

- FAQH Z2|: HYH|, ME¥ active weight, ZEEZZ|Q H|EIE Edf ZEEZZ|Q S Z2|SHH
7|24 CHH| M AE M ASIO] 7I0|E2RI0|A ATt 7|22 ZIfotA| REE 2R CE

- O] EAMEr] RENMES SRYUTTI| FHNZY MTE F4 EE SRYFTIC| 7|0| was

23



Z*'(DREﬁ)Oﬂ T2 Elfﬁﬁl [[H-':-'-Oil %%ﬁ%%’-li*oﬂ EEE 4 L8z B

I
_lg_
2
N
o
_lg_
Mo
rE
H1
|o
Hu
2
ron
o
fon
Mz
>
=
r)-
1%
N
H
rE
Ofn
40
oo
mjo
ﬂ
B
fon
[o]1]
N
40
ol
!
L
oo
r
_|T|_

2) ESl|Al Y Y S SAHIZ
o

= oo — |
R EEs,
- B2 HIE2 S| 7SSt Ao 70%014 A¥s= AS SE=E LICh O, & FEALIER

FIE LY RALECZEA O FAREO| FASHE QlBtatitel 2|0 gt 100% SliAl=
=7tsotH, FAMIE 2ol BEHE, FIIHS, ZEED|R HE I Qe F J20 2t a4
fZHIE2 SE SlAHIED HOIF + UCH HE [R2It ALt BIHSE 2 <512 S2 0=
28 25|27} o2 & UASULCL

3) _3_‘_3"7\'0' 7~H:.|-1-|
- QAZEEE EAIE SHRAtL £ f3|~h 704—?— =30 E=20| FoR|EHE Ak (EE Hao mE
£4)0| AT = ACH, 25| ZN oz Zot EEHSCRE Qlet &4 2lds &2

4 QL.

ﬂl|f|]
|'|]>-
,ﬁ
IO

- Jd2Lt ERIRIE HAIE ER EE0| 455 EH A2 QstK At (EE dsoz st
o[e)S &= =+ U= 7187t Sa=P|= Lt
4) 2ol|AHIE
- 2fo{l7\IE A 2 HelierR 52 FIHAQ HIE0| 22&|H, o] ASf 27| = AAH A (roll-

ovenAl AlgeE 2 H=8 uEI'JI SO et ofl2| £20] TdE + UAFLICH
A8 EelA] 2 THYE| AU 28 AN BERO| ME2 27t U

[0 2F]

o MEE active weight : ZEEZ|Q0M 2t ME(YE)7t AHAISk= HIST HILZ|R0A ST ME{7}
AtA|5h= HIE ZF 210]. 74 7|2R|47t KOSPIQ! ZEEZZ|Q0| ZF8/ME H|F0| 12%0|1 KOSPIOA
=8ME] H|SO0| 15%2tH 0] ZEEZ|R2| F8ME active weight2 -3%7t ELICE ME{E active
weight ZLHZM0| FHAIH 7|EA|4= ] FHLA7F 7R I”I0| ASLICH

® HE} : H|WZ|RO| £OE HI0| Cs] ZEEZ|Q Fuyt Ot ULSHA ERSSIR=AIE LiE=
ARZA, HuA|$7t €Y HEUF Hote f ZEEZL|Q £E2 10| BlsH E0OHt HISIRA=AIE
£45= 7|&0| Euct. 7Hd H|WZ|#7F KOSPIZt otH HEEZE 1921 iEiEIE'— £2|E0] KOSPI

FUE HFEIF F2QUCHs oYUt HEZE 12 2 ZEEL R+ —1‘— E0| KOSPI solEHC}
AUZSHA =2017] M=o HHHHe= 220 30, HE} 1HCE 42 ZEEZR:s dUHe=
A¥Hol2te = & USLICE

L} 40172
O EAHAEIO] MERYAS F2 DEAME] S, DEAMES Aol 60% Ol4S SS9
ZAAZO ARE FA EE SQUI7IY 70| WS FADR ZI SASHE FAY ST
QAUICE TfEhA BEAMENA S5 SRETT0| 7|€0| WasH FAl0| JizMS0| M2t S0 4

Z2 ZHEC

C}. EXICHARR A
O] ZBEAT|TIF F2 Efhs REAFAEL
F2 By g2 thsa 25U

r2l.'
ol

N

FA0f ZHH2| 60% OldE FAlSte FAIY UHFAVIAE,

rlo

24



o

?.}%% 1% 2 1|-E1|-A|EI- H(z)kl

=HE A0}

zQ - Q171 144.2.440H( 22)

GDP: USD 2,272 bn('22)

- GAHEBE -2.1%(22)

- QIZB|0|M: 7.4% ('23)

- A7t2 (742A): USD 6,094 21(°23)

rel
olet

P

- Q17:10.67 442+ (22)

- GDP: USD 332 bn(’23)

- ZBHHEE -0.4%(23)

- OI=Z3|0|M: 6.9% (' 23)

- Al7F29 (7{2§4): USD 355 24 ('23)

ot

- Q1311 9.64 HHTH('22)

- GDP:USD 178.1 bn('22)

- BHEYE4.6% (22)

- QIE[0]44:5.5%(23)

- A7tEH (72l4): USD 386.7 €1 (20)

s

- 01311 36.82 4t 22)

- GDP: USD 808.4 bn(*23)

- BHHAE0.2%(23)

- OIZY|0|M:6.2% (' 23)

- Al7kEY (Aai4): USD 2,121.7 2 (23)

E{7|

- QI131: 85 Hink(22)

- GDP: USD 1,108 bn(’23)

- BHHEE 4.5%(23)

- ©152||0|M:64.8%(23)

- A7I2Y (Hai4): USD 3,316 ¥4 ('23)

i EIES

- Q151 10.4 H4BH(C22)

- GDP: USD 238.2 bn(’23)

- BAEEE 2%(23)

- QIE0]4:3.7%('23)

- A7HEY (F2i2): USD 789 H(23)

At&: World Bank (GDP, dH|d&E, Q1+, 21E20|M), Bloomberg (A|7t&H
F1) Q2= CPI AT 7|F A F7| OiH|, F71H A2Es AL 7|

- O

10. HEEA7[F2| FALE

O EAMIE2 FFA|Fe 240 mzt £20] ZYE= HAHIYELR OlgAESYo| ot
H3EA] OiLlsiH fz2s EFStA ffgurh Ut A=l dE E= R0 Cfeh £29| 20l
ZAeIH FARZAS| &4 WAl 240l 2[@2 MYo= AP 2ESHH, UFAIGAL TOSAL S o
SAAE BRSO CHSH0 MAS A[A| ORL[ELICL E5] olEAtHsHel MBS s 2¥ SoM
USEREASAS Wsts ZR0: SWoaa 22| oSAESH| o2t 23 E|2] ofLFLc}.

of2fe| FAFRIE2 O] FAMIEIO| FAfSt= REALES| REARIHS 7|22 AHYEFCH, = A= 2HdAIY
A Sty HTEE ES 7IME AolH, T Jistt RE ™S ZIATH A0| OfdES {elSkMof
gLt ot o2 280Ky SUIM FMEE OS] 022 LIR0| TASHALE A AlMME S23HA|
[£00 U

o
TR0l JIAol L0l Qs Ol HEJL M 1 YHOREE Ao WNT 4 US0|

25



o

SHERUSH HEANE H(FA

F2I5tA|7| HEZLICE

38 Sl F2 U8

-

0| EALLIENS| DERIMERR LEHMO| 60%0|dS SRE HEFAN REABtEZ
HuEos | THAZYL TSN ME MELe| TIRHSO0| U 4+ UASLCL HEEA
E
E

ot 49| 7HAH0] SlEtot= d2 LEAMO| 71| = SIS ELICE

ol F4 S2 EHSO| WE LEA L] 7IA|HS0| LEELIC

SEAMEN EASHE A THsE F283HUSD, EUR, GBP &) HAIARHC
SEHSAH CishMTE Sh=pst ME8 A S REE AAlsteE AS
=HE SIH(SE 2l HIE2 | 758t 283t &=AMI2| 70% Ol0|H,
a1 HEZ2 100%E 20 = UAZ), 7|Et &I 2T0| Q= SREIVL
RSS2 HAIE AL CHoiAl= BRIZIE SHA| ELICH

CHEE, & FARMIERZ FI1E18d RAIECRN A2 YESO| O1R0AE S
SAAE Qo DREYEN FARICEE EEHISES 2US| HAHZE =
RELCE Lot HE AR7F AL gifHsh HY-six| 5o FRMls =2EFH
RIZI7E ogdg 4+ AW 7IE7HH =0 A0 skt BEiR] =Ao=

Afot OhieE0l 7MY AIMO| oot d2 AR[2a7t ZAHLZ BOE +

flot
yg

£
n

2120 4m
of | m>
o

=2

H&

| 7t42 0|20 2loff ZYELLt. LMo = OJaHE0| SHEfSHH A/
o|gt At=EO[S0| AStL O[2H20] H&E3HH AAEZHA St 2fgt
ARREA0| ZASLCE MEtA HES UIPHAl ERSHA| ¢l F=0| 0iESts

BR0l= AZYE| [t £40] U £ USLICH.

0x

=
FAMEMeR  HR{Stn Qe SHE S BN = HIVISEYE
AT FIYEN7E ofste|A Lt MEESHE, HRE=0Y, R 5§ MUE

o
YUY FL2 oig S ¥ HISELEL 7tAH 2435 stEE + A2H, oo

)

et FARER L] 7127t SHEE + UASLICH
=8t == S8 7HH0|H 0|F 7IZZ Sk 2
olot HUotdSE ClLnd S ES E3tolTt) ES

i
Jm
>
do
o

41
Hr
> 4m
Pl
40
oo
1o
4N
to
oo

ZNH = Het SO ZAY Hat U AU EFYRZOR Qlot SAARS
SHZ 2=l Bzt g, @2 DHOHE7t 20, 2o
2 215t Radoll Moo MY &

i}

AR
s el
ox L
>
(]
l—'__l
M
)
0%
I
In
ojn
10
o
0
[o]
Hu

>
o
=2
4m
B
_O'ﬂ
rir
o m |
Rl
r=
m
=
o I
El
_O'E
2
d
Y
rE
offn
lo
40
o
k=)
ini
lu
4>

=
N

W
Rl
un
4>
30
rr
40

26



ol
o
ofn
30

]
ol

41

) AEARAE H(FA

I

HESY2 YA -FAHY QRlezRE WS £ ol HE, Hif /34, 24,
Sl Yk U S8 59 2430 o5 O HA 4 ASFLICH
ool ST Far F?

2 4 oy 30| Y 27100 AYEo] A et 53
AZMIHol ot | AZOl MOl OfFt HITYASK, YEASH S0 £ME 4+ om, ¥F 5
THO| IE AY | AF0| MY HZOR 52 MBO| HBY PP MITHTYAS, MSYELS SO
Sk A
~

ool
Lo

C}. 7IEt SAR2IE

38 SRl Z2 U8

SBAIYTE 5SS AU W MERAA AHEiFo] SR5HA| xet
7
o

=
= o
+54 4 3¢ FAHY 359 RSYRES0 ME =90l Ao] e + ASH

ool

AERJALS| 712|512 E= ST |E ZafS 4& YSL|CH

oielFAte| F2 =UFAIRt HE| AIRto| 2fet AZTZ & JHYAIZIS| 2t0|2 2sH
Qmo|M 9y | MEAMO| HIH| U0 Azpp THYE = JAFUCE LI ST ZH0pY
5

ZEUYIM 2EAQ L0 IUEAEL o =EUCH

B AMRE Qo ZOi7 F7IE & UASLICL BOi7F AY|=lE ARl CHeiAME

E
gof A7) | 2 SEUIMA2E. YRR BE ARRFo 11, DiY, o, MEEA
71271 HEI|F9| (7) £ASH| SOHHEII A HMSHA HBE|0f ASLIC.

Ao FR0= ZRAMIENAN RAStE FALHIALe] HY 2 ZHRATL
o

MHcoo3 - ==
TEHE | agepn oizoin rn @ Aol WE £ME 4+ yom, opis 2

5t golse
DEXME U AERAIEL] HTH O Sfi0] XES 0| 4 s
ENNES SJs 0/F 1H0] Si= Joj @Eof0| 500 OErl Ao Ee
ABEATT | SIS MWD 10 A B 1427 AL5I0] ExAIEr] SiEoH0] 500i
sixel g8 | ool AS WBEAUANTE SAMNEIS SRS S el £of glo] s
ASEAT|ITE SHAE 4+ UsLC
0] HES BNHTAS BIIEIE HEUNAD 72F & AR HEY 4
JEt oy | Ao ] ) ]
OlARR| T3t o] A, ZAAE U WHo| 23|, Al M7 Sof mat MEyA
S80) @ate we 4 YA
Z 203} 77t QoIS HEO| AS GEAAS £ ANHOASY] Hale TaE
2 AT Y | THsHS 35| Qolt ST CiaEmel DJAE, mel Swo| SE Sof ofsiol
st & Qe

=)

S SATiY Aol B3
Fozt Jizsiely, NS

-?_llzl (= i ood PIN ' = |_H:|_I-7| O Lo

ol8, RE49/8 SOl AUsLICt

0| EAMAEFS M| $0E HEH[UZ +E0| A2 M0IAY(97.5% VaR BH AHB) : 30.73%] 7I202

B 658 S 2550 SHFSHAIT, 0] HEIF EASH= HAIOF FAA YO SEAH|F & 2{A0F 2SAE
JESES o Tl Au3 1530 02 &2 93 430 EABS ALD YALICH

e 52 e £22 RS FA5tn 20 ME e 52 2 =2 R
|



ASASFUSA ASAE HEFY

of ZAAIDICH HZHEHA EIoY, 0] Z FASIHSI0| WS £ UALICE
X A7) ABST 7122 ASAALBRO| AHHL JIFORN ST WSS 7| EE BRBIMC] 7F
|

[LEpE——

b UR[SHA] = 4 UBHICL

o .

