SHSIZIAIORE A ZPEAPAIE (FA-HZHH )

B2l 2™ S5 RN (F)= 0] ExMIEle] A £OUE HE
s [ =2 2g] Azt felso]  z|Ci&AlojjAH (97.5%

VaR 23 Ar2)]2 zoksio 15502 B85

LIC} HEo| 93 S22 S8AX AR AlSH Sof iz}
HHZIE 4 QL= XS QOI510] EANEICHS SAl7| HIRL

o3 .

E |. AM .|

F A& 3 A

0| EAMHME i3I AOISH AFERMAEH(FEA-ZYZHHE) 0 CHSH AMISH LIS o U&LICH

2t SHEHRJAIOFES A ALERMAMEH(FA-AZIHE) ol 4= E

HO{EA|7| BFFLC.

Lo
- 4=

mjo
=
—_—
18
][]
N
r
=2
o

CUBEA|T BY © BHUMOIZ MEAMEHEA- YY)
 WSENAR BY : SAMSERASIA

=]
3.8 Of 3 Ab: ZF THOGSAL 2-Z|H (HONSIAL] CHSE AHMISE LHE2 S 8FAIRS]
(www.kofia.or.kr) & ZISEAARH(www.hanwhafund.co.kr)2| QIE{ull
SI|0|R|E ZrSEAZ| HEZLICE)
4. 24 7] & ¥ 20264 9 27¢
=]

D BAMIES] £SH. FUIR Y + Us AERAVIESHY

7. BY(E) 7IZH@017|Zh - BY7IZS HakAl ofstn Ag B TS
8. WHEASHNIN U EALTAC| JHYA

HALEA : S8R (EEY) VABAINAR — http://dart.fss.or.kr

HA=ZA - 28 (EER) PASAINA- — http://dart.fss.or.kr
5

NESA : BB 8E 2, 2 HIjsA U §E
0. QFYZA i ATZY B : HTYMF BUS

% O] EANER TN YREAIFEA SHNINO| EHLMY 0F0E J|MUHS0| HA 4

ugLict

AU SANTAL JIMAR0l FY EE FHSICHE 22 AL 1 ZA
g BE EE S5 OIS SOIStA| HIELCL EF 0 UREASHS
YBAEEY O Offt MES WA g MMHTNECOE EXAUZol AM0| WMH 4

Nenz 2o MSS 7I5k0] FA7] vFEL L


http://www.kofia.or.kr/

10.

11.

I

SISRIAIOIEH AHERMEH(FA-RZHEE)

FAZZA woAre o
SABEA| SUULHGF SAIBN Ei ZOISAIBNE HEA LAY Hiatol,
EARE Z0|SALBA DY SHLTNE 2B & UsLILL

of WHAFAITL EAYBST Y M SRl U JIMARS Hustn,
Astel SO EANTO| MBS HBOIX NFH SNABS SHAY| HPULL,

AMIN, EAEEMY JIME FAME ME FASA Es duSH7 BIEA|

T

=
o
s B2 feH a7 REaao] Feol: HEC=E B2 |USLICL

wEAUOlE, EVSEAMle =X 5 yESATY
SASTO CfSiols ZHMTH, SALUN E& Z0|SAMAN BE0
EXSIE SES DA HIILICL

BYBEA|T EE BUFEIIIE ENFE B9 UBEATIFE
MAAEY EAE 4 9Iom TMASC| IS ZASHE 7|24 SO
USBEAAAC| OfAT CHE BAHO HHE HY Ol FE o
92| BN 2 A4 AL A3 WMl 24 A £ YU
BYBEAIT EE BYBEAIFI EASE B YEEAIITC [0

mSetE2 HAIE 2lsiatite] £AIEY| D20 EHS ME £40] LY £
USLICE

TfSlAts EAMMAD [ASHH, £35| 2W, SHSAL HAZA % | EOiS|Ab=
Ches| UBEASHO BOUS (B S BRI AT LIHYOl AL mFH
Fligh & Tojs|AL & HEEASHS| 71|20 offH Feks IJI?‘I Al s
APEAZAS WEEA|F| 28MMY| map 2oo| ZHE|E
MMHTAZOR  O2ApEEHO| Rt HSEX O, Es
Oi2AtEsHe| MBS W= 2 SN UTEASZAS HUSE
A= 0j2AHE S| et HEE[R| PALICH

B2 REsts MFHs = ZoUstH Eajxel daad T OAA

HUEEASAHS st= E.“ﬂ.'% 2jord = ASUC.

SHTUS4ARIE BmEE Z  BUIYNN  SHTUWLLET APEoE
A4ToN0| BUNHAI] oY BORZARC HE £ UALICE

EAATL HAZMENHSUSNENSHAZE S5 0 WHEAT|T0| S5 B2
A W B R0l o delgyRAel WY == Wi s W
2oY(HBWS0 o3t 292 EIS Y SANS THOIY HAMOIN LIS
sHQRpAte] SIS SIBS B|WBt| S B HUZLE WAH 29, HALYZY



S AlOFSA ZHEARME (A -2 ZHY

ot

)

o|ele] ztMe=RE THskE £ U SfeldyFAol HIFLAS S22 FEAAL
£

DA ol2fo| =eHELICE mELA, FAkaF YooM= FAtolefo] Y7L FapEA0|
LHSIAS o= =15t wACHY olefel sfeatitel EHAE RS SjmSty| gt
i

BIZ] A2 RE EEst £9, silddFH olele] AMMeZRE s &9 U
HelddF4e EaS S0l TstE ZEUA g sfelaie] S5t 7kx(7)
steisto] EsiAl ZE2FE| 0]20] Hsi= FLE ZE) BMES RISt
HIELC}.

ol

12.2YBEAIT Y/ES 0] YHEATITE HHE 5 1 H0| FSASUE LB
50 offl OBHAFRHEE)Q! Z9, WSS NEfiRs EMEA} ofEL
E8YY AMSS0| ZUFLLL WY £ Yon Holstol M=o YA S8

2YY 4+ QUL DRIM EARAME £3 Al 0] HE TSI AFREC
HYGILE IBEANHS|, TP T DA B SHOIXOIA OIS =AY

1B.EYPEA|T EE DUV S B YBREAITE Helel Ay
Sol Exjst7| mEol SAAZTIIN HEE= WY SO m A8 JyE=e
Mt BIKSSIAILL TIMTE REs0] WEPILL QAR LIBOE M JIME 4
UALICE MM EARHME SAHTEIO| AFS 7I5HAI7] HiZiLIC

14. 2016 '3 4 & 22 ¥ Ol Oojtd Z4 Zoig of TS =2[A77[2HEet
HEFAA e 280 mef wast ojds § HEFAA el ojof 2 Fot 0|22
=HI=|A] 9fn Hfr|zb Sote] &S Ftsie] g of siE sl cfsto
DAELCHEN, ZHE fEE + 9= 012 HIF &5 S2 ojd Z4 EHiElY
DAELL]). 0] E% SojA=0 ME 2F7|2H Sete| ojo & FIt oS Zetdt
Azt =8L50| J%AEES*WWI ZIzEds zag FR qAMIREHO| 37I5tH
=2[5H 28st= Bt E4E + UL FeI5tAT| BEELICE

15. O] FAMMEIS| REAMMENO| £2f5k= OEARMERR7|0A Edst f=o] o]
SFALE0 Mo|E +~ Aon O2 Ql5l AZLH0| TYE + ASLICL

16. 0| WBEAITE OE WUENZHS WU LYY YREWITEA
VHEW|TO SYEIUMNZY FZ-MENWE U HASBA Y 5) ¥ 1=
ols) REXO| RZ5i0] BT YA 2

e

st
=



~
60

X0

[ZIAIOISH AHEAHIEH(FA -

1lo}
o M
o 750
o wx  ®
N[O
- - <+ oo _ ol
X aN .kﬂ.m.__ =)
X0 =S S
ﬂ._ﬂ 70 w__/_w._._k_u. 0 Ulo
— . ~ AT S e
o ~ N S
. | LIO i |-|L|.F7ﬂ&|_1 = T
w0 o % o RTo%0 @ 5 o8 Do A m__m 0
=3 50 T r T flxax ™y = el
o RO ME < ol % RO OB oWl M K K K g & g — = of =
Bl B0 Mo R L, W BO OB < L i = R
=J I _FIFmaIad , _qTIFTTf L wx
It e o EsTEEXTERET s s+ yg
PR LRy P LT
U ukE or = D uwk owkowkouk RS OWEoWE oW W oap oh Ry < or D ROOED
u__|ou__|ouzuzuMTuo5.@@@@%@@@@@%”u._N_ﬂ.n_._.l
muzuzun_._n_._o_Aoa__zuzuzuz_uo_._zdzuzué. ..._._.m__ﬂnm._
H_._n_._123456&_1234567891111Mmu123
X0 ot 1t If

St
5]

b AF

S
2t

b

|
—

o

|ALOf| 2Het A
5t

|AtO]
|AtOll 2heh Abgt
ot Af

2
S

=]

b

|Atol

o
22|

i

g

iTE
o

i
47+

2|3
L7 |7

6. HHEHIt

ALl

t

—

nl
(=)

0

Af7| 2]

227|172

F

UEA}

et
4.

H45.



I

SIS} A0S A AFEZFAMEN(FA-2YZHEE)

[ =

3

A58, 7|Et EARSE Q5 B
1. EAfO| Ha|0f 23+ ALSS
HEAT|TLL| sHR|off 2

FEAL7 |2l SAlo

A

o3

rk

St

> >
s 00" oo

=
Al
=

|

ol
9

kot At
A2l Satef 7Hefo 2kst
SHEAIAZIO| QYA ERf0f BEH AFS
QI AISIER}7| 0| 5E 27} 7|AHAFSH

L
I

ol
K

|-3I‘

o

o

o v AW
o



CPIERS

al z{2F
= =5

SISRIAOISH AHEAHAIE (FA-HZHE)

7|&Y: 2026.09.27
Sr32{ A0S ALFARMEN(FA - ZHHY) [MEAE:73759]
SR E(F)E 0 Expieto] MA| $AUE HEH[UZH
£0l59| Zci&MojAol(97.5% VaR 28 A2)]2 4

[0 =2 ¢l

}
=2
[-]1]
-
ol
ol
I

2{A|OF A2 Argto| ofSt2 QIS 24 ZpAto| H

oHd
£4 SO 75N U ST ARl BOrYN OfFt o 52 EX
2ol =22 4 - ¥ S8 Forsel 1SToE Eessal
ct.
UBEASHL TOIIALEH 0 O3t HES WX = MM
A4EOE, YHSASHN F2 SASHE DS 401ZAUS
38 SAnaLon dol, 2471 UEHE, S8USHE, 4
S9/8 S0 91002 Exjo] ASE TIsl0] FA| BiLICH
SHSIRIAOIESH ZHEAAIE (FA-HZFHY) o) EALTAC LIS 5 Z2ARS L3 205 SAYES o
WP ZME HETE ERSH ZQ0E 5 UHEASHS Ust| OIH0) SALBMS HHEA| HusHA
CPTEEY
O EAMEIR WSIENZHO| F2 SASHe DEALMEY £UZAS RE EACIAALOE 0| BT|
Hol ARZAS 275t A SHOZ BLILL

X 2Lt A

Al | E]|.EJL-Io| Hl'EA| I:FMEI_||:|.E H2Ak
EAPAErT} 2

o

o=
[
—

9| glon, AEAYAL LEFHA}, HOjZAL S O]
5| Ofl{3t THAIALE EAFQIZO| BRI =

[E2p2]
0| EAMEFS DA ERRMERS| RSO RA ERAENAS] 60%0/AHS EEZF._'EW stal2iAlot
DERMENZEA-ZZHEE) Ol EXBILICL REAAES EXpAEYAY] (EES SMEET0 SEE A

o|m[27HHE (JPMorgan Funds)0 &35t St EFEAZ|FQl AHo|m=2zt HE- 1A|0|'“1E(JPMF—
Russia Fund)0ll £A5t0] Z7[2Q1 2S4S FH1¢ LIEf

REZMIEN| REAISH= 5t MFEAZ|FR! AHlo|o2 7t HE-2A|OFHE (JPMF - Russia Fund)2| =
ofz{et &Lt

mey JPMF-2{A|0} TE (JPMF-Russia Fund)

7|83t | 0/=2{2H(USD)

#IZ|0f3 | MSCI Russia 10/40 Index (Total Return Net)

A0 BALS0| ASE ZEEZ|Q0| YaAoz EARICZN A7|HQl A2 SAE T
g5t} Lt

) O] =0l 7|AM=E AR 2 5te ALFAT|F0| 2ot ARIQZA, O] 7|AAREE 2 FA}
LMEH]| EASHE FARAOA| 2 HEE|= LE2 OFgLCE

'I*u

\J

r

a2

- = olfl HERAPIHE Att(RE 2 oF S/=E2 A2l 67% O1dS A0 ALY

1 ZAA 32| 2%t 22 HAOHIM St QU= SIS AZSEH0| USE ZEEL
SFARMEF | 20| FAR AYLICE

- = oi9l HEFAP|HE SRSV Y0 ot e FARR & 'ﬁ'—IEh ==/t

2 19913 12E 43 AUQ| 7| 0|0 23 AL S2i=| Y=l OF=H|LIOF, OFA|

SHIOIY, HatRA, ZAIOf, FHAS AR, F|27|AAE, ZEHL, EMIOF Ef7~|7|£E._f, £230|
LIAE 232l0|Lt, P2H|7|ARS ZSBIL|CE
- & 5I¢ HERA|HE AR ERElE BAI0F SEAZ(RTS) SH7H2H4(Stock

6



St A|OFSH AEAMMEN(FA - ZHHY)
Exchange) & ZAIH} o2t & SHAH2 A (Moscow Interbank Currency Exchange) 0l &
AE SHUS0| 2 FARR AU SET7IEEe] - AIRO| FAIZ0| &|7| 27kAl=
= 5t¢| AFA = BfAlotet SR=7IAEe| HIMAAROIM Helisls SH(F YAIY
OflA H2H=R] O4= CHE S&) 0l CHSt 21-AQ1 BAE 1 «AHe| 10%=2 Sk ZAYLICE
- He=A 2 9§ ':7|-§E HAZOZ HOE| A Q& |}

— 0

- E3h £ 519 RIFEA|TE UCTS U CHE UCIS0lE S 4 %ﬁ'-l':f

E
0

- 2 319 YREA|ITE Al B Y B8N0l EE2|Q 282 S5i0] IJIUYES
0183 4 ULC
- EARMO] JRIE SHE & 9T, ¥z 24| 7H580] USLIC

- = of% ’éli.*—'.z—ZP 7= s44e= SoEII'_, = THEO| AP0 FARRICZN HEHO0| 2
T UCH, T7|ZH| 2 22 FEALHYARLS WA 2N AL £ FHo| 4F5| =&
=l 4 QIAL|CH

- AR SH2 THRl= JHE 2lAe| Huf I MUKl AIY =) met SEE & USLICL

- = ol9l HERAP|RVE BAlshs T AREZ A, AAIA, A o =250 UL
o mEtN BLEASHE HE| HIsH HEH0| O 2 + JASUCL HS A2 a4, 7414,
BAH 2ldel 3, TEER| 2ot B2t 2 ZHRAL w2 £EY 121 =2 AHFH e
%13!3 Ht2 A (})v\%L_lEI- A|0A|7~|'0| Egl._ 1-Io|- 7|-7=|H=|EO| OI° A %AL’“:I'. +_|3A|7é’l'
= HZAIZe| SEEL B5Y0| =1 /REY0| E= & UBLICL

- = oi9l HEFAIHE AetE +2 S| ASHo= FARRE 4 U, O 2t E @A =
L FAfshe HERL HEH0| 2 5+ UASHCL

- B8 HE2 B Baedof A4S & + USHCL

Wt | 2|42 MSCI Russia 10/40 Capped Index TRN(USD) 90% + MMI Call 10%
X A7| AL AYAR ufet HBE 4+ UaLh

40
oot
dm
0x

BR SAE EEEA-AZEEY), S GEIR), 21, 258, 24, U
EARplEEcl= 1,0002 K1 S2\| EARP | FElGH=
_— = Y SESUHIR (%) E2p R SH4HIZ 0l (Tit 242)
==
=g i = oo =HA
i e S [aop | em | | m | 29 | 33 | 54| 104
= Hay B PN H|Z

MR | R
I2PIA) 1.0% OH
=R

IRk oa= 15600 | 1500 117 | 15848 | 162 309 441 725 1571
EAARNO)

09330 | 0873 087 | 09578 | 197 29 406 637 1322

SR | EUS
FAHIE | eapiaB) | 05%O0M

=R
© = 10600 | 1000 | 074 | 10852 | 111 228 351 615 139

04900 | 0430 057 | 04957 | 101 154 209 329 686

22RIC-D

| 3o
wEs |

- 20Kz | 04100 | 0350 - 04168 43 88 135 236 537
22KTH(S)

0.15% OLf

X HBEAGAL ASHE UHEAANEL0| FNY oI5t0) st AF
@ Ol SAMAIERS 202241 0 BURE| HBEAUATL 0] EAAEI| AY Y7 U Sinf TS WGt
o] M| O] EAMELY| BE Z5 £SO L BEAALAES SAHOR [ 0% S
8guC.

o &£

EIAIEIO| MA U SIS YIS &

§_
&3l2| SHO[R|0fl SAIFHLICE.




A
20|
(@EF

A =
To_l-gy

MIZ7IE)

Ho
re op
] )

Ho

S22

|olAret

SASRAOISH AHEAAEH(FA-HZHYE)
@ A1gf mE ASIEAUAE+FEO| 0| 7|2tz E S2E= FR0= AEAMHE AH188F A28
of 2 +=AAE2| 29| & SHEATS H4320|A Hot= MEAFS| HE HAE HZ|A| Ot BiLCE.
* 1,0002K FAA| SRR HESHS SAp7IZH ZEAHISUANS SAATH 1,000282 SAE B2 $B ENE AE
Sl i SHIS@U44E + B SHAHGNENHE B4 TS OUFLICL MHUTONSSE U FHLHISS YYD,
01122 BE MSATHH, At ENLUBL 5% 2 IHYBHAGLICE,
38 AL 35 CHOI 22 SN 29 SH|80] Yxists AHS of 14 00| FWEs Aol B8 A-EH E8 C-E
A
e

*
ol 22 SXE P2 BHIB0| PSS A2 O THYO| Ei= ZUXHOILE FIKY, B4 Sof W mRt Ak

0

« SRY UREA|IFL FAAQ BAMIE2 FAMHMR2E 13. B L £R0] 25t ARRHE ZUSHA7| HIZLC
* SERY R4 IS BFEAYE NN SAISHE SSRE UYFAPYIT HA2 Ed SE4HIES oOiLCh

22 2214 2224 2234 2254
Eo oy | 2025/09/28~ | 2024/09/28~ | 2023/09/28~ | 2021/09/28~ Ao
°= 2026/09/27 | 2026/09/27 | 2026/09/27 | 2026/09/27
Rt
emRRG) | 1.18 45.72 34.04 28.70 11.35
H[WR (%) 0.26 0.28 0.30 -41.05 -11.10
FUEHSI(%) 0.03 52.20 42.72 40.59 32.67

* H|ZA|%: MSCI Russia 10/40 Capped Index TRN(USD) 90% + MMI Call 10% (H|ZA|% Aujoll= EAHAIEN| £atgls B4 o
H|E0| HIEER| 43)

* QT £AE2 Y 712SA FAFAES 7ISHEZYACZ Aot Aoz YRR EHIE AF= dHY7I1HSUel HIH

r

BF $oES LELHE SULIC
* £O18 WSH(BRUAS oi97I7 HEQ| BB 27H40180| WR4OUBNM SAHOR AUNiE SAWEAE HOFE 4
2N, HEYO| S5 £AUE S=O| LAY HEO| £4QH0| =hi= AS 20Tt
=28 SSERIFPH
- .y 20 (2t 71 A5 A +2ISEHRHAR R (294 %) e
oo Ol- =
R 28 =89 =28M &
7R | W2 | 2EE | 22 | 2fd | 2
ZLCiA | 2002 | HAU(@HHA) 37 | 3,243 - - 1712 | 1301 2t
220t | 1987 | BMQ@HLA) | 18 | 3,670 | 6.46 | 8.48 2 117K
* 7122026 9 27Y
* “WALBHPOIML ST UYEA|TO 2BOMNZY U 28AN| HE UUS RESH: 2BURAUE ojujste, “Ruele
8RS UALBHUEI2{0] OH AZA HBEA|TO| EASH U 28 S0 SHE FES 0| 4 U= A Tt
2E&HURE 717 2EUEUHS QO[T
* 2BHE0I| 21T U3 3 Ol 2B UBTAY|TO BY, WHTAMM| FROt £UE S HAIBTAYS SO

Al (www.kofia.or.kr)OflA| SHQIgH 4= USLICE
* STUYRA|T HEP SAUE2 oY UREAGATL 275 =Y |98 ARV HA2EHIE QojstH, sig 283E
Q1Mo WHAREHIE ST S 2R7(2H F 285 M1t Q|O[RLCt
* ‘PEAYHAX = ST 28 UEQUHO| uH AUSEAI|AE 288 7[2E BT TS 7|2tE TELCh

UHEASAHS MoSAESHIof w2t 25U ot HAHBYECE ExFo &40 LU £
Reoz EA0 MEFS 71510 FA|7] BFELICE

8UAS7 FALEAML J|Ar0] MA Es HESiCHs A AYSLE O A9 JI1AE BEE
E= 50514 oL EE {2l5tA|7| HiELCt.

- ZHO|FAMEBEMELCE ZtAISH LIE0] ERSIAI0] FEAMETEAMO| WBE QHSIAIH 512 AULFASH Of
2 O|MMA| w5t RL| 2ISIA7| HEEfLICE,

- ZO|BAMEBEME SEMIN SHLEUNNR| 7|2AE & L50F HEE 5 A, U AYEAS
HOl Z2 3UdY O|f0= HAE & USFLICh

O] UAEASHe EARIASES SQUSHAIL, Fote| FAF A0t FAHES0| Aetst &E004] LS
st EAHAES SHA|7| HEELICE

SHUIN, EALHMY 7|ME FAME| M2 RASY Es dijSas YEA| A9lEC=s BHE2
ASLICE ESH A7 o] RAAA0| HEoz MAHECH: B2 AsUCL

CAUSEA|O 43 2 190| ZuSiRSo s dEMH0| 504 O2HAFEHEHE)Ql AR FAEAT}
o219 820l AHLH280| ZUSHALE Al & + AL, FAt A ARHE GEE =2l 5HA|7|


http://www.kofia.or.kr/

Hi2tH At EHE S 0]

rir
o
(0104
4m
]
oo
tol

i

= |
1], TOHSIAY, ZHH2EAL SHO|R[OA EHelgh = QUELICY.

