I N o
o FEET ol L —
rn < o k- < K
ufo a1 KF wn — {80 -
< ole .8 K el
F EREh =N o ol
5l o 20K o e T ] .__.
o G s = =) N =
o_u = %l % W._ m/.__mn 160 il ~ c
T A T —_— _— O
_._A._o o u_u__ ol K =zr RI I = Kl O
Mo W uF 70 n N KT O =
e ® e W B0 ki N ~ TR
M = ol M I R = =< K 5 K
M ro i~ zr o TR o< o o © o
or = o of MY ol by — I+ L0
— KE m_.a s _A. I_..Alw — i o) H./I - - 2 K
=3 I jol =__.._|._ <I ju o = o= < 2 o
< Zmlw oy _ il KE < g S o * 3
= oF —_ T = : Q .
TONET T ar > fu o7 8 2 S
o X o KFKO = = = = Kl o PR
P I S S § gl
=) =3 <o S T NS I @ &
& X K5 S Tl E £ g
e T u-= Klo 5 Ko 4 jol
oh W 7o = e 1 o 8@ &
g Ko&l X ol W AT T m K oK
¥ g0 o, X = TR K ot o K T
% i AT X o o of gy w3 2o ®
ol mR S o ol L =< < ou ®I
H_u Wk X n 2 or < < 1 K
S0 olo 0fo ! <l < il TR
oo gy W S U gy E = XK o ¥
i X 8 oy X —~ ~. 1 =
Ul i = 7 o o <k —- = T
mly MR ® 20 8 4 2 F FOFT R
M=_ © o B g N NI ()| k- N I T
m.-2 % % Hog 8 o ow mot o T W 0o M
2K T2 X KTy oz O oo oF U X
= Jd= K0 KO © .. = — < = - M
o KO E afl =N <4 op op ol
M @ om o —~ E oo O Tw O & o o
1133 5 B < ol @ & Fbr oz ™o o kI &
HE T 31 of & — X —~ —~ 1 Ko X X 80 T =
w_ﬂ Moy & % BN [ ot ofugr & Uoop Xoobood
S U Uk T o g g TR W ww K K K B
foldo @ @ g | omomowmn @m0 R MR
_Opor KU KD HI ®1 R OKo O Mg KON T
OF¢ =« a o B b6 NT

o| 7kX]|

"ol g Xt =, of 9f
=2 X0 dS5E 7|

#He

=

=)

'6'}o7-| Lt

o= 7| XA

)

-
o

T,

0

()
o 1=

3

0O

(

©o

=2
=

F

e
o

[ F=XHEHAL| 7| xHA
x| = AXHlS

Qx| OfL|

ot




SHSX

3

o

e
o

SXZEEAl oA

jo0
= =
=<
ol
e
i
=)
ujo
. Kk ™ m_____
100 N HO m
—he o~ aor
< ._OO K mﬁo ol 0
= = s KM =< Ok
. _ - . o FE oK
A fol N -
= 0 L ~ - =4 oo 2O
— - o om = = =
o oK M. = or W RTO%0 @ o® oD wow wo% = K L
L S = or T ® ooF X 5 o @ ol o
= B g X gl 0RO B W T - G L
L_._ 5T o xﬂ_ 10 i |q./I o M <4 o we owe owe owe .__M__ KH T =3
v _ ® * = K o oo - - - - &5 T 5 X D B
W o 3 =) , & ol ol o ol ol WO~ S S = fof
m__mn%%@w.__m_.mmmxmﬂmm?%?ﬁ.@a_qx G
u._xLx.mowﬂ_uEWWW@&W7HHHH,&M_W%E_. RO
w = =7 = o I3 K T T T = = by T
- A SRS
IF zn ko AU o T B N T R N R O ) | o = KOR0
— KI o Oof ol <0 I w1 RI RD KD ok K@ MH_ Hou How Ho% ol KH <k of o- W
— o\ kKl KI kI & N S =
1] 7] R o o 8 < 86 6 R o & & < 9 . S .n_l_ _n//_ u._ ° __M_,_uu < &

At7|17+el 2

Hl4



OH

2ok Abet

| ALOAl
b7 |+ E 7k A0

(=)
6. X E7t=|Atof

ZEtALF 2|

4,

ot Al

2Hok Atet

700

<

po Do

w o =
R o<
AAW_L_N
oloB oy
MRS %
T T M B
K < N oF
¥ Mo oo H
of ol ™ 7o
A e =
N ~ ol al
_A_Auﬁru_A
w- w- owEowR
ol ol %l
kKl KI o KI

SR 70 2het =71 7| X Ared

o

6. 2=

o
Hiu
(0.1

ol

Thu



ASHA| 7| HERIL

!

o

e
o

EXEZA 72 A

tA] SHM DM} EX

C
[

k

SRt ZHO| S XL BN

I
SieHERLy| ol £
ExtAo|Lt £X}

]

A8, ot
etLict,

g2
H

7| XHA

ot

5
X2 S stAlY

x

2.

mjJ 4

80 5l
XU
K
ET E_

—_—

X

14
<IH
™ or
Klo 7= ol

™

7| 7H g X =fo
o| £XtXo| oo

BHOjS
B3l
1] k=

6.

roof Ao
=12
M 3l AT

)

2 o4
Ljct

[ =
2
=

oF
Lo

LEXL7| 7]
=1

e |
[
=
=
[S)

Ibl

F

o
[
e |
S
=]

.',l.l__l
Ap= S o 3t o 2 2 H 2 A7}
ExX}

|
(=]
z

=
[

SOolAM &
B3 DAL} B S 8}K]

ARt

7.

.
2

oj2|At= F X
| EO0|2]2| F7IXt=

[

| B2 I HI=H=ZO|
2”11 ‘I_‘;I-

ol
YN
Xl E|

s A oS =7H(FEXAL =

o
—

| 0]2|2| =7}

ot 2l

.
o

U B3 ZHZOO| M2t £XLO| FZHET} 24
Pols g30) mag

MEEHFEX| =) Hst
MY AFX= el 2 15t AXHEA ==

| =X = MYHY AFX|=0| Cf

Wk 0! iR =< M

ot
o
[=
H
A
T

FL|CE &

80| ZEHSALL
s
=

et
5

d PN
gol
tOf 2] A}, XfAH2 AL SH| 0| X|of| M =t

oL S0l 2%d40] 50 A& O]
o (=]
| [L=
HOF

i
1
%z
= . U
R0 oF 7l
I_._._n_._
m S I
1|_./|A._ 134
s_._T__A_.Mﬂ
0 % K @l
M_:_._____.._._A_”
- —
N oF 2
- xo Ol w_ﬂ
.J.JmM
K m)A_-L_._
E_.:_l___u_.
ol gl W w
Rl H K 10

11.

L|C}.




<ZI0|EXFIHM > 2 : 2022.03.03)

sio| 2 EH H Al ol A C : AF567)

SHOIRHAIL B 0f SRS AH| £:018 HEM2 2o
o ERSIUALILE

of YBEAS A2 [HSKHSH |0 U2t SIHBBA} HEoHK| o=
MFHTLEOID, 39l F4 U HASH F2 EXoHE YHERSH
g 75 EXIUXMOR 10| £9/S FFoH HS SHOE BLICh
$er|9=.+ BEHSQIE Y ST WATYNE AFS0| Yooz Ext

off 2155 7I5t0] F=A|7| BHELICH

0
r

2L slo] 22YH HE|o|A Q1A SH EXMMEFMSEIYZIHE)H)C| EXLMHAMO LIE T F2AES L .okt

= — ( =
QUELICE 2t RpMSH S22t BR5H Z20s & HEFXASAS Yst?| oHe SXAEBME LUEA
L ct.

O] £XFAENS 28 2 2% HE(BlackRock Global Funds, 0|3} “BGF 2t &) 0fl £t St HE (S| HEFA
7|7H0IHM SXHAE TS TMAS 4, AR+ M 2, YLEXNSTH, o5, 6z X EVSHS
of F2 SXtSLS ‘BGF 22 HE(0|A 91 B (T £XF WHEA7| 1) HAEASHO| SRHAIE AHAEY
] 50% 014 (XIEH 100%77HX]) FAIEHO 7| M0l =05 F75l= AS SH2= Lok
FANE, SAGEHES-MUTY), HLHE=a7ts), F7td, T/

FAAZL #ESIE prE SEs W HE 1000 22! FAPA| FAR7 R EOH=
(EH21: %) FAZI2HE BE= - HIE OIAEH?L HE)
%EHﬁ %‘I?I' r‘-H]H _*_E ExXOH _’F_EA
e < T | mu | The | 19 | 29 | 39 | 54 104
= A = EHA - HE
L T EA o =T [=)
T

S+ HH- .

QmatoIsA) 100% | 1315 | 070 | 107 1777 | 234 | 375 | 524 | 843 1793

+4+R0|F - oo

QZatoIs () 213 1615 | 100 | 133 | 20772 | 167 | 342 | 526 | 922 2,098

I ey 0.509 0965 | 03 0.6 14270 | 159 | 264 | 373 | 610 1312

221018 (A-e) 50% 965 | 0.35 65 427 5 4| 37 :

++R0|FT- oo

22poI8 (Ce) 218 1115 | 050 | 088 | 15772 | 116 | 237 | 364 | 638 1453

=0T

QmE2ol- %S 1115 | 0.50 - 15770 | 116 | 237 | 364 | 638 1453

E|IXASY(CRp)

= XHH| & TREHET-
T 280l AS 0865 | 0.25 - 13271 | 90 | 184 | 283 | 497 1,131
E[2AFE (CRpe)
F ) dFTolrRE2 i Wl OlUolM TOHSIAMER XS M8 £ o, Tifjs|Atd MFTils+R 82 S8 TS B

OjlAL & "'E.EXP‘XH’I ZHOIXIE S3iAf 2ol 4= gL
7 2) 1,000 2 FAA| SARREZE FEBHE S£A7|2HE SES - HI‘1 OlAlE FXEXE7H 1,000 SRS SRS B9 &5 FXP7I2HE

X231 £l= S8 - HIG[EH+E + BSHI @SRRI B4 S Eeh|S A0[LCh M T2 3 SRS H|
82 LI, 0|52 BT MEASIH, A2t EX=AE2 5%2 7PISIRGLICE 2Lt AH SARE rb' 6f71| gle 22
2 7|EtH[ 89| #i5, 20| Qlef = Ql5} 01 S0l W2t H2tE 4= US| 7FISHA7| BIZILICE Of FXHIE0| £Xtoh= TIFAt
LA || B4of 7|EH|IES & & 6iS 29 WSRAL FAP|T0lIM 2= 4ot 7|EtH| 80 %EIII ws T UFLICL
7| Ol FRHIEIO| XIS TFA Y FAP|PEC| 22 B2+ 7H5 BT A [045 %S CIUX|2 Zatsto] HEstlon]
(h2bM AR HIE2 02t Ol7 4= AUSLICH.

F3) 3R A1 3R €Yl 217 £A1 B2 %:—HIROI XSRS A2 OF [31490] Bkl MO S5 A8l S5 ool 2
2} SR 2 SHI0| YX|BHE A2 o [5]'0] El= ZRAHO|L FIIEY, B4 S| HF0| w2t E*Ef = AL

F 4 TFRY YRR FHHY SAHIE2 FAEEM H27 HeEA |0 2 ol Afro] 13 4 2 $a0] 2 ARE
B SHALZ] HERILICE

F 5 537Y SR ARSEFAYM SARHs ST RY YAFAY|T T2 B SE-HIYLICL




214 FZ24 =34 FZs54
A BF FEHEL 21.03.04 20. 03.04 19. 03.04 17. 03.04 H4EY o=
~ 22.03.03 ~ 22.03.03 ~ 22.03.03 ~ 22.03.03
+4E20[HF-2IE01Y
©%) 2013-03-04 -1.32 2.73 3.11 245 2.75
H| 0 X| (%) 2013-03-04 - - - - -
TUAE HEH (%) 2013-03-04 4.66 10.25 8.55 7.01 6.12
F1) Hu X %2
F2) 0 =052 AT +=AEQL|CEH EHH|RX|5=0| +AEN = 28E S & M EX7| 70| £otel= 25 8 ]
20| BHIE|X| RUASLICH
F3)AZH S0 2ot HE= A2 YT 7| =L S 7| Mo 2 MESHPAER MH EXAFS £=AEL2 AA CHE 5=
Qoo z ¥r 2 &0Is0jof BL|Ct
=

| Lt
F5) $UB HEH092 ST 717 SO USRI TO| HEIE FHolg0| BEBAYLICE

(2022'd 03E 03Y XY, THl:%)

od
28%y AR A8
(HZHE )
AH L
Mo = pNfe) ° 9 7iEdId A
c< () ek 28509 e egd 28 EEre iy
TR} AR
P! %z P X2
14 24 14 24
b el
85 1972 e 2474 550821 10.52 - 1276 - 174 71
(OJAIEH<)
=] o
H '6':1 =< _'_X_|H Dl O‘|°_| |_;| 2|
ie1F 1976 () 2470 550821 & - - 1276 | - 13N
T
Z1) YL BRI 2 O WY EA| Tl 28AMZE U S8ZAI0| Cfet Melg REsis 28TEQIS oin, HHALEH
2012'0/2} Mel2 8HP0120] Oftl X2 M YBEAP| 2| £AISN U 28M2F S0f Siiet Ak 0| 4 AUk Aol cfet 28
Hotg 717 REHEIHE YotLC
) 28 B0 UEA |7 = A 2 E e I RARY 20| BESHEXY| = Qg ch
F3) 28820l AT MAH 39 ool 288 YUTA|To| YA, FHTAAe| Frot £olE S2 H2FFEAI

n
(wwwkofiaorkr) SHO|X|E S50 2tolgh 4= JUELICE
) 2850 YRR |+ =5 &0 oF el Tt 2
Z5) SSULEA| T Q8 +AE2 sl HeEXGAVL 253 =2 98 HEEXP7 |1l B 28d1tE o|njstH, sie 287
|4t i 3 227|2HE 283 utE o|ofgiL|ct

8 WE 20| 1A HEAZ|FE 280t 7|22 BF ghifot 7|2hS of|giLC,,

- S8 £XHEYAM| 7[x{AFEO] T = HEOILE AS oA L O S| 7HXE HF = S5
OfL|EtS F2l5tA|7| HERLICE
- UOIEAEYME STLUDM 2HLYUNK| 7|TAte & LRI HEE 5 A2, /LS LEASHY 32
2HTYL 0|20 BZE 5 UASLICE
- SN, EXHEEM Y 7[R FAPHEO]| [HE FANEY e USRI EEA 2R EICls 2Y2 glon, 12
XX
(= ped

FAeHO| 0j2fof = HRiEllt= 282 SlgUth
X F71HQl EXfX} fo|Ate2 EXFEEAM EXIZEA FolAre QLY

TelEel F8 WE

1
A
4m

HAEANSASUS 2 Y WEBGHO| S8 5H2IHE QI BGF 22 HE|oAl

=
o

=
Slgdatet 3 7[E ARHSO = EXhol HEEXASHO F2

I 7 [N | 1 . ;=
Ef !,1 X517 =20 mSXEHSFASHES AR AL 2 MAH SO 75 S0 mEt
Exieid E X}/ T0H 2AI0| HHASH 2 QIAL|C}

B L Ry Ry — | 2 O= T AHd .

BEUSAY | O SXMMSIS TN SIAF U FEIL WSt HAA| T4, MHF, $IHRHL U T|EF KRS0
SRISH TEHEAP| RO SAHAIE} RS O] 50%0/412 SRRSO RM |REet0 FH|HS o=
OIgk MEITA JHX|BS IS0l =S ELICL 5, 0] SAMEIS] IERHBER|TO| 71F7HH

—




0Z ra
oo o rlot

el job K oA
2 ¥ oA

0%

X712

HEAIESIS 0]222(0]7| 20| STt S} T 32 sjo| 2go

ot 2t20| HEols 49 S22
EEE 5 AT MEtM Fo FARMERR SeEoz ot EXRME L] fHS YRS |
flote  FUeutddEo FAIY  Eiselds =ES Edth ol EXWEW

DSR2 7171 BAl SR 0|5 =0 Cish 2HoflX| S HstH SHEX| H|E

SHAFXHE =XHMTEXI(NAV)S] ZICH 100% +=F0IM SEHS IS X2kt oIFYLICh 12 '-k

FAES] K|, FoHHS, Efs A Y SO o M2t 2A HXHE2

SHIXH SN 4ol = Ao, HLEAYAL| L= 7ot AlF * A S

Heof et 250|5HH SSIXIE HAISH | 02T B2 LAHZ SHX|E HAIBH| R =&

USLICL EpH O] EXHLIE2 2K FFoM &7 SHS ?/5t0] fllell oele] SXHo=
nedEs St dH2X 2itE FEOHK| HE o g YL

o

O EXtLIE2 % BEeles MASH| flotd SsHdEA = St 28 52| A%E HZ

— el O — =

2 Ol ICE O OjEAI—[Hl-Oo-IO HCHS 7E)\H:HFO HelE0|aH EFAA] O] A AF 2012
B (=] =

sompgz | SEEFOR 0|2 QI510] THEHE M7 B2t ALY SAI2E £40| BAE 5 SLICt Eot
BAIE | £t Al Ao eiof oistel wRfBO| Ao B8 WLt G243 H3Y F %0l ¥E0| 270

SEE(0] SEHT ES ALY + Qle 27 2d7ISsIH, 0| 8% S2HS0| IE FAtE

X EXteloll Chet Xt gh Are2 o] EXjME| SHMINM B HAEXLFME FESHA 7| HFELICL

[ | [ o T =2 0O %
S17A1 O : 399 Y IIE7} ofe) SN - 17| OITt ;4992 JIE 2 8HAA A
174l Z3H 3 4 JIE7 oY S 7 21 3 53R TIFER 93 X
9g
A
(8L TN - (MY SN MUB - SAFA/HY 2oI5H i
- 1,000% £H9|Z 0|BH AT X2 0 A 4A55H0] 103 SHRF2|TER] 2 At
RS
- MEBAL BOSIA FRTOIA HA 2 BA
- ERBAL: WS SRR, BOHBIAL, $RFSERES! QIE U FHOIX| 0 BA
- S O[XfOl T3t TAIS- HO! 15.4%(KILAS A EBh), LUrEQl 15.4% (HEIX S S A B
=M A Haoxol2o] (12 HANAHE Bel & EAULo 12t 2o Agto
=
[}

O
O

o o
4+oEAS BOfSHE A0 HEo TME SIX| Yoo, FSHEAZUM A2 ABA| &
J|EtAS i B|RAS (@I 4AN| el CHS Tt 20| AL Ch
- ZME A Ho1xol170] M2 SQFAENHE LS EAZANES S3) 0] SRS 73 IR}
of A2 o] ExtAEO ZHEo| M O[OS HAIEO| 0| EXRHAIE0| EXISHE SjolARZAIS] OHOf- BT} &
ol(2hg HE0| |3 £012 EEBITHS EXPARS| THM CHA 0|10 M FIQIELICH AbMISH BHEIALSS 39 Al
SRHENHENSANS B2 AueAl| st
>.<1H1I9.r1._h_1.5_| REM[EH A O] EXtAIElS] ZHAITN U HASXMBME HESIA|7| HIRHLCE

StO| RpAF

FIHOZ 7

20224 0 Rl MEFA Y7L els

HeHE XA XHwww.hi-asset.com), o= 3 & £ AH& 2| (www.kofia.orkr) Q1E AU S L O|X| &1

HEEX7| ol MEEH W Qo Y2 Y0 Cisto= FA EXFEBAME BIOSHA| 7| HEZL|CH

Ol S EX7| £ TFY HYEX7|FLLICH BEEAT|Fe BF= HijsE St Al. MO Z2-7|EF H
EEMO et 3TAZE FREH, 2 BEEA7|Fe 7 X 4 TFE EA2 21 25U o

ZF & (Class) HetEX7| o] EH
Ut EXEH O LA "o EHOj==271 LA WFE|= BtH EHOjE=7} T8
2 M3 DETHCQOLEL dNez HA MY 22 FH|E0| i 0/HFH(C Il_f o
~ (A) Xghs A2 24 [3]140] dotr= Al °|=Il—|':f mekA [ 319 o] oy gofg A
Pl Bat= mof~+20|Y7Y C)-‘EE} =2 SH|E2 X[E5H =& ’éi EXt7|F Lt



http://www./

CHo2 £ MYE D2 FHO| BOjSHEMH ST} 2
Ho| ditx| &= A|7"|°'I_|I:f [2FA [ 3 1'E o|™of &Hofet A2 -II_L_}
HC 42 BHI82 XBY 4 Yt WHERI|FYLL

ﬁ

mojsiAte] 2eAINEOE WojEls YUEAY|TE om0z HijEs W
2atole) EA|THCH USSR X BO|HSTE MBS USRI FALITH CH, BOj2| AL
SRE HEo| EXHUQ U UM AS HBE| ELC
QAN G| A HT) 22 Bl WHEA| T2 22t0l0 2 BijEls Hit
Sx7|FE0t B4R U Hoj47} 22 WEERI|FYLICH CFL, BojslALE
SE gl ERAR U AEAEAT} HETLIC

H
=
oY
Hu

r

r

UHEXNS A eHgoto] BEXSIHY Q7S &2 2|A7F 728 22t EHofAI A~

HdAT
220 #1H |2 Sot0] BfElE YREASHOR oma0l0R BIEE NEEX| T} B
6 WEFE W LRI MU YBREX|TYLC TR, DO ARRE |
XS W MEMHIAL HZEX| AL

B VIBERR T HET EXOHE SRR BOjEE MEEAT|F YL,
178 Dhetis 22 dumel B3 Dojesa o
Tl Eolusut DS HujAse 9 BEAN HEHE DHEAIRYG

D ()  DAHA EXSHE B

A2EME H20Z9|3 S ASMEAIME H40Z920] 2 ASKH=HEE Sl Of

et | pererz
HEEBO lor0) shset marstzI e

TEAEHGOEZ Y ME ENAs W WAEIHAZ(IRPE Sl 0HYO| 7tstt

PN Jo:pan
E| XA Z(RP) RSHEXL7| QL ),

Wrap Account S JHAZSAHHE[ A XM FAtStE 822 HOjE= M FAL

b=l

[HEEX| T SA| FE QL)
- SHAUIDM  FELE A HRISA|A| AR dartfssorkr)
- B BN S8d=R HXSA A B (dartfssorkn), 2Ha -'vE-XfaﬁlWwwkoﬁaorkr),x.:!%*—'?—xfo*vawwhi-assetcom) ol THOfS| A} Z I 0| X|
M7 EOMQEYEDN, AANT)  28LS Y ZHO|X|wwwissorkr) Lot= 2SR 3| MAFZA|A| A (diskofia.orkr)
c KHAREH A IR 28 E XIS X‘|7<P—)\I)\|*":“ diskofiaorkn S EetEXAX S| 0| X| www.hi-asset.com)
« =N BA| SR FEEAET| HAFSA|A|AE(diskofiaork) X REHEXX} ZH| O] K| www.hi-asset.com)



H 18 2H £= 0jE0 o AL
1. MEEX7|F EH
SRR B8 (BFRE B%) =85S HEIAE
fo| 22 HE|o|4 Q1Y ZH EXHMENFA S ZEE)(H) AF567
TR AF-2Z201F(A) AF568
Z4+20|57-212101H(C) AFS70
4 20|H7-22121%(Ce) AFS72
TR 0|YF-2Z 2 01-H(Cw) AF573
S4E20/FT-2m2tl- 1 () AFST74
420/ Y- T2H0l-7| 2 (C-f) AO853
+2BSH-22FHH(S) AO854
+420|E -2 L2174 I 3 (C-p) AZ155
420 Y7 -2249 #1-74 9l 4 F8(5-p) AZ156
S22 %2210 (Ae) AF569
Tz Y22t - 0 (SH) AZ157
+420|-7-2=210l- X e F H(C-Rp) B4465
4208 7-22t01-74 91 A FH(C-Pe) BR342
+420|57-22101-5[ X A2 (C-Rpe) BU425
>4F20|HF-2T 2102 AR (C-G) BQ969
2. HEEXI|Fo FF X HEY
7t SEHE 3R/ EAUE
Lt 28IHE B SHUGFAZE-HLUTY)
Ch - =2 /S (E = 27t 7hsst FAHE
2k F7bE-CHRlY TR FIMY (IR A2 0| Zhse £XHAIE)
Of. E4HE): SES (B0 40| XH0|2 Q18L0] 7|F7HZ{0| L2 AL}, Bojs427} CHE oy S8 LSS
S Aot FAHAEY
HE DHE S8FAEE S 0F 3T BlS

o
R S & DSAL7] HELL

3.

F1) DH B SO BIOYF O] 0 FE70f O/ SISk R TR Eof

O
F1) HEEAI79 EF XU FE0| = E751 0 FXLYL O 2 7A] L}k ApAMOf FALE + 2l A B FAILY S F 2 B EAL Y

BHHZW: 0] £EXIAENS 10 ZEIX| BE (BON) 7HsSHH, 1 = TH 2 RE L CL.

For2 F B 2 7t 5 B L

Fo) BB BN/ ZHE B FA0| LTRE 0512l 3P 0 HFENFHY HFO| FLEHLt A
FOLHBMAZSA0 FH} LUZN A0 078 # 2120, 0] 2 LAY L
L/ct

4.

7.

DEoI L8 Y
DRIz B

—

5ts

St =2
srg9e

tOf Al ZOfE LT,

alE
&EE

2 B 0] S E + 20, S Y MR} G B

g+ st

AFEArS] CIE A HOJXE Eoff A/



bas: EONS AL =X (

o

xI X
=]
KF(www.hi-asset.com)2| OIE{ 4l

2

b

L

&1A17] HHEILIH

NE2 &

HerEx R 7

7.

tay,

2
=

o/ “f 2!

BHLES A2 RS

t XLA

1) 2 2EHENeE Sof L2

=
el

Ateh SlE LT

t

j00

et At

oH of o

Ateh SlE LT

oK

KO
<0

3

I.

o0

10



ul
m
ul
7]
QG%QO
a__%5%7n34
...AMF%SW?%45
H AAFF58%567
- < L o 1555
AAAOleB@ZS 51
i S555 3883 b
0 o 4 <
2 & @ i
G u
a
5 =
~ m <
= oo | 2l
i Rl | T
K1 |_N=__=
N = o
._...A.__._ 700 _M_M_HML
Ko < o
mo_lgu Ro N R —
._.o..o.A . \nW\D/. B oK | S »
“___"mz_.\wa©am = & GGDMD o T -
_gm;omgma(owmgggcm@%m a4 " <
u\ummm@mmawﬂﬂﬁa(o%%m ao@@m @um_ﬁ il
RO | ol A ol a1 o DR &l o | mo o B0 %o m o . i
._mo_- u ar| = _Ao_ 494__._60 % i
o | ofd o ol u ar| & I_u ol = wol 2 U 0| o ol 2 i "
o|__.|_._u|__ Al CI ol S J_l_._n_lx|_| o+ B4 8 oo J K < i
:._A_ch.T | T il of | O ql| =l o R 2 2 ® mUs g -~ 1l
S 71| 7| KO 0| H _o._otm._uA_n ol |__|ru7nx|ﬂ Ll_ut:._A g Maﬂe
~| ™| M ||_|T_.T_|_ I_Lumu_._._ | = LM K MW= |1
N — _._._“_D_H_Il_n_l _u__ml_._._EE =~ o= o] .AL.rl_I._I
xo:TAngxloxoéwﬂgaS&goao_ > Bm ol o A 2
@.mh%###@ﬂuﬁ?%%gﬁf%a &KIEA_W@ 4 w2
Bl = ATATATATEATxo%é%é%S moor_A_%@”:wMﬁ%Me_ﬁ_o_%
K| w G| <k <F A_.mxlommommo_.f :__a@uﬁ oo | MU vaR=d TRES
=0 &l <+ = M K RO XU ool ok | o o & U
a i DE“_D| _=L||_.__”_A_| A_D.
- T <+ T TS o ¥ :W 50 | Bl ob | = | ¥ =
= W ATMTTATATA;& ﬂm_%ﬁﬁawgzﬁc@u
< <+ ul.n._.m_. 5 o0 F
i ;IE & _.Eéu_.GP_mﬁ%
Al ol ARCEE NS
_.A ._O J_.ﬂ N
{0
k- B
a o M3
x :.ul%wa. ~ 9l g
I m7z.z.m%85
0 ﬁomw 5.m1.w5.822
.__._._- & RIK m1B6mO%oJ.
joll 2m0m17_/.0.
R (V] 0119
Kl szom
NN

11

2020.04.28



2021.04.30 EX{AIEt ZAlO R OI3F E|0|E
04, EXfOHET HAGED(H 29T )-4S Z(EEYY)
SeisiHo| 2 ASEXYX HASHEXIAS L LS0[XHAL])
2021.10.02 HEQA, SHO|X| T4, o2tk ¢
2022.02.09 SRS NBOI HA R Y HE)
SR E(HH7]) o) e Al
UHAFR BHR| S| AL ST O[X| T4 HY
2022.03.25 WERELHO| T2 LHE HAl
AR 2018 HEAN HAAIS U (8.50% — 8.55%)
ULAFRBR| S| A} T4 B

| EXHAELS 20} X3 HQ0| JHs et EXPMEIO 2 M= o| MEHOf|2hS HOHX| %1 YELICE WatN o] £
RRAIEFO| 7|9 7| 242 EXHAIELO] A| K N UL E| £XHAIEIO| K| U7HX| 2 BHLICE. 0] AP 27|72 QKO =
ExpAEte] 47|28 o|njshs HO 2, OUXte| HE7|2 Ei 27| 50| o|u|et ChE 4 Y&LITH
71) g EE YEFEXNTFYE 2T FRE SHZE YN E/ 7L, A Of Bt AP0 L2 2/0/ 2 S HAN E + gLk KAt
M2 T5 & FBHEX17| 7| S0 et g2 & 18A)7] HiEILC

S|ALH SO| KpAHR B Al B AL
F4 9 AEHY MEEYHA YSEF OAEHZ 97 n 2SS HEL 14 F (02-707-4200)
1) HBIEXI IO CHBF THBF ALBHL < 4 2 FBIEX}AIOY EBF ALBHS A DBEAI ] HEEILICH

5. 22 EQl=of st ALE
7t 28T E Q3 (2022 1A 03 & 03 & #)
SESHUEEXI| T
28%g A"ad +oE
(HZHE )
° 28434 =0 oA ol ol
el A % 2| 2830l og 28 28 - F9 28748 A o|y
HErEXL it 2
x|= x| x|= x|
7|?._J'\_ -‘-Il_ PO ey B P
14 2 149 2
SlO[XPARE
SE2HSFME(1912~24RY)
HO|QHEXRFRLE HE2FE2(1706~1912)
. el KBX2-8 Sl El(11.12~1609)
UMS | 19724 iy 47 5508209 | 1052 | - | 1276 - | 17dspg N
ee OIATHS) ! =08 te soigazcsezammio-n)
AMRIRE 8l 215 H Bl 0505~0910)
WA XA E
M2 82 2(0305~0503)
SlO[XPARE
S 2YULERMEIR01~51RY)
HiSIZ | 1976 SAAM) 240 5508242 - - 12.76 - 135472 |=0|00|XHH2-8 Global Investment

SolutionE}(1012~2201)
HIRHEEE BHRIFAHEI0006~0802)

12



1) “HLEMEBLIH 2 0 HBEAI|Y LEYNZE ¥ 2EZ 0 ftF H G2 LEBHE = . g2
012170/ 2t MYLEFEOIZ0] OFH XZ2A HEEA 7|79 EXEE ¥ 28T S0 St &2 O/E + 2= Ao Lfst 2875t
2 o/ grstL/r}

o [ N—E— =} .