=
4m
Ra)
r=
am e
1)

v

53 A7 Y 4% 5 340| FI e FS

e
@ 2R & sAUFZIt S50 FARA| Fo7F Hast T3
@ Z[tHEHEO| 20%E 245h= IHYZESHY| T2 FAfdH= HERA7|IH
@ 7[Ef 0|2} RAfSH flE+ES 2= UYFAP|F

258 @ AR 80% Ol EAlot= HEEAZ|T

(&2 9l @ 7IEf 0|2t RARSH IE+EE Z= WREAT|H

323 ® _1$I341w01| 80% O/t QE_ 51@5 2IStEZ7 | ] i

(Cha =2 ofsl) @ z|tiEAEO| 20% O[5+l urét,!’écg%?wl F2 BAsts AREAV|F
@ 7IE} 0|2t RARSH QIE+EE Z= WREAIIF

ea @ BRI 50% O|THOZ ERSH= AFERT |7
(;g o) @ ZBALA| 24 60% OfA Elﬁ% HstE2p7|
® 7IEF 0|2t QAFSH Q4R e ZH= ABERT|T
5= @ MQBAHA0| 60% 0|4 Exfot= ;@Ezwm ]
e o) @ $I7ZA AFTHZ2TH Et’é‘i?éz%_ﬂoﬂ z2 Exfste UFEAT|T
® 7IE} Ol9} QAKS QB4R ZH= ZBET|T
6= O T7IZ8UTEAT|TL(MMF)

@ ©7] 2B S0 22 EASHE VFEA|T

HJ
@ 7IEf 0|2t RAfSH fIEeES e UYEAV|H
[FA 2 F4, &, REITs, £7|S2(BB+58 0

- “1¢ o), THSE & 0|2 RAlRH 22| fIESE Z=
At
- ‘SRR 2 A (BBB-S& 0ld), CP(A3SE 01d), HER HE & HEAHA F 0|2 {AR +&2
s 2= A

MUY 2 TS, AL, A (A-SF 014), CP(A2-S& 0ld), Sad At E 0|2 RARG
FEQ Q™S Z= At
- A7 ERVIE OlQ/of AR, MELH, REYY, HHEA| +&, LA (EUA] 50% 0| 5) S=

28




|

125t fESEE 2HE &+ US

2¥E = 340| Fatet F2 - MY S5 7IEE (97.5% VaR 2+ ALE)

e lﬂl_gf e ?Iiah-c—’ 4S2 552 ?uiig
= (=0 Of5 s o o
o) E2R) oB) EH=SR) =2 oB)
97.5% VaR
(Y72 EQ| 20l 50% =1t | 50% OIst | 30% OIst | 20% Ol3t | 10% OISt | 1% Ol3t
241 ooy

* 27 3 L7 +AB0IM 2. 5HAELZ0 sHiEfoh= S2EQ| HUU ekt BYA(.==e) & S0l &
*VaR(Value at Risk) = ZEZ2|Q &4 95 Z2HS 25l 0|2l 3 2A4TRILICE 47| EAF VaRZH 00%2)
o|nj= HEQ| 1A 3 S YZHAES 13 Al 2|t 00%2| &4 (L2112 97.5%)0] 2dF & USS Qo[

Ch
X 0] YHSTLEE FBAMSBO| LR 7IZ0) 112 ABSTYLICL HSAE THHEIARE S4S vt
of YABSIS MR 4+ UBLLL

11. DiY, hof, M2k L 712714 4872

7. o)

(1) Dy

O SAMEI| £USHS ST THHSIAL)
HOHSALOIA 22101 TS JHAISH: 22, 22t
AS0IHE 3 ABHYO| TH5ES YHEYLIC

AN SHAIZE SOl YIS StMOF ELICh ChE
ot YL 7hseutt. ESH o] FEARLE IJH%UKI

IUIO 09

(2) 388 7
O] SARMEL| Tk 3 £OIF 0| Z2 YU AL OfHet ZELICL

2

23 T

AR -2T211(A) | 7IUAAS At gloH, U Hss=It PFElE £AUASH

F4R0[FT-oTefel-

: FIUAHE A3t gon, Toje4tRIt FTER o +oI5H
312 (C1) e

AaB0|RL-2IE0I- _

TrENETRRANT | 22 01 aozw0l 212 eURRE 14 B ¢ 22 2 495H0E B

A& (C2)

+R0Y7-oTefl-

3124 (C3) Z5 C1 U3 2|2 2UY2RE| 2 El= F 7 C3 £UZHOZ A3
A¢§EDE";;(£(P;4E)EM‘ 22 (] AUZo| X)X IJAAZHE 34 E|l= U 22 (4 AQZHOD M
T [=]
%E;Eﬂt(%szfm_ 37 C1 2032 212 WYRVE 49 Sl F 3T (5 2USHOE WY
T [=]
¢¢ED‘!ZC;I*;L(;:Sal)EEm_ S 50 212l O[40|H, HIjS4EI YTER| o 4B
T4 (C-
A—T—Eﬂiﬁj——v\/_@_)EEf?_l_ THIIS|AL| QIS ZBHAALLIE| AR}
4 (C-

(3) MAIAA HEEl= 7|1E7H

29




3
159 239 33
EHT 2ol iU
12712 H8Y)
(L) 2% 5A 2T A2 HYUS 29 A2 HYUY FAYRE QA0 FRE 2FA 7IF
77 g
15 239 33 43
welgl 2ol 1Y
(12717 248Y)
- BOISATE HAAA) of5to] YRS XS FP FAHEO BAE AIHES HUYTE we Az
2 =L
- QYA TSI YUUS 7IFOR BT

X O, O EANELS 222 SYsts Ol SAPAE 228-U0| 712714 1,000202 BiLC,

L}, Stoj
(1) 42zl S

O EXtMELS] £olZAS WSt YA F WORSIA BRI 2H SR SHA 4 UELICH CHE
mojsiAtel QIE{UEHOIRIE E3H JIUSH AL QIE{UMZS 083tL QU= AP QIEUSHOXE E3
stz JHsEmLCt

TOfSIAZ SHAHBI7HEA, RRHA| SO AR (OIS SHAS)Z Qlste] BTN 2T 4 ol= A=
FEAAA Y I 4 o0, WUSAAAT} sk SO olstel Sufo 3T 4 g A0
MErRiRt] A HPE 4 UALIC

X SHIZHSOIE U Sj442 3t ofg
ZEa] 27} Z& YA H|B 2 ZEaH) 518
SHALE 2tS 0 0

F) Sfjaei WHO RS ZF SHAEE 07t AL Z AN LIE2 '13. B4 U R0 25 AR
It BAAA AY BotkEls a2 E FRSHA|Z| HEELICE

(2) SoiEHA H8El= 71E7H

(hH 2% 5M 0| SHE Y7ot B2 : BME Y70 E2RE 4GHU| US| 7|E7HHE HESH0]
7SO SOl Rg

(1%%%) , , <4gig%) , , (mzi%)
sfy1y =S ' =
(2% 5A| 0|) g9 2

30



BHUSRUSA AEAMEY H(FA
(Lh 23 5A Z3 £ B0hs ¥73 29 DS H7H LEYH SUUYUC| 4oFY J|EIIHE
xgalo] sAUYY| TN 2T
(134 (534Y) (8ggy
210272 7127} sijcy2
(23 54/ 01%) g e
- BONSIA ZUAIARI] of5iol BUIRRE X2l B AUHEO| BAH AZS BjHTE we
Azt B,
- @i SEAAAe] HRYS PELICL Ciot, BOFHTYU0| THBAS] ARUYOIEA SR A0
HRLO| OF Z(E2YUS AL T HUHTUS ALY Ta5H0} AHELIC
(Ch TONEIAE St - S7HA4, RIRWA SO AROE St £)2 olstol BlET0| 82 4 gl A9
s HEEAYMOIA 2 B 4 AOH, DHSAUAT} s SO olsjol Hj) S 4 ot
A0 MERIA] Y HTE 4 UL
(3) Bhraz
O SAAES ISARE SHO2 FoyZe| BRI UE BON4SRE HIBHN, HIHE 442
Aoy SxpAlste| o2 WUSLICH
w78
| mm | mm | am | mm | Me| M| 42| ow
=
TE | gy | B | 0ER ) OB | ogR | g | OBR | OB | )
Q_E’:PI(A) QERE | @EERE | Q@EEPE | @mPRE | QmPRE | @IRF | QTR
W i) s ) o) i) | A | e
ke | 0u0p
(SPRBICE} | OPER) QORIRIOPERI7% oy
OREVERY | 10%
F1) O, WEAEAON TEE 202 Ale]
- 2olEH Q3 J|z0 S A0S AU TIAAR Bj0] BN MBS TIE71 MBS
agct,
- BISAE 44 U BRME S2 BHE 2US SANA ASHLIC
(@) HYET? ¥ YR HAFY) S
Ol SAME soiZ0| HYHT U BNHTO A4 b HHS NYHPY Y BUHTY 1741[23 5A)
OTfAIRE TSI
(5) 430l Yz}
SO RS 40 4 B YRO| ChSi0] HONE HIT 4 YU
(6) +2izo| Az
USRS T3 22 B2 BOIHTO SoA OfLIE 4 UBLIC
© 4ot EE BANZN FE BAIT B HoP| 2A5i0] Y3 WS HoH0] AT TS 4o
EE HANE 1 H2lE WA 4% EE AT HES o Z22A 0| YHE YO SHHAU(17A

31



o

StERESH AFAUE HEFA

l= 6MBYUY) L 1 HEIE WA 27HR|Q] Mool EOHYAE o 32
ol 2lsto %UHW Hetels 8%

=

o YUFFAAAA Yot ALRE QIS0 S| EiigdlS A 3
el T UAFLICL O 32 éi*—'.z—lf%‘lff §HJH% H7Iet 2RE| 65 O|LHO| A2
5 2

2 =
N USHO| 0| TeE AFFCEA H Al

% BIA7|AR

@ SAMEYA| 20| BIHS310 A4 BOj| ST 4 s YD

@ 494421 FTHS Y 227} U B

® BOIZ YT WL 27w TojslA, YTEAYN, AER S0| it SO2 oIste 4ZH
@

mjo
ot
=

=
@ WAl @ #3t= AREA S8LIAS7H E0iE7|7F 2SIt AYSH= AR

=

- UYRAYAE R f—~2|01IA1 TS| ojof 2t AfetES Y5l OfL|StAL; 2tojof
A@QI 20| 27tse 0= ASSHH BE AY(E + UASLICH
- FUAES|0f|A ool 2 °+ A0 oIZE7L JOHE A& HYIske B ARHFAIEAE AA 20| TS
Z iQI T20 et Yot AdS +AUAA SAIRLICE
1. =AUAZ20|M 2ol 2ot AtetS ofZst 32
7t. 2tofof| 2rste] ofZsh At
Lt, ZIEF B A H257 A 280l|lA A5 ARt
2. EHTIE ALSte R
7t EiE A7[5tk= Al
Lt BHHE A7 Ists 712t
Ct. BHHE A7ists 2% Sofths2l ASUd

o
o
2

9

I ol rioh

1

2t Z[EF B A H2572H|30IA ASH ARt
- SiE7IARLl ME EE LRV SHAE|N BHE WY + AS ER UYRR f°*7~f— gzt |7|E
T2|2tof| CHatof EHofett= %% SAGHL E AlM™ A25820M Yok vl tet SoitiES AlSELCh

ALt SIHTIARRY TS A SHfIZ|AA0 SHEEHR] OfLists
S0zl 2|20 ufzh Sofol S 4 YaLICH

=
- AYEAYAE Soj7t A7|E FAEATe R BEO| EAIES HYY 4 ASUL

) BUfBIAE Folie] 2EATS DAYl B8 C1 SABHOl 2 el (ols "HAMH 0t B
Ch)ZEE Za7|ZH) et ke 250N HHs £ZAO R0l HEHRIS SLCE T, £} HZ2 of
Uste 4oAZHULS EF C1 £AZA0| B,

1. 22 H4YEEE 140| = & £3 C1 4$25WE 58 2 4950

2. 2|z U4URLE 240| El 2 55 C2 £2EWUS 53 C3 4AZU0R MY

3. 2|2 4URLE 3U0| El E 5 C3 £95US 58 C4 493H02 MY

4. 3% j4YRLE] 440] E= & Z2 C4 £AZAS £ C5 45N M

X A7) 0| W2t HESHE A9 AV| Z ST MEU0| S MEX2ISHY, HEA0| FYAO| Of HL

Ol= A2 HMetx2]| ghLict.