IT L

+ B FA9leel 2 g
Expeus0 é‘i.*—_‘?—lpl = 2AHIPYECR A2y M2t Eit_.'zfll OH—IﬁHJiI —'.E—ZF%J?%
ChaH 235t Lt Mt —'.E—7~I=°.:_JE9I R E= LR EHEP_ £a9| -?—I?:.*O_I ZASHH
Aarolsl :'.E—ZI.—?.“’—'.*QI —’.-_‘—’.:a' E= Aa0 22 HHe= —?—_oﬂ'lf?_f S5 EI.T'__, HEEAHAL,
TOH2IAL LERIAL S O YAMAIE FAREA0] CHSI0] MUS R|R| OF[SILICY.
iAoz oRYE|R| g2 SAIOF Y| AAMAHAIR QS FAES 0217FA| H2lA
ZAA QEd & E 4 UBUCL 5L 284 34 BFo=2 xeiE 4 Us

A0} AN £2 7HAHEH 2oz Q510 OEiEE HE = USLICL
5t HERA|IF= A AlEezE EREE Ao Z3EAIE (RTS) SAAHzHALt
BAFH QIF L Sz A (Moscow Internbank Currency Exchange) ol A= 21
2{AlOF 91 | RARE AUUCH =E=TIEC| HIER AIRO0| i A0 E7| 7Rl= & i
SEAZ AL HIZH AIRON H2iels SH(E ERAIROAN ZH2ieR| b= CHE

S3) Oish 21y BEAb= &A1 10% OILZ A AJLICE 2{Aoljlel EAb=
SHO| &7 T H| U0 EES| =2 S #U™H + USLICL ESF 2HA0F SHO|
Y 20| 7IYUSkA| 2 BAlor 7|0 Bixl= Ff O 2 M ==E +
UBLICL.

ofsiof| 2t S45| HEE = USLICL

BEAME E= ERAMEO| RAShE SIREFAV | HERARLE A2ZSH,
A= HESHE Y OYE SOl RAReEM J3Q Ut

ES HABAHARS  Helo ME e LEEuCh R AEARMe JRls
FAMERRIR | SIRIRYEAV IRV RAShE FAISES TSNS SYEE, HPYE 2 LS|

4 HE, 0RAE S 7IE

>

TYNES %2 ZAZ0E %0l ZAt TRse A

DYYE o Avez L avm
=293 UELICE  Hrdoz  YQUEYES  YULYES

ejola2 O slAle| JEE, MEdE A HEYEC
=S Ao T2 22 s UASLCE

(MR 222 QI5HH

OHAAESl 7IZARM0 2 FAlhs 20| HSHH ¥ =2 S =22 =+
o) o
—

wast  slAtelel RO

A4
ASt0l| f2f ARuidSEe

TgAES| 3R JiAMS, s

[

0 EARES HEAME 7|E/HA2 Btz BAEH QRSS2 BAE
SIIRERA || RAECR EEHSQYN 22 & USLICL WP 0] FARLE)
BEALIEA etEARIE F2l2 Qlsl dch= EHelAS s[mfsty| flsi HSHRIE
AR A=YUCEL =8 SEIRAHIES 2ol 7ts =ARIL| 70%0[40IH ZIEH100%
sEYLCE J2L W QAL EFo [Et fREd £2F 7Edid B
OPUALYo 22t 3o AlR7t ZdE 32
SflZ|72H7E MY = YR HHE|R| 2 4 USLICL ESH HA| SRAHIES 0|2t oI
EEHERYE | & oW WL [FmIb ALL IS MY - 52| SO A0l &8 7t o2l
T ACH 7|E7H 20 AN =ZFAL BolR]| SAHO2 FAfRh nPidES| HoHIY
AIO0| oIt F2 2|5t ZAHCZ HOA 4 QUSHCL
FALHS AHt BAISSE CfH| Eea7t SiElshs 39 (EEdsS) FARE0| #afels
s 5 AT, SRS HAE E2 23/ Ol2st F7H 0|7 |s7t HaEP|= gy
Ch. ol BRIAIE 2AIZ 3% ol AlSF 27| = 2A K (roll-over) Al AldEE & M
=2 220y SOl U2k SRl £40] TS +~ UCH, A2 +r& SO F7HY HIEO|

A2 AL} HE5H= 22 OFELCt

Of FARLEIS| REAILED| FAfSHE At B FARARCR

FE ZEEE 0[Y2 0] £t
S

gayon | IO 7IESS R S8I2 BAE 4 QIALCL $E WSS SA) 2u0l 9
SETE g2 0 4 QUL B3R M2 BE WSOR olst BFS 2ASt 57| U3t 2Ol

X 7[EF CHE SAIQIE0) 2ot AR EAEBAE ZZSHA7| HrRiLIC




or =2
¥ oo

A

SR AIOFSAH AHEARME (A -2 ZHE ™)

- 2% 5A| 0jMof| 2 2S HYUst d¢ - Q35 5A| 0|M0|| SIS YRS AL
D AES HYUSH SYULREE 3ZUU(D+2)0 D SR YUREE 4FHU(D+3)0] 31ElE=
Siltl= 7IE7HAE 289101 I 71RH4g A8, %“'%.*%'(D+7>01| 2 M3
- 2% 5Al A1t & 232 HYst 49 gof 5SS 3AHS & BSOS E XS
D AZE 2YSH FRUUERE 4FUU(D+3)0| | BpH - Q5 SA| A1}t S0 :zl-l]HE A5 AL
SilE= 7 |E7HE 48510 DY D B URRE! 5PUY(D+4)0 S1El=
oo 7127148 AHE. 9T (D+8)0l &H M=
e S2 3Ale & Sz A=

- G IR = (MY YFEA|T ALEEY - EAfEH) / HY AREA|E &

A 2t

-1,000%} T2 0]t MIMRIZ|0A BtSEoto] 0|2t SMRFE|7HA| ALt
TOfZIAL E-HAA, 2SEAAAH(www.hanwhafund.co.kr) - THOIS|A} - SH22E

BNZ2 s -
S2483| QIE{ BHO|R] (dis kofia.or.kr)0fl HIAIEHLICE,
7E el 2 L8

HUFEAZ|F | EEAZ|F DAOME Q| 2SN BEHO| gl= 20| AZIYLICE
HFAtQL LEHHQIO| A= HSEAZ|F2EE(Q| IA| 0[20f CHEHAE 15.4% (AlE2
SMH Zg) MEz JYsgLch o, Azt 2SEAY0| 7|zEUS 2ifSt=
R0E 7IESUE 2A5ts SUS CHE SYLSL Ut HALENER T
=
HSA=AZt Y EI2AS A= U2kl o2t BkMl - CP/CP-E/S-P/P/P-E 224 7zt
AENE H202930) ME ASAHEAZE H ERFSAZ (HSAHSAZ & ERHASAZE &5to], O[5t

2042t

r)-

HIARYEL ELICHE S & FAME THUE JtUAe] 3 § EZWE*OI FAUASHS EHS= Al
ol HHIE StAl oM, FSAZOA S AUEA HEAS, J[EIAS Ee ERAS S22 IAELY
Ct.

© SHLIFMRAMBUTFEASAHAXNZS S5 0| FAUEO Fafs +=2ztofl st atA|

O] RAHLE2 ZM|EAISHE H91=22] 170] WHE o 2lFAFAMEURFAZ T SHFELICE sHelF4

FAHEULRA|IFE 2Y Ee TARASHEQT HAeRASEE E&)S SO0 sS4 (ZA

SYAEHH HM9122917 F 1O AMHAM Aoh= sHlddsAS LSHH, 0I5t “selefdFA"0/2t 8o

ApLHEOHO| 10022 600|42 EARILICH

L AFAR AT ZMEHAHSHH HO1Z29170M Aote 2AS 2450 SHeIFMEAMEXYEAL
SHEAMES S50 20179 128 3127A| 0| EALIEN| FEAlSh= 73—?—01|E, OHQIZ"'EZPHQ-@E.*—'.E—Z}

SHA=O| 7tYet S2RE 10H0] == E7A| 0] FAAE0| 21 E

ot SHRAMAFA(RMIERIAMSHY H912217 X 1 AMH0AM Hst= s Iéfé!—’r—él% ”E-%H:H, O[5t “3H
edysA"0l2t ghel mfof E= FUt2 QIsty| Tds £ (eS| 2ot &5 Zeh2 did Tt
Afo| MCHE HiFgASTHO| Z&E(R| OfL| hL|Ct.

deLf, iR i% fldE slmlsty| fleh eElR| e =2RE Tder £9, sielddF4 0[2le] At

MOZRE LWStE £9 F olie[dyFAe HYAS S2 FAAL] BM|chd olelo =ZetE L) w2t
M, FARZL YF0ME FARO[O] AL FAREEO] BUSIASO = S0t qrACHE OfAQl SHeRtit
o| S LIS =lmlsty| flot 2| AHHZRE ZAeh £9, sielydT4 0|QQ] Ao =RE B

ote &9 3 dlielddFAl HiFdaS 50| LUsts Z (|| Y sHeatitel &3t 7t2|7t 5H2f5H0

25| Hei=RE] 0|2)0] &Mst= ZRE Zeh) HMES R2lotA|I7| HIELIL

0= 0

X AgAztet AHE N= LASAE S 2 EHHe

| 7
Algl SOl w2t ZHEE 4 AL [FOIEH0 FA|L, +YAts FAHLEQ
27t YEStAl= A0l FELIC

X A7| ERASH THEt TAILISS 2 ol WH U YR HM SO et LRk 4 sy

1%, M2 Mol W U I Jirtol HRA)
=2t
e

Oof hE BPMIOf 2SH0 ZA|

10



ereiAloLSA

A AEAAEHFA-YZHE)

(B2 $UZAZ ME) BOSIAHS $2URf0| MEHHTOL BA0| C22HA $£UZH0 2|2 7123 30|
A AT £t BT Y= CIEA $AUZAULS CIZA £AZH, C22HA £AZ0R 23t
2oz HMBHELICE
1) 2% j4URLE| 30| El= F CIA £AZAS C1EYA £AZHOZ A
2) 22 Oj4UREE 5H0| El= i C12A LAZHS C2ZYA £SO M
(CH2 ERAIEL £0Z U7 B 0] JBEA|TE UA 2HA £ UC-E STA 4£AZH0| 25t0{ Of
2fol “:fzrrﬂz o) 22YAro| 2t FEAT| R0 ZH MBEAT| T EAATF AQEHD U A
EAZAL CI2 JEAT|TO| UFENZHOE ABE 4 Q= S ERAOA Hofsts ¥ | 232
ZO| M0l I3t MBH AFEAT|TYLICE
7e ks AT
SIBI2{A|OIE A AHERAIEH(FAI-ZIHE)
g | SEUIRHESE AN B (FA-HIY)
SISIQBMNESH AFEAAEN (UH) (A -AZHEH)
SIBIAO|LIEH AHEAMAIEH(FAI- Y ZIE)
SIBIGIAIRIZH AFEAPAES (FA)
ZAY | SIBEIREOIELIEISH AHEAMEN(FA
SIBtHEIZAZ A AERAIEN(FA)
SISIAAR 27) (CHEMS: 02-6950-0000 / 2IE{4l EH0|Z]: www.hanwhafund.co.kr)
SIS WA O A BRIl | e ® | asiers
=
20264 10 8Y ;I?] HE 2 A2 AEM |2t gle
2BERAR (www.hanwhafund.co.kr), SIEZ28EAF3 3| (dis.kofia.or.kr) QIE{HIZH0|Z| &1
BEAQAI| AYSH, QOF DML B3 AIBIS EAMTIM AR 1. FTEAQR) B3 ABtS
ZTBHA7| HEZILICE
0] MBEA|TE Z2H UFEAT|RYLCEL ABEAT|TO| ZRE THS4E HIHA-THIAZ-7|
Ef HEEMO| [zt T2 TEEH, ABERT|T Z20| (HEAQI Xfol= CSat 2L
Z5(Class) AEER || EA
HTEASH HYAHO| TOjSSE7F UA| APE|S GHH THESTL Bojss
ang |[RORTBIEC YTiHoR W MWD FHIZ0| OALE0ZIYHC)Y
ATiT(A) UABHE AHE o 11 o0l sl ALK AN 14 07 Ofziof
STV siofg A9 Tj44201A7E (O BL 52 2HIES A e AEEAT
FQLCt.
Thoj APEASH Y £= BOIAHY YA ATES TOjSSRE Qs o Hof
FEE | g (B BUSREUAI(A), TALEFHIEC Y HZ*OE =7 #ygloz
u|§1;1<c> ZH|80| BfS42MR3 (A)T YBHe A o 11 OJHYO| AIbE|= Al
oLt w2t 19 97 o|Mo| BofE AP THjSLRMAY(A)EC Y2 £
HI22 A28 4 Ut HFEAT|TYULICE
242 [FUEAZSH SAIKO| TOiSERTE YA APES G FHEE ST TS
33 |20RTH(C) WBEAI|ITLL AThHOR YA MHEE 2 %:.Txm;w'ucr
oo [HUMEIAS] B2OIHGOR Tjss UREAY|P2 omelloR s Ui
. E  |TAITEC BUS4R U Bujsach s HEEA| YLD e, oy
vz APZHE HEo| EAAG U ATAHAL HZER] LT
° omapey |SEEUVS(OSIA F7)0 WOfEs USA|PZ 224002 Hjss
S ASEA|TEL BjS4E Y BE4TL S AFER|FYLCE Cig Thof

11


http://www.hanwhafund.co.kr/

St A|OFS A AHEAMME (FA] -4 ZH ™)
SAERE HEo| BTG ¥ APAMH|ATL ASELLC
A2 ALY ST HEB2AML AY +HE Qo 2E 2 SEHAGS-T 2
2atol S-PEA EHE FSot, HUA ZHE 7|FCE HES = Y HIESt=
-T-I‘r_ﬁi(S) SCRIHIAARLS S3510] EARAS 2 AF MH|A glo| HiiEl= Ao=M Ot
£ EACHY AF 12 2 AR S)0f Alsto| U= SeHA A L)) 2Ot T
o271 32 At FA7| Lt
o420 AFH(C) ALFAZ|F0|H O|HHIH~(CDSC) Z2T340f| w2t
B |HOjlE+E X857 mEo] HEel M FF glo] ALFEASHe ER7(ZH0|
daretol| M2t WS 2 SR AUREAY|FEE AF MEHELC
R HEI'EQI EAAHR Q0] HYEAIFE it 29 YUl 4 Hijles
ZHIZG) ¥ TO{EHCH Y2 Hijeag Y HjEST) H8E= ALFEAT|HLYLCh
71,::238:‘ 2|z U2 100 o 04 74Ol = 50 o 0|4 100 & 0|2 UdHHOI0| 7!
0 T 4 U ASERT|FYLICY,
o |HOSAY] LA™ WrapA=E ERet A £ EHLZHULIE| 7IUE = U=
7|Et w) |[AEA7Z|YLCE
01002 tH 1_1I9_7-: 11I£_3§J01| 2 HEERAH(H, H H9= A58 H45, H *Ié?”'%% 102
® A3 M558 H1837A0 siEdst= MERAANE A2 = 2= HYS
o 100 Ol LHrHQl0] 7RIS £+ U= HFEA|FYLICE
BPls |ShetHE gBE#y FeATe| [HE FAMIECR AHaE £ Q= H2ZIE BARAL
U [oIAH o5t ARAEAZ|[FALLCL
IRKHT | ASAHIE H20R2(3 L ASHIHAIYE AH40R2|20 [HE AFAMZAZIL| 7HUAL
P |7t 7 & Qe AREA|IYLCL
ERE | ZEAERIGOHEZHEN 2st ERIAIIIAAIL 7HUE + U= AREA|FYUL
P |k
HUSEA|# SA| 45 ohf]
ZAUMTN : 2E8U=Q] HMALZAIA|AE (dart.fss.or.kr)
EANNLEM : S ELER HAZA|A|AE (dart.fss.or.kr), SFEZEAE 3| (kofia.or.kr),
USIEZ AR (www.hanwhafund.co.kr) 2! THOiS|A} ZHO|Z|
Y72 0M(BEEIN, ALAMT) : FBLSH SHO|A| (www.fss.or.kr) & StEa8FARS]
A A|A|AE (dis.kofia.or.kr)
AAREEIN @ SHEFEEAYSE| HAZAIA| A (dis.kofia.or.kr) ¥ HSEAAR}
E0|0|&| (www.hanwhafund.co.kr)
FASA| 1 StEEE8FARS] MASA|A AR (dis.kofia.or.kr) & RIStEAIHAL

E1|0| Z| (www.hanwhafund.co.kr)

12


http://이지(www.hanwhafund.
http://이지(www.hanwhafund.

SHSR{AIOISH AHEAMMEN(FA-HZHE)

15 2H E= OiSo 2

e

i

A

o3

1. YLEA7|1e HA: SEl2{A0FSH AHEALIEN(FA-AZHH™) (73759)
EZWE.*EI SR (EH2) F8EAYS HEIE
Mz|-9matol(A) 73760
¢¢ MZ-2221(A-E) AX431
TEEZ-2ERIFIH(S) AX432
*TEDI%J%L—QEF’_I—ETXHE(C) 73761
£420[21-2T201-HLH|ZH(C1) 93118
$420|21-2T2101-H4H|ZHC2) 93123
F4E0|1YH-22121(C-E) 73762
+E0|1YA-2I20I-2HFIAH|E(C-G) BP918
Tﬂﬂlﬁ?—ggar_—umoo%* (C-F) 93115
c20[3-2E201-7421100Y, HI50% (C-I) AD385
$420|122-2T2101-# (C-W) 93117
$4EMZ-2T201-ZE7H5 (UA) 18825
F4g0|1Y-22101-227H5 (UC-E) 18828
£420|L-2T20I-JHIHZ(CP) B4646
FE0Y-2211-7421HZ (CP-E) B4647
20 Y-22RR14H-7{IHZ (S-P) B4648
£420|2A1-2E20I-E|RIHZ(P) B4649
F4R0|1Y7-22101-E[AIHZ (P-E) BU554
2. YEEAI|e 5 Y HEY
71, HEfE &5 0| 'E.*E P7|4= EAMIEICZ 2RELICE
L. 28amHd R o] EAV |7 = SHH E.EZPI-?("*' M) 2 2RELUCHL
C. 0SS -HAE 72 o SRRV E LY (FEE7t 7kse MEEA|1) o2 2REL/CL
2t 7ol 2 o] AREA|F = $ F(FI12 23 HYO0| 7ksst HEEA|) 22 ERELICE
of. %—#—%Eﬂ HA: O] MFEA7 |7 SHRAUSEAZ|IF(HIIES S2| 0|2 QIst0] J7|&71Z0| Ct27]Lt
oolis+27t COHE 02 SR (822)e UFEASAS LS UEEAPT|T), RAPUREAY| R (ZY
§$1r7|47r WsH= UEEASHS AYEEANI|7L St 2o HEEAZIT) ¥ UA Sa £
ASHI -C - E EA £ASHO| 250 HEHYSTEAZ|(“SIEMEHE PBH “BYAo| 2t HFEAL
7|17 Zhofl Z ’élé.*—'.f-lpl-‘.lsl B2 A5t A UHFEASHS OE UFEA7|e UREASHS
B AEE £ A= H2E EAR0A Hojsts HEFEAI|L)E EFEULC
Ht. AHEIFEEALE IO SHTARY el

HET

%) 470 G YBEAYI70l 25 o YIS EREL YUSAT|RO] SAYYE o2F TS At £A8 + o0, A
‘ =

! t

el

SAHA2 [ 2 50| U 3 ‘8. YBEATITO SACY T ‘0. YHEAT| RO SAHY, iHme| U 4072 "HE
Lck.

==, T

3. RHHESY: o] FAERR RAOE) S0l AgS FA| SELICH CHE 189 W8 F 4. 7t =Y
o| LIE"0f| ofet AHlets HELICt.

Z) BAIZ SOt TOjE 30| YYFE O3R! Z2 0] WHEAIF MY EE MY0| Ha T

A2 4 UAFLICE

rir
ol

=T 2d T

13




|

o

SHSIZIAIOISH AEARAE (FA-HAYH)
4. BY| L8 U M
7} Bl Lig: 0] SRR

=2 3:{

SRPUSSA| RN BYSHIA St SAMER| B2 (222) Y SR
(BUAE) TIAAHS M 220 U F 6. YBEATIFO TS HISIAY| BIZILICE 0] ERAERR
ZE¥E DYURRI SRR OfLIstD B0l JHSBILICE CiZt, PEAANE 20| F2 Y A7| S
2 YT 4 = AYE AU
L. B U U8: 0] EXAEre
ol

CEFO] RY(IHE) YR 2 LHEO CHet ZkMIH LHE2
='2 HIIStA|7| HIELILH.

82 H 252 8 & “11. Oj
24712k O] EAAELR TS ZSHEZZ| 2 RR7|ZHS MSHA| OfLISt AL ZRE 4 U&LICH

2t A 0] FAHIERR TOHSAL 2-2HE Sl ZARLICH DAZA0 25t AMEH WE2 S8FAIRS
o| QIE{HIEM|0|R| (www.kofia.or.kr) & ZISEAIAZI| QI
1510 FA|7| HEELICH

E{LiZm0|X] (www.hanwhafund.co kr) &

0] EAHAELS Ol4

A
T ol4o| wHo

2 D[R] O

raLCt.
& 2 Ojofoll 2ret Abet
=

SEER| S oY YL

14



1.

0]

SI512{A|OF2H AHERMAEH(R

F4™) (73759)

A 25 HEEA7|of 2ret Argd
UER7| | HA: SI512AIOIEH ALERMAE(FA -2t
| EAHLENO] W= YRS O SF= ofzhet ZEL T

Al
==

-A

Zt

[ =

>3
(=]

I

S
=]

)

Z85s| Heac

seEMEZ|-2O8 r°I(A) 73760
SEMZ[-221Q1(A-E) AX431
SRS Z|-2210145(S) AX432
£420|AL-2T20I-EH4H|ZHC) 73761
£420[AL-2T20I-H4HZHCT) 93118
£420|L-Q2T20I-H 43| ZHC2) 93123
S420137-22101(C-E) 73762
£420[ARL-2T20I-BHQHH|E(C-G) BP918
£+420[A2-2T2101-#H01100Y (C-F) 93115
SaE013-20211-7121100, HI50H (C-1) AD385
$4720|12A7-2T210I-#(C-W) 93117
442 MZ|-0m2f0l-HETHS (UA) 18825
420[32-221Q1-M2715 (UC-E) 18828
A4 20|217-QT210I-JHQIHZ (CP) BA4646
**EDP"?—REPIJHCLIE—;L(CP—E) B4647
S20|3-221QI5H-7HIHZ (S-P) B4648
¢¢ED |2F-2Tatol-E[2IAZ(P) B4649
S20Y-22121-E|RHZ (P-E) BU554
2. YEEAI| e A
EHZ{A|3HQ! HAAE
2007.09.17 | ZIEEAALM2 ™| oI5t EAMIE 2|24Y
2008.09.16 | FHY Hols HY, FAMLEr AM
2009.05.02 | ZAH2AlZ1 SEEAIR0] 25t HE (05t “H7)of w2t HAS HY
2009.09.16 | ZEAtLIEN ZA
2010.01.22 | dE#z] ZHA MM
2010.03.16 | O1Y7|FLo| HHA
2010.05.03 | CEZa{A TojE4 Qlst
2010.09.06 | C-E SeHA HTofE4 oI5}
2010.09.16 | EAtAIEF ZA
2011.09.16 | FAMEF AL
2012.09.16 | ZALIEN ZA
2012.10.17 | C-1 A AlH
2013.09.16 | EAtAEN ZA
2014.09.16 | EAtAEN ZA
2014.10.31 | A-E & S A LA
2015.07.03 | CP,CP-E,S-P ¥ P ZA A4
2015.09.16 | EAtLEN M
2015.11.27 | gofie4= AR

15




—_

SHSIZINOISH APEAAIE (34 YZHE)

2016.02.25 | ME7HY0| 2 HY (O|YRH=E RE S)
2016.07.02 | RARIESE A 7HHE| 2 2@SE HE
2016.09.16 | FARLEN Aot
2017.01.16 | HE SF HA MUY 0| E FEAA IS, FAMEF 2 SAHLIEF H HE
2017.04.29 | C-G SaliA 44
2017.07.31 | P-E 2aia 44A
2017.09.16 | FARLEN Aot
2018.06.04 | - ZAFAIUA} HE (HO|L| A2 ETE|0HF) =) SHRAHIRZ-EFASIAL
- BAE FY Y, LUAREE|SAL HY
2018.08.31 | H|A|4= BHA: MSCI Russia 10/40 Capped Index TRN(USD) 95% + MMI Call 5% -) MSCI
Russia 10/40 Capped Index TRN(USD) 90% + MMI Call 10%
2019.09.25 | 7IFSAIMA 2H471& 783 (2019.08.01) EHY
2019.11.29 | HAISHA = AlAH 8FF
2020.09.24 | HeVts HHHE (SIEIES&A0IEE|FHESE ARAMIEN(FA)) A4
2022.08.12 | - MAURBUEUY HY (35 — H4Z)
- EREALENGEIHAOISHEFALIEN(FA-AZHHY) ) | MAREMEUH HEY (IS
— uy7)
- HEO| J|EHHIE, SHAHHHIE, =8HI8 &Y &= Y =7 YOIolE
- Ad7|RY HE0 T2 USRAHA| 23 AR YH0|E
- 7|ESAIMA AY7IE IHEARRE $F(2021.10.21 7HH)
2022.09.08 | ALFAIHAE S SHA[A H401510] 2ot Argh 414
2022.10.07 | - Z4tof| ohE A1 44
- fEsSe HE(25E —~ 188)
2023.04.12 | - MUREHUZUH HFE(BMEZ — HAY)
- RUUREMEQH Lld (g4
- RELIEN] REUEQH HAARG BH(AMY: 8fdZE — HAY [/ By e - —
gz
- YHAMRZE|SIAL H2l HE (LISHOLO0|EtA — LISHHETIEI{A)
- AZAIRE F Y AIAY JHEAR BHE (MEHAL| 2RIAR)
2023.09.27 | - Zitof| ohE A7 44
- +E HEY HE(37.90% — 31.81%)
- ASAIA HEo| e ZHI0|E
- 7|ESAIMA AE7|E AR HE(2023.02.20)
- Ad7|2Y HE T2 YH0IE
2024.03.14 | - Metd HSEAF(Stet HE HEHE] "A")0f 2HeE AR HY
1) A2 7hsst ALFEA| el FJ HE [HAM: SretEaASH AFALIEN (A -2HZHY
) — HES: SRS ARALIEN(FA)]
2) Az 7St ALFEAT|T AA|
@ SretZ2HUSAASH FAMIENH (YA -2 )
@ 2teO|HAZISAUSH FAHLIEN(AH-MZE)
2024.08.30 | - YHIARRZZ|S|AL HE (LSFHEDIE LA SHLFHEAMH|A) (2024.09.02 AlY)
- GIZEYEA BEA| & AT - =Qlof 2t 7Y JHEAR HHg
- 7|ESAIMA THEARS BHE (B 7Hs OfF 3 StilieE FIF R H7))
2024.10.15 | - Z4hof| e F7|1 44
- BARRESE MR HE (22 2UY 7|1F 0| 37 FteolEo| mEHA —~ Ut
FUE9| 2[4 oA (97.5% VaR) 7|F)

16




SHSIZAOISH AFEAHAIEH(FA-AZHYE)
- U7 £0180] 2rhad 0 4(97.5% VaR) : 34.90%
- 7ILBAIMA 2H47IE THYARE $4(2024.03.01)
- MEYIIEIAL T HPAR Y
- EAFMUAS] MHTIE WY Y
- 2N7|1Z2Y W0 T2 2H(0|E(2024.09.25)
- BEAS] Y U U0 B 7Y ABNZ HYAR Y (2024.81 A™ [ BF S,
S-P £0I3W Ho| ¥d)
2025.04.10 | - FHASBUROIY HY (MU — F0I2)
- BEAAELO| BUARZ MBI HY (YU — U0IZ)
2025.10.15 | - 47|44 (2025.09.16)
- U7t 40lB0] ZrhAl 049 (97.5% VaR) HZ (34.90% — 18.34%)
- ASAIY U HOIMY JHHARE Y (ATERNY BH WA )
- N HHo w2 UHlo|E
- AN7|ZY HF| T2 H|0]E(2025.09.25)
2026.03.24 | - HURBURIZ HY (HHY —~ 25(2)
- BuoIgMRI WY (YoiZ ~ 2FOp
- BEAMELS] HAURZHUROI HY (HHY —~ 25(2)
- BEXAER U2 B MBI HY (YOIg — £70)
2026.07.02 | - MALBURIY WY (6 ~ LTHS)
- BEXELO] WAl F MBI WY (HFR ~ YTIS)
2026.10.08 | - ¥7|44 (2026.09.16)
- Y2t 2AUFO| Z|CHAA 04U (97.5% VaR) HZE (18.34% — 12.14%)
- AN7|ZY HZ| T2 H|01E(2026.09.27)
3. YERA|TO| MEALI|Z
O] EARAELS| AOF7|ZH2 EAHAIErD] 2|2 MYARLE] MEAOtO| SHZIUMAIYJLICE. T, Y Ei o]
SARAELD| MEOHY ASH A0l ZAR BHAHGHADEIALE, ARIO W3 At izt ol
SHAHGEHADE 4 UBLICH AAIEH LIS | 52| LHG 5 2. WFEA7ITO| sRlof T3t Al
AZBHA7| BrRILICE
F) 4719) US| T MEAO|ZH2 EALEIS| E4T|2kS oujsts AR, olRt0| HFV|ZH EE U] S0 ojujet CtE £
UFLC.
4. UPEAYR
7k AU
SIARY Sl B R ABIAL
2p o oomy | ABSEA EEET 632 50 SISFBHEG3
(CHE2k 02-6950-0000)
F) UYEAIHAOl THE ZEMSH AR A 4 22| LHE & HTEAIUR0| 2et Ay S FSHAI7] HIZLICE
L. HPQIEIRHARR: SHTARR SiELICH
5. RBUEOIN BF A
7t eguzely ¥y
(71&¥: 2026.09.27)
28515 SEURRAP|T SgRoIE
Tl Ay | oad | G o) (BHOI-AHZ I, Tl %) #0273 9 oY
dEesgne 289 | 284

