N
=<
Kk
=)
10
~
ol
Klo
<
g
—A
-
mH
o
ol
o3
)
ujo
ol
oF

H 10l w2t o2 E™- S A7 HE51X]

k=3

o=t

o

y

L|ct.

A

FOIRHL-2-8¢(

FoIA

.
o

=]
L

et 8}0|

#HE O gsty| Hof| EH=A] Of

=
e =)

Of FA+EdH M= oo 222 ZHE|0f| 4
ol

&2 B ASLICH

A
e

|imwkofiaorkr) SH|O|X|E EHZSHA|7| HEEHL|CH

2

ter
=]

~
=

|AF =]

(=)

o}
: 2024.03.20

—

o
=

Zt o
L |
:2024.03.10
I:éI-AH

AF:
=
=]

2

]

I E Y

2
A

al

o

IS EX S RHwwwhi-assetcom) X 28 FAt

2

3.

:10&=ZH

7|7z 2

klo

kfo

gu

6. RT(OZ)

= ‘SoHA| of

¥

/|

b

4
KO0

-

0
8

ol
o
pall
1S
oK

B

[
Klo

JoI
K1
©

e

|

[yl
Klo

jol
K1

AAIAE] - http://dart.fss.orkr
AAIAERD —  http://dart.fss.or.kr

EXIAX} (BFO| XA E(F), & 02-707-4200, www.hi-asset.com)

a1
o

a1
o

) TR
) TR

o
=

|

o
=

|

=8%EE

HAHEA
SRR

=
T

Kd
|

S LA SH O[]

1

m]
e

12

A 2 X H(EEsFAE

of

T

ol &= 7| XHA

)

-
o

T,

0

()
o 1=

3

0O

(

ot

o| kXIS

E3o
o2 A E S 0 O

=2 X0 dSE 7|

ALt O

10 m._uO_

72
g5

[ =XHEEAL| 7| xHA
-] =1
o=

x| = AXHlS

QUS| OFL|




SHSX

3

o

-
o

FXZEA 7oA

j00
]
=<
jol
e
r
=3
ulo
Rr
TN <N
N FO mo
" =
0 K oo o
M. 10 - CE OH
= < or R o
o — Bl N * N K w0 oF
_l.t L e — K _AI_._.__lanI
10 M N " o Eom o <X F
5 ° P — or 10 RMOZ0 @ BN T X op — 0
fi oK > & = < o T R oo ok Ko @ O 5
= 0 I . 5 T ow oo KM R R R R o B T =
= B Ko o, m o~ o0& < o oue uk Uk Uk o K = N il
Il 5 o H« ¥ = K o o o S or o of o o W N 2 F ¥ =
H o+ 3 SO2 W kBB R R O& OB R EEORR oy -
g R R E o N KRN RN o= o s RO
K e rwrZ @2 B wxxeonrreererg g By
How w5 o0 = % KU wb wb b ob ®oub oub owb oo our X KT R pom
Bl BRI ORI {F RO Bl BI Bl B oo B OB1 B! BD B0 ol KW 4k of o L
I kooknoof of o 2 Ib kokok ok ok E NN IE B
H R < o 8§ 8 6 ® dd o § 8 8 N & o a oS3 I R’ 4 oA
1l

Xp7| T R ALof 2ot AL

F

AH71Ttel 2

Hla



OH

AR 22| 2| ArOf 2ot At
b7 | E 7k Ao
6. X E7t|Ato]

<

2ok Abet

2ok Ated

M55 ZIEf EXpRIE

100

B3 AL

XAl Al of

1.

100

At

Jol
EN

3

Ap717+2l s X| of

-

pail

SH
=1

I

FEX7|THof 2ot F7F 7| R At

e

6. 2=

o
Hi
clo

ol

Thu



| E0StAI7]| HEEL

F

e
o
o

FEXE8AM 72 Ak

| M9} X}

A
()

A S3

C
[

k

[ -
EX{XHS ZHO| S XM A Cf

1o

]

LEX}7| 70| EX

(=]
At =o|Lt Xt

I*
aE
E
E

2.

mjJ 4

F

80 !
Iz
K<
ET E_

—_—

X

-
A
w oor
Klo =7 ol

™

7|70 X =fo
o| £XrXo| oo

<0

ool o
= IK=)
M 3l AT

O &
L|C}.

=1
2=
=

PR 2
HS
oF
Lo

=
=
=]

Jél'é‘
Ext

F

e
o
[=]

Ae
XpE S0 Of2} 0 2 22 AL

=
[

ExX}
Sof M 3
HAZAZ} HS 5|

St
=1
H

b |
(=]
]

[=]

7.

b

|
]

0S| AL £}
| Hmo|9lo| 7ixt2

—_

b

[

I

}AEM1
Xl

| 3% mH=M=80
ol
L

[

S Aol =7H(FEXAS =

(o]

tj4 4271 AztElnz
Qe 3o B E £

[

i)

212 0|2]o| 27}

ZN|Z 0| 2t EAAte| 2 HE I 2N
o] AzpHAl

k

(=
|

[
o

o
T

I

e
(=)

-
(<

o
—

3

|

g

E HEA AFXIZ0| of
HE A AR o
184 HFx =

X

.l
=

Wk 0! iR =< M

ol

=

= o}

FAlZ] HEEHL
AHExE 4 o] x|

ke
015

=
=
[=13
=

gx0l xpA2 80|
22 g
SR

t7ALE 27X & F£Xp=0|

(9
FOH 2] AL,

L
—

SEXES,

1E(E8UE+E 77
FX712] 8% 2 9)0| E|l= =Zofl 2840| 50 A 0f
k=

=
— O

P~
_|_°
H -
-

[=13
[= ]
HEdd

()

i

ol ztolst

EXt7| 27 M
19l S AREHEZN 2AEXT} 0{2{9

a
—

St
=
ALt o] E & AL, FX A 2 E2HE o

o = ojaol
C} A2

11. &

AL L.

-
A
T




<ZO|EXHEHA >

Sto] =22 ZE|oA HZH e

BlO[RHALR-B(F)E O EXtIES] MH| =2 F HEFS Zotsto 453
o2 EROAUSLICL

O] MAEASH2 [MSAtE=E 0 2t GZEFSAZE &
HHUPZ YOI, =-LH2l F4 WA A S0 F2 FXots HEFEXNSH
2 FH EXH YR 2 510 95 FH5HE AS SHaR gL
FXeiE, #E2HEE U ST HYolubddE fSo| A28z EXt
o F= 7|5t F=A|7| BHELICE

o RoPYELE olo| 22Y EM A S EXHMSFEMSRHIHHHC SALBAO Y] 5 Ay wia%
SNHEE B0 AU HEN NS YEo B FR0E 5 YREASAS 0
ADSHAI7| HHRILICE

O] EXtilEI2 S = Z 2 Y HE (BlackRock Global Funds, 0|3t “BGF2t &h0l| &3t o} 9 HE (51

7| 0|HM FXFLE THALS TMA S| FA, AL+ A 2o, UL EASH, g, 03 X EHIIBSHS
Ol 2 F£Xt5t= BGF 22 HE[0| QA HE (u| FX HEBEX7| )2 HREXSHO| FXHAIES XHAESH
| 50% O] & (X[CH 100%7tX|) FXF5H0 F7[ M Ql =918 F7ot= A2 FX Q= ofLCt

EXIEL SHGFEA = -MUEY), L (Eeeii7hs), =, F7Y

SXRPL RS o8, T2 X HIE 1,000 SFSl EXFA| EXIXIF HERSH=

(EH21: %) EXp7|7HE B8 - H|-8 Of|A|(TH: M 2)

%EHﬁ Zg__ﬁ_ r'-H]H -*—E ExXOH _’F_EA

> © mof | <SS OS5 L | 143 | 24 | 34 51 104

TR Sh ~ | ZH%x | -HE

E=
SR MF-
o mapoIE(a) 1.00% 131 | 070 0.96 17698 | 280 | 465 656 1,057 2,177
Qmajols(C) o= 161 | 1.00 1.23 20697 | 212 | 430 | 655 1,124 2,418
SR MF-
SatoIs A 0.50% 096 | 035 0.60 14179 | 195 344 | 499 826 1,750
FR0[E - oo
231018 (Ce) o= 111 | 050 0.81 15696 | 161 327 | 499 861 1,878
F=20|FT-
QIalol- o= 1.1 0.50 - 1.5690 110 224 343 594 1,313
E[XASS(CRp)
S S4E0/RT-

229l aAs 086 | 0.5 - 13196 | 135 275 421 727 1,598
E|2 AFH(CRpe)

F 1) MAEISSEE 2 oiF B9l OILHOIM THOfSIARER XS X8 4 o0, BOfSAIY M3m+E 82 38T, T
DfsIAL % HEERRIO] SHOIKIS SolAf Bele + UL,

% 21000 B SXHA| EXIAIT} RESHE SX|ZHE B84 - HIS OIAIS FXIXI7H1,000 2EIS SXUE 29 2 2t
X1 ZOH I SE4 - HISEISTE + B SEERFRERT|T B 5 TS CIOfSILIC, MFT4+E L SE4
2 YHolD, 0|F L BE MFASIT, §ZH FXIHUBL 5%2 IPSIABLICE T2iLt AF| EXIXI7} REOIA Eli B4 9L
7|EHIB0| #15, 40| QI i Qls} 0] SOf izt Ferd 4 U0| KISAIZ] HIZILICE O] EXAISt0| EXfoHE TSR
LEXI7 20| B0t T|EMIBS O 4+ QIS B TSR YHEXT| UM LAEIE B0} 7|EfHI0| TBHEIX| 948 4 QLI
|2 O] SXHAIEL] EXfSHE TSR WHEAP| TS| 22 Sr4 7ESBIO O [045 %S OIAKIZ Zgioto] Arzsigon)
t2p AT H182 0|2t o[ & QU
7335 AL 35 CBO| 2% Xty
7 £Xf2 B9 FHI0| YAISHE A

x g

= o
% 4) BRY YSAD| R PAE

0z o rlo 0
ot
ro
Ot
kel

N

o £

= Jm o

T
=

EHIZ0| LX[SH= A2 2f [ 31'H0] Faf=l= AMHOIH 7 At
1'30] Eli= ZAIFHOIL) FIHE Y, B S2| Mo K2t Habd 4 AF LT
FAEEM 2R TEEA|F0) 2ot Aleto] 13 B4 &l 20| 2o AN

o ox
40

o
o]

o
4m rjo m
1

Ral
[nn
ol w
rlo




EnStA| HILICE

7|7+ HH|Q| Bt SEH|IBYULICE ZIFEY :202401.31)

[oflAf SAl

s
AR e AEEGYLRE 2022 078 247K

te; |
=]

=38 ERt

2o

0.02%(A

SR

0.025%(7Zh, 2022 07€ 25

=
=

T2z

o+
o o N~
a8 |G
%0
zn
m_ =
— N
wihel &3
w2
=3 =, |3
e 3 - ~
® N,
m_ =
— O
NS R
e §| < ©
N
3
o
= =
—m
“xe 3.8
e | v ©
|,
NESEIE
KO 58] on | on
xn QIR
o o on
¥ LI Al
Py QIR
70
od .
a8
= _mi_ SHET
kio _%Wiw
A FGRE
Gl KO = |
m = |3 |ar
ﬁ <+
<+

Ol
33

F1) Bl uAf 7

+
i
o
S
m
ol
L]
ol
<+
ol
KO
<
K
-
=3 )
< I
;ﬁ___ o2
Ll 2 K
or 2 &l
oo K
o, <A
ol 38 o7
LT
noRm
% o
o £
moN R
= ow o
N i
w %o
ol 10}
o
~ O or
7 R
T o
R o
oo
of KD
ol _ 3l
U o
L_._u I |_._._rﬁ._u
e s
o
Bl T L
ers
> ol KIr o
e ny S
ol py or BW
Fuf <F
u"mme I
mM K or
o & 3
®0| § &
KFo3% K K

o A, THel:%)

(20243 03& 10

100

ol

O

<+
|
r
¢

OF!

ar
ajo
oH

ajo
oH

rd
4

rJ
1

il
4

rd
1

N

L=
=
7|7

K

194 g7

0.63 5.85 0.63

5.85

51059

2774

r

(OIAfEH)

1972

154 74

0.63 5.85 0.63

5,105 5.85

2774

ol
K

il

—~

<+

~

1976

1= x|l £t

XIS
=h

0| Of:l X2 A

2
=

(wwwkofia.orkr) ZHH|O|X|

H
S

fLICY.

£ o0

o -1k

fL|CY.

S
=1

Akt 7|7+ ofn|

[OSxtLSE o w2t oleEHESAL 2

532

. XI'é'I-EXI-
HHET
T ez EXo IS 71510 FA|7| BRIk

| 7HXIE &

SHe

olch= 28 YESAL O

|7t FXHEB M2 7| xjAreol

k]
= 2[5tA7| HEELICE

- 2891
oLz

34l

St
S

|TA SHUMANK| 7| KA

L A

tO| A A

.7
—

=2 E
- T

22 YUSLICL

st

<X
X Z7bsQl EXIAL QAR EXMIBM EXIAHA| SolAS

o= BZE 5= ASLICL

.
S
T

A2 O
o=
MM, FXHEFMY 7| SR 20

HE
=
At Ho| 02 =

o

2
E
T




Ar
m
b
o
¢t
lo
a
o
oo

?.

O EXPUEF TSRS ASHUS 228 H(BGR O S8 69| H 2l BGF 22 HE|0f3

D EXHEs I = = g = = sHE =
o1 HE(EMA FA, M, sdggitt 8 7B AMSo e £Xhe| Y FEASH F=

SPLE, | AU O20) mEXEREASHel £xnte F4 X A SOl Zizetel Sof wet
TITIa

b

SRRIZN 20| w4 YBLICE

gEHESAY | o Bt "i% HMAL| 2|Ar 8L 7L TS FAMA F4, M, dagatet 2 7|EF RSO
TS UYEAZ |0 FXHE RSO 50%0] &= EX@#QEN o|=&2te| 7H|HE22
oIgt *'E*IH” RS =EELCL 5, of BAMIES| mEAYEER7|IT| 7=t
BAISSH=E O|=E2(017] ME20 sig 83t tiE| o= Rzte| 20| #Est=s 8 =4
EEE 5 USLICL M2k o FARER gteisoz st EXRMET Lo T|°4° YRI5
flote  FUuiddEo FXStol seBSeds =TSP guch ol EXRUER
DEXHEER7| 72l 71271 BA|S21Q1 0|5 2HE o] Cet 2eliX| £ ddsiH SHESX| B 82
SH2IF X2 =XHMTHRI(NAV)2] ZIEH 100% +E0IM EHEHSA™RS 2|28 o g YL(ch 22 '—f
FAES] AFAR|, FotHS, gEaWE A eAT S d7o mat A SXHlE
SHXHEDL 401g & A2, HLFEAYAIS] LHOE S0t AIF & A2ty ':°I
0] et L50|5HH SSIXIE HAISH | 2T B9 LAH2Z SHH|XIE HAIBH| R &
UFLIC ot O EXRMERR S|X| 2FEoM F£718 555 2[5t0] 2ig=lnl 0|9e] Moz
nYdES St gH2|X 2itE 72O HE o8 LI

ol EXWE*O gEHSES X1I715F7I 7510} Seti=oel == 52} ) % | AloFE HEE

XO|mARE Ex =T le OOF04 =l I 1&4 bAF H:Tﬁf_i:f |§oi‘l‘ ol =4 L
ol % I 71I alyl IOFO:I o47(H2FEOI A9 et 20t 540 ¥ 3 _:r Aol #50[ =710
e SREO SEHE S MAY 5 8ls 397t 2Y7ISs, 0| 2 eEHEl| IE FAkE

S0l  slevicy

X EX2IE0N HEt RIS A of SXHAIES] SAMDM Y YASXITME HESHAIY| HHFLICL

E

5
O1F 4 YY 7IE7IZ 8P AT
g ol

- 174 O|F : 3 YUY 7|&7 O Y Sty b 17 A =

- 17X Bt 2 4L 7|E0 O Y =T e 17A 30t = . 58 Y Y 7|F7I= 9 YUY Kla
e

HA O

LA

SRl J|E b = (MY EXFAIEF RFARSOH - HAJZSOH)/MQ 0= HApA

- 1,000%t BH9l2 °._JE'I ATHRLE| O M 4APSISH] RA0[2F SR AF2|7ER] A Lt

- BAEL

- MBRSAL EOIRIAF SREOM A B SA
- UXSAl S EXL AL, HOR|AL ot a8 F AR S| QIEU S HO[X0] SA|

- X0 CHSE BhMIE- KRl 154%RIY S M =), LR Rl 15.4% (HMAXLLSM =)
- ASME A M40Z=220f HE AFMFAZE Sl & FAEO 7HAS 7HAXS] B2 & FAHLUE S
TS HES Sist= A0 o M E SHX| fon, ASHFAZM Xtg AEAl da5L2S(BITEA),
7|EfAE EE BN AS(F Tl AN0 Cho Ctsat 20| DtMghLCt.
dEANSHM=S SOl ol FALLEO| ZHT ZHURE

II

ZM S HEH Mo1=2[170] [HE SHAFAFAHEH

o B2 O] EXALECZREH O MAO|YS ALtetol| A0 FXHLEO| FEXSH= Q& Al Ojoj-E7t &
AEHI QT &= Eé“*q 2 EX}I}°| DEMITH Of YOl A M I E LITE REAMISE BHRAIALEE2 "B 2| T4
SAMBULEHEANS 'S HNoHAI7| HELICY
X AMM|2F ZHAE XIS AF2 O] EXIMERS| SAHMIN B FHAEXHEEME BZ5IA|7| HIEHL|CL

Mgt sHEgAr gls

HFEH

oH

g SLO|RHAHR&(F) (& 02-707-4200)

23 Frieoz A% 28 75 x5
20244 038 20¥ g2 Fof Tl MEATIZE2 Ble
et EXY XHwww.hi-asset.com), St=2 8 E XS 3| (www.kofia.or.kr) QIE{ A= H O|X| &1
LR 7o MY A 29f HEF L0 thotol= A FALTME E0SHA| 7] HEEHLICE
of g EA7|FE SFYE ULFAZ|FYULILE HSFA|Fe SRe Bl 2OtEA-THOFE=-7|Et H
SE4of M 3R TEEN, & UEEAYIT 55 U 4 SRYE SAS 01 2eUn.



http://www./

ZF(Class) HetEXL7| o] EH

NUEANSH HYAZO| BOfSSE7E AA| FTEE B B4} B4R

442 M3 DWRYQRO YO WA MMYE D2 80| Hj++20/YTHOM Y

(W AIStE AIEe o (3190 BaHEl ABYALICE Thabd [ 314 olFol o 2
HOj$+201F7EO RO 52 FHSS XBHA EHE BREA|TYLCE

|:

e
=2
>
ala
HU
A
o

SEXSH 0fY £ BONFO| 2N x';uah Hojs4Es
STF BOjSS 2NN, B2 SHYE) T BjSSENTE
o2 mA HRE B BUB0| B DA H A A A
0] ZTEE AR YUCE D2 [ 3 )3 OJH| Hojs A TR
uoh e 2H8S KEY 4 U= YEA|TALICE

r
.

o THOfE
EE|' At
FI3]

G

I
o £
b Tr

0

pre

3 (

9

0

420y

()

% 0

Hu O
rx rlo
4%

10

>

TOfSALSl 22t Eez Tiils HEFAV|T2E =02 Tk
22tele) FXZ|FEO Hijs5E 3 *'*H]HE*7P MEe e EA7|F YLt ke
ZRH B EXAUF A SEAMH|AE HSEIX SSLICH

[y =]

rr

ot oA
> ot

_'_
i

!
2

omaloI M QWIS A $ T2 Bolsls USRI TR 2atolo 2 BofE s T
emaol x| RECH BOj4E U BojEATl 52 WHEA| FYUC CHE, Bojg|Ar
S HEo| EXHQ U HTMHIAT HZ L

!
=
ox
Hu

YEASHO HFHA FASHY A7HE B2 2|AVE 7ot 220l THOjA| A

selo] mojls WYEANEACR emloloz BulEs VPSR T B
2 U DRELTF HYS PSR FYULCH OO, BOHSIALZEE Yol
Ag

4m 2 mjo o4
4%

]
r-I_
pE|
0z
o
X
=
|>
rir
=
Ok
m
]
a‘z
op 1
C
_rl,

712 (F)  ZIBFEXA = HEJF EXSHE 822 TR = U EA[F YL

PAf Aol dEol £XAF 0| DUSHIITE Oisctes 29 dusel 43 Bojesz o
86 WOEAHCH U2 BOSSE L BOHEAT HEEE HEEAT|RYLC
T () TAHHRIE EXfSHE =2 BOE|S MBERI|TALICH

JEb | yoioimp SSHE H20Z23 U S HEAME Ha0Zol20] 2 AFHFANE S o
===0) lojo] spset MaER| B YL,

22 tE| S ZoL A0 G2 %3 YU IR HARIRE S 040] THs P

Hg Rl YL

Wrap Account S JH IS S A HE[ A XM FAtStE 822 = M FAL
7|7 L

[HEEX| T SA| FE QL)

- SHMUIDM  FELEH PRISA|A|A - dartfssorkr)

C EXEAN  28US Y MXIZA A A E dartfssorkn), 3FE-2-8 £ X8 3| wwwikofiaorkn), B EHE XFI X wwwhi-assetcom) 3 EHON S| A SH|O|X|
cH7|EOMGEYREDN, ZAME) 2 ELEH S 0| X|wwwissorkn) Hetaa 85X MRS A|A|AEl(diskofia.orkr)

< AR H M IR ZBEXIHES| MRFSA|A|AE diskofiaorkd) I RISHEXFAX} Z 1| O| X| (www hi-asset.com)

« TAISA| SR EEEARS| MRS A|A| A (diskofiaorkr) S EEHEXIYA 21| O] X| (www.hi-asset.com)



1. HEERI|TO B

HeExty| 2ol ¥ (FRE ¥H) 28R WEIE
sto] 224 HE[OA QI FH EXMHFASE-TYZHHE)(H) AF567
TR AF-2Z201F(A) AF568
++20/YF-23al0l%(Q AFST0
+4R80|U7-2301%(Ce) AFST2
20| F-2I201-H(Cw) AF573
S4R0|YF-2T2t0l- 19 () AFS74
4420/ 8 -2 Z2t0l-7| 2 (C-) AO853
SR 95220l H(S) AO854
+420|E -2 L2174 I 3 (C-p) AZ155
420 Y7 -2249 #1-74 9l 4 F8(5-p) AZ156
S5 24322101 (Ae) AFS69
0| A F-22 0l Y- (S-) AZ157
4420|7220l &| X X I H(C-Rp) B4465
4420|52-2201- 4 A ZH(C-Pe) BR342
S+ 801-T-22101-5 X $3H(C-Rpe) BU425
+420[HT-2T 222U R(C-G) BQ969

2. UEEXIIF2 FF A e

7t SEjY =& EXAIE

o =2 OoTr.- T =

Lt 28X R SHGAES-HUTY)

O WS T T2 NS (B B047 THs e SAHAIE

2t Z7H-ERRIE TR RIHE(EILE XS Y0l THs S ERHAIEY

O, S4E): SREEONLA0| X10|2 QIst0] 7| F 40| CHEoLY, TOjS427} CH2 o2 RO HBEAS
g Ysts EXHIEY

oh LT FEERAE ST o1 ofT 8l

F1) HEAZ| 7o EF A FEO| = EF0f 0 FAHE2 O IIX] CFSFet Ao EAFE = QL0 ApM S FAFLHE2 A2 2 “EXILfY

AT 22 TS LT

3. RHUCESY: o] FXFLEI2 10 XA ZH(EON) 7}S5HH, 1 5t EHel2 2R ELICH

1) DI EOY 7|ZHE O BHYF 0] O BE0) O] St B2 T B FY 2 BF 0| FEE = OB, SH ML S o
FHE F EOY) 2 S B

F2) BE( B 7|2 0 BIYE 0] QEFD 0/310] 3P 0 HEERSHY HHO0| FLEA L} HFE # L/t
T2 AT F7/11 LN AE/20] 58 + 220, 0/ P BHSLY X FYEANYN LHLFHONE 4 54/
L/t

4 BHOI UG YT
7k BETIZE B TR 01T S AR gl B FYUol B0 A5 BOfELICH

—



bas: EONS AL =X (

o

xI X
=]
KF(www.hi-asset.com)2| IE{ 4l

2

b

L

&1A17] HHEILIF

NE2 &

HerEx R 7

7.