32



X Metst= 420 Z*REI" 7I"‘7P‘° Y Metde| F7 £ASA9 J|EIHHeR L

X 20114 18 1720 37 C1 =ASA2 ol £ASA 2z0ljeUS 7|MHL= 510 Fol +=AS 2|
H{71zHo| w2t °"-“f04 C2 +2ZH, 37 C3 £A3A, 3§ C4 A3, 5 C5 #USHSE
AL etz FLCt o Z0| YUESI0| MBE fASHS 20119 18 17¢ 0|5 CHE SR =
3SR AZoR MESE FR0= 7 C1 £ASAHY 2z0$US JIEQE Zupy|Ztof o2t &t
2| gt

( GlIAl )

1) E]71ZH Zatof| o2 22t oA

2011.1.30 222 &7 C1 US| A== HUSt 82 37 C2 £AUSHL 9| HMEY

- 23 5A| O|M0f| A=& HYst 8%

D D+2

2011.1.3 2011.1.5 2012.1.5

AaEY SRC1 43 WY SRC2

(2354 0|H)  (D+2 7127+ AHB) Mgt

- 23 5A| 0|20 A=S HYst 3%

D D+3

2011.1.3 2011.1.6 2012.1.5 2012.1.6
a3y SRC1 2433 WY ZRC2
(2=25A] 0|%) (D+3 7I27H4 2 8) st
2) -'1%’-7I7* Of| Al

(o Cl =USd 2z YUY 0|F HMSAIH A FIHEH0| LolLt= F@ F7F AELat A 810]
5 C1 -1“-9%?_4 Zz i+ 71202 HFI|ZE ALt

2011.1.3 2011.9.1 2012.1.3

1009+ 1oo'=r°1 20022

35 C1 =0 SRC1 7HiY SRC2 u&

2011.00.101 27h2 243t 100222 HQ7IZI0] O[T, F5 C1 $4SA 22 H4YUg 7|70
B detgs MEs| WE zzEALEn gy dekeict

(012) AY7(2t & BEAAL| ¥F2 QI5t0] YR ()2 T FIHOHU0| LSt R S Hofet ZAIY
0| & C1 U3SA 2z M5$YUS 7IE2E H{7|Z AM

2011.1.3 2011.9.1 2011.11.3 2012.1.3

1009+ Z2 C Z2 C 902t

ol

'é'-rr C1 iliuﬂu

902+ ZHiY

33

80%Ha 7MY

FFC2 M8



AN HEIIZ J|Z7HS S BHES 10UU0RY, 27 EXREE E2 C1 4AZA 2RN4US 7jz0=
sto] &b MBHEHLICH

(o2l )
ool
4olZo| UM ma} Y 4+AZA| UM M Z A0 M5 OHLSHE HHUHAL}
AWZO! o SlZHo| HhYUY olFAAY M| & 4 YALICH

(©1) OEHBIYAO| 2011. 11.20[2(2F 2011. 10.31 % 5A| 00| HZAZI0| Z7iAEE eistol, of
QAL HHZQ AL T £USHY DIAA(2011. 11.2)2] AVAU(2011.11.3)0 W2 & 4

UBLICH
O ESRSE A ey
I | I I
zo!o.n.z 2011!10.31 201!.1 1.2 2011'.11.3
ZR Cl Z5 C1 Z5Cl1 ZRC2
2|20 271 oH e &

(2=F5A] 0]H)

34



SSHEQUSH ASAE HEA

(012) ofl 2ol 2011. 11.20|Z|2k 2011. 10.31 % 5A| 0I50] siFAZ0| F7HA=EE SUsto], o
ULl YA 2SN F2 ol +ASHL YA (2011. 11.3)2] LA (2011.11.4)01 M
22| &+ ASHLCL

Bz a3 Hp
2010.11.2 2011.10.31 2011.11.2 2011.11.3 2011.11.4
25 C1 25 C1 25 Ci 2502
2|20 271 ojey gt

(2854 0]%)

olef 2.
el (UF)SojY7ol w2t siY +ASAHe| (RF) a7t 2
gsll (2F)Eid<ol st stojtisAE e AFHA I

S0 F20l= 5HA| ofL5ta,
o

(Ol1) OEHBIYO| 2011. 11.20[R8F 2011.10.28 2 5A] OJH0| (L) BHTHE
() BONER7E ABS0! 118 220 Y3t 2L Bk AFL AFUU(2

=
2| & & USLICE

o

J15t0], Of| g Xetdo|
11,11, 9)0f| et

o

old e A

rio

— =
2010.11.2 2011.10.28 2011.11.2 2011.11.8 2011.11.9
SRC e Stofichz SHICI2 2ZY Z20C2
2|zoied EHEPT  (D+37IE7H A8) R}

(254 0]H)

(0f2) CHAEIU0| 2011. 11.20[(3k 2011.10.28 25 5A| 0[S0 (LL)SHHS %?ofoﬂl RRE
U ST HBEQ 112 220 SHYSHe AS SOHHS 2Ll AHAV(2011. 1. 10)0] g
2| & 4 UgLict
R ERE A
| H | |
| H | |

—— L“,’l‘

2010.11.2 2011.10.28 2011.11.2 2011.11.3 2011.11.9 2011.11.10
S5C1 S5 SHlch g = Ehfch g RS ZR8C2
2204 UL SO (D+47|2712 H8) e

(2=F5A] 0]%)

ool 3

B HRU0| EANEBAYIZ] ZEURMY Z2, Oy HEY AAUN M2 ¥ 4 ULIC
Ay TRED AyHEY

2010.11.1 2011.10.30 2011.11.1 2011.11.2

25 Ci A 32 C2

2|20 s



o

SHERUSH HEANE H(FA

S
4m
Rl
r=
Jm
1o
X
fon
dm
inf)

AolZ Shojof WHE B4R E A5 OMLIFLICE
olsto] 2t RS0 HYT Sl AL
Tshe 4. CiEt MB 5 27} LUR0| CisHAE 0|5 85| OEL

( oflAl )
1) 22t o|% =tofjo w2 EHofs2 HA| GA|
2011.12.01 st

2010.12.01 2011.11.01 2012.01.10
1002H 2| =04 2002H3 F7tofd 30022l SHIjA|

SHfj442 0j5a
«BHfl443 21 7|20| ‘O0Y 0|2 EAFo|EZ 20114 11€ 10 EXFst 20022 20124 1€ 10
Aoj| 90LO| H5HA| 40t BHf44E HILHAOIL} O[of CEt BlOj44RE HAFHLICE

—

—

2) Mzt o] F7t HEE ojo mE ez HE Al

2011.12.01 st

2010.12.01 2011.11.01 2011.12.13 2011.12.20 2011.12.30
1002HY 2[ZO§Q) 1002+ Z7toHY 1002H 7MY 2002 F7H0HY) 24 Shoj

x 2011.12.30 M9 B0j A M 2 ST 2002H0] CHSIAS BOj4427} HAERIR, M 5 E2

(3002H) 2 o= 227|ZHO0Y)0| Zutsta| U8z sHiljef2E FafeiL|Ch

el

12 712717 MH7IE U WBEAAe B}
7. 71E71ze] A U BA

= O

YU ZaEE JIEMES 1 AW ARSHEL AYE SAAEC]
AF=0H HIH=zoHle Z}17ts 2104 S “ATFARZOH” SH =2
gt e | TUBUOIN BABAS Afe JHOB eNBAOR: HUCHS
AP 4UBH BALE LiL0| MBS0, 1,0003 T2 ojt

MMAF2[0| A AAFSRISH0Y HO|T SMAE|7EA| ALl T,

7|E7HH HEF o
71E7HH SAIAY| ofed
7|E71 SAIYH HASAl

ZISFEAAR (www.hanwhafund.co.kr) - I E|AL 28 EAFE S|
(www.kofia.or.kr) ZH|0|Z|, THO{SIAL 2+ FHA

o] EALES ZRY SANEOEN & B

82 7|1E7140| 240|7t LHSILICE

—

DEANE 7171 | SEARIEl] JIETHER ol EAMES] JETHE AurAlnt SUs AFED

36



SISIEQUIA APEAAEL H(ZA
EXIAEIS] 7271 AT S BEAAES] 727142 ASSEA I HOfEiAT
of SHo[x| ¥ ALHO| AABHLIC

=1) 259, 24Y = AAEAYAT BUS oA L= Doj= J|=7170] BASA| SO, sfele] A
ERt5He HEO| A9 7|Z71Z0| A - BAISI| S QOIS SIQINHO] HalE olst Atite| JjzMECE ol
510 BEMA F127t MES & L
JIE:0HA & S
B Co| ARIAHEY
=014 —
— = X =
40| =571 D2l 2 SHIHA 1= 1¢l
=0 9l =21A 1,000% 2| == 1,000
H C o] ApEEH X 1,000
— z x4+
L}, RBEAARY] W
(1) HSBEAAL] Bop
ZBIEAAI] TIHS TIAMTIOIN ol WO M2t ATl T2t TISHE WA BA Alzig 9kt A}
T} ol AAKS TAHO| O3t J1HS J|Z2 5H0) WHEAMALIISINIET} Mol THTIM0R B
O, 29 HWIHRHS Ch2at ZaLith
ChALRI AT PP
e | _%_OI = AH(E = AF 1 SH o _:_}_
oA 3 A RN ZENE G EANE oM e HEADE
(Gl Zae| HO M| HZAPH
- HUTYAZ0] FEs THAEAZE (Gle] THAZAE Zaho|
s M BESIE 717 (39 THIAES| He Fdol 71Z)
ONANEEA (BIPIEU0] 9
= oo A 37 AL Y 102 | BIIEY0] SN RS HEAPIE 71Z0= 2 ojtol
OlAb ZAMOIN AMZE BAE | WEWIBAE MBS J1HHE S 7|22 Bt 712
HREA0 BB
SHAZSHNZON AMZE SAE o _ .
CHSASEAZOUN ANPE BER |5 o1 mzmotsingt HEsie JznEe 7122 3 712
N EE
BP0 B0E 712714 (GAS U EAT [ Ho] BRHEAT]
20| ZBENZH A0 WIT|EUY AEE 72712). Cf
OF BIRAAN AHED U WHEAANT WS BLYZEA
SuBEXZA Bt ARAABEXZA(ETHE C12o) 2
1. Z712218770] £2% HQ| OJY ZHS : B4 HEAT}
2. Z7I80| 2% M| ZUY HS : WHI|ZUo| BAE X
Z NAV(ERATER)
CUREHEAET 7290 Z2e0] B1E 1 QRANEASAY] JEIE, O

37



stelERESH AFAMIE H(FA

o, AZAIZ0 4 E= SEE AIFULEASHEH2 1 =3

EASHO| A== 20=0 AIZ0IAM H2HE M=ol 2ISAI7t

Ctg 2t 29| ARt wefelo] Wotet 71
zEj|-74

ﬂE%F st A|717F Sl= ARAE
QN BE AP e A | D
(HIAFRZRAL AR 5 2) T ot Ao N

3AHAEIIEAL SIAIHR, AMEEIIHALZHE T}, FEAOHON AL
S0 Hset 7t4

g'%jl'Eo-IO'” A|_|_ol_|- HOI'A_lQE A}JHE| 7|-7=l

- JE9| 2IE0] 7|zAMe| JHAHE| HEk= IMYYECEM
AZOHOHZE &E2| UTIANA] RAElE &F @ A B A

@ZuidyE T odZdetESd BII3|A2220| MISsts Ed 7t & 2 7HE

-&E9| 2IHO0| 7|2AMIe| JHAHS| ASEl= DMYAESZA,
=2 U7|Mo| B[H7|HoZ Ojoizt 01|”E|" o= ¢ 21 ol
Of HHIIE|AIE HISShe 7HA9| TettaEd

ORASIHEAIAS] HIHA| St=@let | BI7IU0| =SSNSO HSShe 22 el SEdEE
2 BHIS= 2hE 0|8%t 2t
=1) 7h—|E|° DY ALREAS AL st 2BAZHHY USFASHY FIV7|E2UM SAIE 2B

(2) WEEAMATILAAS 74 Y 2B
1) 74 ASEAALe| IR HEelel AUSIEARA|LS| SR SRl =HZAIRl, 2A3 2 [E
2 =
o o
2) YT CFS A59| AfES Alof-ojsict
- HHGIISIALS] HA X HAY 2ot ARt
- B S BASHE 244t o 25 X HIUH| sk Aret
- SR 23t RtAro| ZRE HWI|R0) Bo AL
- 0142 2 X2 59 WKLY B3t A
- AFHZpAHER 7|20 2K ARk
- 7|El SERAA TIHY| 25 AFet
13. B4 @ 4220 243 AS
(1) O] EAMLIELZ SR L ooy Se| tH7tE & L B4E X FSH kM, 7HUAE0| w2t of2iet Z0|
= & 5 9| 207t JUSLICE
(2) of E.*EZPI?OI THjSAE TOjEy 2 4291 2SI BRI R&HAHOR HSsts 49
CHZtO|| 25t LHEO| 7|AE AI2E W Fotil HHSHO{0F ShLCt.
7t BEZRAOA| 21Y Hutgl= 42
o L2428
°mE T S 2Tty ] 23t
) kol JoHo| 30 Y ojot
AAEﬁZ—QEE?_IA HH o~ _ _
23 FIA) 1.40% 02122 10%
Far0|ZF-222101- _ _ _
HAHZHCT) 90 ¢ Ojat
+420[AF-omatol- . ) o2zl 70% i}
HAH|ZHC2)