17




18

- 2 oftl ~
B0 g T o
b g T S |z o)
N = ol - —~ ~ = 1o 100 110} o
H fef |mg § f5 0% & ®H oo
I o — ; . o o
T WG |3 RO e o o o i} ~
uc_n =r oo 2F My R ol No 0 = N =r o
= 2 op 2 il
e A R N} R R T o o il a
= oY BB, gTsY |RE T N S £ =
< gomoﬂ)o__omc_._ﬁ_uo__mamoﬂn goo o T iy N o N
i PN RS I PN g B ) S
l-_ll | 1 = 0n 9O v O mr_ ] - — [H) X0 _ N 0 ]
2 ~ 1 ol = |4 X ol [=] = iof | o | .. N 0
~ PRX¥S N HElEpe ¢ ¥ Iz R o %1 ot | & ol of r
=r ™ = oH ol = RO = |8 |10 e X _._._._ o) NF L]
| o ud o i =3 1| 21X RO|M T IT N <0
N ~N I = ol i N 3r Bt | NO RO ~
o 5 S - Bl | 70|30 |4/ > oo
= ) ™ Wz T g B OH
< — ol or o o 2w !
o Sy g o < ur
ﬂ TEoTom oo -
iiol ! L x @ Uk olo ol 5
= ~ o X g o &3 ] | &
il = =t .4 3 el g A I o R
i~ ~ T O Bl = Sm 00 F R
- e e L A X i == oo
= - = .~ I =0 e oF 9_.
= oo Wr el uk ot | u] HO = O
o ob 1 2 5 O g B s ud ™
Y Wl ol go BT o T N B L
i ! @ I i B |l
~ A o X i g m= T L | (W]
] ® i I S 9 = - Ko -
— U % oh |=_=_F0M < =J [ & o | - N F__,_M.Jﬂu
nJ ! Q X g X . ol ~N < Wk 20| K ~J | of ol ar ]
i e o_u_ug_o____.r_zo_,._.r_. ol BRI RO| 1 |3 xn o N
o o_.._mlmuM_u___m_a&auﬂlu KD T0 |50 zm(mmﬂ
N Q ol_mﬁu_z.___ﬂ%un%ﬂﬂ o o
o © - ol oo <F .- O T S X0 =
o ~ ok of OH «pn B o mr ol . E
D 7 = ol = Nfo ™ ! e 100
< ~ Kol = 3l < ol . iig0 oY = ~
L” I~ wk oo = = o {0 I =) oH N < =< 180 — n_._
- ™ o 2ol go = ™ oy v A R o Ho = RI ofl )
~ — ool © X ___ﬁ_ ok ol o i E Bl Em & @ o | oo N
R a W Eor Mg H oo ar A= s B B
~N m.onm_._w_nu_./lbrn..AT._n.WIZom <0 ol ol m_-M_ﬂ %.mlLJIuA
S 5 .:H@WTH mﬂ_coo_m Xto if] m_g od N .o_h_._u .E.u_.ﬁ ~
2 o) Pl s®lps T 7l Kl oh = gl | ™
— ”_u_.._.rEfE.r_._+ s 0 ) ur K1 D
oM 2 [Nl SN ol |1Y¥IF|S A
gl — ﬂgo_.__lw.HAo___Arﬂ. ob |z | S | o | = H S5 (& 0
[u) = m_.wm_._oMm“.w.Muo_N_.Mﬁm_. OwﬁoO.%n_w mﬁm___4.3.3. OH wf m N
N0 RO Zo ofl <+ ol 2 H oo 5 ol ol CE ! Q O [© 1+ RS2 or o EY S
= A P Sl mg Lo N SIS (G4 |S «
o = pELEzaryTes B RRIR R 1818l E®
ol 5 TS i BHSma s & SIS Ml IRIRIR] T ¥
== I T & = 0 0 = Mo mr %0 @1 pu N (32] md NN L|.._| B0 Bl
= _ : i okl i to o1 OF X ioll ™ X O 2 ==
= I = 051 gn T oo A < <0 ]
< < oo oW i < %0
i T O N oy il Il
N Nk X |I._I <1 ] 1H — |_,_A\U
- m.od _l_vl ol &
(] [n}] = o2




SHSt2{AOFSH AHEARME (FA -2 ZHE )

)
- 287 S 29 1142
- Eojrhstn Zgstat

o

20| (2012.05~2013.12)
i [E20 1987 | 18 | 3670 6.46 | 848 - KEBSILISH
(2014.01~2015.12)

- SIelAMERE (2016.02~

k>
N
o

212H)

F1) “UYRBUEAA0|2 sHiY ARV 282AZEY 2 2EZ00| st HYS FHSI= 2EUEUHS Lst
o, “FHUURSBUEQUH"2 UURBUEQUH0| Ol 2t=M ZSEA|Fe BAFH & 28U S0 Sig I
= 012 & U A tier 28deks 71 28U=e™s ULt

F2) 2EUEAUHL| 2|2 1tA 3 O|Lof| 282t HFAZ|HL| B, HFAALL| 2ot +2& 52 =8FAES

Hg
[0]A] (www.kofia.or.kr) Of|A] &HQISH & QI&LICY
SSHLEAT|F# AEH £AUAES AP 255 Y /3 ALEAT|He HH2EHuE o0|stH, sy 2EXME
Q20| WHIREMI= YA 227|172t & 2ESH MutE oo L Ct
F4) ‘2EZHEL = o 2EHEQIH0| 2 HEE

= rTo L1~
F5) UYTAAAL| AFYO| w2t 2EMEQUZ0[ 1wk

Dol
E

N
£
E

2

6. WSEAT| P 72
7 YEEATIT 38 U ¥
- EANE, SHYTEAT|F GA-MLYE), WY

of
o
d
oo
O

=]

il

rol

Fd (UA 2 UC-E A0

o
&

=
aT

’

Z2(Class) stEz}7|e] EA

HEASH YA BOjSSET YA TS S BOjEAT BOISSE0ZT
48 [POED YUHOE WA MHED2 0| TALE0ZTHC)T YIS A
HHA) (2 o 1 UhEO| Fufsks AHUC, TrRiN 14 O7FE ool Hofg F Tojes

2O0IYTY QR 52 SHSS AEH B WBEA7ITYLIC

= HATT

oy USENSH Y T BN LA YTEE BOISSEE Qi U BOjEATH 3
sz | axg |MERRUHB(A), BISLRSIYLC YUHOR A WYEO2 FH|Z0| ot
T pm o [BUHE(AT Aasts A of 19 ool Ansls AEAUCt. Tty 14 o7)d
ST ojol StufE Z9 WojSSRMAYA)EO B2 ZHIBS AT £ U= WA
Yuict
242 [UVENSH BOAYO BORSSET YA YRERE UIE BOjEAI Boja4E0Y7
23 YO YPEATITEC HTiHOR S| MY YT |TYLICL
oaj DS S2teiigoR Mjsis YEsAI7e omalon MIEs HULA|D
(E) HC} o2 2 uHJHE*?} AEsh HEEA7|LULICE Cfat, TOjSAIRHE] HE9
EAA] U MEAHIAE ABER eEUCL
o QIQIHG (HUEIA F7) 08 BOjEls ATEA|TE 22010 HIHEE YBER

A2 | omalol |7|7HL} Tij44E U BifE4Tl 22 YHEA|FAULICL CINL BOSAREE HE
of B U AEAHIAT HBELCL

2atel (M2 8A] ZET HIZMO| F 22 95 2E B2 SZHA(S-T U S-Pad
#T{(S) |4 EEE 251D, DA AEES 7|202 MES £F U H{ISHE SatolmufA A

19



I

St312{A|O2H AFERIME(FAI-MZHE)

€ £3i01 £AAR o 8 AN 0] Bifsis 702 OE FAACI A
U DU S)0ll HFHO| U BA He)ECH BoEATH 2 YF EATITYLIC
B4 207378 () HYSAPIFOID O[FHIEA(CDSC) Z2120] Wt Hofs
HAARE |8 HS5h| Oh20| WEo| ME T glo] WHEASUC| BRUIZ0| Z wet T
thaert G2 B0l YUEAVITE AE HHEC
B [H2o SAAY glo] YTEATITE iAsts 49 UstAEel BT HUISSE o EfE
HIZE) |[$ED YL TiSLE U B4 MRl YHEATITYYL
7&;&“:]‘ 22 12129 100 © Of4f JHel S 50 2 OJ4F 100 of Ol Yuteelo] JHeiE +
0 | dEsRIEL,
3 (EolEAe] YU WrapZlFE ERE A T SITAAE0] YT & U= JEEA
6| W) 717,
wongoer | & M19% ASEUI W2 HREAA(E, ¥ A9Z A5 AAZ, E AFY H10= A3Y
A15SHEl WIS SHYoHe HRENAE Hel) E HE LUTY 100242 O]
O |y guweio see 5 o weswiR,
MWPls |GEHHC QEUR 2L CIE SANEOR WEE £ UE H2E SAXI 2o
W) [sH WBEATIYLIC
RRE [ASAE A202003 o ASNBARE H40Z020] WE AZHEAZC| JIUATH 7t
P |24 s YREA YL,
ERL - = =
o [CEAEABORIH ofpt SIS I 4+ U YUSATITYUC,
Ct. HEH(UA U UC-E A0 B3 HSHyy HE)
@ FBZIAOISH AHEAMEN(FA-HHE)
@ FEAUZUHESH AEAAEL 1 5 (F4-HAYH)
® FSHHIUZH AEAMEN(FA)
@ FSARUNESH AEAAEHUH) (FA-HZHE)
© FSMOILISH ASAMEN(FA-HZYH)
© FSHANAZH HEAAENFA)
@ FSNBOUELIEIZH AEAAENFA)
gt 2aFH
AEAAlEf RS sspioma meake - AzE)
BABIIAIOISH AEAMME A AZEE) 60% Ol4
7. YBEATITO| BB
O] EAAERS YBEASHO 32 SASHE DEAMEI| £AZAS FE SAHYAMOE 510 Z7|20l
A 275 XS BHOE ML
J2L A7l EASY EE SWSEIL SICA| DNECHE BF2 oon, WBEAN, A=,

HofslAr S

OfL|HLICE.

O] FAHMEMDL EE

8. WeEA|Te| EAtChA

20

He
SMAE EAEEe HY E= RASHe FHS




SISRIAIOIEH AHERMEH(FA-RZHEE)

7h FALHY (R & ® Al 4 =0 mE SAO Oisiol= 1 SAM BAE & UJLE EA|Z0{0F
22| 7F HAS A o2t HASEE E2 i A2S ZATLICH

O FALEIO| MEAOf0 HE FAd & FASteE SRt ZELC

AR SRSt S04 MY
® BEARES a5 s
woizay 60% Ol4 | BBHRIAOISH BEAMEN(FA YY)
T o=

THENEHOH | TRMEAIY £ 8 A 5 2 A 2 2ol o5t seintMEAIZA

. 2 efEls SSEY MYNE(‘SSEY IUTMLE) U S

S i =11 - = _ - = _
gz g | FEEZI0l | mMduEo=M  ssi  mumdyEol  ofd  X(‘Ssin

1 == 0O
a50| TUAE SAME | FOIDYNET). O, SSEY FUDHYNE U SSi ZAmyyEe

AL
STUUTTT | AMado) 10% | BEHSOR QIFt XS Mol BUAS iFt SAoRU £

oI5t + Lt
® H7hE, Asrzano) 409 | 27 IHE (302 olufel IBIIEZ IIAZ70N oIt AZZ01E L)
387120 Top | EE 8IS (@] 14 ol 4B B
@ ezt - ] _
- HOAIBHZ % 2 A|48t0] FAo| o5t Az
ool el 2 ANBY H2682 M4zl Y| I3t ey
AAYA £2t
® 3Mo| A | AlEt 2pabEoto] | ¥ AI83Z0| FH0 2JFt YAIRQl FHo At
0% Olst

1
O] EaHLES| 2|2 HYUREE 1HEMNA= 7] OFE QA2 FAAelS 2 E5HA| OtLIgL|Ct.
SALEA 0| £5t= FAHYAML| 7HAHS, FAIES| LRHA] S B AT HB1= H2g Z=0fA
dok= ARE Q5H0 E7HSHA 47| ORE @7HA|Q] EAtAlets 2Lt & FR0l= U ZRE
HETMAl 2 FAASH| Aehet Aoz LT CHEf, B S92 jZ0| S7tsSSHAHLE ZEFARA L0 SAAg
22 ZeflotA| OiLstiles A20| 27hst FALHIALEZ DiZf0| 7tset AlZI7HA| O|F 1 FARAet| Agtet
HAOR FLIC}

O] FAMMEIO| F2tsH= ZEZMEIQN SISIHAOISH REAMEN(FA-AZIHAH) | MEMAIfY ofE
FALY (R & E Al 4 =0 02 SA0| iStols 1 S0 BEAE = U7{LE EAIE[0{OF & 2|7t
HASAY o2t MASEE 32 518 A2E zZegch) ¥ FajstEE Chaa 28U

S & Rt S MF2E

HOll 2f5t0] LEIFAE Tt +ASH, ol 2fote] HEFAIGAE

® FAE 509%0[A¢ LAt £2ASH 2 FAZATE THT A A 0|t SUSHALE FALSH

RS S| Mol oM U i FMEL RERE UORM FESE

HAE XA & FAE FEH BAUYCR sh= A(FAY UHEASHY)
HOll 2I5t0] LEIHAZE LAlTH +ASH, MOl 2lste] HSFALAE

@ 7|Et ) Lt ~USH “i';—'.E—ZFEI_IAPf e F4 ”il'_olﬁlf SYSIALE j‘%@

JstE 2= 50%0|35} é_;é'-‘il QZ0f|A T E= B REEE ZiQE/_H QnEst2E
BAE A & FAS AQst Attt FE BAYLRE Sh= A(*7|Ef
HeEASH)
Yo A4z A4l ol Qs =3, 4@ HAE
A(FHSYHUY == TAGYYYYRI0| LAt A & FIISEAME E=

@ =LA 50%0Ist | ZAYAIZ0 Z|PSHE <flstd TS 20| orELC), HEO
olste] 21y HAEE Eolo] T SASHE 2 E A4z Hege A3y
olst SHESH & TLHOIM SH=OIEZAR0 Qlst THE A

21



SHIB{AIOISH ALERIAIEH(ZA-ZZHHE)
(“%LHZAI”)
© S92 QTHOISO| Wallst 2 L= ZMEM 9 “TUFAD QAR HZS
B FHISH 7 (“GHQIRA")
® THMZAEA 50% Ol3F | & Al4= A7 #o| ol nrg%a%a(“nr@ ZHEETR)
THEH, AUNZH, ELHSHB 5t 2 MY Holo|
WSSt S TBHCH), AEHE (A oyr—:m BBB-0|Af0[0{0F 5t
ADARHH @ ZpALS kSt olst AL | (o
© 2u A U AMeSsHeBY oF MRS Rt
cools | TEEE AMH U Fee YHRSSENY EE HEFUIBIAU
OBt map watgle  zeomagwsyd  ss zexoEae
H|QIBHICH (“ZLHH ")
—— QUTHOISO| ettt ZA T= ZMEM 9 “TUHHZ I QAR HAS
= THISH Z (“SHRATHA")
AL ESIOTASHASO ISt A SEIA I Mt L= A,
ZEHZ{C} o EH = 35 ZEH QA H HEISH
S ZEH ALY QSIS T SHRREAD DA M2t LalE)=
= 50%0I5t | REMTHHH THEENA LE REHUZA U QTHOISO| WSt Z
°= Ee ZMEAM 0|9t SUSIALL QARSH MRS TH|GH
(AL EBIZ ")
UTA 2N, 2870 LW -I|Z L= ZHSH S HREM EE
® o2 5 o N4z x1|3°+°| T o3t 7|Yoje S Mo RN AIRSZ0| A3-
50%0[5t | OJAQI Zi(“0i2 57)
spelo12 QZHOISO| Wallst ZH E= ZMEM 9 012 571t QAR HES
= 2HISH 21 (“3H2I0127)
OMAFE |9 M52 A1 Z 59| oL Sttof SHEBhs AR
@ HLATHYAE OHOHO|| [HE | 2| (“TFYAME") A THYAZAIROIM HEls 2 £ 8§ 52
QlBmIIoN0| | AI23H0| OISt S| THYAZAIZUIM HHEHS 2 (“ALHTHIAE")
DERPAIE}
@ HQImAyAE AFAEZOHO| | MPMAMEO 2 A| FLHIMYAREO| OH 2 (“AIQIMHYAIE")
10%0]5}
oy I:Ho:l z-?;l 0H0| EEll'*|E'I'O| Eozl_l_ Z.11| = 0H | 50% Ol I_
@ o = 50% OlOI‘ T — TToIr— 0|_o (o) o
SHIZARA | ZSHZMO| _ _
DERAE| HQEts ZHZMO| 50% O
e cow ofsp | EAUE] BRstE FAZUe| 50% of3t
ERAUS | ) O8E @71 Y OHE @I T2 S| AL BERMIE
T | apAEzHo| 20% 0I5t
20%0|5
dali N& #2682 H43te| FH0| o5t Az
QL] 2y e e e
] DEZLAIE -
O7ChE, Aarzoo| 5 | E7IHHE(30Y oOlufel 872 7B 2I3 ASB0IE
287|2 ol “wols | EEUICH EE 871301e] X (27116 olthel 40 B8
(o)
ZFUEA|
—12{0| z}ol EEXM—IQ 3 O|&} QlA|ZO| =22{0] Z}O!
@22 A Aarzon HI83Zo| FHO| Ot UAIHOI THO| 2
10% Olst

BEALES| 22HY

Z8E VHEMH= 471 OFH @Al 2 @2 FAAetE 2&5tA| OtL|giL|Ct.

22




etet2{AlotSA AHEAMIEN(FA - ZHE )

SEALE| Yoz HESEO| 22E E2RE 1A= &7] @2 FAtetz=s REAMIE

—

AHLEZHO] 40% OIMOE HEAHEEH, @9 FApt== A E5HA| 0H—I°”—|Ef

SALEA L £ot= RAHYAML| 7HAHE, REAIES| TR S & AlbP A81= 11| e A4S0
gots ARE Q510 S71TIsH 47] ORE G % Q2o FAAES -.-IHFOPLII  4R0l= =R E

INKIRA| 1 EAA|BH| &t 4o 2 EL|CH Ciot HE S0 mjZto| E7HssHAHL 7‘.:!%.*—‘.5—7\|'ZH”01| =Rk

4= ZefishA| OLstlEs A=20| 27hsth FALHYALEZ DiZf0] 7tset AlZ17HA| 0| 1 FARAeH| Agtet
HOR FLIC},

1) A Tol: FFEATITOI 09 B S CI3T 22 XS 9 SHHOIE AT + USLH
Tk 498 33 24O LB XIS S £4BS 23T £ UM, Y A et
7~|‘7|1-I I'.}-Z-IO' |:H I- =

=
Lt 7IEF B8, oYX 288 ¢

oY% 288 93 A0S VYT 4 ULt
2) B3| QY BB 28, BY Ao AFSIY SA, BOH ChS, RS o, YHUT SO M2 9P
ZANUS Y 4 YsU

Lt &2t Ast
LSFAGAE FAMEMS 280 A0 CHS ARE MEHHAL| AA” = QIELICE CfTh B &
TH0A oflefHez Yot H0|= 12{5kA| ORL|FLICY.

FALHY FAtAste] g
SALIE ZHHEHO| 10%E 25 B AIME HBAZ0A Yts UEFAIA
@ T7IchE O3 2tA1Q (HErFAIAe| thFLE AIZSAE A el =, HSFAIGAS] Lt
C

AIES|ALO]| CHet THIHE2 LA HEE|A| ofLg) oA HY|ER 285t

Sl
=]

o
+

—
= =
B OAIME A80Z A|5T0| Yot HH 225 ZFA| ot At IAUYYES DHiist=

A
& THEAEOlOY %-‘;ZP'.:JE._" %,*LHHF%'%J_% '3-_1 %5}3'.;*3.?4 é*fl_lﬂf* Aot E2| OHOHO| [HE IF740] FAHLIE
ALEEHO 10%E 25t FAfst= e
Sor FLUoESE 2 SeE QubddEe| ojojet 2Hste 7|zAtt & SR
@ mpZ0Hoy SO| et SH(A Yol S0| st S AHE SHESES 29
7tAHSO 2 QIS 2T IIM0 E t= A9

(6 IHAHAFEOHO) AFAEZOHO| 10%E 21510 EAlSH= a2

O] EarLENS| 2|2 HYUREE 1HEAMNA= 7] OFE OMA|| FAAelS 2 E5HA| OtL|gL|Ct.
SAEMMC R BRSI Us BEAME £AFHO| VHHHE, FAMIES| 2RHA| S & Al Ag1=
H2g Z20|A dok= AMRE QIS S7HLEHA| 47| @RH O7|e] EAtAEtS fttetA & ER0=
QTR RE] HETAl T FAAE| Aetet Aoz FU L Lt B SO2 0iZ0| E27+s5tA Lt
SEAR L0 BiAfT £4S Z2HSHA| OfL[Stl= AZ0] 57%9_ FA A2 0§ 2Z0] 7kseE Al7|7HA]
Ol 1 FAtAStof Agtst o= FLICL

H

Al
[=]

USEAUAE BEAAE SENOZH BEAMEH(ZA-HZF) 0 HAS 2830l 0| C1S
AZE MRl ANE 4 EUCH CFf, WY U FY0IN oMo AW A0l T25HA
ObLItLICH
ERTha EXAE g
A

SEALE ZHMHENHOl 50%E 2SN Z2 UFFAYA(E A2792 ATEQ
O ULEASH QUSEAYAE el Olst OFRE @AM #3)7t 28sts AUHFAIF (Y
H279z A1 QRAUSEAV|FE  EEEL Olst ORE @AM #3)9

23



SSIRMOISH ALEAIE(FA-YZHHE)

—_

YYEASHE EASHE WOl O W ARY A80Z M1E HMes Z 2o of st
EE H652020] SIS =SS BEAMEL AAZMO| 100%7HA] FARE 4
AL
DEME ZHAZMO| 20%E ZIS 22 WPEAVITY VHEAZHY EASHs
el O # ABY AR MY A7EHM  HF ARASUTEA|TL

HHUEASH | YUENSHOE ZERAIE 2pAREHO| 30%7HR], AW HB0Z H1E M6E 2t S
Ol SiLfol| SYSHe WBEASHOIE RERHAIES MO 100%7HA| 2 EAFE 4
US

ABER = ilfgi—;”éw?o;f_ ;ﬁﬂfrm USEASHY B £ U= YFEA|TL
HHET o= e - OTl

@ UHAEASH | MRRSERT|FO| HHEASH EASHE HY

EXsts 42 JIR0E FEEAMMCEZ T2 EEAp|Te JHEASHE E49

1]
o
4m
P
ol
rH

20%E z3f5t0] EAlshs e

O EANEf] WOfEADL e WOIAAE Y BOjE4el SEANE EAMOE
St O FBEAITO YBEASHS Bojshs BOHSADL S Bojdss o
HojEs SAVE B MY A77E MAYN FE BES 250 WTEASHO

EAf3HE B

BEALEN ALHEHO[ 10%E ZutSt0] © AIMH HB4z0|A Yots UFFALAL

TS OfZtA (Mt FAtEAIS| iFFL AEsMe Hel = ZHESFAYEAe Tl

AGSIMO]| CHEF THYIHHE2 LA SIEEIR| OFLE) M HV|HER 285k= #S
ALtEHOl 10%E 20 SLEFQ| SUREEASH L = UHRASHS
HlelstH, H AllZ AHB0Z AH3L0A Yot FALHYAHGS EEh Olst = FARAS
SE20AM Z23)0 FAfSE del. 0] 39 sy S0| st FH S A=SAHA E
SO| e 223t AHE SHNESES £ Olst = FAAE 220AM Z3)1t
A2SEE AQet SH2 44 SESFLE 7+ CH, Ch32l ER0l= 10%E 22510
SIS S AR + US

OZHHEHOl 100% OlIsh =AHSH, T=2d S2AAYSH, 7t AL A7}
O]

A2zl AeE 230 AHA
OZMHZAUO| 30% Olsh: AYMSH, E+MSH F Y ™S "=t Z-E Eelo|

A
Y o WY H79Z A2 H5E %
S0l S, TMZBEA, ¥ ABY

g =& YTy oFSM
22 ¥ A A79Z M2 H5E JIS, DISRE| ASIRA 87IHO| LU M, Y
Y H79Z M2% HSE JISHE AISIN 28710 AT BEF HH(IYO

et oS (E A4z A3 HE 7IHHSSE

2 =
So| @g7Imol TOl-Oj-Z7H E= Ql4dt of

—

N
YHOB WS WAL HYE) EE 012, FUTNLIITM JIUE U= 7P}
WS M,  FENTHRRSASAR  EE AITUIZBARN 02
FUNYNALR LY T IUNDZHORN ¥ A H79Z M2 H5H JH2EE

A=THAe| F7I1TO| AFS BEY FUNYHFLLENY s FUYSH
o BUL S0 WS ARZEC| AVBUHIB(RIIBEAE, TAUNY EE=

HRASHAMEZ OHLLl O ARSHQ 2BAIPIel 2AUS I AYOAM 7al=ls 2=

Z=20| ZAPIY E2US S IYCR L HIES 197 T HIES LIS
2513 o M9 LoIA ol ARSH x5t 2. 0] FS APIEUHIES ojg
Uolg 7|ZOR A0l 1 CkS 187 MBI
SUAHOISO| | YRAEALATE 283t WA YRUFAT|T AMEHOZ EUHOI 50| L3 A2ZH
st 2 249| 20%S 2510 EABHE e




SUHoISo| | BEANEL AMEZHOR SUH S0 WS NLSH 540| 10%S 250 St
wast 53 el
o mugsmgy | D AT ABOZ As¥ol He AH ang 2AX K3 Aot FAUMYYES ojojsts
22|
- FUOPESE U ZOUIPgaEo] ofofoll T2 SBTIIU0| BEAAEL AAZUO| 10%S
© THMED | D =S
ZTH5t0] EAfSHE 2
FUOPESE U ZOIUpgaEol offel 225t0] 7|ZAHt 5 SUH S0| L3
® TN | 3D WOl SO| WS ZUY VAT ZAUEZHS B0 J1HHUSOR
QI TIIN0| DERHMEL AHLEHO| 10%S 20| ST S
Z2 EMUTel FOMMNE OffOl M2 AN IBTIIM0l DEAAE

FEAAAE 28I A WAFAIT AMBY F ALSH| £4 K5 3
IS

0H0|

oK 0

® ZBEAA} 10%8t ZEAAMEN ZpARZOHO| 50%E  21ISH0] RZSHEAIARLS| AHESIAIL e

HI“EIEATHF; A2SHE FSoh= ALl CHTL AZSIADE 2l dy 2Z2S2E Al7r5‘—°”HI39I 20|

le;q, =° USEAEATE 28t A ASEAY|F AUEY & ARSHO FA 7kstt 29|
o2

10%E zasts FR0e I AZAZE LS A AZSAHZIM0l AIZHEHIAM
A5k HISMA EAP}S.