ta,

2
=

o/ “f 2!

gHLES A2 RS

1 XLA

1) 2 2EHENeE Sof L2

=
el

Ateh SlE LT

t

j00

et At

oH of o

Ateh SlE LT

oK

KO
<0

3

I.

o0

10



u|
™
u|
7]
QG%QO
a=%5%7m34
—_— FF557734
_AAA FF555556
I < LL o o B N~
wF < Ll o 1555
AAA02116@25 - od
olo AAuzmmu@ Ay
ro NME 8% a o
x| @ P
)
S o
g
d =
G
~ M <
= oo 3l
180 PR
Rl Wae
N = o
i 70 mr_u M_
| oI < 00 ujo
0
m°_|§ ) N R —
doé _ 4 = E:J STl )
“___nmhwa©ammﬂ LR 5 T .
_Aﬁomﬂaom@omaammawaﬁu@m@%m A_awe {]
H\ummm 10 ol Bo Al o Ea(o% %m ao@@m w__._um_ﬁ T
®o| K| p o m_._ ol 51| o N 8 =z RIE oF| ®0| o m T mu
To uf o || 77| & | T < ol & ® g m| 10 % 7
of | ot of| oMl B amul_”HNao| i o ol < o
o|__.|_._u|_ i Al H ™ ol o J_l_._n_|x|_| o-| 84| Bl ._|o _._A_ = < |r
:.x_o | T il of | O 5| 7| o e = 2 2 ® 7 U=z T = ol
1 e R I ool w1 | of| ou| ™ b | = < Aomi - g w = W
~| ™| M ||_|T_.T_|_ I_Lumu_._._l_pl m,aed_ KF MR
> = _._._“_ [} O | o — _|_| _u__O [l E ' —~ _._.__n .AL ]
| ol S ol w2 Ro| Tl ) | Al 2 e o o o < ar <r =
M1 = <+ F gl K o O o ol| mI| off o e IE| Gpo 2 R
u X ATMTATEED;E;_;QQSE |<E_Aﬂ_we A
ol S TATATATEATxo%é%O%S 4or_$_o@amﬂm_¢§ao_7o
RI| W |o||x|| KO = il dla____u:m_
w <k <+ | <F| © ROl ©| RO O =0 N o | K oo | MU py k< o
=0 i <k Wl = wl = KU KO U ol | m oK ofo o K UH
X! E = Ml o T i of Ao | <k J 2
0 - B W e F S on A2 HE
— H <+ HO<H <F F A_veu_ i o | & K {F o0 IO oH | <
ol i <k F s <F gl | B | ok _Aﬂﬂ W._H._.H zr m | o 30 | Mo
i+ X R
N o O i &1
kAR - I N
K 10 wr
10
uF B!
o o 33 q
x in ulmwa. N Qs
23 xomm.w mmmﬂw%%%
wp B39 BB&MO.%&OJ.
= NN 001 N~ ) | © | O
60 220m1ﬂ_/.9.
K1 22m0m1
sz

11

2020.04.28



(02-707-4200)

=

/= LR AN E 7 ULt A2

14

o/ o,
=
1C|
o

& 18441 7] LI

T OJAMEHRZ 97
12

=

=)

3

AfB12 & 181417 HfEIL )

=S5 EA

5
4

A

S
=

E_._E_
=0
o
= ~ o — Kl
0 X._ |
<z ~ mo = T i
_ sl = ke ¢
ofo i Ol i H oF Mo
oH AN n oF ar o O nd Y
o ol N ol bt I~
s b5 ol M ar b mor 3
= N~ o T 0<%
o | o MM |Ar_| = :_o OM.rﬁlﬂA_l
1 N m S5 I rf
=1 S « o 2 S 8 <l
10 — T N — - Qo i
5 % R AL R Uo N3~ & Ko
ok OI n | N ~ O | A._._ T ._LOIIFM._H
o | = i S S = 1 m oo =
H 2 3 o Wl B oot TREl
i~ ! ol S Lo o oM R ot >
uo | & KE R <41 X 1o K A Ry oI
< I 1B w 1 N n i N ST o 7”50
T =R | = KO : {| v \@p 0o — —_, o 4 < ar
— ._._.O_/ a 0 <) - o m - _|_H_ on .A_I _|_H_ = Ol..U_/
o0 | D Tl 1 K 80 |_HP S ol z 80 <l 80 = ol 7l
pii L X o < = Lo oy N oUo = e
SoF IR B Ao g Ul mo %0 N 2 e g R ol SR
SO K BOROK o B m X a3 B2 25 2 w0 R
Rgol g x5 W R 2Ta¥ € ma X2 JoT
K - %o o 3 = w0 R = ™ ar =
1 N = O —_ ~N N - ] pril - N -
u_o g 5 TR O ow By X Bog 50 g 2w B2 g
R L - Y R o= e - o e <L W < =
R Kig  BOROTT om0 LB o B M X0 go @O B S R0 X0 M go 3 uF =
M =~ olwrx = < N = W T = W 5 = ot 5
ol WS | o W= RO 2o BB ROTE SR W aror 8l
A T m A m oo 2 a R TR g 2 EK K w_u N 23R <2k
o =P B H W PRTa gl Ry IS o o<k
org0 Foro od Bl o M S o o RO oy M w o m, By @ U0
JAF M A X T T IS R _F odT ogHT TR g
KK WUl F Ok of® 3w m 3 Woxooof ®OK og)oan k¥ K R pf S0 oyf Jo¥1 0l
uFuF IHE IF EF o | oxwoon ol o R g B MU N 4w Uk RN < o NH iS¢
M o1l
N o ' =
or oyl
3 uuuu%_
ur ot
- u
S o g 4 3 9 2 <o
g | 2 8 3 S 3 3 N
b RN N N N o < Kk 4r
S | & 8 S S S S ol 8r kil
A orir
= i <!
U2

S KU

TFYY YT FLON= ZHE S TN E L A FE HAof ey

[

3|ALE

nl
gl
ok
4
Kk

F1) HBHEX} X0 CYBF KA B AFEHS T 4



5. 2HZolof st Al
7l 28H1 29122024 H 03 ¥ 10 € # )
SERHEAIIT
28y eHT +8
) .
S E ST =0 o978 ol o]
CLRE T o oo coxt 2 z2 2873 % o/
HEEX XA
Tl MR na ma ma ma
N 1M 2@ 1@ o
SIO[AHARE
SE2HEZME1912~27Y)
X|O|[HEX R H2EE(1706~1912)
el KBRHAHR-2 SHQIRHE!(11.12~1609)
ez = o 7 o9l . 63 | 585 | 063 194 87
dee | 1928 o nel 2774 5,105} 585 | 0 194 87Y liteiion s AN

IR M2-E 3l 2lEH Bl(0505~0910)
WRZ|RAHRE
22 82 2(0305~0503)

SIO[RPARE
SEHSZMEIR01~TR)
HiSiZ | 1976 | EAQAU(A) 2774 510529 | 585 | 063 | 585 | 0.63 | 153 474 EO|00|XFH2-2 Global Investment
Solution4(1012~2201)
2HARHHR-E S 2 FRHE0006~0802)

1) “HYLENEZ S 0 HBHENI|TY LEIMLY U LEUIY LY HYS LG LEMELS YT, “HHYYL LN

Z L 2 * *

oI21°0| 2 48287201210/ OFLl 24 FBEAI| 70 EXEN & 28H S0 Y FEHLS U/ 7 Y= WM LfF 28
HEoIE2 PRt

oL =R 7 + A 2 E MEE I ZHE FEO BEEHEAFE H LS

1_ T
3) 2EMZL/ES X HF 3 H o/tfof 2E HgFEAITY T, HEFAMLME 728 +9F 2 sFFEFAEE

(www kofia.or.k) Z/0// 5 S810] 221 7 L& L/L
F4) 2850 FHEA|T 7+ F SIS SBE HEEANI|T HSME S

3% Iy oMoy
N
3y

L}, MU22HEQI x| HA LY
HAY HA ™ HE 2
2021.10.02 ZHHEY) 28z M Y), 2 (EMY)
2022.02.09 82 (M), = SHEFHY) 32 (M), HiHF(FH )

13



6. MUEAIIFY Bx
7t SR BR L YA SUGEASTHUTEY), SR, WL, £718, 52

Al F LAY XY TEh, HHEXS 3, 03 XL BIFBLE 5)

BGF =224 &

ZE[0f| &

L BRE 12
. Y MUEA|FE BOHE S| X0|2 QI5t0] 7|FEIHHO| ChE AL 487} CHE 0] ZRO| YL
Medg Ui SREEAISORN of USRI BRSO USRS AL of2for 2
SUCHL Z ERE +48 X B5E M2 5. 13, 25 W 52500 28 AR & 08hA7| BiELC
S8 (Class) eExr|Rel 53
USRS H WYAHO BOj3+87 YA WREE @R BOjE4I} BojS520/HRY
o iy QR ATHOR WA MEEI2 U Bo| Boj+LR0BHOD WX NHE of
[3]0] Z2h5/E AT YLICH D2pA [ 314 o Hoj Bjg Z2 B4+ 201Y 7Y (OO
£2 36|28 B St YA RYLC
Hos2 EEASH oY FE SOHAIFY YA WREE BOjSSEE G B pojso} Y
fnz ogp TREUHEM, BUSSESHYE) S8 UHSLZHOHBO)LT SIHOZ 57 4T
T 5|22 BH0| ot e UHE AL °'x| She AIEE o [3 0| FRtslE AHYLICH
© mapd (3149 06| BN 29 BUSSEHHYA)ET 2 FHSE B & A &
e 7| 7L,
THOjs|Arel 22O g o2 BjElE WHEXY|PE eEeloR BIjE s WBER| 1L
Soltle O BOjAcE 8 el NEE HEEXIREL, CfY, BEA Y E1 HEol £xt

HF W SEAMH[2E HSEX] gELCt

QIO (LA 2 LL“JHEIE HEREA7| T2 222 TijE|= HEFEX7|7
2mEel  HCh #ifjes+=E 3 HiiES7 22 HEEXZ|FYLCH CHEL HoiRAZ R E BEo] FX}

ool A
Hohe= AZ U HEMEIATL HBELC
HE SRS A YO BRFINY Q7HE W2 SAL D 220l HOJAAHS S5t
catol am BHEE YLEXNTAE omaloloz Bjsls YHERY|IPEC BUhSR 2 BojL
SRR TG 2ot et YRERI RYLICE T, BOjEALREE B0 £RAS U ATMH AL A
Be|x| gLt
B JIBERR EE HEJL SR SR B BRERT|TYUC
PHS HH|8 Lol EXHY 20| DUEAIITE Uots P YuHol 47 Boj44R U Hojes
. G 202 EojaE U HoeaTt HgHs YRR RYLL
7|E

]
12
2
N
]
>
N
_|
Rl
rir
oo
H
Hu
ril
=2
m
rir
A
o

E
s
SHE T20E03 L ASHYAYY H40Z0I20| T2 AIHZAZE Sof 0ol s
TR P LICE

14



>3 0
wr ol
B
KT N
K
10 -
~ jol
_ Kl
o
a1 M
= il
J— =]
{0 Llu_
Eo H
My
LT
z o
o
= 1o
RT K
A
ol =
D =
K 3]
m =
m !
Kt <
weR
_u____l._ jol
= Kio
s o
I ~
._.A.o a4
| o
8 £
o . S
R g
W <
K O
Wk 8
M~ | =0
&
x —
ro =
Bl -
RT i
)

KH
N

o

427t TEE 293

)& St 7t

o, M

=)

7tEAE2 8

(A)

160
od

ma}

2432

n

o

TEE 293

X
(=]

Boj44 27t

Rp2, M3

ol&
=1l

2tol

2
[

ORI (

]

Dj4+E7E HRER B £S5

T

Z2telF(0)

4201572

o427t TR o

I
()

HRtoid(22tehE S3to] 7hest A=,

ojelAtel

B

Z2pol-#E (Cw)

4420472

OH
25

a

=340l-

4201372

2 (C-h

Frzid-22e401-7

3 M40Zz220f mHE AFXMFA Ol 7HAUR

SH &
o

2S5 MEA

al
x

2SN H20Z2l3

2kel-h

I

4420472

(C-p)

Hehzt 742

PN

LR

Z:
(=]

=
[

LRSS P

=%
2T

oOZ Ittt BAA HELEAM

ol

Hehzt 74E
A sH

[

=
al
x

MBS EEFEAYR

FEXAZ, &5ME H20Z=2(3

b |
o o
g HM40z=2l20] UHE ASM=ZAES| 7HA A

ol
=]

Hehzt 742

=
(=

MBS EEFEAYR

pN|
2

i
PR
K

i
w3

et
Rpe)

r

FRAZYARZEEH EAAEZS ©

oZHE YL EXIA

ZatQl- R UR(C-G)

4420472

ofs|Atel MALONA| (222N S S5t 7ret At M ASME HM20=2(3 51 A5 M EA|
o

Y M40z220f HE AZM=AHZE

o
HOIHSH(C-Pe) =

-7

T2t

<0

()
b

&
g|

T

2N 22XGE|
N

of2|Ate| HAIOIA|(22H2)E S5H0] 7t
A

Rpe)

Ki

Ch. BXrg 7

Ateh gla Lk,

I

uo

e
180

—_—

1|
30

Ki

%0

Joil
o

Ateh SlE L.

u0
{0

15



Shoff EXHAERS XHAHE WOl 5006 0|42 22 E 2 2 Y HE(BlackRock Global Funds, 0|3t “BGF”2t &) 0fl &
ot SR HE(SHR e EXLZ| )2l “BGF Global Multi Asset Income Fund(O|St ‘BGF 222 HE|Of| Al 1A H
gt gyo| ML EASHO| FAtSHE MY x| FXAHIEFQILICE

X288 ZE2EY HEBGF): SARE30 42 & /fHH FXAZM VHEEHo R ZE|E EA ZEZERQE
A= S50 SR HER FHE HEHYAF L) x| HEFEXZ| L YL

7. WEEAI|RO EX2H
0

| EXFAEE2 qUel FHO AU F2 FEXfols BAEANSHE 8 AIEE M 94 =X 2 A 4 20 M 7785}
= TE FEXNUYAMO R 5HY, FEXAE XS M| 50%0| S FAISH=E R F X EF(Fund of Funds) &1L
Ct. O] EXFLEF2 5| XpLHEHO| X[CH 100%7HX| ‘=== S 28 HE(BGF) 0| £t ot /HEQ ‘BGF =22
Elof A0 Q1 HE9 HEEXSHO| FAI5L0] 7MY +95 Fots AE FH22 UL
fEot o] EXpMENS Bl-FHE{o SEHFo R olet EXfLE T L] F- S UX[5H7| It FLY-2ludH4E £

aELt A7|e] EXFEHO| MIEA| ZHEICHs BEL glon MSEXIYR;, MR}, HIjS|AL S 0 EXpAIE
of 24l g HESIX| O BLICE,

X} o & FXt ot Fa g
anExEd  spgoly T M9 2180l R ol YUEAS(OIe SYSALL KA A
HREASE 018 oo el=waof et waE %g mesich
¥ M4ZHABO] FHO o8t AIESE U ¥ H4EHese| FHO| oSt 5
FA 20%008  HOESH F AESAT B SANLSA U o[t S S
HES KD JE 2oz o RESR BAE 2
W H 4% H 3o PO o3 NS, XUHSH, SFMSHLE
ojsto] xY MEE HOI0| WS HAS eich AKA(HSAl
. soseols | HEHIISZO| BBB-O|A0[0IOF S, ARA, XIS SIl0] Tl HE]
# g O[3t RS ESIA 0] W2} LS ALK U SRFHIS DA 2}
geEls FEMEMAGR LAY Eo FHKNSSAL ABtch 2 ofel
SYSILL QA ATE IR D Qs HoZN YBEE BAE A
A ESIO] BE MBO| o3t RASEIALO| M2 WHES A,
R R SIDRENTS DARRHO| M2} SR FEARCH AT REXE £l
Al =E5L=3 o, 1T IO 8o = 2 oHT T Mo o T2 [
MERESASH  A0%01% zamaza o ojgr EYALE SASH HEE JXD YE HoEA
oZEs= BAE A
JI0ISSACIY0l Aol R XIS ZT| Y8 wuss
o2 soolst | UEOIBOE ¥ A HazolN ot 2 2E ), 7|¥0B5AS
S 6 Hesh ofg U YEN NIZHM@EH OZEME Helsine #HSAl
A SHIISZ0] A3- 0| 20[0[0F BHCh
T E
CE RIS M1 U R 2o | o8 MUTHMAEO RN FAMA-SIL FAL
A2-E310) 717 0K, K|E, TSl £ 0| %2 o1& K|+ S0f AAH A
FU-AMMAE T TAE
o F 5 TR 13 U K| 3 o] RE0) o3t HOIMAEC 2 A HE-SEIL A Ette
7K, O|X18 EE 0|2 7| X2 of X+ Sof AAE A,
(I ALE THOfOf 2 9B MIOIS SXIAIEL ALAFEOHO] 10%0]3}
caasmay | ZIAAEOIN BEOs oEOIRel ARt Sl XA £ 2SO F0| AL
SEl=E =R8t AH £E HREM S%2] 100%0[3}
SXSAATNG  SXHAIS0] B RSt S S| 50% O[3}

16




= SIEF AL
= Shal ol & = + S Do
« U EAYALE SO E RIEOHA ot BAI YR g 2a R 28517 ?[5t 2ast 8

o= ExpAE|AIR S8 4 9lr i

1. CHO|CHZ (A a3k A3ate] 28| 0] T3t 302 o|Lje] SXlo| Cjoi2 Lsich
2 2g7|2ojof 0jX|(TH7] 113 O|LjQl ALZof BHEHTH

3 H1S U R250| ek SISHEAIXIAL

o
AeiExy| 22 melsicho| MSEAEHO| EXBle el Ciok Che
o) o Op 20l ot U e 8] 2 ol S S Il

Exl-ol- A OI|:|.

b ggERgneavasnens
ERTEER|T| B2/t o
SNt oIt o) = CiEot
10%0|AF 283t A0 1 Fe
KHAES MOl 100%71HK| EXISHE AL

* ?’

H

E‘JEWP 2&st= HFA
279 =X 1 &of w2t S5 A
'L 7"°*EXHH”— QA2
Xtz 2

|7o| HYFEASHO| FXHUE

-|rn my =

Lt. 28927t ot TA[SH=
7|7t H|=T HO 2N Q2 AX
F0AM ZChe| MEEXZHET

- UUEXFH, FA, MY, AURESH, 0182 AL Thg A3 0| 19] J|7t EE AR S AL
HeET I' = TT = L L ClalL HO [ EXHOQ O|H|"c'>'|-
o= EX#OF E —|% FA| OfL|otCh G2 M4z Sl M52 AtRO| i Edt= 420 = EXAtH&S ¢lgtel
=25H 15°' oILH01I 3 BEXteteof Heldt=& S5H0OF otot.

1 SRS HEABURE 197 -

2. SAUERAY|ZE SES O|H 123 7H2|AH 7| 2H0] 33 0|2l B20f oFStt)

3. EXUEA%Y|I SRE 0|7‘1 12 ZhAE7]2H0] 33 O] el B0 Stetr) _ i o

4. 3YUY Sob wH0) XU EL XY RIE 22t SALE LB A| 10%S Koot F2

’ S SI= o E XIS =

5. EXArMER e SH S2 7%"“%9§ LEEANSH, A, MY, AMtars=tEd, 032 BXAetEE ¢
g5HA &= 8%

SO OO HEEXT| 0|y B S L= 22 FH S Il %f_‘._i%lkﬁ g B%J'i(%;—? %%LIEﬂf.}

7t 498 570 R4E0 28HOR (NS Sof 422 $HT 4 A, W ChxY a2
P BRI U SR ASED e s o

Lt 7|Et 28X, &8N 282 floi S O E Tde = UAZ ~ .

- S0l XY 58N 28 =extiel ALY BIX, ) 0, REH Bl, FTRAES 50| 2HE 93

S0l xtelg MEE & ALt

X EXT & of CHeh 20t RMSE At 2 e FE AT S EZ5HA 7] HHEfL T

Lt EXpret o o
L EANEAE FAME LS 280 A0 Che 420 siYsts WIS MERJXOA XAE 5= sl
Ct CHEh 83 S A0 oeH ez 2ot d20i= 12{5tA| ofL| gLt

S| 12
Xt CH e SXHgte] L& HE M2l
|
O[SHEAIQl = O] FEXILMEN RS HO 10%E Z1tSH0] E Al |8§; Z0f| M "*OFE S
SRS S EXIAXEO| Of s 2t A QI FE A AL EH '—f AE2IALE M 2lTtrh
o7 CHS 2t Bo| wgoz 283t e
Jh# F 83 AX| 4 80 WHE EoliE o
L, SO AR 04 (S HS YH7|2H 30| BUES S TUOR Oj4dte
AR E WBIC} 0|8 ZCh
oT =2 =23 =3 N N
« H AAYE K 86 ZO|AM Hot= ot & 16t MY FEAIYALS] A E2 At
7h s S HSohs e
TR O] EXpAIE KB s0%S £upsi0] 2 MHEAAMH M 279 ZH 180 HxdEYes
SHo2] Q= HFAIGAE ZEoh7t 28%t= MetFA 1" M 279 =X 122 B 171
SXHHIE QR EA|TFE ZESLho| HEEAS 401| XS AL Of FXAHUE
LSOl 20%E =t 22 HEEAV|IHE M 279 =X 1 &9




C}.