38




SIS QIR AERIAE H (A

o

FR0ZF-2024Q1-
HEHH(C3)

S4E0YT-om20l-
E4HZ(CH

S4E0YT-om20l-
B4AZ(C5)

F4+R0[Z7F-2E2RI-1%(C-)

FR0|37-202101-#(C-W)

AlgAl7| OHRIA 3A0[TH SHIHA| EHIHA| 2|

F1) LRED=r== 0HRARDIM 2Pf=rE=30 20 125 90 2 0 0| AR Rl T} Lo St

Lt HEFEA7|H0 Fatsl= B 2 HIE

AEHIE (2 %)

S5 34

7EHIE

o W | RN AEeRt |, | R
opps | B& | Ee | TS HIg

3

FrEiht

. . 1 . . 1.0797 | 000
oI(A) 0.56 09800 | 00029 | 09829 | 1.75

SRR
P+ 1.50 1.9200 - 19200 | 1.87 | 1.9200 -
EHRHC)

SRR
P+ 034 1.40 1.8200 - 1.8200 - 1.8200 -
)

(O] FARElR|
SRR =
Qupjol SRR 1.30 1.7200 - 1.7200 - 1.7200 -

- £=91086%
2R | ort, 200004

eEnpRA- 7_?& 0.05 0.03

IRH R 1.20 1.6200 - 1.6200 - 1.6200 -

- 2022.09.08%
EHRHCG)

E{210.34%0
T
oI = 1.10 15200 | 0.0024 | 1.5224 - 1.6192 0.00

i 2i5h
EHARHCS) T

SRR
ke 0.26 0.6800 - 0.6800 - 0.6800 -
JH(C)

FrEnRA-
mpRHH(C- 0.0 04200 - 0.4200 - 04200 -

W)
} . =) A&
2l S0l Elo|5 -

ﬂZ_‘])le_I-Hl 0 §|71|7I-A|-|:|| Z _|0| 0:||E_I' al 74]-"H|_9_ = ol E I-A|E}'0-||A-| 7=|AFZ-I I:II-E;HOE 7\le|'— HlR
(SHHHIE X =8 H|R A2 Sl siEshs A= S|A7|Zt0] Fafet ZR0l= 21 AU = 7|EH|E
HIES FYAIZE AMESHH, 2|7°||7|7*0| ZatstA| OtLlet ZR0l= 2+ L7tAL| 7|EHH|E HIES Hatitsto] =
2= AESIEZ 24| HIE2 0[2F O[& 4= USLIC.

39




HEASREUSH ZAHFAMIE HEFA

T SU@H SA7|ZH Z LM, T : He)
7|EHH|E 49
F2)SHHHHIE2 2[A7[ZH0| Fatet FR0= AH AR F J71EH 18 HIES FYAZ AESIHH, 2
A7|2t0| ZutstA| ofLet FR0l= 2 YA SHAEHHIE HIES ABMISHH FYAZ AESIEZE XA
HIE2 0l HOIF & USLICE
BAYEALIES| F2 SEH|IES O RALE(AFFAIEN UM AEElE SHAHIE0 0 FAMIE
(RAHEALLIEN) O] RERLLIEN| FAbct HI%% otEot HEALLIES| SHZEH|IES Bttt SUE sttt HYE

U (B4 HIE 2HT 7|F)22 L0 LEFILICE

e YR EA7IZ F W, T

i)
o
o

SHHHIS -

F3)SE4 - HIE HIEZ 0| BAMIEOM AEEl= B4t 7|EHIE %S oAttt FEUY (E4HIE 2H=
7|&) L2 Liw0| LEFUL.

FHYY SHs - HIE HIES 0| BAIERIFAIE) A AEEE B4 7|EHH|E0]| 0] FAMIEN (AHFA
LEN O REALLE| Eatot HIES QhEtt REALES| Haot J[EHIES Eot SUS At AEUY

— 1

[ )

(B4 HIE 2H= 7|F) 22 L0 MEELC.
F5)SERY SE4E ASBRAYIAM SAlSte SSHRE UEFAIF A B3 SE+HIES 20|
%H__l[_'-
F6) HSEAYHAZL 2ISote HEFAGAE 2| SHAIA
@ O] FAMEZ 202214 92 8LFE| HETFAYEAZL O] FAMLES| 2 ¥+
[

HEEAY s Y78 AHoHs
o] MY O EAME] BE Z2 £OIZ

AHe=z [H 0.34%] 5

]
o
o
4m
Pl
1)
]
HT
4>
o
mjo
ron g

@ UYFAIYAE O FALEL| Sl AH7| AHR7t szl = O] FAMIES| €Y & 2HHE HHE +
UACH, 1 AleE HSTAGAL, HOiSAL Y st==8FAEs]e| ST O[|0f SAIZLC

@ Ao ME YLFAGAETEL HEO| V|IUEERE SREE FR0= AZAIYY A1882 AH2&0
e +2tE2| 29| U AUSFEAFF MA3Z0A Y= LEAfR| HE HEAE 7Z|A| OfLSLCt.

—_ ="

@ 7IEMHIE BF : HEWIIES, HEWIHES, HEANA4R, ASAEE, ZAES, J[EQIEE4 (222
O, AFHRIQRA), HAIHUHIS (HARU4SSE), repof2fiHl S (repo £42), 7[EfHIS (GHelA2Hof
g, SOSHRA & (B APAELAS HEUR YO £ U8)

@ ZAAAHIG ZF : FA-HH-SUSH-TMNE JIE 3 S AUOISSE S (T, MERZHS H
cHE Hog 4 U
8IS Z5 1 47| VIS U ZEAHIBS MG O[AHIS SO| oM, FBHIBO| 27tz waE
4 B
T= SURIH A7 & LU, Tl @ M)
guig -

(1,000 2+ £2pA| F2ARRP7L BEHSHA £l w42 D Ba4-HEL| FAIIZHE A
(Tl M3)

+E 1 24 34 5 10
+HENF-2EERI(A) 249 364 484 743 1,512

Saz0[d7-omefl-

197 393 587 981 2,151
A2 (C1)

40



o

SHERUSH HEANE H(FA

S4E0YT-oZ0l-

208 (C=1) 70 143 220 385 877
S4E0YT-oT0l-

24 (C-W) 43 88 136 238 541

F1) FARE 1,00028E FAMS 9 2 - 4y4oR BES AoR odils MR EHerz(1.4%)

BT S U VEHIES ZET Y S FAYCZ LESH AYLCL Oldz2
T MEFAfSHH, A7t RARSEE 5%, HilerRE & B4 - HIEHIES ZYSIHL JHESIREUC

Jdeiut A BEAApPZE BESH El= 24 3 HIE2 V|EHIEL| S, B0l Ay K= Qs 0 S0 w2t

2R o QUS| [2ISHAIZ| HFELIC

F2) SRCI19| H - HIE2 FEARA} 222

=
o
TRC3, SRC4, RO £AUSHLR HMeEsto] 2ESH == 24 - HIE2Q| o

ol

3

ol

Yol i}
O
HT

\

UYEAYAE O HFFAZ[FLl 280 mzt LMTH ol S/ +ASHE 0ld=2 FARIE A7
SEY AIYL0| ZHELICE 0] 2 UYFRAYAE 1 oldaS +AAA = Ex= MZ0| T
FOUSHOZ FHYELICL CHRF, ZSTEAGA= # 238R00 o2t Horet ZSHEARAA| HIt0|Y 3
240ZA|180| 3|AMz|7|E0 WE Ojojo|lof siEst= 0|AF2F =HIE RESHH 0/AF0| 0ECH A2
B0 2HE FEELICL

7|70 77|12k WBEAYMO| L8O W2t wE 0UF B YEFEAMMC ojoy Y Tt
SHiER) o4T He7|Zt Soto| Aol2 SHMSIo] EHUfE mf ST EUNEO| Chsto THMIEILICHCIE,
QET 4 gl 2L HITY AS SO O ZA Rejslo] IMELICH. 0 ZS BojAI=0| A
b Sorol Ojof U Wyt 0|jS BT U FZAS0| FZASITIN JIFIUS AWT P

=1
[ o
= UL FOISHA|7| HFELILH.

=l

t

TAREO| 3715t 225t 2t8sts d<7t 2

(1) OlReI0l oJst YHEASH Uh4
- 2ot £oUte} BONEIAIZ HEO| ool
=

(2 483 59 AF

- MEEARAE MEPOPII0| SREL SAMES RIS B ARI0| NERIE S0t EAHMERlEo|
A812 9 0232 TIHSAIE ZR3I0] 2RO AITSHZE SI00F FHLIC,

- TOISIARE MEIIAZEE] Qe ASE S R0l £URI0IA AIZ5t0{0F BHLIC

- MPEAAAL O] EAMES FAIsHs FLOIE 4% Mol SoiE 2o EAMEMRA AMOR

LRI MBS SB AFE 4 UBULH

(3) o|Y=HF & Hekm 52| A&

41



HEASREUSH ZAHFAMIE HEFA

- O|YEHE EE dEESS FUAVE O ASHAZRRE SEZE A5 ¥F1okA| ofLst mojl= 1 22|E
oot Hif2|A| F&EL T

- AEIHZE O] RS e dE=SS TOSIMA Q=g 20ll= TOHSIAZE At CHsto] O 2|Z
CHEH 242S REELCL

Lt 2HA|

(1) FAMERO| CHSh atN] - Bo| ASHA BEHO| gl= 20| A

- BEALEEHA M= iéoil CHoHM EQ| Mz BEE SHA| e A2 #2ICZ 5t UFLICEL FARLER

Mol HEElE OIZHEHAS2 FKEE AMHUls #-¥Y5A| Oty HSHEA7|TL2RE(Q| 0]2]0] FAtA}

o7l St (S e EE0] HYS 2 U AEHIpIZE Basts ¢ 580l HUSADITER
o 09|02 YHYASIT UgLIC,

" BESATITON SIRGRACL U4 A YUEAIT AN IR &3 WA} gos, 2
£OIR2F (WAL S)7F £ YEEATIT A5 AF Al SR KK (O[2 HHYAS) Ol 4242
2 SlFRBA 3o LSO BHB+ BUICL (20259 18 12 OIS HEf 2D)

- SMASO TS AIZ Sl SAMO] 0fYl, B, XE SO LM SN, SEA|, SHAM % 7]
El 200 ChoE SxHbiEtel B0 = Xelstn SigLic

(2) Ato]| cHet apA: AMYS A2
IAts HERAV|IFRRE S 0|YS AFHs L(5 mat A=0f MU=

JO

o U AEDOp|ZH R

& 2he = =g % 2

2 ZE)0l oAool et MisS Y ol i, FAEQl fAFAS AR OlA, Azt
FolHYE, Y= (MASHE A 30 =0 WE Az thAlel MASFH 2lsteiofp ghe| YHo= FHlst=
BRI BER7(ZE 3¢t 2t dtAjo|of| thel MiES Hddote ABLC

CHEE, oliid HSRAVIFZEEL] A0S ALreto UM HEEAZ|7E FAlste SHAIYN J3E
SHAE E ARUYERASH S A2) % 0lF Hye= 5PE d=, HA7|1Z2 —?—él SN 2dst=
OHoy-E7F £l ZHists B ol Oiof-E7F £92 LAtdel BELASTHA Hestn ASL
HSEAZ|Fe| +2t= WUBIIEIHES 7|IELRE E'MI%,”-IEF. WRI|IEVHF0IY MaS M| fIe
JIE7tACR LERie] 2842 S AMTOIA| CHet 0|2k, AHo| OHON-F7izfe), A9 HiFO| Chet
LSS AT —’?—"ﬂ"ﬂ% 11245104 MESLCH o= Hof2|At FEH,
LSRR AL - HOfSIAL - SEFAIES] AEUZHOIR| SHA 7|1E7t4at ebA &elsta = ASLICH

MK HQIEE SAITH AHAHARZFA S)of Tioj7L 4= olsto] ExiAso] WME FR0E
MKl Sl SAITHA AHAHHHS! DO T7EX), FAl0| HIZO TS BFAS S)0A ¥
AL TIMEIDR +042 YU EAAMO| LHHSUE ETF5HT UMY 4+ ULIC

X SHAFMEAUEUATASHAZS S8 71AL| st £
ZNIEHIASHH HO1=2170 M2 3H$2I—7r—’i!—'.5—1f"151 IEASHEMSS Soli 0] FARIE| 7Hsh 7Hate
Ed% 0] EAIEIC2RE{9l MA0|AS AR AN FALE0| Easks silddFAel ojof-Eot
£ (2HEHS| 22t &S ZEettith 2 FARRe] LAY ool Hlelst UFLICH
TLHQ| ¥4 SOl et £2= AMHYoIM AHQIst ZHHO|Af, FAENE, 2HflZ| HHoA st 019
S2 qANidoleolER, FAfat YYMAME FARLEH0| RS0 =45t O3 22 0lf2 dNIE +
USE F2ISIA7| HIFLICE

HITA Tieel ELHQI d3FA S ojof-Fot &4 A oieldFFA OHoi-FIHA|
A A2 SolAM Tdsk= oLt 2 32 FAEA0]