& &2 HEFEAZ 7 =+ B 25 MEE I BXNE 729 BHEEATTHE ML/BHL/CL.

3) 2EMELIZS X2 IfA 3 H O/Lfof 282+ HEFEAIITFY FE, LGS 729 +9YF F2 FFEFAEE
(www.kofia.or.kr) L O/X/ £ E&l0] /gt = Q& L/}

F4) 2EEL HGEA|T + & i+ FFE LG EA| T HEAME U=

% Iy oMoy
N
3y

L MU28HEN 22 HE LY
HE HEH HE =
2021.10.02 (M) 8= (M), ZSHEFHY)
2022.02.09 L8 (MY), A YA (FHY) 82 (MY, B F(FH )
6. HYEX7|ITY =
7t HEERZ|Ie F7 L GH : SUGFEHEL-MUEY), FAUE, HNEY, F7HY, TFY
HMAS] =4 MR M =), YHEASTE g, o3 A TV IS84E S)

BGF 224

ZE[0f| &

L. E8Y 7
o BT MEEXY| T TOHE 0| XHO|2 QISI0] 7| F=IHAHO| L2 AL 427t CHE olg) Z20| FEtE
ASHS Ysls ZEHEXAEIOZ A 0] YBIEXIAEO| 293t Z20| FSIEXISHLS of2fet 2
SULCH 2 ZSEY 242 U ESE K28, 13. B4 U 2420 2o AFSS At D8EA| 7| BRZLICH
= F(Class) ZetEXL7| o EH
HOEXISHE UAFO THojeL2 7 UA| AL B B 4T} Bojsa 202y
oz px o QETE HUFHOR W MHED2 SHS0 BOLR0IYRYOW ARSE AHE o
T RT3 1d0] Aotels AP LU CH whatA [ 314 o] Hof| EojE AR Hojs4g0]H R (C)LLCh
=2 ZH|22 X|231H &= MeER| 2L
g2 S EASH Y E SDHAFO YA YREE BOjSSEE gl BrDl Tiojeso} Fof

.

SHRMFY ), DSR2 SHHE) 5 BUFTENSHED)R
5|02 FH| 80| HOjS+BMNEA) I YRSH TS 9 [ 3]HO
ChEbA] [ 319 O HO| BHOE ZS BOjSSSMHY(A)LC 22 B
SEAp| P YL,

=
—

o 4TiH O B2 M
el AF LT

O

42 0F7

oo
mjo OX
A
111

gl-
4>

o

r

bal

13



Tojg|Ate] 22t 8oz Hils= HHEAV|FR 2EEQIo R HifE[= HEEXI|TE

=Xt
—_L O — HAeT
22tQle) Lt Tijs+E U TWI{ERIF MHES HSEX7[FYLICH TR EHOiSIAZRE HES| £X}
A N 4YMH[AE M SE|X| 5LIC
QEEMEB E i E=1PN, jt*—?‘)OE o s = HgEAV|7E 22122 ikl HEEXRT|F
oioj A2 =zl HECh Ehof o EOjET 52 HEEXZ|FYLC O, O3 AIR R Y HEQ| £X}
—-lle e ol AH:I-A-IH'A)I. HZEL|C},

YL EXNSHO| oHE3I0] FXE/MY QAZHE 22 AL ot 2212 HOjAAR S §510]
eatol s UEE DUTXNSACR omalolo WUjEE WREX| P Bf4E 8 Bije
= ‘T F7F MEet U EXI| YL CHEL HOfs A 2R E ol EXFAEG O AEAMH[AE H|

SE|X| &L Ct
718 (F) ZIBEXX} Es HEVL BEXSs 82 R HESEXZ|FRLCH
FHF NMHE ol EXEHF 8o HEFEXV|FE ot 4% LEHEQ &7 Hifjs=2 3 TR
(G) HO G2 o5 U HOEI M= HEFXZ| LT
oy AUAYXIL BXSHe 8L E HOHEE WY EXZ|FYLICH
7|E} el p) A2ENME M20E2I3 U ASMBAIHHE X40Z2/20| 2 ASXMZAHXE Sl 010l 7ts
— — O 6.;" b

NSRRI LI
TEXNENSOETYO IE EXNAT W IHAEHAZN(RP)E Sl 00| 7tsot M EAt
7| T LICE

Wrap Account = JHASSAHIBE[AZIM EXfoHE 822 0= HHEA7FAL
Ct.

r

2}
tYIIE
) YR gom, MBS SR} YTEE £S5
-e) HARI(22HNE S0l JHU K2, MHBOYSARI} YREE 45

A ROAT-OEAOLIE () S NESRIIR & vy
Frai|PF-2u2 s ASAE H20x23 X ASM YA F40Z 2200 2 HFXHAFe| 7+t
(C-p)
LRSS 2HEsto] RASHY QA7ME 22 AMNMBES SRR HMel)7t i
oh 22t HOjAIAE0 2Rz Tttt EXA WELZM =X Hiliea27t Hk s
+4E3H-2EAHYS 252
++20|UT-2200ATH-JHOICIZ | MYSASA 0 EXEHY Q7S We SAASITSERNYRE HQ)7t T4
H(S-p) o kol BOAIAHO| HYAOR TS EXIXLZ, ASHH F20K003 U ASHHAY
8 M40z220] 2 AFM=AH | 7R
TR0 F-2e2tlr -0 (S- | TREASHO oPYsto] EXSHY QS e ANES S EEAARE HMel)7t 4
i) oF 22rel HOjA[ARO| o2 Tt BAIAE, A= HSH0I 5047 0|42l At
i § Xl= KH:H St | =< ol = A ol OlHE|RIN

Rpe)

ZHE it &t

14



EXXNEYRZEH EXAHE
TrROYF-2EQ-RHR(C-G) 228H Hro| EXAR glo| HES miste Xt

fjo
ng
k1
[N}
N
=1
2
kit
re
In
=2
1>
i
fo
o
Ot
rir
oln
ay
oo
N
e
oln

TOjs|Arel MAIOHM|(22HQ)S S5t 7t A2 A &S MY F20Z=2l3 Bl &S A #A|
Tra0[dF-222- 4 ASH(C-Pe) #Y HM40Zx220 2 AFHMFAHZIE Sto] 7t X

el

TOjs|Arel MAIOHM|(22FQ)S S5t 7HSt A2A ZEXEHFOET - 2T £

2420 X220l E| X2 (C- =
TEEIET-22AU-ARNASAC  oonc slax mxea AT L HIHE N ATAE A A

Rpe)

BT

Ct. BXYE A=
S ArE Q& LIt

O HAH

B M3 PE (ARBY 73

of, XZHEYE 2=
off FALENS KB WOl 509 0|42 =HE 2 2 HE(BlackRock Global Funds, 0|5 “BGF”2t 2h0f| <
ot SR HE(BHR R EX7| )2l “BGF Global Multi Asset Income Bond Fund(O| St ‘BGF 2 2 & HE[0f Al QI
A He gt gyo| HEEXS A EXtsHE HZEHY 2o FXAHAELICE,
X2HE FEY HE(BGF): SHEE230 HEE /WH EXIAMRM WEHOR 2E|E EX ZEZL|QE
Zt= S0 S HER B YAy x| MEERZ|FYL|C
7. HEEX7|Re EXtEH
O] EXAENE I F=A 0t xfHO| =2 EXSHs LSAEANSHS B A X 94 =X 2 A 4 20| -t
£ FE EXH YRS Z 510], EXHAEN XHAHEOHOl 50%0| A2 FEXtSHE X ZHY FXFA EF(Fund of Funds) &L
Ct. O] EXpAEI2 E5| XpAHE MOl X|T 100%7HA]| ‘SUE = 2H HE(BGF)'0f| &3t S HEQ ‘BGF=2E B
E[of4 o1 HE'o| U FEXSHO| FXSHH &7|HQl =28 F75t= AS FH2E gLt
S O] EXpAMELR fl-Eeio] B EH SO = QIS EXIAMEI MO 2IE S WX|S7| l5te] HL-2upiHE £
Xtsto] E2EHSES - SR AAELCH
JdzjLt 47|90 EXIESEO| HtEA| M EICHE BE2 glol, HEEXIUX}, MEFAX}, THOiS|AL S O] FXIAEL
of BREE oS AKX E EXMAZO| B £ EXEHO| @S HESIX| oL gHL|Ct.
8. HEEXI7|72 EXtcH 4
7t. EXtcH A
EXL i L Fo UE
= H A9 =AM 21 ol 0| ot U FEASHO| SLSHALE FALSH A
XISIE =3 0, A} = o o — HeET [S-=) = aT — A
HEFXMNSH  50%018 | oo @@zl met wraE He marvith
H MazH4agtel 0 ot XI25H X & HMaxHeFe 8 ot T
T 40%0|5t  HOEtSH T X 25dnt HHE SHNESH L 0|9t SYSIAHLE FALSH
MNES XD Qe HoZ N QZESIZ HA|E A
H A4z M3 - oot IMBH, XNLMSH, EFHSHFHE
ot &Y MEE Holo| wash XAES UDHOH, AHYAGFSAI
A8HIIS30| BBB-0|&f0[0{OF ST, ALEARKY, XpotFS 20 2t B EO
XA 40%0|5t | oot XM FSHA 20| et dlSHE AR 2 FEIN YN H RSS2 ALY
EE SIEFHIESIAHO M2t Y= FHMIIHATEENH £
FEANEZH2 M elotch W 0|t SYUSHALE FAISH HEE 7MKL Ues

HAOENM = &ESIE HAIE A

AMOES 1S HE S Ao S = HIsHC| =
xl‘tl'%%il'%:ﬂ 40%O|'6|- XI‘I_P-H—OQI'O‘” _ILI'OI_" I:I'EOH 9|0;F XI'I_I"I'I'OQI'Z.”%!O‘” [[I'El' EoEln_ A|'XH,

SH=FHEESAEN M2 L=

15



FURNGHAGHEAY Eo FUNYSE UL 0ot SUSHAHL A

572 JHND Uk HoRA RSS2 EAE A
710 FHCI0l AQOl Was xF2 EIo| s wass
o somolsy | ASOIBOZ ¥ AHE HaZolN B 228 XF 2, 7085 A
s g Mgt oz 9 Y=y UIZHEY oIFFME NMUSnE #HSA

A EBIHSZO| A3- 0[40|0f0f BHCh
ST A S

B FA.

f
YUf-2lod4EF Tl YE

B M5 =AM 1 S A 3o g0 oot FejntddEFo =M MAU-SLE A H-Ste
7t7, O|X}E L& 0|8 7|XR 3= K| 50f eA = A
IS OHofo hE 72 EXFLE X

oS OH Ol 10%0|5}
He A=A mekshe of H EE MESA| ZHO| FX}LAIEO|
BR5H= XM E= R

2
o
>
1o
L
i
rH
X
N
ail
rir
=

=o| 27

ol
>0
ob

QHo| 100%0|5}

EXSAi  EXUEO| ER5HE SH US| 50% 0|5t
=R E  FXRUEO| ERdtE T2 S22l 50% 0I5t
SHo| X FXHLIE XHat 42| 20%0]5t
B A E K 268 =H 4 o #7F00| ofgt LEFAX DR LR Al
« U EARUAE OIS JESHA ot BALLHZ [R5 28X 2 28017/| fIot0] 2Rt 3% U =2 YH

O 2 EXAERR|AIS 288 4= QIC}
1. CHI|CHES(R”A H|3&to| 287|2H0| LS 30Y O|Lfo| 2XO| LS Lrstch

. o
2. 871202 oX|(T7| 1 OJLf 2l &F0f oHetrh
I

02
o
k-
oo
w
P

—

3. A2 U H2S0| Fote QISHEAIRRA
- HHEXSH, T4, Y, RMSSHSH, 01 U 2| 227I3H0| FRO0IE C1S 230l 19] |7 EE AR
| SO AP0 1 EXEHES XEokA| OfLIBICE CiDl K4S U Aszo| AR it ZR0E
SAHH[SS 98t SRE 152 0[Ljo] 1 EASHEO] HEstES ohofof Bt
1. EXRAE AXMYALE 127}
2. EXLUESAIZE SR 0[N 1H7HEI77|200] 38 O|4el B0 sich
3. EXMEZoL|2t SR OfF 187K 27|2H0] 38 0| el B0 sisich
4. 3BYY SO =Noj0] FIPAY EE AN} 22t EXHAEL PASAO| 10% KpSHE B
5. EXRMETAS S S| HHHUSOR HHEASH, T4, M, AMISHSH, o U S22
of EXBEE Slurs Sl F2
SRCHATO ChSH BOHAPMIBE AL BB RIS BASHAIZ| BHEILITH

NS EXRAE EXARME RS 280 /U0 CHE 2420 siEot= WS MEFXOA XAl = lEL
Ct. CHEH @ S 80N o elH2 2 21 get d20= 12{5HA| oL gL Ct
X oY FXtHste| LHE HE He<
OSHEAQl = O] FXFLIEF XHAMEMO| 10%E ZutSt] H AW X 84 ZO|M Fot=
S SERYAL| Ol 2hA QI(E T EA AR TiFEFLE A E|ALS M LIS
EH O

oA CtS 2t Jo| woz 2Est= &
7t 9 M 83 =M 4 T0f [E CH|OE
Lt St Z AR 0~(BHS €H7|2 20| SHEE AE ZHCZE Oist=
4 7

A2 WHiCt O[3} 2Lh

<8 Al H 86 TN Wohs B2 AmSL0] HBERRLO| LAl

Tb s SAS 35t el
PSR 0 SRS XABNO| 50%S KIS0 22 MSEAIARKE H 279 TH 1 80| A|xuFAzE
SAolo] ol NASKARE EEBITh 28K FTEA|RE A 279 TA 18 H 14z
EXRE  QRWVEA|TE ZFICHO WYEASHO| A WIlet 0| AL

AT 20%S A0 2 WPEAI|RE M 279 =A 1 ol




RS EXTV|FE EgoiChe| HEFEXASHO| FXSt= @9l CHEh Chs
Zt=0| Z2R0= Z=0iA Foh= viof 2} 0] = 220|A et st 8 =151
EXpe 4= UACH
7t MRS EXLRE BB 7} 28%t=
HSEX|FHREHSEXZ| Tl Z2200= & X 279 =X 1 o et
SE ATt sisiCt o[st O] & W CH=EO|A ZChe| TSHEXIXfAS
QIBFRHIOE 70%0| e 28ot= 420 O FEEX7 |72 A FEXSHO
EXHAEE XA O| 100% 71 K| EXtSHE AL

Lt 28927t 510 DA[SH=
MYR TS EX | FEER S EA7 |7t H=et Aoz2M 25
MK =HUSEXPZ|FE ZEBICE o[t O] FOoM  ZChe|
HSEXSHREHSEXNSH 2200= & X 279 =X 1 o et
SEO USEXT| 7| HSEXSZHTE SHYTICHO)| FEXHAES XpAHSAHO|
100%77HK| EAt5H= 8%

Cf 22 TEXNYERIE 285t HSFA7| ol HEEXLAZ = 042
CHE TEEXIAXIOA fESHY 285 420 1 FEEFEX7|F
HUSEXSHE S HUSEXYAI 288 SFEXZ|FO| XtrbEHO|
90%0| 42 22tXHAt0| 28SH= B0 SHSHCHO| FXHAIEN XpAHSAHO|
100%77HK| EAt5H= 8%

2t K|S ERT| T HSYEASHOLE 22 T EX AR
HSEXZ |- X 279 =X 1 &¢o| o= HEX7| 78 Eototrt.

Fo
0o
e,

o
Ot
Lorr

SOA ZCho| HBEHALS S 0[40| T2 TBEXIIRIOH PIEr}
28l FS0| 1 YAEAY|TO HEASHES YHEXIUAPL
S8 HRERI|TO ABAS| 90%0l4S LSRHI0| L83
Z20t SBITHO| 2t BRI T LS| 30%HK| ERISHE FP

Of. SXPRfO] B 9L EXPAIEIYAC] QPR 282 oA 27t gl HRIA
2827t Fojo] DA ZS

- O] EXRIEIMOR RIBUO| 40%E EDfOH0 T2 TFEXSH
SRR 2 Qe IUEADIFEMezAigel o7 MYEAITE

Zelotthe| LRSS0 FXSHs &

= O EXpAIES XHAEHO| 5% O|LHOII A BAIAE HMgo= M1020A Fot=
HES Z=0510] ARSI | AR EAD || 4E5t= 2=
MEESEAY|TFE Zeotthe| L FEASH FASHE &Y

= O EXRUERjMoz 22 HEEAV|FER7Iz=AMNEe Q=
ULERZ|TE ZEoICho| HHENSH S52| 20%S =510 FARSH=
Al O] B D H|E2| A M2 FEXOHE 22 7IE2= STt

= FASAUS Bt FAOOYAL L= EAS/H LA e EHifjle= 8
Lo =40 O Y ER7| 7L EXSHE CHE HEER [ FRI279z=H1842)
o= UYEAVIFE  EHoithel HSRASHS  HOigke
FEXOHO P AHRI= FAOHO FAQI= HEO 2t =0 FXHOHOH o
ddote Y= FRIoks A= HeIhS ZAeIh = FAS/HERHL =
EASHERNQ= O met 2=0M EXASIHE deoi= dYUS
AYRlol= At ToIChE Zofolthrt e Tl U o240 27t
B AIEE M77=RM4e| ot=8 25t RS H FASHE &9

Jm

= O] EXRLEN XpAEAO| 10%E =15t LT F2
Helote], & Al HB0=M30M F8ot= etz HA
1gogdd 29 ofF, HEMdE-os - @
MBS ZESEhO| FXfSHE A9, Of
A2Sd X 2S5HS Ml

rl

=
o o o
= C}2F O ZHE0| B0 = Z4H=0f|AM "ok HHof| 2t 10%E =151 S LB S
SHO| EXpg = & LCE
7t INBHE, st K 69 =0 [E 2 EIJNETH X FItLE
XXX EHHZE RE2|Ze] Xz x of
100%/1tX| EXt5t= 42
Lt XURHBH, EFMMBSHECHFO siEsts A2 MeIpoh, A& HEO| Mt
HEE HOIo| Al Z(7| ST H X HAMH KM 79 = K| 2
Zt Zo| Z&7|&0| &ol .- 0ofof - B = Qo o3P SHESHC,

o
HT
ol
rot

17




AY M79= M2e M 5= 7F=5E AMFHX(C| 587|80| Zlot
e Yy Olg3A, 22 =2 7t= - OIS RE AS7HK S| 587|20]
o KA, HAREYE M 79 = M 2 @ M 5 = J=RH ASIHX(Q|
|20 X|g2 Bt MAERTL YEPoz Tlct ML SIS
, BN ZHYES Y= It B B2 S5
HAIATA M 10 =9 2 oM Fok= =70F T Mg,
JM RSS2 L= S TEls 8 SATEO e
HNEMHgEFMNE E= FHNFSHEFEHUNIN RS2 AHE0
TEX SR 7S AL S FElg 8 S A0 [HE
ST ESAL EE HAIAE N 79 M 2 K| 5 = IR H AFSTHX| 2
58720 Xes ESS FHNISHS Holrh), HAIAZ M 79 = K| 2 ¢
H 5 2 7ME5E ARSI S| 80| WE 587120 58S tHO{StAL
Ofl X|-CIlEfSto] S5t A A0 FXFMEF XHEEHO| 30%7HK| FXStH= E2
Ch. S@Eel S0| Zdot X2SHE Bl S0| Lot X =Sddt SHEE

\J

r

S K ROt QrE
M 4@ 4@ e oo o2t Ojo >
> oF
no2
glo

k= ZR0 O APESY HISMKA| EXGls 89 0 8%
AIZESAUH|IS 2 Heja7t JH ot = SHAMY E= ool SHUATER 0f o]
a1 XzSdel 2BJAZIe s I AFoM Helds 2= =2
HFTAI7te] HNHS oot gAU22 Lir HIES 1 ME Bt HE=
Aot 0 2 LS 7I=2 2 P85t O O3 1 /22 HERL T

—
O] EXHIELS| RIABAUO 2 SAHOI S0| Wst X 2FH F0| 10%S X1}
sfo] £xfots 29
 TRYAEOHOO] 2 2BBILA0| EXFAIEI
240 100%S X610 EXFSHE 2

>
=
Oft
2
=2
x
I
=
oft
2
mjo
rE
N

= Y YF0| DHOfeb 2SI 7| =X 5 SLYO SO| ol S| JHAH  AxEYL=RR
oparE | S22 Q1o Y BIIN0| FXLIE XHHEMO| 10%S RMSHY FARSI= A9 B 1HET
oo — s T
Expys " E2 SR Foubd4E OHofol| e A JSTHY /e840l o] £
RHAEF RHAHEAO| 10%E Z1H5H0] FA[SHE A9
' AIAE K| 80 K| 5 FOl|A Fot= HEH QUS AFX| Rot Atet YRUEYE
= D{osH= He

HEEX7| e &XHHE S 2o

FEXxE)

(1) O FXtMEI2 SME = 2 ¥ HE (BlackRock Global Funds, 0|t “BGF"2F 2h)0fl &3t 519 HE (St T
FAZ| 0| MM EXLE LS MM A =4, MA(D+ XA 2o, YetEASH, oig, og H o
7|SH SO0l F2 FASHE ‘BGF 2RE HE|O|M Q1Y HE (T FXt HYFEXI| ) WYFEASH £
AHAlEf RS H 2| 5006 Ol (EIEH 100%77HK]) FALSHY 27| H 2l =82 F7ots Ads SH2 2 YLICL

(2) Of FARLEN2 RpAHE E D 2SO FAS YL HS Sl XU A4S Fot= TR FA
7|70l FAtSHE At 2 FXHLE Y LICH

O XSRS FQ EXjCia U M2k
BGF =22 EE| BlackRock (Luxembourg) S.A.
oM Q1H HE A (2ERE YEF W AHY E= 90 250 2 YR A& e
|

BlackRock Investment Management (UK) Limited (22 Z QIHAEHE
OfLIX|HE (FAH Ol) 2|0/E|E) S BlackRock Financial Management, Inc.(2 2 &

2g7a @@ 0|8 BjLX|HE 913 e|o|X)
SESIAL OIT HEEAARIE H2IZMNQ SUE (2MR2T) A Y0 REE A2
29195 9[etaiol & s|Alo| S} HEQl BGF 22 HE(O|A 91 HEO|

2B YRS Sustn ABLILH

18



0
! |rO
— K
= o K
5% B 3 LN S
Ww mMm_m K o Mwo_%ﬁox
, = 2 <k g n mm___o_.mﬂun_no_e_._,_._.
T 4 ) o Hu IV ojr — o =,
— E - o5 ol 10 | H Dol o
T B R 55 BT 5 B A RS
S =z <2 o oH 3 0 ri CIR; DA}
| ~N 1| <K T H = =2 E_l._.ﬂ m O_I —<}1 =
= UK r o kil 75 oF 3 =K S % U
B Uk gt 1 oo 3 SN S = Akxa___mr_
oF m¢ S _Kh oy Hr £ AR o = WO Klo & 0%
= =< o0 > ol oy = K me .Axrm*u KT T ﬂ%%%xw
IR 20 oF = ER ok i HE e Xolg TS
ST o0 <L == RUar - W Za MRS
Tom NI ur - s <oy W O f o me_uowo:un_.wm
Lo 305 o BIRO o oK uf R0 mooer  mg CI Em.o_,auux,
2 =X o Sl e Tos U< g SRildE
S T @mxH+ el oK ek % ou 30 5 ar MW_WI@_A_.
L me 1) o NE K orkh 4031 43l N2 S ol
S alg Tz lp TN O i o =of = A= M= = m_ﬁw_o_at_.
o XU =S on o ol K U m_.m_u%o R g Kemu _I__mﬂ%@oaﬂﬁ
T =y n_x_.__“_mmu H o g _.__oo_cA_H_ mA_Mo_E K R | J_A.m "_.nﬂ._mom.uuxﬂx._w_.._
=r o 2 51 - — 0o =T o IH olE
2 wose <+ 70 %0 joto H1 IH FI2 OU==F
T My Kk 71 K - K KO F = Blgr K ol 3 ol I
© N I_.|_._. - _._._._l iiva < pluodX o__._._ < ._HmVHr_ _Auz_ﬂ_n_Ld.lA_l
Q Of ko K2 %0 U oy s TX_ 1 T gl o< |_._._A_I_A AN
2 ﬂ_u____e_._u 21 Ko & o & wk XXz = ol o Hdmr E o K ol _-<l5 K. =
5 K BT o G0 = I~ 3K Hz 3 =0 0 R
o of — SR Bg R o oG UFErKo X Ao E g ThmSs =
91 = SUEBIZ RN o i n A PR
o > ) RN AN 1% . 1o < =0 Jo K
g ~wl _ JETOT%I K o forr i & KOr NT oo ﬂ%ﬂé&ﬁk uF
< r&_i___:___. oeu_.__ wa ST UF 7o i Holnr bl T Wﬁfx%ﬁ u___
ST ou ol | © R ml.__Auﬂo_E._LOI u| H < -5 |..A|._._Hn.un.__A|_| Har =gl NS5 ORId
S50 _“_._xu - K ____fo_/_u_am. T = X lijo K0 5 i & =0 o ar o T gy ~
SThom = LBk 200k o) <A R M R TRl T
i Ko Bl e o LR e 70 25 = ofu ull o @ kw5 A R T ol 27y HO 7l
_|__ _l = _._._ﬂ_|_|._AHO _|_ u 10 L_L-AL .F_|Q_O TR KMl . Q_O |rH__H_ < K
e _ o4 H|_||_H|_|m_|4_u ° <Y m = & okl Byl ol = ol o_.uugoo_.rﬂo_
|_._._.__._t_|_| N = ol K =l = ~ Kjo &1 1o b — QLIOI'E K <1z 20 N oo ok
H_._.__/_.___._lu 1_|_._| .r_||r._“_”__u_|_._._._0_| il ol ~ K 0 |_&_._|m_”_H_ | — K ol 2 H__-._ e Y o__._._ —
TR 1 =% K=l gy DK0S aierE Sp 2 3 R onpn® ol T
M= HE  Sao == lor K=a N s < HT W = 2 r < ouipn S <!
B UK T 70 0l & TP g 3 =T < W= | wl ) ZIE m 1 Ko BOO —
W W mr o Rl KKT 3 ET_Lml 10k = o A._Hlﬂt Ao K-
m IR 1y Bl oem_. K K = oF KT 1o uF 1" < r o™ pal X Noo <l aﬁuom_.ﬂﬂx_.mﬂk =
%ms____o_ﬁ Ko ki O E;I_Q R iuk__ S o Ol ol U _Mu____wo.xmo_e_imor_ <
= B g UK o TR [ o T % s T &
. RCR0 o FoFal oo J Ty o g o T ar Dol
X K — < = o =K = IH ELL_”__.._ il B =5 mr U T .
e - 1 Zaoeg s SRIRgne g
K _ R o I} PR g m_movw mzma O mﬁ W.A_M_.tﬂ%mxmﬂ%_ e
. oz e M- KRN g o = d ﬁ%w_qnﬁ%%wﬁw_ﬂﬂ_% it
+ RY < me ETE_. 3 L . W 2 3 __n;ﬂ I 30 Lo HKRRRN ol
z 5 otk T ORE LR EAEE Kk &
oL N X o M =gz 01 E
r 1IN |
W RT K R HI gy gf <
Pak; I KRR o K
< . K [ ]
- g u- == K K '
24 O..—nr =1 Duor_ _____l | '
uk — 0 Io = 7o .
) =2 Rl
|_._._._ﬂ._0 WMI
o —_ K =
- Uor uk

[E]

=]
e

KXY

|

o
=

(

—

L= LHOIA 7|EF CHOFRA

SOl EAE, ol

L
—

19

H =2t

o
O|xtlS



= [
Ch. h2kA Of EXFLENO| EXte Al dutH[ S @leh Bl X7}t Gtk HE F2lot0] FXAE EHESH
7| BHEFLCE
= HlWX|$: 8l