« 0

A 1ol et SE U EXL7| o] HetERES H Ot sl SStThof| XA E
RHAHSCOHO[ 100%7HK| FEXISHE H2

2 TSEXAXIL 285t £ é.%ﬂ I%Ol HSHEXIf LS & 0|4k
C2 ZSHEXIAXIOA fIESHY 283ts 420 1 EX7|T9
ASEXSHE S UHEXNGRIL 285t LEEXI|FO| RHAtESHo|

90%0| A2 23Xt 283ts AR SHICHO| EXFAEL XpASCHO
100%77M| EXtst= 42

| ATXRYBEAD|RO| HREASHOILL 22 BHEXART} 280t
TB=AI(H X 279 4] 1 80] 0/ HASA7|TE eI, O]} O]
S0A ZCho| HBEAAS 5 0[A0| T2 TFEXIRIO SIEHSI0]
28l F90| 1 YHEAY|TO| ULASHELL YHEAIUAPL
2ol TBEXT| 1O AMBAC| 90%0IAS QIBRIAY 2T5}s
B0t BN 2t YBEAP|T AALSAO| 30%HA| FXISHE ZP
SAIAfO| B G EXAIETIAO| OFHX 282 oA Hoi7} Bl BIRA
SEsi2e)7t o0 s 52
0| EXMAEpAIOR XHAHEUO| 40%S AMBIO| CIE HBIEXSHO|
EXRY & 9lE TEEAT|AENoEA1e| 2R MYSA 1S Bt
SICho| LEEXSHO| EXfote 30

0| EEXFAIE} XHAIZO4O] 59 O|LYOIA AR HIBOE RI10SOIN Foks
B82S IS0l AREBER | TABYTER| R ATt ol
NBYBEX| 72 THBICHO| ERHERSHO| EXfoH 39)

o EXHIEfAO R 22 EHERT|AF279EA 18| 2F TUER| R
= moISitho| LYEREH S40| 20%E Lutst0] EXBI 29| 0] 49
1 8|20] AN EXIE 22 JECR it

$USHS TOfols SXIOIRIA} £ EXFAAP} L BojpaE %

o= =0 1 HetER7|17F EXfSHE CHE HEERP [ THRI279Z=H 12
o= HYEAV|FE ZEoitho| NYEASHS HidkE FXIOHONE

H52|=_1l X0 PAKRI= B> M2t 2=0A FXOHoj o et
AAUS FRlol= RS ZOIChS Zollh = FASIHARHR = FASH
A= HFo w2t =0 —'.E—X%7H°*01| deol= SPS 9ot
AHE HolthE Zelotchot Bh= Eiliez S TR0 A7 E AldE

M7rz=Magel et & Z=0tsto] ’él%*—'.z—xfoiiﬂl FAtok= e

EXPAEF XHAFESOHO| 10%2 XIS SYE=o| SHUETEASHS

HQIote], 8 AlAYH HeoZ=H3&0M 5= JSPE HA|E OtE’S =3,
7|°*01°’“ 29 o3 HEMA -0z - s8F7t Yoo LAASH=
MAEH)S Zedetthol FAoks A9l 0| 39 S S0| 2det SH &

— oT

A2sdl XZ2S5dS Melct Sd2 44 sLEF2= L

o
. Ef”* ChES 52| E20l= Z4=0M Fote 80| 2 10%S ot S8 =
EpelY| Eﬂ% = ASLICL

T 2B, 22w A 69 xof 02 sReussioad o A7
N feidel K28 BEe HAT SAAY KU

1009%71X] EX3E B

S S0 seshe e rslech M wEl mel

Heig Holo| 4SS0 A0ISTH X EARE N 79 E M2 8 A 55
50! 2gojo] Bl ol ) FL el 012l afsich

. g 795 28 H5s H2LE 2R 387/0| Lasl

S T OIS, 28 B IS - D12 EH ARTIXIS 287 E0
W, SASE H 79 X 8 2 K 5 S JI=RE A=)
0| KBS BESH KB EQ| o= LrsS X|ATH S SrsiC)
%HIC’*%UH”*?I—‘%OH Jhelelo] Qle 2ot SXiAf BB S2
Testol WAIRTA A 10 Zo| 2 oA Hete bt wast x4,
si2zeag % Aol e FUHEALGSH fo HRT 2

FRopnE @
r|r olo ot ojo >

giﬁm

u|o

HERFEHZESAY0 ME ot=FHMg8SA L= AN X 79 T
Ml 2 f FH AMEIAS] 587(120] X5 % Sot FENY

A 5
SHS LSO HAIEE M 79 = A 2 & o X 52 7HE 2 AMSHER 2] 780
2 287|240 22 CHOSHEALE 01IXI OllEfSIO] FSot xHHO| FXFAIE
RHAHSHO| 30%1HK| EXISH= AL

18




19

I+ PITHUF 2 o =
Rl —y — =3 = = .1
L Klgks T o Al for B WA
Z0 gl ErpM®l I oo w =@ 9 TF
kS Tk K ou WA o B ozl
K — ul -Kol K Y omwm yEE iy o
o M0l = = w g I3l 5 =_
| Ia:m__xﬂ uk K < g M= © X m
s A o7 opXidr M 3T A= 2 O ol 7o
TR H oM X B oK o 5L 2% W &
DEponw 4 o Fee % R 5 roEE s P oul
L _ =<9 o - 30 = dr=r g = = we Ma L 70
Ho  Fuplld < W -y = o b AE Sm 5 30
TE 3ok o) TH ] & & SEd o 2B o opp WSy & =M
foforo M Blmdo o H foxD K TR o o 2 CS um o owe
WX =20 K =3 Km o Kr of =l K o2 T WH
T O KOZENI . < I %l k%o of U ool <k = il e IFu o ulg
A g Ko — %om.F = [, 700 e 01 oK £e WY =]
pofRTE® @ S 3 ok X oo ol % Bo oI ow® f W
er_)lyo_A_o.__/._/u_/u o = mPm 1 ) L 52 28 o 3 S
oy ~ = I o oyd n % = ol %0 - o 358 mn_._ﬁ_.__ 2o
_ N opon = Ko o0 K SKHEgz o o =% #im ul U
@) © == T K | mn = r = 13 S €8 [T K
:_o.._AI_AémoEE - L ol iy GO U~ = I_H_nt mmh./u_e%Dl < "
= lF K0T Jod K muoonq/_l ~K B 2 10 o olgt - .ﬁl; [N =0
=9 = B 5 = = n_n__u._xO ujo K- . OF=C Emkg o0 o %A
HH__A._ME._ JHE | = O_._._Ol_l_bl._um m_|_= rmllq\ﬂnml o A.L_L,_o g\/ﬂ.AOl_A_H_ S E_._.mﬂ
R _|_.|__|+|m| - wl o= = Oy I — wnHE m_.__..|§L|mM g mo
_|._O _.A/_.o_Alo ) [e) Mm K o |L_L Ou_ mwo ._IOr Eil 100 )E._ A_I aa_n_ aM o F_“_.__._.__A
m.d\ﬂ.mm_o_a::W o K L@Mwmhﬁ ar S -t 10 =3 =7 Mmﬂmtgl_nr_ 2T Qu
10 0| ey A=K g o= nd . o= T o ST ol
Klo o =r Ko 3T 3T M o I _fgEg K SKHESo & ol Skrg- S nMp @ uf A2
il o OF X = gl .- ™ _ @ ~W| == __ oY a7 - KT
u|_.._L|.§o.__._x._o_.__“_o_ H_= wﬂﬂox._Eﬂ_M_._”_m e mo|m.____|_%| U i £ @Kol momk_AOA_n uf Ko B e
KEYNE KE el RNIDE B golily w7 & o7 e=XEumly, P uf- O]
UN g orplim W0 ~ D 3= E X ° - Xgezo O R - r- 3
RES TN R X208 RO ~Tms Bla T E S n iaprniiy
pE < egy ™ WK EH = s=ils o Sange ¥ s o X
S =2 pmeglsd X M ar B SO £ FuoR gy MM 5
gy X ouol ol Fhmoow & Srim_ s K Sopof XUl> 5 A G- e TH 0
=~Kozrzn & Euﬂxoa_@ 100 KM UL pi W & obuls g &z oy Ml 00 Wk - K 350
5 Wol- <1 ¥ ko ko WsHegs w - ®nod gy o A T r o0 ATy !
ulo T = BT > | <doF Ho A e K or = 0 b = S o O T Uodl<l = KT Ijy o| &
P E o8 K F Bo3mE— 5 mE Pz Mg K 2ol E=2 =ooix ol k2
m_a::.}umn__mwmu K #%0 Wﬂm_ham_uom__. Kl 55 o mygs .r%o =3 U FEE T 0K IR X R B0
—_— N N = _UlHO — wh = L
S rahsE T4 Swerd o g% ® MuEs mr g . ot
oe_.._.__n_%u_._zoﬁ Wi g P&ﬂwﬁ =T r W K Q = = E] = 30>
KR TR Y =i SWEEE m o arupue> < B0 o <
TrRaR co 08000 K BL moauts D &g g ol fd
o g R ME RE | K MeMe Ky 2§ o ey Y
=5 HaH olfuzd <9 - oumKge  ow i Ny ofo <+
2 3 w0 . < EDOW ol oz WK k- ____A_. ol
I S BTy
e K < . - _ w —
Jol o ~ e wr K - o3 It
Wk /< ar Uk ko=l E_.W < = &)
<0 K o o=~ - = Ko
0K " |.IO_.=_|_/_.A o~ K 1] wa
& uk oI K g M
_AH_ ET ) m/ m _.__.___l
- = — w X
2F



ERe)
° 0o M_M4 = 1+
o5 Klo = ol RO s Ko T
H 2 o s < m_?__u__ < W Hor T3
— O ol /= [} i KO® ~ 3 101 = — " 4o
oF >~ = I |LI_.:._| _A._O 4 S = MO_EF s
< K = {0 Hin X1 Ao w0 K = 1o LI
oo & od - © 0 o HE — | hnS 100 = O=
Mo = Wk Zr o L] il o_.L_ut o = ol o0 = K S B
= = il Kl = h = hal
= N noH ﬁe_egﬂlo_eﬁ_. m?_e J E o - U1
.:D._la_“_ RO .WO bl |_|_|o_=_|7Aa_.w_.u_ ,__A._.a_“_ o U <l ME_.E_EX
=2 KT @ = o gk otm® O < R U
s R ol o T O < 2= <FIH Ol ord .. Uk ol Hol2 8
K= JJA.||_o_._| e =l {0 Klo = T 2 o g ol 2 o8 ul o 3o
0 Rk g M5 T oM X S 5% B 0o I 350
2 Jutkou 2 Sz M RKgBRER B RoHOR &K ok
._m_.__ﬁ ool il O%ﬁ L W@m._mmmﬁ =5 wm X ox ko UF o1 ol
o] oF %ﬂ# 2 B K o R oo W pol o B o= Ko Y 7
uyr 4 v Bk 2= oy o B o T © B mo e T e
o N2 T Rorkk o Ror o wRSmrm gL Fo =y iz
I AT wnide  PReial Su 522 5 KEoG
ool 53 ol IT o R0 ey ol o T oo 0 e
KO o3 = X.ﬁH?ﬂ .ro._.m|+umA Kz K = %0 B
i < ool X K- N R - fig ™3 = AN
X _ A_luz_u_”_.__mo am uAILH __u.__._._—"_ r |__._.n_u||_.__A|LH7._.ro|A ol o m.u_.__u M= -y ol L.Lwﬂn__.opl
=50 <" ol od %I o o o Tl T R g o o zrar =l of e
F1 7010 == Zr Koo M 1h 0 %0 IH o i & K-Iw 0Kl o RO k0ol 74 4
0 7 u- Zr ﬂm Hor o &2 F ey u_ﬂ il i s urzo 5
=< up & = K0 o1 .Mmﬂ:.fﬂ. R =D Houl= Wm_: NEDS . PS5
W% holhr = Foz Ko Hans L TR r-ou N oF
o honr Meeoo J TiledE g T KNE NI RwEy
1z ol K o5 s gko i w anu_m._/._mem._mo .ﬁm m_mﬂu R _A_M_H_ K u=_||__|_|_uﬁ___
rt F &0 Wousn B TR o al =Bz L = U prEk ® 1103 on> 5
o = Klo &7 B fr ofo N m__.A_ 0 LR TR /T o = ark- ol #_WA_' Hou nr KA
55 Kmd .&ﬂo_ﬂ_oz o Mnmﬁ o on woy LORIT g Hx Qoo KR Hﬂi%umo
W= =7 160 o0 IH ook 22 O il L 7 01 - T = < TR K IHX —
bmy Thzy ox*hy Sroamh RRI 8 ¢ ORE wsHs
RIS ouRIH S 51 op 2! o REWMETER [ 7Y "ilg B ER A
4 =0 L B wn Y = =1 5 00 o] =K MH Ko gl (=g
¢ go¥  mEpR =P — i LE P w5 o™ oy snmo MY aiy
< ,om  WREM B S ERSSWER g T UL T &R
Hosry o Sl OO ol_m_TO AT EMQ_EQME Hors H ____ATMO Crds
o °RN _ =k | .T_AuaAbwfol e M 0 K = =
PR o _.muwue T = - < L oY 2 Gl < o 2y =T W T wr olg
CERT fio wBedd chEEenE 5T aie 2 LEes @
. —_— K gLl O - s ._M IDl a BV BT A m} I I__Al ..
5 ik ol w__mnﬂ m_..T_/n OHur O O el Ear e T HRIpl RO T H _ATo_uwWE_. <F
chm muo ety Sy 2 IR DRI gE o By K% =0 A s K
UKD ﬂ%xﬂm..klnxw_exc = oar @ KK 7 M 01 % =<k LT . o Fo o
T e = =MrE m Wrar mrT omr ] < W = IH ol = =~ ET R ! |._n.uIM._I_L G
ol AT T e R T = 2keo = W i Ko FROTXT D
Wk — & - - H Al ol AT IH 00 D030 K <ol = gD U U = nEy,
) 1O = +.r.x_..ru_=_um Tju %0 E____HL.Hn_ Cxiordrol R N T gy O & = Mr < 1 mo
miﬁwﬂ.un ol m.mw K T o ORHKRRKN k- .__A._uﬂ_:.ru = _._.__|_._A.ﬂH_._._mI|u_-W .
o g ®ToNu < Kol KRk R KA —
U0 K oo R K- fooo s OMUTRN
TRl = o
_.___I_l . . KEXIRD & I~ _A_I_._._o @
E .

20



BGF 22Y

HE[O A

ot e

2l-Sajo| BEHE O olst EXFASIT M| $I3S WX|SHY| SIetel B2l TYA B EX}
I8e TH3E HHXIS ANBLICL SEH K| HIS2 OISR £ £XHTEKI(NAV)S] AL
| $#2HS S HASH o YLICh DafLt SXAErS MR, 37t L 3B HE, S
= |

S S QSAIY 59| S0 W2t &X SX[HE2 SEHX|H S0 J0[2 = A2, A 8 A iy S
&0 et FF0[5HA 25X HAISH| oY E 2 LAH2Z &G XS 2AIoH] 2 == AFLICH
7 x

2 A|of SS 0| 8350] HEQ| DA} D= A2 SHEHS2 2 Qlot =4S 8
o= XS LELICL 5, SHHEE HFE A S2AZ SHS AS0(7| I 20| =50 &=20| Eo{X|
H xS EEES ME &4)0] B » ol oj2{gt FI1H 42 EUX|HT| 2510 &K
HAlsHE ALt d2{L B2 gH20| E27t= FR0l= FXXIE0| #AelS HE + U2n, 0]
ot Z2 dR0= lXIE LA F0l| 2312 FI1H 0]9]7|2|7t dHE|7| = FLICE Eot 2|
£ 2AE 3R Al & S2| F71HQl H| 80| T Lt

1) O FHMEL T2 BB MY SES FES0 BA MES YL/ BX/0f 2 HES AMESI S0 FojmfdidES
&7 AoterE AP 0f 0/0] H/E O] BtFE/0f Yof HIELIE EE 2 #2310 MESE 0| EIIEEILIL WA BIHAI0] HE HEE =2
L =

10. HSEX7| 72| EX9H

=

O £xtLIEl2 HES HFYSHX| Q5L et FXHE=0| H& = SR0| Cfeh £40| 20| XN EX=H

= R |
of &4 LIX| 20| 932 MEOR SXKIT} LESHD, RS E ARt BHOHSIA S OffH HARIE EXEA0| CfStof
/2 X|X| OFLIBILICE. E3t O] EXPMELS O SAHESHO| MBS Wi 23 0|31 Ta| Ao ME £ S0

oz 2d SolM Eojjsts 30 28 SA 52 RS WX RELICH

ool £x Al x 71O R BHAE g LICE 8t of2fo] L8
O SXPAIE A =X} A| BHEA| QIX|5HOF B 2152 AM5] 7|T5tm oL, of2he| LfZ0| o] HEEAL7|T0j oJ3t £
xt2 olso] Last 4 Qls BE 9/H 2

[=]
@ B, TSP SER| ROl EXI9IF} BHtof

> o
oot
ro
ol
jels
4m
>
et
Jm
#2
E
m
e
ot
m
N
-
10
4m
Pl
—Ho
o
mjo

%

Ch RIS AREHS LBATA(EE EXHIBANC] S JIERYSER| 70| EXI2IE)S oAl

7| HEELCE
7k st 9
TE EXt9IEo Fa g

21



Xt 0o e

TSR BHERL|
7 ExX9lE

=olHEE

Sto|2 Ex|

O] EXIELS £Xt3lE[g HAo| B E= BSE|X| ELCE M2 FXIES| F e U
off Chieh &a9I0| EXHotH, FEAte| ZFn FA5HO| &4 LHX| Za0| g2 Yoz EXHAL
7t S EOIH S EAYAL EHOi AL S OflE ot FAAIE FXtO| 27 8l EXREH0f CH5Ho] MY
= K|X| OfL|SfLICE tESH O|EAMIEL2 O SAE = Ho| HE5 e 2d0=t H2l 28 SolM

oSt 420 Ol5At 228 BIA| RefLC

O EXLENO| =2 BEAISHE DR A | = HMA T4, Md, Had A 8L 7|EF Apits
FASL 2 510 =Ml XputHi 2T EOf Wef 2 At E £XH|S S 7 HoH ZE5IE R, A}
L Ofl TSt o 50| SEX| B £=AO0| 0| =3t 2 0| A2 2 FX| ALt £=2/0| Z|CHofl O] X|X]|

A=) o
s = @T =

o

P
&2 U YEANSH, 4 A M So| BA2MN HMA S8AIF2| 71, OX}
F AMBHX| 2| Halof| [HE 0| ==& LICH o, TEXNEAY |2 280 A
ot XM g, R =X S MHel #HE S2 ol IFEATSEAT T 280 S
AL
T

U5 L.

N
r=

N
m

ondm | [
Ral

Dor

H Y 0% QMmoo © Mo
o >+

om0 mo o
4m
Ral
=
0x

i

ol EXIRBERP|TO| MBERSHL L0l S gHsto| 280 el
2|28 251D YBLICE E3t 2 8T Tj2t 1 ML HE EE A=} BopER]
12 2 97| H20) £Xfols MBEASHO| i Yui2 F20| AX| 28 4 YSLICE

Zux0 2 Ef HREASHO F2 SXfoH SAPAES] EXIRRE KT KA EXfoHs EXHIEL

off HigH dTiM ez O =2 7|2H|81 &4 FEE fIdol UASLICh

Ml

50
}

0| EXPAIEIR HHNEXSHSUS 228 HEEGRHO| 23 S19IHEQ BGF
A ol B E(FAA| 4, 43, $#ZHR U J|EF US| = £Xho| HBEX}

mEXIRSERISAO| AR FA UL K S0 et Sof
=1

r

el
N
=

O L=—
R

ez Fo
2

k2
0=

k>
n>
o

tu

=
=2|7t otefstEH MaEtE &S0 2ot XH=0| 50| s}
of ofgh Xt=&4A0| TWtLCE Waf MAS TH7| 7K
o= AZS&ol et 220 e + ASLICH

H

OF N 14

S0 | 12 Ay
mr o 10

oX Ju

Pl
N
=l
N
4m
Ral
Ot
rir

YHEXSHE EXZAS 0|20l 0| AE HH S0 A
QIELICE 50| AE M S2 H2Lgors of ofg} B
2 2 20| Hjof 0|2 0fx|X |2 QIS0 =Xt
0|UE KA 5

5 =g
FEOHO ofzrg == QAL 40| 7tsotHetE HE7HE

palie}
A
of

r
lomer

oniep
AN T U 4T 4m

>~
==
>
°
>0z

ol
=]
e —

oo
ot
40

s
o
30
ol
il
n

m
o

4m
>

FIER2 TMA Q| DAl S YR oF LS M A| 4], xid, dig-gArt 8 7|Ef XHibSol| &
HERLZ|HOf| EAMLEL KAHEHO| 50%0| &S FAIC 2N 5-8=t2| 7H|HES2 2 2
fib ZEX B SOl e ZELICE 5, O] EARMENS| DIEXMBIEXT| 2| 7|E7H BAIS
= O|=&2{0|7] 20 sie S3f CHE| o= fsto| gha20| #HEsi= 49 &d9d0 52 5
UFLICE M2t Fof| FARMER shaHS O 2 Qlot EXPME|MO| /2 S HX|St7| 9[5H0] TLY
QUi AZ0| FXSI0] e iselds =20 LU L o] £XRIERS L EXFUEEX7|Fo 7]
E7H4 A S0l 0|5 Ee{of Cigt 2tellX| S HW5H SHES||X| H|E2 sl F£XHE =X7HK|
(NAV)2| Z[t] 100% +E0[M BHEHS RS x| asfet o YLCh 2|Lf FXpLES| F KX,
FIMHE, eEE 8l Qe 52| Y0 et AA| ofX|H|E2 SHS|X[H|2n S0/ = /S
O, HetEXARO| B0 = 270t AE 3 A2 YT S2f 420 W2 £50[5H XS
HABE| OB E B¢ SAIHLR 2|X|S ZAISHK| X = ASL|C ot O FXRMENR 2t
SIX| PgoM £21H SX S 2I5t0] fige|n] 0]2le] oz ntddEFS St HHE|X| 2utE
FEOH| BE g YU

o
mr

ot o qo=2rko
ot
rir
o >

m
o

i >
]

tot

o

FAER SEHESAYS MAHoH| fI6t0 Sehd=AHe e St

4 LT 0] 2 AT B2 HEOID HAT Lol HeEo[d LHA| 0T £0/5
Apalst 4 9lm, 0|2 QIsfo] BHBBIS M Bu7h ARty SXFIZ SH0| WAt 4 SISLIC) &
ok Ext Al Aok Z710] o[ofo] SREHRO| AoF B BTt BHS| 453 YL Aojo| £50| £
o SEE(Of B2 S IS AT + gk Y27t LUIHSHI0, 0| F2 BRWSH 12 Ext
2 £40| 2HE 4 QgL

O EXFAIEIT M| AT} REMIMO| SXHE 4 20|, 32WS| et Kpite| 7t0| o2t
sfo] £AQIE0] =T + ABLICH

Of EXHIEIOIA 7|ZRHMO] JHHHS S 2Aetsty| 9Iet SIx| M2 S2 AR U0 THHAE
S SAkE Of AELlo] £F0 AT oS H40| et 7| ExkMo| 28X eI Holgt HH8xYS B




TMAEERLE
oIt 2|z x| 9|

o
=

Yoo dE 7
i ele

27193

\J

{2

o
ED

u]
no%t O

*

ESEL

o s
s7Eg o &
N EEE

RNpSY

TYAES Xt S7HFOR HAo| FH|7} THs T 22| K| DRI ZhR QIstol THAE

1 RO SAFEIS SHECLE MES| O 2 aA0| Sy z

ERfSHs A0 Hlstol B 2 Qo) L 4 9
o

Of FXpMESZ M-S AH-S=tel 7HF, O|AfE E& 0|5 7|X2 ot K| S0 eAE e
TS0 FARE 5 ASLICE ek BESHE FLAH2H0) B ZelH 2= 7HEXQ Alefo|2z2
YA HOXSOA MSE= Heie| OfdS 2Fol= X7t glon, ALt 50| A5}
X| S LICE et ZRIAE S| HSTHAO0] AHeje| 7S Ol US| e 87 FAEE &40 &
At = ASLICE ot YAAF2 SUAIFELD 7Sd0| Ffst2 2 A 9 FLto] o2iE = A
L|C}. O|2{¢t O| /= SO 7| S22 2ot 7|2H| 0] &gt 4

rooop

Ml

A

=

= ol A =] SEA
Qloni, Extela S| s

o= T M [ = =

UAE L

ExIglgel Fa U8
O EXIUERR 2[=&2tz BAE ALt S2i7HK| o1Ef flelE MAo7| 28l 2HlX|E A=
et = S2ke| 7HX7F 22te 42 2 7hstt 2telE 28 4 gI7| TE0f 0|2l 7|2
HIE0| 2l o= ASLICE o 2K S HAIE B2 Hells= S2f F7HHQ H| 80| 28F L
Ct.
0| EXHAEIOIN EXISHE WS EXSH Ol IMAE S0 FAH F7to| XN, YN, ZHE £
Al B2 QIS ElE 4= A= =71 /I ==& LICh
ERoln A= B V| aadEs D MV U ESE| off e £ S1F Z2 MUEA
of ==2kl= 8% 1 /7154, B7IS84E 52l 7HKX7t 5t o= ASL T
O] EXMLIEIOM EXISH= AL 712 MATET| O]H0f| Ldi5t= O|Xf=ZHHO| XY xHHAIF Of

FE2 MEAL Z|OTICkD 78St /gL FEMZ HHAIE OfXHE0] o
W20 2t O|XfFA2| AIFO|RZE0| 2= A[F O|AtEELE HOHE B2 A&
ote 90| Ol L} MO R & UAS LI

Ahg it ze of
A pisln |
ExtZEE @

= >
bl
on
|
i
i

0z

2015 H 7 & 20 LHE O] EXMEO| =2 EXSH= LIRS EAY|FE £EE+2 &9l Jot0IT
A0 SEE = AFA HE & X2 10%77HKIE FAE 4 AF L

*2ds . FUSOIE S 83U FA WAHHE 2I8H Hong Kong Exchanges and Clearing
Limited ("HKEX"), &¥5t0|Z#H2lA X STO0EHAM| 0| 7HLo Z# 72 X Z2X| AA A|A=HS T
SLICEL 2Z S FTHSU L TE2E O|ROFLICEL 2RS0M SF 1 8l FXAIEE@ES HE
= Zghe 2ol 83 /el W 23 S 27t HEt SHAY 2AHE S5H0] &510|5H
HeA0| FES SO 2N HOI0|SHAZ A0 HHE HA S5 AFAS Heflg = JASLCE Z
TSN 57 FAAEES SZTEHEAHUA| HEHE EY FAS AHeig &= UELICL 2014 EH 11 &
10 X2 23 SHM S A2t 5= SHLSH2(LL oM YHDH 35 MAZ0| W2t 2014
H 11 217 X2 LS 27t WA = QAELICH