® 529 Y HEAMER LS O L>lQI0| HH_%PE [H01| CHE MFE 24 HAlSHL HoALto] U=
20| a5t 1 HEE JERits 2210| A= =AM FASH= A9

BEALMES| 22 HYURRE 1VHENAE o7 I ®, @, ®, @‘%‘— El @ .77}7\|°| Elflﬂi% X E3tA| OfL|EILICY.

BEALMER L] 5= FALHIALS| JHAHE, REAMES| YRR S B AlAT HB1= H2g A=0M

gok= ARZE QISte S7HTIsHA 47| OFE @77P7~I, ®FH © .7f7\| FEl @ .77}7~I9I FAAetE lftstA &
dR0= 1 QIUEREE JHEMA| I FARARH| AHger Aoz guo oY, #: S22 O0iZ0|
=/tsstAL AEFALO| Aot £4S Z2SHA| OtLlstiles A=0| =7tset FAHLHEAL2 OfZo] 7hsst
AIZIHAl O1F O EAtASH0| Aelet Zde2 FL L.

0. UHEAT| | EAV, A2 Y £ATR

7t £2 e U SiHwe

(1) O ERpMEre] ERpH

O EAHIELS B AR AEAAEIOZA 0] SAHMES] EXMEAO] 60%0I4S BERHMEL]

S A0S REAMLEN (FA -2 ZHEY) of| FAFRLICY.

(2) BEALELS| EZPMEE

QERAERR EZMLERY MO (HEES SHEET0]| SE2 AH0|L2ZHHE (JPMorgan Funds)0il 45t 519
ZSIER7| 2l JPMF-2{A|OF HE (JPMF- Ru55|a Fund, 0|5t “E 3t9] ZBHERZ|T") 0l ERFSHN ZH7|=i0l
AARZAS ZABH|CE, BREAMEN| EXGH= 519 ZBEAZ|RQ! JPMF-2{A|0F HE (JPMF-Russia
Fund)e 22 A0} SIALSO| EAFSI0] Z7|Z0l At ZAIS HjZ2stnAt SHC)

QDEZJAE| ERfst= 2 519 ZIBHEAT|e| JPMF-2{A[0F HE (JPMF-Russia Fund)| 7H= ofzfet
Z&UL

HCo JPMF-24A|0} ™ E (JPMF-Russia Fund)

7|&&st 0|E2{8H(USD)

#Hlz|0t3 MSCI Russia 10/40 Index (Total Return Net)

FA=4 2jAlot BAS0| S E ZEED|R0| ZAHoR FARO=N V(A 2= B4
st giLct,

mlo

25




etet2{AlotSA AHEAMIEN(FA - ZHE )

S22

Z) ol 20 JIME ARS £ atel WIEATIT0N T AFOEA, Ol JMAES B

[=N=]
SE2HLE| FAfsHE FARAA 21Y HEEl= WE2 OFEUC.
= o9l YHFA|FE ALt (RE B ¥ S7t=2 Al 67% oIS HAloK AL O
Y 232 Sast FES 2AIOHA 5t Y= BlAEL| ARSHY YUSE ZEZL(L0
g AUt
= o9l YR |FE SETIAYe] #9300 tisto e FA 4 USLICEL SE=T/IAg2

1991 128 AH AEYO| 5| 0|M0| 2H HY F3l=2| W=l Ot=MH|L|Of, OFx|=HtO|Zt
HERA, Z2R|0f, FIAIS AR, F|2T|AAEL ZLHE, 2{A|Of, ERR|7|ARN, EEIMHL|AE,
LI2t0[Lt, R2H[7|ARS ZRISILIC

= St AYEAI|T= EHAIRLE ERE: A0 SHAZ(RTS) 33724 (Stock
Exchange) & ZA3H} 28t & SH7H2l A (Moscow Interbank Currency Exchange)of|
JSHE SHS0 Y FAZ AYLICL 0|S0] YAAIZ0| 7| A= 2 5t
AUAEA7|H= 2Ot SRR7IAES| HIHAAIKIA HHelxls S (R dAIZA
HeE|A| S4= CHE S#) Ol Chst 21HAQl EAE 1 &AMte] 10%= Aske AYL(Ct

HRS,

rBE
op
2
rel

3 S7IBE £4302 HQY 4 YL

ESH &2 ofe AEAZ|F= UCITS ¥ CHE UCIE0E BAME & USLCH

= o9l YAFA|FE A =4 & BEAQ ZEELR 2ES 2610 S8LWILES
0|88 &+ ATt

10
ot
m
0x

EARAIS TS ST 4 9ln, @3 24| JH540] YALIC
2 FEo| AMO| EABOEM HENO| 2 4
o, S7IZH0 2 FRE SRS THTORM AZe| 5 Y| 4T LEH 4
212 ZAO| A MY SMO] AT U HUHHOI AIZ AEO W2t ST & UL
2 5t9| WSEATIIF EASHE T AZS HAH, FHF, ZHH Aol =E=0] oo

A2 A
O
[[fEW ZAEASHE HEO| HlsH HEH0| E 2 + %lﬁL-IEf.
S AR A, M, AN Q5o Zrf, wWot|z| 25 HO O A}, LS EHM

= ’

ZLEI_I_ =2 MEA 2Rl gas e = U MEA|IZS =SHHSt 7HAHFO|
UAS & JUFLICH HEAYL SHES MRIA YL SHEL HESM0| =1 RFSH0| HE &
AELICE
£ ofe AAEAT|FE AStE 2| SHO| ASHez Bt £ U1, 1 A3 O §HA 24t
Bt HEEL HEY0| & & AUSLICH
B HE2 EAAY B odFeE £ & USHLCH

710l Hz0f3= 2 5t¢ ALEAT|Fe| HIE SHY &+ Us 7I2H0| ELch 2 5t

48 HUSEAZ | Hz|0I3Qt FAHA| 942 £ UELICH

HESEY | 2 ot JEEAV|FE "ol M2t 20163 48 20| SE&(USLIC

HEOjL|A | Oleg Biryulyov

Oleg Biryulyov= #E0| 7|8hS & AEAIZ F OFAJOF EHEY 4| El(Emerging Markets




SISRIAIOIEH AHERMEH(FA-RZHEE)

and Asia Pacific Equities) W 41 |, & ¥ ofZa|7 1E2Q| =7t HE7I0|AF MAURt=E M
2{Alotet SREO0| O MEZO0FILICE 19940] AL Atst?| 20l= Flemings Urals
Regional Venture FundOl ZEZ2|Q OjL|AFELICE. 1 o= FAF O 2| AERELIC
= BAFHE 2SOl LomonosovO|A A SIALE BT CFA A1AE E Qo
USLICE

223|At JPMorgan Asset Management (UK) Limited

CHoh, REXRAE| Bafsts offl AREA|F= JPMF-2{Al0F HE(PMF-Russia Fund)2t |AFRR
EA=d e BARMERE 7R OCE ASERAVIFER tAE & ASsULh ZRAMEO| FExtshs St
HERAZ|IS7E OE HERAVIFZ  HHElE ER0le TERAgA- Hofgle 2 S8FAE
(www.kofia.or.kr)2| QIE{Ul FMO|Z] AAl, ZEFAYGA - HOHSIALL] = - AH F FYL AL
HUARES 0|88t +zIfAS] SE S TAISAIQl ZAf0]| w2t SAIE oY LT

o 4o o

ng

JBILE O] ERRAEF Ee ERAIES| EXIHZI0| WIEA| TMEICHE HAS QUALIC

(3) O] FaEN U REX
1) 26l|a] K&

Of FAMLES| REALERS LYo QIStHA|ARL0]| FARSH= StLt 0|2 Stel HEEAZ|F0 FARSH |
M=o, EEHSIO| U2t FARARLS] JH27F HEH = USLICE W2bA, 0 FARUEN] RERRLMEA
QISIEAIZM B2 Qo TUSHE SRS S[UlSty| st HslA| MES ASELICH SR BEHFCZ

—

[=
QUeh QISIEAIRHLC| TIZ[HE SIHS 2|40t 517] flot HEFRLICE

—

o)

Aeto] B2 et Y Ol B2

[ | -1 = [ — =

2) B2 WY Y 28 IS

- O] EAMEtS| BERMENA QiAo BHBHSAB HSI0l SIRIYSIEAT|TO| BAISEt0| SEH
U U FOMMNE (SEHS, MBE Y 5)2 B3 BIUS AT ABALICL B HS2 B
THs3 £2AO| 70%0I4H(ZI) 100% 4F) AYsHs #S SEE FLCL J2iLt Fuh Al B0
21 THAIZO] B2E SO ARt

RS Scll oz 2o BEHS2R Qs &4 2FS Y & Us UHH A BAISS) CH| 28t 280
u]

=
g5t 40l FAAUS FohA| 2 + UCH, SR A TV = A (roll-oven) Al AldEE H
=]

4) 2o|A[HIE S
o282 Ssl|Al 2 ohldEel AEE0 ZSEo U0 Bl HE2 27t ELIC

(4) HluA|s

O] FAtLIES dat H|lw S floll Ofei2t 22 H|uR|+E ARESIL ACH, AlZ H& T FAF M2Ho| HE,
HluZl5 ME7|2Q MY HE, MZ2 Huz|so| S S0l mzt HuAes OE A2 HEE =

UELICE 0] 3% HE S5 & HHOIM et ZAo| w2t SAE o4 YLC).
» H|1mZ|4=: MSCI Russia 10/40 Capped Index TRN(USD) 90% + MMI Call 10%
X 2018 83 31YUEE H|WA|47} MSCI Russia 10/40 Capped Index TRN(USD) 95% + MMI Call

5%0llX MSCI Russia 10/40 Capped Index TRN(USD) 90% + MMI Call 10%2 HZE|}SLICE

27




@
2
rtoh
el
Rl
]
nx
>
ol
rr
=
oo
—
[l
]
o
I
=
==
o
e
o
ufo
i}
_\,'_
-{0
o
ol
i
P
N
A2
1©
N
Toi
N
0x
1
it
> 1
30

3 chol w4 geut,
22) MSCI Inc.7t 2H4g5to] WHSKS 2IAI0F FANZO| 448 235K 2140/0f TRNS MSHIZO0IY S8 MEAICED Z1ysto]
AAFEHLICE,

F3) 0] BEARLER2 flot Z2 HIBASE ALESHD QoL 0| FARIES| REAME T BEAMED| EASH: 59| AT
o| EAE=R7Iet BH=2te| YUY, At S22 Q5o H|HA| ZE|7F HF 4 AW 2 A FASIA| 1 HYHEA|T
E2fstnz B2ict YEEAT || Wt MET|ZH0)| Mt 27HAQl nj2|7h Wl 4 QUSLIC.

O] FaHLEQ| QI HIEA| BYECE 232 }SLICH

O] FARLEIS] EAFME S Q2= 2 EMO| AY7|EY MO MY &S ZUSIH Y A2z AlY
Jo| HIOLE YA LHF 7|1EQ HY U < HEgE

L= 7IEE ARYO| 2ol5ted HFEE + UAFLICE Ol2fe F
=

o TAISAl 220 U2t 5

|
ExtHE U Y@ 8e HYSE

=

(]l

L}, 40172

O] FAUEZ HARYTAMIES| ARAEOZM 0 RAHLE0| RSt REAMIEZ HEFA7|F SO

SN, O SAME| DEAME| EXSHs S FBEATITO SBAHUN AME 292 of
EANEIS B310] ZR(ZUA) £USHS HHYF SANANA HEBLCH

10. AJEATIF ENAY

O EAMERR TFEAI|TO SBMHo| w2t folo] ZHES MMHINEOR olIAESHN et
HEEA| OfLIE YES HISA USLICL TR SAYEc] P Eh AR Cfs 40| 9ol
ZA5I0 EAZU| A4 LA LA YHS HHOT EAATL HESH, YHEAYMLE BOHEA 5 of
TARLE ERAMO Cfstol MYUS 22 OWJBILICL 53| I3NESW MBS wW: 28 SoA
AAENZBS HYsHs ZSOIE 2HoIZT 2| olIAHSHY| w2t HEEZ OpLICE

o2

OfzHol SIS 0 EAMEr] BENNE| S B9l WHEATITO ENBES 7IFOE ol 2
SHo| 47IZYU BUE 71202 HYEIUSLCL ST DEAME| SN B9 FHEATT Y
Of EAMEr] JIol [ FEHS F= U, BEANEI DR HE EE SN Y SR
QU510 LAIBHE S49I3], UL U S o JIEH EAABOE LIFIBELIC

of2fel FAtRIE2 FAQA ZYA| HUSH00F & 2= HOILE B Jhset RE fI”S 7IAfe A2 O,
2 FAEel Hat S MY 25t HEE & Uz AYS FAAE R2[oHAI7| HIFLIC

SESH DEARLENO| EARSHE Sh9l ATEAZ L -0 TSI A28 9. 7t (2) REAMIER| EARME9)
ofel MRVl M & HFEY FES UEAl ZHLUSHA[7| HIFHLICE

e EXgEe| FUE
AAEAT|7E AHHYYECE SAEEHO| Uzt HEEA] o0z £x H2lg #o]
cajemy | 2¥ EE EES 9EUM. Gy SxwEel MR EE w0l Ot ddel 9I¥o
o capy | SN EABUSl e E£ Usel @R WHom ot sgpl sl
HBASYA, WS, AEEAN S O AT EAEM0| il oS




etet2{AlotSA AHEAMIEN(FA - ZHE )

DEANE E= QERAED] EXBIE ofgl AREATITE PHUEAMMS AESH,
Aoy o | WPEE U MULE S0l SATORM Faiol /12 WS, O § JIer ANFHAR
Sanieroy | BB W2 SIBOl EELIC S8, HUSAAAC T B9l YUSAIIL SAteH
ENHASE wasiAte] HUE, MDY U ARAE oSl mat S5 HWEH 4
QgLILt,
IAES 2 271202 A%o| ZAPF Ji53t AR AuEHEIA EINE 9I5t0]
Dggs | THUSEC] JIZNN0) A EXSE 390 Hste] U £2 A0 =EE 4 AU,
oy | DUEOR FembyyEe HAMMUES WU st Ayl Aol 1 sjAe
TS oisl, peAE U AAEo oSl Rt FolnpAIES| fBle MUl wr 23
45 gLt
O EAMNEIS] BEXAE JZJiHS QslE BAED =EEE BAE SIoIdE
SAIR Aoz SZUSSEN LB 4 SEUC. WM o Aol

T

—

DEFMENNM QBHEARA ERpR QU5 WAtsHs fﬂ%% s|[517| s BSIRIS AAl
AZUIICH S SNBSS B ks 3ol 70%0l4oln HKh100% SEQLIC

Dol B olAel BHOl WRt S5 B3, N 5%, muuEel 2w
S, ojR THIAROl BRSOl ARIL W BS AL He e o
MY R 4+ UYBLICH T3 UK HAHIS2 0j2t 0¥ £ UoH HE FEIt AL
wivsh 7 - B2 SO A0 BB BHA oS £ 3

AZFAT A BHOE ST IAEC| TIKY AKO| Mot FS SAEI}

PHHOS WOR & USLI. EACH A EASH ol HSPBH sErs

R (EBYS) SANE0| DU ¥E & U, WINS SAE B2 2321 Ol
Sk

o 71714 HEA AN
AFO
O
I

F714 0lop|t HUSPIE BT 3, HEAE WA 29 s Aot a0 %
A7 (roll-over) Al AIZEHE U MBS Z2i0| Sof W2t 37 AA0| LAE 4 9lo,
el 442 50| 2714 HIgO| AREUCY,

DEANNE EE  DEANE0| SAStE  SRINEEATIFL EAphE AN o
sogrg | TAAUORSH dBds o2 o] Eaudel Jizsse of sse 2AE 4
UELICE BB WSS Sa400 2O YFS 01 4 UsLLL B HALS BE
HEOR I3t YIS HASH 57| YIBH HOIRIT AAILE 4TBH= A2 ofgLCt,
HEZHO| 71H2 FY OB o) ZYBLICL LM O[ABO| St HRSAS
opatg o | IHUEOR ISt AEOISO| WUSHD OIBOI HSHHH AHELUO| WHHLICE Rty

me 93

HESES WINA BRSHA| 1 SEO| Oieste 0= AlZd=o| met &4 ==
O]S0| U & UFLICE A AZYE DIR0 = O, 52| Altol= O|AFE &S0

= FAleleel F2UHE
O] FARLEfl REAMERR SHQI(LEAIY ZEHo| FAlsts YT S0l FASH|
W20 FAhS=7I AlY, ¥2 H FALE S0l mE o o Tol =20 &[of
USLICE ESH YEYAM T Aol HotZ Qs Atii|e] £40] THE £ UCH,
Q= Qlof et FARASE, ZMAE Hat S| Y2 Hat I Ats] Aol REHY BZO0=
21931 st AR M=y S = UASLICL E5|, LR LHEAIYL A2 =29 B
T | 8tE, W2 HOiSTE Afo], H2HAo| ASHE JHIAIZIL MY BE So| o=z Q5o
S0 Aefo] Y = UM, M AFY FAste HERAT|SLE H|WSH0
tAHSe 220l o 2 = U023t HIY2 FAH-FAH A QRe=RE LU £
ACH HE, Al 739, ZAH, SH ¥= Y I3 39 2430 26iM H HE

|
USLICH 27 FAE 4 U= = EAeITE AHeS QR[5

2

Of StLCt.




I

SSIRMOISH ALEAIE(FA-YZHHE)

2{Alot &I

dUiAHoz QHYE[R] Q42 BA[OF HA| FAAAZ QIS FARAREZ2 K27HA] A
A o & 2 + ASLHCH Lo 2840 R3Y B2z xiE + U= Ao
FANZL =2 JHEHSE ez Q5 o#H2E HE £k USULCL S
HUREA | = AAAHCR 255 Russian Trading System Stock Exchange?t Moscow
Internbank Currency Exchange0 &&= Ao Fafg & USLLCHL SEI7iERC
HIZFAIZ0IM AHeli=ls A0 oiet 21 RAl= SHARSEAZ|FL &AHI7ER|2l 10%
OlLtiz AlgHE AYLICL 2{Alotoe] Fats SHel 47 T 20| U0 EES| =2 S
ek = UELICH ESE 2{AI0F S20| HE 20| 7HSHAl 942 2{A|oF 7] 20| HitE|=
4% O 2 o =2 = USLICL

== T ME

rx

40 ofor
oo

=
o3

O] FARLES| REALENO| BEAfSH= St EAZ|F7E FAfste 2R A8 Alde 2
AL AMF B BE JIE2 A4 71=0 HIst 2 gAY + AFLIC 0o &
S4T 2 JAMTE SAIBHA| @2 = USULL HUE AYY FEAsts A2 HE
HES 2lgs e |e gLt dY5e HE A I7E2 2UA 2o =0 ©
W\ mEoll, LAAEALL oA ot FHe W FgE LS & UL F
BAHet HHSHH 012 =2 /e YA AAME Laste U= 7t &
0|% H 7F7~FAE:I_T)_ rl =5 | O|3|- ;ﬂ}% I:IEI-AOHAI;I
*..'%AI?SQI At FARMES Tha0 RYA
=TRE - =27 MEds - A8 A - A Hel YR A4 - At
Z-||o|-1'| OEA'I 7|-7:1 I:HEA-I 9_'%0| EXI' al 7\|-E | H6|- _ﬁl_ Zl Al
e, a2|n =2 =7t AL F2l, YA - Atele] S=EdS Zett
_?_l%-l Eol OIE 7|-_ '|0| 0I¢[_||_'_|-. Al%Alél-jl_l- e OIE

=AZE 2dE £ on, JUFFAGAIL ZEELRQ MR Ex URE

HekS tE 5 USLICH

_|

> sy
ro
40

ok
oo
2

Hr
r-l'
{0
o

o SHOA CHYSHE[Of
Qlsh JtAMS| & Ol

1 -0

ENNES TE2 ESslE0] UELICH EEZ2|Q7f HES
UCIEIE, +OINSS BEAAEO] 1 SAHYRTI| MBI
LBE(O], OIS SANEL o, IRWINY EAMEEC, DERHE Y ol

EHo
[=an
SAHLErS| HE0| HSiCl= AMdS oloF SfLCt.

rE
ofn
0x
)
oot

i

QEANEO] HRSHE Al JIAIE ZH, FA, AF Y Hlo] 4 Halo] w2t &
Wi EUICE 023t WEH: DEAAE| ERSE Aol LI IS 01
UEUCL =3, CI2 ZR0 MY, IBAF Y FB2 o3
UELICL Of2f3t HBIR QI5e] DEAME| JXE HMSNS Y 4+ AR

S0f= HE 0| O AoliE + UFLICH

ri
foi
=2
n
u
=
rx
olo
mar
4> 4> mjo

Of SALUS0l SASHE SRAbsel xUelel diEe as YAl

SR J2iL o SANE ExpAtl iy EE BOp HTI 3T w2 Y of

EAHAEr| BEAMED| EXSHE 39| WBEAIITE FPEA R 4=

ASEATITO| YHEAUAE FHS| YHEAT|TO| JE Lozt EE

olstof Bhel WEAITO| 274Mel Y EE MBS ABET 2t

29, WHSAUNE DEAME| B9 HEATITE QAR SRS rfs £t
5 S

EA7|1FE A & ALH, 0|2 QISIe O FARLES] =2 t0)|7|

;O
i
=
L
ki
Ol

=]

HE, Al
H.Z‘l
A= 9

I'I|:||_|

gt
2 —1‘— °'¢|—IEP
U/Es O] FARIES| BEAMEO| 28E= 7|2 & ¥HE, ME ¥ 3
S 21 H3t0 EEfEf 2832 o9 YUSFAT|F Y/EE 0| FARIES] REZLE
ek UI"é! F Aon oo w2t =2iet e 01 £ ASLICL -l HAYo|
22 E1d0| Y=l E2 otel TERAZIF, 0 FAMUE, O FARE
SEAMEN A A0 MBI HA 20| JUSHA HIE + A2 Mo w2t of
SEAHNE B ofzt0f| A Sthst E2[8 FEE 0IE sk USLICH

30




SSIRMOISH ALEAIE(FA-YZHHE)

T AFAR BEAAE e|FARRUEUYEASHASS Sl 0| FAREN FAlsts
39 MY 2 2 gy [t of RAMEL] REAMIE0| AY Es HE Zfé‘?_i(ﬂl
£2tet0] 2Sste selddFAlel ool E= F7t2 Qlsto] st &9 (EEHS 2ot
o] =gk Olst Z3)2 oHSFAAIL| ZM|0[ ALOIAN HQAEZ[LY, °H9|7~h_—| if“;"%
g bEiz] 7eiz2RE 2Ae £9, sieyds4 0[29] AHoZRE
2 oYy FAe HGLASS2S —'.E—ZHPI TACHY offofl EEHELC.
ek, FARZL YFAME FAL0[0] iALE FEAEA0| BYUSIASME =15t 2tMCHe
ojefel sheatitel BHHE LIS =mst| Qe BRI HHERREH RS &9

FI

i —O = -
SildyFAl 0|0 AHHORRE WMSHE £ I SHelyEFA HFAS SO0| sk
(SR iy sHelartel S3t 7ta7h Siiste] Ekslal H{ZRE! 00| dsh=
dRE Zg) MMES R|RSHAIZ| BIELICEL SHFASAMEUYEASEAZO st

ANEE LHE2 H 252l HE & “14. Lt (6) HRAFMEAMBULEASHMZE 8310 0

Q= Al
olgt IA|of|
e 2l

ERRAEN] SR13H 00R10] TS M HES HZSHA7| HIRILIC
SEAE QLS Siel YHEAPITF dfel B SR o £3 ool Ml of

HHEAEAM, FEL5M S0 Fata = ACH, g Y =0 MY HECE =2 ME0|
48 3% HI—.—HH%*_’I‘_E. MEYELS SO| Ol =L} 7.:._4*_% 7 AFULC

o= M=

AH%

ofl 2| A=l
H = (FATCA)

0= 1838 22X st ®E(US Hiring Incentives to Restore Employment Act,
“HIRE”)0l E3t=|0] AHZE FATCAO| 2J5HH, REAHLIES EEE 0] EZHIENO| FATCAE
MEX] o= 82 2014 68 302 O|2RE:= St Ol AHLS(ZFAMIED}
TSN X2 OxYRE Eolot 07 H-7[HezRE G2 HIE F 0lAH|
tistod, 20169 1238 31Y€ O|FRE:= 0Ol UL T
SH(REALIED}  ZHSIGA 2 0ZFYRE  ZSSt 0= EHQl-7[20]  Llst
AHESH) st 30%2 MEz 0= A7t Barguch o= MFFEUS
Treasury Regulations) Sl0IM= FATCA= O] M (RS)I 2|=Z287|&(Foreign
Financial Institution, FFl) ©Z A =M AHEL| 0|0 w2t BEAMER 4 0
EALE2 CE RARECH: 0| FAMIES] £F FAAH(FATCAN mh2h AIFE 0=
MEFEEe £ D=2 E= £ 0|=5Q0| £{5k= HOoj= € S& 2l0|gict)el
Aes ¥ J0A ASEe 2% 2HE 05 Mz selstAl Euth. ZEAHIED} 0]
EALER2 TS0 -rlllﬁh_'_ A Cisi=at o= Zhjl AHIZE Model 1 HEZ
HoF(Olst “Bt IGA™)2| 282 =, O|of WEH REALENL 0 EARLERR CHEHIZ
Ao Z=Of w2t AldEl= FATCAE &5 20| A-TLEI 1, FATCAO| 2t 27 &=
dEE Ostis R0 2usk 0| QgL Sk IGA= Ol= AE#d4 FATCA
QTS FHSIA|T HHo == O] IANYY MIFEZE OishliS R0 AR YEE
SAE A Qe L ZEAIEN 0 BAMIEIZ FATCAE 4511t UL Ao
20179MA = ZRALIENS] HR Oj |- U0 g 30% MMl tHeo] EA|
%2 7tsd0l =1, 0| FAMIE ESH EXAAS0A O|R0A|= A0 &5t FATCA
QHRIAE HIZ]| k2 Z{OZ J|CHEIL|CE.