EF 4 9l HES B mR|SIF ZXSHR| O LIs|of, 4THEIE SIst ©zol DX FXl AL
E

ol

BGF 224

HE[O M

Ct. {12
O] EXfAIEFR
5lof EtE2HE
100% F==0j| &

‘2o FEHS SR oot EXHMUE M| 2 S UX|SHT| 5t FLY-2|utldFo F£X}
IS === #3l|X| S HASL L SEEY X B[22 SH2IF X 2 =XIHXI(NAV)2| 2| LY
| BE2HS S 2290 oYLt DLt EXHMES HF %], =7t 8l 52|HS, 2haH
3|
o

S 9 QBFAIT SO Mol wat AR HX|H S SESXIHIST 4o/ 4 oD, AT U HehNTH Sof
Argof ufet £SO0ISHA BIKIE MAISH| O T AP UAHOZ BHXIS AASHK] R 25 ASLICH
- BOIRIQ Y B BB

x| MBS A2 52 0|8310] HEO| Ui A M} EAHO| BSHSOR QIo 2MHS gf
Of= 22 WBLCL 3, Sl HEE (22 9T 8012 FAS AS0|7| 20| E50) 20| Hoix|
B SN2 (EEHE0 02 S4)0] BUE £ 9lonf o|2{st £7bx £AS WX|GHY| ol FX|S
MABHS HYUL|TH Jaut W2 BR0| S2p7ks ZR0l EXIRLS0| BxfelS @S 4 glon, of
ot 2 FL0lE BHIXIE AT A0 2612 71K 097|57 HAE|T| = BLICE EF BHX]

2 UNE S A2 £42 SO 27150l H|go| LB
T1) O FANERS T2 BolAE No|IfYYES ZESI0 2)X HMEFS ~HEIL/Lf. BI3XI0f LIE HIES AMEEI 210 /LY s ES
&2 A EIE X0 0/0] HI& O Bt E/0f Q10 HIE LIS B 2 22[510) MEFSIE 0] EIFEEIL/C LIEIA 2I8X/0) LE HEE E 2

7| BtA FEL/ o

—

0. HBEXT| 7| £XISIY

RRMELS 122 HESHR| QELICL etk SRR F Sl Uof st A4 90| ZXfohn £x1Z
A x| 20| 9[812 MEOR SXIXI} HESID, BRI IXILE HHNSIAL S O HARIE EXfAl0] Chstol
92 X|X| OFLIEILIC}. S8t O EXHMErS O|ZRMSHO| B2 Wi 23 02T H2| Ao 2 oS FSol
2 2% SojM Blshs Z20|E ZREBA S0l BSE WX| RBMLICL

e 4m

|oizlo o

or2fe| £ALH2 Fo FAIE 8l LEXMSEX|Fo| EXRlels 7|22 2 AgE[JAGLICE £ of2fe] LHE2
] Al BEEA| QIX|BHOF 2 Y-S MBS 7| M5t RLeLt, of2fe| Ligo| o] HEHFEA7| o] 2let &
ol =2 7-
=

[=]
& o, TEAHEEAT| o] FEXIeur 2ot HOF XASH AFg2 SEMUIM(EE EXAFEEA)2| EH 2T EAUYER7 || £AMRI2)S HokA|
7| HREHLICE

20



=
;._'_
o A (o]

Xpetef 2o e
(o] =]
TI a

TSR SER|
T ExielH

(D4l 09I K)

EXI9IH

EEEETATES

O] EXHUERS EX[lE|Z HH0| B L= BSE|X| QhSLICh W2t EXHYE0 HS £ UL
off Cict & ?lel0] EXSIH, £AC| 231 EXtgHol &4 WX| 20| f[H2 PHe=2 FAMA}
7t REoHH M EXAXILE HOi|AL S oot SARKLE EAe| 27 Sl £XREA0] LS 2
= A|X| OfL[gtL|C}. fEot O|EXMIE2 O SAtE 2 Eo] §E5 He 2P0 ant 2| 28 S

oot BR0 = Olait E=8 &A| ZELIC

O] EXtUEIO| =2 EXlol= LIENYRHEAY|F= TMA =4, g, dad At 8L 7|Ef RS
EXAHEC R 510 =Ml AputHi 2 T Efof et | E AHtE BXH|S S 7HoH ZEot2 =, A}
LEREZ 0] CHet O 50| HX| s B9 £40| 0|5¢et 2 0|22 HX[AHLL 4=2]0] Z[CHof| BJX|X|

4m

2 4+ YL
O EXHIEIS TLYQ| YBERASH, T4 U M SO EXFEOZM MM FBAIZE F7H 0fxt
2 S J|Et ANZRKES| Hejo| w2 %o =S EL|CH T8, IEXEFER |70 280f 9
of Okt 23t HK| FRINE, Heo| ZAl U MFS| B S el IERTEA| T 280 &
g2 o) 5 AL

=0 ZHEH

R EA || W EANSH2 THENQ 2E8HERI0| 28
= 27+ SR
=
X

I M2rstol @
2295 HQstn USLICE =3 2 8T Mt 1 NP0l i EE
o2 = o] 20| EXots YSEAS A et YRS 20| ¢X| 28 4 o
SIEXSHO| F2 EXIBIE EXAEL EXIAIE H AME &
of Hioh ATHHOE Of £2 7|3/HI8 M £4S e 20| LT,

=1

Hel M
Im o
4m
Ral
=
0
ro

=L
Sh= EXFAIEE

— [ M |

=2 T o2 MH

4, A, $F AR U OIE RAS0E Exhol IRERS U T2 £
IS SRS EXRQI A UM Sof Jhzele Sof ufet £xteE

o
N
e
[n
£
=

=
o FO
=

= —
o
J

>

nx

o
=
4m

.,.
>~
==

fu
als
30
I )
-
n

Hu
LTl
N
ot
u
o
2
2
rH

7k 450 |8 Xp20|S 0| WAt
2 BtLICE WRkA RS B7[7x
o= AIZAEO mat 40| i & YL

SOFH
1 3E0

e 12Nz

a1
HY8|

HMTE
OF N 1A
oy Ju
Jo=20u o
1o
Ot
>
11
rk
>
o
T
=
9'_|-

0
==

> O
al
g_l-
Rl
N
-1
N
-m
Pl
Ot
rir
A
o
-m
Pl
o[
o Lt

e

oniep

MZS3 0/8rel 60| UE A SO Xt
s of ot} it
|2 olsto] =xtele

r
[omer
ANUE HU AT 4m

L
= ot
S
me

—
==

>~
=
>
o
ot IC O
n
A
o= -
Ot
=l
ne

mo =21k o
T 2 MU

Rali=)
£
N
-
Hr
A
Of
2N
82
N
ot ojn
4> Tlo
oM
N
-
2
N
o
N
or
el;
inl
Iu
H1
1
oz
N
N

4m
>

>
Mo

m

o

FUER2 TMIA Q| 2|AF S F 27 ereoh TMA 4|, M3, d5dA L 2 7|EF XS0l &

S| 70| FRFLEF RHLEHO| 50%0| S FALF22MN =82t 7/HA|EEs2 2 2l
PRAE ZEX B S 20| eZ UL 5, Of FXAMMUE S| TEXYSEA7[T2] 7| =7t BAIS
= O0I=220]7| W20 siE Sof L] ot= 2lete] 2H80| #E5ts 89 £a9do 32 &
QUG LICE [MEtA Foll FAUE 2 staHE0 2 ot EAMET LS| 2/2S WX|5H7| 2{5H0] FLY
QupYAZ0| FASI0] eteiselds =20 LU L o] £XRIER2 D EXFHEEX7|Fo 7]
E7H4 BA| SR 0| E{of Cigt 2ollX| £ HW5tH SHES||X| H|E2 si2lS£XHE X7
(NAV)2| Z[ti 100% +E0M BHEHSH S x| asfet o YLCh 2Lt FXpLES| HF5HX],
TS, eEE 8l Qe E 52| Y0 et HA| ofX|H|E2 SHS|X[H| 2 S0/ = /A2
O, HetEXARO| B0 = S0t A 3 A2 YT 2| 420 W2 £50[5H XS
2AIBE| 022 E B LAY R BIH|X|S HA[SHA] R == AGL|Ct ot O] FXARME2 2t
of K| YoM £714 SHS ?I5t0] fleelnl 0|eo] Yoz ntddEs S KX 2UHE
FEOH| BE g YU

>

e
Of

==

m F|F
=

>

r
d

ot
|

0
2
=t
N
1L
ok
o

O FARIERZ 2tEHS (TS M7Hot7| 2[5t SN EeY Ee= S0t A8 SO A%FS HZ=
= ASLICL 0] B2 HHSTHY PSS FEHOIH A JTHLO| AH2HZ0|H LdA| 0Lt =945
S = U0, 0|2 Qo] 2tE2HE XA gap7} A2t SAtd s £40| 2de = QGLITL &
SHERF Al AloF ZA0M| O|5t] HATY2HE0| Aof gt HE §47] d52 Z2 A 90| £50| 27|
Ol SEE|0f 2 s ES MAHZ =+ Gle 397t 2Y7IsOIH, 0] 2 eEdso) M2 FAtd
= &AI0| 2hAliT 4= QI&L|CH

o —= =2O=2 T M-y

21



HOITIAE 7

\J

u]
% 0%

*

0| £} SO| JHHS NS 2Astel7| 9ISt SIX| M2 SS AR 910 TANE
S SR} O AFLO| $FT AR ol B0 Tj2h 7| ExpA| SEjolmt Aofs 7S KeS 2
U F2 O|AK| RE A2 EXPAUT SHO| SSt 4 QISLICE E3 IAES AASRAFO]
2loDE Ao7|7t B2 Al SH%Z AHHS SO O[HsHof LICL 0 Z2 F7HH0l 0|%H|80]
S7ILE AHEB T Y 70| 712X10] SO QI AA2 EXAZ 40| BT & UBY

o
tel= SAECHE §T3] H 2 £40] 2de = oy, 10 ma} 7| 2=AHto A
off Hlsty g =2 A0 =28 + ASHICH
—

(@]

°
Of FXpMENZ M-S A#-S=tel 7HF, O|AfE £ 0|5 7|E2 ot K| S0 eAE e
TS0 FARE & ASLICE ek BESHEl FLAH2H0) H|sH ZelH 2= 7HEX R Alefo|2z2
YA HOXSOA MSEE Heie| OfdS 2Fol= X7t glon, ALt 50| YA}
X| RS L et ZeIAE S| AN SHUO0] AHeje| 75 Ol US| e 87 FAEE &40 &
At = ASLICE Eot YIAIF2 UAIFZELD 7580] Ffst2 2 A 9 FLlo] ol2ig = U
LICt O|2{ot O| F = SHOfR7| S22 Qg 7[2[H| S0 & dE = A, BA-E £40| 24 +
OIﬁLlEI»

A H .

l

EXi2180 72 WS
AI‘é‘H‘é‘I-O-”

=Stz HA|E AHite| S2PIHA 5tE AHS M| AHoH | ?lal 2|XIE 2T

0] EXAIELS =
S210| JHK|7} a7t AL LM JHSSt BhtolS 212 4 gty| I20f 0| Zolst 7|3
|

)
et ==
H| 20| LAl
=

—

|
o & QU LICh =3 HOIRIZ AAIZ F A4 E S0 F71H0l Higo| 2a L

0| £xHAl
ArgEe

=293}
Ol ==k

0| EXpA
=R s
o |t

SXREE

201547 8 2
HAE 20

i
=2
fot >

AN

M7 27l MR, ¢, ZRN Ee

rnr re

HU -m
o
Ot
rir
IrA
o
et 4m
Ral
o[A
[}
e}

El

0=
0
O
ojn
rlo
r

o
o of%

4

=
morrs
N

—

L [

APH A S0 o2 i BT S0 22 ABAR
£l ]

0

>
Ot

o1

Afohs Mol 742 ALY 00| ZdiSts OfAt==F 0| HXf MTAIF O]
FE2 MEA ZO TRt 7Hgstn JSLIEE 2L 2 M2 XA O[X=0| &
W20 2t O|Xf+FA2| AIFO|RZE0| 2= A[F O|AtEELH HOHE B2 k&
ote 90| Ol L} MO R & UAS LI

T 0| XHUEO0| F2 £XSHE LFALUREXT|T
el 3 ATA0] HE & X[ 10%7HK| E FARE 5=

r
) rjod
No
4m
Yo

0E > X
bl
myll

T

F

>
ne

I.

>
rn

0.
0.

*SUE . LSO S 232 FA! nAAHHE 2I8H Hong Kong Exchanges and Clearing
Limited ("HKEX"), &fSt0| S A2l S S0 EHZXM 0| 7hee T3 Helf & ZH A Al~"EE T
SUCL 2d 2 FTEN ETE2E O|RO|FYLILE 2TS0M S3 0t Q] FXXSEFHE HE
Zehe 2Rl 83 712l A 83 SHHUAT B SHAY 2[AE S50 &5I0|SH
He 20 FEES HEMN MOLO|SHA A0 HEE XA S AFAES A 5= USFLICL Z
RS2 835 A0 SFE S FAS AHalig = ASHCL 2014 E 11 &
10 2Xt2 83 SHM =Rt = SHUSLEI A0 YES 35 MAZ0 2L, 2014
7 LX2 28E Hel7F WA = QS LT
SUES E° T 2E FAQ 2H5HY o2t 22 &0l =utE LT

mjn
e
o
F’
J

FHE{ H$HQuota Limitations)

2Zd&2 #HE M2 2ot £9], siF FE T Z0| ATIEAHL Y HEHTF RtE|= HL,

Oj=F 22 AEELICHE EXALSE HH TH 20 2A 810 QIS S oj2te = ASL|ChH
mr2tA, ol2{st FH Hote = Q1510 #H S 4§ HEZL SUSS S50 HA0| 5= A FA0|
EXg S0 Mots 22 5= U2l o2st 24 HEE 1 FXNEES 28822 FASHK|
2 =L JELCH

pM LI

22



3

g
=
S

oK RKToTS

e il = - == S ojn 30
JoIoWRHMTNS 5w
Rl oodliro<{ T ol o.mmﬁm_.A_nﬂmm g ol il
= JN%E%QQHWPCQ . EWOS
] = K AHUURK TR =0y 5P
o =N < m__l <o Wk _._._uLI.mu._ofl_Al_E_l.xllu.ﬂAoM*g_.w O~
s i Oy RWmhol . X i R =t s Ruml = Ty Sn
WS Hleokk O__MEY, SINOIZRITT 4 ©l S o do=-80=% M DLPnizﬁlo%fm ol AT
XY .ﬂ.___m_wgw_,_uA AT B0l < _u_uoﬂa_.iwsm_u T80 WorRuar - OHL o O w_m%o:ﬂmow%ﬂa_eﬂmmmﬁ ot oo
s4dq%m|2§m B el oo <p-sg Zoln z e L | ;o< Harel T H W <<y g
Rz N — L L S T %00 Soolq o3 8T Ol & rol . o= = e o il o H
o o R ool Togmmdgnei=t iy GELRE  fEuT  mo Suniiog Soitmgm @s
Rl d Dy g N ole  Am = MEIGE ofiS<H U r=n0-J == SETIFWE o RO o HoH s
1l (@) _._._Ll.r_l._._.H_ N Y =T R T - i o__._._ .A_no I n] o o 1 s o <« A._ i Mm_u
fhezicer SRt uie Tolifns SEMe o7 Sichesyonicwd SibEs
== =) w 1 a <l <00 o] N < BI04 TR o Ims RS
-2 = frio N i K = ooy 2 U A TIEO0 ol 2Ol 5 1IN0 Ho = <o rzo 3 b &= 55
IAool_goxoolTME_.Ho . ool="" ) 2h X oI KT R <Ky i mriop AH =< S oMl i UM KO 71 1< W o] —ir % o3 J EX
N | AT L T KloPHlgn iy B Ik Ay e e Rz opgrdrg| 24 & ot 150 ol = 4 &I Sams g oK S
ST 58 Mg K [ Foa=3N g o of U H| =35 S =i R < ol 2o RO <F o 2
=Ko Sirr<hortroF HoM=3 WO X 5= & ool WH iR ok B T < g & gREE Y B <2 =g 0|
_nI_Il.Hl(\n__n_ﬂ Bl :E_Emﬂu ._o._oOT.__A_._._HmH__JOm LILII__O._o.__.ml HKSS LIHI_I_ A_l m_lo_mhn_ﬂ_o I_NI._A HIAE%n_l__A KO =X = Hl K 4 T
o 2 —17 N K5 — bt o % R Skl T K g5
%%?M%%N@HQW EM@%?%WHWWNN %ﬂﬁ WHN#%E MM%EE q% mw%ﬁ%%&ﬁ?ﬂ?iﬂ%awﬂm%
e N ko Mmoo KRS 5 ok <o I g ST RN R o <
IS == = o i h t o i 1 ue=__X =K _Zo 7 n<<o-
B gz o O S KTl koklozon®t oy G s SEEK Bms 2O T g
oz 8o Lo ﬂﬂ%%ﬁﬂ%ﬂgjﬂﬂ E = Mooy o0 o mmwmﬂTﬂ#Hﬂﬂﬂmgﬁﬁvwmm
== foll e KR o FTH MW= = SO0 T =y e il 0 Ao, =g of{Fo n &=
Fo_f: K o ol m U EilE <10 3510F i nH Ol Klo L BIR Ko Koo rERO, - S oM _ o=1K o~ ol IO co
O~rir=y ol _.__1_A |u._o_+_._mﬂ.r. E Q00| Ik zro an = ol _._LP Mg O m.rA_.H_Jm 0 K1 = J|J %m.o o i Ky
X —R gk ™ 2=l o DN Rl =il o t§ N == K G| U WoI_Em_r_LP ROV = —Ur % gio o © 0SS X a..r.%ur_.__uorml
i K T/ wr N AR i K B0y <o 0= _5 o o ZrROTuT A O>mlo)® MK o < ORN
%%IB@EIiﬂH? W&xﬂ%ﬁ%ﬂ%ﬁﬂﬂ R0 i o X Gl R T m%%Wxﬁifﬂmméonﬁ%?%ﬁ
ol KRy ARG R L] W%% 20 T s E woﬂﬂﬁWEﬂ@ﬁ%ﬁ%@W$Jma
REOmEmA T KooK 0% N & 2l o Ol Koo WMol wx g2KaZ SRS Rmn T s
E_vu_.._l_Eu.mo Al M =al N5 T D o YR SUHZolOar Bl ol M 280 upl N U go o OV < 20
o7 < Oy o°  BoTAUWOKK T HE M2, | IR S KO™_{0jorl- Uy <2 AT ooz & Hokg K= G,
A M._.ﬂ._. — 051 16 2.0| L=7 OMLl._.__.._1HoL|ﬂT_.._m_ — 0y 30 KT lo ol=rTl - c £ I 30 = Xl o]
® 5 pioolBl i R R o Ty T e R S g KM oo & z0 == M0 = L il gu
N7 01O = arEnl @570 S ol < 1T ok oF <l 5 Hnrsrol Zuo 9 g RO KOS 15 Hw s smEs
Bl Uo =8 B0l YORIZE 4ot BOOR<E <l TR0y sinoill FA g S Uy 31 e £ 7 20 N i 1= €y
oo™ TS oWxzIE g HB08 RO WKL 4 5 OHgrkk <E Ul B T a © o IS i TR 0 Y = £ 4
=< _ = H = TN 07| p ._o; _A_.O_H_ S FgALn_.A|_|._H_._O._ _|_._A_I LLI._._.O..L b
_..I._.___|L| 0|5 _._._u_._._|._o._.ro_=_=._m Wo_._E_”_lLI7 O_lA.__l_...o._.ﬂﬂt m K& 0O °o<igl o TR 20 & S Opl " ol— = HORO 7 o, O K & 58
O T Vo ok M 83 ~ TT 0K 0RO O gk g S GTE-E R SRk Ko = £ 5o mlop3 o e S 10
TCSRAiiste SolMbGEIecls  abe Boagi SEATS iy DETATERTL A S Ly E
Maus MRS EEE £ =0 PEES el R4 gl SN F 33 onour g DR G S 5553
e S ek mﬂwmmgwmoﬁ%ﬂmg RN HREol W R oo T g o W o B 5) Eoa =Ll
o e TSB! R EE I s it R TS o A AT ol fomtgoglizniosom s
|WA_Eumu+uﬂ_ 7 xGE_Eﬁ ST JJ%0 oS M Ho KORO | m_ Ol NS T<M0Moyy o wk & OFR = & =F5 S = =01 __ K il KO
S e i IS ﬂ%%%%ﬂﬂ%%ﬁ%ﬁ% <R (oBIRTTIR ) ST ) W0y rakell E%ﬂ&gfgﬂ%mWn7gj?mem
et s IR TR0 000 I 54 < gyl b S AGE gl agLih sy £
S < 2 <FEuEO)l  AEroklow orirgs b 2y RO 5y SaroE gun BRr a5 B RS e ey R
artrsnlog g <FEyp o] i =9l Kook o © 5 Mouz M ROoT D0 Wk D mo¥opfn™ &1 K K3 ol - T &I AT ol SRW
ol al”75o & O | = W=y &M 0fjoMoT= =& 2N Gt o - NS LROKK R e O
1___D|_A_|o_uu_|w_mmo_.__ﬂo_| M___o_LuLL.m_Dha._m.ﬂman%mﬂa oF o m <5< RR0T ._..A|7ou_|mn_umuw_. w_. w1
T sraTond oK Agrmm o3 173 ror KUk 2ot 1k BOnOR 2 UFRK<HXT  EFS 68K i =o
LH folo1 o= TNrer  RrN0B0 I Mo ™K Kim 20%F  OHPbRD S UMK I
4HJ|WHAE_A _|_|_JH__._._ 104 1 _om_.o_l_A _|_I_._L._o._oA ] m _
= i< od<ll Frroor!  RI4oFORHIU s o {
R ER W< T
I
S

et
= RO

23



=111y
)
=_DHR0
.__Auﬂﬂumoﬁe
_A_.._o.__A.o_._._._
Wk = ur
- =10
O._Wo_._ou_
o —
Rl U
RIfo K 10
N =< 0
TR UD
S o of M
Mm_o;uﬂ_unmmo_n
ozl
odu T
& U or
of 7y o <F
m.mowmc_
ot B
o(o__WM
JUROR ©
L
Zr T "F ol
pagp Y
RMoIH <
pPE R
B8 o
Ko 1T
<{ ™M 1l 51
TS
PEake]
%@M%
Ml X o0 Ho
M=
|__AI_=__._._7W
S5
10 RO 37 3
|._|OL|L|m
ol KVjol X
or ur U

1
BIH120 S B2

C}. 7et EXISIE

Ko = PORAL e = — .|
K g K0 Mo <Ir of OF %0 == = || L.dL. r
1. 0| N Bl Tons i T U0 fo 0o m_e w__._ M__ M.__ uﬂuz__l © mﬂ od < ROl Ujo %O <t wr o3
= oK of oK &1 o6l 36 o_EE_'._h._.__._ K 10 TET WW mOM lerl_“:r_ PSR
T i1k pWy sR@ Tololis [ _ﬂlmo u_lumuu“w - 6_.._ Wmu E_uﬁwn_ mmu_l____A_.aE
g mEed BRK O giRE 5 nz Mol Ly wE w2Z BICE®
ot Ik Ko 0 DUGMoy RO = ghar ol X o RIES E N
i <ot Kz wigtton R x© Fom oo @8 oox LR B,
el a =t - I —_ - (] = = —_—
T oo WHAT M 5% <1 4 wr X0 TR R .- _Z Klo R LALA%U ngkvm_mﬂ
R @& orgpon OFs  olKKkx ™ oIy ZHo o K = OB NpT
N Tr =g Firg Waok K Fa ool X WL oo HOMT R B
W N RyT LoN Jumlk e O SR M Mo K2
X < b2 FETL T pF whE o KA Ry Roor
x| W% 4T ond sy g g THE R wE mﬂmw R
< 2000 W o MK {1 do ZF=wl @ —KH = BT o UX
o 2 A — =l 0 < 0| gn =~
o Xdxu .rr_eweLl m_mo__:x_o JIapgo o0 - o2 K oH 7W_”_ - AN o ur_n_.u._.._A_u QmMmeWE_l._
oo OH K VK K H- = S$ ] w0 U w ot 7 (¢ = of < Blo<_ =1
= [ 2 =l < R ROK = o 5T nl 52 = - = m . fol =
= — uwr’- of oMl W 2wk T w2 0 9l — OF Q] - oK L_L_/o W_A._o_: |r.A_||m_._._._
ol =13 == TR <ok =041 Far U ss D - <=0 Ml ok
Qu_ = < ~ ) {of Q_OnrH_ o ._OH_| O_=._ .m0 = |_._.__._O.» W_H._ALl s L|_._|__A 0 = |||_A|
KF 2 =5 . E_uﬂl_._._' .__._otmuu +oe7om_.=mmqu sitr % O H 4 TR ﬂlo = oo E_Em_m
=] = o | = — 4 il — = = — ot — < =
TR _ = 1= UK ol — 20 — I S
fCSiTitcfun Tonat cg# Szn oER T Mznoniane
oo o o Folgiy porofm Kar & pr¥0 FRet o oSO olx. ol%
] Hoot m O _, oK 1ol ol = KMo r— WM 5 Y63 T UE & %ol uju
K N a1 e N~k = TK? =2 Tr -0 of N T
____A_. 0 m__ﬁo_uA_' TS ' “.moﬁmuA_u Krar B4 2 oy m o4 NR K o3 P I =<k ﬂlwmuo.ho M w- MK
— . AN = o3 oo NS . ~il A _ o oK
%DiéexwguféﬁA%m&ma.ﬂM&ﬁm Kioreg  <FS2E0 wbgn  RORUD FT
;T Olors uFon =<k Mo Wz, gz © O DE @mE Sl N . <oudr =N
70 FHox| of ol = s KoL o K EEm KSR BT Kmk 00 o_.a_mﬂ
do KO0 BIS mrllm UG Ru Fon Fox P ®IB ST LR RO RO O1 ™
OI < T & = . il o H_._LE_I ol X! ﬂl”';q ST {0 N = .An_H_ m .An_a TO =
oA X go mooRX K Slgn, o5 reol RO g wo X Sy =W S ROK L ol
o Koy o T ™ EopiHon o _Harss w0 My i) MQMWEW% ﬂ&ﬂﬁ.%%%%ﬁ
5 ="K 10 kT R=l c = - o ol <35 2- Mo 1 = <0 rir—w~
N =K B0 o warg Ml Mo WL TPOlEr i T S > P =r k0O N TR
noﬂﬁ,%m% URD Eheme oo o %MQQ.W@ﬂ.ﬁ%ﬂHWWA% @ﬂﬁ%@
o o001 Oy RIOO g driigugr s R TEI ﬂ_uﬂ:_%A_u omE < i jHros HE NS
m Tl syl sHem WIREE K oial digew’ Mo By Loy S DK W
M RTE WoL wE w wo g gl gl g ol Wl ook oy NE oT Ay
gongA;ExM&@E.ﬂﬁ§ﬂ$M£_ﬁ%ﬁE%JFaﬁﬂﬂ_%%mmg%%TEﬂ%uﬂ
oh DD T ey moRlly BN Hgdt EL IS <gm Tag degto AT D
GY L_A_”EW___ L L i e A Toa Ko %%ﬁ: BT ENETow
o W o<X%T ool Spliiio<x ool oS <0K _ o jolo 0T T N Ol qp RO
oloNjo < o ol 0 Rl ik = Do | __n .
O XKl oNplo UWRIF OHS W o HEOOFS o Mliplolou<n
ol 0
M o oF S X B oF ~B0 Moml = Bl £ =
& o Sm = oF Ko =oF T a2 RY oF
T =R I ® KF Tz Bm oym &m A
oo o o 0 = nul - = o Tor ROOF  RNoF KH o]
oH o = 1o .__Al_u joll rF ol B ol ~ 70 ~ R0
Kl Kt Ao Z

24



80 ME_.:__E.L
B I@Epd
ol 00 7 - B
= L 2 HoR
S U jo olgs —
X He_ﬂ%ﬁ.m_u
o_.._ ﬂo.H_ﬂp_ O_L. ._ol
a7 B0 1 =l OF
ol _._._W...ol
<! O o g L0 5l
= —_ _l__“_.__AO
(=3 __.___._.__.A._L_o %)
wr | — =7 Ol

- 2T Ol gy
< X o JIQ_O—/
—_ mr K —
K R el
uk H _=ord
a go ol |y r
= o_.._M_..uﬂM._E_L
— oS
= TRuET
RO ©ouo | 4
Tl OT.__ ﬂom____l_r__”_
E |_||.Hm_l_w
3 7z oju OF KO
) 20" g < U
o MRpEIN
M_. Ol gy X AT I
RO & o U 7 67
ol O yp i © &
ufo <ol
= Uk 2T g <
) =pd | °' Howr My
=2 ozwwo
=1 “_._A.u_uw.._mﬂ__A:_o
got  mHEp U
o oel_n_wauruﬂ.un_._._._
_.__r__l n__._m .A_|_|_OO|_
R =Wy
A2 Ry IR T
T RIS
0 oHT = Ul
e

|

T

T el M

Ky oF Hlo

' Ulo o0

i =

mux OH

O] FXHAIENS EXIC A=}
SliotH Q=53 SO HA
0|
42 9 40 Xjo|2

KF

A
S

k

5
=
I EAHAE
QAL [

gt o] &
xS

Sl B o_____
oj r=f ™ mir T
ooz It K9
AR IR
7~ . url ol

=< WU Tk o7

L
His
s
o

I

S19F EXICHAIX
S MR D 7|Ef R
7| Xt R
s
=1t

RERLS] 7HURHZ,

i
L E
E

—

Al

T

of
Jt240| c2 +50| +95

tgol A sl oA H#

A
fhi)
=
M
o Xt

]

o= =2
=
e

2
tol 7]

2
HAA
[e2

JER| D QU LICH I, EXPRF

]
—

=]
ES
&
—
[ S OIE|’E o
ols

AT
gt = A
I.

AN
=

e

o

'l
2

A=z
o=
o e} iof

o

LICY.