SUSE St 57 2E FAR 2SI ofzfet 22 ’0| s=EtE L

=R
rot
ﬂ/\

m

W2 >

rot

0

nk

0

Haorjo
FEHO
rotxd

>
i
o
-—r
2
o
o

m

>
ro-m

2o

mn

rlo
=

m

r2

o

[}
—
J my

9> o D
B 3% ol

o-m
4y
HioIr o

L —3

oo x
r4°
rju?!
T Mo
Ay
>
=2
X
ne
rlo
Fo
din
ne
I
mm

ot H1
nx
H >
Ot

= 20144 11 & 17
[e)

o
I ofy

r

>
oln
2

ofm>=Nrg
Aprre=
_gﬂ”(]l_o
440
ot J

Ot

2

=)

e
Mo
_o'_l.
(=
o
H
bt 1




m_em_m 2 o_emx KIo[8 K0 1 ._mm KD doiirfod JTolow RN S
T o Q_mm® S@buo . X = <D g rHekmaiiydstgyeo
e = —=<0-0- FIRM O [y o — — = - 1l >0 0 K =K 70< &= .
= ROl L Ty 50 To. B o o EEI%_VW El Plﬁw“ﬂ\;ﬁwo__m_u 23 Mmﬁﬁ%ﬁ
Aol ERIEEmEnoMIn  pEW DENuEr  PRuW ) apto prcswdisd o
e A soro ol ot ot 8 © WilgRd Hor® NI aiop Ol 005 mrun BT g oF
RECE N fgen B0 e o 2 MRt ST BT iU e U
N 0D O RognE g Eome 2o OIS <k, U IFoT W@ oRygtaHsRLR kg
S e i s I Mﬂnvi_a O gty F SXorm=uo g Fuvyr D
Mo by RIS B RIKEE gl KOS L S0t R ME M Ro0] ur— O << M op
A_lﬂu_u_u_vl Klo oFl LI =K = = K = KX T 00 00 > | - ol <F 5 o 1 S - G = | Sy
S ot o oHe T MEL SRR g1 8 O KMy <<k =< S0 0l <Fpnlo o0 © T O RIT S
CURLESS! ﬂo%ﬂ JL_MW%[.O 700l IF o_a_:__x_u 0ligy ¢|:u_.rM_M = a_.,wr_u.r___mM I3 SolzpUrrognc I o ToUE gy
RN E_&uﬁmo_nwﬁuﬂqq.__gga s WdR ____A_.M_. SmRug 2o Zoo ARIR = T 0l 5B 56
o, X1 Hu =T =03 TN L ONEl RS Ol /Mg Xxo s g KoMl 2 w5
mOLI__HWI m_ mmﬂzmm%oxgw_up__axaax___ ol o q N RI0-2 01330 + o Som gl = oK SIRKOS R=iz WWM_.
gUKILE ROt seoe b Womrny ROEmROXTE oty I Drg) S R B o M oS KM S o O
S T 2y m_quw,wozﬂuoj IR _m_“ﬂ. Hl moﬂmmxo_eﬁo_e St My 820 KB i O MUF TR
SEU Ry AT Rl oy oy g Mg <M 885  Rgouoo ' 0 & § 3Nz ool s KOK O
MM SOl 4gr  MMRBIOFMM  g]yg© g0 i TO=mE B sal'TMpmo =2 "<
ugwmﬂﬂ mﬁﬁmmﬂcmo_a_ﬂ_gﬂom_ I mtw_m; o BIR oB0 _Mmm_v_”m_ow_ Ri10F m:mL o mmmﬁwﬂ oo Lo o R0
R TR R g BmTer 0ol ool Ry BR SeR Moo Rnt Rade
uzm@d  soRerHer o IM=Tor  ROD T Baora R U 3 9B B R= | S a e
Hlz M =l KIo ~5K|0=FOF N & = | — KK EOIAW_A il K [EEnS M g _._D_._ _ =Rl =3 o
.rm_. R = |MDO||Aﬂ|I_ O KX o __ Z00: % _._._._W| o |.ﬁ@| {0l /@id ..L%m_UILIﬂ:to__._M\)_A._ ._.owaa,_o
EO|LW_ILI._O oy S:._Ox_l_.A —LHTED o__._.__A .E._“__._u_o__.__ KO =& HoO_|LI oF =7 C ™3 My s =K1 O_lHL_L
L-o =K .IO_AHLI <M =t =< =LWH=0|Ox O_hm_._._.._o_._._._,_o e wmllmlﬂu S Xo _z Jrir-k
Sl ERoITo 035 ™m0 Ay JEIN o H= il Bl K S UROI2RHAIE— X 0IR0=10
= m%colnommol_w%m_%% < B mﬂJ_.moq__o _m_noi,%m_ml TR S AL ERNE e Eog= eI
= = = 70 <0KT = oF <|pn, <07 — fod=r - E4rm o o 0 Rava
1% € 0120008 T mHROOKIL <4 51 gookF<E ol 2t ] 5 o ol S5 € I T 90%0 - KO H oK
Do omE ENTxenocdnggs ok <sZ0W0 mUrwol Sk BEhosnIngmes e
T _= - KO UoRO%r Ol ak_guN. ordoon KBy CE BITKOZM =N o EWMyrdy SN ANy s =S
Th=rof .SKF=H PK0R R laK o © o S EE 20 £ o< |_.AI_._._|W.E o R RO Ik, 1 T
Mo aTro 9o EopUe WEOX rrzuidl U<k 0T 0 <k T K 0w mEMor Iy g — Ul
e K dMMem__ﬂ&ur_nmmemwoolT K <ju o TR T ukKo HEE S fo 205 RO g WK
_%W:ﬁli AN RO %4% Nrar =R Ak o1omL N i Hagm s M B T Rl o i )____A_.
THOO M  Qhmum L DRI K g = Ee o masbler e ;X Mg poag We
o U= Sl o—KF H= T K H_uw_.cro LH K 33195 H_.__o_u <- 31 o_ao___._._uﬂ_ ov =~ o9 —
oINS i My goz=Klozt = rrbl o "o 20770 P Er =1, 4 HogE xogim Py = e Il RS 1 I o)
Ho{E Km0 OkoSy, O S yoromIilo KN m O n® E U, BER e mi ) g TS i o) B G
=K Ao o e N <RO% KoRIRMTTATy;  mHERO ol Kok op &2 S T WY - o) O] 3
P TR0l g mokog o IMEmoT D myrge DoitoaRsy oy g B ape WO T BN
&=, 0% ..._..ro*go_._.._o|o_x_.oo_nd.._oﬂ5ﬂ7 o3 = ol 04| o3 IR N0 jojol om0 O N opodic T N M mH
Sty K< J 51 4= Moz = mROM5T <KL 1) Wor D =im B 50 5 oo A T ol &- Uk
l 1ol q=zo < ~ <Ol ok oo r a9
A_H_Q_o:_ﬂO_A_l K ordl ofp= 41w L.O_A_OA_I paojIUn= O_lmH_JI BOOIO AT = - Wrons ™ S wl hal =) ity By =
O3 < o P [ AL SNVl LM oot o L= BOmton o Moy omn  foklopn™ SMIZIRIE =5 KIH O
RIS TolT oy o koo il oPulore g KCROTOOUS B SRWOU I TW0 WoK o n = . RO K 5 Tor <- M & AT
HADANroT  RIN0BO T Mror™ mex._ WMo I BONON 2 <O <|ROROX  RRNOIFOIBON0  NOUF 35 o7 = ofo Ul o Wl W ol O roy KK JJJ oF! B
{F<dirtoor  FM{oFORHILOBO M I -M00X0FT  OHOFRD & UFR < MM MEOFE 68RI0F {0k jol

FATCA % G{E} =
A7t ROA|AH

3

[
=

=

-
o

117|F(Common
=2 S HE

Reporting Standard for Automatic Exchange of Financial Account Information)Of| 7| 258t CEARZE 2ifS

E

1&5H| §7|=2 283t

XIxt

E
L

o
O

=

=

— =1

CHA| i =M S =0l HMSSHA &)
XFAIELO]

E

M

OS2 AAE|H O] EXHUEE 02
AQO|Y AO

(2 012521 Ao M) 2 E{ 0l EX{xtol T

=

=

tol O]
T TS =TT

EH
=

|
o —

.I

-

.
@)

t7| <

—
0j=2ole]

| =
[ R N L
AL
T=T0
= O

7| z0| Tigtol=

i
RIX™MA™HO

7| HOECD") 7} & ESH RIS M ED
= -

UCh=ME2 5 88

=

=

el
o

s

=

.
o

dF
=
—
iy
L|Ct. OfAt
24

)
tO{OF
o &

.
o

.
o

.
o

i

=]

.
o

X[ 2%

b

KoM= BRI HN
o

=ME £

Z310{ 0|2

b

=

=

HHto| 7|

—

.
[=}

3

[ —

]
o g ls THSIAUSLICL 0[2

=

| SARROL 2

b

.
o
=

o

kL
o

7
Of FXHLIENO| K| SSHo{0F

10FO
B 1=
ot
A5 L

e ot
At

M2
(=
(=]

o
o




Ct. 7|Et Fxted

= RORI ROWRIBIQU of ®RF TEM I8 ool  XIRA  UoRO<k i of
Moz  KORW ol ROTH RIJI R Uk K o F ST = =
=_. |= W—Hrl—— Ao WA = g R o
7010l ™ Jol Jons o) K o O o Ufo oju =0 ...OMH |__AI._|n_v||r MM._ll_._AI
oK o3 oK =T ©lor & olu = Y oT 3 &% K 100 o8 T = R il ol ._gmul__le_vaa
okl - il OwM or3r &3 R T . Nz UsEFE  zams il
T4 ¥ §RT FanOmior owoy SC My g wmoZ 50
om Eog BRK ggkt-wi o F gz Mog  xo DK ors Hixlg
5 Ryl Wl MowEow oz omawr Pz wmo S ZIw K L
b <L Ms BpnEax p ogE Tom T rn N R
S— w2 Mok mpmroIr oW K Koo s & ool R
flte) o137 O — — O_A M= ~ ol X mule o_uQ_o oK oE_Jﬂﬁ O K 1)
s orggon AEws ol )ty Tl — oo —gro W ool L SR
Tr mod Bix Oze_ Uy K FE Tmp F gx goR @o W=
R Zum opR w2z F  TEm 2B T @B R Roarily el
zs WD ox_ RouEsx T ¥ BHE pR ¥ IRLd L | W= =
R e T - I TACE Ch g oW Kdo F=w K uE 2@ WmMmEWE_l_ i
J— =y —_ n — —_ —_— _ - fe)
20 Ta g WA GRT Y ot Ko N@mm @~ Hor by O E
o0 = o TR Kiarg li_AtM._ﬁ___ <k ol .r_%o_ Aok R0 WT_MHoo il o_.m._:m o
= Ml oTIuuF F o D =fogyH OF & Yl 53 =7 . == K af ol gy oF < =
= wr %1 2 Rk = Dl or u (TS E=K . 100 gAY i
= JUE K il g =7 KU S=0 .. Rz o ol & Kg TV s T
gE gs . URW pep BEITCE 2D F i BES He o ZREUEE o
K- SET TRS mae KBRS LE ST MR GEa pBp %3 m5ZH nFnRS §
ST a___x.__ﬁw _.|*_._..AO %E._xt m._mus_uﬂﬁ_.o_e .__A@oA_H_ K 0= H_A._mM S S5 o e_nl__Alur_.A _._._
=1 0 A =7 1130 T~ 58 © N =__ = o = F = ol ujn =
B o Ol 0.0 RogT MorwEIar @ 5% ves @3z Tst gdo XY RER R
oF N0 o o R0Z D K = o EME_AW ~ <k Hol Rag ot bl o7 4 AR Sm oKk T
K OOk — & o =Zoud 0 KF—op TR KFau 2 KH = FolBO 20T o LLI__L|_. =)
e Y CTE - (S Ry mEmoWmu o oW g =m @ ETS T8 NS
ol ol K w00 ol -5 K|o oy a3 > o35 D3 m=E> R =< oju 0 o of WE K =0
Morar W™ ok goRE MomToar g3 % 5Ly Tox @y gpmR 2o %aR R
o WE T N L o mode D — ol KEA mEl N gy 2t KO iy RO g 3T
Kok ofol— =wlbpn K =g oK 5 ol o o BT 2 T L3003 YR, Q)
= X B - = 0—zp O <k 5% w == ~ wa Eehgheal <Im RO ujo
Ky, s mellad Fagkodlt o Mo A& 5 X D om TRom . Colon
ST R WOERIK o BT 0 B Gz D% OB Kppd miEeEeR o
PEY SUE Thmom %mmﬂfeﬁéw <o Mo g BXE E_ME% Vo Smrh. IF
oypie o™ — Ozl RSO0l 0158 oy o U == OFRl= o<W NEKip =
= K B0 Warg < m__mﬂ. o lIgT Uror '~ Jjo SRTT =bN I5T DN =58 KH g1 = = oK
OEOER T of KogiBHd 0N U =R g R Sary Xme < Hi RS — ﬂ%ﬂ1m =
o ar Oy RGO unp ArEO T o b R TRl WmEs = wimg, RN
of , 2 = —0oH==r KI< S X 7 RO— K  ogT= U il ol ook— o N5 or~uund I
o K x4 it e v v u L AN v N e A
B 2e® 2o 2TENIST D0 0l Jemm <R Hnd DSk SRk e
SU< KR KolSg RoBNSmh KN K5® KRz mufbko 2008 b0 MRS ENE TS
== E_vﬂ_/lu_mq ET_._._._A_vﬂI ET._o_.l_EA_lﬂI%._ML ETo__ ET.__A.ﬂAT ET_AIW_HHIE mamumﬂ oo i1 T _N mH_I Im_._rgerl_m
s o<XE ool Solllpludrk | ool o0kl o~wlo WRIKF OHS T S HOFS o mlilofou<n
~ 0 ol
il Mmoot _ R K L
2 X = B0 oF KN @ N gl 2 RT oF
* Sw = oF RO Kor  EoF BIRI  oTRl FM N NI
%0 T m 3 WwouH Fuo ToF ROOF  WoF KH of
o £ a = &~ O BIE WE | N R0 N RO
ni0 ° N i R
oF of = K- R KF Ao 2y

25



O

.
O

i AFE): 14.15%)]

b= HEOfL
o

e
(e}

.
o

H

o

.
o

oH(97.5% VaR &

[ OFL|3} C4-0] C}E EXpAIEto]
oF

2 EXHate of

~—

Achxt A7t
e 33 wolt

d

=
o

=
=

SHLXA 22

S U © o_____
o = = .
ol 5z IF LH KIo
A
o
L ECh]
M KE

21 Nl & Ko
20 0 0|5 20 361
5 B0 K 1
o OF Uk izr

KICH AR
Hare

SHS 2
FAEE

ol
|
ApAte| ZHUAHA,

A
e

E
Atk S 7|Ep Rk

M
[=]=]
EYe)
S =

=
7| FERRL A

7k240] ot

= A
=T

| -
-
L E
e

—

b Mol X 59| o Htet
=

| HAA A, M,

to1 7]

=]}

=x

=
—
.
1O

ZEX| 2 QS LT THEbA, EXEAL

OF HA
== QUCh= S & Oof
ol

-
(=}
=

ERHC{AR T}

t
=

AR n
o
2 9 8B40 Ko|2

M2

1 T

Mgt
o=
&40
o=
8fofof

< IRis
i 2 28 3

ST KIMNINF

e

.
[¢]

oj ] Afo

—

S0A 2.5 EFLO

FRAS LI Tt

ol

AL
o

S2 2R71F5(97.5% VaR Y AI®)

LICY.

i)

3

=
-

(=]

e
o

et ¢

X EXHME

0
g ©
o = o

K N
({o)

o0 -

=

Ty
H___w oF o
o ol X

x* 2

W o
__..___w oF o

o R

p]

oF o
_F.___w o o
oy R

4 R

(W]

B Io
_F._____h F o
o M X

# R

na

o ™
_F.___w ol K
B

o v

=

(=]
1 -
o ~3

[«)]

1) O &Xt

=
o

7| A VaR 7t 00%2| o|0|= HEO| 1tA

LICt.

ol
%0
KIr
B
o+
Ul
A

Z 2) VaR(Value at Risk)= ZEEZ|2

A =l 0=

.
[e)

=
~

LHEFLHR|

=

=

=

S
=

b

=

o
X HEO| 9|

i

.l

&:

g #3409

ol
ol
FL|CY

Lt

| S22t atA 5

.
o

4 x|

=

&

Fx7}

ol

2 13 Al 20§ 00%2| = (AE[TZH97.5%)0] Ll = ASS 2l0]

F3) T2 0 ZH4A O HSES MEFHAH =H 0] 42 Tt

A

HZEA|EO| M HETG
2 8) ELF, H|H2|X| ETF,

ojn

70
Il
ra
oF ujo
< =0
¥
RO oF
Tl 2
W
m
=
=3
KO
or
H
K
ok
=3
0lJ
joF I
4_. ulo HH
7w B0 MM
B
) NI 1
R o] Moo
<O B0 _.__o _.=._o
ol = <t
oF u/u._\
™ o
_ N ~
@ |z |3
0 . .
gl Q N
o S
(V] (qV]

26




At

off ot

S

b

2R

)

[=x|
=

o
-

EN < Ko
g ut . KH -
—te 7 —
U mu Klo o el EL U o=
o or T Klo = TOHI .r_u.A
= Ol_A_l _A|_O — Joil _ = ._OH_LQ
2 1= of o 1) Rl RIS
o o < . E o ki
=2 o K el o 51 ol o1 o e_”ﬂ
% o 5 ol S o
1 S A ™ ol %0 - S o Ko<
ol e Ho oo = K ol mﬁ% T i <F
ol - Ko = = ol RO o 20> 1 B 5
= o o o 3 B or Kb = K Y- ol <
o + o 30 30 ¢+ S ol ol U T
Klo i © o < I} ﬁouw OI_HA .M.v ~ o
Eooty g 7 RET 2z g M)
-= | o+ IR Y Kjo o < ST
8151 = T ou ol ol myo_ Kol ol P
B0 Jjo =5 ol oﬁ ol I G0 3T - Fi_ S Eﬂx ] Jx
TR S rr R S w0 2 KR o &2 ™ S
= 1 SN A e L NS i ke ul
k05T D! ol « Ko ™~ ol 80 = XTI u- il o <k
TN ol L I gl Uwm o ok
i K ~ z o2 H 5 o
B0 - = I3 RN = KD oll T=
g ~ T S ow M =N g %0 =
5 o i — [ 3K =H]
o o = 1F A fo sl % xu 0
=< o = Ko o K M oorkl X Kl KH £
o 5 oIRr N 0 gl 2w x._ N E
= 2 k = Kl = o Ko
KH 2w M o o _ R0 oo _ 3 r s}
— ER} mo . RO ofl - 1 S = w i
N o CRE] a1 B o N SH o e e 10 R
olo Bop Ko1T Blm [ I . 8, o it oo
al T oruril O el L I J us
Rr T T ojn N SR WS u S ol
el o I < Rl ol ST © S ﬂl.o..
N ur & HR~ ™ o Dk o = u
o ~ o - Tl o K o =] —
B owx NElT MR K A% =T d or 3!
n p=  KEED N @ o > He B o) N
= my @u¥H s ) L HE B K Hur
7 hE SR g = _ RO R Sl ) e
p]| or &l m___Mm__mo_e 00 W Sl oll = ~ o 5T B~ H <k W B IE T
il Go WERDA R s |9 5o ol o Yoy  Em K s klo D
Rl g o Kousow = o__. m_@ g0 m__“_ o KT WM|| i Tof ._m__ﬂ_w N 2 e
- i & ol 7 761 3 0T + ".M A va o.I._.Um — o Wmﬂw_l P18l ol |__/|.u_.mm
= 2o KR R R = &3 Fl D RO N ur <K B0
WA IX ermmEm ol ~ = K g U 2 U 303
Gm e HEfoE = O N pmRw  FE = <ol
FFcoFx o ~ ® Mm_mﬂ 2= u R
( ) K SR aoR] = Eookoow
~ gl ok o EERR
¥ ok X ST —
A VA M.\

27

)

33

(5) OHAE 2| FA(



5Ol 17 A[[RZ 5 A} O &7}
7 ' M)LK OF JHs S
||_|-_O§ - X_IEI_O;I_Lll:lI-'— 7|'o°|=,|'|—||:|-'

Al

=
[H) Klo
ol ol or
AT <k 7 ol ar
= A Klo =] 3 -
— = or o = oF&
s 5 <+ 1 & a0 WO
= h " ur 1o 1| = ol
=< o 1 H = = 1153 RoE
= = o 51 1| s - &3 )
= sl : - S I =0 Ay e
- 31 0 o oF = KT 2 ol I %0 —
] = 9l w0 ol = oo )
hS 80 Im . T n ] JILE 0 . %OEM
% ~ o Tk I S s = o Ko®
@ & sk @ 2 = Pz Sach
70 1 & o WO po k. <k = o W LR
= iy _ o a_ K oz B L - Xm 5t 5o o
2 =1 ol B0 m R T E o =3 Borx
oi! o _ Mo I+ = oo I+ F ERS <+ T 70 70
- a1 o 2 M o [ 1K W= of o ol 5 o RO
= 80 en_ = ol S X i == ou ol U
l <~ =) o
JM_ =) g | o 31 oo mlﬂmA_ N M <X &.wl_ 2 ™
oo o B0 o N 2T <+ - ol o Y™
ol + = o n_ PR <k o O L 3 a_ﬂ 1
% R RN Nys Hw @ o< hx B KO
ol < RO o ﬂoém_. W_A_. ol —_ uo¥® oo o =
= = — ol == = - — K re)
B B L To% om B T3 R =Ton m
= i = |Wo_.T ro M2 2 RO oK ._ﬂ_u._bm_:l RO
= 0 =] o S KYro A._oﬂ 33 W_H_AL e K0 oF © ol s
ENl F o0 o HoorE or T= K KNz o
R ok < BoE M WY o N
ﬁl_h_l - =) ﬂoHﬂ MM Wlm._dﬂ O_H _|__n_ .A_I L_L N (\ErT o ._In.vlr_ 80 ._Lo|._
55 1% g TX X= b 25 %A s RS K
< <D 0o ol = - S 3= 20 hy ~ KT z RO«
b st W oo mE o % 2 o1 o~ N RO5T  oIm T w0 =
= f— . J— = . =
&<k A hm. mm bL mwe 32— o oT 0T ur= o %W uoo| 3 N <oy 100 T o
s R T8 515 ms x| NS = 33 = =0 o33l Tt B
ol 0 Kh Toil fo T ol = 31 ¥ 2 aIr K o] or <l =0 4L 0% P IHOR &
L ™ wmey 7 T g Mo o I <+© wHc = b
Ko - R K 0o o< e w3 gad L ]
ot o Zon A 7 S S rH R Sl swAr ¥
= oo < R0 10 <z or KIr Klo == EUls ~ ™ e /o
s 0 un il = KM or ol o] L foF
SR g ) =% S BN e t o % g1 %O oz,
IR | O o B Tay o5 $ ommE B o vy W
ool < AN a1l E ey o “wx R X mfeE soo B VRS o
2% 1% ° 5 57 27 S=% S qow  EET woEERe S
K = — furel =N = == le) —_ =2 = — LlK .
E|_|w = — ol ._MxI - %0 = U_/o |_._A|m__=_”__ F T ATo: Holmm_A Wu T KUK _m\7o =0
=) NG -~ =5 ol MV_HL_L W = ny — Ko ~N K FXi] ._|..v|_._ m._m 1/ 1 ol 8l I
= mEm wx oy oS W G
= = | < ru oy H " gy
N ) < o] P Y T KH o7 oI < ol &1 = =3 0
( K PR 5 = < o < =R o) & KK H
KR T & ol 5 - 5 Wk ™~ = KD K ol ol 31K
N gl ERLCI > =0 HF Klo uf- A_.A_.moxHo o0
X T oOF K )ET ol o O % = OF ol 10l = 1l
XxT O = i FRI .
m | |

28



o ROT W FD &Y

Hn_ulﬂg._lﬁw_u._.ﬂlmuu_ll_ﬁlﬂ

X
=
OS2k

b ARE
USLEL

shofo| 2
Shoje 4

s
a3
H =
A=
|l SX5t04OF StH,
s
t2t, EXAIERO] X5 2| 9|
s

SHEX
oHOj &
Ct. O]
gl Tio
M £2
L
ZHE[SHA| OfL|ot

ot

IS

[e]]

PN

A

an
5
ofof o
=

I

o
aT

X BHOf 17| A}

LA

| 10 s st

ol
or

NE

F

Ch=

st 7t 017| = A

Chel

-
ot

_<'3_
b SRS A7 | et

N

o
W) took

© 9

M2 X

21 stof ofol| =3t=

=
[S)

£ A2

—

X} cCc
(=}

foF

o
Klo <+
of Joll
TN

-5
oo
Ko<l
PE=3
e wr
Klo <

U

AL

=
[

B - X[ 8ol ofoff F=ot

d.