REALIE 2 0] FAMIERZ A FATCAE &48t0A Stit, FATCAO| 2t Q4=
AFSto] 2517 20| FATCAS| 2471 HAE|A|= O EH|Ct THY BEIJAEF E= Q]
EALIENO| FATCAO| M2 AMAso| BES W] 2l5i SZ510{0F 5h= o|FE O|A5}A|
OfL|St= d%, REALIE Zg=l= Di=2@d A=30 st FATCAO| M2 30%2|
HHZMZE Rk = A, ofof M2t o] FArdEr]| RYAH FY¥s DIFE £
UAEHLHE, FAAA XZE= d30| dAE 4+ USFULCH. FATCAN w2t dHA+E
U2 0] SMHY=RE Bretx(Z] OlLE £ UFULCE 2 UHES Mzt 2AE A=ES

[y}

31




S

SISRIAIOIEH AHERMEH(FA-RZHEE)

3% 2H02 oREPILf AYEA YUCH, LTE DZAUNL M2t £ & U
2YNE BT SHO2 B UIBS ABE 4 YSUILL IUWY SAASS Al FATCA
Aglet FATCA EQio| Ao B2A5t0] SH3 MBO| ot ZAl H2IIeL AT
BFZILICE,

Z-I;'ql-l, ] ” - -
ch;ﬂyjn_l :.:,L%Mzrg 2R, AXA U ABIAH HEO| o5 IAH FEES €S & Q= 9E0)| St
SN = | LaR|of QLo
AElA Q¥
ol2
|s+.:;:7|; 0| EAMAEIS| M= 0] EAMAEL A/IE= REIFAMER A UL Q=M 2E| ZHE QI3
Cofo) sz | FES Ml SEIDZ o SxSt] HIKs 0f SISOl DENNS| SIS 39
o| A <
i os | DREAZIFL datet 2f0|7t US4+ AFLICH
20| &

e | ) o S} As30) B BE PRSI 22 MBI _inal_EIE
Naes |37 1 B WIZBNE SOl DL U 4 YR EANE S8 o3
WHSAIITIH SAtSHs S| Uistol ASS0It BIHEO] S FoE L0l

SI0| 37151 52 712 US UT0) BT SUSHAOF BLICE
O SISOl BEXNE0| EASHE atel WESAUIWE 1 ANe] A% E= 9B
UCITS 2 UCI (Of3t “ISATE")Of 312 4 % 22, £ S ISAHEE S50
APHHoE ENE AWSE DEANSOl EAS el VUS| A

2L,

mEAEEe] EABHES BEAAEOl EAS 9 FYSAVIFYE Surom
OlZ0iE, USAHES DEANE] SASE St WHEAIWH SAtsHe S
o | B2 B SUS A s, N, S8, W) EE B0 SA SAHSHE 2991
eugy | $UE * EUCL G SeREEAYIRe HEFROE ANHOR BT o

[=N=]
AA|Lt FHE AOl2t B & YSUIC
AFHES| d% 2ot +o=& 3 HIES BUE + UACH, 0l REAMIEO| FAfH=
H 7

=

T T =
EEFEXPI%OI TAMTIR|0 HHEE AULICE CHRF, REALE| EASHE S
AL7| 77t 22|SAL RSEAAAL EE J|EF JPMorgan Chase & Co. A% 3|At7L
St= LREAFHEO FASk= 49, MREey, HE/sif sz, A2 2E/AZES E=
[HE| &2 540z HiE|A| ¢S AYLCL

== L= Ad

ol
-

H
052 ofo il|°" d0 4m U ox o -|m 4m |19
m

Mo Ho m¥

C}. 7IE Sl

7= FAeleel F2UE
STEAYE S AU W ot UHFAPZIFZE HHE>O| SF6HA| 2ok 30| FAard
3% FASZ =S /3d 250 WE 2249 207t HEeFARML 712|9] siEts =
SIS0| LY = USLICE O] FARMES| REALIER MdE, A A HYY 4 St
2 A dES O ERdte AEFAIF FA—R & USLICEL 0let 22 d4F52
754 2 |HHZE R340 BOE & UACH, Mt YFFAGA = HAYEFAGAE 01 SAl
AT 2 sk USLICL HI0| Of FAMERR AHZHEH ASFEA7[F0(7] w2
12l Apat MA|Q| eiFEEt 27 kls e, EHRIE JelEls AEFAIALt 22 EY
A2 SA| g 27ts8 & UCH, Ol2fe B FARAfe| 2ie+= AEH
ek 22| AYLICE
=AMZE2] | OH /2ot DR/ 0l CH27| WiE0f| OHR/SiYTURRE DiY/ZHi27HR(]
S | UHFALY TIAHS| E 0| =EELIC)
HEAR | AERAV|IR A¥2I| Es S 32 AMRE ERARE ZMREIE LYAR 052
¢l oA FR0ls ZREAMIES| EXLHYARMe HY I HEel EMEAIL =7+SS5H

32




SHSIRAOISH ALEAHIEH (A2

o2t

)

|IOII

[EAIF0 4T U SIElol IS 0l 4 YEU

on [ XN

=

F2el E% ILHEARL FH2I ARt 2fet AT T JHAAIZES] 2t0], FAtLHH=7tO|
5_'.: O] EatilEre] REALMEO| Exlste Stel HEFAZ|F7E S8E =7t 7Y
O|fZ QI5te{ O FAMUEO| BEAets REAMIE 22 0 FAREL| HEFEAA 4|
of A0 0|7t Tl += AFLICE Eot ST ZH0HY 2 g 2EUHNHM =28
1 3 QEtAel|l 20| ZLHEAECE B H5LIC

rIJQ_

Q0|

9/

o|=' ojn Hob
3 1o

N

Jm| 40

H5t ALRE oI5 SHIE 971E 4 YELICH BONTF FA|SiE ARl HEiAE 2 2A

—_

H250| g F11. Lt (7) £UZHO| SjG7|" LS TS| HIRILICE

=
S | SEUAE 27 LojLts HEL FR KEHZAE S AMYENASe A2 WY Jtsdg2
|

el 21 —J*EI SOl oliig HaS 2| Djde, 2E HEO| 2% 39| 2/30] Tde -~ UAFLICH
BEALE Z/EE O] —'.E—7~f B2 d¥st = 1390] El= Lo FALEQ] F=2H0| 509
Okl e e REAME /s 0] BEAES 2stu 1490] AH = 1HEH

a2 2 o i oo o Aot to o AlErS SaislL =
H43t0] EApAIEL| JEOH0| 5021 n| Itol A2 FERARTL EXAERS S5t SO
I} | |
3

(e e B iy |

A2 FARAe| 39| glo| REAMIE

ABENUA S| M SOE HESH (U2 4ol AKEUINN) EE SN o) 55 2
U= S LOGI0 YBSTS £R5HD YSLICL 3 AEAMTNSNO| HEW|ZORE I,
N8I, RS S0| UsLiCt

O EAERZ 24 +E HS Y2 +AUEQ ZHEHHINU(97.5% VaR 2H ARE) : 12.14%]=
JIELR EARIY 655 & 450 oSt 2AIoF A% HEe| ofstz AHE =SfA] S US|
o219l siY Z4471(2025.09.17 ~ 2026.09.16) 7I= EBEo| SRS +AHA| ¥ USLICHESA] HIE :
0%). m2tM, 0] FApLEe| HELRNSES 4 2Ysl0 15822 ERSIAUSULL 0] FAMERS O

oH= oo
£2 420 B4 275D 10| WME 012 52 430 EXNPS ZUE £ U= SN
ApHtict
A7| YBST MBS SIsl MBS AN £UE HEN (U £ A AU S £3 0] SapME
of 2UADICE AR =, 0 39 EAeIES0) HEE » s
X A7| SIUSE 71Z2 SEAMSER0| M JIFORN SAAL BUBE IR EE BUfEAe
(o)

W
oln
il

 J

33



I

31512{A|O}ZH AFERFAEH(RA-YZHEE)

[ =

(@2 3 ABST L)

ooHd -
EZ ExeRisa ExQRiET Hayx H|D
152 o7t A0IZ0| ZLHAA Uz *)° '%lgl = (°1|“°”><9|7 f%
2026.10.08 _ VaR) 7|F 12.14% (4=2)0|4
e Lo o 1oH 9
(S =2 9[) OlfAJ2!(97.5% VaR) S| HIE 0% Slsim AlS
153 w2t 4oige] AHeA B TR 2 A7 5%
2025.10.15 ) = VaR) 7|2 18.34% (4520l
(S =2 9[) OlfAIOH(97.5% VaR) ) 7l b USOH,
ISR HIE 0%2 QST Alst
/\OIE OH
2024.10.15 158 a2 w80l 2Rt \; R) ;:lTOI ;!1[2:;; (ZHA >(09|Zr5%
. . _ a ™ (o)
e o o AJOH(97 59
(ke =2 2= PHERAE7 5% VaR) £ Hig 0%2 SIEISE 4%
(GHEIAMLE EXQUSE 7IR)
A7|9| QHETS MAY|ZH 30| AIBHE A SWE AFHO| QU= B AX| 4£0S HEM (U 4280
iEAGAH) O 2 SZEET|Z0| HATHA EXNQHSI0| HAS £ YBLICH
=2 A U MH 5 340 AR %S AL
e @ YR & £URRI} E4510] EXLA| Zo7t TS JFHERT|L
o= @ ZIHAAE0| 20%E XI5H= THIZSSH 22 EASHs USHERT|TL

o=
@ 7[Ef 0|2} RAfSE RIE+ES 2 HERAV|F

253 | @ DOEAAN| 80% O/ EXfSt= HEEAT|T
(52 93l) | @ 7[Et Ot QA YBARS e WHER|T
seg | O NENU 6% DmOR SxEe BEWE
o gy | @ HUEHEO] 20% ofstel ITHE 72 SAHSHE JUTAIR
® JIEH Ole} QASH SfE4Re 2 WEERT|T
ssg | © DAL SO% Opioz SxGE WHSAYID
| @ ZoBAA0| 214 60% 014 EXIEHe HBERT|T
& 22 5 Jet oler oAt giE4Re 2 WEEAD|R
ssg O MPEAN GO% oy SxE IR
o @ $97E4 HIWEZIW TUZREA 72 SHSE FEEWID
® JIEH Ole} QASH SlE4Re 2 WEERT|T
osz O WESBSWIRMMP
Oho o sy | @ B 3B S 32 SARIE YA
= |5

@ 7|Ef 0|2t RAfSE IE+ES &

oy |r
ol
ol

DA F4, M, RETs, £7ISS(BB+SE 0I5, THAE U olot RAfRH 230 938 ZE

At

‘S 2 YA (BBB-S& 0l4), CP(A3SE 0ld), EER E ¥ HEHE & 0 |ARRH &9
s 2= A
- A2 23, AL, A (A-SE 01Y), CP(A2-S& 01Y), =Y At & 0[et RARRH
FEQ Q&S 2= Attt

—

- %J7I '='E7I—i- 0I2I01I EAME, L8R, RESERE, HHER| +F, 29

oo
o
el
A
(9
o
x
=
r2
oln
ojn
mjo

HYE $ 340| FS FP - NFNUY S JIZE (97.5% VaR DF+ ALS)

188 285 388 485 588 658
@Ole-=2 E2eR) Chz2 | HSeR) =22R) @Oe=2

34




SISRIAIOIEH AHERMEH(FA-RZHEE)

) 2R)

)
97.5% VaR
(Y72 E2| 2l 50% =1}
&4 of aeH)

50% Olst |« 30% O|5t | 20% O[5t | 10% Ol5t 1% Olst

N

* 17| 3

r

F2UE0fM 2.5HHIERU0 SHESHE SaE| ZUho| Akt BYAlr(v==0)E Sl M2

* VaR(Value at Risk/= ZEZ2|0 &4 I3 22 S O1BEls I8 ZY4TILICL 47| 4 VaRgt 00%2]
oluj= HEQ| T 3 S YzHHOIES 1Ay Al AT 00%2] £4I(MEITZH 97.5%)0] WAtE 4 /22 olnfe]

oL =2L."T

1. OigY, BHOf, M3 7|Z

7. oy

(1) Dy
O EAMEte foiats WY
2AHS S5 HY £USH of

4 iU,

(2) O EANEt| 4013 37 U

0] ERHAIEI| LB 40U

2k SARTE YR 4 ol 4

MOo=2 —

LHE 7120 M2 fdSSYUULt. Holslis HiiSME EdS

Of JAtilEfel MEA | w2t EHOfRIAF SEAIZE & ZOi2|Ate
5L, HOiSIAE 22421 Hif ME|AE AISSte ER0ls
7+ UFLICE O FARIEL| HijgieE S8FAIES

3
EEARAAL] QUEHUEHO[Z| (www.hanwhafund.co.kr) Ol A]

Otefiet ZELICh CHE, THfS|ALS] 240

5 (Edd)

THAA

FrERREREERIA)

E212f2] A2

AO0|=X
4oz

G0l giom, MEEIS4ARE ATos ERE

rir
Op

FrER2ERIA-D)

ROH, HzHifrr+2E YF6HH, HOHZ|AM

QB THAIAR S5 Soll 2eHULR JHYUsHE FAAA HAlEl=

=225 AQIX
oOTro T 10 =
AM2EAL| SSTHHHEZMO AY ;S 2ol 2= S22 S A
£ZAEE ST U 58 S-P 2U5H ZHS HIskn, Hp
A ZEALBIAT(S) ARE 7222 H4ES =& T HiZsts 22QITIjAIAHRS S50
= Hijls Z2O2N CIE E30| 4UZACIY MH(IZ Y DY
30 Agto] U= 2L AHel) E=oh TojEsTr ¥4,
S3Ej44 87} Hijsls 4015
_ EZFALo| AFA HSto| 9o, mj44EE ARSIA| Y= ZEY
o ompgo | T AP SOl GO0, Hi4RE A7 U BRE
= = 2oz
_ H25. 11, T, o=7o] FEN] W2t C13eA +o5HS Basts
AN 0 _(I)E_I_l_ A ~ _
HRTEEREAEC) | eapon wase 22w 2oz
A2 Ct. Q1= 0| M3k L2} C22A LOUZHE HQSl=
AABIRI- QIR0 EAHZHCY) 125 1. Ct. A3l Mt w2t C222A +AUSHE H{dH=

S0 LT Z2Y Lo|ZA

FrEnRE-22RIC-E)

FAALL| AtAof| AHgto] gix, Tl

Hof2|Atel AU HIHAIAY SS SoH
SAA0|A HAlEl= SRY +ASH

35




I

SSIRMOISH ALEAIE(FA-YZHHE)

EALAFO| A0 A|SHO| Qin, EARIEYHAIZEE EXRES
MEDFCLJ_—[L_EI?_'_ -l-l'l'll'ﬂoll |uA—|—-|-|'|'|:||'—r'|—|—|'|'_EI_
O IR(C-G) HBUHL 87| ASLE2RE Ero| BEAAR 810 7tYUs=
TeTmhe EAZ0A HA=H Hifjer2E AASH| e SFY £ASH
H A9 A5 ME HEFEARAL (T ' o= A5 H4d=, H
Tl - OF ARHE H102 H3& H1525E H18=7A[0f siYsts MEEAANE=
FRN00A(C-F) A2l Es 2z U 1009 Ofa LHHHOI0|AH| Ll (K
o2 E ASSHA| % 7Y +USH
Sl R-QmE R 2z S2U=H 1009 0|4k 7HQ! E= 509 Of4 1004 O|T2F
7H2N00, HRBOA(C-) UHPHOIO A Hl=H Efjer=2E ARG S S5Y +UASH
oofglAre] LAUAY¥ Wrap ARE 2|/t A4 Es EYZHLEA
SERFCRIUCW) | L e L e e o
Aol Hijsr2E AASHA| o= S5 £AUSH
EZAe| Ao ASto| giu, MFmijes+mE Z5HH, “StebH

SRR RIR OB IS(UA)

St
AP ZEA’O| CHE ERAECR AHEE 4 Q= ZE

FAAA Fost= SR +AUASH

.

RH-22R -V IS(UC-E)

10
EXASl AZO AElo] om, HUFSEE ITeml oom,
TfEAR QIEIY BOIAAY SB S 220102 JjYsts
SO LI, SIS Ju FATo| (12 EXNER

HEE 4 U H2lS SO RSt ZRY 45

ASHY Al 20 29 3 F ASAHY AMH A 40 29| 2 o GE
FEI R R HIIRIHE(CP) ASASARTC JHUAtY| Sieto] ERAEH, TS TSR

ol X235 A0|=3

LIS - OTro T o=

A=

SRR~ 22 RHIRRIR(CP-E)

AENE A A 40 Zo| 2 o ME
THSIALY] QIE{U BHIAAH S2 S5

O o2 o

22l 2 JIlsks FAIAA RN, Hijsr+=2E AASHA| e

re
[l
>
AN
=
Y
1o
d
©
Y
ofN N2

A4EIRT-S2pRkT
HRRE(S-P)

_é"rr=o T=ao™

AHE2-8Ate| SSHINHERAM HE +AlE 26 2E 32 &7 S
FASHEHF S-T @ FF7 S-P £U3d =ZHE FSstn, A
AHE 7|RCE MES L& YU HIFS= 22IQITHIHAAHE S50

oofels Ae2M ASAY A 20 2o 3 FH &
Al 40 22| 2 of ME “BIASZAZ Q| 7HUARL JHUE 4~ ol OHE

Z20| AUZACIY AACIY Y TUAHA S)of H3H0| Us

or $olz7

ZEAEAIOEAE st EHEIVIUM solo] WD,
SAE0 R QIR O HERI(P) CEMSHEARIH S EAYS o

LIHDHTTEE %'?ol-ll ?st ‘6‘1%@ Tglﬁ'?;l
MEDFOI?'_SEP_I_EEII_ID(P_E) %6H %E-I'?_IQE 7}%’6"% EZI-XI-O-”}” I:IEI-3C|>-|E|D:L rﬂuﬂ—f——f—i% ;é,l-_rl-sl'll

ot 2§ AO0|X7|

LS OTTo T 1o =

36




rol

R A|OFSH ZHEAMME (FA-AZHEE)

(3) MUY H8El= 7I1E7H

- RAAZE 17 AM(LE 5 A) Ol A== TSI HEet E%: MYYTAl HEE= 7IE/HE2
HULZHE 3HUL(D+2)0fl S1&l= 7|1E714S AU

- FARE 17 A(LE 5 A) BH 20| ASS HOHSIA| gt 32 HA-YTAl HEEIE 7IE/HE2
HYULZHE 4 FHE(D+3)0fl S1El= 7|IE7HES HEGLIC.

D D+1 D+2 D+3
[ [ [ |
ILEE‘%'%‘ JIEI}
(2F 5A1 0| &) Nga
H2uely J|1=01
(2 5A 0| &) mMe9l

- 7127149 H¥E flel QshAMtE B U, UYHFAUAE YL GUMKIH (= ALz
17A30%F (2% 5A] 308) T HE 7t52) (0I5t “BIHAIRE) Ol AOIML| ZBAIZHEE “H 2 8. 12, LY.
HetEAA Lo Hordy o mE Totue| SY7IM)E MESH siEatits B7tstA Eutt. 0] FARME
U/Es RERLERZ ARP7E Us AZ0| FAFZ + UASUCH MEpA ToF FHIHAIY 010f s A2
e 2ASAIPE LIRA| = BR0l=, AUl 2ASAIE AESI0 2stAtE FIteHA LT
- O] BEARIES 2|22 2Yste Mol FARIE 22EHU| 7|F7H42 1,000 #22 Shct

(4) NeisoIzta U AZHE B
AFNEfYAS BRAS FHI NS B4 SA10], YHSASAO| HHANYOIS NS SIF X
) AHO B3 AR) HBS B 2
l0] MRS SIet HRABS Aeic 17 TS ¥ 4 Y B0l HOPEWD SHT A
HLHE AT 4 SELICk ot TofSNS Bofck3el A201 AZHERA Jlet 2
T 7H5H0| YU HOR B2 WL oMElE Aokl HjtiE AZRHS AT 4 Ul

F|F |'I:I

(5) O=2loj st EZ}Zﬂ%l

S S Zaket

Holl 2S5t = SEE|0] 9A7~| ‘Eg*é?'—l'if FAUSES AULFAGAZL Arele] HAQL Mo it Q1S
oMl HLE Aelstles D=0ls ez ZRSHAL O|=Qlof|A| Hofg = SiEULE 2 =0 Ao
‘o|=ere #, 4EME7H2LI2S] (Commoadities Futures Trading Commission)2| EZALH FAI240
25t 2| (Interpretive Guidance and Policy Statement Regarding Compliance with Certain Swap
Regulations, &% HAEl= AFEE EASLCH, 0= UWIMYHUS Internal Revenue Code, O[5t
“IRC”) E= 0| HHAME (US federal income tax law)0i| 2} Zo|=l ZHOF 1= LHR| H4Ze| AHE
o|ojgtCh L= EASH 0|=2Q10] A|sH=E H|O|=Z(non-US) QIO 5359 A= oOjgichHES
o|0[ gL ct.

1. 0= A2l Ee= O MY AFLI=ee! JHels 9||3'|3”—|'1f Yeroz LI’ (i)
Ol= 0|2l=(U.S. Citizenship and Immigration Services)0| &=%t = (Alien Registration
Card)2 2A[6tALE (i) 2ZAF(Substantial Presence) 7IE= %%—a* AS 20|},
AIZA|F (Substantial Presence) 7|—.-_-: (i) Y A=0 31 ol o|=of HF3HALL, (i) sHE
HeE Zosi 3 9t 183Y(H, M Az HRY2 1/32, dH HE ARYe= 1/62
QU510 A 04 XFEH A0 z}—awl EHC.

2. 0l = 0|59 A F L= 5t AYFH(ZAY|0F £ 29| #oj| 2lai R &AL 2A%|=

ERELICH (Ol3t, “¥") Y Olet SR O1F L] ofre3t

—_

37



SISI2{A|OISH AHEAMMEN(FA -2 ZHEH)
[Ofgtct & 0|5 H2FE (Treasury
fLICE.
o

Hol, ZMFAL HeloR ZiEl= T, MEHE 3
Regulations) s O|=QIC2 FZE|R| ¢t= LIELE2 A<

. A5 EX0] HAISU0| BRE AS0| Ol AY ASMEH| M8 Y= ATHE Q0[-HLCE

4. D|ZHIAO| LAAQI ZHHAS WAFE = A1 191 0|49 O|=QI0| SLAYAHS At LIE
L= 1996. 8. 20.01 ZAHSIAL2H 1996. 8. 19.01 LI=4AIEICZ HEm|AH MEALELS ol0|giL|Ct.