=

= EM
|
o
=]

KH

IH

o0

B
oF Io
n ol ©
P
o o
=
B
o 5
o ¥R
K w1
B o
__..___w oF o
o X
< H m
0
oF Io
_F.___w o o
oy HH m/”
A -
T
® | o
T3
~ ol W
H &
0
oF o
H___w o i
T
oF «
=
K
b} El
ujo KH
IH

E
Ef
toi 2| Atel

I
) % 0f ZAAIOICH SN2 HSHSA 0] o B A1)

n
L|C}, CO2FA

E
=

ol

N
Kk

X
R ®EYLIT 40|

8
[
—

|
S LIEILY

n=156)

& 0|™ 3 H(156 F,

7]

| 7|&= 0|™ 30| 155 QI AL n=155

O|™ 3 H0| 156 &

o B I

LICH (CHEE SH

2xg)

_
. —T)

52 154
| 165 —1 t

D.(r
+=0

Tt s Sz ol oo

i =

o
ujo

7t
HA

)T 2 YU J7|EIH2 Lz

e

SRR

Kk

HA =l 0=

.
]

x| HEO| 9 T2 LIELYK| 2

g0l

| Bt D4 £9 8 WS

PSES

&
el

ol
=

<

Al
—

HIAHA HETL

ofn

A7)

b
5

2= 9) ELF, #HIH2|X| ETF,

25



11. 0N, 2of, HEEA 3 7[E71 HEIE
7k O

Lt.

Of EAMMEfOf =SS F|SotA| 2 H HOfS|ALS] HYHFOA SYAIZE SOf OHRS ohAqOF gL C. CRE,
OAFOIIA 2221 O E 7 AlSHE B2, 22tels S Y= 7S g LT,

(2) $ASH SR FUXA
SIS RREAPI T2 Bofm ol 202 9I8}0] 7| EIHA0| ChaoiLt 2427t CHE 0f2f SRO| WU=T
2 EHsls SEHEXNEALICL 2 STRY YA M2 . 6. Lh BRY TE 5 +A5H S
S IHURHS H0otAl7] B,

(3) HAE A HEE|= 7IE7HS

@ 17M[23 5A] OIF RH2S LU FL  AFS LU FUAZLE H3YUY| BnEE £9452 7|
4 Hg

W1%a% Wz%%% Wa%%%
| | |

—1L}tOolO
N Ey=p= i

CIE7 =8
@ 17A[R% 5N Flt 3 TS HYS PP XIFS SU YU HE HAYYYO| S5l 5
ol 7|E712 X8
‘Xﬂ 2 Xﬂ‘z =R x1|3‘%a%' HM%T%%
AO|= ol ol
CIE712 Mg

XA 2 TOi =l AL A AROf OS5t He T H#OH| BAIE AlZI22 &2 K2|L(Ct
Char =SfRte| JHE M QI O Y = 2Ol BL0| AP oFF0]| o5t 7| Moz HetREAS el i £ e

271 K2|5l= ZLOIE 7|FAIZH OjT0| Dfel = SHfE TR} 0 20fE 2o BLCh

2 I8ty o EXAIEO| EXtot= LIEXEEEAS A F7H 0] 0131 A2 8%
SEE)ZE AY|E = ASHCL O] B2 Hoje/A X U EAEAe] AHAZHOIXE S SAIEL

P
rn
=]
4m
Rl
r=
Jm
o
bt
Pt

2 275t miofl= SRS | ZEEYUL| 71F7H2 1,000 22 FLCL

OHo Mt EA| e o240 Xt0|2 Ql5to] 7|FE 7+ O| CtEAL s=27t OHE o2 SR LT
NSHs Hdcts SRAFANUEYLILE 24 SRE THillix+EE M2 7. 13. 2 8 —?——?—Eoﬂ 2ot AL
&= TS| B L C

(5) HYEe H2(EH)
O EXME S| IHYF T F2(FY)E HUTTL S 17 A[2F 5 Al] O|FNA| T 7hsEHH
2 TS| ALS] HAA|ABO| OfSt] AT RO AR AMZ22 &2 K2R Tt

sy
(1) £ Ao| sy

26



i
T or .
ol <k _M__.ﬁ_u F | aT
G o[l L = A -
—_ — ol T K e O_l.:.O [ —
- o <+ o o1 fol RO TS |H
= A | 1| wir Jjo b =T S ROF U1
= Ho 4 = = =~ 4153 = 9! s
= = H < . N =3 N 5T AT Rey
fof S = ol A () =ik <+ v Owmxu_._._._
—_ —_ = = —_ — A_llr ._OLI.| i mA <~
] oll Ho = H_ K . Joll H_T.__A.o” ] mmlum_lo_
o 31 - I % m E@m @ , Bmudn Bl 22
T 3o ol [ N - = 0/0 = oK AR <
% s - 2 S —_— = Joll Toll -+ o
LS = ol T Klo Al o oK == I ol © — H# ol ) 7 =
HAR R B0 on T K 3 — — =] F=3 _._u.rmJO_
10 — = K = - o1l {[n < 350 TR
- L o ol N1 o0 Wk = > .A_ﬂ_m R0 mM.@l_._._to E_FE_AGH._W_.._
z I = = mka g = N = 2 of Mu K o S
2 S F g iRy 1 U 2 cERy pEESS
o ot 5 I [y Iy 0 ol g K o 10 2T == g
o ° on ro ol [ I = 1l 2.9l — 1 e
= al = 1 = = o™ & I Zz 8 T om A=p15 o7
X 80 > S ol = &l - 0olgl  RU. ny = I 2 gy CERIZ O]
= - 80— a1 oW AR TS < < ol T} K ook o T
KO ﬁa | = 80 M NI <k an ;IEO g mmuim\a WW@M%
&1 R K = =] N H > = &0 < = o = — == 9
B0 %0 | +_.ﬁ_vu < Wem_. Bl o3 ol me H D_ow.ou 0o oam_._l K “.c_._mm_n ° <k
o - - b - — P = Ie] ol = T4 O
g 2k ; s B P oz IEERC LI
< oF iy iz N =5 @i = o X 2 Zuso LB nES
— e = o o el ol 1 X0 OF 1 1S <D
= = wH T g oK - = % =—Ju~ o 10 5% 4 Ho
= il H or & of e oo RN ol
EX oF S - 8 HoE o F T o wopHT B &0 koK
ST - o = Rge gl o Wy ORI = Rt ® & M g o
T 1 o R & Tl = 0 Wy <K oF yuor N X 5 LAWHNA_.
— T - | TO — —_ =~ ™ —— —_ - A p—
< Tt M= o m el R n Ror  orE i o gite B o TS
1 5% ROR oo zool ow oo B e = > Az UWolT 4 gt o W&ue_eﬂMM
a4 X ms o KT _______mﬂ o | X wE 13 = RFgn = o<l o <= 0T T O
wmd RER m——s =5 & =TT 3 i sT<l  RO4ROR mw gL D B = il 60 K-
ol KR Tau ZmR 2 | & amE Lo X Dt T g O ST =51
T ~ & K < KH S = xlI .Al_ L_Lunrv ol < & 70 U mu.__mT._L.__._ = aam = ] ,Im._ull_._ul
Kor- s = ~ e N~ X RIOE Ko & & ﬁ,ﬂo_w_u o mEiE o Ko — ko ¥ 1+
= ojo Nu__h ROar _A|._ un._nxﬂ_._ T p F o< ﬂwmwxu 1ol ﬂ_._a_eﬁoo_u " AT&ATﬂ&_
|I.| = —_ — -1 T 7 . N
ool RM +o_.x|_._ B o < o MH Ay ol 1 L RO s e S =} S Ko<
o5 oo ol - ]r X pr= 70 N OROKT 2 = 51 op AN S oo KBl
T <05 UK b= oL _ou o S <<k K q or | JIgs BT m.em.:_ - o|_.D|u___mmﬂ
C TR AN - Ak & £ =% Zw oo o TaE __.___ I x_ ouun 7 B WLZMHA_.___HE_
- = =Ko — ol I~ ¥ &0 oT Koo ny A TN I Iz = o oUW
sz WO Sz 5 mEE &= ¢ e TaY g eV R G e
S © R Ko = e ZR o o of go ™ 70 e HWWMML_A.
v THow X o e ArT=5 Ko ERom
X T d - g XS0k <k o R
2 XT ™o S v K w . F
n
( O

27



A3 F 257 ZH 180 H3le Alete Hols
Hojl BOjG7| AR SIAE A0 ORI ES
X BHOf Q17| AL

EXRHAELRfALO] D Zho] 27H5310] AFAAL BHOjO) 83 4 gl CHS 2t2 0| 10 BIEElE ALS
a. B HYHE SOz EXAEAAS =

8 SXAIEHO| EXISHE M EAY| 208} “IE AT EAL7| Toat Shho| Bofzt G| A

|Ck CREE S X ERS] 2= XtE 2] 9] 71|

o
EXI OtL[ota gtofg == RAE LI

[

TR}
R
bt ot
o [

r

b, o
_C'>_

¢ BUNTOILL B2 ZHAT SOl W - 7F £ AWK S 1 4of o0 Fots ARE £Xt
ATl ojZhe & gls HP

d. FX - KE 0 g0 oo Fots AR AT HP

Soxtol 0]9f i £OYRITIY HHHL S Poi7t Uk ARLRM THE 280 1 0f SfTots AR

a REUM SO2 0Ist0] EXAETAS D425t BOHO| SHe HO| £o4XtO| 0[O BhEt @

b. SXHAELTALY] BHS oLt TRk BORHTO| SoHe 0| RSl 0|2 B L2t
A EL
¢ CHZO BOPETO| SOt HO| £URIZIY HBAHL o2 227t AUk B2,
@ BOE BTLHL 2L EXNHHARF T EXFBHAR - DEERAR- MEHAR - £X}2
A 50| BAt 502 Qoo WHEANSAHS BT & ok B
@ A7|o| Fote ALREA SSYSTH BOHAY|7F BRSICED AFHE AR
X BHHI7| 7|2t SO 0| EXAIE $0|SH0| Wy U DS ¥ 5 QUBLICH TjEpM BOYAT|7|ZH S
SUB £USA T3 Y BHNHLS SHATIARTL SHAE 01Fo| M 1 YHU0| £ HOE AFHL
Ct.
() A5 He| Bz
MSERFARE EXPAEITILLL] URT} SONOI 7| ALRO| SHESHALE RIBHEXIASS|(SOf 17| B30I A 2
S Zolote B SIGAT|XFAIO SHTBER| OfLIBHS RFA(YARFANO CHoIOIE QX7 HRste 4
o|ZAo| X|Lof ufet Hofof S 4 ABLICH

12. 7|71 o1&
a

U YRERTY L B}

7L IIE7HA 8 B A

7= LH&
YO S1E|= 7|E/HAEN SR/ =ASEL 7IE7H)2 O AT L| HXITHZEE 40 7
HE BAUE(E SF AT dYM)2| AHtSHOIM BrHSHS Kot F ARt
A FH S 7 +ASAUL =AHUBH) S HT L +=ASHEHN T7 +=45d) B2 Lt
0 AHE3510, 1,000 ZF THe 2 J0|2F ARXI2|0 M 4 AF5 5H0] 240|2H SWXFZ|7EX] A&t
SHL|C}
= .
zzw Soll FRIAIERS & K 231 20| 2|50 TR - 29| XO|2 Q1510] 7|=7HF0] THE
7|§-7f7€40| 50| AT HE HHots SRAULTRZ|FYLILE kN, Gof FRHIERS T2 .
AO[3H Sl o TTE S SRYE Fik[= H82| X0|2 5ty +=F3H SFER 7|&E7tH0| olg =
ei= AFLICH
7|&7H42 Y AEetL|Ch LEAR 22| Ab= O FRHER FAM|Of Ciet 7|&=71 3 Eof
AEFT & A5 7|E7HA S oY A T FAIYRI0| S 2 5H0{0F LTt Tt = Xp7t
Q= 57/ A5 7|E7H42 LPS-SX[SHK| OfL|gL Tk
SAIAZ] MEE 7|E7H4E 01 330 - AL Ch
TA|RA TOHE|AL YUY, UREX SR wwwhi-assetcom) +  TOHEIAL - BB EFAIED]
oo (www.kofia.orkr) QIE{Sll SH O X|0f| SA[gLICE.

_,751) gy gel)

o TT =,

FEY E2 7|EIF 0] FAIEA] Yo, 5f0/0 Ao EXfSlE HES FR J/EIZ 0] HE-FAEA FE EofE dY2/AE

o) AEj= Qg ApAO I} HECZ LBl HEXM JpA7f HEE + QgL

28


http://www.amak.or.kr/

|__|-. Xl

SRR PR ET
Sl EXMAIE X ISRYY SRS T FEC R HYEYUOD, WASRKMO| 31 RS 1 ERYR
cheat 2ol WoreLict
78 8
MEFA BDIEYUN SASHEANE £ 3AC ABOIM Hale 2FAL
HAEIEAl 2SOt o MAWIIIAL SR, NBERAR HBHE HAPRE VxR
& 72
FUTHIANE Dol UTHAEO| HelEE SIS EAIY S0| YESE JHH
HOTMMNE T MATMNES 28 WASKI|TE HH| 9810 38U =1 =
S NZet WotEo) ofeiiLy, MABISIAE MBSt A Do FolnAE
SB|AE HATBHE ZH20] 713101 S ASlolA ZEE T
MEHMSSH  ARMSSHEIPIZY0| S5t Dol A 34U ASsM B 102 0|y 9t
SHNHOIN A7 8 RS A| SHithS BIp|Z Lol SIS HAIHOIM 7
e NEAIE 7SR 2 ojae] MABIILATL MBS HHATEE T|x2et 7t
2
o
HSEHSSANENE F BIPIEL0| £31s Dol M 3747 ASHM Y 102 o]
HARHMESE & SASHNMN AN SHER 28 AENTSAS BAHCHS 2 ol4el HALI)
NP RIS TR RS 7| 228 o1
QISHEA| ARFEA . . Hols
o iaA aa | SO EAIEAS 35 Bo0) 2TYeLs RIISHNITE ABA} L 20142l Bt
C AZF R B8h= 71 A™ES 7| X2 3 71
'?'%'H (= = = i} =.
qusmma | WPIEY0B0E IE12 Ot AR YESATIRY BESASHE RISEAR =
SERNSE s anciumold Hele HEAt
gzymensa  DPIELC 290 B8 2 ARYRENS | JIEI N, CE AR 4T =
HERASE s cssmusxmac 1 A3NESREHO| HAEls olol ATOIA kel HFAIZE
H| AFXE SIFEAI= _ . o o
188 ASIBNS  gaimsisingt Has 1ze 712 o 712
—_
MR S Ot HEM, ASTH, USAH SO XSS RESH 9 B HEEH S
S O[D[Eit SEA USRI ASKH S TEl AESH, HSA EE T2HET0[ghA
MERM S B ASSACISHAS Bsh Sof B0 AD}EE 7|F ARST0| EASK S 42
5S7jloE Bt AEXHA 52 FISSH 3 1 Ho| ZDS Gjol of 1 Hotc ZFE}
Rt HIZS 712 S Defetol Borstolof Stk
stmARArg 3 J3E BAE UBEATUS Boiso] 2lo] SIS sl eIt B8R B 9/F
L aaras O Eleuo olgl AR SIMOIN TSl 2 7ieielel jof7| £ 8 EE £FAI7E O] 2
e . o o .
angemg | UREINIA OOPIEE St HSAVIS HBe| Ho HAjiH S ol8siof 0
BUSE BE 5 xZw w0l U B0 YRB0N 1 S g Kasiol Bt




L|CY.

I

o
o
=

o O|7=|
= ==
L Cf.

I

St
<]
o
S
=1

o

FLC
s}

b A}

o
[

e
o

EYeE]

—

—

ot
Z7tol| 2t
of gkoh Aret

to] SFE 7t

—

CtC}

SRt

2)
St
=1

o2 FI5to{of

7t of

2
2
7t
{EETN
E
o
x7or S0

|"E|'

FERERAE E7H0f| CHSE R A

=

o
—

4

ot
2
hIE]
pr
I
o
N A

|

[
=

—
o

XIS
kS

4

IiE

F
o

RS Gobeol| AN SF7HH0] §iALE

9|7t g5}

o

|
o

E XAt
e
A

o
[

]

s

=
= X}jAto]

|

e
e

=
o

o
| AL
ExE S F

e

A

o

Ch=ar 20| S+ & U ct
3

T CHEO[A;
Xl

= . d

I

o
=

7t

o

8
9]

4

LI
—

—

|

IAHEE7| 2N

2=l
FRA L2
FRAY L2
FE XY
SERE

o
=
-

)
|

3

o
=
o

3

S
=1
St
=1

-

3

—
to
K-l

%l
2
7l
2
PN
H
AF
S
=

2B}

=]
M

[e)
=

Xl
=]

Xl
=]

(M

Bl= GoHX| Ot

KR A

o

)
OF
4

7t
S

o

I
=

4

a

| 220 A0M
M

7|Z7HA A LA

]

IhURE 2 of
Ea13}0]

=
REXHS Y550

E
T

Ex}7| 20| EXIRLOIA| XISHe 2
Lt

(=13
=
-
<)
=

F

£x}7| 22|

&t
=

HREE oig &

a 2EEeMof

SLICE £k o] I
N e

HHF

T =

S

T2 S 255 X[goH &0, 45 SFO o
(o]

AL

2=

| E
= T

CC

o| xto|7}
XF

|

o
o1
=

IAH—'-E—:(}“HUH

A
HEst=s 8ol f 7tof| 2

=
Ligol 7IME xt2E

o Sof o7tz

ol o
ol AA
X T T
T
o
[

o a
e8
AL
T
of 2|

—_

o] &
ot

Eto
i -
A
[=3
9|

X O] FXtH
=
o

2t ofeh et

e

7t EXXOIA ZY RutklE #5E

ol ol oln oln ol ol oln
&3 &3 o3 o3 o3 o3 o3
ojn ojn ol ol ojn ojn ojn
5 5 E E 5 5 E
ol ol oln oln ol ol oln
&3 &3 o3 o3 53 &3 &3
. N
<o in
oTkE 2=
= OoIKe oo oo oo oo oo
Mg o = 53 53 53 53 53
o, M
1S of
I
<k ol ny ol =
T R4 5 Q
a8 4®m B 1N
R © 2 Ko 3 H
xd or o ﬂ_l_u w 1 ol o ' ol
=< Kk FF 3 =
ol 0 &1 _-of 5 50 B! 20
BW wo i st g oll oF )
opf MR g KAl H ar
P g W oW F i S
zx st gt = ) =
1 kKK GIR ER T =l
N RPN RN (Rl BT WK 3T
< Cl B0 - _ il _
® < @ & = o
iy 70 25 ol Al o oY
m_._l +ow._ H m_._i._ | ﬂ w._ _m_._ =
_u_ I_|._H 2 !~ | | = | G
of o {0 T 2 dax o=
_ L =0 KO =~ | o 1 =0 Pl EE!
xﬁ x4|_u ake =1 = 1 =3 o~
Py Py mﬂ Woom I i
< < <+ ) & & &
&+ &+ + Foo<k <+ <+

30




M T
=
e
ro
N
mjn
ne

lo
ot
>
o
02

roop ™

TTEEH-2CAFHY g exroxts ® 27t
©) 2t EHOjAIAEO 2
Yot XAt HE

£Q
gjo

&

o
|0
u
N

313 0|0k #Hof Al

VENT 2

dlo

0.15% O|Uf (F2)

£
ojo

L - AEMY H20Z0/3 U AN
FrEET-2 220 wAlme Hdozol20] 02
HAASSCP  Fx=Atel AR

£Q
gjo

£Q
dlo
£Q
dlo

£
ojo

Y EXSHO o510 FX}
ZHY QITIE B2 B AHESE
SEXA YR ML)7 e 2
Ax2nEp-atolsn oFe HOAIAEO 2 [ 2 7t

IO A2 (S-p) ot FEXIXE, &SN H20Z
o3 8l ASMBAIAT H40=
o[20] mtE AFMZFAHZC| 7+
Xt

£Q
ojo

TEXEXNSOEY- 2ot
srazoEpematol. EXASHE JHAX EH AT

E|X|§E.L§§(C—Rp) AR RN QI E[ R A F A &
= MEs At

£Q
ojo

LS EXS A st EAt
MY A7IE E2 =B s

S4E0HT-220 4T SEAARE M7t s 2
)

£Q
0jo

2tQl BOjA 280 2|02 7}
Y3t SXIXZ, 2% HYZAO|
50912l 0f 42l Xt

EXA2YRELE EXXES

_ 2t 7 Aol et HE ofj

TERIST-22210- 2 gusie 5 3g7|psoR
FHF(C-G) BHE HEo| EXAES ol HE

=TT HA
£ Oi=~st= At

£Q
ajo

THOf S| ALO| FALONA| (222
S310] 7HQUSH RN ASAH Y
2270 Rmo0xo|3 U AS M A

A H(C-Pe) R|40Z 0|20 [HE o3& 27| &

— 0O

£ Sot0] 7re et At

£Q
ajo

£Q
dlo
£Q
dlo

£Q
dlo
£Q
dlo

£Q
dlo
£Q
dlo

£Q
olo
£Q
dlo

£Q
olo
£Q
dlo

£
mjo

£
mjo

£0Q
ojo

£0Q
ojo

£0Q
ojo

ZHOj 2| ARl HAFOIK| (222 =
SOt 7HSt At=M D EXLE|
~xgojrp-eatolg) HE0E2YEHH oot XA
ch&q%a(c_Rpe) M= bR EX S s AFRAL 8
NS E HAZAXE 2
Xt

£Q
ajo

£Q
olo
£Q
dlo

£
ojo

Fa7|E O Al

SO Al st A

—

S

—

ot
=) YMFENTT 2SS S5 BP O/LIoJA HOSIAEZE S HE + AU, HOYSAE MY TTE2EE SEFAE 2, B2

LB EA GRS EH|0/ XS oA B2/E + Qe

T2) EHEOTTEES3 H O/2 B0 A] 2HOJF 42/ 0.15% O/ LY Of A EIfZ/AFE = A& & E

31

2+ gL/t




L S| PO SutEls He Y U8

S M- 0.55 0.7 0.04 | 0025 | 1315 | 0.012 | 1.327 1.01 1777 -
ERIH(A)

2 MF-22t01H(Ae) | 055 | 035 | 004 | 0025 | 0965 | 0.012 | 0977 0.65 1427 -
F=0YF- 0.55 1 004 | 0025 | 1615 | 0.0122 | 1.6272 1.34 2.0772 -
I 2teIH(C)
20| YP- 0.55 0.5 0.04 | 0025 | 1115 | 00122 | 1.1272 | 0.88 1.5772 -
2221 (Ce)

2220/ F-QI20l- | 055 0 0.04 | 0.025 | 0.615 | 0.0119 | 0.6269 - 1.0769 -
#:AH(C-w)

$4R20|HF-2I20l- | 055 04 0.04 | 0.025 | 1.015 - 1.015 - 1.465 -
24

+20/FF-2Z20l- | 055 | 002 | 004 | 0025 | 0.635 - 0.635 - 1.085 -
7| 2H(C-F)

TR 055 | 025 | 004 | 0025 | 0.865 | 0.0123 | 0.8773 - 1.3273 -
2EtelFHHE(S)

£LF0|AP-QT Q- | 055 0.6 0.04 | 0025 | 1215 | 0.012 | 1.227 - 1.677 -
JHRIAZH(C-p)

F=20|YPE- 055 | 018 | 0.04 | 0025 | 0.795 | 0.0119 | 0.8069 - 1.2569 -
22l -
Wl AZH(S-p)
FE0H- 0.55 | 0012 | 0.04 | 0025 | 0.627 - 0.627 - 1.077 -

2 2@l 71 - 11 H(S-j)

420/ F-2I20l- | 055 0.5 0.04 | 0025 | 1115 | 0.012 | 1.127 - 1.577 -
E[ZAFH(C-Rp)

=E0|dF-2=201- | 055 | 055 | 0.04 | 0.025 | 1.165 - 1.165 - 1.615 -
FHF(C-G)

Fg01FF-22t0- 0.55 03 0.04 | 0025 | 0915 | 0.0123 | 0.9273 - 1.3773 -
iR ASH(C-Pe)

Fra0FF-22H2- 055 | 025 | 0.04 | 0025 | 0.865 | 0.0121 | 0.8771 - 1.3271 -
E| X =58 (C-Rpe)

SEhA|7| HxMYA=LE 0 34E 3 - *ﬁjf - - - ifif

oo
I
M

20
rr

7{2HH| 8 M| QS 2o[oj5tn, 7|EtH|§ HlE2 3iE 7|Et
A A A=l 7|EHH|E HIEE FEXIZ Aot
AHE3tE R HAHIE2 o2t dolg = AFL

=3
SFE FASHUR 7| €8E TR +A4SH |EH|

1) 7|EHHI82 O] EXFAEI S HOM HHH, e Hog X|E&|= H
HIES 7 AT HO| 25t LETLICE 7|EHH| 82 3|A7|Zt0] Hutet 42
3| H 7| 2+0] ZStR| OfL|H BR0= RS YMX| 2| 7|EHH| & H| &S HetMste £
CHIZI M 3| A 3 &2 2021.03.04.~2022.03.03] EE3H S 7Y EXHAEO| 42 HHE[X| OfL
& HIES MYKZ AL8StE 2 HAHI82 0|2t &Ho|g = AHLICH

F2) S HIE HE2 0| EXRUEOM X[EE[= 249t 7|EHH| &S BF =S A0 2A2st0] =3I o0] HA HE2 0|9 ¢o[F £
OIQL||:|..