Z2A C}

2 g 2247t

ol
=

b= A0l +=9jxtel o

o
S0

O SHof-E 0

.
o

F

i

wp o2

el

Pl
S

==
[m]

C.

® BUHE YFUAL gqw
At

A SOl ot S22
710f| =3t

ol
=

H=|7t 2Hof A 7|7}

ZM 287

SN

At
(=)

@

e

joid
2|
I+

ol
4|
W_o

<+

~

—

_—

.
(¢}

0 17| AFR.0f
x| ot
Lt

Ct
o

b

k=l
=

ro| et
7| KHatof 3
FA
N

M
A
H ol

o5 Ol A
o= ON=]

A
f

=85
wl Joi! 2y
<
|__A|o_|_._._

RO &
wR " =
e

W 7
11 Ko
K1 Jofl o

SEROA H S

SHij 7hs of &

RPITI W
FTKIHT Ll
obgr o
H3 K= mﬁ._.u._
T fo ko mr ~ A
DpimE  KE
ok *q = ~ wl
= Ko, <l
Kxor™ Mm.
ol oju <+ o 1o
|_I|_O ol ==
K- o kjo % W 1o
_A_|H.+AH._HA.uHm| o o
Mibje XX
o_._n_AIﬂ(E\o O_|_._.._|
—~ = LN )
G e
7_Mooﬂ4 IO
_A_._.A.._A_'Nl T
N X ol
Ty R

o0 rRon= o 'C

T HARIE Fo
Klo 3T KT = _Lu_._____A_.
Ty o
A_IAOum)LI I.I._|O

~arod ._JoI_AH_
ME ST glo & < B0
Ko Tl = G ol mE
B 0y = Ko
10 © AI% K4 1
= —
R ol ™M 10
NEm L O
Kk K10 Klo & = 3l
7+u+ouoﬂm, B opy
gk = ol
o7 wr UF & ir Klo
H JIko5s dor
Hox TH o K<k
SUFQ<y  Uhg
VWIS T T KD
H0<0#o J-001  TO<F
31 o %
" o LK)
> E R 35
- mrw KoKH &
N 20

29



4sz S ZE2Y2 HIiDs 4|80 K02 Q510 205 ZEHE 7|F74H0| Aofa &
Q&L |Ct
A EH
JIE7122 Ol B YRR O XA TR i |2k 'I%*oH
NEES] EE2 201Z 30| 7| 27142 f2 APESI0] RS EXIRAXI0| £ 2 10{0F BHL|C} CFE Z0ixt}
SIS =2 Xo|=o| 7|F4AL A2 X|5K| OfL[EtLCH
ZAA7] APHE| 7|E7124S 0fY 23 - HASHLICH
oA RFA Tofs|AL FYE,  NEEXAXHwwwhi-assetcom) « EOHZ|A - SHE S EEAIRT
SAEL (wwkofiaorkr) Q151 SHO[X|0f ZA[SHLICE

71) F7L FEY &L 7/FTI1F0] FAIEX ged 312/0] Ao FEASfE HES R I/FIfF 0] ME-FALIA G oz SHofAIE
o 7fgly§ o}o Ao 7 55 o2 0I810] HEMA FX| 7} BIEE = OlzL]r}

o =E T M

\

+SH o A 1,000=t 7| & = 1,000
o AH2i Al Z1E 0|
El= 7H4
il = O] L&=X}AlF =0l
ErTe % 1,000
o T

Lt SR BIps ) o
Sl EXPAIE O MEXEYSAMIES 7 E0R AN, HUSRK A S5t K4S 1 FRYR
cte 3t 2ol Eotect

¥ e
MEFEN BIDIEY0l SABHAN B2 TAC RN H2lE Bt
HARA St EE MARIISAL SO, NSYR UK MBS AERE JzE
¢ 712
SUTHINE Tl BUTHENEC| sl SIS HAIE S0| YESE Tt
o ol A RS SR e 1o Kol wE AEa] o] 220l0l80f b o
BAMSNE G BONUUES SBoC DUTIIIRE ST A4 S8 ua
£ MEe B HOf oleiiLt MBS} M Boe JHAT o YOIy E
SB[ AH H ABHE 7H2i0) D130l YiRiBlolN 2 7
SHAREH  YRNPBAMIPITY0| £31 IOl XT3N AXN 0fE 102 01 37}
SHABOIM AM7H S AT RE 0| SHeithe Bo|E ol SIS HAITOA 74
BlEl HBAITLE JZ 22 2 0|ae] MAEIIS A HBSHE 7HAEEE Tz o}
24
o
YIHPSHETY § HIIEU0| 2o 9| T 3742 A1 2 109 O
HARMESHE A SASHAN AN SR 26 MEMESHES EEHEITHE 2 0|Mol MBI
APFRISSHE 1A HEE T X287
TolatEA dna | B SXBBE HEw 2olo) 2Tt RIASHAE! HFAE i 20140 HABL
HEA| AFX o= =
AR Wbt A otaneg vixe ¢ o1
aeExmn | BP0l B0E JIE0HA 0 AE NHERD IRl HUSREAL SISHAE =
HREMSH S Nm A2E HBAF

30


http://www.amak.or.kr/

—4

Q|RXSEXSH Bop|zgel A2 S0 ol AR TULFEASHL| 7|E7H. L, A=A IH0| JF =
sETHes 2 1 =L FASHO| A== 2=2| AZoM el ZF A7

A MAUEZ=A7E H&S 7H4E 7| == o 7+

5" 0|2t F34 A=At 2=ttt SO XS X S
oICh 24 2SRkt 224t § 2E XZ23H, @A = Z2METo|H

2 KRS S
g ojg| 00| ch]

MEXME S DA NESACISHAS EBh So| B0 AlTL EE 7|E MBS0 EXSIR| g B2
740 2 WIBICE AEXM 5S FE3H = 10| Zn Lo O 1 H0kCH 2HTI
YXIZE MBe 712 52 12isto] BIFStoiof Bict,

QB EA|XIALS B ootz HAlE HetEA LS oo U0 2=lE stz 2hitdts gha2 B7HEol o=
[}

28312 = 2B 2fpt 2=2S =AM DASHE X2 A2 /S| OjoiY| =& = £FAZL 0| 8
= . e . -+
EMWT._ a2 < =23/ AM7t ojoi7|E8 Ee 2EAZHE MSot7| Ho| HAA S 0185t] O]
—_ reeg )

2| MSet 220| U= 0= f=M O ehaS Fusto] Eot

7|E7H 4 AlLAl 2 BIHERS YOEA| OfLot Apits Fobetof RA0IA SF7HA0| QAL S87+4 L7F0[ Z 2ot At
ol 320 AN M= TLEALE 7RI 2|7} Fot= 7t 22 FIK5Hofof giLCt.

el FlE=]"et )
A7 |2 M TSEA L B0 Cist 2RAte S o ZEfLCt

X
ial
ot
4m
Rl
iK%
>
10
bl
ot
4m
Ral
=
e
> Okl
N
d0
10
ot
=)
s

ezl CHEa 20| &L Ch
(1) SI2%: CHEO|AL
M ) 9 & YSEXfLAS] BIHYARY, S EXI L] SEEHT U, EHLAIQ,
T3 S EXI LS| HIIEYEMY, 2[AT A SHEREME, 7|EF /I JAT0| XY=
Xt
Rz FREEME 2[ATHEE HYS= EME FLICH
(M S EXIRY At HItol Aatd FX|0f 2ot At
) Y EXII At St HItof 2sh Aty
G)AHE7t2|ALS] MY A HZAD X HE 72| AL MBS 7HA Q] HE0 ator Abg
GHREZXH S FAUXALl B2F B HIL0| 2ot Abg
ATHANS (5) TS E RERY L %ZLE%EI #’é}coﬂ ot At L
(6) St EXIAY A0 £k XHAte| SFE HIH7|EOf 2ok Abg
7 0l=3 % OXz3 52 Y7o 2ot Abgt
8)7|EF AT A S EXNTY SO A ™LX OFLShALE et W e EX T
orojl 2ol HIUE AMFoEZN HEXX AL S-S Hest WILE o st AL
2

13. B 5! 20 2o AL
=)

¥ O] EXtME2 28 8 IO 52| 72 = 8 255 XG0t &0, A4S SFO| WE 7t XA
et or2fet 20| B4 8l =02 S2| Xp0|7t AFLIC £t 0] HehEX7| 2| FXAts Tl E4-2F 2 5H0]
o =]
=]

HgEASH HUAAEXHIPXL £ EXSHAEIH2EE Y PREX7|F2| FEXXA X|EH22
HEst= el of7tof et LHEO| 7| & Xt2E wH D AHIUOMOf FFL|Ct.

7L EXtxoA EH RotelE #+E

(]
dn
N
[1.5]
E)
N

MATYLEE SHBUSLE  BUSSEE  HELE

o 7 le 'cﬂ.e Ho A|_-|7< rILI.D A I_I-OI:I.OHE
e mds-omatoine o o B0 HHE i g g as
TRt Tkle +A43d 1.0% OILH(F1)
i SROK(22IO)E S3t0] 7t AT 05%
AATMX_LTLO|S{(A- = = = < B~ : oo oo oo
SHTZERSA) o xjof srajor, wimOls2 OlLH(1) o o o

31



JhrIsre ooy
O,

PN o| &
TrENETSRATE o yamn ge 2om e e olg o8
RO K|(EONE E810] 7+
crojgR-getey | JNIENDE So0ioR ote ole oe ole
(Ce) =
4apOYR-omatol. HOIS|AtSl UUY FotxpAtR _ ) ) )
b 2|2 EE 293 A} =y =y =y =
=#HH (Cw)
_ A& GAZH0| 502 0| A0l
2 ()
JIBERA L 7|, AE HYd
S0 Ep-matol. 0] 1009 0] 7Ol E£= 500 ole ole olo olo
7|2 (C-H o ol Bl EojglA EHSH
M MEERD| T L ey
HetE xS Ho| 0l £ X
. L BN eotE e A S 31 0|8t tof Al
TrEeT-SewiY g e xRt H Q)7 7H*E*6_ = s shoj oo gle gle
®) 2HQl FHOfA| A RO 3|22 7t 0.15% Ol (F2)
st £xtxt HE
. _ SME HM20Zx23 U AEA
FrE0ET-2 =20l awoeg R40Z9)20] 2 o gle e e gls
HAASSCp) FxZAF | FHAR
HetE XS Ho| S0l £X
B70e QI7tE we FAEE S
SEXURE H )7t M 2
_ o 4] 3lo
+o20|FP-22t0lhn 2 HOAILHY| 2|22 o ol ol ole gle
IHOIHZE(S-p) ot FEXIXE, &SN H20Z
of3 9 ~SHYAIHE HdoZ
ol20] mt2 X HAII| T
At
22xEEFo Yo of3t
~xpn|ERd-ematol. EXNAENE YA, BN AT olo olo olo ol
EX|O:|:|-'C'>'4 A|_0.|x|_ [m]] 7HO|§§E|X| |:|7;”4-|' HA O HA O HA O HA O
|—| L] o(C-Rp =
£ M3t R
e ExS A S0 £ Xt
B70g QI7tE e FAEE S
4201872210+ SEXYRE A7t i3t 2 oo oo oo oo
-1 (5-) 2hol oA Agl0| slglo= I} e we e we
Yot £XIAtE, 2% HeZH0|
50912l 0|40l &t
EXREYRZLE EXAES
@0 1 At met e ofs
FrEl8T-2 220 2 gxsle 5 387|HE0R gle gle g g
FHRCO) SE WEo| EXIAK glo| BE
£ j2he
BHOj 8 ARO| RALOIH| (22N S
B0 719t 2N £5A Y
Fral 7224270 Fooxol3 U ASHYAINY gle gle gle ge
e} S:

Ml40z2|20f WE AF X =AH =zt
= S0ot0] 7ret &t

32




BHONSIARS] FFORH| (2t
Sohof Jhelst Atz M 22 AHE
sozojmT-2jols ATCIEYHO o Rz oo oo oo oo
Notas(CRpe | HIE ZHAXL X3 ARt L
BRI E R g P
xt
2047|F TN BHOfA| SHOj A B
E1) SHBO£RE LS G HY OLYOIN BUYNLE XE HEY £ 2on, BUMY HHBUYLFREE FEENYT, BHLA

X Y FA GRS ZHOIXE E3fA 21218 + AgL/ct

F2) EHEOHTTESLS3 E 0/8F 20 Al ZHO{F 42/ 0.15% O/ L0 A] B SIA E 2 AFS KHES + Q& L/t

L MetEX7| 0] 2utel= B¢ 9 L8
25 UEs | wus | 458 | Qe | 24 | VI8 | & | 53| sE4 | 5E
XA X} At At S2 HE | E+H | 88 | S@EX | A
H H Ha S| AL 2 E5 | MetEXY| | HIE
2 F | FEF
H| 2 z3h
P
T 055 | 07 | 004 | 002 | 13100 | 00098 | 13198 | 096 | 17698 | 0.00
QIEZIOIY(A)
AL A xl_< >
TrEAF-22AEAe) | 055 | 035 | 004 | 002 | 09600 | 00079 | 09679 | 060 | 14179 | 0.00
POy - FES
T 055 | 100 | 004 | 002 | 16100 | 00097 | 16197 | 123 | 20697 | 0.00
ool
+4=057
N 055 | 050 | 004 | 002 | 11100 | 00096 | 11196 | 081 | 15696 | 0.00
2221 (Ce)
PO RERY-ETTN
° 055 | 000 | 004 | 002 | 06100 | 00092 | 06192 | - 10692 | 0.00
HAH(C-w)
P T
055 | 040 | 004 | 002 | 10100 - 10100 | - 14600 | 0.00
204)
PO T FERE=-EN
055 | 002 | 004 | 002 | 06300 - 06300 | - 10800 | 0.00
7|2HC-F)
PO
T 055 | 025 | 004 | 002 | 08600 | 00074 | 0.8674 | - 13174 | 0.00
2e2teIFHA(S)
PN T EEREETN
- 055 | 060 | 004 | 002 | 12100 | 00095 | 12195 | - 16695 | 0.00
JHelAFH(C-p)
+4=0E7
EERIPSE 055 | 018 | 004 | 002 | 07900 | 00076 | 07976 | - 12476 | 0.00
HeIA 2 HE(S-p)
PO EEN
- . 055 | 0012 | 004 | 002 | 06220 ; 06220 | - 10720 | 0.00
2240l H-1%(s-)
PN RN
A 055 | 050 | 004 | 002 | 11100 | 00090 | 1.1190 | - 15690 | 0.00
E[X P 5H(C-Rp)
POTTRENCY-ET)
055 | 055 | 004 | 002 | 1.1600 ; 11600 | - 16100 | 0.00
2A8(C0)
PO FERTIE]
N 055 | 030 | 004 | 002 | 09100 | 00078 | 09178 | - 13678 | 0.00
A HZH(C-Pe)

33




S420/- 2891
N 0.55 0.25 0.04 0.02 0.8600 0.0096 0.8696 - 1.3196 0.00
E|2AFH(C-Rpe)
(=]
LT A
CE=\F] ARNHUARLE Of 374Q =2 - - - A
A
| R
Z 1) 7|EFHIR S O] EXFAEIS| £USHOM AN, HIEMOZ X SE|E HEEAAHAEIL X Q)S o|0|stH, 7|EtH| H[EL siE 7|6t
H2S 58 ¢°%%uon OB 0] AFSEILICE 7|EHH| RS 3|4 7|7H0| Zapst HR0s BT 3|4 0| J|EIH|R H8S A2 A3,
e|74|7|7 Ol Z5HR OILIBt ZOO[ XAATK|S J|EIH|E HISE A

&
CHIZI M S| A A & 2023.03.04.~2024.03.03] ot SR HEXIAE| A2 MK
8 HI88 O|4X|Z AHBSIEZ MXH|82 0|2t 40|& & UL L CH

X 7|EHH| 8 ZAlR 4=, HEEItE S MAFIIES HEZAN S8, XA R, o720 &tH| 8, sl 2Eta, 2atiz(ele s & ¢ A&
XEge HeEd=z »go|%.+ 2 &L

2 FHEH A7t T LMY, Tl EY)

7|EHH| 8 1,163
2oH| 8 H| 82 0| EXHAEOA X|ZEE 240 7|EHHIE&2 TF YT H0 ohEsto] ArEsiion MA H82 0|9 &o|g &

HI

o T op
z.—'lHI

BE4H g HS2 0] £AHMIE U O] EXRAEI0] £XfOLS ISR SR To| Baot J|EH|ZS 7|52 BF £ F A o
HSotE|, ISR YBEAY|TO HAo TEHISS U & g2 B LR MBS TN XSElE Haet 7|ErH 80| ZEE X
Qe LICE 47| BEE 0] SXPAES] HEXNBEXT|RO| HB4H HES O H045%MENHE| 2BBAE H045%0|0
Sp2|B|AL BAE EBHT J|EHH 2 MO R 04st0] AEGIAOD TN UTIHIS2 Ole Aolgk + YLC,

H72AHIBL 2177I2t0] FAB FR0IE HH HAHEO| SAAHIS HISS K2 ALBSHD, 2|77|2H0] ZTISHR| OFLITH FP
o= ZHYATK|S) SHAHHIS HIS2 ABMOLO) XHK|2 AHSIDR XL ZL 09 Hog & UBLICL (KT U
2023.03.04.~2024.03.03] E3 BHHYEAIAELS] 2 SYEX| OHLIY BF +45AL 7| HYH BF 245U VeI HISS o4
Ar—%ru; MRHIS2 olot Mol & ALICE

=

0.

4) 2
|'>
Kl
o

A4 e &2 AL ¥ 32 -
E oo o & oy N
>

0|>|

= A H
ZH7eHE  FUFA O+ 2, S Eos2, BUHIFdioi=+2, 7|EtOjifs=8, 257/+52, SWAPOHOi=~2, CHXp2HE
TTE REPOFZ, ofiQFAlOf0f===2, s{X{HD0j=2, SHAs-ATHO =2, siudojil++2 5. B MEXEUHYS HEY
2 dolgt = JFLICH
&2 FAHEH 3|A 7|7t B LAY, T H Q)
SH7EfH & -
X = 8H|8 : 7|EtH| 8 Y S HH| 8 S Helst O|XIH|E &
& ZHEH 3|7 7|7t T UMY, TR M Rl
sH|E -
F=5) =X A 713HHIH 7|Ef HEHE S BES - HE 0|20 =IHE QI H|ES BEg &= A& LCH
T6) BSRY BEF'E 6*% BEXE| M SASHE BT RY S EAI|F Ao B SE4H IR% ojOjgtL|ct. (7|EY: 2024.01.31)
F7) LEAR A2 wz T NEZHEYALEH 2022 078 247K £ 0.025%(H7Zh, 20224 078 252 0|F= 0.02%(UZHS 2 N L|Ct
% 1,000 2Hl S E£XIE ZQ EXIX7L S| Els 42 W B4H|20| £X17|ZHE OfjA|(RH)
T " &
5 EXt7|2t 19 | 24 | 34 54 | 104
ooj27 G EH2 234 373 517 820 | 1,682
FEMF-2Z2oIH(A) ooj+2 W EH| (T EAt
N L 280 465 656 | 1,057 | 2,177
UEA7|T 25 2
ooj=2 S E4H|2 149 251 358 585 | 1,236
FEMF-22H21E (Ae) oofjs=+2 S EH[ (T X}
N . 195 344 499 826 | 1,750
U FER7| T B 23
o8 S E4H|E 166 338 515 887 | 1,933
FEROYT-2T24H(O) e N EICER
N . 212 430 655 | 1,124 | 2,418
Y EX7| 7 24 3h
o8 S E4H|E 115 234 358 620 | 1,368
FrR0|YT-22AYE(Ce) IO U 248 (@O ER
N L 161 327 499 861 1,878
e FA7| B4 23




775
1,310
1,241
1,756

788
1,323
1,073
1,595
1,483
1,988

778
1,313
1,415
1,923

990
1,516

778
1,313
1,133
1,652
1,076
1,598

346
592
560
803
352
598
483
726
674
914
348
594
642
882
444
689
348
594
510
753
483
727

ot
=

Zg/L/ct 0/9F2 B A EAII,

199
342
323
465
202
345
278
420
389
530
200
343
370
512
256
398
200
343
294
436
279
421

PR eSS

130
223
212
305
132
226
181
275
255
348
130
224
242
336
167
261
130
224
192
285
182
275

110
104
150
65
111
89
135
125
171
64
110
119
165
82
128
64
110
94
140
89
135

63
Hif 7~ 2(EF3 1 0/8F ZHOJA/

=

g7y

73

Py

O,

)

=
=

!

= O YEE 47
A

1o

252 %

HUo=Z EXfII7HEHE
HIHI2L YFICta FFS Lo} TFL) MX EXALI}F EEFSEAH &

5o pIY L o/ OfF S0f tfcf EEtE 7 210 79/31A/ 7] HfE LY.

2|+ 2

.
-

o

s ey

o
7:/7_ Z1/1_1:1—/_
2
o=

=1

(C-G)
HE 3B

=1

=1

=
A
Te

2/

e,

I L] L Bl

291-7| BHC-F)

O.

Iy

/

=

o

X}ALZF1,000 24
HY

E
-

Zif 7728 2 & 2

PN
5%, &

x|
.