—

rOII

0|29l ZHOAf, ZALY,
IMICHe oo EHOH =y

42



ASHSRYSA ASAUE HFY

(B2 7{2E +dshs UERAIITL 32 ReAE]

(=]
S TS AUSHE EEAVITU SASHE ZP SAUIU £M0| LUF FROIT HHA AHHOIA
WASHE 2042 O3] MK 0[20IDE MOl T2pE MiF SN SChshn B2 ¥ES 0/
4 USS RUBHAI7| HIRLICH
T Moo= T =]

115.4% (A'SLS4 23)

tAlo o] EH3H ME 15.4% (ASM 14%, AYASAM 1.4%)2]
MEZ 33+ FLICh = ol & AN (OIA A2 BIFYAS)0| 2T O[5}
BR0= 22Nl FrYr= 'E.WIQI—‘?—7f oé*EI'-f ﬁ?_* =845 AN OIRILS1 HiFLS)0] 24THES
zaste ZR0ls 24UEES 2Iks SUS OE SELS YRS, ZEAS, A325, J[EAS)T

HSH0] JHAASHIER SEIM ELICh

=2
2 7~f 7H°|0| t.':*E éli*—‘.f—lﬁﬁi—'?—ﬂﬂl
0|

UZol0] HHe  EXRMEfO]  TNO|IS  15.4%(HOIM  14%, HQNMASH 14%)el HEE
BUUH(Z87I 50| 220l ASDBULL Ol2izt 252 welol B4 A0 EAYEtO R Wi She
AST} CIE AS HHS BASH ASO| CH510] HONES HS5I0] TMBHH, O[O Eset FHYLNUL

RN 2 SA| A LT

(@) HAFNENHSUBENZANS JHAR0) T3 T

ZMSHAEY HMI1Z170 M2 HYFAEHUSUFENZAUNZS S5 0] SN JHUsH 7t2Uto)
ZL 0 EANEIOREE(] TNO|AS AMEOl U0l S| S INIFAel iy}
£ol(EBYSY o3t 2olz ENCHS SN MK OloiN Al H. ME DA
HAFMEAHSUBEANSHUNE AT'S FTSHAIY| BIZILICE

[HAFASAHSYHENZAHE JHUR T3 2| 32 A

7e F2 U8
TR7IH 01713 128 31T
- 1917 3B (2E FBEIN S0 71UE HAFMEANSHSAEASH 230
== Gelst 3ol sig waich
- ZASATE G2 HAYBFA 60%014 FAHE HE
(BHRIFAEAHBHE)
- SR AFAIS| ol BT £ (FEHS0l oat £ =32 MK of2loliA
R
Ale)
NABIEEE7IZE | FRIRE 1097

F22S0| st atAILlE & 2 soztofl CHEE M= FF EH, sAxe| MFYe] 2¢ Sl w2t
22 £ %%LIEL d2{82, £AYats FAIE Cie FAZ Qe ME o oist =AMHE7et

43




H3E. ALEA|e] T U 2BAA S0f kst Argt
‘|. ZHEIZ-I
O] EALIENS| HBAH EE FASIALS| R A st HE 2t 7[HaAZIE S HSFAL 7|70 25t 3
A7|2of| 2t 2AEERCH, & MFAHE| CHSE S[AZAMHON 2 ZAR|AZ CHEat ZEL Lt
71 2t S[AIZARL! A A
Al 16 71(2022.05.30 ~ 2023.05.29) S| A IZEALHA| MRS
A|1771(2023.05.30 ~ 2024.05.29) S| A IZEALHA| siEels
#11871(2024.05.30 ~ 2025.05.29) S| A IZEALHA| MRS
7h 9% HRUR (T A, %)
QOIS AElE
5 = A 187 H 177 H 167
R 2025.05.29 2024.05.29 2023.05.29
2844t 3,352,121,280 3,499,023,434 2,685,431,057
{753 3,323,819,632 3,469,274,566 2,655,123,499
o= 0 0 0
BSLHASAML 0 0 0
sz 2 oxZ 28,301,648 29,748,868 30,307,558
7|EF 28AHt 0 0 0
7|EfRpAL 304,157,909 70,666 71,993
ApAZA 3,656,279,189 3,499,094,100 2,685,503,050
225 0 0 0
7|EFEY 869,834,067 0 0
HAHEA 869,834,067 0 0
= 2,786,445,122 2,815,273,501 2,843,148,042
£olZAMF 0 0 0
EESE= 0 683,820,599 -157,644,992
A2 2,786,445,122 3,499,094,100 2,685,503,050
QAN
5 = 187 H177| H167|
R 2025.05.29 2024.05.29 2023.05.29
2849 190,240,868 842,727,082 1,162,396,138
0|Z}2 774,951 896,785 745,681
LIRSl 295,330,516 0 0
OHOHE 7 kR 22 -105,864,599 841,830,297 1,161,650,457
7|Ef£0l 0 0 0
=&8H|8 0 0 0
HHAS|AE S 0 0 0
ojoj+42 0 0 0

44




o

Gt

H=ZA ZFEZAEN H (A

7|EHH|E 0 0 0
27]=0[ 190,240,868 842,727,082 1,162,396,138
ojois|ME 0 0 0

(220HoA ‘LMt 7{2HH|8)
[Thel: ]
MR EE 72|18
gl A HEe

i 7{2=4 (A) 713HH|7%1EHH|3 71224 (A) i Eﬂulﬁaﬂma

ZU(B) o nia U (B) i

H|E (B/A) HIE (B/A)
4 0 0 0.0000 0 0 0.0000
=4 099 X 0 0 0.0000 0 0 0.0000
FLHIHY 0 0 0.0000 0 0 0.0000
Ze|otd 0 0 0.0000 0 0 0.0000
234t 0 0 0.0000 0 0 0.0000
7|EHEIZ 2L 2 S) 0 0 0.0000 0 0 0.0000
& A 0 0 0.0000 0 0 0.0000

WHO|A LS HIS 7|MotEl, & A7t Zo| Ex ++E Oy

ZAl RIPAAT E OQ
=4 Blsrr 5 28
A

1)
SO AMRE 7{EfH|82

= |

O —

(F 2) BATYHE FHehel B e

5101 7|AHgfLCY.

| QI AZ0| OHILE REA ST 20| FHE
MHEE FEL TS ANS M
S5 JjalTot0) Hafu|Ro|
2 7| MElR] 942 4+ QoM 12 Qls) Hafu|Ru|go| M A

(F 3) ZARSRALES| ZARALES| B AHRAMLEO| FAlSt=

o

7t Z&t|=
FetL|Ct.

ZSHE|0] HEEEE 7H2fH|80| HE 2

MBS %S 4+ UE

LJCt.
REZHLES| HIZ0| M2t 7HSA[Z R

(FA2] mioiSIZE)
RS
ZAl Oj4 ZA o= CHigE HS EX O3
T e T | oo Tro
Al oo S| M2 o3
7 r ( ) o3| e

(F 1) ZARSEALIES
St0f 7| AHZfLICY.

| AAEALAIE] A AERAIEO] ARSI

DEALEL| HIZ0 M2t 7HSRZ ekE

L. MENEE CLE:)
HEYEE
. = 1187 A177| A167]

© - 2025.05.29 2024.05.29 2023.05.29
A 3,352,121,280 3,499,023,434 2,685,431,057
SAaYoRZ 28,301,648 29,748,868 30,307,558
g UG HAtt 28,301,648 29,748,868 30,307,558
753 3,323,819,632 3,469,274,566 2,655,123,499
FolSH 3,323,819,632 3,469,274,566 2,655,123,499
7|EfAHE 304,157,909 70,666 71,993

45




H AERAEF H(SFA

=R7I5H0I+3 8,775,673 0 0
0|02 51,720 70,666 71,993
03 295,330,516 0 0
2k A& A 3,656,279,189 3,499,094,100 2,685,503,050
7|EHRAY 869,834,067 0 0
R ENE 869,834,067 0 0
RTINS 869,834,067 0 0
2 = 2,786,445,122 2,815,273,501 2,843,148,042
0]2loiZ 0 683,820,599 -157,644,992
e & 2,786,445,122 3,499,094,100 2,685,503,050
R | 3,656,279,189 3,499,094,100 2,685,503,050
235 2,786,445,122 2,815,273,501 2,843,148,042
7|&7H 1,000 1.242.9 944.55
Ch 2N (H9): 2)
£UAMAN
4187 H177| H167|
& = 2024.05.30 ~ 2023.05.30 ~ 2022.05.30 ~
2025.05.29 2024.05.29 2023.05.29
284U (28&4) 190,240,868 842,727,082 1,162,396,138
Eat50] 296,105,467 896,785 745,681
0[2p=2 774,951 896,785 745,681
i 34l 295,330,516 0 0
OHORI 3} B 7kt 1,071,945,532 1,183,286,863 1,166,038,826
2|2 S Hofor] 12,359,743 5,903,485 1,604,321
A2 ZHGIAL 1,059,585,789 1,177,383,378 1,164,434,505
ONOHRFE T T7kRrE 1,177,810,131 341,456,566 4,388,369
2|2 S HofojapE 426,753 6 4,388,369
A ZSHE7 S 1,177,383,378 341,456,560 0
712012 (Y7t d) 190,240,868 842,727,082 1,162,396,138
20| (FGEEY) 68.02 298.23 406.97
2. A= 43 U SHfHF (el - oy, Wtz
7k $4BMF-ezEzaRI(A) $ASH
7|2tz 21 _EAnd s Jj7tet 21
J17t HY () Etof
- AREMA | L, | HFEM | B | HSE | 2| BEM | o,
s - s A Bt A B -
2022/05/30~2023
105/29 4,069 | 1,413 ol o o| o 4,069 | 2,459
2023/05/30~2024
105/29 4,069 | 2,459 o o o| o 4,069 | 3,205
2024/05/30~2025
105/29 4,069 | 3,205 o o o| o 4,069 | 3,350

46



o

SHERUSH HEANE H(FA

Lt 442047 QEalol- B4 (C5) 4S5

7|2tz 24 A7 3 = 7|17t 27
J17+ - HY(LY) 2o T
- HREHA | o | HRERA | 3| @A | 3 | HR@EHA | S
Ee g A B A B
2022/05/30~2023/
05/29 276 | 127 0 O 0 O 276 | 220
2023/05/30~2024/
05/29 276 | 220 0 O 0 O 276 | 286
2024/05/30~2025/

3. HEA|Te 2ELHAMUIIZ, %)

C3o| EAMMA2 0] EAHLES| 1A MHUE LIEPE & Dj2lje] 2EMUE EA5t=s A2 OFgLICH EAHAA
20|z EARAfe| EAMHEHY| =22 E2|uat el Aoz dHd £AES2 si7|Zt Sote] WH4AES,
A L8R 7|7 o5 HENZ LIEMH AQULICH dEHF £AE L AZYE Lol S JE=
MDA E= EXEHAMO| AN7|ZUR MYSH 2UERN AA| EAAHO| £AE2 I CHE £ JCD=E
T2 2QI5t0{0F T Ct.
7t AEF $AE
2214 2214 2234 2254 43|z
&5 2024/06/04~ | 2023/06/04~ | 2022/06/04~ | 2020/06/04~ | 2007/05/30~
2025/06/03 | 2025/06/03 | 2025/06/03 | 2025/06/03 | 2025/06/03
SIots RS H ALEAFLIE!
.27 17.77 .51 . 1.52
H(ZA) 8 33.5 9.65 5
H| W |4 10.40 19.90 18.04 -10.00 -4.00
T2UE HSH(%) 21.81 17.42 31.81 34.75 27.35
SiotsREdH ALEAFLIE!
7.19 16.64 32.25 8.34 0.08
HEFEA) 35A
H| W |4 10.40 19.90 18.04 -10.00 -4.00
T2UE HZH(%) 21.83 17.44 31.92 34.84 27.41
SiotsREdH ALEAFLIE!
6.61 16.02 31.57 7.76 0.52
HEF4) 3RCS5
H| |4 10.40 19.90 18.04 -10.00 -5.00
T2UE HEH (%) 21.85 17.45 31.94 34.87 26.45
Z1) H|wA|4: MSCI EM Europe 90%, THZBP Call 10%
(F2) H|LA|40| £0U80|= 284 S EAMMEN| Bitgj= B4 2l H20| HHIE|R| UQtEL Tt

I
F3) @8 FAE2 o 7|2 S FHSASES V[SHETLMCR Aluet Aoz SiFV|Z Sete| B +AUES U
Etli= +2IYLc

(F4) SRYEALIE 42 HEIFAE Jdfns BE SR +USHS SESI0 283 FALIEFANE 7122
AYSIRASHL. 0] 2 FARIE (A2 +AB0E 282, S FAMIEY Rikls B4 S0| SR UUASLICE
0