R me 11
M

OF >+
0

A H

73) $4 B24.H18 H182 0 EXPME U of EXAE0| EXfOHE TSR WYERT| ROl 240t J|EH|S 7| £E B +FH| o
20f AEHE, TR UBEAY| O Baot JEHISS L 4 S YD WER WUERT| RO X ZES Baot 7|t 80| Zete|X]
US4 AUBLICL 47| EEE Of XS] HENTHEA| 7| F24HI8 H8S & 045%WERHES| SBEAE 21045%0/0]




It
AIkSix| ofL|3 A

P}

YEALR HE[S|AL E5 =T 7|EHHI&2 2
3 B0 A oA E = SHAHENHIE HIES FEXZ Ao, 277|240
ol& ZdLntx|o] SHHEHIE HEeS ARMOI0 FYKZ ALBSIER HHH &2 0|2t o = AFL/CH [HHESAEE:
2021.03.04.~2022.03.03] FEot SRHEXLMES F2 dFEX| OfLY T/ =T H2 7| 28 TR = 7|EtHIE HIES OlgXI=Z
AHE3tEZ HAHIE2 o2t doig = AFLIC
F5) #UYXE SHAHHHIE, 7|Et H2H|E & SE - HIE 0|0 F7tHQ IS REY & ASULC
5

=
76 'S3RY SU4E ARAFSENWSINM BN STRY YUEXY|T HAo B 324682 oot

b
o
[0
tu
2
0%
o
k)
>
i
of
29
lo
=)
B
o
%
>
=
o
o
[0]
o
9
0x
oS
_(')_}
+
20
>
- -

oY
10
ol
[}
lo

% 1,000 S EX1E AL EXX7L RESH £l 2 U B4.H|E2| £XI7|ZHE A (+H)

58 | x|t 19 28 3@ 5@ 10
s A 2488 232| 373| 520| 836| 1777

S+ENMH-2T2HHA) B4R o B4H S@EER
USRI 24 Z 234 | 375| 524| 843 | 1793
R A 2488 158 | 261| 370 | 603 | 1296

S4BMF 221018 (Ae) D48 U B 4H| 8 EAt
SR T B4 2 159 | 264 | 373 | 610 1312
R A 2488 166 | 339| 522 915| 2082

F+R0YT-2E 24 (Q) B4R o B4H S@EER
SR T B4 2 167 | 342| 526| 922| 2098
R A 2488 114 | 234| 360 | 631 1437

42018722t (Ce) BOj4E 3 B8 S ER
HSER7|T B4 2 116 | 237| 364 | 638/ 1453
ooje+E A 2488 63| 129 199| 348 | 793

S420| -2 Z 2t YR (C-w) B2 X 248 EL}
UEER|T 24 2 64| 132| 203 | 355| 808
B4R A 2408 104 | 212| 325| 563 | 1247

S2R0|FYP-2Z240l- 1) Hoj2 A B4 BWER}
HEEX7|T B4 2 150 | 306 | 466 | 805| 1761
B4R A 2408 65| 133| 204| 278 | 794

F+R0[YT-22242-7|2H(C-F) O E 9 2| SR
TS| T B T 111 | 227| 347 | 601 | 1328
Boje+E A 2408 89| 182 279| 490 | 1115

SR FH-22RIFHY(S) BOj4E U B4 @A
USRI 24 28 90 | 184 | 283 | 497 | 1131
Boja+E A 2408 125| 255| 393 | 688 1566

S5 20|YT-2Z2tQl-74 21 I FH(C-p) Toja2 2 B4 S E R}
USRI T B T 126 | 258| 396 | 695 1582
Boja+E A 2408 64| 131| 201| 351| 785

TR0 YF-22H QA H- T H(SH) o2 U 4| @O E
YEA7|T 25 2 110 | 225| 344| 597 | 1319
iR A 2408 119 | 243 | 372| 644 | 1421

++R0|YT-2E2t0-2HR(C-G) Tois4+E W 24U 2@ ER
LY ER|T 24 2 166 | 337| 513 | 885| 1928




o2 5 HHE 81 167 | 257 | 450| 1025
TR0 -2t H- 7 A A S H(S-p) o2 U E4H| @ EX

&7+ B 28 83 170 | 261 457 | 1040

o2 5l EH& 114 | 234 | 360 | 631 1437
TR0 Y- -E[HASE(C-Rp) Lo~ } E4H I EA

&7+ B 28 116 | 237 | 364 | 638| 1453

Eofjeg W H5HE 94 1921 29| 518 1179
TR0/ T-222- 712l A5 (C-Pe) Lo~ } E4H I EA

YRR+ B4 23 95| 195| 300| 525| 1195

Hoj=+2 8 EHE 89 182 | 279 | 490 | 1115
20187 -22H21-E| X H 5 (C-Rpe) T2 9 B[ EXL

LR+ B =8 90 | 184 | 283 | 497 | 1131

F1) EXAIF1,000 PHIS EXHZS Z2 X 25N OZ HEIY 202 QM= MYBIj++E(FF3 L 0jF SHO4A] BEtE S B+

FZ e EHGT| YA EE FH B2 =
5%, 27728 & = H7HSH2L ATl
1Y T QIef o Sof tpet FefE + 220l RIS 7] HELICH

<

Y

Yoz ExjZiEE MEH AELIL, 0/YFL BE HYEAT, Si7t EX /&2
PO QLI T2/if HF| SRR} RG] £ 27 2 B82S JIEHE HE,

N

I

279
14. 0|9} HiZ SI BHAMjofl ZHet At
7} olfHi =
(1) =AX= FALE[A 7[2t0] S=0f Mef Zdot= SASHE o|el5S olg £ M20| &rds= =
AT Ho = sYS  UASLILL O] B2 +YX= F XL HO|AZE B0 9F0| gl= o 0|9 =
HiZ O M-S SHe 24 Hel oA 2His X5l 7|E7/HE22 +=F A tfjsLtt Ch,
U S G O 4 29| 0f= otLIof| diEdt= O|Y=2 ZHIE RESHH, § HM242X0] WHE 0]
=0| 0EC {2 320t 2HIE REgLICH
1. & M238=0f et Horer FAUE R L] F7Ho]
2. & M240% Mol 2|AME|7|F0f WE FXLEX] LS| OHOfO| <
(2) FAEAAY|ZIO| & Ee FAMUES| SR 0f Wef Yot EXAUE A2 dotg H 0|Y=(0[%
‘detes)e dod = AGLICH Ot EXMEA S T2 A EXRUEI LU SHS| AX|H S
of Ak 2 5t dEta82 X|50| 2t 0= 1 ARt dfaE o0 Xjgg = ASLICH
(3) ANt He559| XS/HAE O|F sEZt O|YEHT L= =52 Xg= E+otA| OfLst mof
= 1 #2lE 2ot TojgAto] & E L.
(AR FAA L2 Hof S B7F 0] L0 WHE F2lAr]
20164 6@ 1 & O] O ALk IS I HLFA7|FO| 2|A 7|2t Yt E AR Lo| 2o
of 2ot 0|95 & UAEAA LS| Ofof & B2 0|92 FHIE(X| @0 BRI|7H S¢t2| £94S o
LH510] ehogt Of of & etof=0f ChSo] MM ELICHEHEL ZHE RET £ gl= O|X - HIY &55
= 0fd Z4h - ZeiE[of DM ELCH. 0| 32 A0 oM &l ER2[7F S0to| ofof Sl E7t0|
= 2ot A7t 28450 S 8ASTYMAM 7S5 NS =Y 2 MM FEOI S50 22|51
A8 497t Y 5 A2 L] FLIBHA7| HiE L L.
Lk 24
FAAS0| Ciet M= 250 ZY5ts EXMUE THAMS| pMlet $=YXtofA| oS EHiSt= THA oA 2

AN =2 LHFO{TLE

(1) EXtAErO CHS DbM|- B o] 2 SatM| £ Eo| 8l 210 X

x

@ SRS EAONE ASO) CioiM BEO| M REHES oK 2= U2 gNoz sa YELULL £
RS MO F& &l O|Xt - BEAS S ASE|E AZOlE FHTRCR| OfLIstD £ X7t HE
27| RREE 0 0|22 K| FH (R0 Mests £o| So0| 9k 232 1 S0 et
20 MY o I AT HESHE AR 1 HFHE ol WHEXI|TERE| O]
ojoz HFstn YLich

@ CiSL ARUHTANAS CHS T} 22 YIS BER BFS w1 UsUCH

34



BIHY= AT HHHY X BIH| S
* HZHIE: WAL LS I/ FALVIALLEZY)
T, B34/ 80| >1 0|% 1, HZHIB0| <0 O|H 002 B

® Y 250 ciet Mz 20 FARLe] Y, Br, M2 SN Zddts FSA, SFA, SEAA & 7]
=0l CHohM = FAHIES| H[E2 2 Mot JUELICh

L 1

(2) SARLO| T3t M- AHES 2%
© FURE WEEA| FREEO] 0|92 X
Of izt QRO MU o 3 AE o
22 YHTS TotH Eol, EXHAELS| £ISUS Xzt 0|H, A|Fte] FolH
Biots ZL0|E 287|7F SOt 2aet 1 132 YHES D3 YALIC Cht, s 3
SR | RREE | HH0[22 AAHE0| YU0IN WEEX| PRIt EXFSHE SHAITO| AFE SR
2 W EXEH S A % 0|3 oA
o

RV

=
o
19
=2
-
e
rot
>

=
o

2 ot ME, HIX7| Qo] FA| SO|A waehE ooy - Wt 29

TAICHATOl SRS 30N TQlota e Lich

o|g THCHAUN MStn Yoo Y YHFM S

[MFFA oL SOIN Easts 0|9 Ert 2 FL

o

4 ol
Folxt ¢

. Of x{2 O|AL, 4| HiY, H
oM e MO LEHSO = ST M E 5= ASS F2ASHA|Z| HEEFLICE
(3) =AUXtoll CHEE TFMIE- 7HQ! 15.4% (XYL SM| =), LYl 15.4% (HAX|ULAEM =8

@ HFAHQI0] B HEFAZ|F 2R H| 2HM|0[ 0| THEHM = 15.4% (S Ml 14%, XIS M 1.4%)
ol M2 dNMZEs FLCt o2{st 452 7219 7t FEALS(O|AAS A HIFEAS) A A0 2
MOEY O[51Ql ZAR0l= 22|t FBEY+E HM ORIt SHE|LL At F8LF0[X A5 L HiE
AS) A0l 2HT RS XSt B0 2HURAE XSt FHE CHE BULASESLHAL
A5 MYLE, ZEAE, J|EIAS)1} MG THAASEMEE S otM ELUCH

@ LH=8Ql0| B EXHAENSl MAO]Y2 154% (B QM 14%, HOAXLASA 1.4%)2 ME2 AXT
FE871¢ 82 dR0l= M ELUCE oot 252 #olo| AL AIFo| FALEIC ZHE 2
El= 250 Mool CHE A5 MNE gitst 450 Ci5to] HRlMES X835t ItMSHD, o0
gRot AMFS=MAL 7| HRENAZ SH LA FLTH

(4) ASM=A=t 7tLXtof| Cist 2tM| (BF C-p, C-Pe A S-p)

ASH Y Al H40Z0l20] (12 AIHSALE S35 EXLAELO| Thelet steURtol 22 & EXHA
Sto| +:o|5 A2 shufsts AHO| YEo| HME BIX| %o, AFHIAZUN xHF AFA| A4S
(@A), J|ELLS EE EAAS@TOISAN Thal THSTH 20| BpMSHD, B At "elFH
%7zt 48 oErg BRI Bt
ERE B E=R)
2 Fa g
7hi7Izt 54 ol 91,8002 = (BRI, Bt ABNEF HYY E3h L
ol 0 el Azasa)el A%r|ztol B 2ED g Azt moho M wE
ST YRE Aofy|zto] B2 E LRE 60Y O[O ST A Tol M wi
YRS ATASR P A2 1 S FACHBIA 0/3t &) ve
ooz 55M Ol 1012t e1Zk AFHBE Lo BT+
(heRtel £EHA UE & 2B

35



H}
o

] O|L M[HSH 13.2% (K|

o
ot gl

SA|1Z E e 400

IS

y

ozt A3

RICHLR P Fdy

] O|LY MBS H 16.5% (K|S A

o
=

4002+
HEE 2022 12

=

31 7HX| B bA| 7| 2t

9
O|5t2| 50 M| Ol @l AHFXHO| T M=

LtOlo
==

Zsh ot 2020 1€ 1¢

_?_I__I
| o|Lf 2

ot
[e)
=

(=13
=

Azt Y 6002

M-S H

hel AHZF=Xtof

] O|LY MBS KH 13.2% (K'Y A

o
=

3002t

KI

—_

)
i
I

14

FRHAE2EE| A ZHISA) 0| M T 2ta 4 0

Helse

b Z20l= 3002H0 A

LIOIS
==l

A Z12EE s abA| 7120l 2

))

25M =g

H}
=]

AZLSAM 55~33% (HEO| [HE XtSHA|, X

Al K<)

5 <
] Mo
= Bl

F
2

L

k

2| A et

=
L

7|EFAS M 16.5% (K|2f

Q|=BA| 2|
|

ro uo
3 =

ol

el

A

S X| 7tk Al

- HXH K| H

EE N2 =X IHA|

|_I-EL
=Y

- ZtAtel A, B2 0fFF, Tt
=
=

|

ulr
I+

Q| =BA| BtA|

fo
Bl

ol

ulr
I+

(Bl 2xh7t A 7ts

ol
<r
<0

HASAZ S

o 718 Sofl wet HEE + AL {2510 FA|7| v

31

[y

-
ot

71 71 x|
qooz xtA|

CC

—_
AL
T

of w2t epd 4 Aes
o

L|C}.
xI
=

=EA

=

o
3
S

3 Sof mef 2efE + ASL

=
o Eat

|

of
=
oS

tH

| X

A
LH&

HAHIE
Ekl

o 1}
[N -
0| x}o| M| Ate
=

)

x
=]
=

of &t
| a
AL
ne
Holo] ZMITH 271t dESIA =

ru
—_
tojf, S = SHx| Al HE 7

M= F 5 B, 7Y
-
=)

+
et

2 $0lxts EXMErS| EXL0| TpE 4o

of A= Ml
Lig2

DML EME X DM =

3t
B 82 $oixtel Yk

2
FOAFRE AP Ofl EISHA| 7] BEZLICE

i
=

b XS 8 2 xtoj Cf
=1 3
[ =]

X &7| EXtaS0 Cf
o

Ct. &=

36



O| EEX7| Tl MFHEO &t XA2= FAIDALS] 27 HEO| 2|2t 7| L2 A 7| =0 25l & A
O, & MMFMEO CHDt S| A ZAFR QI S ZAIQ|HA 2 ChE 1 PE*%LIEL
S| Az ! ZArelA
H771(2019.03.04. ~ 2020.03.03) oA gLl kS
X871(2020.03.04. ~ 2021.03.03) M| A - HH
X1971(2021.03.04. ~ 2022.03.03) AFSIS| A - Ol PShS|
7t QT EN E
GCEE:D
UMNFEE X9 7| X.8 7| X 77|
20220303 20210303 20200303
| 28Xt 18,184,391,909 28,690,016,183 53,188,384,887
s4d 17,668,176,083 27,693,148,894 48,451,322,232
sig W oXF 516,215,826 996,867,289 4,737,062,655
. 7| EFXFAE 40,127,962 286,607,845 108,249,162
PN 18,224,519,871 28,976,624,028 53,296,634,049
. 7| EFR XY 313,557,398 746,579,423 1,101,726,500
EHEA 313,557,398 746,579,423 1,101,726,500
| = 15,170,630,937 23,437,234,083 46,907,282,832
I =Ax™Z -2,196,101,282 -2,401,827,384 -904,482,528
1. ojldo= 4,936,432,818 7,194,637,906 6,192,107,245
A=A 17,910,962,473 28,230,044,605 52,194,907,549
. 8%#0' 459,119,675 2,424,956,813 3,149,439,242
O|Xt=¢< 3,623,308 3,728,819 24,139,119
Of OH /8 Z7FXRH () 205,599,779 2,018,982,233 2,563,345,025
7|Etol Y 249,896,588 402,245,761 561,955,098
Il. 28H|& 315,497,379 517,943,624 764,094,568
LEDALE 312,498,570 512,902,872 754,830,486
7|EHH| & 2,998,809 5,040,752 9,264,082
1. &7| +=0|9 143,622,296 1,907,013,189 2,385,344,674

F1) GHZNY JHYNE 22 FEE

N7 FR0 = FY WA YAHYTE U £ YA E IS &2+ AL, 0] ZP fAf

LfZEH Y A MAE BI=FEFAE 2 2 E & 210/ X www.kofia.or.kr) Of FA/El ZAHE IAE E2f0f 8018t ++ YL/}

37



http://(www.kofia.or.k/

2. GEE AW Y sl HE

SHO|Z 2L EE[ AU AHF A2 Y- E)(H) [EFRI: A=, AR
A1 T
7|12vE T 7|1Zvg Tta
oz EETEE) g
) a4 a4 54 34
29 29 29 29
(EXX| 2+ (EXX| 2+ (EXX| 2+ (EXX 2+
2021.03.04 - 2022.03.03 219 219 95 126 174 231 140 114
2020.03.04 - 2021.03.03 439 439 137 163 357 427 219 175
2019.03.04 - 2020.03.03 544 544 485 574 589 696 439 422
(3 1)0| 2 2ol O[3t HYEXHES mHBHLICE
7. RYHEE
SR MAF-2IZERIH(A) [EFR: A=, A -]
A1 T
7|1ZvE T 7|12 ®a
. EElEE) 2
71zt
It It It at
29 29 29 29
(E (EXXI 2 (EXX 25 (EXX 25
2021.03.04 - 2022.03.03 105 105 29 35 46 57 88 84
2020.03.04 - 2021.03.03 309 309 79 87 284 316 105 81
2019.03.04 - 2020.03.03 292 292 432 481 414 463 309 310
(F 10|20l 2t I FEXH2S ZetetL L,
TR AF-22H2E (Ae) (B2l =t o J)
A1 T
7|12vE T 7|1Zve Tta
oz EETEE) g
. X2 X2 E S KEA
4 2o T4 o 44 2o 44 2o
(EXX| 2+ (EXX| 25) (EXX| 2+ (EXX| 2+
2021.03.04 - 2022.03.03 1 1 2 3 2 2 2 2
2020.03.04 - 2021.03.03 2 2 1 1 2 2 1 1
2019.03.04 - 2020.03.03 1 1 2 2 1 1 2 2
(F 1)0| 2 2Hof of3t M EXHES mEHSLICE
S0 T-2E2RIY(C) (B2l A=t o #)
A1 T
712tx ®a 7|1zt 33
2 EETEE) s
7 —_
- E S E S =LA
T4 2o 4 2o x4 2o 4 2o
(EXXI 2 (EXXI 2+ (EXX 25 (EXX 25
2021.03.04 - 2022.03.03 51 51 38 46 57 69 32 27
2020.03.04 - 2021.03.03 111 111 6 6 66 73 51 45
2019.03.04 - 2020.03.03 230 230 51 56 169 184 111 102

(F 1)0|2HH0f 2|3t R EAHE S ZBBL|LH,

38




$420/87-22121%(Co
a1zt &
712t% 33 7z 3a
. 1YY o
7|7
b Zt ot ETES
2o 2 3 2
@RI 24 (EXRIES) (ERR 24 (EXFIES)
2021.03.04 - 2022.03.03 4 4 4 5 4 5 4 4
2020.03.04 - 2021.03.03 11 11 2 2 9 10 4 3
2019.03.04 - 2020.03.03 13 13 14 16 15 17 11 11
(= 1Ol 2 Hofl 2ot M FEA2 S ZBLIC
$420[YT-2T 20 YH(C-w) (S92, ofgl)
a1t &
71ztx 33 71z 3a
. 232y e
71z
zhs zt4 zha zhs
2o 2 39 2
@RI 2 @xHxI 24 @xHx 24 (@XHx 24
2021.03.04 - 2022.03.03 57 57 15 19 65 84 7 -7
2020.03.04 - 2021.03.03 13 13 51 60 7 8 57 65
2019.03.04 - 2020.03.03 12 13 5 6 3 4 13 16
(= 1Ol 2 Hofl 2ot M EA2 S ZeBLIC
i TO) (S92, ofgl)
a1t &
71ztx 33 7lze wa
232 g
71z
zts zts zhe zhe
2o 2 3o 2
(EXRIES) EXRIES) (ERRIE4 (EXRIES)
2021.03.04 - 2022.03.03 0 0 0 0 0 1 0 0
2020.03.04 - 2021.03.03 1 1 0 0 1 1 0 0
2019.03.04 - 2020.03.03 0 0 1 1 0 0 1 1
(= DOlA=HHof| oSt W E A2 S ZabetL .
+4+20|Y7-2metel el & FH(C-p) (S0, ofed
A1 5
7|ztx 33 71z wa
1YY g
71zt
zts ZHe zhe zhe
—10H —10oH —10oH —10H
o= (=N | [ = | (= |
@EXRI 24 @&xR 24 (EXFIES) (EXIRIE4)
2021.03.04 - 2022.03.03 7 7 0 0 2 6 6
2020.03.04 - 2021.03.03 9 9 1 1 2 3 7 7
2019.03.04 - 2020.03.03 9 9 3 4 4 4 9 9
(= DOl ZHof| 2ot WY EAH2S e,

39




0| F-2=Z2101-E[ X HFH(C-Rp) [EHel D&, AR
3177|125
|2k B3 7|z 3o
s EEe #)
) eI TN zhe PPN
2o 2o 2o 2o
(BXXI2%) (BXXI2F) (BXX|2%) (BXIX|25)
2021.03.04 - 2022.03.03 2 2 1 1 0 0 3 3
2020.03.04 - 2021.03.03 4 4 1 1 2 3 2 2
2019.03.04 - 2020.03.03 13 13 1 1 10 11 4 4
(F 1)0|2HHof oIt X FEX2S =5t L|Ct,
42207 22t0IAH- O HFH(Sp) [EH9: 043, o 2l]
317712t &
7|1Zk% 33 s|zbet 3t
. 4y s
i zha zta zha zh
2o 2o 2o o
(BEXX|2F) (BEXX|2F) (BEXX2F) (BEXX2F)
2021.03.04 - 2022.03.03 0 0 0 0 0 0 0 0
2020.03.04 - 2021.03.03 0 0 0 1 0 0 0 0
2019.03.04 - 2020.03.03 0 0 0 0 0 0 0 0
(F 1)0|2HHof oIt XHFEX2S =5ttt
44 20|H7-22}01- 721 BEH(C-Pe) [l 045}, o 2]
s 5
EEX ] 7|zre 3t
i M EY) Sy
- TP DS TP EIP
Z10H Z10H Z10H Z10H
o= o= | = N | | = N |
(EXIR| 2 (EXIR| 2 (EXIR 24 (&R 24
2021.03.04 - 2022.03.03 1 1 2 2 1 2 1 1
2020.03.04 - 2021.03.03 1 1 1 1 2 2 1 1
2019.03.04 - 2020.03.03 0 0 2 2 0 1 1 1
(F 1)0|dZHHof ofst I FAHE S et L Ct.
44 20)5 722105 X ¢l 3H(C-Rpe) R ERSE)
317712t 5
7|Ztx Ftn 7|zt Ttm
. 4y s
PN 34 4 s
Z10H —10H Z10H —1OH
[ = B | [ = B | [ = N | [ = N |
(EXIX 24 (EXIX 24 (BRI 24 (EXIR 24
2021.03.04 - 2022.03.03 4 4 10 12 6 7 8 9
2020.03.04 - 2021.03.03 6 6 3 3 5 5 4 4
2019.03.04 - 2020.03.03 3 3 7 8 4 5 6 7
(F 1)0|d=2HHof oIt XHFEXHES ZotetL|Ct,

40




3. MEEAIIT 284F

22 FXHEH2 o] FXrMES] utAdutE LELE # D|2fo] 284S EFols 22 otHL|Ct.

b S
72, g7 =4 E (MH)
osto| 22U HEu A Y A=A ZE-A 2 WH
mH[ x5
o
' 3.07 272 3.06
3.00
2.50
2.00
1.50
1.00
0.50 0.00 0.00 0.00 000 0.00
U‘UU 1 1 1 1
050 23 14 23 ol 3 3 23 B M 0|5
-1.00
_-I ‘50 _U‘ 97
[EHl:%]
x| 14 x|2 24 x| 2 34 xZ 54 HdHEAd o]
7|2t
21.03.040 20.03.040 19.03.040 17.03.040 13.03.040
~ 22.03.03 ~ 22.03.03 ~ 22.03.03 ~ 22.03.03 ~ 22.03.03
SIO|ZZHHE|N M QA (FA =M ZEE)(H) -0.97 3.07 3.43 2.72 3.06
H| W X| 4= 0.00 0.00 0.00 0.00 0.00
£ EHS M (%) 4.66 10.25 8.55 7.01 6.12
£ ME-QIEAIQIE(A) -1.02 3.03 3.42 2.76 3.05
T2 MF 221018 (Ae) -0.68 3.39 3.78 3.12 3.41
2220 AL-2Z RIS (C) -1.32 273 3.1 2.45 2.75
20| 71-22t21H(Ce) -0.82 3.24 3.62 2.96 3.26
£220|FL-QE2OI-HH(C-w) -0.33 3.75 414 348 3.36
TR H-22FHE(S) -0.58 3.49 3.88 3.22 3.22
R0 YFL-2E 201 A AFH(Cp) -0.92 3.13 3.52 2.86 2.70
Fg0| Y -2l H-7H A HAFH(S-p) -0.50 3.56 3.95 3.29 3.14
+220|Y -2 20l-E| X 2 3(C-Rp) -0.82 3.24 3.62 2.96 3.14
20| HF-22421-71 1 HFZ S (C-Pe) -0.63 3.44 3.83 2.62
R0 H 222052 3 FH(C-Rpe) -0.58 3.49 3.88 2.91
F1) B> GE
F2) FET 9 EL NS +9/E2/LIC}. LBt H X+ +E0E 2EE T & HEEX A0 2ifs/E 2+ & HE0] Bt /A &
QL

of et EE ZO/Z FN /T YL J/HCE MED +HYEZ YA FANAES +YEL I LE & UCEE HEZ

4
0X

L4 2[2t0/1 E Of 2ol R + &= Z/ A FEL/L

o
S 8002 5 72t SO HEEATI 7Y QIBAE F 24 YFE O EEHA

41



L, Az & (MH)
—e—Sto| 2RUHEO A A (FAIZS-MZH) (H)
—m— | WX
8.00
700 ’\7.28
6.00 //
5.00
4.00 / \ 415
500 / TN A 3.56
2.00 / AN _—
1.00 // \\ —
0.00 06 —-0-06 —-0-06 0 B-600——
1,00 A| 2 gAR Z 2 oA A} % 2 3L A} 2 4R} = 25}
- -0.97 —0.17
-2.00
[SH$1:%]
2 19X} x| 2 2%t |2 3k} x| 2 44Xt x| 25K}
7|zt
21.03.040 20.03.040 19.03.040 18.03.040 17.03.040
~ 22.03.03 ~ 21.03.03 ~ 20.03.03 ~ 19.03.03 ~ 18.03.03
SIo| 22 HHE|Q M A (F A =3 -TH ZH)(H) -0.97 7.28 415 -0.17 3.56
H| m X| 4= 0.00 0.00 0.00 0.00 0.00
TR MF-2I QI (A) -1.02 7.25 419 -0.09 3.68
TTEMF-2E2I01H(Ae) -0.68 7.62 4.56 0.26 4.04
FR0[YF-2I2IH(0) -1.32 6.94 3.88 -0.39 3.37
20| H71-22H21H(Ce) -0.82 7.46 440 0.1 3.88
20| HP-2Z 201 (C-w) -0.33 7.98 493 0.61 440
TR EFH-22AFHH(S) -0.58 7.72 466 0.36 414
FR0|HF-2T 201721 FH(C-p) -0.92 7.36 430 0.01 3.78
F20|HP-2etelFH-7 A A FH(S-p) -0.50 7.79 474 0.43 422
2204 2-2Z2}Ql-E| X A2 (C-Rp) -0.82 7.46 4.40 0.11 3.88
TR0 F-22121-7H QI HF H(C-Pe) -0.63 7.67 461 0.31
R0 - -224l-E[ 2 A FH(C-Rpe) -0.58 7.72 4,66 0.36 1.22
C}.
1) HuX = S
F£2) HulX|+9 +YE0E 2EE+ & EXLE BZitL/E 2+ Y H/&0] BF L)X 2oL/
F3) DN/ 2 9 F SHY&2/210/6 Y E 0212 B2 +ES I|HSHA YEL/TY
F ) 01X/t 0/ =ZY&7/20/6 Y ZS X311 1 0/PHl ZL(0f8 HE) 2N T4 L= FABEHYEFIN+AAEH 8 of EX
BfE= G201 a5 Z[2Sl =9/ EL' J|7F 9/ & 2 2Bt}
F5) O/X/% + 98 SHIYAI| 740/ 6 LS e} a1 1 0/P0l ZL(08 ) 2N FA i FNBEHMEFIAFAHEH 50 £7}
I Y= ZR0E 35 7/7t9) +YEES H7t +YEE B FM Y F 2 BB/
F6) L E +YEL gEEE 21 H2t9 Fte FH Y EE SEXI7HE L O EAMME 959 BIE LS LIEILYE =X/ 2L/}
£7) FREENLES FP HEHLE I BL BE TE £YSALS 51010 LEE SN TMEI|FLE YL L/} 0f
&R EXHMERENS +YEOE 2L & FALMEN) ZilEE 250/ BIF LA L& L/CF

42



2. HEERI| RO ApMTY Y

O
—_—o

-~ Ex Y AE SR —
ey HEAT BEM [ Qo | IEH | RRE
=oFEA | omE | ode PRI BU | B Mgxpa| 7l | XU
0 0 0 0 0 -252 0 0 0 457 33 239
KRW
(0.00) (0.00) (0.00) (0.00) (0.00)| -(1.40) (0.00) (0.00) (0.00) (2.54) (0.19) (1.33)
0 0 0 17,668 0 6 0 0 0 59 0 17,734
usb
(0.00) (0.00) (0.00)| (98.31) (0.00) (0.04) (0.00) (0.00) (0.00) (0.33) (0.00) (98.67)
. 0 0 0f 17,668 0 -245 0 0 0 516 33 17,972
(0.00) (0.00) (0.00)| (98.31) (0.00)| -(1.37) (0.00) (0.00) (0.00) (2.87) (0.19) (100.00)

F1) ()LHE HEFEA|T HMEY LiE] BIEFE LIEFE LS.

43




2| Atoj] 2tet Argh

xp7| 7 B

!

X 4 &

0
mu
ol
IH
Klo N pif
< il ol
g0 <<

< ol

3|
(<]

K
——
{10
%0
i

8

o
w
Klo oo W
| *
<l KI
<o
o &0 Mo

R0 O Tl =

B0l go i
ml o 10 O7 X g
TR0 W 7= alo
oi =< @ Ol co ok
R for 0o X0 oy <1
< oo o Bl
Wk of X1 K- < Mr

A
e
XAl

Xt

5
. EE

2008.08. AtAt

1 o

. ot

ofl

By
E
N~
(o))
nH
o
[0
<
or ol
<+ oo Bl |
H
Ljo
B0
=
gl
wjr or
ofu
b

(8 02-707-4200, www.hi-asset.com)

2008.08. LSK}
2016.10. CHFE

KA 4tE #E|5H0joF 5, =9 Xte| 0] S £

44

DGB 28 X|F (100%)

ﬂ
k
P AR

S
2000.03
2021.08
2021.10
110

EXju
87HA|

Too
bl
1PN
=1
[=]

Hakge

XA =tof

2|AME
IJ*I

o
=3

Bt
7t AR

S|
X2 ALRR AL 28

E
_I_

SXpAIE| 4




of 2l5t0of == Xtof CHeh £3fb &

=

|.|— EH

— 4
o X
=

A
o
=

ROAE FMAFZE A Hols HEAY
=

7t2|
AFX
o

O 2o B

.

|AF SR
(e}

2
ALY

Ha|

—
—

—

i

=]
e

3t A}
= o

old

=
o]}
AA

S| AL,
e

X}, EHol
3

(4) chy

Ch =2 270 ArY

al~w|foon|lo| | <
! " o mn|g|—|| T | &
- 2|, ™ Q| Olm
lﬁﬂ83 ™ A
o o
N N
o o
N N

Ol N[OV o|lo| oo
! T O/ nim|— | NN O 0

Mo | wn|n n| | o
Y N|O| oo O| — |
A T
- -
N N
o o
N N

or m_.oﬂ%mﬂ%l

NE IR EA S EANS

ol [of |z, | < [ <K
o1 ol 0022
80| B0 |80 oF| & o O
80 | B0 I | 4o

- O ' |alun | nlnl oo M| o
P e g ) O|lm| |0 ol S| ® AR=)
RSN IS N V|~ INQ| ~ | o
ﬂ87 — | NN & — | O (CCRINT)
N
o
~N

Nl ] —olola|lo]|w 0| N
- |~~~ 0|ln|@|— ||| 0 ~ | ©
M || V|| m| || Q| ~ | o
a | <= S|l —| o o | o
‘|-12 <t — — | &
-
N
o
~N

o

R I M | =

= || = || [Ho| 1

ok |~ [fi |00 | ¢ W '

MOjoE|T|OFIN | K|

B

o

X/ Bl o

[ 2022.03.03

74,057

24,968

119

884

2,202

0

7,963
45

5,503
Axh

E}
=]

A
(e

0
13 A

—_

ru

3,418

| Ato]

|

2| At
3

F
Bal

27,338
¥

A
(o]

1,663
FE XX

o
=

e

Xl
(=]
7L BlAHR

F

Lt. 7|Et

3.