—

1)
i

_,75
_,/:
14. 0|
7t o]

<{F IH 2 or % o

ne e S 5l
W © ol o=
._umo._o._ul_l_h__l Olﬂ._hﬂ
Ik ko oF
o B33 <F K oK oT
HWsTFS o
< Roop = i kIO
L_._mwﬂm._.._m“_“_ <05l
oK~ T <!
o o & ks
plan <k or T
o1 Mt T ar 3
rio < 91 OF _
or B N ujn o &
Nm_up/_._uuu o uE
me_.“._.._ﬂuz ERTTES
o7 — ol S oo
kio & 21 rio oT 2oy
or or ppar <! 3MKo
ko or K oarer
K > our =&
Wl 2 X
PRsp ey
+=I_|“=_._HL|. B S
T |_|._Ow ol _._.__L o K
morSE T Dot
ss_w U2 g
OO OF < K T
o Py K N upd
To7° = W 7
T T Tl
ol{narol 1y 1 X oy I
N fo H X
7._ M ._O._ - OM
Notiool y & X
Nmir=s mo o My
TN S TGt Ko
of o X ojn OF AT 20 o7 U
wrsuMer g T 2ol
W.m..ﬂm._EL_._m.__ s K HH__._
KU 2 R ORY KA g o
E_.;IJAummuu D S Wm_o
L_LO_n._AI_A“_”_._ MM wr
rmsuo K K M
orKorojpls IT 3T |__Al+om
For FRIAD — o WT
= S

35



>
rtot

O AR Z 9l b
&}

(@) +X7t 8
=

teS2l X=0| Zatet
| X|Z7HAI O|= 5EZt 0]
THOf 2| AtOl A& LT

P

o] 3
2
0

oy
on
Io)

0z
>
of
k1

P

3

i
oz 4m

>~

-
>

==

=

==

=

=
d

—_

>z
o 1o
=gy
okl
> o
1
Jo

rx .
40
or O I

N
oI
o o
odnm
o
o Ot
@
=Ny
o
= quot

_'_
==

> U
=2

(o] Sy
-
riok L

—
—

==

2t ofy
S4mrh
AL 2 py
2

P

I'
N Mok ok o

T
>

o
tn
°oR

=

=

H-|
2
o

-

-
>

\J
zooj
|o oo

SHjor|o
oot iy
rok
=
o AT
0lo
B>
din
Rt

of

Ot
rir
o
o
N

ez
-
i
[e)

|SHAL 7]

L. A
EXASO ChSh At s AS0|

N2 L JLIC,

=]

El C}

= S£XpE

(M

= A=

EXFAIEL CHAOME 250 CHsA BEol A
RHIEERAHO) F &&= 0|} - BiFFASS
£X}7| L2 LE0| 0]9]2 K| (@A
20| MOElE o U A |7
ooz AMASID ASLICE
Ct2

Cial R AR TSN AL

= = -

@

2
=

e

|_

pds
=

>

| a2

A
e

0

SN 7| =

Ao

SXHLIERO CHEE tMl- B0 S akM| FEo| 8

2%

E=3
=

|CF.
|t o

C

[}
—

=2

mjo

1o ojn mot

H

k>
|

oS
-

HHEf L

ol
21

|AM2] BtMIet =< xtof|A| o]

Jas
ol3
o
I

—_

e
i
o

hu

L|Ct.
s
| ch2k
E1o| Of

Rafr
=]
m

o%

[0 50
rarr
Yal
oA

-

of

>~ [

—_

St
=1

ot
Fl
4

—_

g
o

0.
i
d

S
2

fas)

W

Am

H

2

rr
HI

ipa=2
J

I% o[
4mrlo
Ral

I

-
tu

Ot
rir
e
=

7

M

* g H|E: (Mt AL S

$3H| 20| >1 0| 1

oy ~

—_ ’

2y

Et Ml

A

=71
[}

=
=

of T3l M= FRHLES| Bl &2 2 K25t

©)

ol

"
| OI‘

—

AMEI A 9

(]
—_

xfoll cgt ThMl- HES
SRS PSR FRLE
of wtet el=of FMeE|s

e o A -+
o= EIJF_-IQ—'_ %o
ot

BHots FL0|E HRI|7H S0
SHEX7| A2 PE|0] 20|22
9 HREXSH S K2l X

si ofjoj -

e

(@) 3
0|9
E
ﬂ

A
T
® o
%

Al =, X}

-

<

o

5|

H

N

®
=
0
-
[
=
=
=0

r

N

™A

HJEQ
0= >
»OF 3

=

ojo ¥
o 1x

-
Hi =
=

PN
Z

-
Ul

QIxtojl cHat abAl
HZFRE 7K 210
of MER YHT
Hoky ojstel 4
£5) gAYo| 2H
a5 AEAS, 22

(3) A% K|G2SH =

o e

a}

® -4
EII

L
=

>

—_

L el

it

=2

[
[
A
e
o
e
x
()

of TSt M= 20 FXEx| el Of 2, 2, ME SO

L =

HICHAQ! by
THCYAOIA FQfetn Yoo ALy 4
HEFA TIF SOA PSS ojyBCt 2
M2

t7| 2 £ E 2] 1pA| 0] {0 CH

of 7JHeI~SMEE

N 2d5t= FSA,
Ol A

1 LCF.

OF

|

MZ,

—

37| o] T4 5
CIAE 04 (}”A-I x-”gl‘(‘jl._ﬂ_

o-L-—/"0o "1

. It A0
B} 29
(0] =
poN=]

LC.
Xt

E

Aol O
T Ma=E T

O|5kA| 7| BFEFLICE

2, YHHHQl 15.4% (HAX|LASM 28

&
= 15.4%(ASM 14%, XS M| 1.4%)
AES(0RAS O HIEAS) 817240| 2

7t 28LSOIXAS R BT
CH

&M
7t 28

| Iy
HAM S| 7t SEE|LL,
2HBHRS o=
o= =

o

| FAEIC2RE
&ot0 ItM|5tH, o

1A

S|

—



4 (B2 C-
55 C-p, C-Pe X S-p)

t

—_

.
o

2o
= 0 oK Jd J[d
utro B — H m_ — =
o8 ol oo R WX
o_.Mm__ ST ~ 9B < 4 = o~
e x_aso - KR Jo0 5 - 1 =) T ot —
=0 Kil =~ [ il IH ulr .~ oM N < ok
_ ol ol of o Jod — 4 = o S o N ujr ur =
ol .l 5 Zr 3 & =< .ru.__..zo.__A.ﬂ|O =z 4 <
Mo = ol o Yl ujr ol ol 7 ol R = Kl 20 ol
R g *ORD o p; Ko = T Hlw W >
= .T_M.r.rﬁ B, SHH_._.____ oo K ol
N B KT K o T0 | = no = 14 Bl < o
B2 = | 3 r dwmI3 S NG =
o= 5 .2 < © %o 2K ok iR in Tl
ol K Ol opo wo Mo o X 2 A N ET © 3
~= E._u.ou._uouﬂ._ m N Bl O ofl Ho — ol S
Do 6o =® o I L T w0
S A LG RC o - =m8: T I TR A H ol I
S oy 8 @ = 3 & oy W 8 o T Er 4 O =3 =3 -
Haig o K onio % O ) Sl =X 2 =
= oo A = s G g o MR K Kow 7 < = g U
Wz O — &l ol ol © = %l = ol = o3 M —~ jod =1 v 4
N T S o= 4= ms =0 - 3 = LI
woz B K m3 g o7 3 I R laogam z 5 = T
R ooy Z LPHESBIE b T W I At
= ofl — T H o — M Qv Jod L_m — o 80 _- X
WR S of ® s I ~ onl KH X o = - = 5 = =
wos M Simo TH T2 b v Bz X KB o ol oo
_ or — o <k ol H o3¢ W0 o o ox 0 = —~ = % L U
KT Wy 0 = g N W RO _.__m o S = m X o m_u mﬁ RO an ol 1 S %
= =i ™ = ot o 3 = oy 5B = 0 H Hog
K =3 of - Bl T = ol 70 o ur i S 1© ny TN s gl r !
M. = rzmy Mo g dan®dn oom o & = a=3d =
ol g1 0 =5 8l | o = = o u Bl - i ulr ) —
DR BEoH oo < i1 Bl W8 R o o2 ur = 4 g 2 - 3
8l - o = N 1T N = Kjo 4 AL 0 ) < < - o N ™0
glran K = MF 5D ] T S 30 KE i ® B
<z o e T M _fTxzéadss y fn 4 g K s L5 €
= ) = Hogr o Kir 5 = T ol H 5 F ™M od olo K O N o —
o < RM_ Bl 2 fo = <F = oS ®v H 7l = 2 Bl =~ o = K — ol &% = 0
S RImD — o »p N B — K A = = N O U = N s K &
m|_._._._| nd ol ok o — U o T < w1 N ! e A © I+ %0 m
SR ~ ko wy oy © K OB RERRL A R E-ogg 8 n el ¢
ar g 9 ol ol 1F — & TozxoslamgX < <z —mr = 50 N
zri_n_ ol o) o 3+ T of = e | = T o Mo = > o A
T s — = ol ol 92 X ~ Ty =0 kKo —, ™ o o Ul = =< < M5 2
gz UK Sy ZDritgd o2 d g o 5 83 T
o S TR TSR o g ro oo @ . KR rn I
- [T Bl L Bl o0 fo o = oI 5l N
70 ofu = B - Bl B8l w oz = ol op <
@ﬂ\no_. n 2 N o 0
< Ko< g0 o dl
ol M0 X
L F fli0 X 1 b ™~ = ok —_
= sk gg i o o = = = = =z
urst 0= ol - K = LH X ~ =< =1
4 a_lﬁﬁ A o Mo — 5l ™ Ok 70 -
B4 ki <+ il = = < RO X <k I
< <+ ol ool = of y
o = D f X
no m FRR ; of
Bl I a0 &l o
d o ! Bl
o mrh
ulr W
1
J ulr
I+

37




A2L| fol5t0] FA|7| HiEL

10t
>
g =
> IE
1o 1o
TR
4o oY
0||'|0||1
o2

| w2t E2bE + AsU
| o2t EakE = flen
E&LCE =S 47| 7|

2t = A2BE XtAs

—_

« 47| EXASO| Cfst BHUSME W BHHCHY ZY Z3he B
CERH, EXRAS 3 SOIX0 3 MpMIE R M, Y Soix

N
HY o
p
el
fo
In
2
A

] =]
= ME 23 W82 £oxjel Y5 2, S= oiX| Al H

X
Ct
2
01 O -

LHE2 EHOHALRE AFEO HelStA[7] HERFLICE

38



A 38 USERT|ITO WE U 2BUH Sof B A
1. MEHE
Of EXMAMEO| I R H = FA2|ALS| FZAL0]| 2ot HEO oot 7| Y2 A 7| & T FALLEO| 2ot 2] A7
ZOof et YL Ao, & HEH O CHot 2| A Z A Q1 S ZEANR| 42 CH21t t
712t S|AIZAHL A
H1171(2023.03.04. ~ 2024.03.03) DA LA siEArE Slg
H1071(2022.03.04. ~ 2023.03.03) DA LA siEArE Slg
X[97((2021.03.04. ~ 2022.03.03) DA LA st Slg
7l QAT FHE
[Ehel - &
N o g F
" = H 117] H 107 H 97|
(2024.03.03 ) (2023.03.03) (2022.03.03 )
2EXtA 10,899,453,894 13,300,317,987 19,098,881,150
5d 10,583,313,889 12,746,799,566 18,828,100,912
ol & &= -132,869,826 -206,048,627 -245,435,588
S/ SR 0 0 0
dg % oK 449,009,831 759,567,048 516,215,826
7|Et 28Xt 0 0 0
7| EFRAE 19,941,980 23,194,919 40,127,962
NN 10,919,395,874 13,323,512,906 19,139,009,112
282K 0 0 0
7| EFEXH 144,646,347 30,665,731 254,877,114
FHEA 144,646,347 30,665,731 254,877,114
e 8,531,350,764 11,209,876,806 13,988,607,203
FAxTES -51,983,637 -46,756,975 -403,830,906
ojeldol= 2,295,382,400 2,129,727,344 5,299,355,701
X2EA 10,774,749,527 13,292,847,175 18,884,131,998

39




DA, %]

b

|

o
A

I

40

Q| K72,

o

x¢
A2 N AE LT

o
ey

HEfHES AMMER T2

[

=

ot

N © O ¥ ol o o o|lm|o
~[= o o S S |lo|o
mlm @ S D D@ |S
Sl m o9 o0 0 | o =
o — o Q D D | — X0 %0
o (n Y «Q N | ol T
ANl m [ee) oV [V K<) ol
o || o — — et ofl  of
— | o Kr * T
N N _|_n._ =) od ol
o | 0 ol EE
|3 _ . ot o o
g ., o T =~ N N
o ol 3l T NP
- Wo o w1 ore Al__u T R
[\] ~ — ol - -
o MW ol = X ==
N N AL o — o3 ¥ 2
- o = K O or K EIT | =
O oo 70 v k5 ®
o o N = = _ o of - .
W - 8 o e o oE o W ~| |
t o O v oOo|lw o o wvw|o|lo|Ww . T T ~ N ol = = = | o T o
~[wv o™ [¢] (o] 0[O | T & = o o o lo s
mlla o N ~ ~N|lofls | E 8 N | i of o o | o i ofu
S |l 1 ol o o |wo T 4 S « o a — — O SR v
[l | A "M «© Q [ ™ WoeloT = = [} PR oF | X [T
Q||® © LN ™ MmN K ol 0 o 22 o=
Mmoo © N~ — — | H ol o T W = = | N =
— |l - < oM L o i 3 IS
o [[wn LN LN K o ol
NI Q|2 X ) &l ol W o= = < -
o - A A Lo & oW or R = =
- 1 ! ! 1 s .__l o 4 Ol N T m_._._._ m_.=._ - =
—_ | = J = 5 ] e} oK ] N o
Rla oo F Ko <M Wom o o N
P TOW oW ~ L T S
2 - o] oF X ._Uo o < I = N
T i IN I I = —_
X mdoE B 58I e
] o & o O o 4 W RI| 2ar
- Horo@m oo T ~ < - = o
B L
m © ©o ~ ol © o ~N|lo|o|5 Bl S <0 [y % [—
~(vn < o LN N ||| f T o or o g 1 W —
MmN 9 Qo il N9 | g7 B = 4 oz MO ~ LY
Sly = < o S|y g9 o 5 F 5 5 o s
o0 = = = Hooor o of @ o ©° 3 = =
oY @ Tl o o |10 = M o 2 =0 - oo uo o S oo | MW
il e ¢ el |Fag2 = LB S2F=
~ |9 ~ ~ m_n oMo g a Soloor oo o wu._w
- | N T 9 9 __JA_. B < T bl
~ | < wWom T oo o o L oo A R
=3 S . T X 4 x 4 pl < S %)
Ll od M T #m I KI < < <k ) =
I O K N ZO<F <R A Py ar
S AR L | S R T : il
d R4 = > iy T 0jo ™
o o N M o of of of o ml my it a
~ O > ==y o
P T N s E 8 = (T
2 SR - L - A O
o M o 0 o T o g ol ™ | =3
S 52N = Gy
pooop S OF 2 or 0 o= H T K 1 Mo
T T e R Mg AEE g
a H N oo o Moo M o5 X klo- Klo %0
) =T SR T TR TR T =
or = RO = ol = M M il
ol A_l o K = H or | o = K T F
~ = Kow L om I X o 3 X
K Moy oo RoFg Koo &oor b X _
oo Noor|  x o« op| ||y M T EeEwx® AT 2 Yoo
350 of < < _% F |0 B < T |o |[® o T KR K ® K ® ©® © M M KY
w75 o|T @ oF oMo ~ = = =~ = o
Wz FF|PmFRDIE g kK i
ok ok = | ¢ o

=
[=)

afon

7|EHREPO,CHALE &)

Fj02l]




<FAlo| Djoje|E >

(EFSL: 7, e, %)
SRS FA o= 71 2= o =x oy
—7'<-)L!9| J'c"iﬂ'7|'o—}|l |:||'| DHQPEIE(A/B) m DH DH§| e
=& =N =2 FAA) (B) e = ==
0 0 0 0 0 0 31.85
(F1)S3RY 80 ljojzde2 285 A2/ 0AM MSdte 22 AHEE 2EYLCH (7IFY : 2024.03.12)
2. Az 4 9l 2o s
R
A1 B
7|12tx Ttn 7|2t Ttn
gy g
7|2t
T T T T
=104 =1 =1 Z10H
[ =N | [ =N | | = N | [ =N |
(BEXHK| 2 (BEXX| 2 (EXHX 2 (EXHK 2
2023.03.04 - 2024.03.03 112 132 5 7 32 39 85 108
2022.03.04 - 2023.03.03 140 178 28 33 56 69 112 133
2021.03.04 - 2022.03.03 219 280 95 126 174 231 140 180
(F1) O|A2H o 2|5t HEXES ZBHetL(Ct
7 ZRY¥EE
Y R-ELTLN EIERCE)
A1t B
7|1¢t= Fa 71t &n
R sy
712t
T T T T
Z10H Z10H —1OH —1OH
| = N | | = N | | = N | | = N |
(EXHX 2 (EXHX 2 (EXH2) (B2
2023.03.04 - 2024.03.03 74 81 0 0 14 15 61 70
2022.03.04 - 2023.03.03 88 104 1 1 15 16 74 81
2021.03.04 - 2022.03.03 105 125 29 35 46 57 88 104
(F1) o|A2HHol| oot EXES ZahetL(Ct
S4B H%-2210 (A (ECICEEE)
A1 B
7|12tx o 7|zt o
2H(2Y) Eh
71zt
T T T T
10K =17 1oH =17l
[ = Ny | | = N | | = N | | = N |
(EXH 2 (EXH2) (EXXI2) (B2
2023.03.04 - 2024.03.03 2 2 0 0 1 1 1 1
2022.03.04 - 2023.03.03 2 2 0 0 0 0 2 2
2021.03.04 - 2022.03.03 1 2 2 3 2 2 2 2

(F1) o[ 2HHof| oSt A ERH2S ZefL(ch

41




F4R0FT-2E3HIH(C) EEICENE
A B
7|1Ztx Tta 7|1Zvg zta
EESIEL)) ghoj
712
o4 It ot a4
Z10H Z10H =1 OH —1OH
| = N | | =N | [ =N | o=
EXX|EF (EXX| 2 (BEXXI2F) (EXX|24)
2023.03.04 - 2024.03.03 12 12 1 1 3 3 9 11
2022.03.04 - 2023.03.03 32 37 1 1 21 24 12 12
2021.03.04 - 2022.03.03 51 60 38 46 57 69 32 37
(1) O| Y ZHHof oSt Y EXHZS =ZaterL T,
S420|57-22elH(Ce) [THe: 215, o @l]
A1 B
712tx Fa 7|2t Tk
2¥EY) gHog
7|2+
ot ot e 4
2104 2104 2104 2104
| =N | o= [ = R | [ =R |
(BRI & (EXX & (EXHR & (BRI 2)
2023.03.04 - 2024.03.03 5 5 1 1 1 2 4 5
2022.03.04 - 2023.03.03 4 5 2 2 1 1 5 5
2021.03.04 - 2022.03.03 4 5 4 5 4 5 4
(F1) Ol ZHHof oSt Y FXH2S ZetetL|C),
S+R01YT-2Z2Hl-BE(Cw) EEISEAEE)
A1 S
7|Ztx zta 7|1ZvE Tta
CEIEE) g
Mk
A= E B E
—10H —10H —1OH —10H
o= o= | = N | | =N |
(EXX| 2 (EXX| 2 (EXX| 2 (EXX| 2
2023.03.04 - 2024.03.03 12 13 2 3 9 10 5 6
2022.03.04 - 2023.03.03 7 9 23 26 18 22 12 13
2021.03.04 - 2022.03.03 57 72 15 19 65 84 7 9
(F1) o bioll ot MEX S mBLICE
G422 22 A#TH(S) EESEEE)
A1 B
712tx ®a 7|12+ a
4HEY) 2
7|2+
s zs x4 a4
—1OH —1OH 104 —1OH
[ =N | [ =N | [ =R | [ =R |
(BRI 2) (EXxIEF (EXHX & (EXHR &
2023.03.04 - 2024.03.03 0 0 0 0 0 0 0 0
2022.03.04 - 2023.03.03 0 0 0 0 0 0 0 0
2021.03.04 - 2022.03.03 0 0 0 0 0 1 0 0

(F1) o[ 2HHof| oSt A EX2S ZaefLICh

42




sA7I1Zt B
7|ZtX 2 7|z7H £
Ay L2
E B E B El B b
—LOH —LOH
o= [ = N |

(EXX 25

(EXX|25)

2023.03.04 - 2024.03.03 5 0 0 1 4
2022.03.04 - 2023.03.03 6 0 0 1 5
2021.03.04 - 2022.03.03 7 0 0 2 6
(1) O|U=H O o3t MEXES =etet
TR0 F-2EAFH-2 A AFH(S-p) [E
3AZIZt B
7|ZtE T3 7|zt
™) #y
717t
24 34 o 34 o 34
=3 =H A > =H A = > =H A =7 = =H A
(EXHK|25) (EXXI2%) (BEXIX| &) (BEXIX| &)
2023.03.04 - 2024.03.03 0 0 0 0 0
2022.03.04 - 2023.03.03 0 0 0 0 0
2021.03.04 - 2022.03.03 0 0 0 0 0
(F1) o|YZHof 2Pt MEXES Eatet
2018 2-2Z2t01-E| 2 6 2%(C-Rp) [
BAZIZt B
P bd £ inl 7|7
HHEEY shojf
7|2+
PPN PN o PN o PPN
xx =H A = = A =7 > = A =7 > = A
(B &) (EXIX| &) (BEXIX| &) (BEXIX| &)
2023.03.04 - 2024.03.03 3 0 0 2 1
2022.03.04 - 2023.03.03 3 0 0 0 3
2021.03.04 - 2022.03.03 2 1 1 0 3
(1) O|U=H O ot M EXES ZEotet
0| HF-220-7 A A FH(C-Pe) [El
k1l b d
7|ZtX Etm NIHE
uE) 8
Nz
T 3% T E
104 —1OH
| = By | [ =N |

(EXX| 25

(EXX| 2+

(EXX| 2+

(EXX 2+

2023.03.04 - 2024.03.03 2 0 0 1 1
2022.03.04 - 2023.03.03 1 0 0 0 2
2021.03.04 - 2022.03.03 1 2 2 1 1

(F1) ol ZHHof| olgt M EXHZ S ZEe

43




ot

|
K
afl
|

0.00

FEHY a3 s ‘

E
65

(EXX|25)

Klo

=AI712t

=]
foil

0.00

3.02

(EXX|25)

| 28

12

o

o] 24
LS )
0.00

L=

10
LH

LtELHH

=

(EXXIZ)
=

| 0.00

o| 2tA-’g 1t

1.15

(EXHX|25)

0.00

Xpo|el 2

3

b |

8.00
7.00
5.00
5.00
4.00
3.00
2.00
1.00
0.00

2023.03.04 - 2024.03.03
2021.03.04 - 2022.03.03
(1) Ol Z O 2lgh X =X}

2022.03.04 - 2023.03.03

ok
=)

oll
FEO

[EHl:%]

1ok oo
- | =
© |om
mwolwlelr|lclelegl=laols|lo| (]|
ofl IS S R N D R R R N R B B R
%0 mAlm|o|lo|lad|lad|ld]ad|lad|ad]—=]a|a] <]«
) A
|
o
m | 2=
— M
w lsollalg|lI|e|t||aola|lx|oc|lalo|
TR IR N R A R A B A BN A B B
N [ SQ]|m|c]od|~|ad|]c|ad|[ad]]a|—|a]|x
|q |2,
o
m | 2=
m | "8 lo|lo|lolw]|lolvw]|vw]|lvw|[fo|lvw]|m|[uw]|lw]|o
peiedl S SN Rl Sl R Bt -3 Bl I A Bl B ST I A
e N A A N A e R A A A R
2] Ny
o <
= -
™| -
o
N Lo |vw|olele|lo|l|xt|m|o|8]|le|x|x]|o
rd Ss=lela|lz|=|T|ew|[v||m]|o|N]|d
N[0 |R|[c|R|o|c|o|R|o|o|o|o
2] o VI
o ©
= -
™| -
o
- | 5Slolo|le|lolrn|le|lc|s]|lo|=|w|=]ol~s
e R RS R=R =T RN R RNE IS ol Il RO R Sl
E3.270666566666666
2] oV

44

(Cw)
(C-Pe)

X}

o2

ot

i

7|12
H| @ X

PN

44201772




F1) H@x7 88

F2) SBF £98E BT FYBYLL L2 YD FIBYE EEL § JYFNWITH $2l5]E 27 L YISO WX &
AN =

F3) QTR £ YR B Hs YOS FHT JELYS IFHOE MEH £ YEE NA EXNAIHY +YEL AA 15 + QonE HEE
2018/0/0F 2L/}

Fa) OXIG +YF STYYII20/1 1 032 F2 + B2 IS YL/

F5) £~ YE HEHW) S HG 7|7t SO HBERT| 70 GBAE T F O EETHLICS

Lt HEE =4 E (MH)

—— 30 ZRYTEI A B A (FAZ TN H)
—8— Q7=

| 42 17 e _aoaGa 08l 332
-2.00

00 N
-6.00
[EHl:%]
ZZ 19%t A2 29%t 2 3%t 2 4%t Z|25'Axt
712t
23.03.110 22.03.110 21.03.110 20.03.110 19.03.110
~ 24.03.10 ~ 23.03.10 ~ 22.03.10 ~ 21.03.10 ~ 20.03.10
Sto|Z2HHEO| M AlHGF A= ZHE)(H) 7.39 -4.74 -0.91 8.73 5.27
H| i X| = 0.00 0.00 0.00 0.00 0.00
SHEMF-2 T30l (A) 6.00 -5.99 -2.20 7.35 3.89
S MF-22HH(A-e) 6.37 -5.65 -1.86 7.72 425
#E0|YR-2Z20Y (C) 5.68 -6.27 -2.50 7.04 3.58
20| H7L-22H21H(Ce) 6.21 -5.80 -2.01 7.56 4.10
4 RO|AR-2I 0l S (Cw) 6.74 -5.33 -1.52 8.08 462
SR F-224FHE(S) 6.48 -5.56 -1.76 7.82 436
20| YF-2I 20171 A ZH(C-p) 6.10 -5.89 -2.11 745 3.99
S0 HA-22HH-J A A FH (S-p) 6.55 -5.49 -1.69 7.89 443
$420|FR-2 T2 0I-E| X AHIH(C-Rp) 6.21 -5.80 -2.01 7.56 4.10
FR0|H 22274 21 A FH(C-Pe) 6.43 -5.61 -1.81 777 431
FE0|1FP-222-E 2 AFH(C-Rpe) 6.47 -5.56 -1.76 7.82 436

&0
tlo

F1) YA
F2) Y@ x79 +YBU = 2E8EF 5 S e B X US| BT FUELICH
F3) QA5 /B SHLISIIZI0/6 HHE O/PH2 B2 +YES F/HHT YL/t

F4) OHNG £ 9IE STLYYNIIZI0/6 S XSt 1 1 O/PHOl FR0)8 HB) RN T i FYBEHYBFAFAAFH 5o £
St 200 S5 jZEe) +9F Ll 2|2t 98 2 ZELILt

F5) O4N/G #9/F SHLYMIIZI0/6 B Xipela 1 1 0)PHOl Z0f8 HB) RN FH i FYBEHYBFN 2 AAFH 5o £
SHT] G HR0IE S5 7|20 + YBE GI7i +YE 2 BB AR £9F S DB

F6) GEY FYES HYEE 1 HUY et SHFYBE EAPI NS 0 EXHLE £ B HEYS LIEHNE FXIEL/LE

F7) FRYENLGY F2 AEYFYE YT BE TE £YSHZ SB00) 2L ENMENTIN) EIFLR HYAELILL Of
3P EXAIEN T | + B0 28 EF 5 EAFAEIY Rpels BFE0] 5T BetE it

~

Q
<

o J

45



3ol

A
T
ﬂ
il
a

u’|E

- AR, %]

i/ Sl

%

[ 2024.03.03

)8)9)
o o o
3 S|l2(3a|2]2
o [ee] o
Ko = & S
< - z
<
K
NEBEREE
= © Q -
o = S =)
~N N
— ==
(o)} o
A o 2 Q =
=3 2 o N
N <
ol oK
olelale]|a
o S S S
w S S S
A
=
B olelale]|a
ur | = S S S
@ =) =) =)
Pl
N olelale]|sa
<l — o o
1o =) =) =)
I+
AEEHEE
ol S - =
_“_E _Ao ~ 5 5
20
HO — o — o —
<V o o o
E] = Q S S
= S e e
K
— — e ==
>3 W o M o %
ET b o o) O
1 Klo = ) )
KI
NEREREE
o__“_ 0 0 0
o o o
= S S S
[y
Ko g1°181°|8
= . g .
™ S S S
=
NEREREE
- S S S
Kk S S S
1Ll —
g | 2 | 8 | §
1o + < 5 jol

CHe| B|SS LHEFRLICE

H

K217 AHE
c FEE0SSM(CD)
t

o

o
O:

olgS FELICHL

=]
x

(F2) o5

mj

1= 0| Zajof ut

AHA
oo
L|Cf.