5. 0=l AN=ZOM Z|AHE AE 2of&L{ChH ! X8Rt (Controlling Persons, IRC Section 147
LHZ| 14740] W2 0|7 SHIARMIDH = (FATCA)Qt 2A5t0] O|=HFet 7|Et 27t9| HEZ
HEEl= =712 @H(Intergovernmerntal Agreement, O[5t “IGA”)4&e| oojo WE HZ
olo[giLch 7t 121 ojd ZAMsts =32 HIZ82A=E2 (Passive Non-Financial Foreign Entity) &
oojFLCt. YHHOR ‘£FA HIFEAIZHUQ O IJIHAIZOIM A=l HAolL A=A
HIZE2=Hl(IGAYL Qjojo) wE ZA= 2logiLch)ol ofd H|O|=(non-US) HIZ8HS

mor [0

w

[l

oo ct.

o, d=2A(CP 224, CP-E 224, S-P 2|4, P Edli4, P-E2dli2)2] FARRt= 0152 £apAst
30| H8x|z]| S C

O EAHLIEIO| 2b= ©E™ T Of FARLIES| LEMA |0 e} TOiSIAL SYAIZE S TOSIALS] 22| HS
Soff 2H ©H F 0| TS| MEZof et 21y £SOl BHE Y5, TSI 22+
9|

BOiS HTE & UsLICH CHE B Y Y

—>

M
0| FALE H{Z7E Aete| AL H71" & UFLICE EiHE2 O
S
o

_O'E
r
]
4m
|
rz
U
1o
4>
19
)
O
Pl
4m
)
r=
U
4 W
19
)
X
o
ng

Ciat, 0] ExHMIEL0| E2}

So/2 22 FLl= DEAAE| EMERYMOR 2T

ok

X SH7HS0R U 442 3t ofs
ZEshy =7t ZE SHfA B2 T4 ZEE 518

sigAre Gis sigAte eis 0]

(2) SoiEFA H8El= 71E7H
FOUATE 17M(2% 5A) oMol HOHBALO] HOHE s FLP: SHYFAl H8E=l= 7IE7HE
A Z2RE 4ZHE (D+3)0 Sikl= 7|E7H4E 48st0 8ZHE (D+7)0fl A M=sSS Al

o 1
4ol o

od=2
=S Al &Lt

tol

f

- SUATE 17M(23F 5Al) ZT B0l ToisiAel SIS T3 ZLP: BONYTA MBS TIEVIHL
YT URRE SPYL (D+4)0 S1El= 7|F7HAS AHESIH 9ZUL (D+8)0 & MES= SAet =
oitiaS AlSech
D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8
I I I I I I I I I
I I I I I | I
= = S jun §
AL Rt 210t BOIDIS
(2% 54 01) =gy NEE
1l PR J1=0} EotH3
(2% 5Al 01%) Hzol EL
Z) BOBAE S 5714, ARHA SOl AROBFHAS )R olslo] SHETH ST 4 g S0 FHENAU Y
HTE 4 lon|, WHEANYATL St SO I510) Bojol ST 4 G FR0IE NERAAN Y FIT 4 ULt

38



etet2{AlotSA AHEAMIEN(FA - ZHE )

() ez
O] EAFLEL2 220217t 4-0lSH

fjo
ol
=2
_O'E
rir
N
40
fon
=2
4>
4>

[

= Fat5tA| OfLIEHLCH.

(4) A+ 2 2oy A2 (HY) S

O] EAHLEN £SHO| DIYYT & HOHYFL| 2 Ee FY2 UHYITY 2 S0iYTL 17A[R%
SAll OIZ7A|2t JhsSEILICE OfTE 17A[F S5A|] dot £ fUY+ & SHYFE & dR0=s S &
Hoi2IALe BY7tS AIZIEA| UHH e EHO| Fa e YHO| JHSEILICL 7IEAI™E2S EOisAe]
ZLAI AR 2I5t0] H2HH B0 BAIE AIZI22 F1ESH0 A2 gL Ch

o
HEAAAE CI2Q] 3P +oUA0] 4USH H0jHT0| S5 OfLIZ 4+ ULICH
0|7} e BN A4S W3] 95001 JIBUE W3H0] o)
£ WINE 1 FIUE AU 4o EE HANZ HER & 392N 0f Iz
ZI 30 BHHTN 7YY AT T H2US AT LRI Aololl HHHTE B B
@ Y T W0 O3 T MEN Ofsto] Bt HBE 22

—

>
02
I
=
~
=
r
1

o
>

me
10
(@)}
of
10
ne
N
me
3
>

(7) =A43A2| ST
HY E= NEACAM HE ARTR QStH EiiZUol AZwe HisdS ST + W H FR
LEEAYAE S BOHE HIIZ = UFLICH (CHT, REARLE £AZHO| Bf7F AY|E F0l=
StOHE A7|5to40F ELITH. iﬂH?t HI|E B2 USEAYAE AAQM0| SOfHET| AT B +AREES] 3|
S = M AES +A2 2 HOiSIAA SAISto{or BLICH SOiE7| 0%, OjAH7| 712t SO e
4ol=30| 4 il_H]HJ}_I 42 BHATIMGIE SiAE o S Aoz SN, ATEAYAE
SHOiA7|7 |2 SAoll= FAUELS| 7|27HAS MYSIA| OFLZ 4= UASLICE
Z)BHOIR7|7|2H F0lE O FAHAEL Solzo] Wil 3 THE & 4 UEUICH BHAYIARE ChaTt Z2ELICt,
@ EAMEfMO| HE0| B7k55t0] AHMA B0 88 4 ot FPEM CH3o| oL 3iLfof sists A<

- B Z{ERA SO AlRR EAp xnﬁ% HEE 4 ol E2

- BEAZOILt o] SHAYY| HH-FH i AP, 1 Wofl oj] F3te AR EAMEMS HES £ ok AL

- M|, 1 ol 0jofl EHs AFRIL LA A2

@ FEAAfZIe| HEYS T 2247t U= FREM OS2l oL St st E2?

- BEEM SOz QIsty| FAMIELE X25t0 2o S5k ZR0| CHE RARtY| 0|22 s "7t U= 82
- BRI £5h= A| AIZETL QoA EHHY| S5k ZR0| CHE RARRLY| 0|22 SHiE "7t A= B2
- Uil STl 33t 20| RAAF 2t HEHSE oiE g7t s 82

@ S FFEL7L LS THSIAL, JEAZA, HEFAL SO0| iibSez Q5o S 4 gls E2
OFE QIR0 £3t= ZL2A SEIHE7E S0iH7|7F 25Tt Q1YsH= E2

®) BU2| SO A pozHel Ynsinf
= r

USRI BOHHTIARRO siEst AL AR S2|(SHE7|S2) oA LRSE Zolsts E2, &
w0 w2t SHA7|ALRO SHEstE H_*% LHHA| Mt 2HE Elﬁf SHOfA7[AFLt0l|  SHESHA]
OfL|st= Atitofl CHSHO= 2Hfjo] S8 +~ UASLICH
ct Mg
(1) xSl Met Hit

A7t B/t A= C2efia £ASH 2 C1 2L +ASHL

“HJH2IAH: TOUAO| Mot A QO] £
20| isted CkEa Z0] +USHol ME(EY2l ‘BOEOI0= =75t OfHoA Hsk= HiOl ME

39



SHSt2{AOFSH AHEARME (FA -2 ZHE )

oS Mes TSHH, OI5HA 2 8. 11. Cf. +ASHY| MM Z3)S /5t UFFALAA
Hets YFELICL o] o, ME| WE B srRs +AURIA FRSHA| SSELICH

CE2 $ASHO 2z HUYRRE 30| =i= Lo G +AATH B/t U= BE CEHA
FASHS (CEAUL A3l LR Es AR OYAZIE ==stl) C13s
o|ZEoE e

=20l Foll +UA7E BRstl s 2E C1E24
L

qetE AZIE 2Es5t)

(2) $AZHO| HE M2 W
BHfSIAHE £ZHS HESHE 9 TS0 w2t X2IEict
A 2 2I1CL() $AZHO| HB 3P0 W2t $AZAS HHSH ZL0| HBEE JIZT1HL W=
2ol BIEE Y BF S£USAC| JIFIIHOE SO A 2 KATLL() £AZHO| HE BP0
IZE 3, 540 i 20| YALAO| Ol B0 AYAAS WU ELICE), BOISAE £UZHS
HESH= o] 17 AT WASEIIBS Sol0) YHEAUA U MEAN0] £SO HHLIAMS
S2/5f0{0f BTt
EHOHSIARS 4 2 2. 11.CL(1) $AZHO| HE B2 MBS0l U0l T MEARS FE 4 UsLCt
2t SARAEZIO] W
(1) Hy 72
O] WBAEA|TE UAZHA Ei UC-EZ2HA £UZH0| Blof Ofefo] “BEHHE Yuua| Z2jA"ol 2t
HSA|RAO 2 YPEAITO SN ARHD Y= YHEASHES O WSRO
ASAZHOE MY 4 U= FUST EAMOA ROBHs W A 232 Zo| Yol ofF Y
st =R | YL
@ BEIZIAOISH AHEAMEN(FA- )
@ HIIZUEZH HEAE 1 5 (FA-HZHE)
®  HBHHRFEEH AEAME (Y
@  BEQUNESH ASAEHUH) (FA-HZHE)
©  BEAOILISH AHEAMEN(FA-HYIHH)
®  HSUANUZH HEAMEHFA)
@  HESTOHELIEIZH AEAME(FA)

() Mg ¥ Y Wy
L7t HBS HISHE P HBUE 5 H
2t ofel Eet 20| YEEA|FE
A

T

He
M2 Lo S1E= Foll 7



etet2{AlotSA AHEAMIEN(FA - ZHE )

@ SHERImmELIEISH AEAME (F4]) —~ “SISFHE HHHAB JA” OHE EAME

—

I D D+1 D+2 D+3

A7 7127t %8 et 2z
(RF3AI302 0|H)

Hey7Y 7127t 248 e 22|
(RF3AI302 0|%)

@ SIEAfO|LUHSE AHEAMIEN(FA -AZHS) — "BISHHE HEH JHA” CHE EAME
FEE D D+1 D+2 D+3 D+4 D+5 D+6 D+7
ety 7|&7t Mt
(RF5A] 0]) 48 A2
ety 7|27t Het
(2254A] 0|%) 48 =2
@ CISAOLSE AFFEALEN(FA-AHZHEY) = “GrefHE B AT
S|t ESH AFAMIEN 2 (F4-AHZHHY) CHE FAMIE

SIEHHAIE Y ALEAIEHFA)
SISIRUNESH AHEAMENUH) (FA-HZIHE)
SSHHIRIAZH AHEAHAEL(FA)

g D D+1 D+2 D+3 D+4 D+5 D+6 D+7 D+8
Heyed 7|27t HEt
(RF5A| 0]H) 48 e Y
Heyed 7|27t et
(RF5A| 0|F) 48 A2 Y

(3) HEA RO
UASZHA EE UC-ES2AQ 43S HRSD Y= SR 2
S

D7t HE ¢uUe AT CI2 EAfAEOEO|

ao—=

MO Yts Hiofl @2t “atet

UAZfRol oiZpol folu CHSIEC 9oU BTl HE SAMEel UABYAe
e EEL aszr% BT 4 900, UC-ESAC| $SHO| 40UaHs BISHE Pue| SA"0)
CHE SAAErS| UC-ESHAC| £ZHO R0 MBS H7T £ UALICH

2HAE TOHSHA] AL

= Tk UCH O|Z Qlsl

QIAfol “GrtHE PEHZ JHA” MBS FALEQ| CIE £AZHC RO MEO| ATE + ASS

LERe| UAZAL UC-ES2A S0 FAfSH| oA
2l 3" MEHY FALIE| UASALE UC-EZ2A

o

49|
SUBIAI7| HIRILICH RN ExpRts of &
BB HBS Qs “StEiEc oua
+ £ stol

S ARO[ MEH0| 7h5THA| K& SEA|7| HFZILICE

roh
Loﬁ
rel
| n

2

Hup| Z2ATQ| CIE EXAENM 0 EXMECR MBS A0S “H28.13.24 2

a
TR0 2ot Aol S5t TSAlE MRl RE FISOHA] EELI

o
-
ol
ne

0| EAHLENOAM CHE EAEICZO| HERYT Al 112._%*-?10I Fla Es Y2 1
O|ZMA|Z ZFSEILICE CHEE 17 Al[F 5 Al Zat = H2HYSE °F FR0= Y & TOHSIALL]
FYts ARZARE HMEO| FHA Ee FHO| JtsELUCL 7IEAM2 H A™0f| 2f5t0d

41




SISRIAIOIEH AHERMEH(FA-RZHEE)
HYHEN BAIE AZo2 TE310 H2[gLiCh
A= 4O HQST Y UA A EE UC-E SeA0| M wb U0 thslo] HBS ¥T @
4 QloLt THNSIAL HHo| ufet ek 4 AL

11.

“H2K. 2},

= 2M2| OHE A0 =451,
TS| LE0f w2t

11. L. (8)

(2) A
“SISIEHC QiEa| ZHA”O| C}2 ERpAl
Mty o] Tof2|Ate]

= ISR QT ELIEISH ARAMIEN(FA) O
EStoR20| HEH2|A| HEEE FAALS FBrAL0| FAAR
7100“'— 1"@'5&—?0'

O|HA ot=x7zf40| JH&RO0| Ot 2

AT BRI

rOII

[ez[oz[e]]

=3
odaZ =

UTFAYAE “H28. 11. Lt (6) £ASHQ ZHHAISE LHR| “H2%.
Hes A7I5HAL MEM™EE A2 + UASH

12. 7|27H4 4718 2 USEAA M| "ot
7L 71E7H39] 44+ & Al
g9Y JiEEs 7RIS AMYel CHACHR B AYE  FAMIER|
AF=0H HIj=0H= 2kZ+s :- Al=Z0H) = AlzZ{Qlo AO|=X
i wawe | T et 100 aels B0l AR s
ST . = s = X
0|2 SMAF2|7ER] AlLFeiL|Ct.
712714 LT O &
712714 SAIAZ] o
7|17t SAYY HALSA|
IETNH BARA EE;'.E:ZWZHWWW hanwhafund.co.kr) -ZHO{S|AF  E@|0|R|, mHOHSIA}F 2t
odo
S5 71ER7H40| 0 RARIERR ZFA EAMIEC=ZM Zt 7 USHEER TOfEIt
03t Ol& AOISIEZ 7|Z7HA0f| 2|7} EdgtL|ct.
SDEALIERS| 7|E7HA2 0| FEAMIENS| 7|&7H A SYSHA| AHEEIH
REZMIE J1E9H EAIES| 7|27HE e REAIES|] JIERVHEE ASERAYEA 2
TofS|Ate] ET0|R] & S| AHARILICL
=) O FAHLENS] HUYUO| Of AR 7IE71H0| SAIEIA| M, el Attt EAlsh= ARFEAZ|Fe| < J71&7H20]
LH - SAIER] = 2ol SHRIAZe| HlZ Qs AHMo| JHAHE o= OISt HRTAMLAe| Jtz|7t HEE = UAFLILE

42



SSIRMOISH ALEAIE(FA-YZHHE)

—_

Il =0H

= & F
SO 2RHAIE
— s ® %
o ol SHoj A 154 =19
= 1,000% D] === 1,000

H 9| &=AREM X 1,000

Op

B 4

Lt HetEAL L] o

@

) UBEAMAL| B

SRR e Hotls 2AMPMAM Yot= YR w2t APt w2t Botete Fot

A MzE ot

AZp7E Gls A2 AN e 7HAE 7IZE St0] AEARMLFEIIRIEETE Hes SEtHeR

GIteiLc

Z9 kM O8It ZEUL

CHefARL

B

oIz 20 SEAZEHR SEAZY Z&) oM HHE 2ISAZHEHILl SHe

3% U 2FA7h

YL SEO| Helfizle THAYEAZ (G2 THYYEAIY oM SHESH=
7tA G| THYES| 32 e 7H4)

o oo
oHEATE

(B7171&40| &5k= 29
2| 38 A& ofE 10
Ole SHAIZOIA A7t

S AHFSHO| eretr)

o120 SEAYUA HeHE 2SAZIE 7182 2 0|49
HEGI2|APL HiSste 7HAYE S5 7IZE o 7t

@3HRASHAIZOIA AM|ZH

B4 Y25

2 Ol9| EFII=|AL HiSsts 7HAERE 7|22 o 7t

J

Gor1Egd S1E 7E7H (RAIEAYEA|He| 2REEA7 A9
ASEASHL FR0= 7 M2 7IF7H). Tt sh=7qei 20
e FL HEFAEAL Lt TS 2

AU EASH(ETR) 2 L300l e

1. 37t2|2|87V0] +2% Hel O|LHY &2+ sH=a7el4 2ZAI7t

N

S7t22[E0] £2% Hel 2t F: IS SAlE 21F

NAV (£2+H:4712])

Il

H7P|EEel 220 S1E O qFHAFEAS AL 7|F7H. o
IEAIZ AL

ATAZ 4 EE S2E 2R 1 ZYHEREHO

43




SSIRMOISH ALEAIE(FA-YZHHE)

I

HelEl= L=l AlYoIM HeEl M9l 2

SAI7F

CHS 2zt 50| AKBHS 112510 TII6t 712

ABHe 7170 HaleT

ApAE - 1. H57H4
= 74
(HIAZE AL AR ) )
R 3. MBS, SPREL, USRI, JHI, SR S0
a%ar%% [ e GAos aE
- AHEQ| B|H0| 7|ZAMAC] F}AMIEI0]| HEE|S THINZEORA AlZOHOi}
ol AEO| BAPIA SRS AE: SHBIAL U HHEILSIAF 2320]
poamass 2 B3 B2 71 B 2 I
e =

- 22| 2[H0| 7|zARte| THAHSY| ASEs DEIECRA, JE2
U710 BIY7[H2= OiO7t Ol &=l & 271 Ol AHHE7ISARt

O2IStRAIRMLL| FIHA|

MU0 2=2=SIHSIAA AHSet= 22 7H2EiLe| =l2dEE 0|85t 2t
SImeIstE SIS B G710 =SS HSste 22 Hei2el SEYEE 0|8t &8
F1) S7t2E[E: [oiE HERASHY st=7elia 2SAPHHS HSFRASHL /P20 SAE 2S5

NAV (2=At4712]) =11 x 100

1) T UEREARLe] Fot YU, SRR
2ATEEEHY S
2) gf: Ok 429 ME dol-oZEeitt
a

- AHHGII2|AL £l
- REHE S FHSHE A 59 2
- BESALl 23 Aol 35
- |:||A:I. al |:||7\|
- ARAtLH H—-—7IT01I 2het Arg

- 7|Bf ZETAR L B0 ek Aret

lo
rx
A

& 2 HHo| et At
ITE

717120 et At

13. B4 U 442
o ExtiIEte]
HIZS HolZA| 3
AsHA O] EAfAIEL)

MHESH|C}

oI5t SRR

El A0
== —|— o AE T4 T

-Irn mlu

ARA 2| EHo 2 ASsts &l th7to

o 1

7t BRI HY Basls 448

A Bag|= AAZ Ql 0] EFAIEN|
giA)of 2t of2iet 20| Zt0|7t UFUICE O FARLErS| TfS|AL=

A Ol
T =

T 40}

Salsls

5 40| 7|ME ABE BEET

T2 (E2) MREeeR 23HeeR 1 et
] iFel o] 1.00% -
AHBIBRHIRRINY S
Lo | OH_O_l 0 50% -
AAZARL 93 0|(A— HHDO
SR BHRERIA-E) O|LFD SHrAKS ol

EETETT
s e4o]

0.15%0|LHF?

RS- 22RIT(S) -

44




I

SHSR{AIOISH AHEAMMEN(FA-HZHE)

SeE0 RIF-202 |0 FESARZHC) -

SRl RIF- QTR0 H Rt -
cn

SRl RO H R -
@

SRl RAE-22RIC-E) - -

SRR FAHIS -
CG

SRR-QmRR RN 00 -
-

Foral -2 RHHR00 -
TRB0A(C)

FrElRAE-QEEREAC-W) - -

] _ A2 AO| 1.00% -
SARBLQIRRIEEIISUA) | T OlLHLn ’

SRR 2R D ks ] -
(uc-H)

TrEIRA-QERHIR S
@

FrElRAE-2ER RIS
CP-B)

SEnRT-
SERKTHIRIE(SP)

FrElRA-QEPRFERIHZ(P) - -

SHEIRT-22RERRE(P-D) - -

A=A Ofjz=Al ZHHA| ZHIHA|

F1) dziiier2s 9 G2l HOA HOHSIAMER F2| HEE + UAFLICE TOHSAE ¢ He LHOIA o
i ES 2l YotL HES 20 0| S8FAEE2 EHOAE Sl SAleHL, [gFAY
Ao A AtHO]| SEELICH.

F2) 2 HolrsEE | He| HOM TOHSIAMEZ S| A8 4+ USLICH TOHSALE ¢ HelY

H

™ =
=2
x
ok
4

58S 22| MotHLE HESH 420 0|8 S8FARS|e| EH0|AE Sdll SAI5H, HSEAIAL
OflAl AFMO|| EERSIHLCH S2Ti44FE SHIZUA IIZE|DZ SHIZULCE M42HZoH0| HS 4 QY
OM O|2ZHHo] E MEFAR} Zt42| 2HiR0]| CHoIH= S| Eiijes+27t Fate|R| FELICEH
Lt HSEZ7|20| Hotkl= H4 Y H[E
ZEHECY %)
= et | 2 WK ] =] W [ =
RBERt | TH At . SIS < A
(Edia %E#; f,: f ;@r ZEBRE | &= | 7EHEP HR = & 784
=22 25| HEP | HEP

AATNEL-OTEP(A) - 0873 | 004 | 002 | 0930 | 0048 | 0% | 0870 | 068 | -
2ASMELSEPIAE) | (O|EAKM | 0430 | 004 | 002 | 04900 | 00067 | 049%7 | 0570 | 04%7 | -
24z521.9apkaHS) | Elo|2BH | 0350 | 004 | 002 | 04100 | 00088 | 04168 | - | 04168 | -
SATRA-OEPE | EARRE

> - 1500 | 04 | 002 15600 | 00248 | 1538 | 1170 | 1548 | -

C=d(e) 2=d
24pomepk | 085%01 | 1300 | 004 | 002 13600 | 00000 | 13600 | - 1350 | -

45




el AlOFS A AHEARLE (5

A3zt

23)

I

EREC) Lt, 0)

MTIRAL-OEPE | O|ARR

SO 100

004

0.02

1.1600

000%

1.16%

SRR

o 10

004

0.02

10600

00252

10852

0.740

10852

S R-omR
TRHECG | AERl

1.100

004

0.02

11600

1.1600

1.1600

AR )

D 1I002IC-) 0040

004

0.02

01000

01000

01000

T -2 RE
71100 R K0
&)

0.300

004

0.02

03600

03600

Tl - R
Ccw)

004

0.02

00600

00600

00600

SR AL R =

i 0920

004

0.02

09800

00000

09800

0980

TR RE

28PELCH) 1000

004

0.02

10600

00000

1.0600

1.0600

T - RE

REEE 0800

004

0.02

08600

00061

08661

08661

TrEIR-EERE

IREECP-D 0400

004

0.02

04600

0008

04658

04658

TR
=R
&P

0.200

004

0.02

00000

02600

02600

Tl R-QmE R

EREEP) 0750

004

0.02

08100

00062

08162

TR

) 0.370

004

0.02

04300

00081

04381

AEAP|

IES2E

A&
£

A
£y

—_
~

g S0l &

M

G qm
]
rz
Jm
=
rx
Ir)
Ho

1%
%X
N
rH 4m
io
Hr
30
N
i
8=

Rl
rz
J0
=2
rx
=2

(e]]
—_
HerstC

my qu 40 4N

Lo
o 5

So| ofof442
So| ofet U ZAH|S

S
BB L] SAIZAMIE
- £oIZtEE Aa|H|E

- A
- AR Lo et ﬁg—ﬂlﬂ
- 33 S A JHAYEH|IZ
- BARIE L 280 g 2
- ozt chet SA ¥ SHIE

&= HIE
%3f0=| ZI3°H—IEh Ef

S22 FAES $OUREE| B

- 7|Et Olof| Z=5th= HIBLZE FAMIER L
—

F2) BEALIERER £ARH0f|A 21Y

o E == A0
Jy ﬂjéi ST ‘I‘—!

O FEAHLIESA L0 st £

?:1 t

|0

rTr?oT.

SLICE TR 21

)

ENCEERY
HHIgS Y F
HIgS Crat

af




SHSt2{AOFSH AHEARME (FA -2 ZHE )

20| REALE MO &S| 228 HIEGH2IZ R 2 HIE0| 7t A £+ JAFLIEHE2 2
SEALErS| EALLE Ao 2 AFESHA ELICH

F3) A28 11, ot US| M| miEt C132HA

F4) A28 11, ot £ASHQ| M| w2t C232HA SR}

F5) USEAYAESE REALEO| BEAStE 5k9 HYFRA7|F2| HEFAAe! JPMorgan Asset
Management(UK) Limited0f|7| AZ&l= 28248 Ze5tl ACH 0] FAMIEA SR ¢t Aet
SEAGAL B2 RS

z6) 7|EHIE2 SAIZAMEIE, S oE U ZAHHIE S 0 FAMENMN Y2, =40z EE|= H]
g (%?JHEHHIE Y =28 HIE A2)S sligst= 7*°i s|A7|1Zt0| Fafet ZBR0l= A SAHES 7|
EHH|E HIES Y22 AESHH, 2|A7|210] ZatstA| OtLIgh FR0l= A2 7tAle] 7|EH|E HIES A&
L5t FYAZ AMESIER AA| HIE2 0[QF JOIg + UFLIC.

7= YR A B WY, B

7[EHHIE -

Z7) &4 ZE4-H|2H|Z(Synthetic Total Expense Ratio) 2A] ZERFAEN| EAS5HE 519 SRR |20
M AEElE ESE 7|22 &7 US| QHE5I0] 8t H[Z0|22 HAH|E2 0|2 A0IF + A&
C. CH2t, RERRAEO| EASHE ot AREAY|FL| REESs= 0| A LR ¢feog, o] FA
LEHIM AZE|R] 4ELIC

F8) SHMH|IB2 3[A|7|ZH0| Zutet ZR0s AY SAHEL| SHMHIE HIES FHRZE AESHH, 3

A7|Zto| Z2tstA| Ot gt B0z ZEUMNALS| SHAHEH|E HIES HEHMISIH FHX|Z ABSIERE A
H|82 o[t &0|& & USFLCE SHHH[EL 0] FAMIEM AZER| 4o ZEAAEO| EASH=
St HEEAZ|He SHA2H|EE 5t AREFEA[F0IM AlZEULCE

8 @Y BA7IZH 5 LA, T ¢ H)

SHEAHIE -

=28 FAESA SAlGlE SS/E USRI A2 Bd SE+HIES 9

oL o

N
o ©
ofn
O
-~ Ho
g
Opu
HT
1
rir
rol

oy

USEARAZTL 2SS USSAIARES0| SAIH IS0 T3t AS
@ Of EAMERS 20221 9% SULE YBEAAAL O EAMErS| MM M7 U Sf HTE At o
of YA O] EXHAEIY BE Z2 40IZA0| 3t YHEAAREARS SAHOR (9 0%]S H_E

@ WSENARE 0| SAMEL] S0 7| ALRTt HAT $ O EXAEIO| M U HOHS AT 4 Yoo
0 AMNS WSS, SN U SEIBEAHSIO| SO JABLIC,
@ A1gol e YuEAUNLLB0| B0l JIAURE SRcl PO AEAFY A1882 Mo
0] 3

— o
2 40125

AT AM43Z20|A Hotk= MEAOf| tHE HAE AHR|A| OtLSfLCh.