T HIfE 37 (B 1588-1770)

=
S

MEEEA
www.hsbc.co.kr

2| ALE
ZHo|x|

A
=]
CH
=
—_
ol
f
Ef
3
A
K

= IFRO S =
y SE © 2 i
K ol o = =
m R A ot o
=l (4 o2 a
pl WX R 2
mo =K oF o K
A xd ok oo 31 = Mu_ﬁ
—_ = OHl = =
= g T = noF
- g X% B0 oh LT )
® S £ By Iy »
o U S o — N — o
X I
ol ur oy - K NS N
oz = Kg o o= >
Mo <k 5oolk= K o3 i - op T
3 ST g D ol oFd 3o 21
ot o = Y Wk o I < o
ulr w ny m_.Ao ol 31 Ik Wu ga thmM ml_h_l of o0
RE = w ER [} KD zu S BT ~E
o7 oI < ol 4 KU — ol = I op ™ A_“_H H0 20
_ =] = K wk O_ == O_I _|_| =
e o U 3 = o & ot I
2 Ko — o I RI = 2 st Ho ¥B
K or ol 5 . e M- ol Tl o = <1
uJ < - Mu_l = /% 1o o o m_.oMo m._rgm_”_ m_.l
ERTR w  0s ol g o T S
=] ujo fo wr 1 m._m I+ I 1+ _AMO =3 =< OT&E m._un.un
<FT I W " L S8 ¥ K e N D
KK T i K1 <2 S T TR T
oo = oo 5 o5 K O% T pizor I 0k W o L
O G0 OH K o A oy X KR RN B S N s I 32
ma Moy v R TR Mo Kol R
- = <l = < Q = ook - = %o M0 K oy = — = Ol Sl
A EEE N san g A ko ¥ TSR wE Wr o5
R Y TR Fuy 50T PR o U S5 B
Rl g gz . TR g R FER s T N
SN o _ —_ o ._OH_ iy =
e Erm Ao S =510 %o go — O mo K K- < 20 Tok
>3 - —_ ST ol & __ 1o K - o
u._E_.E_.E_....N._:_.__”__A_Ao _A%E_JQ_.OAE._AImool_OgooJ ,ueH_r__ EN b
— — | — =73 Wl o o or 0¥ ol & ol - — 5| K0 OH = mo Il = &- = F
ol ol o7 8l © = ¥ Fogiz o N H K o - =
...A.._|_N||_._AI|_kI.._A|._mm <0 Q_oﬂl A_ll_A ._.mo._o ._o;..A_I H m_.._w.ﬁ K Ko MHEE 4 mH_nT
o T S S S TE N i T g o= S T - A
WK & ROR MU o ol e I xS xo 2w
<d Wk ul Uk Wk ool Ko K oF 31<° 31" ' ou 31 = X1 F 1 KK oo 0 SIT BI _ -y
ok K ol jol fol {0l X0 < OF oo Eﬂa_a Eﬂmmo wrl W = oF RKI ~ OH RI Eﬂw ir < m___ N_mAu._L0|
M_E_. KD kI &I &1 O W & rio o+ R e R S e i Ay
FSIBETEESESEE g & @ Fe 8 mul
- o " . Tonom
E) I Al & IOl

(& 1588-1770)

=

=)

46

T OjoILIR 2 4 4 21, TAZSHYE 687

=

=

=)

=4 &

q
www.koscomfund.cokr

A

2| 2| Atoy|

b

2|AE

rul
EHo|x|

=
L

akAp

ol
EH

7t. 3|AI7H 2

4.



@ 7IE7tzol EmYR

REETENT

(1) YSALR RS AE Of EXFAEIS| 7|F7H24S THY Y50l WSRO SHst0{0f otof, HEE
RFARHE MHE J|ZIHHS YR ER R BOfS|ARS HYUA Y QI BT 0| X|0f HA|SHo{OF SHL|CH,

(@ YSALRBISAE 71F7H2 Aito] 08 U WHSAIYRIeL WL Hoto| BO|% SO It 4ot
A edg £33 ZS 1 512 A Mol L

o=2 "1 =

—

TS EX7| 712 Ao et AL - S S Ar QS LI

A G2 Afof| 2ot AL

. 3lAH R
3AHE L+O| A 1| KOOI &) &0l =X} LHE 7t St A E 7HE KIS *i 2 E 7+
= gl MaAl dSZT MaAl ZM+ MEEEA S22 MEEEA ds5Z2T
ozy | TR 702 19(m 02| OHEEY2 61 3l “H=82643
= 398-3900) (& 02-721-5300) 88 (& 02-399-3350) (8 02-3215-1400)
SHo|X| www.nhicepni.com www.fnpricing.com www.keoreap.com www.bond.co.kr
. FRYs

(1) MAG7I2/Ats BXMET O] £5t= M S Ao 7tA S BIH5tA 0|F Y EAY| 0| MSeL
L

Ct {2 E7te|AbE CHaat 22 Alo] Z2tE QR EAS 2fLCt.
@ =2HEEYstn S¥st 7[F0 wet M S Apie| A EYFE LEE0| RAIE=F 57| leh At

&
o

@ O30 8L2e] 0|85 sXIot7| flgh At

® M3 S Ao HHAFIIYFE /ot €2 YEE UE ¥
7| flet A

(2) MAUG7I=| A= SHE7|E S Pl O |Ae| 2lE Ul FH0[X| S5 0| &30 SA|510{0F 50, Of
SA &S =8¢ 4R0= 1 +8UES XM BL0| SAISHKOF gLt

47



http://www.keoreap.com/

gl Kos ofJ & R % Sorer + L.
Ko WWE @ = poL doge ® X Ko T <rRosk
o Ko = L £ _ol oF2mr oS © o7 N T o H
| W = - By ollo ”3 ol — T = =l — v - o<
5 Uy Koom®! 1= or <0 K00 oT ey T — T o3k S oz Ko
B o gmd =3 3 ofeel szE W o B4R K- o orm
12 s ol B N <+ orI _.KFI ol 1H o) kN o~ o
w5 a EXW Mgy —or Y Us=3 o s Ym3 o T Ko
o~ orof pme U o —Gor TE2o = < el o graror
jo - E < LE ET o5 O mmrx O of W F 80 R
== Klo MK 2 ' WMol gL o 8% <F b MW o —
_H_u_l_._.l o N B _Alr._ s 4J|OI._ oK = = N _.=__.= __ ol |O__._t
of Zulr Il ToF oL ol — <k Uk o o Bl 2K o %
Ko o2 .k_ul_m o oF < ._L|_=__= ﬁ_lml ATWOl_ 51 10l .;x o ~N o /7 Uo &1 OT, M_FlA._ n
it 2 w_= —_ = e .rm.Fo K [e)] o OV T -y _A._I_ArLI
K < < PP — K = T K1 O= 0 = = K 0
m?_.:l i “ox X Bh Wke Hped W ™ o7 o U T doupd
g Sor g 0l BH LK LR Caps Bl Ko 2 o Tl 0T Fg 2
= ol Ro5r TRy, ©Tm ROW iy hxa of B 1) Ok T Koo &
ATy ST W o o™ mlH2 = @Sy, S ors
07 = 1ol T =~ > . ol — o K410 3 =) - b _ o7 ol
Hod of o7 Ui oo ouol =4 et = 2 Wm w00 Bl K <R 01Ol
/||\m|| ol L..uﬂ J— i~ A_ll._o ol O_._._O__._._O_ < -, mIJ||_A — O |rom|_.|_
of S @l e sIRLOF S o - % 3 g B o © e <or Ka mim
KoL+ Ko By oz 0B Dml Shag p %0 phEtT GRH
Eso® Gow hE EE 0 hI§ Ero¢ m ozh ReTza S§lag
2 ®l o ~ 10l 5 o RO fm_ 3 ol ol H M_H X —= Mujo o2 oy =
_.=_| 00 n ._A._o 70 :_o —< L oA JU == S = K] = O ~ ol K
%1% of I Kigo Koo i T U I R e o < S
g e e m“_”_l_A o AN — 0 = 0l 57 T OokgT 2 o N ko o o = ._.O_._ 10 HT_._o._
KD 10l & Ssr 2 KN =4 pigor TEAOTE —m ko =B wn Nl _.1..451_.
= K S - of o 19 A TRy s © oo e
RO 2 _ g R Mz o CHomn  HE ooy zuo oo B0 < or Mgk or Y KXol
H o M pine K X TN o™ or ol = %0 o o7 O X
X ol =% 3 BRel e OKor BRgorgm F g Ol g R RU 3} i <0
%MATW .u.% xumx:___AT mluﬂu mﬁm_m_ m.am_mol_ .m_wO____zl_fm.A_ i ____A_. M_. & Wz M..mmb ol_HoﬁM_ﬁ_I_
_._._._omgtw © ._|m.mv_A_|+.mu A._W_M A._W ol_._umﬂ|_N| |o“_ox_.o._|m._._|m._._|n.u| Mmu._uﬁ_vAl._ WAT %H:Mﬂ ol ol ol_._.o.m_lAT
o a = - K - — - — |_|H ol 1o oF = ol 3
24 Eﬂm_ﬂt _._L .k_m_._._ Jod K1 ol _._.__=._ _._._._o ml_.__Ano M_ﬁ o “_u__l w_nu_m.l KO pail b |T ol I.Im-.._lng A_IW |_Aﬂ||_A|.._O il
o E Rl oF oL o K MY T o n o u N W Q=T ol
+ ., o7 ougl HoR o Sxom o e oW 5o Mg g FS = o
pto ol aﬂA._ o o Ko == MTWﬁL %moo___:ulﬂ S EE R H S B = o WE
S I = AN P s MK Rx DR 3 L Koy S5 o b
o VERIE  mgE04 g g ERUNERIGa T wi v o9 <
2 rtumiE. 4qulo go ¥ meds) Bl pu T Ep O R T 3T
g o= oot ord < BU p  TElasn B D oy P e TR
L R L R ook O X RaTd GEEMTEImp Lo NKE Ho K MR
= o o T HoRIZ o Bk H0SK ot ®Oo W igpT=N U= O RUKO Fleansl K% Ko T
S M |_.A|_A_A._._mooﬂ K & =0l o W7 Rt =) i WE._ m__m =) K_ o K S ol ol < ol |_N|A_| orilK ol
m_.._ % K E_lmﬂ_._.:nA_l.A_l |_.AI or mﬂ0|_A_lu I kY .ﬂ_.T_._._ K ._olu._ln_VIOAT K m._mw._o._ o of K |_Ar_l Oﬂn_hA o = _._.__lA_IH <} Wk A_IOI_mﬂu_u_
KU s<hkoorien U < <H<-B R0 oW o9 ool or e THom <FE N <FD Mo pnunu) N pim o~ sE R
o7 K &I 5 fol KIK LT KIo [ -RUGT o <Formlc/l ' < + ol T i = i N
of yt 2 1 of P K T RIMT B8] RIS BIM 1I0]
K AT Rl o o @ Rl © o N . Q
. — : y . e .
u- K1 < S

1
7

48



A A BAI |0

e A2

HH0A T35

SH 24

B Al

-

(3) HEEXASE ZoA

I W r W Wsls W or <l & = K~ ol
= o W o g wEm ¥ < 11 H L of 00 - g
oS g 20 L o 1 = o= RO o &SIz
%M T X B Sag o oo ks <! T
z TH =3 ol = =~ K Klo = 3 =
N 7 Qwl o o uf- R & 0 oo
ir s a1 Ot & N o =g U s gy U q4_ 2
=X R AR = o kS < LRI 1 :IM_H U S 51 U
= of A M g = Ok < Ko % b K o oy 1
WE 4 2R m O CEgy © Dot mdeBa>~ o Lo
RN TR O - o R APk FrmgEl T LR
T o =& RO o wRg @ 6110 s spltz Bgm o o
. I.| —_ o ul ol = = To K o == X T a T20=
T oo ._aﬂ ._LOI ol N < r_._ A_l ol S _Ao._un.vHE 10 MXOM o A._ﬂ o “.l;.ﬂA.M.Or_
T = 49 ol = R F R Ho_ex piNue Aok ® =T IF
ol of X ol X S -
or 0 ﬂ_m__.ﬁ_v% wlﬂ_ s 20 M Sors Wﬁ_mﬁ%m_km 1 £ e
= - — el _— N = fo) = —_ _ I.|H.”l
g = woo o K Zow ¥ sd% Feow  F o FLE
Pl 53 o Ar SRy o > e " e m=mic I ® L=
) S o Xol X up o7 i 2H e Lxlm_m £ * e T PRt
i o = oMUy o P IR = E_._.T <M o 60 ) i) ) Mo © o i
- 0 o <oz O ROSD a2 o W go H%® KIxhz X% © /0020
Koz T of Tl b g = o ST o OF R K
= AU = o-"" H —un = nn o oldlgiz- M =g — . UF
mjJ = < uF < e _3 ol % N . K
e < S®m B Ro <k Sorx 24k o = 10080 o o Toll = Lo S Wl
= = (¢} —— —_ v = _ bl J—
|7 Hm_m |_.AI_._.__|._W of 1[4 joll rtﬁ_.:o_ _|L.m_n_ m_._lA.__.A _iﬂll__l.A ._n__.lﬁﬂ K W.HA.M_.__”_
= W w - = oo ot R0 1 4| Ns=_ & o T
H__.._._LI W.._ 0 o1 MO EIL “_mvo ) ol m._m_/o IH ol ._AT._LOI ol va jol ™ =y < i ™
-l WRE  m =" Mo yjygp T Doyl ™ ocmoo W G K=K
ST — ol = M ok gy T = _ Klo 1o 0 81l wo I = 10 =
_ =l ol < g B Kol o = ©go= M oupp0otR = - X
ol T gy W O =< — L3153 ol ar K 'S ® M=y A m T e ko
qv  dmlNe o SLARIEGY oz polTladh T gn.T
Te) oS — —_— = = T — —
o oo od ~ Wl = = ol & X0 o 2 b (I 0 = o J
ol mERERY & poPiSley  mIE ASEIgwE o Eu
oy TR S K0 I R N g oS mE gy Ko KEo
i . O IS RO gruk Oy oK HEFAEWE Ay KR el o Uk o B0
o %) =0k g W o or ~ R - pLKoRO b KT TE I RO Ko =
S X Pro DT O o NSy or — BF et g E L il K
poTe X E L T RS o 0" =0 0] il < 10 SRR o, R R H oy . nJauou
T = AR U o 1l 2H K s E Ko K1 ). o—g e ™ o = 7o < oo o0
gaifiosesil Rivestdsg X pivEmss & Bhes
K K I — w0 of | — =<} — KO =2 B W & = = M —
— U= U = 1= RO g =~ KXy 9 = 1 ol
W U For uF fo¥! = S pEUR S = 1 T o= o < I i 2
STl menmENeF IR FRISSRZ Thhy UNEERDE R omgWl
LTTRO K- U ir KD Fon Fp o E Ol BIRRIWS W oo MENE RT3 Foanh Al
= ir 1 Ol T pElE & B %0 < SHKE
Tou Loy THZ KR U K <0 K 44
° e o o o o o ! Mmp . o = ._k_..._gll ° |_.A_I_.__.._A_|._Io“_”_._._“_._||_%lﬂmu|.A_l wi- FUT 0T
_ KN 8 Holo Ik kUTRHD K pnar g @ oI ook
SR kJ OFflol &0 WFwRIHIRD W .,  RI < Mok <0 R0
. O Klo T

ToR@ o . « AT .

t

A= AL
10 ALt

O

REMRE Z2het FAEYMOEFXAHEHA 3L Zto] £XHd
O 7|Xf &= HA|E|X| O

|

=

3

o
o

e
(=}

o]
— O
HO

M s BEAIZE UAAL S2A
49



= RF -_-— = I |
- L7I._0L||A_|EHOD_._._ 31T A1 ol | |
oI ™~ 0 B0 1136 i o < Bl oo o K L|
0K < KR _-o o = 2 5 0 5 wF Y K H ==
= XX i 5 ) o3 N TR = or
= U RKerl | = BIR o A ol N u of ® door  Fo
o 7 g B R W = K = ol o - fog i o
N - T il _ -
LT &Ko 1 B RO 2 m_mﬂa_:_ x o o RO fio oF = 9 2Z R
T Ko = 190 oju 4 LK i 0 — = RO [ S N KT
= A <gool M =S . © n = K e lio [y
<o m_m.ﬂuw_mao < XK 4 n 2 m_% oF B0 ° oF Hortk  Gugy M:w_u
o3y DB R Zrof i o S T < g RORE R TH
s mgoIn W= Ko [o= o u o wtaE ®L o o
S% Ko, xrDo o gy 5 =2 & o 5 wmad W o
grEo o LH L R g0 Ha g =3 RO ¢ wmat <l S
o KlooT <& .tm||r e — b A < o 1 = K M g ™ —K o T
U S od 0 joll of! <
{0 — — 10 o] < L H_._ﬂ —_ E= — - =.___._._
=y oud o ™ ok 57 4 o 3 o3 — 10 o =R u| 2 <o
<0 _ o|_o_|o_ Tz > = - = K Wor= 1 o IF =<
Dopn orrIK0 iR — — = = =m0 B - = o= o ™ -7 B o o%
3 ol S PR o 3 E ofn = T gao- L3 o5
=< __ = N o o4 31 RT = o o | ol 2N = K
Waig  Hue® g 2o KE o NNz iy o wo om gt @b Tl
tx Mzgks _<F oo = < N = mr ol 4 =< N
4 oo 0= O ot ol oy M T e fou < M= o ZH2
eno 2o = ol =B Mo o - ® K CEemkoow S
UL TS LEK » o ¥ ST L L . Dm RIE X
X mllguox e o M up 5T = BT Q= T
s DMy HSs AT O o O =5 ! o Wi, oF = o2
MR THHEn ER-e s R i) - 50 ?___Im 0 e
T = M. OlRgI- 1 Pl H O g o T 5. RZWD ol s =
= oJ 100 Ok s D 0 . A1 —9 TR M -
QM HXms o i = bl S o K8 Zdmm o o0 0l &
NHE IEpoiz X K = o OF R oK KK 5%
i i B O CIE*E) 5 o 1 il ~ i Py PO s
a7 2 T " Nol% 5 olgie o [ X - - il T joR dr =l ol
Wo_uw X ol H0 - A_Lﬁoo K m =0T = :_ooA P M =] o_ﬁ %u_A._.r 2 ol = EA_'____A_.
53l o Xoooldlg or MU - z =i oo O or oz B .__Auﬁmﬂu ar Sl oy
W__ﬂouo__: < H I R ..M_ ﬂn_u. JWOEE o JooH of of oS & Uk uk U= om_mﬂmu
— = = — — or — =t < o 5
of. i 31 R T UK Bl T g0 Ko X % oF nd ol T oo T o S E % .-
sud PRiBf 85 BLRE M o ERED 0y FouE be Eg3
~ Ko — 1 = z oz jol oThmor K T 0 OF oy — = on ot
Kk Mm._. ol ._. < [.__H.IA_' S oo KX ey 2 == ._|_._m ol M0 do_.T_u_._x|MLo_| Om_.e ﬁoWlH
o, B coé.r___f ILSHT 1o or = # oo R o HE _.__ul_/ Klo o= ¥ 22 = 100 T2
o1l E =RORHf WEW . pretw 2 F g &8 U g B0 S moro oo N 3% Shalh
Lo = = 1° N0mo wr {0 om_l_ — o T i = = Xl — I o Omel - ~——= 10 - -
WS R - o i N s K zE <0G 0T SR RO Zml TP
=l K L or<F® = o7 K031 A L 3 R B R A Xk — N = Eoo|_|ﬂ=_mn_|_ R Al Bl
—_ 0, < - = 10 il {0. —_— H_On_ - @© 0 o N — K _ ~N —— o Hd = i
IR o ol ol ol°. Mo s ol © Kb K of ojp o K Wk ol mr ~ I ol o © gD hE g ol ok Hu R
LKy ¥ ReET o ARl ZRmw~ %o T oor B U< on > %M:___A_.W_A%Mw%mr ro 5 Uk
Sk EAO=mT BYSEE § Gew oTE T ITES R Tl e B s Mo
Uromor gy HOmEKo%D IR S S S K o of Ko wr ar of - =z TR R TN = - oh M0
ol B.C5T phpe bx & Feiorrons  ERTISINIE A
R =y _— = = = jol =l of ¥ K ol = IBTTpI=E o — = Ik
.oﬂc._._um._l N O< oUW ouw et —_ st o o_Ll_l_ o< Wodl< 3 —+ N
m_lA_|L|||Wg -t R1 O W4 <4<k Uk Uk <ol 30y ©® sowum__n_ = ol 8
K Ol OF T e o N IR .r_mm._m ® ©® D) E_l.__A.ﬂ_._o
a T RKIGD © o o o o = 18l Woww How Mvnﬂ_ Lo_
RI40] L

50


http://인터넷(www.kofia.o
http://인터넷(www.kofia.o

ot A

HEHEXL7| 9 A0
Ao TN

3
7t.

[FAHE DM

270 O|Liof =

-
[=)
.

=

HO o =71

|
o

PNPS|
=1’

W of
joll oF

-

Wk KD

=
T

120t Aato| P[EfOOHOf [HE EXLSHEAE 22|

VS
(s

AR LHE SO ARRZE 71 A= A
=)

| OH oK

Mo
g
R j6I 37
of RIMO

KIOD KI @ © ® @

SehE &

B AR

MM (0I5

S
=

SO MR R

AEto] ZAby|OfCt Che 2t

A= FEARL
L Ct

mE
-
< g
ook

&l

H 270 O]

=
=

=]
=
L Ct.

3

2|0 HMZ=stofof

.
%

2

%
2ol =2 A7 B

FA7| el BiA| &

.

S
=1

St
=1

x
=]

-

25

alo
OH
<4

(2) &

+ ol

O ol FRALOf
O 2| Af = H A}

t
—
IXtEAO| HIHO 2 11

FOIALE =Y RO A H A}

N

3|

&
—_

1
o
H

o2 28

bL|CF,

& M1z
0| wh2tof e

89% X2

f
S

| obi 3F 7l

Eﬁ£QW%
00 7 OF <k ok
ot.__Au._AlzJ,ﬁo%
ﬁﬁ7mﬂ%
K ||r_H_ML|
pewT
o o3

D s
w0 ™ nr Ko
KO o oF E <k

K

—_—

s
CHS

tLtoll S

oL &

=
S

Tl ol
ez

[
4o| 7|

WAIZFE 37HE0| S=E= 2, 2/A

f
ol

ol
Kd
Kl

ol
ol
KH

~

o=
10

m]
e

0 o = 4
Ko Aol L&

= A
ST,

97fEo| F=

2l
=

d, 674
| ©
AT

of. CfEh 2| A 7| ZF AR 25 374
HE2EEIM= 7| MHA| @2 = %

HE, 670, 971 80| S&E= &5 7

37
[e]]
AN

o
=

R 2

7| xS

2H1M0|=

o
=

T CHEE 2| A 7|2t THAIY 2R H
At

o
ot At

K1

F AR

S
—_ -

OO0 © Oe@e 606

51



KERFOI A mESER] ObL|E 4= UL

= E
= T

HINM

U < RO Uk ofo

(3) Xtk - B2 A

CC
a
o
T
(o]}
AN

of

of
g5t £t
3

b oy

=
o
=
=
"
Ho
—
o
o]
=

=
| At
AL
T

o St
=

=
=)

2t
= 0O

=

I RHO|A| H RF

M
o
A
T
=}

o]
0| 7|%
s
2
k=]

S
=

EX7| 7
ARg
s ne
340
s g

|
10f ttato

St
=
o
)
O

A1

2|2 1A
Ho
=13
o

2t
MR

H ST

o
e

89X A2

OfLKoi| Ct

2|

=

nl
2
=

A7t S=7, &
LIt RHE

2
EH
=

o

S22 274
RIX CC

1
—

540]
| 22

Ex7| 79|
St

=

BE

o

y5k
of
2
=0
o
oH

II<xTK R
ot s <K

IAE2le] Z2OLE &

100
=<
W._
=

=3
a0
©
oK

K
E

a0

=l
ol
ol
<
N
Ly
104

At
ol of

ol

i
K
or
<
=)
F

M

ITKINEIO @0 ®® © © ®

= StLto]| of

=

- Ag U

o7t gl 8R2M B2 &
=13
=

o slUsH
= o
XHOf| Al mSSEX] OfL

ol
=
A 0|
=

FAALS| 0]
£

o T
o3| B 1A

|

—_

K {0

3

|
—

L|C}.

s

=

.
[=)

Abrerol A ApLtE
HEOf et 1 2350f

of et 1

3

o

o
Q.

EX7| (8 H 230 =X 3

XISk

o

.
[=}

KE7F RpAEZE .
=Xl

m]

Ses

B = o S N IR W S =
u-io © @

(4) 7EfE
FABA

L}.

o Tl J4
=) o o
o ofF R
5=
- 6l o3
jol 1
o K0 &
= xr O
S = =
i . W 0
g B0
¥4 S
o <X
g my  of
ol © =
=g ¥ I

- w
PNURN ._|mu|_ <l
By L =
Fo s
KRS En g
Bor o] K o
urer MU N
<40 <k ofo ™
e A
son B
OF<F zF KO X
RO o1 M =< uo
pRo - W g
o Bl M_._. K R0
7ol . H W
Aeo Hwr o
e e ar
ROy o <
ﬂul_,_ln_ul ljo ol K RO
ouiio & I UE il
or® S g g o
urop <d A — &
|._w_m . N = 0] ol X
D L B e
Mo 52 Tk X Ko I
Ku K KOS wr K
P geE_
K o ol WM wrof Hl

R i
Qe e ©® ©6

52



o 5w il wE R
K B K K {0 oo MAM_ll.H S J4
o S RO =K Eg
<+ R TR i U= 5%
S Sor X U Ty @ 0
o 5% o X o % R
o 2% oD g B oLk Fm
LLI._O == i ._l_._._ ._._.O ._Ol
= M_u oK o u_kl il _:W_ QX %
il ) - - o] 1o = plo —To
ey 5 H i 2 0 uk o am Ra. R
<% . B % a oo My &
o X y ¥ o WM
=&  OH ob Mu = up HoE = M
= SIK 7 of RO S o howmTX o
LY == = B0 o o KF @S2 jop o0
Q_OW K 4 mﬂ m._m 0 o = Nz - T o
o= [k Rl m Lz UF o Mo ) mgo o
3 oI KD ojo iy 10 o~ o Moar-Z ——
ojuof s () r - = 100 oo o K= mH
Rl &1 = OH N 73 RS K
_.__OA_l |mm|_| <0 Ty ._%o% a0 < E_lm_qu O_A._ m_
=l o Kw x 2o ® KL gm0
== gso g U o T E g E Hgnold ™ —o
S ©° rEmme = 2z o oM g phmos T
oy SarRT & Caa®y Dawo o whzou
ol 57 R Ee Almo 0z org Mz HE o K
iy ne e 1 2a¥is BRiewus o
T o UK Hop , o of o BB S & o
5l 1010l My F o or S o x W™ TmWE Y 5
Al ﬂoo|_AT <sr < - %~ T oy H=uw s g
W= 1o ol o LBl NoFX D bz R
ko) WSS <M= 30 ulo OF 0 < O X .
RO > oF T2 L0 g P X Fomgu ®
il oF ro e e LI S U T I T
— RO 100 @ % mo o} - ol v =
ﬁ_.V_.__ _.zrzo_ <g° __/___m-_.u_ Mo__ ST L:_L_ uk u__u o3 IH _.ﬁ Rl = moo
Y 104 @0 N =l . O0F T =K T
. 0 o N i L - W] J— " 10 o ._O_II_ -
B E A - WWE tol T K o Ko sﬁ_ <z B
|_..AI — “_.n.u —<d = od = “ ol N IH El R S\ ml
me o_moo_aw_e _._o/IW\m_nmﬂ.Auumuu_.mmDuWW%m._ amao_/EWOA K
oy W gy ar OF TOK M= ) T Ol g P00 RAp®E R uh
1l )O of = Ikl Bl D o] RO 7O of %1 L2 _
ER =l s Uk 3 3wy F = D) oT A L to 3 Thok o
W ot A orel o 2 S erxol J I Rygs DR R
s or < VY Sk gren W 5 e <2 FEEEgo gl K
= 3 = o [ L= el 0 00
PEEmuy  TREECMoRIAias SEiesin |
Kool KOAlg P oo x Wgomoak [ & 5 R r @O @mdl
X0 K K Mo K= I_AH:HW ok 0 &1 B0 & zn 51 %0 0 o Uk Uk RIPIK gnE &
SUmFES IV xoE <o Lomaoimiom ¥
_Aéuln__..n__._Aﬁe _Amxmue_'_._u*otmuA_'ET_/L 0O m RO KD RD < O|00 <arm r
ub kDo BT = U g
Plol (F©I<X” @ © 0O © 0O ® © @
© © ©@ @ K1 m_,xfgn_x
[ ) ~ o

off o

o

[= 2R — Ry
T

=9 7

=
-

EEEEES

HOloZ A H |
2 =HAAE O

s
2t
2

A
2o
ctg

L]
o
=

=
=
2
=
o

A3

| of 23 HA LHE

b

o

o
(=)

4

|23 MRl HALYE 3L O AL

e

P M3 Zh=0f

(& M9z= H15

]

o
e

415%

)L!

of Chastod 9
%I

s

o

.
Q

53

2O[ZA}

=
e

EL.

St

o

Hof| k2t

o

_n.
o

o
T

A3

=x
A

ol

oF Afek SHiEA

o

=x

25k
a
o)

He7= |
tLi&

SH

o

EH
=
[

o
Lt ZRFAP R 7R

Ch SAHRRR & e




1. 2[AtE Al S7H2IALE MY T A0 12| 0| XM 510f0F SHC}
2. IAME BHSIAIZEH MSE2 ZAMEAAMH[AO $Hs] EBHEXZ| 19| A
2 XS = YoM, 3|A E= XM3Xte| 0|ls E2g 5O 2 EXIXIS| 0|20 gt}
O ZAFEMMH|AQ| O|BLH7IE TR EXZ| T2 A M2 X|Z S0 A& OftL| =Lt
3. ZAbE EAMEMMHIAE O|88t= TH7IE FIHS| A0 X|F8ts H|E0] ZAIRAA
HIAE O|EEo2M A = Ho H|2sto XFYstn ate|™ol +F0M MY =E
2te|shof oF BihCt,
1. XHESE U MESH A LI AE AHell SIHA
@AY HEO| F2d I HAlY
@ MojLt 2 2K M-S
G 2 5 A" RE8Y
@ 27t 48 ot MEsd A HEE
G 4 Z2NAQ Mty
2. 4N ESH W X ETH HEH TUIEAE Hell S7H3|AL
@ 2K HE s
@ Ofof M3 5=
® PT & AOJLt
@ 7| Byt
6 AY ZYE NS
F1) 2 2 WIISE S2 [ B e THAL LIS ZH0|Satol o) Mt HAY 4 YUSLCh
5. MetEXIAXL] T AHEXLO EHSE AbE
SHALE el& L Ct
6. 2| HEEX7| 70| &8t =Tt 7| xHALE
St Ate Ql& LIt

54



LH&

K

E:

201 0| o] FEXA=F
g FAROA =5

L ct.