3) FUTYYES T
4

=
o

(

b

S
=]

0l 7|

HA

0

FOfl 7] RH gt LT

[z k=1
—o

4

46



S| Atof| 2ret Abgh

xp7| 7 B

!

Xl 4 &

0
M.mu
Joll
IH
0 _”_I
Klo AV |
< fil ol
g0 <

< ol

3|
(<]

K
——
{10
%0
i

8

o
W
Klo o Ul
| *
<l K1
<o
© ”o Ho

" O Fl=

B0l go i
w5
TR0 ¢ oo
ob < & 9l ojo o
R for 0o X0 oy <1
w oo of B 2w
Wk ok X K 7 Hr

A
e
XAl

Xt

5
. EE

2008.08. AtAt

1 o

. ot

-
E|
N
W
(]
o0
<
or ol
<+ oo Bl |
H
ujo
80
=
bl
wjr
oty
b

(8 02-707-4200, www.hi-asset.com)

2008.08. LSK}
2016.10. CHFE

KA 4tE #E|5HojoF 5, =9fxte| 0] S £

47

DGB =&X|F (100%)

191.7

ﬂ
k
At
5
2000.03
2021.08
2021.10

EXju
87HA|

Too
bl
1PN

XA =tof
2|AME
IJ*I

e
'ﬂ-
7L AR

o
=3

2
o

S|
Kt2| ALRRAHO| 2

E
_I_

SXpAIE| 4




48

Axh

F

E
=]

}
gl

A

t

s
o
[

| Atofl 2

3

2| At
2|

t

rul

t

A
(o]

Sls Lt
S XEH

3

{+ a1 <0
[ o z N | m n: o oo B3 P
._I.OI Er_l 1o N~ | e - - O Q| e i) R 3
— o il oSl Y|e © Qo = I S
- L— g y — - [ee]
Ho%___ KD Y| OFl = a2 de © < .
4 = o NN Flow |
= — 7 |y N N
E_ﬁ = ml o N N ﬂ/u M -
u
) or Ly i
ol -l ud il
o3 < — = elESY
y = R alal=s »- 2 3|2 ol -8 )
N <) < — | N 0| em M = o S|l Z 1=
7] = =2 M| o S ed SRS AL
= L KIS ofa =% ® e g
IS < ol T o o A . Wmu_klﬂo
o g =T Al 8 KB e
1T 1RID w | QRS R B
oF I K ol N ur =¥
s U Jj3oju a —_
W E <ol e
Tt @ aE or oo . oo|ar o o =4 5
S0 o N <0 o |or opo|ar m_. P Pl o ot
S0 ° HO D =7 | T|lo|ly =2 o5 2|9 —
oF = = B o < | <K w
o0 I kS 0 |an zm|En|S oz X <1l
) = <l K18 o8 |e & L sl R
SE _.Ii.__ =3 T |80 B0|BO|gy @ RO MH _m/o
X o WA S iy
._o_._._L|| o 10 o
80 L _||EOM = = o
AO - 10 < =
W= oo Ww_n — — o W n|le|[—=|=[m 0 o | o H e
K T0 ol — 8l <t i O N Ol 0|l VW N~NO | M
uF i A0 oC m_ S |- e Ig|alal= o ©| o ® [
pe HE i N |76 PRI~ ] 23 RIS
4 oo L= by M2
o/ L0X0 <B N +
oLy o3 m____m_m & x| B
== ojumju o w- | o | o
__T_ATW ol zs % 8L
g B4 moe T (H 2L I RILERB T RlE 9
._|O ™ =0 o E—l ] — M Oiv— N O|le=| O O] —: O M| < 00 | —
RIZ XM B F |2 2 | w - Nl Fl S| o S| o Ko | %0 | &
> = ENE < ol ~N ™ ) — ol || o
D TS I O = ~ © o | =
srlc £ o 7| 3 o
U - o w B0 | o
Rz Dol grRo dojory w5
_AM_ K o gy & |d T\
&1 mu_ﬁ_ o a o
re el @smxd X o ST e 20
= ybo  zr a1l 2 o | = — o 9 0| = Ll B
u-= ut Ko ® o (R ™ E N AUT|IEIT o = M = = s
IR Pl &K = | = = - no & .. 3 & K [ ~
jol K do” - ~N S Ko Ko | - | #jo = M2 = o 3
Rlor kIz &l W-on o 15 0 o= KRR H o0 A = 3o K
~ pign M RO oK ™ # B0 W W R oy MO o | B oo
o 134 ~ o +

o
=

Ateh gl Lt

Xl
(=]
7L BlAHR

I

Lt. 7|Et

3.




T I E 37 (B 02-2004-0000)

=
S

MEEEA
www.hsbc.co.kr

2| ALE
ZHo|x|

of
[=]

CH

=
—_

ol

o]

Ef
—
A
H

z IR g =
W O oy i
Kol = = 0
m NXE il J H .__A_/
M gt 4 3 O =~
—- H= o 3 O
ol W< N 2 X
Mo TR o-  oF K o
=l ok 3 > o o
o = =oH = = <k o
< T2 & TF <]
B0 of ¥ w5 2w = 2 <| | ™
0 o = ._m._. [H[0) sy T LH i i -
o ar = A_._._ml o >3 IS = ol o —
I K <k m._._.._wm ET._H_MU._H |__AW 53 - I ul N
Ko o 2 iz ¥ FThe @ Bl
_, Mo < S K N 0 i
” o —_ 0 - Mo
ok U z K uF @ o W < o 20 R
urs or &I o jon &0 W3 o ol -
— = 4o = - LI il ™ |3
W= w FR = KT g S W3 R ol
ST S S BE @ Dgap Sk
or ol X © < o a7 o B gFol dp X KE &
el u- ShE = T o Tar sz EE "
< o Bl 5w 4 7 o WIS x4 H
R I e o 2 500z ol O ujo
ERTEA = WS ol g T nF w8 B0
=7 W o B0 s XPx ru S BTE —~
R BN T8~ T3 =R o
s ol o T MMR M 1l _ﬂn U3 ™ <0 7 & Of
28 M K T mH_ _AH M|M o 3 ._O._ ol E L_L A._._ m._mH_ _n__IL_L ||_A|
oo < 0o L5 KO om0 R R =
3 oo K w0 or B 8 N0 — M= <2 =
oK ofo okl K . m._m FI = o n KO &I Jod N R ul = = = 5
moPacy © =T B GRS Ry < R S
- = <l = < O . ook .. P = 7o M0 K = = = 0lu .2 " ~N
HEEE L g aan gl 2 KMo LG ME =T R0 2w B o
T R O FE AT XKD o 2 = PO S
W2z K 5 Sl = B pr X KO ™Mz S N
o —_ _ —_ - ._OH_ o == - o
e Erm Ao e w8 = 50 o o7 gy @0 K F0 K Rlmy 000 S oF Rl m
How = ouk o 0K RO KO UWHgrs X2 = = o oo = VFD HZ FH ~
| e et e ANy S0 =1 ST Xm0l ol =53 =B -=r - N
oo s Moo T PmS o H R o N ~
M_L_Aumpﬂuﬁw <0 00 - FETRIGT W o 1= < &K Ko I e X S
Zalgnal ¥ Mo My R IL T R o e REES wo B i om
A S Rl B 1 ol cdgo T oW o 2
<4 Uk wk Wk Wk O] Ko < oF ol = 31 10U I i <1 0 561 KH oo o SIT B _ gy IR
OF = %1 31 %1 ¥ 20 = OF o ar i ar S RO W W &% oF RI N OH RI urs urk oKy o
&1 yb kO KT RD RO O- W & ro AF AT o 60 60 oo _ <IrzdaE Ly IR W
KFocXd@ITLoeree g O ) Frc o B Gk -~
. . . . Jonoju .
=) T AT & RIol <N

(8 02-3771-9800)
www.koscomfund.co.kr

49

=Ho|%|



(2) 2022 =107 225 L2
3|AHE

AshHE

oHE L4 AG)

(& 02-2180-0400)

MEEEA FSZET =HS822228181920F

SH0|X]| www.shinhanfundpartners.com
L}, FoYs
(1) 7I=7tAe 48T
() 7I=7tHe SEYUF
Ct. oo e
(1) LEMEZE[Z|A= O] FEXALLES] 7|&EItAS i Y AESHY Y EXA A0 SE5H0{0F o, T &
XAk AHEE 7|E2HE S U FAYALEO 2 Ae] A4 B QIE{ U Z M O] X|Off AIA|SHO]OF 2 LICt.
() LEMEZE[ZAE 7|E7HY Alttel R F A TS FA YAt M2 A4l 20/l S22 QI8 =2 X0
A E4E ot 42 O £ E Hide MYo| ASLIC
5. HESEXLZ|FEIIS o] 2t AL : SHEARY SlE LT
6. XHAEII3|Ato 2ot At
7t AR
3|AHE LHO| A TI|HOtO| &) &0l =X} LHE 7F Sh= A E7HE KIS Xp&HE 7+
= gl MEA GS=ET MEA M+ MEEEA 27 MEEEA 52+
ozy | TR 702 19(m 02| OHEE Y22 61 ERE2 75 =H=8=% 64 38
= 398-3900) (& 02-721-5300) (8 02-2251-1300) (& 02-3215-1400)
SH 0| X| www.nicepni.com www.fnpricing.com www.keoreaap.com www.bond.co.kr
Lt Fo2F

I- E =
HHEEIGSI S8t 7|20

(=1
<]

@
@ O3/ 8Le| 0|8S XI5t ¢
®

M S Aol HHHBIIARE ot

7| flet A

(2) MAUG7t=|As STHE7|ES golet O 2|Ake| 2E U S 0|X| S= 0|&5t0] SAISHNOF 5, O
AlUES 83t BR0e 1 +=8UES XM B0 SAISHOOF Lt

S MH S ApMo| 7172 Bofeta 0|2 [
ZYE YRENS HHO YRE 2

i
ne
rlo
ox
H
i
il
rn
re
4o

50

£ of= Hlof O|&3tX| OfL3t=5 of

HEXFZ| O M S gL
LI c

Y2F0| FX|Z =T of7| ?leh A

[¢]

OH




G2y PPF|
Ko = Koo o1 T 1+ F
L K fotg <o = B droorel @ 20 o
Ty mRL s K o oSty o ) <o 5 <Y
5 O Koo = K ol —  Rofo = 7 HS = s
ufn 10~ 4o — <4 3 ol ~o 0o N X 8 H [ — (S S = ox 3]
Rl SN oot sMpE W o T otKo S oo
W oror FTU wroy oz oRW _EET o B 4R G oam
— o| O ol r rw — | TH st <k~ o o
me_“_LI_._.__HA_I I__L._Loﬂ_._o._ :_om_u N HO - wmwml - o ol ., T N O
o oo wag fu osw gl phEE a - AR T oohe
Tz NEE oD R i mEaEX ! 5 = Mo T gruer
QAI_H_ =.___._.1 33 or _Jod = ol 4.__A.o K4 OMl__AIO iad WM <F i <k KO i I < <{F
goot X0 Swy mE ps  Jze & K45 o W Ho3g © 5T
AR X mmom_ul Py N o sy o0 o N fo = ool K M olargo
m_l.ﬂm_._.__._._._m__._._l = o< 8o K ._n.u.._|m._.._ ln_AlﬂH_Oﬁumo K ol =|._._E 4_..__.._._L._ 50 ok M_Hmm_._._._
o oS BTE B oo Frr o m K Bmg RO koo
R o TKlm L RO o mars NP 1! Ko F o M R
] mtoi_. L= wrzy o Klo < Foog o= o il or oK Tod ol g e
L5 oo T oFgr oo s Faes = 5 B3 z2 M=
o 8 & T or — ott 0| S F R T 3 g ¥ M S 1 or S
oo T R UCIE of <! SF growmdl X W@ 10 P Bl = GoTar
PR afr mz oW pEml B B S X RS w0
Kz o® Gory ~E o OEY poifer g HoMor st B R ogdd =2 B R
e K . Al = ™ =31 i —_ - o =2 - [e} _—
uf- 5o O IR U o or 4 orK el +F W T h RO 4y OF - Uk Sy RO
1% of JI & owe e 0 s o O S% = MaLEd 55 otar
Rl 1S 315 Kol F_™ =Ko a7 = TS F o T
fod o or — J = s B .o = S . ~ =
e =9 noooH N OIS E 2 flo g0 Bl 55 <k o UL < ST
W 5l g UK Uz OB R m= = B Ho 8w R0 2 o <+
MOWMJM o N T ROz ST R S E ko, 51 Sk T ERBR ST ORI
- RIK K o =r| —- Ol 10N =0 - o o1 2= g
+ET X Seg ®K oLl mar o 3o o IR o7 p O X
EWV_LN 1 oIy < oy w|_A_|m|_ o Roﬂm.r Ol =__A_| - & g W ko o o|_A_|$=_A_H
Rur S Al m KR —<F K wx k= Bl s B4 Kl zo < KK 0l
= = oF o 04 K ol r = jod jol = =K =
Gl R o gng HodFSR X oF g R oo R
R0 = = = Wig >3 - TrolH X 10 90 o Koz
L_L (@) ol o__._._ An_ ._A._O—/ ol = = ] xr < _ =TT =~ AL 2 ¢)
A a N 0= T o5 X g < |J|_._LE7._1._ or < 10 ol
hue 3 e IP I GEESobLAE cw TRERE  wnizzy
i60 20 Rl X S e or K =N i 1 =" I A0, 5« ol = o3l g7 W0z
g 021 = RI g 30 <R o w151 M 5% S Fojor W HN 0 R gy o H2% — o BlEs
=< ._|__mu|_N|HUHLI. 4 < w2 o1 F A_n.__e o »._gde A_|o|_._o| — oI ._|m._I_AEo_ S {0 I1 00 H
p A TUCS S IR Rar o RO ks KoL <o g wx o I V% g X<
- ol = 21 0 or - K o - il o K I.|._IWL| 31 O< = = = ol = = AT 20 —
21 o 1o W o7 0l 2 ol ol K Sy Tl op = - B2 K ® @ K oFilr T o
Wﬂ._m_mumaoﬂ:XM_m .__m“, Hw “Aﬂun_.umm 51 <1 Wo|_ |._A|._|_._L|.%uo|_ Mﬁw._.r_,Me_W\ e %._.._m o_.mug_;ﬂvm ﬂg_._x._o% R
T K Kgpmpo & K SK Kot wo  W® ol J — s 54 & LK Ko 2K oI W
TR0 = g <R B Qg 2 My BTN pXU=w S & U o T awE = 2S5 Ko L1t o
LK e 3F<F = K K o Wk ] I35 , 1= W =° =7 = = 0 31K r - =
1 Sror e 7 K =90 WUkl Uk o o 2y oo S K_0 S of 25 K 3I° Ko
WE U5 koo W orerar T ai | mE M R mngo il E e on o X TE ForTX ol 5rBUR of
of i 5 ol e R TS e I R S oror I
KUR .. - NS GBI N Ta | EamL 5 En Fag o
_.A._ou _AH_® ° . KN 1 O 1 |.A_|ﬂ“_”__._.w_ﬂ @.n_._loH:/ ~ Y _|1
- K1 = S . @ . . < K181 BN 157
. e e o ® o .

1
7

51



B

8

)

=
—

L

[

o
o

AN

= M <l
o

12

8

=
—

T

|

8

il
LIEFAISFA O] FA|E[Of

e A2
A

#HZ0|

o
()

F

7
—

AHZAM S

— —_— —_— e |Hﬂ
.r |.:. r=i =mr == < ™~ od Wi Klo o1 %
25 g, B o wro *) MRl 0 gy 0 g
= 0% w00 i u 0 dd - oL sloy ro Mk,
S g 9K B oglks < i oS RO . 53 H <
0" O = = W o < — oI N gy 0 31 Tl< = | io < 1 < T
0 0 S ko &= IS = - Uy
= S 9 5 oRIm L R Kow °. = ot R T =
A w o 3 P 7 Dl B 2k K uRT < Wiz =  FoTT
o I . ~ —@Fo X N g1y Wb L pr U 4 oF .
= _ K o' N =1 2 gr — 101} UM oU =l N
ur s ol <k 10 = __ ol DRI o1 LY — ol Kl = 0 o1y
<X g ¥a = WK <k S o-<In k1Mot gy KD prost ST
K o o B = kg = %003 Bom<ha RS obm 53 —K X
< o (0] 70 ol o= 1 wr ™ Mmmu ol ™ = ] mHHﬂH o O gy o}
B -2 T R = < psr R TR = ) o & NIs
s NF = %0 Ko PR = w110 gl Lam @ +9— % @
. o IE K0 of  Hola = RO D pEPE U 4 & e = ¥
%0 0l0 S o ot ® T PR eINmR Ik F Bl X moulm
= =TICL S T ol ] s= =upIFRUV U 4B oI T oS
— s Mg O = BN © Sir= SRR X b3 e e
an B Sy ¥ % e ook FIE s1o Ty - oK RO F LT mmgs
5N R B a1 Sqpob WO " ar Yonuo kH w WOS S5tz W
et g oy T AT | ar U<k ks O o potel Wa SRf
ol & 2 o Xo X Wi Woos o M o B0, gy, U OE o poll ol 7=
Iy = o Mg o ol J <= IR r %k = an bl ®E o ndo0<0 moo“__l__
1E %O o =z R TTENT I T T < o e I FEE T _%#_H
ko = e K wlhie 10 o E _up = M of = Olal g 7 o ujo = U iy &K
— 0 o~z < o<k = O o = ol <1 1ol B0 ol = S oo =
S T 05 Wmﬂ = RSE=5< S of 10w melm_mm_m:f# 3 M%:_w M ki oo
=IO gl WE_.._0| oy I3l Ty ol o X & 0 <1 BT Y = B0F T g 03P
= 5 <O ) o AR Ro 2l SEem N 2 Wy mWoTL
J T T 5 1o — 1180 11, O] XF = ol =9 f o 2 I°N O
=) N w0 1o ]l sy 0 i ] 1o Zoan oo M KH o oD &
el fo 0RO = =l A il = %0 {0 K=K oL® % f
IH o B oRpE m = MHgrio jgpF ghar K mug Ik~ W - e
T ToI g B © U Dk T 35 - KO Rl UE” K o WMk O M
o R T 51 @_r____l_ o R e ) A A T B Mg
I.|I.| (] —_ o= = OL: = —_ - | —_ o
K 61& &l Waﬂ = =2 Qoﬂmxoé._m__m T o WE__l__m__._A_Iuﬁuo T FEiug =g Ho
Qo mowRET 4 & I IR gt ST ik o Ko o8 dle oz
SY BUED ~ KK Ky e A IR Mﬂuu_.ﬁ BT Urol-m0iz S5 zIR &
wA__AI .o|_._|m._nﬂ [\Y .____/.m_:_u| it MIﬂ T ATOE = U . FH'x_.o._mo4_. H| KI L_.._m 11 RO Klo = M_‘m mxo|_mT
e w <171 Ol ojp© Zw_:._ol_mmuu ETOI_,ET 0o =ik = o ~ K _AH|._o_=_o__= AoJ._ < MO
T i S L ok = = 30 - FRRIR o~y . N FoH
F_B K s s ol o o K F0O| & R K oSUEE T g X =< 00o0 =o0 & ol
OEI 2B b Mo mopdidasndy 5oy P em s & MO Ly Dpw
—NMks= = 231 7w 2 K WO o _Tormiy = wl K S 1 80 K R -l o
oy X Z K o1 80 <k - K 0ol <O o ie e S R = W40 ST — T RO 0 NN
ar K 2o K RE Mmoo — ot —<F — RO T BUIER<d g o o o A i b
T g 29 R EE Vi riiomy S OWT _wazsmil g i W20 o T RO IR
REOm KR el 5 F = F HIRRTHS Moy BETZ ¥k 8RR 1o AP0
RIS EL T F L SENE TLENETUE § Bpeogprons
2 o= = o s KPR g% z "R o
. o o o o e o ol MW ® * mu%._ol_m 1+ HETXuﬂmul__Al._l_Mvu@ﬂ 10l w.ouo_omur__.oo_l o_”omm m._uou_E
Tk RIOFOION %o W-GIWIRI Wk, RO 4 o 20RO fow KoKl RF
NP K
. O Ko T - -
T _|__u|_..AIEﬂ U e . ° n e ° .

52



A2t

|

=

=
T

A9

1

=
o

< o) X Ho G
o BT mn o4

—_— -

<X ﬂn._Ar,.__Auxg

A X dogl el
AH ol —
m._.._M._L__ ° WLE_E

otned
KF< - = d
R ok

ﬂu.rm“%x_oru
A._hl_ 10

T AKX

~
(=]

|Are| S

2

U LICE TR 2= X7}

O

b

—

A
T
I

(=13
=

of X~
KA e

=

E
T

o

|

e

b

Of et 0fRko| FAX| Ei 20\Xp7} 72

3

ot ALl

b

prul
=

FofoF &

.
o

of X2l

|

Hf. 7|E} EXtxpel A2 RS0

o
=

104

=
=

3

FLCY.

o
=

XM glo] FXt

—

2 Staa8RAdoA S, SASHALL,
|Ct.
0=
113540 0f

=

L A
o

+

8t AL

t

X717+2| s x| of

t

O| F3li x|

7L

A X224

SH
=]

27t Sle 3R=A Al

o
e

ol

i

ol
L= X}

Nk
==

9

k=3

bRl 1

o

e
(=}

H 81 =X 3

o

1A

a

.I

o

X
53

4

A
=

I.