Ju
2
Bl
rir
o
Jn
4>
19
o 0
H
é\
a
I'e)
N
N K
w
)
>
0
9
1o
>
19
T
rlo
=cl)g
ofl
o
Ju
>
19
ol

|
(F5) 7I230f w2t olzale] o]
20| MYE & OlFRE B[S
(76) Zt 37 4252 ¥ 48 BN g 37 +2A520| B AT 0F T BSE B Y7 S| 4

e
7t BI7|2R] S = UAELIC

47



(F7) £UE HSMH(E=HAN 2 7|2 HEO| AHBIA F7E401E0| WHLAUASNM S4ZOZ AnfatE SEHM=X|E
HOIZE $32N, HEHO| £34E £018 S20| YIts) HEo| £A9IH0| EOH g QD[ELIC,
SIS S RE S AIEALE HIFAD [ LI ImpyES
35, 00, 33,51
30,00
25, 00,
20,00, 1272 193 18.04
15, 00;
10,00/—8.22 04 9.6
0.00
s — |
o
15,00, -10,54
i 214 H224 H233 2254 28202
L. g s
Z|Z214EAt 2|22zt 2|23z} 2|244 Z|25E A}
&5 2024/06/04~|2023/06/04~ [ 2022/06/04~|2021/06/04~ | 2020/06/04~
2025/06/03 | 2024/06/03 | 2023/06/03 | 2022/06/03 | 2021/06/03
SIStsRESH AHRAILE
27 28.17 71.64 -47.81 27.57
e 8 8 6 8 5
H| W R| 4 10.4 30.3 14.38 -70.83 19.38
SIS R ATANE
7.19 26.97 70.09 -48.7 25.73
HEA) E2A
H| W A| 4= 10.4 30.3 14.38 -70.83 19.38
SIStsRESH AHRAILE
6.61 26.32 69.25 -49.02 25.09
HEFA) 37C5
H| W R| 4 10.4 30.3 14.38 -70.83 19.38

(%1) H|2A|%: MSCI EM Europe 90%, OiZBP Call 10%

(F2) HluWA|o| £UBNE 2BES, S FAMIEN RiiEl= B4 U H|E0| YHYE[A] F¥ELICH

(F3) 0|8 A& SHU47(ZH0| 671 D2l AR £AES 7|AUSHA| eF&LIC

(F4) DR £olE SYOiA7(ZH0l 67HES zostn 19 091 A0 SHE)EM FA Es FALH
HEF/ALHASE S)0 FAlsts 0= g 7|2te| A&l 7|7t +UE S LELICL

(F5) O A5 =HCH47|Z0] 67HES Zaket 13 0|21 Z22O: 8IHE)EM FA L FAUMME

FIRFAASH S)0ll EASIA| 2t 0= oy 7(2ke] £+ 2

F6) HEE FAUES oY== 2N T FRASAUAER EAT|ZE S 0] RAMIE B0 HEMS LEHE=

22| L Ct.

(F7) S5IEALIEL F2 dAzE $£AUE dfiEs EHE T

7|Eeg2 AYSIUSLICE o] 4% E

EUELICE

J

48




SistERESH AFALE H(FA)
~-EEHERUSH AT HEFL) 4 54 e YAES
80, 00,
60, 00, 28 17 _.r""‘\ 2757
40 004827 30,3 o 1938
L 5 el
20,004 ——————mme P : -
0,004 =
-20,00; -47.81
-40,00;
-60,00: 7?{3
L
et EyTEET 52 247 2 337 EERTERD 2|2 541
Ch. ZEE2L7|e| 2HL7Y Sg
[2025.06.03 & / THQ| : HiTtR) %]
" 23 DA S .
- —
iy zaEx sy DI e | aazey
TE | RN M| 0 = A | e 2
KRW 0l 0| O 3,623 0 0 0 0| O 27 0| 3,650
0) | (0] (0) (99.26) | (0)| (0)| (0) (0)| (0] (0.74) | (0)| (100)
Az |0 O] 0 3,623 0 0 0 0| O 27 0| 3,650
- | © | 0 (99.26) (0) (0) (0) (0) | (0) | (0.74) (0) | (100)
2 1) () U YRR AEY the| HISS LIERLIC
(F2) 0 : ¥=YHSSA(CD) & 0i32 TRLCL
(F3) BUTHEYES OPEE0] 720 M2 ESHIC SAUS LSHH, FUIHEYE B7t2 /el ohidEE
ety i
(R4) FATMANES mMAES| Ao ME 22 LSHH, HQUUMAE LIIH(FSAAZHO| U= EL
TRAUZUE )2 JU/2| THEMEE IR 7|AHELICH

CIHE oIS 1%

JBEREU

49




H ] = T
A4 5. SRFATIF ATEs|A] Hot Al
oo 287X
S XX A3
—_—
-
=2 » HEDLE »& A ol Xl
£ = 2 A
= 9
> HETHA \
Ha .2 2 ol » HETH 28
> 282N =3 MWE =

1. AFEAAALO| 2st Af

7t AL

SAHE SHtAtL2- & A3

MEEEA| 952 632 50 SH5l=Z8XME63
(431 02-6950-0000

ZA Ol of2ty

=

EH0|A] www.hanwhafund.co.kr

2011.09.19 SHetAM2EFASA 2

(SretEAE 280 F2HHAEZE| &)
2018.06.04 A|o|m|27FAH2-ERE|0HF) HEFAY AMEEE
=ed
1982.06 IUFAtLIEr AT
1998.02 ZUEALEZE HE
SlArHS (FUSALENM 2822 22])
ZECMRMRE 1999.02 SIFALIEIREOZ &5 HY
2004.02 O|= Prudential FinancialAtg|Al2 HEY,
SZEUAAMIREOR o5 HY
2010.06 Stet1E AEAIZ HY
SispERtAEre R 1988.04 ﬁl?'EZfo—?——?—é!glAr = )
1996.08 StetEALIEIREFASAZ HSHY

50




SIS RUSH AEAAE H(EY

z299]
EApLIErO| MY, SiA| / FAMIES| 28, 28AA|l / FASIAL A 28
[Mztol 7]
EHLERS| MFEAIURE MESH Hz|Ale] Fo2M AUTFEAM LS H2[5t0{0F 5tH, ERALS| 0]2S
H353510{0F STt
(2]
SEAIGAL HY, AEARY Ee EAMYN S0 fsts WRIE ot O PRE AE3S| 5tof
EXZL0AH EHE LMAZI Mol 1 &sHE HiYE 2YU0| USLICL AFFAGATL EofjtiLAS
fe5t= %% ZAEE AAAE HHALRZE U FR0l= AREARA= O|E1 OS] 1 &8iE
b &P Qo] UELICH
[T ]
USEAIYGAL, AEAAL, HOHSIAL,  YHIAREE|SIAL 2 HAGIISAE HO| 2fsted EARR0|  CHSH
Lo AMAS BESHE 2 HAARZE Us FR0l= HOHSI EofjtidAS ZLCH
Ch 2|2 270 ARI9E 29 AZRLHE
(THQl: WHTHR)
MFHENE EAAMN
- M3771 | M367) - o o
(24.12.31) | (23.12.31) 241231 | ~2312.31)
A A e 151,890 131,627
AFUAFT YA 50,424 64,128 | 9| 105,418 97,521
olx2 2,517 10,704 | o 46,472 34,106
S7|2 -T2 A 313,830 177,506 | S el4l 45,109 5,018
7|EFE A -B YIS 18,314 25,992 | EgQulg 2,965 1,767
Z47|Y U AT |UER 1,005,522 | 1,042,559 | #HoIMztZZH 88,616 37,357
WESTE] 2,787 2,340 | HolME|E 21,040 7,675
SR 15,906 13,008 | 27]#0]2 67,576 29,682
AR 2,725 2,995
O| HEHQIN| Rt 3,959 10,828
7|Et= At 64,408 63,789
7 |EFAFAE 1,710 1,688
a4 F A 1,482,102 | 1,415,537
g 7|
Of| =524 2,320 10,691
SEEA 1,721 1,151
TEHE A -1,295 -1,912
7 HQIM| FAH 8,663 3,826
2| AEY 11,649 9,550
7IEIZ 85 21,741 16,020
7|EFRAY 1,017 1,001
g2 4 & A 45,816 40,327

51




.%_I'il‘%% 1% 2 1|-E1|-A|EI- H(z)kl
2t =
A 1,070,000 | 1,070,000
7 |ErE2 At 3,459 3,459
JERE AR 4 -8,507 |  -2,008
ojeleloiz 371,334 | 303,758
A 2 o5 7 1,436,286 | 1,375,209
" ETEY 1,482,102 | 1,415,537
3t 2834 72
(2025.06.03 A, TH|: AL)
SHHEAT 7 aay | SN | EEAH
o= 1] =1
il al = = | =) =
TE | gy | wpy | Eaw | | Mzay | s | e oo | SEas | s | TES | S
By
oy | oy
#Ef1 | 55951 | 69,555 | 11,920 0 37,404 | 11,624 | O 36,600 114,991 | 11,400 | 74,169 | 423,618
2. 284 AF £ES|AL SO 2het Arg
7t USEAA L] 2E(AA) YT FEEAL - SiTA 9IS
Lt. Z|Et 2o £EIS|AL : siFArE SIS
3. HEAA L 220 25t AreH(MEF]AL)
7t ElAke] 7HL
3IALE EZH5I0|12H MER|H
24 9 oty NSEEA 7 21z 37(2245171)
(02) 2004-0123
E0]|A] &k= www.hsbc.co.kr
L. 2292
(1) ze9=
ERpAIERIAO B3 T T
AUSEA AL EAMER A 2EA|A0| MHE Aol FHF E HES| O
ABERAAI] EXMEA 2B TIE £0Z70| HjthZ U 0jelZol AT
UL EAHAS| EALER L 2EAIA| SO CHet ZA|
HEEAAAOLH GBI O3 - B - £4F - 2lrh2 Sof 4
2oz wasle Hze| 43
230 wEi3ol 49
0iRAtE 280t 42l
=27t QY5 DAGHE HE
@ oimet
(elz
@ AEfHAtE BAIALE 2I5t0] /i, USTARY, FAETA, LEA 20| 2t Mt 22|A2M 1 HEE
AAI3| 4351000F BLICH

52



http://www.hsbc.co.kr/

SISt QEZ A ALEAIME H(FA

QLE A AYEAEALS] 2EAIAZL Y, HetFARe Ex SAETA0| 2I2tz=2]2| 0120 CH5}of
2 SIE0] A= FR0E LSFAIUA CHoto] Foll 2EAIAQ] H3|-HE E= AMYS

£ . | &
- AMREEIAMQ| 20| HYtz|el o F
- B YHO| 2+d0| HYTHR|2| o7
- EEAA L] L SHBHR|2| o7

=]

2717 MB0| Yo
- 28| AIYRT SO i3t SRR 0L

- SAPAIEEAANE APAHIELS Y B2

- 0 9Ol Sk BEE 95101 RS AIOEA HAIMY H269ZHATOIN M AL

B
4

(M) MEMGAIE EE, HETEARS Ee FAETA0| flHizls IS StL O YFE 253 5o
FAAAH £HE THAIZ o= 1 £SHE B 0| AFLCE LEIHAZL LofjufdUUS FESH=
% k= oA Ho U= Mofl= HerFAgats ol=1t

b = ZAHEARIER] 2IHS Ze) oA E H2UARRZ
AUSH 1 £35S Hiiefer 20| AFLIC.

LEFREAL, TOHSIA;, LEARREZ|SIAL B HHYTIIS|AE -l 2f5to] FALA| Chet
__Il.

7t 8lAtel 742
3[AIE SHHEHEAH| AR
MEEEA 3+ SAIZ 66
(02) 6714-4600
Eo|A| www.hanais.com
*2024.09.02 LAIZ O] ERfAIEIO| UHIALRRZ|S|ALZ} ASHHETHE I AF0|A SHEHEMH|AFE HE.

—

A Ol oty

=

AN

ruz
mjo
P

2

ol
Fl'l:
ox
Ho
[}

71E 7%—. 71I**°| R E—'—l éli*—?—lf%*lfﬂf W2 7Aool 20| S2= Qlsl +ARA &
|

=0g
o0
=
of
£Q
o>
r
_lT|_

6. B0 T3t Ar

71, BlALel 7He

53



o

SHERUSH HEANE H(FA

+ B SH=AME7L NICE P&l KIS AHAHE 7t FN ZHAHE 7L
MNEEEBA SEF | MSSBA GSET | MSEBA BSEF | MESEEA ZMF
Z4 L Azt 832 75 =2tz 702 19 | SHS826Z 38 O=SY22 61
02)2251-1300 02)398-3900 02)3215-1400 02)721-5300
E0|A] FA www.koreaap.com | www.nicepni.com www.bond.co.kr | www.fnpricing.com

L. zege

| DUEAM St HH S B U

HHAZFEZ 2 AE, A HH AR F 2MET AS S 2
L LHALRRZ[S|AL] HISELIC.