I

FAZ|FEE BolEl S¢ HESD
S

3

Xls
H g
FR=|AFZE Ofof S

X~ o
==

HZo 2f

FA <

FXE=| AL

oA EXtH|E0f Wl LHRFE SH22RA

| EXERES
g et

Atol
A FAL

F

.
()
[

E
e

il
Klo

<

2 BAEYCL

2o

32 got 3Yo=A

-

K
3h

o

3

{01 ujo

X717

g
jol
Kl
<

F

¥

Xt

t

ol
ol

LICt.

"
!

St
=

(
(
(

SO

o4 7+ 7t

2

HERE

X211

ot
=

k-
jol
3]
180

t

]

=7t

i

10

HC

il

gE

- ettt

SAtE
¢, SXpRHR}

E)Qf O] HEOZ FXots HERKIEHE)Z 7

2HE Q0]

H
[
—

(2
me

e HE
Ich. Xt

ot
=

(

=]}
=

O =2 4

T

,FAEY Sof wef

2
3

ot
=

(

HEO| 7tAC =M DHUDHY 28 Jutof et HE X0 0 Y =2 oA

HE LI

71E7H4

X205

HIE Lt

=
—

A 22[of| CHo 24of X[ =3t

H|-E LTt

=
[

tOiAFOH K| =St

Io
[

HE 7t Al XX

H|-E LTt
Al EXERHO A St

FOALO] X[ =3H=

Io
[

bOY A| EXFRF7F

k=1
—_

HE

a

sugoz

=13
=

i o]
| oo

LR

L|C}.

3

pE= AS X8

LtOl
=]

HEO| Xt50

A2 A FEXp=|Are] s atit FArSH 71 /L Tt

e
(o)

s x|

Of 2O oA}

£ JtRtE

m Mol o

55



=

=

L|Ct.

=

=
oz M EXtATtol 37

o2 Exfote HEC 90| O 33

s

THerof i

C}
o] Exte

o

|

oF

LS
HH A
UG LICE

_I

E9| ‘gutof e =7t
= 8202 5180| &

—
o
o

_I

|7} & Xt

5XtE|e| 1
C= 7 H|@X|

o

-]
2 YE|E (Active

YIE

—
EEY

S
=
—
H
)
XHRE7E
EEER:

—

£xt
St
bR o
A
7|
=
=

i
=]
=1

B
ol

—
ool e && 7t4= X AlEAM 0|2

HAOf3 2 =2|7| = 5t

Qold

=
o =)
[=lyS)

=1
a
(=]
=]
R

o

Heae
H| m X| =
gl 2| X| = 1t

2t 2j

=8FAEY

St=
Ss2 0|83t

20 B X|H
A

b

e
=)
—_
=
[

= A LICH [t i 2ol £t
= 27| I HEt

o[7| &0 =0

=13
=
b

-

o = or
S R W
- W0 g
= g
P =
ul o o1 o
7 <40 Ul F
of K U| o
= ol o

25| X|

g

56



o] EXHAIELO]

=
=
ool S2& 9|2

—

(http://dart.fss.or.kr)

im o2 o
0%
i yo

o|xtg S0
e 9y

N3 Bso e
S

£xt9/8o| F2 8

2t MEO| MIbe J|x Apo| Mol wet PRkxIA BUCh MEL £Xt0] £X2E0| 2aslelet
SBHO|Lf M Qo0 I AFO| BEA| DI2HO| HIHS LIELE 2 ofHLICE HERAO| Jhx|E
ABOILL StEtE 4 9IO0) SAIRtE URS 4T & 81 4 YBLICL HEFAORRH WAt
Sol2 BiSS & 9lon], 56 HBHSO2 Olef HEFAO| JHK|7H MEOILE Sl 4= YL
TN SFETH TN 7IFE L EMZD OIS ZEE 4 ISLICH o= HMEO| J|E EXPRHIOE L

ZYots FEHHQ v £9190| fled|gts 2F2 ST o SteHET dEEs AIFHAM

[ty e o=
SHE SHAIBEE S Faliel FAKSO0| AHE7I2| 7|22 oS 5 A= 28FHE 410 UX| fELLL

=2 280 UA0M MB|A S EE
X2 QASLIEL ofof et AlFe| ¢det
5

o
= S
E 7 AL, 2= o] BArgAtel 280 Stiet d=

1

O|XtE0| StEsHHE MR 7t20| &St O|AE0| &&dHE MAZIZ 0| 5tafst= deto| ASLILE. mhat
M HAES 2] EJSHK| 0 SE0f| O =5t= 0= AlZLl O|Ats HFO0| et 40| gddd
2 Ql&LCH
T Mg .

EXFEIALOE 25T 0]Qlof CHg YAES T CH2 A 20| £ 4 ASLICH EXBIAZE SHO|
EXSEA HSEA oM QTS £ THE M Zo| LITHA0| QHEICHD #jA ¥, X0, A w1
sjadol Ao QI8t0f Refo|x TtH 7} EIX| SHEChs BAS QUELICH EXISIALE 2i3t 2 E a0
et MRS 2R RE 4+ on 02 0I8L0] FAIQ| RXFATLX|0| o @S 7|A 4 UsLCh

Nl R, 2 SIAR] TRAIA X9, 0] Cifet ThY 9L S ENZE, Of2{3 BHXIS| L ZHUTS
| OBl A2 WAT & UBLICH SIHET} BOjE EE SXE ATEOIM AHO| YD
SH9IH 0] T XISI0f BB OJXI 3, SHE APHEH LI A SH9IH E0] EXEIHKI) Y82 DX,
SIRIHETH EXIS RS DS 4 Sl 53 EE FR0| ish M= 200 Y32 0E < UL
SH|HE 7} T Z 0| EXjo}

7

— o\ V1T =2 T M
A EE e TP AR J|E

I 4y
;O

HH oY

7, et 22 A2 oY Y E Ao e Tt dE el Jrigel
ddE O] ==& AF7A| 2oli=of HEE 4 AFLICH

>

F

0

FFEE Y22 ot ZRE M AT SHo| MSolFet a2 FF52| 710 J&of mat Zard 5
USLIEL = HUDMOM 7Hset BE &S OAStL U= A2 OfL, 8 LI &0| "EXHZO|Lt
MFRZS| AeE She A2 OtELILE Mk, FAIAS 2 W EX 2 Mt 2 s|Ate] FAH7t Z=elst=
ZAM Ztof CHot] ZEAte] M F HE271e] dEE Ba A0l AFEUL

SHIEHEZE ZMA|ABIO] TS| K| ALY, 2HE G0l BOX|= SSXG S0l FAots 82, sig
SHRIEE, BE|2|AL, EAXZSIAL HERIAE & |AF = SIHE 2atE ME 7| Ritgs
Mojgaol Ao mat gtet =M F=0f EF StRALLE, LIS 8t X8 & 27t RitE
AMES 2 EEHEtE 0|2{8 X|F0f CHotolE F=FS0HA MYS FEOHA| FSUCH BHZ, =AM FE
ot 2=t do 2 QISHY, Al BRI El ZH2HA0| EXWSHX| fi= B0 stehof et 29|
ZX|E FH22 2I510] e Mait 2tEct dEXO0| L A FE St HMAIA”O] 25510, 23
SHIEEZL 7| 20| X 0|= O] AH=of LSt MaS HEY WO, o|et 2tBE O|X} 8l 7hitg2
Sile ot EHEYE R ESH EULE 87| = R E Ma2 2EHeR 3T ot HES| AZo MFE
27|72 28t =200 oS ot H oA At E LY.

~
S|
A

FFE2 ol FAZLE HIES SHSHA G HiEES XGeitts HE Folsto{of LIt 0|2
oI5t FF 52 WELH B2 HEaS 20 O Z2at 52 Ma2 € + ASLICL HIES SHSH| g1

57



FAZYAZH
ALY 2
£519/3 -
e
£519/31 -
FA2Y~ B3t

Ssheld -
FXpxte| ng
&3t

SEH IgAR
21712 B2

Hig =S Al8dt= 490 1 HETH0|9=0| Ot A=g22 7 H HiEdaS Xgsts AS 2J0[gLCt
Of2{¢t BiEE2 OfTs| =20 tich O|ui g2 2 ZHEE|Of BiX| MO et DhMICH e 2~50[ &
UZE FIoI0{0F 5111, FESO A SHAME Wet M=50] fFatd & ASLICEL FFS2 0[]t 2B
HEXQ =MAZS ZHotoF & A LICE

SR00M ME B By Y F¥2 FI| YAt welED wHSLEA, WiED wNE o=
GYELC ATEO= S SUsH £20) 8 B HRIYE NIt RED, NF B B o
THS B o wNE AN B 2 O @ SUsof USLICE E3, 22 N BE ¥, 7Y U
e 23502 N8 4 YBLCL 3 MF 7ES HED BASHs F2 o Extirel
SRRFS 07, 3| BIHRR0IA Lol FHIYSE 2sto] AHEFA0| ATt SHHQl Y 0/

& &Lk

g FA UL FEOIES StAt gLt

OME2 E8 FHE N0 ST M £0|Lt H| 2 of
deLp FHFA ZHos 771 Z2lEX] @7] HE00 £8 S0 o= FHF Ak 2 E Aot
S ORHEEUY CHE FAE 222 =AHUIIK o Ss O1E =+ U MFE ZEAZ = ASHCL

o

HEL 7|E52} 019 312 BT AH0| X2 & USLICL T ZE8 SXRHAC| S8t 2+ 2180| &
SoiA| 5B J|FSSE BAIRIE RHAO| JHKI7H ASOIILE Sk2tetA BLICE HEL #9l8S B2l
S5 SR SRS e TAAED HEE 74T 7HE BT + USUT 12U, HES ZEE2
SE SF ZES2|Q AAO| BRIYS AMS| M + g2 & ASLICE Lol ST HEO| EXpH
oM 2| HoHK| Qe B EXXIRBIALE BRIBS FLAIZ{0F 8 0|27} gl LCY,

U WO FAZeYAL ofF BEO| J|FE3} 0[9) S542 AL + UG LCh Lo BEL J|E53!
09| 312 HAIE RHAO| EX12t 4 AUGLICE T2t B80| BScts ZL HEo| £XRHAC| hxof

¥erg 0/ 4 ALk
SRR EXPRLS| XA BAEE SRS DRS3)9 12 S312 BAIE F4Z 20|
SIS & YSLICE 0 B2 CH2 SBI9IE U ofY HE X0 FUE|E 12 B0 FIHeH0] SXiAte]
RS9 ST SR ERSHE FAZAA BAISHZ B WSO 12 K2 e 9lE0| EXELIT,

.

_{
40

El

|'O|-

Moo EXHITA AR ST 22 TAIYS FULISHT 22l mAS 1 9U0] Y|
| AtEfo|of 0|2 ols HE RIS OF[SHYBLIC Y BEX|o] ASIIASS ol 7HR] 97|

Z

AOtALE LisUSLIEL SR 57|12 JiYe Mz 1 el 480577 %TOOHH

2gS OF7IAZ # 20 0of et O AM=Z s8Age 2atHl 7|52 Mols 2taLlth
Off CHSHOY ofteet YAl 52 M Mot =X& *I° N = FAAE §|Af7f HEQ|
S0 g Met=X 7t ofiet Fe2 0jE K| O f = o5 & lEHC

4m oX ot B nr 2k
A I it > ro o

o N B o
ML o
oﬁ oﬂo

1
ﬂJ|0

oFE0| ZBAIE OHHO 7|0IE K| OiRE ¥ 4 o0 EXXREASS

SEAZO| ol2ftt Aol GRE Yokt o 22 W o X Jah Jon M2 AT B2 S wAs &
Qe olgt QAR ALSTL HE, 98 HA|, 22 #H, 121 S A0 OfEet ZWE /x|
< x| A3 o5 % °ML|E+

23 Yo #if 52 Yo

- O

m\.l

oie HES| BEAHEEM K| 2 2| IS & oHofl et 24 S,
= 8 Set S UKot 28Xz REZL|RE (5| f{ot0] IHYLF HelE E + USLILE

DdSES Aozl HEE 52 2|230 E gL 2o /o= HE HE HASt=
AHefdoidel Mg, 2H =0/ I} S8 75, IdYE 71K E‘ F-f OH':* “157}
FHOLAXL Stz 7| =AY 71K HE 7F S22 2

7{efHlE 2 fleo] ZetE Uk

OPAME DN Al HEE= A EEEFA0) 2t A ciEhol Chot A2 O| WS BYSIEE Q7 E =
ASL|CH 20| M x':E*EIXI e BAIo| Il A-E(non-fully funded derivatives)2| 22 el ACHEOf| A
Z|ZE B/EEs HE S35 XS O|ESioF & = USLICE HET XX SAHF RHtS Hef A THEOIA|
O|EISHO|OF SH= Lt Z 0| B O|2{ot Atk Hef o tike| N XHitat 22| Z|X| OtL g 4= A2
XS Ttz AL CHH[E = ASLICE HE= Mool A ofEHEl X|Z= SHF Xt CiAl ofof|
8ot AHtE 2l5e = e HEIE 7HE = JUSLICL o|2fst O|EFF 0Lt AHat2 e A ChEol Z=ut
SHBOIL HEE @7 B2 oY HETF A LA X|= xHF 7tH S ZRapg 4= JLELICE LHoF7t
OHE 22 %A Olﬁﬁo—’"ol Lo A0 T IPEAEC R R WHst HE §7‘|E.L QAT ME
2HS = Qs HEE YA LH0| EFLO|A MSSHEE Fotl U7| E0| HE= 0]2{2h [

O3l ot LHOIIAM e 2o CHEHO] DR &Z0f M2 FEHE 20| =2 -’F UAELC

57{2 390l 712fe] 700 Hstl 57| 1h20| 247 22|

x
o il i
NS % USLIT BAHE A3 S FA] A50] Hl50| IS E ool 20l ATHOE Ae

58



HBB|A] T3t
Hepahet 2l

ot

Algel #HE0]| ofstof ”IH"*OE Z g2 .:% =+ ASLICL Ofof et 22| X 2l TH Y E ZX[H2

0

HEO| MiEdS S7HAZE = UASLICEL HEE HHEXIE SH2R Aas MY & YL, g
HEO| EXHEEM M 2 £2| HES ’EIWM of AlE FXMEHE =ote ot WM THYYES Sl

o =xa ZXHS FHY22M °'*£t7(1§ 5’8% - ASLICL 27 “*':" dreghs Zg
itxl*.j"'r 2 DY EERYE = ZXM)S 283t0] DijsZu ZXMS FE & AL
OHYE FA0| 2= I /P2 HA YL HE HS 2FE {85, 2E8de 2H =2
ol5to] (1 YAZEXE APgetol A0 HHJTHHO| =7t HEES NSSHAHL HFEE WHSHALE
71EH6”3HH*°I MFE=O[HA HEE OiZfots Al 2F AXZE EXStE S) THYSF A oo WHE HEC|
AUy 80| 20| FEE X Rt R0 oY HES EXNEEM X 2 2| LHES
"EXCH A E A EF Ol BAN| S A S50 E=50f St Bt EE + ASHCE Y ES
8o QI5to] HEE= YE JWFO[LE o 71X Xt fE HE2= 25t 52 Yol Ao A=7t
LZ=Z QIoto] 40| Y = A= HE Ao e 52 + USLICL

O2{gt Yale 2 ﬂf*”é%é 2835 2 3% otelHES HetH el (Fo| S5t E LTt ofof w2t
HE|ZALZ StOi g ZA|M 2l 8 0|2(gt ZX|M0| HEO| HEK Ol YEH0 O|X[= =
SLESI SFSIEF 57| 2f8l O] FAte|Ats B2 EAE 2L L &g Ats Z 3heHES
St S flol 2o 7FsEA(Value at Risk, VAR) 42 28510 s LL1':°|

R) &=
FXEEM M 2 R WEFS FAAM T 7| E FXAetS E5t At gfLCh

=

2
[SH=]
Al

=

-

2t MO} $8 5 TPYAE RIS Y82 ST BEO| EXPEBIA “EXIR X B £ R O
7IME SHRIEES| EXH2x [HT2RME FRSAI7| BIELICL YBTRISAE QA B

o
o
SRR MHIAZORRE Yag & gL

= SHUUO A E MZEL 5= AGLICE SAO Al HE= SHHOA Y Aol L8RS
FESH gUth HEs €8 7|.7_+ FARIAS A SCHL O A CHOR = USLICE HH SO A%=
=0[dst1 E*EEOI 7FII7F tHolSE2l 7HXI & St=lotA & 89, HES| 74K 3t&to| of7|E &+ UL Lt
| FAeAE 2E SO HEFZ O| RO X =5 & A =0[X| T OIS 0| CHSHO 100% EHE
XS 0| O|F O X[ X °*71I 2 37 KI2A7] XOo|=2 Qo AlAH 2 &) HEE ST A2l A Tl
ChHet A 82Ig S FHH EII—IE}.

me
Ct

BEL 742) Mrjuwol A8 mBE0 ZH 201¥ AYE B
FELBO| AATiYo| RFAIO| O|2Lt ofT HEOL H S 4HS 0|5t
TR AL E, S0/ QSN L Oi04 Ao S SHCHOjA|ofe| Hahathy SI%o|

10| 0l2{3t 2ol EHELIC}
S5 7} SUHE|X| OFLIBH IPYAHE P2k HTE Ol HYM TS QAEXE WMAIYLICE 6T HEE 2

[=]
AT 0 Tt AT O] ALt 012 MB[SHE THXIE 7 HEE SHHO=N TUNE
ATl chet NBHS AT F2 AZAYLITE D@Lt THAEO| S| EHEstE|x| OfLIgt
ZS YA THro| Z0[3 LA HEOf FH| SIS OF7| et & YBLICE AT HHATH 220l ch
HA| AE FAL 0|2 O(K0f RE SOIE AT ALK o2 B UEED AL HEE
Jefaltie AT RS B el HAE HAHoE Ase,

o 11—

_—

O SX{BIALC] XHE BEIAO7 QTS w2 QIEELICE O £xfelnol KAte wBLAol Sy
O £xflAbS] RHHOE |TE|D HRSATF HBFO SHS BIIMO| CHE S/ SUHOR
SEELIC, D2l ofeist A7} wRIAlS] ThA| O] 2IEE A2 25 0lE O/ eHid)
R7{oh 242 OFLlLICE 0|0f T2} HRIBIAfS| THIA| EXXHE HRIBIA7F O] EXtlAte] BE RS
dehs o B2 oiHe| O 4 g B AP AIYS FESH TLICH E¢ BB BBF0 ol
JTL-|EO| ‘6‘:{10 E.T‘.l—él*l.o| Tr E{% / EEl—glAl-jl- E_T'_l- | El- 7HO| 01111|- EEIX—I oz EI‘.l—Elxl E’;;

+ A2 ofof w2} Hate|Ate] A HEVF REE MAKXZE SHE ?/0 %lé."—l'ih

=BSAZ} O] EXBIMC] RE XHIS BB U +E YOI B9l LA HAYAE FBY 4
SLICE O[22 5t9) BHB| AT} HIEA| BBBIAQL S TEAY Sots 22 ofgLILE o9

S slAjol THAl SXIRE RASAE Ol Cie O}58t HEE AlH B8 25 HeE HE
UL

=

HEE HIALBO|LE ZXA|ARO| 2EHSHA| G2 AFO| FAHE & ASLICE 0f2{gh A[FoA

| S
713HEI01 o7Ict 5t 22| At0f OfEfE HEO| XHit2 HES|ALZE Ofof CHE OFF 2 MYAS X|X| G2
BF g0 ==&

Of FXI=|AtE SHRIEHE ZF X271 22| 5= PEARNY #2E 7HULICEL SHF23 8 o o= 5H9[HES]

ApAH2 CHE ShelEES| M7 HA0 SSE = SISLIEf 131'4 ol —'.E—Xfil/\ft o golez 2Lt
o EO.JOEM AHitE BERE 5 A2H ol2fsh MFo| 22|15 QFESIX| = EF XM H2
Chato] & 2= QUSLICE 0] SAMDA X} #X| 47[3H LE20| St HOZA O|AFS0| YT YU 37
=22 ol 228 MF= SELIC

59



AME 2| x|

SHIf /o SH £ 74

RojojA o

7|Et 21

L},

+4

ngt

2

>
40

0%

0z >= H> ne
ofo
12 Ot rir

HEE EXAMS] =7t S 29Il AtaS At SHA| OfLISHLt Thd &
HHE| K| (ZAHMZHX E 200 & AlE 22X, SZX|M 8l g%
H

[ o
St AO|LH 2R E & OfL|2h Al AtO|2] JTHH Q1 ZHX| XO[("0| A[FO| X
RC2FE Nl w212 AX; PLICH AY 2HE|X[= ZX|HS 7F g22
HetE o gLt 432A7 2255 AME 2Ha X 7ts 8t O §=& FORX[A &Lt

SO =HFOH0fA ] B9 HEE HH LA SaS tizsts SAIOf golE 7HAnt X0 ol

A UYL 2R 5 SHS MOj Yoty |2 oFFetLCh o=7tA0 XojQ 7H 28 7FAX7E 2B E0f
SHESHA UL M= 7HA2 S A7 S HEE= golE A OlAtes thdet Hitg
OHORZ}2 S SlohA ELICh SR =HL0j0jACfe] 32 HEE HHYUHY2RE SAUS IYSt=
S AR SO Y2 Ol21e] golEl LXtof| SelE Mije Az HERRE & SHS MYt 2

oFg gLt ofof et HE= O 0lo] Aof SO|™A| 7| =S @e| ti=7Aur s Aot 2Haisto] HEL
HRot 7B HEIIS eliet 30| AlY HE2 = QI5to] Mo U7t OjXX| XY 82 &4S Y= &
USLIEL HEE= o Aofel E47(2t0| RtzEl= & W7HK] Al £ AHefSTEo| S Mo Hets
APt W7ER] Setofz= 4 LOj0iA 2F2 T 0| El= SHE tied 4 SlEU L

WE HEE SR HE B8 ¥, 2Nl By #RHe 21 52| HE/Y, HiZd, €7
=7te| BMH, 2uy 2, TAY =X| SO SHE7tst AYS0 ==50f ASLICE ol 22
3 Yo 90 SHT L= E + ASLICL =7\, A2712 W Hejas

|
| SMA| SHEXIE HE 2 USLICL A0l i 2SI TO| TAIE BOHS LY

i
N
_l':'l_
4m
A
do
ot

£xtelgol 2 U8

=
d8s Nagur) Eoh 28 HE= 95 2HA7|7] 2510 &
oo| Higg 22 X[gE & AUX[2 0|2 QI5H0f A= & H0| S7HSHALt
t2SAel &=0| dad = AgHLh g =Y,

SHUAZO| S20| FSICHH Ot SHRHEMA = At=E 40| Y

HiE 50| =2t &5 SHSH| 1 XS ELtH, O| A2 =0t H

=AR20]9) EE= = HYE A20M K& ths A2 oojgL ). Of

X|Sots 42 SIIHE Q/Es 2E T4 20 AH2SA = A2

HiE=0] F43cL SSHAXZREH Zdst F2KE =

2 5 A2l g FAZAAL A=2 F2K0) [THE 0]

SFUX| ol9fol BIEEA FEIX7t XX[Shs RFES

HoA7|= 208 Zefg & AU HERFAL 32

Hig =0l 4850 HEz2 &8 F20| A230M X5
S5 BiERF Aol 2L

lom ==y
Erﬂog);g
B oz~ gy
mu g s —

_IT‘_

>
rot
]
Ir
O

10

I;rgHuF

o Tl
no
op

=)
tu
romn

0

fL ofm
tol
of
S
ra -
of ;JlO g
1] o
Pl >. —_
E-l Py
ot £2 o
mjo
mjo
1o
a

N
bt
Ot |
Mo ¢ mjo
K=
0

S5
10

[ >HJ}
™ ol
o 1=
T oY
>t o
|'|l||1|2
m

oot ity 2

un
4> Ot
$0
N
Ho
2
o
]

M2 A S AX|E MEBHIE wEUCh Z2F 240 2AHSHXA| 1 o x{#EHo| "HEEIt
SFEZY S WAL = 22l SAIE 2 ARz S2|ek 2140] Edst= 32 5 STl 7HA| &
FSY2 53| AN HO| lofot Ao HaT 5 ASLICL O] B2 LR A SH2 50|
SOM Of o 2SS A 2 = UASLICL BIREA S22 A3 22 HH2X[7t =20 HF=0/d
Yol 5L HE= 3ig 0[AE s 8 A1&2| 2o et 120 osto] deks Ha 5 ASLILL
OIX+=20| otfstH x{#C| 7tH0| &St O|XE0| 5ot M| 7H20| StEstaz Al X2
BlE2 HEQ AM7IA|Of et oz Ses O|HLICL B S22l 7tH2 §7| SHL| 7tAEL O|xtE
S0 @ THSHA EtSELICh A M= AL WFLEet & TAI0| YAt £I|S5 A2
AZZHR0| 22igt Ses DjELoh T A 2dst= EF2 & TN, 582 ATy thet
LA UK ES £ 7t AgxEel diis A0 Rl XHEE A £ As S8 S¢S
OjE Lo 2 olo] mhitst= B2 HEE &4 S st H &S FEHY & USHLE 53/ HIFEA S22
M2 HUESE0| =2 MALL § HSFO| o5tH 1 21 S2|o MY 2[sto] B|FAt S82
MLl 7tA0] MESEOl =2 MALL H 2 &=

40| JhKlE ohY
2T S, olZe
CRICERE

QU LICE F A9l Fhxle
Xy

—

==
g o
i
of
==
il
1o

60



o|HE AIE

=
rH

40 o
0%

ol2ol Extoj
Cht ®gt

oY A A2AF2 SYH2 ZHETH W/E= MAE 2@He 50| &1 =7t 8l 5319
5 90| =5 LUCL 55| BM/A= AIE W 20| 7ty ®2 =7+ Z2E(0f Op210[2t 1 5t
|

I_l —_
Of2{gh A[Fol B2 of2fol| 7| & AHo| O HE == ASLICE

0.

O O|DIF AT HEEL FHO| BIZHESOI ATt FBHS WA B LT B
Af2|% S2H0| NTHE ENLICL OIS 2712 h220| SEE = Ot sjaars Ax
27 450 Zi0] metl 2R 2oo] FHE/0f UCrs YL ZH Z|HAIN0l e
2E2 o 9lon F8MEY ANl e SRt OvIxIZ S 3710 2lo]
CERESTNE]

=S Ale| Bl ZAY dEoM R = 8, 24K UM, 37 FHEZ Sl SAAFZO| Tigh 71t
Q= EXAM S 8l QetE =X E HAISHA St Fejole eiE = USLCL ot EXp0) TS
A 20 L7 O|HT A[F2 2|52 FXpAL0)| TSt A2 0| SAHE Fatot ASLIC

O|HE A[ZOA LMo 2 +8&|& oA, A A 7 M 22 M=o D240 49|
SOl Ct g=E AlZar B[t L& O|HY A|Z2 A5 J=, 8o U Sk 8 FXIA}
2S(L et HFo BAAE0 2ot 28 WREA RO 2 7ot 22 S =ehofl tist

GAl=E0| RELCh

O[HE AZOA S| ZX| A2 MEUTMELE 2 AHRAF 210 ASLICE fLISHE Of
FAtR|AE AHEE0| B2 S7HCl A YT S AHESHOI0F 5t AR 7t A Rpatof E2kat

SE2 M2[5H7] ofF7| WEYLCE O SHHEET HEE FS57L Mg + fle 3% ZH 2
Aoz oI5to] BX7|2|E & 4+ AFLCL 2ol EHEET Yo 2t 2= 31 AlZ2
§3%ts 2ds MBS U5t 4= Yol JASLIC.