% B IO Z8 U LY
@ 7IEMIS B HEWIHES, HOTIlES, HEANSAE, ASABE, ZAES, T[EISIetns (i)

o, ATCHALILA), CHAHUHIS (HABUS4R), repof2fiHlE (repo +42), 7IEHIS (GHelolEt
I8, HSIUHG LA § (2 MEABUYAS HELE YOI & 22

—> A e—2
@ SHUMEHHIE SF  FA-HH-+USH HYE-7|E SH S Atttlitlesz S (T, MRASHY2 H
EEZ Jojg = UD)
@ =8HIE F : ¢7| 7EHIE ¥ SHAHHHIES A2t O|2H|E S0| ALH, S8HIE0| F7t2 LU
& UFHLC

47



I

SHSIZIAOIS A RPEAPAIE (R4 HYZHE

[ =

)

= FUEH AT B S, Tl U
28HI8 -
(1,0000H S| E22L7F 2EHSHA &= olderz U Hes FAVZHER of2fel ZELICH
(Eigl: 22
T i =l 2t 34 5d 104
L4 EM3-2T201(A) 197 299 406 637 1,322
S5 EN3-22121(A-E) 101 154 209 329 686
4R 22114 (S) 43 88 135 236 537
44 20AF-QEalI-HAHZH(C) 162 309 441 725 1,571
44 20/37-22121(C-F) 111 228 351 615 1,399
TrENEToRAU-EARAMIS | g 244 375 657 1,496
(C-G)
TrElET- 2 ER-EHI00% 10 21 32 57 129
(C-F)
FrR0YF-2o2f01-
ZH21100¢, #2150 (C-1) 37 76 1o 204 164
420/ -2T210I-#(C-W) 6 13 19 34 77
442 M3%|-2m2lol-HETHS (UA) 199 304 414 649 1,351
4+420/A7-22R1-HETHS(UC-E) | 109 223 343 600 1,367
S5 R0ET-Qmat0l-JHI P (CP) 89 182 280 491 1,117
44 20137-2211-7421913 (CP-E) 48 o8 151 264 601
4 E0AT-2ERIATHAET . o o . .
(S-P)
*520A7-Qmell-EH IR (P) 84 172 264 462 1,052
&% 20|AT-2210l- B3 (P-E) 45 92 142 248 565
F) EAAZE 1,0002HS FAYS 32 AYHCR BEHS AR HdEls s+= (T, SSeHAL| S2{E0)
FeEs 39 0% BHAIMlE FotER| feoz BrYE|o] Al YELIthH ¥ E+E J|Z2 510 FAUe
2 4ot AYLICL 0|32 RF MEAGHH, A BEALAES 5%, ++EE ¥ BE4E82 ZYSiC
HYStACL A R 2ESH e 24 E HIE2 V(BB HE, B49| QY EE QIS 6 S

A OlO

of w2t Eekd

o, &719] = 2H| FARAZ} BESH

Z| AA

2, 24 9 6|80 e Y 1

T MA— =2 T T —

=7t ofeE R'EstAlZ| BEELICH

14. 0|%} HHE 3! ZMjof| 2kt AR

7t 0|y HiE
SRR YAE O FAtLIEAMO| 280 maf st Jof 7 +ASAHE 0|A=S FAHIE 2A7|1Z
SEY AP FHAA old=0AM HE =M S SA = ZULER FHISHH, #AUA=
O[AZHIZOIM M= SHct S| H oM ZHi=E AL 7I1E7HEHLez Jil 37 +AUSHS
of~SiLct. O E2, a7t 2| QAE BASE R0 = SULE AFE + UM, 0] B2 A=
SAE 3A7|Zke] Ot|8) YL (FY ZEH2RE 9FYY o EHoHS|Afo| FLsto{oF LIt LR,
SR HAE ¥ AM238z0f w2t Fotet HEEALe] B[] & 240 A1 S[AZEZ|7|Z0|
me  AEALel  ojojolo]  sHESHE  OllE2  =HIE  fEsSHH ¥ AH242z0 ©E
0[9|=01'0" (F) 2Lt 42 FR0= 0|z FHIE RESLICH

48



SHSI2{AIOFSH AMEAFAMEN (A -MZHHE)

OloiRHiFOR SUSHS DiASHE FS BUSAE ZRY & SASH HASYES WESAA
SAI5t010F BLICL 0] Z9 UBEAYAE Tofl 2B 043U LU0l ARE Dol A=t
2hh +oI5AS WHSI0iof BHLICH

O|AZHIZS +AUAE O AZIHAIZ (CHOH=|AZE SARIAH Ol ZHSS Al=st
FT5HA| OtLgh mioll= TOHSIAZE FHER 4+ UASLICH °*—'.E—Zfﬁ7~f o=
Hof2|A| 1o S0fl= TOHSIARZE R0 TSt 1 A|1Z0f| CHet

=) FE 5E A=

=
LEIGAZL oY RHi=ES

rOII

Lt 2HA|

(1) FALS0 Sk atAl
‘0] FARMEfS] BEAMER COHE HEFAZ[FSOH FASH E AYLICL MY RS2 0|
FAMEre] HEZMMEN0] EASHE OFE UYFAIF(FAEAL, FARIE, 43ALUSRER|IT 2
REITsE Eeth)E AHEREMN YA EH= gz 2 UARASAHS HE o[del Hel WM st=
MEel 483 A Euch”

FAAEES +ASHY Y, 2f, &, <=, 2of Y 7|Et 28 S(OI5H “2E AA”)o| Choll HEEl=
HFA 22 H-A HE 9I3J MIZ0ll 2510 <Aletn QU0OoF FLICE FALE EE = EAQ H42

OII

2
YEFAZ | HESA| B AR 7|ME oS FARRIE 2 ArA0| HEE[= DM Zao| CHSHO]
=53 EEE H3= kAl OH—IOHII Jdefet dMIZAo Cisto] ofteh MAE BESEA| OfLELCt. 12|,

St 2 GARIS 2 2 AR [E GNZn; 23 AMZeR QIS - ZHY¥AOo =R Of|El=
01f[15F -’.-_‘-%'()ﬂ LAl OFRE 24210| BlZS HELICH

= = oh=yat N2 228 ZojH 1 WE ! siMo| Hetd
T USLICL OF 232 FALEL RS0 o= AFAR HAUYUS HHZ of MLl QH|E 2o
20| EARLIEH| —'.E—ZFOP: BE RY9 EAASQ MANZIE 2FSHAs HeE=z 0l HHe=
9|Z310{M= OfLIELICE.

FALS0 oist atMlE &S0 RMsHE FARME THAGIMS DtMeb +AfoA o|elE Ehishs
THAIIML] ThHle| 2THAZ LERO{RILICH

(2) FAMIERO ChSh atA|
FAIE HA MM £500 tehM BEo| Mg FEE Sk = AS H2QR ot UFLICH

SAMEAO] HEEIS ORHHTYASS HEES Aol
Olol0] SEAHOPH AZEE w(ES] Wet E0) sl & EEol HESAVITZSElsl ofoloz
AUYLBEL YALICH

- WHEATITOIN ABLENY WY Al WVEA|T DAGME ABLEAY I Bt glom,
AMYLoIRA (B S)7H  AURAA  BEEAIF  AS AT A SRR
(

MO BIAS) A 4R QIBLRZH NS LSO YHAL BHICH025E 18 1Y
OlE5E Hg)

5101 ExtAlet

2 3
ol 2 Q3!
ZHH
a

°

ZISAM, SEESIM, ARM, BIIAIN Ee SEAM S FAALe| ot 2R00 2

Algsts 7IEt M2 HIELZ Z2|gLICh Jd2iLt 2d o FAMUE0| ZAMISH|AHR 2yt
218 SFEAPIE 42 TI0M RiteE SEAM, FHSM E= SETESIME BA WAl dHE
UELIC

49



SISRIAIOIEH AHERMEH(FA-RZHEE)
(3) 400 TSt THY| - APV4 A
ERAE| SHists 0|23t SAMEIY A0IZMS AT O, Aol HolHH, U (MASHY
H30Z0 WE AT CHHQ] HASE0| ofstoiof 3o WHoR ajsts A U “HEiECS o
ZeA"0| T2 EapAleto] solzpozo| 0| TIE 0[9)(7|E $olZH0| BHujojol-7|E 4olZ el
OUI8) S BIZASOE TS
Jdejit, ST EAAEfOREEO| TAO[S ANl QoM ERME0] EXfEHs ZHARO| AR
ZAMH Y ARVVEAZA S He) U O|F AR st FUDMUME, Wxy|del 341 SoA
rsHs Do) 2 W7} 0[Ol A4E} JHRlo| HS TR HiZASIHUIN HQstn ULC

(4) 2Aztof| ci2t 2o
HFAH 7HQI0] = 2

ST EAL7 | L2 E{2| IHMI0[Y0l| CHIHAM = 15.4% (ASAM| 14%, AUASAH 1.4%)2

N2 A4 ELICt 0[2{3F ASL JHQIo| ¢ZF ZEAE FHAM(0|AASDL HIYAS)O| 7|22H
0[5t A0 Ea|ath| LHALZ LNQRTt ZACILY, G 2EAS FHH M (0|AASDL HIZAS)O|
7|Z22MS 2USHs A 7|FIUS RIS WS CIE ZTASAIYAS, 2RAS, HIAS,
7|ELAS) 3} EHASHO] JHOIAEMER ZEHAIM| ElL|CH.
LYZEHOI0| HH= ERMEIO| TA0|US  15.4%(HOIN  14%, MHOIRHMIAEN 1.4%)° N8
YUHAA(287|2 So| A0l HQ)ELICE 0|25t ASS #0Io| ZAL A|HMo|| ERMAEIORHE iz
Ele ASDH CHE AS S SHISH ASO| CH510] HOIMISS 285101 It O|Fol| st
QUUAH|HS 7| O = | A EL|CH
(5) Z2 CP, CP-E, S-P (A2MZA|2t 7}2b) 0l CHSH T
ASHH AR A40Z020| ME HIZMZAZES 5 5 EAFAEN| 71USH 711Rt0| AR & ERIAELQ
£01ZUS BOist= A0 HEO| ME 51| O, HIMZAZOM A2 QIZA| LRI} Z0| TpM|SHH,
T ARSI “GIZMEAZ MY kIS HTEHA|7| HIRLICH
[H2MEZAZ BN Q2 ARH
e Fo U8
7117|125 OfA, D L @2 2HS BH5H 2 0|y
® 91,8009t SHE (E|2{G12 JIURHERD Bt HIXZ QI ZE)
IO 2 @ ZMEHHSHH H9120/180 [ME JHOIZSAAZIZ|AZIO| AHO7|ZH BRY 7|Z
S SHZ 2 JHOIZBIAPAIRIZ|A|IZINN AR HYUSH SH(0[5H “HEEW") =
LHoISt 0| &5t ThM|7|ZHe| GIZAIRL Lol
oz 22407 55| 0|3 10147F Gi7t GIZ4ASE LHOIM SI24Y
(CIURLS| ATHA| AlH 5 QIZ)
_%%l-/\_l AE_E_ _
RS IE . | Memd e —
(n_ —l—_?n_ M o1 (EP—‘!%E‘ Egnl') 1|—|o "E
Z30{%H)
(5,500 ol3}) 6007+
4,5009t2) Zat (9002H2) 13,29
(5,5000k8] Z1}) o
- Tt 9 LRIQ7i0| @2 A= TEHGE HQl 2ol 10% (3003 SHz)L{oA 9

50



I

SSIRMOISH ALEAIE(FA-YZHHE)

BO| MAZA| StEots HER YHHE 27h MAZA Y 2UOR QWY
- 2 HE2 AYLSM (FYAFMUL 10%)E =t
- 9| MABA| BEE 20234 12 1Y 0|5 LUBUELE MR
cEegAl | DESA 55% 3.3% ({00 2 WASD XSASH Zat S TH)
o, O|PE|ZAS2 O|HEMASH AL 70% X
1,5002H (SHHFTLS H2l)
=2/ 2N Bt 1,5002H =3t I SN E= 15% 222N & U= 7Hs (T, '24.1.1. 0| =
SYSHE HHE 2 )
7EAE-E- 5% (A|EAEN =St
omel 4z | |THH 16.5% (RIYASH Z3)
t, O|HERIAS2 EI A5 M7 |E HE
SHA| ZHAEA| ‘31%
HEOQ|SI AFRR 2I5tH e
o ho|: T 7HUAte] A, SHQI0fF, mbt e JHQIS|MAERL JHA|
= =
7IUAL E= QUTIZ (7|EZA[CHAM| SHEH ol 37 O|AF QQk
(G942 A E= O BAE (1= =35 A I!oo'" anz | 374E ol 2
=872e SYHAl, .37t 4, SiitZe], Ty
HEQ|SH AFRE
T - —_ T IS
- AZAE H|dtk 9 % (A|HIAEN| ZE
olZA| T = |2tM| 5.5%~3.3% (A LASA| )
HSAZE SAl dEAEIRAN 7t A 7t

X FEAARt 2 AHE ASAE S 2 Y WY Sol| w2t HEE + Ao Rel5te] FA|7| HiE
L|Ct.

(6) 7 P, P-E £ASA +ztofl st ;M| - EIRASAHI=2| Al
EZWE*OHH E i I—lOiI CHoto] B dosta| el RAAE ERHT 3 Al TN M2t MisS

v ASAIZ NI S

FEAS0| AUz AFATL Y H=o| ASAZ HUSH SU(EHASAZ LS I + ASHZAZ|
HS =% & 6002 o[l SM)1t A 9002 & A2 S| 13.2% ALLEM =3l sligst=s =
NS SHE LM7IZHe| SEASUSHANM SHELIC

CiZh, SELS2Y U 22450 rrrar NHZSH7t of2Het 20| ASHEELICt

i TMI7|ZHoll SEASIM EES ALY 1f Piots SEAS SHO| 44 5002 OISHZ2ZAST Q=
?§°O1IE Z30{% 53 5002+ 0|o+)°I AF20|| tsiME SHE HE=o| ASAH:Z| Heldt SA (=R ASA2
of Eeldt 3% + AFMEAz0 HLE U S 6002HY OJLHel FM)at H 900 F A2 FAU9
16.5% (A YASM 23t)

CH2E TASA-, M523 AM1AM12 U 22 0 siEste SU2 SAHLM H AL

y_atHjo|A
SAruEel Z2itoz Qlot 0| ZHiE2 AT Al AHFAH o) LSt B d45tA| otLlsty, ERXH=Z
Al dEd Y| et 2pMIEL .

o

Hf |
o

Elﬂ_c.% ERIZE SA YA EE U3 W SUU S 200, SN0 SYRH0l wRriSHE o
ct.



I

31512{A|O}ZH AFERFAEH(RA-YZHEE)

[ =

X AASH LHE2 E8IHZEE (https://100lifeplan.fss.or.kr) 2| ‘HZNAIOHLY & ZEZ5I0{ FA|7| HIZLICE
X 7|@7H4: ALRAY|F(HE) e EAYFZ0| 2B8HUE viFst WO =N 28400 M2t HZPE(H, 0
=2 SHjA| ALt

4>
10
b
N
ne
rlo
B>
an
rlo
m
N
-
o
N
16
>
rLSZ
LJ
Hu
]
N
il
X
>
o
=2
>
ne
>

2 EE AIHENR 2N B[/

X ERAEHE 3 A= ASAE S 2 EEel Y Sof o2t HEE = AL ]F2l5to FAY|
HEEL Ct.

X A7 ERFASO| Chst THAILY
chajzl 4 9i&L|ct dsjBo=
Bolshs 20| SHLCH,

& U Z £2t0f| ciet M= 5 E, sAxe] MR 2¢ Sl mk2t
, FAlE BAME gt Rx2 Qe MiE S| CHSHe] ZAMIMEILet

(7) HEA S0 3 TN ML A
O EAfAIEtS| UASEHA i UC-ESA 4£UZHS BISHHE Quue| Z2jA70| Cf2 YFEAI|TO
UAZEA EE UC-EZYA 4UZHOE HBSH: ZR0IT, HBAl £UZA0| iz 0|(|E
424330 S| HjUHIS) S HIYASOR NEID HEA £USH| =0l F

BH0f0[9}- 7IZ 4945
HIAS S22 TSI FHYSFLIC

=l

(8) HAFMEAHENAEASHMZS °f°“| O] FAFMENO]| FAket £=2fofl Ciet atA|
0 EAEZ  ZAMISHAISH 11|91 170 e SHRIFASAMEXUSTAZ|F0  SHEELIC
fielFAEAMEUYEA|FE  AH EEE UAEASHQET UERASHEE E¥S S5t
sfelddFA (ZMIEH AR AM91x217 FH I AHIPNAM Yots sHelddFAS EHSHH, Ot
t

=
‘SieledAT0I2r ol AHEEAUO| 100:22] 600)ets FAFRILICH

I AFARI BT ZMEHAMSHE  HMI1RQ170M  Ydl= QUS ZR0 SHAFAEA

HEUUSASAUNZS S50l 20179 128 JIWHA O SXMED| ExSHE A9,
SHUFAEAHSUBEASANZO JIUsH LREE| 10H0] Bl WIHA| O ERfAEle| LERfAEL]
Y EE YBEASHO SAG0 SSHE HAYTFA (ZMSHASY HITZO17 Y T NBHUIA
ot HOAITAZ WM, Ot ‘SQANFIAORN FHO OOl T WIE QIsel A
£0|(FEHSO| O3t 2042 BFS Y EAX| TMCHY HIASIUo| EFER Ot FLCH

J2iLy, oAt BHAS QIS SIIEY| YIBt BN MHZLE| WS A0, HANIFA 0|9l

AMOBRE| SMSHE 20 U HUNFFAC| HIYAS SS SR BAHY ololol EEELICL

M2, SRR YOS EA0lolo] GILE EXAMO| WMHHSNT BT BNICH ofolel
o A

=2 o M —
sielatetel S QIS 2msts| fIE ESlz| HHRREH  ZAE £, sielddAl 0)Qe
AL ZHE] SrlistE &9 S sHelddFAel HiEAS S0| TUsiE R (BRIA e sHQatetel Sst
7k2|7} StEfste] 2tel|Al H2HZRE 0[e|o] Edsts FRE Z&)UMEES RlSHAIZ| HIELICE

= = o0 O FEARMEN| FAfet I AHFAR FAAA HEEl=
2 A2 Of2{et ZOoM, 7|Et AfMRh Ateh2 EHOHS|AN 22QIS5tA|7] HFELICH

= F2 g
EZ7|5t 20174 128 31L7A]|

52



I

St312{A|O2H AFERIME(FAI-MZHE)

—_ 191% 320 A(EARATE SBEIN SUIM 71st BE
(=)
T HYFMEAHBUDEAZAHZO HUE IUS T
. ZNISHHEHI0] T Sl AZA0 60% O ERI5H:
HE (SHQIRAIEAMBHE)
J— ool = BoIE olstol S Ao (BEHS offt 29 Zah2
3 EA20| THAIChA HHEFAS SO H|2
NASEZE71ZE | HeFAEAH S AN EASHAR s S=EE 1057

(9) DI=Q £=2afof| ChSt A
0|2 M (US Internal Revenue Code, the “IRC’)4 2 ATEA7|ZE £33 2= EAS|AL (passive
foreign investment companies)d| &&LICE O MY 34 2= EASA| 2ASt 232 0=
EA A (=5 BEARA| 21 FASIALE E= O S|AR| EASALE HIHSIAE Sl 2HHAoz 34
SEA2|A0| EAfSH= Ol EARZN A 225t HE8E + USH, Ol= FEAfAE2 IRC § 12960 M2t =
ASEAZ|FO| CHet BAE AP HokE = QUs MEE 2 &+ YL IRC §12940| M2t
ULEAZ|TE Qualified Electing FundZ MEfE £ gQigL|Ch 2 JEEA|FE 84 —.—Zle/\foil

43 &
B3 HBE DI SN0 MBI QSO HBE & YLIC

(10) 2842 HE (Automatic Exchange of Information, “AEOI”) / &8E17|& (Common
Reporting Standard, “CRS”)
ZHEENLT | (OECD)= A ARt 25t F8HEHASuS 7|FE OAGIRRH, & 7|0 w2t
YA K= CHARZE AEOI @3S AZEst 2 oig 2|0 71—?—3% FAZE0| et HEE
SR AYUCH AEOI/CRSO| M2 HE Hu L wto| Helet A t&t2| &z]9 AEOI/CRS

=
kol met epE 4 QUELIC,

>.

2015 128 16€S 7|22, 55, 3= HZl OfE, HO|Z OfUME, S=, Ak, E=, o=
=S EYT 770 =7t CRARE EYE AZSHASLICL 832 AHEE IvkSa AR AEOI E¥s
2517 |2 LSSt ASLIC.

HAY FAAE2 AEOI/CRS2| ARO[ D|Z[= Fgkat &S0 FAA; 22| EYot &0 et 24
HE7IRRE 42t AZS F16HAI7| HEELICE

SARR HHE HN= LMY S 2 B
7~ITI SO w2t 2k £ 912L| 20J510] ZA|1L

ZNHEI2t JESIAE AO0| E5LICL

ol Ty, HL YHo| By U Y ARl HBYel
Solzts EXHMEr] EAH0) THE THIO] sto]

X 47| RALS0 ofst BALEES 2 wEe| HE U Y& A S0 o2t ZEE +~ ASUCL

53



1. HEYE

H3E

HEEA7|2 A7

el AlOFS A AHEARLE (5

i
ol

oln
=2

I

A-H2HHE)

O] REAIMENS| MTAHEE QUFZAL| 23t HE| 23t 7|U3A7Z|IE S USFAZ|0| 25t 3|AH7| =0
ot 2A4EIRCH, & MEAH O CHot S|AZANHSI & ZAe[H2 CHE3t 25U LTt
7] zt S|AIZANHI AL
A[1771(2023.09.17 ~ 2024.09.16) S|AZAFHA| eSS
A1871(2024.09.17 ~ 2025.09.16) S| A ZAFHA| siels
A197[(2025.09.17 ~ 2026.09.16) 3| A ZAFHA| siels
7t QUMFHEE (T &)
QUM T HE R
oo A 197 A187] H177|
© - 2026.09.16 2025.09.16 2024.09.16
2824t 7,860,161,876 7,766,890,294 26,880,929,608
REH 7,409,379,905 7,319,344,739 26,428,335,551
IS 0 0 0
SSLH/ASAME 0 0 0
sig 2 x|z 450,781,971 447,545,555 452,594,057
7|Ef 28AHt 0 0 0
7 [EFRRAE 17,175,158 16,897,553 58,672,489
AHEEA 7,877,337,034 7,783,787,847 26,939,602,097
=854 0 0 0
7|EHEY 0 0 0
BHEA 0 0 0
e 57,437,059,932 57,967,877,401 58,532,173,865
FoARYF 0 0 0
o|dzxAZ -49,559,722,898 -50,184,089,554 -31,592,571,768
AHEEA 7,877,337,034 7,783,787,847 26,939,602,097
QOFEOIA MM
oo A 197 AH187| H177|
© - 2026.09.16 2025.09.16 2024.09.16
2849 165,387,289 -18,941,988,959 98,069,244
0|2t 9,509,128 10,720,941 13,372,138
Hi =~ 0 0 0
OHOH G 7 3t 155,878,161 -18,952,709,900 84,697,106
7|EF= 0 0 0
=&H|& 0 0 0
AR 0 0 0
oo 0 0 0
7|EHHIE 0 0 0
27|01 165,387,289 -18,941,988,959 98,069,244
OHOH 2| M E 0 0 0

54




etet2{AlotSA AHEAMIEN(FA - ZHE )

(SEH0M Tdsk= 7eHE)

(EH2l: 3, %)
ALtpdE Afulg
gall A= HEE
ag efie| & Helju| &

HeliEZH (A) 204(B) 72Hu| HeliZA4 (A) 201(B) 72Hu| g

HIE(B/A) HIZ(B/A)
(F 1) 4 SM+rE S SEUYM st HIES 7I1H5f |, &2 A&7zt 20| B 4= D2
SO AARZ 7efiH[82] A2AQl LE0| OFAL BESih S1t 20| S| ZgEl= S5 (YA AE S

HIECR MYEl= 52 7|A)2 2dS Mot

F 2) ZuYE el E2 tHEE ZHeliZUo| 7eiH[80] ZHE0 HfEER 7eH[E0] B2 A&
7IMEIZ| S = UM = A 71EHHIRHIEOI oA LHERA] S+ ABHL

(F 3) ZAHEALEQ ARALES FL ARALUEO0| FEAfsts ZEARLEQ HIZY| M2t JHEAZ
Q230 7| AHELICH.

(FA19| DHofS|E)

(B2l =, A, %)

OHOj 21X &
F4 o F4 = FHAE 2] OO 3|2 (A/B) &35 78
= | 29 | =¥ | =% o| Yzt (B) I3 IjOfE|HE

(F 1) RASEALEL ZAEALES] FR ARAIEO| FAlsts REAMIEQ| HIZ0 D2t 7HSA2
Q230 7| AHELICH.