OFAYES| 7HAS FIIst 0|F O] RAHLES| HetEAHA

54




StERESH AFAUE HEFA

o

A 5E. 7et RAAESE Qo E2sh Ar

1. £2Late] Azjof st Akt
7t #AYAEE S

(1) +AzSsle| 74

O] FAME= A 22 FdEls +AUANSIIE FH, UM Yot Al & BEAES| +AtE 3
2| AR & O FARIE 2| O[SHEAN| BF= O|Zl= AR CH3HORE Zojg £ U ok
£ 3R +AZE A0 isto{2t OfsHEA7E s mol= 1 SR AR FYEE +AMEIE

9| = 1 3FY
N2 4 USLICE

OESMEL LIPS

- SOABSIE SAMEIS HYS YHEANUATF AYBILICE TRt NERAA EE 445 23140)
10029 5 0l48 AQ3F 424A7F £4AB2I0 SHI 20| OIS 7IME MRS HB3H0]
SOIAEE|0| AUS UHSAYMN Y5 ZS WSS 19 Ol £AAZEIE 2TH0(0}
)

- #olEsle] AUBAS WAES71To IGO0} B0, HUSSI|BE FoiEsle] 4T B
Sop2t0| ATt UL ol QT BALE T RS HLOF FHLICH

- BUSAYIWF SOUBE AT AL/ FORBAUE FoI] 277 20| 2 490l st
slolo] SHMFS JIMS SANE M EE YREISAOR SA510{0F BHLIC

- BEZRAEr| £URZE} HHEID, BEAAE| £42155I0| BH0| 0 EARMELS| £oi2t0| OfaHEIA 0|
TS DINE PP WEAYME DEANE SOl SUS Al U FAUM O] EapAED)
SOIAEEIE ASHOI0F BHLICH

= O

- £UAESIE B 40| || Ikt WHE $OAZH F3440| 4%0| 1 04| 42 IR
Ch. CHZH HOIA Aot +2tE3IQ] ZoIAte Qo MEAfeZ Yot +AE 29| ZoAIY tistH= &
A3t +02t0| o|ZO| Iraot WHE £USHO| A0l 520| 1 04| 42 ZojRt 4 YALIC

- AN SOINZS EHSIA OLISD AR0] Ol5(0] OIIUS WA & QSLICE 0] B ol
MHO| o|ZE AlALS| LIS 7|AH5I0 £ARS2|Y META| URFAIYUAL| A|E3H0{0F ShLCt.

- MEHO|| of5t0] Aret °|"4-l°| = *°'7~f Z2|0f| SASHH WALSH Q|ZHO| =0f| AHUTILICE

- UESAYAE SoReE NEH JZUUNE SIS NI ABAUAI HIE + Ye A2E
FAAZS|LRE 637t 20| BIAISHOOF 5tH, +ats HFAIGAS FYAIZE S0 AAMEA ME &

ZxoZABA| WS 389/
1. 2042017 EH% YO HoHs WO izt OIZH WA Bt St UUOLF OfHH0| A

2| oftsie
2. Zor el Y0l HEHEATON
3. 2UBE0IN OIZHS YA £AZ

| S22t THE US| S22 1022 1 0]




SISt QEZ A ALEAIME H(FA

A
4. O 90| +AE Ee517| 2[5t0 SEEC =R Yol= UH & HAE IE A
- UYRAYAE H719 +ARE3]2] 227t O|R0{A[A] OtLlet H2 1 IRE| 23 O|LHY| H7|E +ARS
8|(0[5} “A7|+YAtE Sl et SIhHE ARSHO{OF BTt
AH7|+AALZ 22| Zolof Aol o7[2] Zo|dyE FEYUL. 0] Z2 "ZdE +AUZTH S22l 429
10142 "LAlE +ASH S22l 829 1 0|Y'22 511, "#ASH| 22| 529| 1 0|2 "+
SHO| Z2t2| 1022] 1 0|’z FLCt

IZI“—Oil H':*BP— Afi*% TUAES|Q| 2|20 2[5to{oF BLCt.
- B, 2220| QY, MEIYGAIS| MY, MEHAGY(ZIe| HE (BAMIES 24T GAM| O 7[ZHHF0] g
ALMO| BAIEIN A= BR= A LQlSH)
-EALENS| ERQ HE, FE RAMIERMQ HYE, UTFAYAL HE, HSAIFALECRO HIY,
it Agee| Ay
-7 80l =S ES5t7| fI5t0 B AR S8RV ot LAISH=E Arg
(4) ftcjof+¥7A
SEAMIES| +YRHE CHE 4 59| oL St siESh=E B2 HSEAYANA +ASH +5 7|Ast M
HOZ Ap7|7F AF5IY U= +UYSHO| W5 A &+ USLIC
1. ¥ A188=A28t Zt & 29| 25 S| ME MEASO| HE Lt A1932428!0 WE FAH
Ero| eHHoll oot +=AAE 3|9 Zolof| Hil (+-AHAMES| Mo shE HSEALAA MHe=2 T &
olof| BHhSh= QAE SAlSt FRE SHYSICHSHE £AAZE O +AES[Q| HOIURE 202 O|LY
of £SO Uj+E Y+ol=
2. ¥ HN932AM2Y Zt & 2|of BF THM| WE FAMUEQ| SHH| Bitets £ARIE HEHHEOR
Jot= Yo tet A4S S Hoks 82
LFAEAE 212 77t A= BRo= i +t7|2to| TrE LR2E 152 O|Uo 1 FAHE|MeZ
Of-dt7(2te] S2U0f| Bjyet Ae2 Hof I +AJ@ES Oi<=5t0{0F STt

Lt Zroqaf k2 HY

LRAGAE FALEA (20| SREALE FAMIES SRSk 42 AIAGI0] AEHAR StoE

- ZI:IuT e b | R Rl A
SapAlstaEo] 4313 U 0B (0]t MBS 0l2t SIS HOISAE ZR310] ool AZsto,
TS AE MEMYAIZRE QAEUE HBtESS AAQ0| £AURI|A Al_LCt.

- WEEARAL O EALEE SHASHE B0 SoR o] SIF 0| AN AhtoE
sl A2 52 AFY 4 YUt

—
FAE H O 253HN /[ AEFARLE 2EUY

HHET

56



" YESABH Uy, YUSATY S SNUBA S0l I YR AL 1 gog 2291 o
N

?_l WOl 2 S T A0 SIELICL LREAUIL Sy
ai

NErUR}, UHAIRRIRIBA, YSHEAT|ITHIEIA U HBTIISALE ol olstof
ol et ASHHAALIE RESHE 29 HEARI S oIS Hchsiol AsHANLIE AT
BAUIN (FHND Y HEME EIY SN (HISALTAML} ZOSALIN EI) 3
BRNPO [3lo] el TP EE EADH R BEAROl T SE BN ofimoz
%*51% ol 415 xwrz SHE U2 BT SWUTYe AR AT BNl UYS| Okt §
o8 HaT B0l UBLIC Cie, sael MeB 3 At 4T

3%9"1%01& %—'r‘%h_’_ 0|% °a* T QUUSE FFSL = S SAE 52l Fofs # wol 1

- UL £E&S HVISkE Wolles sARRe| MEH| MEl £RR| FAZ| EE AL AHefcts HEEAIY
Ap L= HOGSIAL] FEHE AMAIE ok HHM A7[F + USLICE BT, +R7E =82 Eo
ot HIAFARR! FR0l= +AUAE AHefsts YUFAIGAL Ex HOISAI] S
2oi| A|7|5t0o{0F SL|Ct.

ol: MSEHA| Y A2 386(AIAS) T. (02) 2192-1114

. 7|E} RALALe| HZ|ES0f| 25t Argt

- 0] AE0| UUEATY S AE0 st FI/MEEE HSAlE D2 0] AEQ| AYEAIYA E= TOiS|AL
of 2I2E 2+ & USLICL

- 0] §E2| 7|R7H4 HE & 2EAA0| ZUSHAME 0| &EZ2| UAEAYA E= HOUZA 27 & US
L|Ct.

- O] #EQ| BEAMEA Y 7|R7MHE S2 = 8FARN S, EASIHL, S 8FARSE| QIEU 200
A (www.kofia.or.kr) 0l A EHQIEFH 4=

2. U271l sHzofl 2t b

Y|

I
USSR TS| O BHLI SHTBHE ZSOIE A G0 SAMMEIS s{RIstofor BLICE Of 2P
WSEAARE T HAAES WA 20| SBIASI0| HT5H0{0F BLIC,

- MEPAOA 3 MEPHOI|ZIOl BB [ 4OAE3l0] SAMMEF AT / EAA
SRMErS S FA [ £240] 47 1 Q0| B PP (CH, S HYUAES
2:

Jm
i
>
il
gQ OF
rr —

]|
5

f

me
40
I
N

— —_

ER2M ¥ AIMH H22422201M Hol= E2 A2

Lt. ol
dEATAE Ol 3%

E
[T
El
4m
_>:
ruT6
=<IDI=
Pl
ok
1
30
lo
=
o
N
Jo
o
(]
im

1) o1} zi8l0] Bols
2) BT SAPMEO] £0IZH M0 ChSt BOH| HTE WOt AL SRS B2


http://www.amaka/

3) SAAELS M3 01% 110| Bl Kol EA0| 5024 DTl HL
4) EANELS SHSIT 10| Ak 3 14U A45I0] EapMEro] giolo] 5004 Tjgrol FS

oII

PEALGALE O EAMUEO] 47] 3) F 4)0 off siEst= 32 17HE O|LHofl O] FAHLENS| &k HE|

HHeET
A=IGHA], &, RAFY M8, 25 5)2 MEYARL Eolsto Y5to{oF LCt.
471 3) 2 40l 25ted 0] FAUENS SHA[SILA St E UEFAIYAE SHAIALR, SHAIZA, d&a S2
AdE F T7IEF sHREEARE QHUW EMO|R| S2 O0|8510 JAlsHALE MASE7|ES  S510

SRR A SAISHO{0F SLICE.

3. HERA7|2] SAl0f et Afe

7t H71HaN
(1) SYEIM U AUMR HE S

[BEELA]
USEAGAE YFEAAO 25 0f E7|9] FURTME NS Of 27| ZB S 274 O|LHof
=892 U Halof HZsHoF Lt
- ABEAUA YBENA A BB HABDAES 02O ARZ FE5H0] ZHA5I0{0F SHLICH,
1) EARMEre| MY
2) YBEAMLO| 283 USNEASHO| 7IZTHE
3) ol BAICHA HQIO) T3 o7l BAIEE U 1 ALRE 7IAS MR

4) UYE 7\HH“OH &ote At & FA9 D{jojsMEat 7~W°I SIEtOfOHOf 2 FASIHYEAHE

ERZEY
UHEAYAE VHEA7|Z0 THolo] ChOl ARR7E WASH B Sy AR WAE WRE 24 ol
AMNEE FEUYS Y B HESH0I0F FLICH

A2l BA7|1Zt =

ysts
YBEAIRO A EE 247G BB
A E

e

USEAIYANE SFARLO CiSto] 2|A7|Ztel 2 2 AEFAIFEQ SHAIYRE 27HE O|LHo|
SIAZAIRIL| SIAZALE ZOfoF BfL|C. T Q| 0|YS o 87t Y= FREM =A7|Zte
T HeRAT|Fe| siA2E 7IELR ThEQ| Ol StLtof| siESh=E E-R0l= 12{5HA| OtLIgtL|Ct.

rir

1) AeEA7|Fe 2HL-EH0| 3002 o5l E2
2) HEA7|F2| ZH“_%——'.* | 3002 =1 50042 05! HR2M SA7[Zre| Zeat YFFA7|FY
SiA[ O] 67HEZt HEFASEE F7I2 TASHA| OfL[er B2

28
18] Ol ol FARAIAH w28310{0F SfLLt. AMRE HIUME ASsts FR0= UTFEASHS Tojst
HijgA EE HASEZ|IHE SS10 7IEYRRH 27H9fJ Ojtiofl 2Y e aRHe WHo=z
WESI00F SLICE CH2E, FARAOA HAeH 470 gl 8o FdR0s ¥ HM89xAM 21 H
A3z 9| W w2t SAShs A2 ZZE & UCH, EZHM FHESE Asks 0= 10| wt2tof

- YPEAUNE AL BEIN (BEAAEC] YRS IS A5H0 MErAf0] Solg ot 37Hnitt

- AUSELIM0= ChE MRS 7|ASHO{0F FLCH.
« SIA7|ZHe JHAIZRE] 40| S=El= E, SA7|Z B, A

N

[2te] 22, sHA|Y = Ol StLtof|

58



digsts E1EY) Sl sy HFAZ|FLl 2kt - 23 Y YYFASHL 7|1E7H

o 2Mo| V|ZURH Y 7IEEMAL 7|2t & 2EFuY e H i 287I2 32 £YAY

« 7122 oA UYEAAMM £ok= Ao SRE FUtAnt HSRAAL SHol| Chel 24tZo| HIE

- oY 28712 S Oiojst FA2| S, Ui0HEY & HSPP LR Yot mHojSME

« 712 A USEA L S5k FALHSAMIL| LHE

o HEREAV|Fel FAZEQIH0| 2ot AR O SIAZ[ZE JHAIR2RE] 37HE, 67HE, IHEO| SRE=
=22 7IZLE 5t 2ESts AMI2EEIMOE 7|ASHA| ¢S & UL

ol
-

FA7|Te| Fxtetd Y 284

=
i

- YRR HBE - Z7E FAHS

. RISELT|TO| AN A| HHID LY (ZAF & _;;<_|_z_; M= A2 2H A Z SHYSIC}

- USRATITO| EAICHA HO A9 107 F

o ZBEAZ|FO| [R. CIOL B|A7|Z 7HA|°'E—‘?’—E1 3ME, 6708, 9HEO| SRE= 2 7IEY=E Sl
AYete AREEIMOIE 7|ASHR| g %Er

- USEA|FIL EQYE LY SAHOZ IHEMES ZElishe 2 1 7eHof 23t At

« 1 8fof| £2t5 BS517| 2f5t0] Hast A@QEM SEAE7E Yot LA[St= AR

- B A2 HEERE § ofiel ol SHo)| sliEshs 0= AMREEIME FARR0A 25512

OfLg & USLICE
1) B} AMRSEEIMO| £HS ARSI
HIZSE MALEAe| WHOoZ HAIGH 2

rir
|0

AFS AMEH, 25} M4l - RARME, ZapeE S 0|t

2) WSBULRAVIFE £ E= 2E5I 285ts =AM iE 18] oY HEFAHAL, HOHZIAL
&2lQl B EHOIZE 0|83 SAISH=E YHOZ AMIREREIME SAlst:s 82
3) EHSAEUYEATIFE 28 E= 250 285t= )

d2=AM 34O 18] Ol RSEAIYAL
HOZ AMSEHTIME ZAI5

[SLEY )