UL oIy ABUN 52729
=

rlo
ot
=
12
ro
o
Bl
oy
ojn Jin
mjo
I8
Rl
bie)
O nijo
HE
=]
=)
r
i)
n I'lIE:.
o
ro
|o
O Hu

n
n
o OOt T|r

==
UL

mjo L
1o

do H

—_—

oromjn
ki

U ro
> o

_,_
o

ol o rjo-r

p=
U
il
>
=2
el
G
Ql-
or |
K

o = =
t

O|X+E | §IALE &8t oA gA| Bl = A0 S¢S F=
7|2 daREd d8, Qe X227 2o St 2gto|
HMEAOf Tt X SR EO| S4UN 72, X SSHEA 0l ot 5 8F7|2ke 4
O et 7] 2Hof £ F7|240] &= 7|Ef Mgt SO| ASLCh

= |=°
CHALZE 712, 2|=7| 2 SO &
FlohM = Yool 77t s &7
HA|0f OfdSH= AS =HS 2 ofL|ct 18
RopALY, e WY 7 el 2
CHESIOAL Bh= 20| F| 2
Z

[
0z
riok
74
0% Jm=rx
o) -t o =2 Hir o

1= E3}

0%
>t

q

N

| .
HS 0| Ol A0 ATF RO O ¥XEHE,

2 2|7 &, oAzt 7|2 S0| X[ES o}

Sta/otALE BH Y QS 2E5IH O|FE

HASHA| RotALY, MY S 20K

= 8% M 3 X7t R 20| X=S

Of AfMO| x| ZE KA |0 Hotst 53

7|22 XHAlo] YEMFE O|HSHA| B

72 MFZZol| Hool=E 2F 2a

!
N

B
ot

o ——
(@]

mjo
ot O

ﬁ_
Mo gt
bal

OFﬁFO

-

oy
o
I
o
Rl
iy
0Z
6 5
_g_I_J.u.II
Ral

{0
Ot

r
|—.|_
om T
o
Jr
N
e

0
i

-
Iu}
o
2
8
il

t

oz
I

=X
=

4

A
Sof KjHAH 12|

r

O
oz
I
>+

o

0%t o 0
oln

S SRR MAXE () i HES| 52| 80| O|R U K= (FFAF Tl
Lt CHE=EF Ofgts O] o] £Y0f 2 27 §) MFM=Y(HalZ2l & & J&7(e
M LRI X FZOIHOILE XA Al 7hseh ©Y 27132 HShEF 7|2l MF=0|

r
SI3t Fhs e THEERRS| £X) St 22 FIHQl R ool g

il
e
;1A

=

1> o

Pz
un 4T >+

by 1
>
=
TR
W=

o
ne
i
+
)
>
-
Ix}

HEE 2EXST MAO EXE 4 o
SO4E oty 9gh 0|2 A% SR E 4+
P20 2I$0| £OHK|A &0, HEO| XH2

o

N
-

Lp £X A 0] R
Q&L HET S0
7pX|7H 0|2 Qlsto] Y-S e
A7t 12 olsh HEH & 9

on
il
o
Of
u
ok
>
0
|0
o
re

0% 40
Ot
fl

2 o

o [H
o4
4o HL
ot I'IF
L oX |m
RIS

o — =]

SARSS HEO| £8 EE XHEIH(F

oo 4y 2
mjo S

Jorr M
ﬂﬁ;

10
Ot
29
-
Il
iul

Of

=

YT 7= HELF 22 2= BH|Q| BXHE S5t/ LE 10| gE¢t Mets FatgfLth 1 ofj2M £
=7t52 2=0Ql0| £XAot7| Hof| YRESUS e AS Q75HAL £ A0 2=Q10| EXj5t=
SAUS Moot Lt = O S|ALO]| CHSL] Rp=Q10] D2t = Q= SHELH S2[0t ZUS U= F
gAre] £ T52 FA02 2= Q10| FXtet = JU=F ML L& Z7HS2 7t 0|0
SRSICE ZHFe|= LHQIOIL; A0 LRt £X17|2| S HMotet 5= JUFLICE £ =719 2|Atf 2|52l
SRR B 4= Qs G4 W 2ot A0 Cig MgtxX|= HES| 20 =23 JefS 0/E &
USLICL O E S8 £ I7I0|M O Se|HEE MZ0|= eiX| S7HRI0|Lt 7|Et 7| 2E &30
FABIEE ol F20| & HES| FO|2 Uit FAS IS 5t=5F 7E - AUSLICL 0] 32
MSEO0| HA|0f 0|20 & 4= BlOjAM HEIF BXAZM 57 He|HEHiTS &S BE| £ DA

| =
HOIS SX| WS Ho| TEHS WA S gk 7|210] WM S+ ULCh E OH FR0|E S

61



HEJ} j4522 HoLt 33 RS2 A| 90l SXPRZ W El S8E 2ol F4o)
HOrE|QIThe SRS WA 2 4 9l b 0| B9 5 HEJ} of2 AFoIN Uoks A2 & 4 g
Uitk £ O} R0l EXXIRA £2j0[9), A2 £ SAYUTIFS BR0| SISk Hof
Bst0] A 0| AT HSHO| EXfet & YSLICL HEO JFHXI = SXIHSEA| £8 OfL|2}
ApEo| B3 £3 X|G £ 123 B3R $30) Q7S YES0U0| HE0| ofetolE S HEL 223
UG S & USLICL B 20| F7450| A4 KHEAFO Chst el ATERLE O[S
57| 215t0] B SxtsIAe] HYS SANYELICE S HHE XA FA 2 (I 1
EAEIPAECH S E AFIIHORE HEE & ISLICE Off ShRIHET} B SXEIAS 42
S

FSots 8% Fre2 & HEO HHH 22 HE@ 252 ) F0U ot I HOo =2 5 Ty
FAtBAre] B8 = £ ESHOJ0F LICE Eot HEE £ I7to| Yo Wl ol £XIR|AME A2
HE2z dEg As Al=g = JUFLICE

S0 et &£t

ST0f| et BXhs £FO| 37t 2le, 53| S| A AtADt 2t S st Y S5
FHO| A= of7hEl EXASOA 2 51 8E|0, J2ist =0 BXtEl A2s FAASS 2522
8|43t A0| MU= Hotd = JASLICH A=0| {5 Gt 3|5g1f 2B E Ol L0 3|A= d2{et
FHo| MY EXot= 20| UCITS of MYSHA| fiCtn ST 2FY & UASHCE WEtM, 2lM= &=
SN HEHoz FAfots SHE UHMY 2 0, TS5 S A0 HF BXSts A2 2716
= ASLCL

=

ST MY Y
ST BMANCR 7tE 2 222 O|HE MY F StHHYLICE S=2 MM A= A2 ZH ol 2ot
A BH|(market-oriented) 2 T et| 01 2t7| I 20 i F22| 7HZ == BH A Kt Xt0|S 20|10
UX|T, S0 Oigt EXf= AT=0| EASHE ALLH 2 &4 ?leds site 5= ASHCE Ol
FALCHE MTAFYOM LMo 2 LIEILL= EE0 O &2 A8HEY, H2 Al E, X[ &
BHAH =8E, A Hafeldd, A4S =gt SH 8 A=A HO Lot B2 Mo S2= ol
AYLIEL &= BH oloM = deet 7 Y=ol 2zt s|At £= L0 et &XtA|S 5)0]
EMY = ASLICL S= Y7 A A=T=2 79 ST J= 0|12 = A= AHMs=
Fdts S S8AYE WYY 5= UASLICL siY HETF BEXSHE 2|AME2 UTAIFS| 2lAS 2Lt
O "2 52 SAI2F, 7|gXH 7 x, oA 8 E17|= S| §E&& &= & ASLICh £, s
HE} Exot 27 SHUME O &2 HeliBl& 3 7|EHB|E, 2= X2 Mot ANdsM £
7|EF ZM|2] £ SO| e £ AAL 73S =X 7t U0 o & S2 S 2| X2l 7+A0f 0 =517
ofgiE == AS UL} ol2{et 2152 Q5] o HES| FXApAHU2 07| X| Zeot Fas &2 +
StR|EES| BAF MK £4 flH2 2 001 = U LICH
O|HE Al =710l FAtSH= HES OHEIIR| 2, S50 £ASHE HEE MTUA|FO| £XHS5HE HEO
HISH O 2 &4 ?IgS A & UASHECL 7 M= K20 H2HWE =2 T2 A o) 2K T
A8z 2 53 EH XY, T E2 So[MSLICH 22|20 0|2 FHITL2 21510
=/MESEE FI|IHLE S YSOHASLILE S ZF £ A= M 271dSES Aot
BHIEES M| 2I5t0 A2 ot =X S Foi S LICH Eot, = 7= 2d=lE
2dot7| 2ot BHNS X A= BHEHES ?leh A 22| (market force) M &S THASI S LICE O|2{gt
HHZKX| 2 5t & +E2| FH Y X AR[2HO0| O|RAMSLICE DLt S5 RIL Y22 :
Ol2fst ZMEMS 7RI A0j2ts Y2 glon, 28 D0t otH2te siE YHo| AL 455
Z0l2t= 2= YUSLICt oot FMdMof Cist = 8l 82 S5 STAZ0 L, 22|12
ZNHoRE Y S HE S0 E 223 Y-S 0| - UASLICL

Ot

ol2fet QIS2 Q510 of & St HE
X

o BSH0| (F30) th2t £xt YO nf2h S7he + Ao
Ol EXFH|S &4 YIEOR 0lofT 4 9

RN

530 YA 9l

SN Lojg = AALE S0 2HE X HE, Ate|H =28 U S|t uitA &€H S22
5t S= AFA Y/ Ee T GU K2 7HA0| ¥ HE Y 5= AS UL

Z=10| K

T:Si'—' |=|X'”

3o EHl= d= a0 cer 2|0 QH A0 sfAS 7| X2 St QAELICH X[ QI OfH
Yol Tel= H SHY gE 5 U8 & HHFHE S 7HXIX| OtLIZLCE 1979 H 0|2 2H, &=
YE= JHE SHHE HHAZL, o[of Q=0 X}, 7Y AE2XY A 7| GXH7x, &Y, =M
Helf 2| MA Arets Me|dhe MnE =¥5t= Ol & F0t TTO0| O| R RS LCE 2L, SHE
Thef S 0f| cisk AtRshA{o]l M, O dEY 50| §i7| W20 O]t 772l st T2 ot
=g S FESE USLCHL =2 e AL EY| W0, S oA X 8 MAZE 4E=THF
LHEO UAX| @S = ASLICE Ol2{et #70| Miet S= SHL U -A2 TF 2lgtte|m2

ZAO| HFL 2 78S s = = Ashs 50 #ten, olof w2t o|2{%t 3iMS HE=0] AU
=2HY0| 7t = AF UL £, ST Y7 LEE0f mat, D2fek gl 7H7E & 0] Chet
S HHo| of g HEQ| ALY ArHO|LE = AFA] Sl/E= = AU MA F S0l SCHsHA 22l
s OXX[= @2 Aol2ts B82 flaLth

— =

62



%ALY 2 of9) glotet B2 B
S20| gy S310 9

SHEFBILIE, Ol et 5 3l
QeLict. sig HeY Ui B,
RISHS 7he 4 QU 9I#0| 4D, ol ST StelH

M gkefL .

it
O

o 2% A MFgatof =2|ot Ak= 0|E +
= A 7|Ef A 2= S350 tisto] S5 7t
SoFEXROA 2 S KIS 4 Y 5

RQFIl HEE S3F A2HE M Qlstn ZE HEO| Iotst Hejof| AFR &= B2 ALY |etsh(“CNY”)7t
Ot HQ| 2t3H(“CNH”)QF B 0| QL LICH CNH 8| 7HK[= CNY 9| 7HX|eF MEs| dolg = Q!
0|= Q5 A|ELI2|(market force) Q0 E, B2 METL $A|R Butste 9|23t | M =
A S ctst 240 7| QgL CE,
2| Alotof| cHst £ Xt
CESt Z{AlOHO]| EXFSHALE EXMSHE BIHE 7HK|& HEO| EXFAHE 2{A|OF X0 = CHS e S
12{5}0fOF BhL|Ch,

- 2{Aloe] A-EIE RX|Z QI5H0]
2{A|Otof| CHet XMW E Fafot QA& LCY. 0 O|= 2{A|OF ZH|Of
=o|ot S 0|E = AS & OfL et 2{A|0F S| 7HX|2t 7 &82| oI5, 2{A|0F S=t2| E7HESt
/= BAIOF MESEL 2SS OF7|e = JASLICE O|2{S M= Me=7t B Ef 270
CHot 2ot - ASH 2A|0te] EEZX2 O[O E =& AFLICL 2{A|0te} OfEt Z7+S0] Y 5= /U=
ZX|7F of  Z4QIX|Of [} 2 A|OFOf| F£X}SHE HETE 2 A|OH| et EXE A ESEAHLE 2{A[O
FAAHES HASH0] AES S22 Sa5t= A0| 2ot of2{9] H = USLICE oA, 2{AloF FE It
e AF Q0| &7k A0 ApAto] SAO|L fF =X|E FoH & B2 HEIF HYS 2{A|0F
ApAE| K| 2t &0 St E = ASLICE &7[St A & O BtLigte 2d5HA 2 32
O[AIE2 (3 MF2 =) HES| AHel| ST =X| (ERY 89) & HE FARAte| o]} Felottin
TEEE =XE FE = AFLICL (

o, 7 g U OEt TS 2
o =)

KB F=E fFHSts 801 EMOHA| HAHLE 27| ZHEA 0| A0 2FF0f TS B2 X=X 7t
oF SERILICE

—

O[24gt R4= (B{A|OF &t F=0of Weh) 3| HES| Bisds S/ A = A2 00 W2t FEXAte|
A

EXIHA =4 " E w0t = S CE
2{AlOtOf AIE EXtStE HE & 2{A|0H0] CHot SX}7HHO| E=XHAZFH Ol 10%0[ L2 A BHE LI T,
THE AR Q- E MICEX-RTS Off 4& = ZH| Cist FXt= 022 BLCt.
HES2 20 S&%tn 2250 ZEED|Q HE|E 80|3tA 17| I5t0] DY AE HellE A8 =
AELICt E3] Of2fiet Z2 THEME HefE & == A& LICH
< O|Xtg 2|A3E Ha|st7| Aot ARTAH
< S22 Ui B st 23 S35 THEAE Al
< F7h A2 LAA7|7] 2T HHE 224 LA
< AE 2AFE O E&= 0E517| 93 80 A
< HE S ZHSY| st HEH THYME ey
MES0|H22 (CDS
MESO|HAYES SHNOZ XHHO| Tt 2 EXF 20 H B2 2IHS =g &= S Lot
MEEO|YAYE SO0|HEATE o|XE 4= U1, 0|2 Q1510 FEXIXIE2 (FBALS| X|E {5t])
Hests M 7|5t BES OfpstAL, AME0| Mo Z slatgt Z0|2ks 7|t 22Xz
A2FSHR| = XA 7|5t0 EES OijT &= JASLCH Y2 iste 52 222 H=st= Z0A
LHO| X|Z2 St "MEAR" (BllY Ao Holxl= 89 AN st2h7t WMsh= 42 0=l
X|Z0| O|FO{MOF gL|Ct MEALR 7} UMSIX| o= F2 =012 2 E 27&& D202
X|gstn, Agh2 71 X|Z810| BH7|Aof ZERLICE W2t oj5=Q19] 2|A3 = X|ZE 2|0 o]
IOHEILICE ME820[H A0 CHEE AR XHHAIZEL RE580] BO{E &= JASLICH
MEEO|HARS HASHE HELE SHA A5Q T (redemption requests) S SFA|Z = A0{OF gtL|Ct.
MEEO|HARE 2 S|ALS| ZHALRI0| AESH AT 7tsotn FHot W] o5ty F7|XMo=z
HItEIL|C
HEM IPAE
S (£ oL HAZE TSt o SAE)Q “atA HEg 2 Lgs 7|12t S¢t sliE SHE)S
JHAHESO| £20t 37|18 SAHRCE ZYot X YL|Ct "X HEg 2 Ojef M HEgof chst
AZe| 7|CHX|E LIEFHLICE BiEd DHEAE2 0t BlEd, WXl HEN £ X0 mat 7HK| 7}
YolXle S ES UDHLCHL HEN T4 ES 2 HAE 45 7| 2B HE0| 2HsHH,
HEE2 7|25 H AFA o &= 4SHINE Torsto] (S99 Hotof Cist EXto|HES
HAIS7| I5t0) HEd 2E0| BU & LAZEE HEYN IVEMES ALEE = JUSLICL OIE



o
rk: om
1jo
Jim ofm
rot

Am ot
o

4o
o% ri

SH AT dIe Helvt o $k= B 71A0| M22 &0 met =FEof wet SH7HHL
Hsg2 SUE AYULEL HES2 (1) X529 740 AN S23| H0| TLHE[0f AL, 2) X7+
S X|==7t LIEHLH = A0l CHet HE S 7|=X| S LIEILIL, (3) X|==7F HESH Aoz S1 k&=
B0 ShE X|==0ff 2HSH BiESd IHYSFS O = =Y 5 ASLICL

Bisd THdeE0| 742 CHEts| Hotvh 30 HEO| ChE AHMST LA S5 Y 4= ASLICH HHEtA
HE FA9| =AMUIHK 0 2%t Jes 012 - A LI

£3} Qu{H|0| M

Sl HE|E 9IS 7130l F7H5t0] (e Hx) EF St HEE = HES FHOE 7|FES%
0|2 S3tof| FXISIALL St HHE 7|HES 8L 5= AUSLICE FXAES| AL S3tet HHE
SEX| Mot et I 0] E2f|0|Y(pair trading)2 =Etot EYsH S5t Q20| M2S E8T 5= O,
MEstA o} Eat ME/M/48 X F2| Halo| thet AAENE HSsF= 7[EF SMY 22 &3t
IMEMES 28610 MeX FHE Pstux} gt g2 =2 Hads 2Y & o oz st
HEk2 Qo] 283hs SIPIHES ZR 2EHE2 0[2{3 ot HEQ| MUtM ol gutof Adtst &S
OJX|A| ELIC StIHEE O|HA A|E S35 Zatst MM A S3tof FXtg = o, 0|23t §at=
50| HOX|ALL =2 YEINY, RHE S A, 1S3 (currency peg mechanisms) &1+ 22 J £ et
Y280 =X|0f ols B2 s = UASLICH

gHol o|H™

HEE= LEEH /Y22 BT 2510 AHef it Tt AES AHESH| 9o AlS HZst=
O, ol2{st 29 HEQ| XM 2RE HE £ 3HF0| 272 = JASLICH HE £ 3AHFO| Cht
HE|= e STl A oM E|of AHef Mol XpAtof HY|/ Haef Aol AtYol| o] 8E = A&
Ch. O|MEl HE = 223|AL0| o5t 2| X|= 4X|0 S E 0t 2T X9l 23| At olstof &
= Ee 2PE AYUUCH HETL ST A ML S 5t R0 S 4EY 42 oY Ao

ro

HEOS| 52| Qo= ofd HE=S LHA MEEZ NS + SsLIth

"FZES o et JHEH LHE
HEEHL| Cf.

rlo

HoHE EXAHEYM o ALY N EXEH 2 “FZE S BT

S0 it FAE R 23S0 siFots 7IE ?ld 0|k, ChEa 22 f"0| FHHe=

€ N|et(Quota Limitations)

SLE2 FHH Mot2 gtol o|of CHot XtMot LHE2 0|5t "SEXtC&f B EXpEA S0 7|XH=|o UL LT
£95|, ol HE 20| AXEAHLE YU HEIL 2= 2, T2 HEELICHE, EXIXES
FHE O 20t 2HA Q10| HoIEHE e = UGS LICH. [MatA, ol2{st HE X2 Qs A L&
HET 24 &2 S50 HA|0f 53 A FA0| FXME 530 XS 22 = U2, o2zt 24§ HEE=
0 EXHEE 2880 R ARG & =2 JASLCH

T ofd 3
R
&>

sy -,
o |

—
N
o

| = ZME=2 SHLAFRAISRQFI FAAS 280 24 S S5t AHefiEl=

2REH S MMM StAIH o2 HAetCi

B3 AFN(E T2 BS4land-rich) 7|2 F4! &)0f
L MHO= HEE[X| OfL|SHEHE AE S 7E3H0OF LT

M =X O] A=7(7t0] Fot0] X|X| @Ot SX| O£ & S22t = =M =0

A, Koo F 25 HEE & JUSFUCL Eot S =M =2 8 HEO|

U 7 = &5 8 5 AUAFLICE 0|23 shAIH QI TN Z=X| 7+

—

:_\
C o
o>

nem

il
0 o
W oo

o

o

o drs
oo

n >
Rl
ra
ofy
H

[
il
i
o o
Bkl

rotr
ro
oF >

to 2 Hu
Rt

MHI
u
ot
0Rlo©
0% ju o
o
An > >
30
:
m
%
>
=
oA

i=

>~

m

arr

ox
4 4o mlo

Stojor BtR 2, FSHo2 EXASO0| ZAMFE FESHA &L J2{Lt ol2{sh XiF=
PtetE 4 20 ol2igt 32, 10| e == FXAS A SO0tLICL

of

[

=
o

28 #H(beneficial ownership)

SIO|Z A2 A FA2 SF2| SYOEV | KHHeE ST S A E7| 2
2 ZMA| AR ("CCASS") AR HRtS|AL B SH H 2| A7 HR ot &
SAO|EF7| 22 CHA| HolDH2| o] XA 2 S=0|EfAX o 2212 0
HZEE S5t0] 5I0|ZHALY A FAS EREYLICE SSESLOE7|H
O|ZHHe A FAO| MEM A[RXIQ L& HESO| Y

oo UX| AEUCE AN, S5 HoM= "HE 273 o A
TRt UX| FSEEY, o2l AZx + 2 2t
X gEUCh mMeEtN 5= 8 o =482 A K o|Ye| ot 44 2 1 H
AEfLICE Ol2{3t 2H=E O 2 Q150 £
7ts5’d0| FX|th, 2Z4& HEI} ME10|5H

HAXISO|H| YtH o= w2

m
lom
> |

ofy oM 3
Q=
Nox gd

—~

"HKSCC")0| 2 F3t=
|C}.

=

0

>
o ©
o2}
o
rir
05;01»
M.I-IJ

J

FS| Zolst ALt
72

i
rin
of
Hi
IE
o
=)
>
10
b
ot
>
o
|.|-|

T 2 02 022 O[3 Ofor 0fo ot T
23 jn 10 Ok 131 ojl ofll 0N 4%

Otnjo
T o2
Iy
un TE
o
oY —
> oM
oL
m o
Mot |'_9_|'

gl
|0
S0
]
2
n

0
2

-
30
rir
Ofo
Ol
ofy
02
=2
m
N
H
[e)
ne
T
_>'-I_
S
1o
ne
4r
Hurc
[~
A
i
A

AL |

64



[m]

o2

IE

£ 2o

2l
247t ol &

H A
AZF Hefol M
Ct

i

(clearing links)
| WA

=

=

F

P7EAE7} E L E

Xt

g
< LY
B! EE_ln_ w %
| _ o = Ho 3
= K. o N1 Hohg o}
) = Llr_lru_.a k) o|__|._ouo H
a4 o0 3 ou e LR 0
i | e il I K
ofu © >y K- =is) ol = 2o, 20
- I L4 = =, =<V e <
N o %0 H | < RS r N
[ < K H0 _ H__I mnﬂ._H._O < _E |__|_ [e] p—
.2 BU = gia%# SRR K- o2 3
. Sim ookt = S a0k dn e g g Faomy,d
. N Ayl |y o 7__.__._._. KO 2 KIRO - o _ ol S~ H
O =L ot < =% -} Fomwo -4 | RORH R
T oz SR E_E.Fo: K g ul 3 O ol o 10 iy =< 3 W3 =] o o Lo oF — 53 M —KO< N
FE O o oo Mo = 2 | ROOK = 8 wolz= oo ) | =0 =R
N H & - K m_weﬂ PIEERT m.m_w_u_m -5 S moum&_wxl R o E RS EH.@N.@.MM
X8 I R-5u o oRpUot Ry wE T ~o¢. 77 ool w2 248 2Ty,
r=Jkm o 1 Ko =KF2 1= o X0 W it u Ul 2 =K )
< H = X %0 10 02 4 S I = o 20wl KK W7o
PoER 035 3 8 i 4 N0 o4 = -3 8 %0 i Ol o] RO =2 & SARy e
x_.l_o__lr_. 7 = olo 2 o oK %0 M KO o 7 0 ol NN = Rod ol
@) IS w nju ~Tir OTO|__AH_ .ro_u_u_._o_l._o_._._ =g ol lJ S —u T M_lm_u._m._o_uo._ .iouro K Mo -
oK o £ r= o_.ﬂ = o T ofn 100 = 0 o_a:_ R o_Oﬂun 80 270 oA O3 ooy ﬂlﬂ_:f%o_eﬁ
ok o _|_._|_._._._ﬁo {0 _._._o._o._ =_—muK K 3T H:...HI_._._ - M % =0 A_H_lr By < oK oF —=Y o _
= oFol = - SgH™ N o] o< K @ T o3l o K K 10 30 K ol__:ow._n
SO Wo_3r KO &7 5 SaE=s K- AT N | O o5l 1T 30011 =° O 20
Gloll ™ = ol = S AINI - <o Ol B0 i o 10 t- g 1T
EMM@%ﬁME “ir= S AEw N o< ST o = K24 2 R ruu %%5 %%@Wﬁ?y
ﬁ@%AHEWE oK 0 2o =%Foor . T g ol o 42 2y O Fgrul B mﬂ%%Arg
K “\ml_lm._ | K ol = UF= o o T_A—o Y ]| o i1 H_u.._._u._m m_lmm“m__n. 20/ S of = _”_T:Iw_._.._o
111 o U M 10 ol =h] S <M<k ™o OlU 5] o™ mr o I d So__uno_l_
o_%aoylﬂu__oﬁ Ry Dol Kk n OL HSE KT =K Ol uo_. ORTEI i RaRA )
Jx._.%mﬁlfﬂﬂ.r ol X S Ko KORM <& .r _Ao._ i T 20 s K= mM_zowo?o TR MIEI 22 57 & oK oF
ooy gy o R Bl 5 T e L ol <f I W5 fotl 4 KIFIH D o Bk o foF <k e OIh T
fo |_.._u_ M..MX_“_ln.Al.:._u KIK ol AHT_OM_./ uI.xT..? 190 o _._._OMHOM KOK _.r_E_ :OI - |.A_._.__| uﬁ__._l_.A FL. ﬂ_/o
KoTr o 2 —y KO 0| ol 5 M =Sy 407 momom__m.ﬁd Ky Sy, S LU eI
o_:.l_.anﬂ/l.A._|_|_._ - <Ha Uk _._A 3T wakogp 1| ° 3 ol K<k XIU_H H o o_u_.__._l Aﬂm_._ H] Ml_._A||o_oo_.u mn_v
%Qﬂﬁﬁmﬂi IR o MW@¥ [ N o] i ﬂﬂ&&% o5 0o #ﬂm MEQEHEW
s BT ™ o] zo Ko U Mz < KT RO OlKozE 7 R RURAIN ol shr s
il Kjo 22 <1 0 Ol oo R R0 WS 2 SRR Kgorn <] R S ot <ok o RM < TSl o I
ﬁax_o._kuﬂoon_.rto orl Ho o T TR Joju ) K ToK 1o AT ol =z "l = ur &<t o
Wl i g A = - B o = qrioe V5= = a ST Wi 5 o~ = ok
%ﬁ?%y aE AT o< Ko %1@% e e Z %M%A% wwﬁﬁ %ﬂﬁ mﬂ@&%%x
SR gr 'R © M ol FFuoun K .0 — 0 ROTECE Mg=3 Lok £l ra —ml
i SN _Alo__._._Eﬂ H L H = (NYe) =TB K ALI. Ol_l_ < 0 1l BT A_llLI nH = 0=
Tl syt =2t g of g ol e
i 2 S0 I1 BXor 5o Ko Kio J R 0 0 zr Bty orm I =L
%@Wﬂ%%%% ﬁﬂﬁ oF AT~ WPM@ %%% %%W ¢M§%¢ ﬂ%%ﬁ @mwﬂ m?%&Mmﬂ
o — gl ~NX =_ 0 O =01 <o = =00 ol Ho £ 1 5==1 D cyg
Ol wr == E_Jgolﬂ.__._ =N =< a1} EHTH S =Y A|_.Aa pring . 750 === 0o 1 o
0= o = < _._.___._._ .I_..Al.r _|_|__/| off ¥ Ol = ] P o _u_._| ) = =3 O
ST RS S5y Bah S Bl SiENE oBrl £y, e
= 5oL R o T5F— 0— =T T e J = Il 05 c
wﬁwm?ﬂ£% A LAEE RO HEY o <t o o) Skl o RS e s s 5
= . hil <V = — o . ] SIre = _ I_NI il m 1 == [0 _ 5 oF 30 T =
mqﬁ%ggmﬂ FEEa KL bomS  Eily, Zaarly =gl oo N
%@%Mmﬁmy %%ﬁﬂ o ERs 2 o4l I N wz%%w mIRy Kz Hovoz S
KOS<a g 1 & ax 1o 3 1 < =K 7097 oE > Kio% S =3 w xu WO 570 g T e 22
10 =0l yo 51 ok L ™ 3 o<k % N m < o — U JIG8MOZLOM & raro o e 8%
I R ﬁ%ﬂ gHa’ @éﬁo %ﬁ%W B ooy o oK W%W%z ﬂm?ﬂ% S RF oo H%W%Emé
Hp 3o = L= XTI SkKox- W 592y ==y o N =2 ﬁoﬂr|§ R KR -
“hEmfal Bl wzig e L A Eoartn Fic §
fo_u_WMx_v|x in oK 5 _ TS =" . == Mm_“_o._ur KYmju kY =~ WﬂoM B K
o - O |_W0|__A A._U:_A_.OO_E O_.____u_._l.._.mi._.".mvoJl m_m._n_w_u_/ﬂm _nT__I._H_r_II_%I %E_.OI_AFLI AW.An_.._.._o_A e 1ok 1o Ko /
_._._.____Eu_._n_._EEA _.AN_H._A_' u_._.._n._o_._.._.o._to F Koo < mv-._._mom*on_ H_uu m 7._.ﬂ._ BO 0 ™ Uk ok Uk & Wk
o Mmoo =1l o Nous & =) S0=10] 0=
.mﬁ_vm.__man_o__mﬂmﬁﬂ_._n .mn.__Umm_“_:ﬂunmo Mmﬁmwm_sss E__ﬂm_.mﬂ wﬁ_wm_mmnﬂ OH foF x0 =
=< Wl oF ol i Ry ® o = 2020 20 20 & 4] wr
wweagﬁﬁ4w gl Do oun o Kok
_A_oLlln.vlll._Im_._._._mlm_A_u ﬂ:._o._buruu_.__._ <0 {o-
a:1am%1¢ klo 00 oF %
i M %0 2oKo 5
Hoolrnr <

65



AR M A= ¢F0F 2B E 0| OfL[7| L= 0,
UfetA, O|2ist £ 48 HES2 2
Yo ==E Ut

—

XA 24 7|30] M8E|X| OfL|gtL|Ct
E2 E5l0 S A FTA Ao &ojst

= S E R

66