55




St A|OFSH AEAFLIEN(FA -2 7 Y)
Ll 2Ei® (e &)
HPAENE
s = 197 187 AH177]
a 2026.09.16 2025.09.16 2024.09.16
284t 7,860,161,876 7,766,890,294 26,880,929,608
SFLUHRZ 450,781,971 447,545,555 452,594,057
SHILUHIT G4 450,781,971 447,545,555 452,594,057
A 7,409,379,905 7,319,344,739 26,428,335,551
= 7,409,379,905 7,319,344,739 26,428,335,551
7|EfARE 17,175,158 16,897,553 58,672,489
HeR7tSH0|+Z 16,675,141 16,491,385 58,079,278
0|<=0|2¢ 500,017 406,168 593,211
AL E A 7,877,337,034 7,783,787,847 26,939,602,097
o 2 57,437,059,932 57,967,877,401 58,532,173,865
ojaloiz -49,559,722,898 -50,184,089,554 -31,592,571,768
AZEZA 7,877,337,034 7,783,787,847 26,939,602,097
22 2 b2 EA 7,877,337,034 7,783,787,847 26,939,602,097
235 57,437,059,932 57,967,877,401 58,532,173,865
WES>.] 137.15 134.28 460.25
Ch. &AMM (T2l &)
201 LA
¥ = A197] A187| A177|
B 2025.09.17 ~ 2026.09.16 | 2024.09.17 ~ 2025.09.16 | 2023.09.17 ~ 2024.09.16
2g8,9(2844) 165,387,289 -18,941,988,959 98,069,244
Bzt 9,509,128 10,720,941 13,372,138
0|2k 9,509,128 10,720,941 13,372,138
i P sl - o 341,164,023 8,525,684 5,249,848,588
Al 2Z-Hotojxrd 13,267,744 8,525,684 5,698,688
A RS HY7 A 327,896,279 0 5,244,149,900
il P el A e 185,285,862 18,961,235,584 5,165,151,482
A2 SHolojpE 12,434,076 96,259,904 81,380,494
A RSHY/ ks 172,851,786 18,864,975,680 5,083,770,988
7|=0| (Y7 |l 165,387,289 -18,941,988,959 98,069,244
20| (2t 2.87 -325.51 1.67
2. 9zH M3 9 Sl
(TH9|: uHgEZ} HHORRI)
] S|7EAT S SAPIZY 3 i s\t &3
= 7|12t ESE° =
e Z10H 2 Z10H 2 Z10H S Z10H
(BN =L = (B =4 7| Eaes =7 @Eey | °
PO23/09 7~ 4o oot 16,707 0 0 0 o 48291 16,638
POV 2024/09/16
IFOI(A) p024/09/17~ 48,291 16,638 0 0 0 0 48,291 4,806
2025/09/16
2025/09/17~ 48,291 4,806 0 0 0 0 48,291 4,862
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SISRIAOSH ALEAAIEH (A2 )
2026/09/16
2023/09/17~ 457 143 0 0 52 16 406 125
2024/09/16
TEROBT P 4/00/17-
Qmapol- 406 125 0 0 76 25 330 29
oyt |2025/09/16
T [p025/09/17~ 330 29 0 0 0 0 330 29
2026/09/16
2023/09/17~
101 2 1 11 111 7
2024/09/16 0 80 0 6 J 8
R 2a109/17-
Qmapol- 111 87 30 25 90 61 51 11
ozl |2025/09/16
= 2025/09/17~
2026/09/16 51 11 0 0 20 5 30 7
PO23/0317~ oo 5 399 10 9 0 o 278§ 2,393
2024/09/16
RS 0017+
Qmajol- 2,786 2,393 82 61 0 o 2868 710
- 2025/09/16
2B €D B os0e17-
2026/09/16 2,868 710 19 5 0 o 2887 721
2023/09/17~
2024/09/16 6,703 2,246 0 0 0 o 6703 2,234
2220|272 2024/09/17~
cnol(op) | 2025/00/16 6,703 2,234 0 0 0 o 6703 645
2025/09/17~
2026/09/16 6,703 645 0 0 0 o 6,703 651
2023/09/17~
L 202a/00/16 28 23 0 0 0 0 28 23
RO D a00/17-
Qmajol- 28 23 0 0 0 0 28 7
. 2025/09/16
S (UA) 5025/00717-
2026/09/16 28 7 0 0 0 0 28 7
2023/09/17~
4420137~ | 2024/09/16 / ° 0 0 0 Y 7 6
22121~ 2024/09/17~
HBIEs | 2025/09/16 ’ 6 0 0 0 0 / 2
(UC-E)  025/09/17~
2026/09/16 ’ 2 0 0 0 0 / 2
2023/09/17~
2024/09/16 557 655 0 0 0 0 557 655
243M2- 2024/09/17~
7 7 1
sarol(A) | 2025/00/16 55 655 0 0 0 0 55 90
2025/09/17~
2026/09/16 557 190 0 0 0 0 557 193
2023/09/17~
148 181 0 0 0 0 148 181
2024/09/16
242532~ 024/09/17~
14 181 14
carolam(S) | 2025/09/16 8 8 0 0 0 0 8 53
2025/09/17~
2026/09/16 148 53 0 0 0 0 148 53
A220|ZA7- 2023/09/17~
omatol | 2024/00/16 1,241 1,633 0 0 0 o 1,241 1,628

57




5l

—_

[AIOFSH AHEAMIEN (FAI-ZHZH

I

23)

JHQIHZ(CP) [2024/09/17~
1,241 1,62 1,241 471
2025/09/16 ’ /628 0 0 0 0 ’
2025/09/17~
2026/09/16 1,241 471 0 0 0 0 1,241 477
2023/09/17~
416 428 0 0 0 0 416 428
£220|A132- [ 2024/09/16
eatel-  [2024/09/17~
Moz | 2025/09/16 414 428 0 0 0 0 416 124
(CP-E)  [2025/09/17~
41 124 41 12
2026/09/16 6 0 0 0 0 6 6
2023/09/17~
32 44 0 0 0 0 32 44
4420|127~ |2024/09/16
LaolAm- [2024/09/17~
2 44 2 1
Holwz  [2025/09/16 3 0 0 0 0 3 3
(S-P) 2025/09/17~
2026/09/16 32 13 0 0 0 0 32 13
2023/09/17~ 532 603 0 0 0 0 532 602
o 2024/09/16
RIS 2024/09/17
Q2Tafol- 2025/09/16 532 602 0 0 0 0 532 174
SRASC) Bo2s/00/17
2026/09/16 532 174 0 0 0 0 532 176
2023/09/17~
1,762 1,831 0 0 0 0 1,762 1,833
£A20/127- 2024/09/16
22121~ 2024/09/17~
Sz | 2025/09/16 1,762 1,833 0 0 0 1 1,762 532
(P-E)  [2025/09/17~
1,762 2 1,762 41
2026/09/16 >3 0 0 0 0 >
3. UEEA7|e 2EAH(NA 7|2)
O ERFAEL| MIKM7|2 224X of2iet ZELICE RBAXML EAAo| EAMICY| =22 C2|1IA}
Mg el 2oz AEAF £E2 SiY7|ZH S0t V|5t £AUES, XY £AE2 V|2 £AES
LIERH ZAQULICEH ESH 0] 2E4A2 2 EAQ ZAM7|FUZ AME ZI02 EXAO| MA| FAA|M| 2t
£ E0| H2t 4 UOM, Aol REAIX0| D2fe 2E4AMS BASHA| PELICE
7t AgA £AENH 7|8)
214 2z 24 2z 34 2254
7|12t 2|2HHY | 2025/09/28~ | 2024/09/28~ | 2023/09/28~ | 2021/09/28~ | HHY 0|F
2026/09/27 | 2026/09/27 | 2026/09/27 | 2026/09/27
Skl A0S
AFERFAIE (A -2 ZHY 2.15 -45.19 -33.40 -27.88 -9.90
A 3(; s 2007-09-
ClimP{ES 17 0.26 0.28 0.30 -41.05 -11.10
SOIEHEN 0.03 52.20 42.72 40.54 32.62
S4BMZ|-QTaOI(A) 1.18 -45.72 -34.04 -28.70 -11.35
H| R[4 0.26 0.28 0.30 -41.05 -11.10
AT 2007-09-
$OIEHEN 17 0.03 52.20 42.72 40.59 32.67
+4R0[A7-208I-
i 0.55 -46.07 -34.46 -29.16 -11.93
HL2H1ZHCO)
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—_

5i312{A|0}ZH A}

E
.

ARMEHFA -

I

H| A4 0.26 0.28 0.30 -41.05 -11.10
FOIEHEN 0.04 52.20 42.72 40.60 32.69
44203 7-2Taf0l-
> 0.78 -45.95 -34.31 -29.01 -8.80
H43|ZHCT) 2010-09-
H| 2|4 17 0.26 0.28 0.30 -41.05 -12.65
FOIEHEN 0.02 52.20 42.72 40.60 29.66
PN T FEN-ELITE
> 0.97 -45.84 -34.18 -28.87 -9.37
H431ZH(C2) 2012-09-
H| 2 A4 17 0.26 0.28 0.30 -41.05 -14.51
LOISHEN 0.02 52.20 42.72 40.60 30.11
AAED | _I5_>_E(|)_| -
FeEf@T-sARlc 1.05 -45.79 -34.12 -28.79 -11.52
E) 2007-09-
H| A4 17 0.26 0.28 0.30 -41.05 -11.10
LOISHEN 0.03 52.20 42.72 40.59 32.68
S4B MF-2mefeI-A
- 1.16 -45.73 -34.06 -28.73 -7.95
S7H5(UA) 2010-05-
H| 2|4 19 0.26 0.28 0.30 -41.05 -12.11
LOISHEN 0.02 52.20 42.72 40.59 29.51
44 E0E7-2201-
- 1.13 -45.76 -34.09 -28.77 -7.60
87H5(UC-E) 2010-05-
H| A4 25 0.26 0.28 0.30 -41.05 -11.67
LOISHEN 0.02 52.20 42.72 40.60 29.53
S42M%-22101(A-E) 0714-11- 1.65 -45.47 -33.73 -28.37 -8.52
H| A 0 0.26 0.28 0.30 -41.05 -15.24
LOISHEN 0.02 52.20 42.72 40.58 31.79
+4RER|-221IHTH (S
TEERH-2AURT( 1.72 -45.42 -33.68 -28.31 -8.22
) 2014-11-
H|Z A4 21 0.26 0.28 0.30 -41.05 -15.08
LOIEHEN 0.02 52.20 42.72 40.57 31.81
S4ROYT-2ERf0l-
1.27 -45.67 -33.98 -28.64 -8.66
JHQIHZ(CP) 2016-03-
H| A4 09 0.26 0.28 0.30 -41.05 -15.94
LOISHEN 0.02 52.20 42.72 40.59 31.96
44 20[Y7-22101-7)
1.67 -45.45 -33.71 -28.35 -11.45
QI (CP-E) 2016-12-
H| A4 13 0.26 0.28 0.30 -41.05 -19.40
LOISHEN 0.02 52.20 42.72 40.57 32.75
2o E0A2-221Q14T
-JHQIEE 1.89 -45.33 -33.57 -28.20 -7.79
(5-P) 2015-07-
2
H| 2 A4 8 0.26 0.28 0.30 -41.05 -15.20
LOISHEN 0.02 52.20 42.72 40.57 31.85
F4R0ET-ozatol-
1.32 -45.65 -33.95 -28.61 -10.56
E|ZIHZ(P) 2016-11-
ClimPES 07 0.26 0.28 0.30 -41.05 -18.13
LOIEHEN 0.02 52.20 42.72 40.59 32.67
FoR0|13-2201-E|
21043 (p_E) 201;—108— 1.70 -45.44 -33.69 -28.32 -12.16
H| 2|4 0.26 0.28 0.30 -41.05 -20.43




SHSt2{AOFSH AHEARME (FA -2 ZHE )

+OolEHE | | 0.02 | 52.20 | 42.72 | 40.57 | 33.69 |
21) H|WA|4 MSCI Russia 10/40 Capped Index TRN(USD) 95% + MMI Call 5% & HIEOZ AME|QIOH,
H| 22|59 —f—‘l!%Oil'.: ASEAMUAES § USEAY|F0| FaEl= 24 ! H|[E0| 2] EU{SLCE
%2) 20184 8 31YKE H|WA|47} MSCI Russia 10/40 Capped Index TRN(USD) 95% + MMI Call 5%0{lA1 MSCI
Russia 10/40 Capped Index TRN(USD) 90% + MMI Call 10%2 HAZ|ASLICE
F3) $UE HSYEFHAH2S oig7|7t HEQ| dskt FZe9E0| FYILABNAM SdAHe=z HOMtE
SHA=AE BOF= 2 2A, HEY0| 2245 £AUE SEO0| BItHs HEO| &MQIR0| Eit= XS QO[T
SIS AIOFE A RIS RHAE(FA -TH2IEE) Y| DX
g:gg: tHs—7p 0,28 03
-5.00:
it
-20,00;
-25,00;
-30,00;
-35, 00, =354
-40,00;
o
214 224 |23 254 HFA0ZS
Lt A=E £UE FO|(MH 7|F)
22 19a | 22 29a | 22 39a | 2Z 493 | 22593
712t 2025/09/28~ | 2024/09/28~ | 2023/09/28~ | 2022/09/28~ | 2021/09/28~
2026/09/27 | 2025/09/27 | 2024/09/27 | 2023/09/27 | 2022/09/27
3t3124 A0S
AHERFAIEH (ZAI- T 743 2.15 -70.59 -1.77 -4.25 =31
H| |4 0.26 0.29 0.36 0.34 -92.98
SEEMNF-2I2I01(A) 1.18 -70.88 -2.7 -5.16 -32.31
H| W R| 4 0.26 0.29 0.36 0.34 -92.98
£420|2-2Tatol-H43[ZH(C) 0.55 -71.07 -3.31 -5.75 -32.75
H| |4 0.26 0.29 0.36 0.34 -92.98
R0 A-O2101-H43|ZHCT) 0.78 -71.01 -3.11 -5.56 -32.62
H| W R| 4 0.26 0.29 0.36 0.34 -92.98
R0 F-2Z201-EB4H1ZH(C2) 0.97 -70.95 -2.91 -5.37 -32.47
H W |4 0.26 0.29 0.36 0.34 -92.98
£4g0|32-22191(C-E) 1.05 -70.92 -2.82 -5.28 -32.39
H| W |4 0.26 0.29 0.36 0.34 -92.98
SEENF-QI201-2E7HS (UA) 1.16 -70.89 -2.73 -5.19 -32.34
H| W R| 4 0.26 0.29 0.36 0.34 -92.98
Far037-22101-AeHs (UC-E) 1.13 -70.91 -2.8 -5.26 -32.39
H| |4 0.26 0.29 0.36 0.34 -92.98
FrMZ-22121(A-E) 1.65 -70.74 -2.25 -4.73 -31.97
H| |4 0.26 0.29 0.36 0.34 -92.98
2423 Z-22114+(S) 1.72 -70.72 -2.17 -4.65 -31.91
H| W 2|5 0.26 0.29 0.36 0.34 -92.98
$4R20|1A7-2T20I-7HQIHZ(CP) 1.27 -70.86 -2.62 -5.08 -32.25
H| |4 0.26 0.29 0.36 0.34 -92.98
Foal|AF-2211-712IH = (CP-E) 1.67 -70.73 -2.22 -4.7 -31.94
H| W 2|5 0.26 0.29 0.36 0.34 -92.98
FR0|YR-22R14H-THIH T 1.89 -70.67 -2.02 -4.5 -31.8
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SISRIAIOLSH AHEAMIEH(FRA-HZHYE)

—_

(S-P)
T 0.26 0.29 0.36 0.34 -92.98
2012 7-202[01-E[RIHZ(P) 1.32 -70.84 -2.57 -5.03 -32.21
H| A4 0.26 0.29 0.36 0.34 -92.98
FR0|Y-221Q1-ER|HF (P-E) 1.7 -70.72 -2.19 -4.67 -31.92
T 0.26 0.29 0.36 0.34 -92.98

%) H|WZ|4== MSCI Russia 10/40 Capped Index TRN(USD) 95% + MMI Call 5% & HIZCZE ZAME|QOH, H|WR|42| £AE0N=
UEAGA RS § YYHEAN| 0| Roel= B4 3 HIE0| BHEER] §IEUCH
F2) 2018 8¥ 31YUEE H|WA|4=7} MSCI Russia 10/40 Capped Index TRN(USD) 95% + MMI Call 5%0i{lA] MSCI Russia 10/40
Capped Index TRN(USD) 90% + MMI Call 10%2 HZA=|UELICH

—— SIS AIOHE A RIS RIAUSHFA -H2HEE) I ImpAES

0.29 0.36 0.34
AT —dgeh -31

2,15

10, 00;
0,00,
-10,00;
-20,00;
-30,00; >

-40,00.
_58_83' -70.59

-60,00;
-70,00;
-80.00: \‘/ -92 93

-90,00; o

0GR EERTEpN EEREpN EERTEpN %2 5

A

o0
[4:]

&1
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Ch. HeEA7|te] 2 1M Sg (7182 2026.09.27 / TH|: HH2HY, %)
i 3¢ oS E SEAM -
S2HE ZIBIE | HEA 2lth=
- 2SHER} 234t 7|t

& FA T AHH | o2 = | &< AHEARE | 7IEH | E o=
e 0 0 0 7,415 0 0 0 0 0 450 0
- 0)| 0| (0| (©4.27)| (O | (0 (0) 0) | (0| (5.73) (0)
2HAKSE 0 0 0 7,415 0 0 0 0 0 450 0
0)| (0| (0| (©4.27) | (O | (0 (0) 0) | (0)| (5.73) (0)

(F1) HIZ2 HEEAVIT AHLIZY O] BIF

S E 2 0l 6%

TESNEH 9%
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MEEHEA BSZT 632 50 $eIZ-84EI63
(%2} 02-6950-0000

EH|0|7| www.hanwhafund.co.kr
2011.09.19 SISFAM2EFAIS|AL &
(SHSIEAMMENRZ 20t ZEHIMAMIRZEO| oY)
2018.06.04 Ao|m|2ZiAMM2 2T 2|0Ks) AEAIY AIHEE
=aer
1982.06 =TIER}LIEN ME
1998.02 =LEAMIEIRE HE
SIAFHS p—— (FLUERLEM 2822 £2])
Tee= 5 SX=X=3 AtS HZ
Aee 1999.02 SILHEAMIEIR 202 AT HHA
2004.02 0|= Prudential FinancialAtg|At2 HEl,
FEHEAMZECR S HY
2010.06 SISt1E ASAIE HY
SKSHEAL | 1988.04 HUEAAZFAISIAL HE
AEFRE | 1996.08 SIEIEAMIEIREFAISIALRZ ASHY
A2 12 7004
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SALAEr] MY, A / EAAER| 28

Ct 22 27] A=

HOR SIAL,

_|0 |‘|:|

= O

FEAMLEN| Y EAI GRS T 2E|A0| =M

|._H_OF [c- E

b B =

12l moll=
oA = -'H“”M

AEEA
3= HHAI%I-

ANl [ FARIAL ALt

= o=

QHtAEIIE|S|A}
HEALRZE U R0l HlistH &

|5tO{0F SHH,

mwmnﬂMh

el AlOFS A AHEARLE (5

Holl  2[5t0]

S o

SEA|

A2 )

FA1ae| 0|2l

CHSH

THQ|: uHOLRd)
AP E £OUA AN
o A3l | M3 - Rt I

S | (2Tl ~25.12.31) | ~24.12.31)
A} At I+ 161,551 151,890
SHZUSHIT YA 20,792 50,424 | Y| 116,771 105,418
oflz|2 45,080 2,517 | ol 44,780 46,472
&7|20 -3t S8R 253,116 313,830 | el 20,306 45,109
7|EfREA Q! -T AT S B A 130,200 18,314 | & 790 2,965
57| L AT IGER 905,590 | 1,005,522 | 64,296 88,616
CHEH 3 3,410 2,787 | # 14,584 21,040
FYAL 17,079 15,906 | &7 49,712 67,576
BY AL 2,845 2,725
O|HEHQI M| R 25,841 3,959
7|EFZ 8 70,052 64,408
7|EfRpLE 2,175 1,710
M E A 1,476,180 | 1,482,102
g 2
Of| =534 44,648 2,320
S22 2,228 1,721
=S HZHEA -1,430 -1,295
7 [ OLM| E 2 5,336 8,663
2| ALY 13,473 11,649
7|EIZ8EA 20,276 21,741
7|EFEAY 1,274 1,017
g2 A F A 85,805 45,816
A =
A2 S 1,070,000 | 1,070,000
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el AlOFS A AHEARLE (5

A-H2HHE)

7|EIE AR 3,459 3,459
JIERAFE RN O A -87,551 -8,507
oA = 404,467 371,334
22 2 & A 1,390,375 | 1,436,286
23 2 AE2EFA 1,476,180 | 1,482,102
3l 28p 72
(7182Y:2026.09.27, . A42)
am SHUSEAT|H HEA EY =& = z 7
T FAY | WA | EEY | ALY | MZHY | oeE | 7[E Appk A 28
£EFT |112,117] 63,698 | 12,125 0 61,527 | 20,810 | 0 | 39,152 | 118,844 [13,769| 115,364 | 557,408
2. 288 AT FESIA S0 &St Aret
7t USEAA L] 22 (AA)HFE SES|AL dliTAr S
Ll 7|El 22| $EFSIAE: SHEALE S
3. 7|E} SFEA7| L 23S ALY 2t Abet
7t AMEFAR}
1) A9 712
SAHH =123
(=] 0=IE oo Z1
Z A gl ofaty MEA SSET INZEE8Z 26
(02) 2073-7114
ZLOJA] F4 www.kbstar.com
2) 2 9%
EALLER L] Hat 3 22|
YUSEALUALS| EALMER L SEX|Al0f L2 LS| & Z X FZ2| Ol
L EAIHALS| EALMERA A 2EX|Al0] MHE £ASHO| 2HtiE 2 0|2Ze| RF
L EAIHALS| EAMERA A 2EX|A] SOf| CHet ZHA|
SR L0 A LMEH= OfAf - Y - Q= - U= 59| +F
Ao R Hallk|= Mo 3
%_"l:lg_l ggl.:l.ol AOI
H|AE 280|Ate| £¢
=87t Q1450 TAISH= HF
(3) LErzte| o|Fet A
Q%)
@ LNEIHAL EXALE Q510 HE, 2SR, EAMEAEHA, AMEFA || M2t MEFSt A2 |ARA O HFEE
S| lSH{OF SHL|CE,
@ LEIHAE ASEAILALS] 2EAIA|I7 #Y, ALEATSF B EAMEIENMO| Q9= =2]|2| 0fF0]| CHSIK
I AFE 2RIt Q80| Q= d0= HEAHAI0| CHS Yol 22A|AIQ] 23|-HE E= AFHE 2+
SHO{OF BfL|CY.

® MErRIZO| HOIAR
- EZ}MTEMT} HY.

[y LEY =)
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A
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o2

65




etet2{AlotSA AHEAMIEN(FA - ZHE )

[ | Rt
o
4m
>
1%
]
1o
=

o
=
2

- BBl 20| HHIAO| 0f
- ERAERYM] BT BYSHAQ| Of
- 71Z717 20| HYSAQ| Of%
- 28N AH2T SO Chet 2

E

e

APMESHAE ZPAIELI B 2}
- 2 9ol S22 HEE 9I5to TR ARORA HABY A 269 ZAH| 4 FOIM Hots AF

(M) AMERIAPTL H3, WBEARY TE EXHUMO| S OIS SLt 1 YRE AE3| 50
L0 £E WMAIZI WO T AHE HHAZ MA0| UALICH AMERIRF AsjeiAYAS Hoshs
A PG| Ol TE ZAHZAIIYS AP ZEOIAE HBALSTH U Hols AHERARE OjST

(HCH24Q) ZSHERIRAAL, MEMRHAL, THOiSIAL, LRAFRZZ|SIAL X JHHEIESIAHE Hoj| 2l5te] ERFAL| CHSH
Lol AlS RESH= A2 AR U= ER0l= HOiSH &5l AS AL|CH
Lt UHEALR 2| S|AL
(1) M2l 2
SIAHH SHLFEHEMH| AR
24 O olzry MEEEA 37 SAIE 66
(02) 6714-4600
EH0|A] www.hanais.com
*2024.09.02L A2 0| EApLIENS| AUBIALRZZ|SAZ} ASHHETIE L AFO|A SIEHEMH[ARE HA,

(2) F2H%

712714 Alctof 2ot PR Y EQlE 52| YRE ATLIC

Ct. HEFAZIIE7IeIAM0 Bt Al si3AFE S

-

2t AHAFIelAL 2t At
(1) =|Ate] 712

1= SHEAFANL T} NICE P&l KIS RH:HE 7} FN Ap2Hg7t
= ol MNEEEBA 2T | MSEEBA GSZEF | MESEEAl 8=+ MNEEEA|l ZMF
pretn g2=2 75 I3z 702 19 | I|ZER6L 38 | OIEZEA2= 61
- 02)2251-1300 02)398-3900 02)3215-1400 02)721-5300

EMOJR| A& | www.koreaap.com | www.nicepni.com www.bond.co.kr  |www.fnpricing.com

(2 7298

= =

HEAZFEZE R A, A HH 2tz Y BART AS, AYHEAMM S5k WA S S ¥
neES| 7H4S Gotetl 0| O] FAMIEL| HetFAAt & ZHAMRZE|SIAL| HlZS e c

66




etet2{AlotSA AHEAMIEN(FA - ZHE )
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1. Sxtate] Halo| e At
7t 4RHE3S
(1) 42R158l9 74

O EAMEIOE MM 4R PHES SNBSS S0, FANIIE B EE AN Ht
AFION CHBHOIEE Zojst 4 UBLICL CiZ, 49233l0| ZS 3t Z9EN 53 R0 493
SOOI CHHAEE OISHEIAZE Qi Uolls T ZRQ 4UBHY 4R THEE LANEES
a4+ QULICE BEAME] £RZ37E HAEID, BEAAEI| £o[233]0] SH0| 0] EAHAEL)
SoU2t0| OfFO YL DINE BL, YHEAUIE BEAMEr| LIR30t SUSH AIZH U A
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