Hoi2IAL 22| QIE{Ul ZHO|R|E O|&8310 SAlehs &
4) BAAZL Afstl s UYFASH F7HEYU0| 10T Olstel FRERAM  HHFARY
ALZEEIME HSSHA| Ottty ¥ty U= J2

(3) AMEZIR|H AN

- MERIZtE ATEAT|Te| SA7|1Z BB, YA A7t £ £47|70] EB § 0L SHLt9|
ARR7L S S2EE| 2748 O|LHo| CHS AFEHO| Z|AHE ZWEﬂ* AZ|ETME 250 ER[RL0f|A|
WHESIO{OF S AAEE - AAZ|H DA (RERLES| LHES HBHE WHSHE FR0s UEEASHE

THfst EOHSIAL E= HASEV|IEE S5 AH Es Zﬂf Ho| o=z WERSIo{oF gLCt. CHE
EAA7E oY HetEAZ |0 FAsE 20| 100 DHAOISHO|AHL FARAA MALE FATF 9= &9
d20= & MBOXA2gA 129 L U2t SAlsts Az ZZE &+ UM, AL REYSESS
Hot= FR0ll= 1204 wh2top gCk.
1) ZISERFIO| 2o HZAARSH
2) BEA2EQIHo| HY
3) #AAZ39| ZoUE &
4) H H2472 H 5| =IAt
5) & Al H270ZAH280M A5t ALSH
- BEAATL A2 HEE= S OF2fe] ol 3L siEsts ER0= AR - 2B IME TR
WHSHA| OtHE &= UFUCE
1) EARAZE AMLtE 2 - 2| BOMO| £HZ HRESIC= QAE MTHOZ HAIGH 32
2) EUIS8UERAVIR, EUSAYALEAT|R,  HEAASALEAT|IFe] Fe LEGATL
At - A2 |HIME MERARE 3lo| e{Hll Zh0]A|E 0|835t0 SAlst= 8%

i= =
3) EARAE Afstn UAs HEEASHS F7HEYU0l 10THE o5t FREM  AEFEANT



SISt QEZ A ALEAIME H(FA

ApptEE - HE|EOME HSOHA| OfLeITt Yot U= E?

SR} - BONSIAL U QEARTRISAE SBARSE FolE i) w2t 1 YRo| B3t
BIZ[5{7{Lt 2IE{S BTHOIAIE 0|8510] BAISHOI0F BHLICY,

Lh. $AIZA
(1) NEDfopAZY 23t BA
WSS MEPS MBI St B0l

|=N=]
LEASF & CH32l oL SiLtofl SiEste Algel HE2 +oatE2le| 724 1= 717~10F °”—IEf
1. HEFEAGAL, LEGA) SO| He B, O 8ol +&0| QY
2. MErael HE (B 22 Z2EE, A2AZ SEFAIY0 A ME Al 216204 Hot
ARE HEElE E2 He)
3. MEAI|ZIe] HE (RAMIES 28 SA0 1 7|ZHAZ0] HEAHAMO BAIZI s B2E A2)
4. BEALESRO| HY
5. F& FAIALe| HY
6. HerRArgAtel Hy. it oS ZF Zof 0 St siiEstks d2= Al

'—f Y H4202A3EA1 S 2 H220| ME SR w2t HEFAPAT HE k= ER
Ch. "E84tel FRHMo 2ot HE A10ZA1EH62FE] A2l FHo HE =8I
P et HetEAHAt HEEE 32
7. SSAYFALIE Q2| HY
s A=l A

©

LSFAGAE LEAGS HEs R0E ABU ZHOIZ| SS 08310 SAISH0{0F SHH, +22}Z2|Q]
Z2oof et MEMA|E HEst 0l SAl 20 0| —1‘—9l7~f01I71I SA[5H0{0F BTt

LEA o HYE A & M SO HECR 1 AHE0| ofstE 0= 1 HEE v WL

SR YAZE EACF A0 Tl B ZHO[R|0f SASH EREl 1 & O|LHO| =AUAE7L O SIAL|
O[QMHME AISSte #ASHe| SE FFE £+ UM, 0] FL TRAE Eij++2E EA|
OtL|gfLct. ChEt, 8 S| HECS=R 1 XE0| ofstE 3% A HEA A Hadt A7y S F0olet
AlE HEsL 83 Es S8dSEdel o oft dEAetES HEsts ER0= 225k
OfL|gfLCt.

(2) F=AIBAl
HUHEA LA C20l IEsh= Arto] west 4% AlA|gi0] HUAEAHA
(www.hanwhafund.co.kr) - TO|SIA} & SFHEZEASHZ| (www.kofia.or.kr)2] °IE{Ll EL{|0|R] 2A],
ZAEAGAL - HOZALS] 2 - A Y B0 AAl Z MAREES 0|85I0 £AR|AH SESHO{OF
Lt

ol

1. EA28OIZ0| HZO| Qs F2 1 AT HYE S8R0 287 (283 YHEAY|TY| B,
WS M| FR} £4ES WL

2. 17| i BORUZHO] 2Y U 1 AR

3. IOl Yats A0 WA 29 1 B Y 42UE

4. £242455/0 Zolg

5. EapTAel HY

60



rok
Loﬂ
ofn
do

o
oIN
rH
p]
im
Rl
rx
Nlul
I
4N
1=

oon @Y Sol Y me I/NUWBCl T Pt WIS ISRl HZo| ot
EAMTN HY, TRS ATAY S ZOF MBS WS 39, SA2891 w0l Uk

0

FREA B AN23ZH 3220 2 FAHEEA

6. SEAIUAS| B, 8, BT s =
7. HYEAYGAL Ee LEARHISIMNZL 7IEIHAS R LHYSI0] 0|18 HESE 39 1 LE(’ AU

H262ZH18 STl 2t 31-AASte Z<0| SHstct)
8. AZZFEAZ|ZIL ofd HFUEAZ | (EESs % FAFEE F/IE ZAUY = Us UEEAI|HE
SHIMSICHZEAM A U M 0| 1H0| &j= ol =oHo| 509 Djakel AL 1 Armb sHg
C

o

=1
HEEAZ|17F  AM1922A1 THMO| w2t SHAlE +~ UACk= Ak
9. ARASUEAZ|FZL O YFEFEAZIF(ESSHE 3 BAsS F7t2 23S £ U= HERAVIRZ
S =M 43 2 43 0[F 130 At & 170t AL FAHLES] AZM0| 5024 0|2l

ol

=

=

4% O At s AREAZ|FIE H A1922H1E TAO| m2f SHAIE = UCHs AR

A
=2 T M
10. O S0l FAfare] EapHThof StHet S D|1Al= Aoz S8LIAe|7t Yoks Al

(3) YBEAMAI] OJZH WA B3 BN
SR BHEAMAO S3H= FAO| OAH YA LIS S2 CH0H izt BAlsor BT
- B, Y0l UE - Y4, Yool Y, YA, 1 Yol Olol F3h= ABORA EARIO| 0[0l| Hust
YHOR DA FLOIZAR TSI IZAS WAISHE PP AZH THH BALIS U T AR
- OIHBAICHAHOION TH5t0] OHBS WASHS FL: ol THHY WAL U 1 AR
- o[ BAIHY HOI0| T30} IZHS BAISHA OFLISH ZL: OJABS B OILIEH THHL! AL

o =
- oFWZT BABIEE FAS WS HI0| FHNFHICEN Y M7 M7 W2 oz
DAICHAEION ZL0= T 4F 302K HM AT AYIURE 1907 YA OZH BALIE S8
ZNZE Ssi0] BN A

4. OISHAAQ! Sate| Hz{ofl 2st Arg (2023.06.03 ~ 2024.06.02)

7} ofsfitA|late| Al
- oiEARR SiE

Lt ZERAZ|AZE Aol 2ok Arg

- A YUS

Ct. E2SHEA MY 718

T & B3| MHI|E
AR AMH| A0
= R84 F2UWSY | HIB E= 54 A
7b. SHAH =& 7|0E)
ol 60% 20% 20% 100%
7t53

61




o

SIS QIR AERIAE H (A

N

ot WI=e 542 (A B,C,D, )2 Bl
Z SEE FEASHMYAL HIE2 A(15%), B(20%), C(30%), D(20%), E(15%)&
2, Alst 5% ] ol 2%
FUTRYAERN | « 2 BIATE TIFRE 5 HEo| BMAEAE A103), B(8 ), C(6), D(43), EQ )
* 2 WIS WIS YRIIFAE TS BRsI0] S
2t A2 ApAPEE U 40| Wl O H TH5SH EABHYURE M
. 3 95 A2 7] 71Z0] HBEA %2 & USLLL
. | MwiEe wad 4 ysL

5.

6. 2l=

ol

teatel agafat FApof 2ot Arg

7~f7l-'|101| ot 27} 7|AAF

62




pll

ALERRAES H(RA

I
O[N
M

_ 0]2) 271 52 &4l 30| 2HOZ THE0{Rl AHAK JIXE AH 2§ AE0Z =
Z8EAAE IR o
1l IHHAME 50| 0|of £EHict.

— 201 Oo|Mto| EAAtERE| 22 DRG] 28 EA AE Sof EAst 1 28
e NItE EROA SR g wEhCt

e HSEAS L8st= 7|REM HHo=R AFEAp|TEL HIEH S4A mcozim

= S2ILCH HEAHOZ EFAE U EX5|A} 0]0f SHEHEHCE
ERpAIEL ZUBHERIARIOL MEFARIZE AEIA|QF H|Z0f| 2l PFEOR|s HES UEH|CY.
. T (EAMMENO| EAS EAASOA  ZAH[S0 Ot UHFR= ZH0RA
Tes ZAIB|ALO| 23 QASH JHEQL|Ct

LApAE Mool 28 M1t I EXYUZS &5 MO ZA YoZ HA|EL|CE

ZAASIEAT| L RSHEAYALL| 50%S 2SI RAl AHE SO EASHs HEE TBHCH

THets stz 7hsst MES 2Ehct

2715 2712 22 Qo] 7Hss HES 2shct

Ay 225t= MC(RMC)Qt 0| MO ExfsHe HME (AHHE)Z JTAME HE HElE

OISH|C AHHELS QEC Qo= Exfat 4 Qi&L|CH

2 oa HE|ZEA HoEA ASHUHMH ERRA, ExZH Sof| mat mjed o
== O:

e S4BE | HESHs WL
7|27 Mool JHACEM IHUNNY 224Dt met HALH o £2 StojA| HEEL|C)
A0S HE 224 2A 9 YA Sofl SRRSO LS AN xjele LB
A S HE 224] 2A U YA SO EAFSI0] LASH 0|2 X HIEES EH|CE

== Moo 71 & ME 28 U Melof Chsi 10| R|EsH= HIELIC

=
—_

mE 7l Al EXAPL TOjA] R|Z5Hs HIBULICH

HEE €Y 712t JHSHAl 91 EOfE Al FARAO|A| Ritzl= HIECR 1 HIEZ

FUSEE oy gamU
83 Hoo| A120| YEls S X|WELCH
32| HCE ATAT|S WA SAFEIAC] SAMTH SARSH AHERILICH
copay  SEEATeel 32 AWE WAE 0 Hcol e JlaSo] 20N oM
A J|7. 1 WY Y A W Y s Fo) KELct

P B8 4+ YEE HCO| HOfSHs
sa2le| 1§ ACE WSLIC,
guya  AS3Y Eb $939S X3 0, 1 AIA(ESS S 1 AZE
AHEA 7L REE HAS 02] BIHE IS0 B4SHe 28 TELICL
AANIEE E27|E Si0 HE Ate] HEE 93 YeiES xS, Yiryoz
HEA4  Active HEE 1 HIEAS CfH] 23 4012 SH2 50 A HCE T HEAS
232 2302 UL
BHRIAEL  xie SO WHOR EAYEECI O 0| EABORM SANIC| 3718 Irhstsis

63



ASASFUSA ASAE HEFY

1=}
JE5H HELR BARStE AR £0] O 3|2 S5HEsHH 235|2 £40] ¢ HE
A
T

jiel e &8 7HAS A AI-IA D2 Yoliss HHE ZELICL

—

=8 7172 1YSet HIFE LY7|IUSA S uEE|Z HYst= HlE

U5t0) FejAs0l 2 S F017| S 22 BRELIC
AT MRS LHHE FS 0l2) UHE JHE0 et AFE 4o MF QLS
HPE 4 Ql= |7 HOojE AL

AMQESISHOY NS HEE waE HHUS L)

APHE SRELL U 717 0150] FAICE MBE 4 UE HE FOIE AHE

FAFEILICE.

64