E
=1

A
i)

X

o
2 &0l x|

Ct

-
o

T

=Ry

=

L= X}7| 7 of 8
M

Sk
HX 4
| 7|E

L)
*

L]
o

St
<]

EH
[=]

BIX @ -

Aolsx|

L},

o713

NEG

of A 71 2 S XI5t


http://인터넷(www.kofia.o
http://인터넷(www.kofia.o

F

74
o

10
)

|l

o

arst Lt
2

2 E)o|
6:3

S
jra
[
FEAt

0|z
80|
oRE 28

X
3
o
e

F

A
=
FAt

o=
el X

£x}7| 7

8

-
o
=

o &
BMEXIL O3

|5 OF

=z

X712 ZAIOf BHEH AL

N g
W AS 0 &=

Xl
=]

ro = +
= o 7 sEHdE  gm  ww g
o = o N ﬂl___ﬁﬁﬁ Nz 5 T K Kfo 51l
W T a1 1! ~ UF 2 37 = o nIF o™ T KK
LR o e o H BT < o L F Re
N 0l ~ n 1+ T=10F K - ol ._u_| — ofll ~
o Klo Y - to = ol S TR NN e
o} N uE Jn ool K i~y - o L ol
._o_l Q K 0 - - O_D K J— | e 3
8 = o X0F <4 or & W — Ol ol a1 Jod m
ny - - ol >z { n ol = ofll o
Ko o < B o Bl T:_._ ourk Koo o = KO
N KM U 2 o o ol 0° i = O n =3 _ 0% M
I - = 1o N MR CTS Mok D opony M mom
= =3 = o o] = |_|._I_ut._oLL0I o|__._.__| olo {0 0| n_ﬁHA_l X )
- < Ekpl  Tm BTy o N o=
5 I =) = " ofl o © o Mmoo fo R n e iy =
il — ur =3 L0 = < N W_.H - 0 0= Q_O offl
e N o 50 = S Koar & Do BTRZ Mg -
I Ho o < K oK ~
0y =OF g ° sHSSm S xUT My o3
KT - o oF S, S = ol ol = R
nE o OF ol jif S - U 2 = — i | 3 ofll
X WQO < < K Ro L P AN N K=
—_ - 2ol g — = = - N
T FEE : w2z 35 Tga R g 2
- ry - = . 1 b~ ol 3 e B Ie) -
0oEEial x e ZufRB. Im FTLRRT B X
a1 _M__ue m__km KH oo i oT ﬂumu MOTW_@QW ~ ™ E0 o mm_ kT
8 g D T o 1of Ok KT LK fojpl . R 00 gy = 2 ol g W g
- X" Hs=xE " %O o1, gIUF — . TT f 1O o g T3 o Ki
@ fu3if ¢ g Byphivuoe DeTrag f.d
N GBS oTE o N = ) r
W o1 Ko 57 o1 o on ] IpEuRE T M < 53 o o ol
- - i == a iy —_ ol - o —_
= dpEAT OTm o~ sRZes S Wa ~ g Rx w2
— T y —_— == T
Bl o o g = T= A TSI R . RCI NN U S T
o 5o ol [] hrilie) AOJ|W___._._ 7o) L_ - ol ol = 0] —
— =i B D T vl KRz K o e Mo u- = °F =~
K Sl S AT ol < vl B M 4 X2 i T NFRS N O 2 K10 —=¢ ajo T 3o
z deRWplK R Sy o © T3 o amko L r J% S Kok Mo o Y
= = [} = _ _ A ) .. = A - = = _ = N 5
B =% Kt Bl & ko ol Wﬂ NE~E- ﬂ_o_._u_._A_:_/o po ~ol [y o._m oK g = OE0 L
= o 1 = i ~N — — o = = g ] gzl 10 1H
T g oo &5 T Wl Dm D HxMorsd < m 5 = = oo RO - w2
n S=dmoaltidan 2 P R Lk SO DEFE QR pm T
M Sz alalsa oo B o M wooR 7 o i o< KR Ko X R K
_Al_AH_M_.zuerO._ W - jol _ .r.__L_/nL O=._E_/m.r_l_._.__| wr M <K
&g ___Itﬁﬁﬁ_ Fo. m_ znMfo of ol o IS0 el < LA U o} uk 30 R/ wF -
z L8 Lol g WM__H 1E = o g T Mﬂ_aquc_oﬁmwmmem_ 5 KD R Sy 2T 2T o o o
—_ o wh K _— g NN N = o il — K = N — -
 — s 71 - K KD m2d KoEesmie o' Ul s kR goR &0 - - -
.ALllLl.ﬁ wF /! owE - il o = — K K K _AOE._oL E P_Hl._mlﬂ.ﬂo.__..m |||||
M_ g ____AT@,_ K ol /U ﬂow%___]ﬂmmr m_ﬁ.fuﬂorm 81 % uk ui- uk %%Mo_aﬂmo_.ﬂ M~ B ORI RN NN
o X pr i B hn st WehEE ¥ KREENE o ok o on o Uk Uk Uk U o U
=10l = = ol o= O REK T UWITRTNK Rl K HOKH 3141 31 %I %1 31 %
— kIO KI AL._m 1o ko) g © LK OH oIkl /T ~ B~ K JH oI foI joI oI joI
“m.lo. N o 000 W RIZT0O © @ ® = 0 0 ® < MMME__M,_OT_ATO_. >l o olKl KT N &~ RKITH RI kD KI kI RI
(Y
° -~ o o SRONS) © ©0®® O

54



0 E
N
A s
H — 1T o E
1 ~ = ob = =) <
& 72 4 ok 5% = K [ go - ol
O o M T uf Bl X =} a %0
Z T m oah o 1 eowm B ) s R
@ 5 5 s mwNaX|ﬂo_=_ w0 ) K T or % 5 =
2 =< o E T o » g g -
LR o = o m= <3z I & F -5 I
N TR - T W&o & 1 5 i S g xT ¥
. Hoosmp L o o’ U5 T L0 AL TT Rz
2@ u 2 2 F WE_EWA& R I b Moy owe
aus B ouZs T S T B - 35 as B
i I - I D owad 8 0 0 0x X0 RR
"o Rl Zoh RI ﬂ&ﬂc i 1 Uot < B =) :_n — ROR 2
SR - n Al._um_ 5 X H_._ xtn_._mﬂuzo K :A_._A_' WS Ko =0 ;g._m 3Tor X0 =
RETH g o oA o e e o OFE ol o <o S & AU o &1
o= < T >o] RO t H e B ofl R0 &l g Eu © ofo 110 8l 5p ol ____A_.
o 0T X B o 5l NAT 5= 0 oF 2 X & N o= Wr WO
N KK TR X DR¥EE T OWFER g, A M <! 4o & o
s o oy = R - T %<5 1 o ol e <F o
Hamu- g L ] KMo I 2 TE O W =5 of T S
1 oF 1 0 < o T~ o 1 &= =] — it <+ 3F RO
Top W gl RO 1= = LR R o X of = S > on - % =
TS X ROz =i 9 t_Ikg m= R A = e zd fl 10 "ol 1)
L IS Wy o e B b w0 BE P £ Ak X LR i
ol = o < o otm 3roF ._Numve_amfg = RO 20 < © |_Aﬂ mw moo_l 2 = RO T jo B H _-
HO oo < 005 “Fio rg RO wF < X sio= X L ool | e W mor = o7 TR
%0 o o4 Ol oHZ & 0o = 1 oo ol S o oy B mlT%ayo SR G g0 B
20 %0 <U 4 Mo o © 0 5% RITT ) Bl 50 ol Mw_ LRSI IRy A ol &l =y — == 1l wu
HTXK T B mlgy B c= 10k L ) £ 8 md B = R0 = I
o ® 25 W o @M%JMM E____._ =5 I e 2 _A_wm =B O o
6= I, g WK ke Ko T ™ Zikd § FoomR X8h g 3 ol z0 ©
ol of & J|o_.M=_g_o Ho Klo %0 o D =00y x¥8 b2 3 o % a0 = TH
= O - R - — O ° K = < outo & I
Kl 5n ok ™ RO = ulg Ve 7._J L.__._Jll — 100 10 oF e o - o =il < pptppend 0
i o R0 B 4o o sl ﬂ@ygwi_% R A .@M%ﬂf:% s My o1
Wi or T3 Yol g Ry 2 o o7 Rl _ awﬂﬂﬂﬂ%ﬂ = Bl Re W oo
ol & oI = KO U3 ol &1 or VXK l1op RO o =& RN = Uk = =~ 1o fo. = b < T
=0 = K= o —q 10/ §1xx10 | ogo_u_at__z sl H K g K 7o M Wo 3
=3 oF ™ _ ms v KD — [H] = ki2 0o 4 = I3 — - o 100 W miju g1z I = &
o Mo g, 4 Ol Ik - & g T = . ,u._EH._.rIEE_.arLu oo xr T 0K
o< wo m|_a_ E____m_u _._.oI_ __Mo %%WMOLO o_“_.wwm_l_ N T 5 u Yo =1 ﬂmmm ol K %1 mowM Eﬂ_ﬂ_e M____% 31 ol_m_m
o & u Mo o =5 g = o ROy K 0 o W - KD B0 K uE < K KK
= X = o™ 3 — T o [ %1 o = <+ < T Kue K
0 I Do = AN LR STm = — K ol R < - { iy ll= or T 4|
5 o Hfoya_fﬂ A7 Mo o o il o] m_l_ﬁwlﬂo_mﬁ;f__ﬂ.ﬂ.%w_wﬂ_xnﬂfﬂ o m_.mmwm_.mﬂﬂ
U B 00" o7k oy FS S MWioof 2 ar o Kl o o O M KONz rod &Ko AN i
ol a Lo oH BT __.__A_'m._ ol ok .%HW aEuw Tl | E ol o K ol ol g M_qu_nu__/l KN S ._MW K Ik 315 _— Y 21 im0
N o= e R ._.séLultﬂuL. PSR X - .rmufr:oﬂAA. 0 = < ur U=
pED g SR RIS i< e IES SR KO mw i dm KO I f T Foe®
Ty K ag g RT L..L__yzlogrm;Tor|ﬂwwwu RS e o D L T
ﬂ_._.__ll K 00 =7 K = = H ~—OEE U ol K o S ol A K- ~ o'~ T .
K RE ol Mg R e 1= R S FE A © T R1%)
o & < Ko B W_hm_m ____AT% o 0®O®®6OIUiHn o
ol I ™ W-<K X R R ..x.m_u_uﬂi__m_o_ © .
Rl M K @ ~ <
K K. @ ® c .
@ ouw e
[ )

L}.

E
— =

PAIO O 7|2 #HEOof 4

55



H <)

Ko SR W 4 rEy Ex M g ®
K HK KN o o Hok= U o
or . o 0 P croR w1 E=._ wai Ko
<F EM  ® g % o U ks = 2E om
o 8o K i+ gL s ot L T 0
o I~ or < o s¥wwr dof o Mg =3
o o< ~N . RO =0 A w- =B <
R g o K 4 ol R = W of K 1)
S 2F o Uk ol b P UK 22 K uIr Jp = o
=9 SH g © of 1 H © Woiwk Yew  mn RF oW ur 70
o 2 - K1 = RO ET 0 _AH_NH_L: = o= = — L_L
<= 2. R0 & N . N o Wo Rolzm - O UIr of Lo =
zom S oo R 1 o B ;IolIumu M2 ® A wm o o
- = = o DU —_
T o < o1 oH ro wﬂ@ = %ﬂu@m %m __:_m. TR oH
0 = SIK ol = ™ & o R = A TR U by ¥ oF
oo = < Uk ar ol A 7l m_u i g 0= o M3 = 3 Koy T ol
=2 W %0 =7 ol T L = = U %0 of 0 W o o
© K #ﬁﬂé do M=m K K .J_wO o= < HEX =__A_.I K
ol or oY g D B kior 38 gnur KO UE gy X0 T
ulo <F Aag ¥ @l B ©o gty Bpd < Bl < ol
= OK© It 9% _ T o ROR O B TrE Ty, gy Kgy 700
g ol b Ky FE iy WmolRdd —gP pT o gC® >
22 RTW S Sy T B Sy op e 80 o WmE Homr g 2 per
e R mod mﬁ_m B oy s S WyRE whE ST X A
o0 57 T gl K o= ol ' I L R e P R
= rxzFapcn zlpIF asbI® LEESThoRp Y =
— =< ROT T B o = — Ol 3 B0 B0 gy e oy e PR <
[ = K Hom opr oF ol = - 1 T m Y =t L IH ppkE 5 ol
ﬂzo 10130 Wy meA wooSwEx N EEPTO ok U - = Howi ok 0
1 ook <gr ST L S ® oo oy w, o Wongo 2 ORI A B0
RO = o METAEIRD geRud BIISITIR=LFGEGT @
il OF=o S o.%o obor ™) T op o X7 RO o0 Oyt zogm OF WFS K K | o Mo Ios g
o RO WeS M RE 5 o ____A_. 0wl mr.__ nW=SF TG M Urgn ™ = Ko
H o B Teo wERR D By et WS SmE g Yo o=
5 N R WEW S5 or K - TNt~ By o 2
2 B g¥ e XA G GRFmp S PouEFea Mo it By

N —=<d T ol =" {o Il =, -0 —_—

5 Ut oT %0 op " mo S0 o= S0 gp 00 & N = 4 g ,mﬂ07EEﬂ0mon7ﬁNﬂmuc_o o =
wn — - TH Bl .Fﬂolﬂ T oK N HWt i = .0 m ol = Mo R ﬂ_/IM_.—_.rﬂ Mol o o KI . I wk
RO ol fod RO o —_RIRI B 220 T ROf0 4y - O ol ) L= 55 W —o v K TR0 W
Ly mvol_ﬁaﬂ Wm._n_ S wmiw o B Haa 2y HOEWFL_?_WE S u-ol B o O

X wh = - W ol 1ol D o oV — = = ol ~N A NS K s T s ol =~
=Y i op KO _ ol 2. D DN=K KXok K 6N oK
ol momwmm_w = n__u____.a T I L:__Hlol_o_ =< m_ﬂ Do KK m:OTMxoW_.ET o 70 K1 -~ 30 K K
2R K 2T = 51_- 9 O o x B2 o 83U WIS U Rl =y S S ok

U Kol o= pK0 —— ®@ -y X< 23 KOO L W00 Sqod 00 <d K M g ol
Ko & & o u = g LT oo KT D0 Ko B0 BK o A i K OR BIE o0 00T L RIOS = ™ 0™y
KoK R K= RiT— opB gy & roqu ., & < RIOIKO = 2ror® 27 35 ol ST RS
urp 0 KK s - Si=s W B0 Z R W gy oy yp oy U U RIOTE = RIOT U gy el 01 g &
g rTumE ey XY Ko FR <o .ok @l w0 of iy VR iRy v T TTur o R
o H_w m ol 5 5 o R 0 . X 3T Whr BB FD <R uF N T T ATRO KD ORI O UK IRIW IR0 N TRE T AT M
wh K- wF RD e oop WY = uETh

BloT GBI 0 O 006 ©0® ® @© e
©®©® OO0 ® @KW m_,xfgn_x
[ ) ~ o

off ot

=

o2 A A
AN
| =

oA BH X

bR

A|-OL|-|

t=0f
!

o

|
)

k=3

A3

Q
o

o

NERERE
of Choto] ol ZAS HWARSH: F2 .

tEhel o|ZH

X

4115

b

=
e
o

e
Q

56

29 ZA

=
m

HOf| Lokt

o

o
[=)

o
aT

M3

=
A

al
=}

=x

25t
O

AtLHE

H

He7x= H|

.
(=]

EH
=
ol
—



i

@ QZAASACHAEH IO Tt O ZHE HASHE AR Q2 A A QI MAILHE S O AR
® SZAAIACHAHOIO| CHSH0] o ZHS SAISHK| OFL B AL : | ZHES SMAISHK| OFL|BH 1A X QI
At
4. O[siEAQl Sato| AHelof 2Hst ArEt
7t. ojsiEtA|Qlate] H LY SiEtAtE Q& LICt
TRERP F E 74210 2ot Afeh SHEAR QESLICT.
Cl SRR P =
T2 MHEII &
1. 2[AtE Al S7HZIALE MY T /A0 1Z4o] 0] S XM 510§0f SHC}.
2. IAMHE BHSIAIZEH MSEH2 ZAMEMAMH[AO S5 EBHEXZ|FO| AH Ao
2 X2 = Yo, At E= K3Xte] 0|2 =gt SO 2 EXIXIS| 0]Qlof Bt}
MEaE O ZAMEMAMH|AQ| O|BLH7IE X EXZ|F| ALMSZ X|ZSH0{ A& OfL|EIC}
3. SIAbE ZAEMMH|AE O|83tE CH7HE FIHS|ALO K|St H|0] ZALREAMA
HIAZ O|2Eo2M A & Hlof H|2sty MYstn et2|Hol oM MY =5
2| 5Hof of L},
1. XHESE U MESE A LI AE Al SIHAL
@AY HEO| F=t I HAlY
@ MojL % 2[MX] M-S
@ Ld S A" /&Y
@ 27t 4, ot oS M5 R HEE
® AN =2 M9 Hetd
"ot
2. XN ETH U XN 2T H HH TUIHEAE Hell S7H3|AL
@ 2N HE s
@ Ofof M3 53
@ PT % MOJLt
@ 7| et
eAY HE Ms
1) 2 S WIISIE S2 WA B £ THAF LR Jto| a0l B0 Mt AR 4 st
5. A EXIALXIe 1 gXLEXL0 2ot AL
S At el& L Ct
6. o= HEEXI7| 70 st =Tt 7| xHALE
AL el& LIt

57



LH&

K

E:

KR A =2

| oAto| EXRtEE
=2 E
= T

2¢
St

L ct.

I

FAZ|FE BoiEl S¢ HESD
S

3

Moz Iy
S8 A7+ 0| of S

HZo 2f

LI EFA <

A

FXE=| AL

oA EXtH|E0f el LiFFE SH22RA

=
=
4 E=R=101=

ot S XAt
&

Xt
A FAL

E
e

il
Klo

<

2 BAEYCL

2o

32 got 3Yo=A

-

K
3h

o

tXH A2 50% O
Xt

TerEx
Zeho| &

X7+

k-
joll
P3|
™

3

|

St
=1

{01 ujo

X217

g
jol
Kl
<

F

¥

Xt

F

ol
ol

St
=

(
(
(

SO

o2t 7t

b

X717 2

X211

ot
=

up
jol
3]
100

t

]

=7t

i

10

HC

gE

- ettt

=13
=

=1}
¥, SRR

E)Qf O] HEOZ FXfots HERKIEHE)Z 7

2HE Q0]

H
[
—

o u|

ot
=

(

o= &

I
[l

,FAEY Sof wef

2
3

ot
=

(

HEO| 7tAC= M DHUDHY 28-Jutof et HED0 0 Y =2 oA

HEELIL.

71E7t4

X205

HIE Lt

=
—

S 22[of| CHof 24of X|=3t

H|-E LTt

=
[

tOiAFOH K| =St

Io
[

HE 7t Al XX

H|-E LTt
Al EXERHO| A St

FOALO] X[ =3H=

Io
[

bOY A| EXFRF7F

k=1
—_

HE

HES=2 1

=
[

=13
=

i ofJ
| oo

LR

L|C}.

3

R

L}+O|
H H

HEO At=0|

A=A FEXp=|ALe] Sfjatit FArSH 71 LTt

e
[e)

s x|

O] 2O oA}

teAE

=
—

m Mol o

58



L| C}.

=

=

ool

Ct
St

=8FAEY
HERE

.n__M 8
—A —te
1170
T g F170 00
m U = “_Amuo ﬂlT_Alm
Te) —_ .
o no oor | .- S Uk ofu
— Y m ar el W Bl = ujo
_”_.__n - X [ jol o H_/A
% = O ol jo Wl e ol N
= m_ﬁ R T %0 mx
it KT mdw W = g
Ho uk ) <ol I pE_ .
T o EX 20 H % RMg
kTe) =< Jo J1 | <UKF iy _|_._|_h_luuu
0 K4 M= R TR _T=
] #sls 4 n| ST _0
2Z5 QM T e Ty
oFT I My x50y i =618l g
joI Mol — ~D> o & — o
H R M |H_._._u o MO_A_.E K m S - o_é.__ﬁ
7 HOl o ofl NS ol 1
T T g8 0 o | K- Sy | Uz
or DR migsy X 2" ol | 20,
ANl 2= TR < %%
= M U Jo G go | ™ o ¥ M o_El._._._ol_ﬁl
20 4 0 | =<0 = Mo g 3 Nzt
< L_L [H] — =< ros =
Ko | g ZoRMU WOM | = | &g | < 200
ul ul ™ R mT 2 K- ol
RGeS o Pyt
o3k oH5mT oA | X0 | = T e
W_IW| I_.Alnr — o_=._ aA_O o7 I_._AI ._”._u_lr..I.H\I
© g N olo | o 0 | ° N S or <
org _.=_|.n__._._._ MR _.__n_Alo Ul o ==
ST Wy | ™ RORT gy LN
NI | ol E_uﬂ. om =o)L = H_.mz%m_u_
oo O | M -5 Ko T g
Hﬁﬂtgﬁﬁﬂmnﬁ.%aﬂfﬁﬁw
§§£ 1k RO = uo | ul Bl o
mol? a%%.|ﬂ%_$0ﬁﬁééﬁ
LY NN O u| ofn
e e
Flolol | ®Mrio | o
w
R . Ko
<F o =W e R
; T ®OH o
E| nu ol m oz &
E EE Y 2
£y

59



o] EXHAIELO]

=
=
ool S2& 9|2

—

(http://dart.fss.or.kr)

Jm 52 o
0
un ya

o|xtg S0
me 9y

N3 Bso o2
S

£xt9/8o| F2 8

ZF HEO| dif= 7| Apitel gutof el HEtX[A gUCh HELL £Xte] EAFHO| g2t
2YOILL e el uAq dHOof BtEA| Oj2fe] g LiEt = A2 OFE ULt HEFAQ| JHK|=
YSo7LE oY = U2 EXHAE HEE 2laE = S + UAGULL HEFACZRH ZYd=
o2 Bisd & el 55| gaEoR Qs HEFA Q| JHX|7t &St/ Lt stetet = ASLICH
M =20k Ot 7|E R =MEE R =2ElE & ASLO o= HEQ| VX EXIRHIS 2 RE
ZYots FEHHQ v £9190| fled|gts 2F2 YSLITh o StelHET dEEs AN
Y S HEE S ol FAXISO0| 2 E7te| 7|22 HE + A= 2E8EHS 21 UX| @
=2 2820 UM MB|A S E
= 7HX[3 ASLCE olof et AFe| ddtt BE

E T AL, 2= 0| XA 280 St A=

1

O|Xt&0| StESHHE MA7H20| &5t O|AE0| &&dtE MA7H2Z 0| 5tafot= deto| A LILE mhat
M HAES 2] /K| 0 SE0f| O =5t= 0= AlZLl O|Ats HEO0| et 40| gddd
2 ol LCH
T Mg .

ot

FAt2|AtOl= 251 ofejof CHet AE Y £ CHE MF0| FatE & ASLILE BXI=|AE SHO|
FAOHHA FHSEHANM FE S = CHE M3l SO 0| QHEICH SiA &, =, 78 £= 1
sl HE2 = 21510} F2o| = MM 7t EX| f=Chs 2E2 RIGLICE FARAlE 223 MgF 2t
Ciet MEE 2| R = A2 =2 QI510] FAHO| =AMIHX[of ofBes 7 E 4= ASLIEL

MEl M, = 2[Ate] MM e X9, ==0f Cieh IbA| & 2= =AM HH, Ol2{eh DhMX[2 & =MFEHE
HEX| R TAIR BEE = AGLICL SHEETF HOE = FALE AFRBZOIA MEO[ 718 & H
SHRIEES| DtM X 2(0f SeFS OIX[2, ST At 2t LHOA St E =] EX7EA|Of S-S O|X|H,
SHIHEZ BEASH S 28 + s 58 £= FF0f tiet M= =90 s 0/& = AS LI
SHIEHET} b =0l FX5

7

— ocoo= =2 T M
AP EE TPYAEC )X

T 4y
;O

mH o

F, Plet Z2 A2 Y ThYE A EE DY E A2 Syl
O] ==&= AYNA| 2oi=of HEE & AFLICH

>

I.

0

FFES Y22 ot 2RE M AT SHo| MSolFet a2 FF52| 712 J&of mat Zard 5
USLIEL = ADMOM 7Hset BE d&s oAt A= A2 OfL D, 8 LI &0| fEXHZ0|Lt
MFRZS| AetE She A2 OtELILE MEtM, FAIAS 2 W EX 2 Mt 2 s|Ate] £t Z=elst=
ZAM Ztof CHot] ZEAte| MF HE271e] dEE Be A0l AFEUL

SHEHEZE ZMA|ARIO| TS| K| ALY, 2HE G0l BOX|= SSXG S0l FAols 82, sig
SHRIEE, BE|2|Al, EAXZSIAL HER|AE & |AF = SIHE 2atE Ma 7| Ritgs
Mojgaol Ao mat 2tet =M F=0f EF StRALLE, LIS d2fet X8 & 27t RitE
M-S A HHEtE of2(et X[Z0 tiotols FFS oA MYUS FEHOHA| HELCh g2, =M FEO
et S=tedo = 21510, Al 2t (Btel el Yol EXSHX| = 420 shehof et o)

LS —
ZXE FH22 2I510] e Mait 2HEct 2 HO0| L A E ot HMAIA”O] 25510, 2t
SHIEEZL 7| 20| X 0|= O] AH=0f LSt MaS HEY WO, oot 2tBE O|X} 8l 7hitg2
oile ot HEYF R ESH EULE 87| = R E Ma2 e eR 3ig ot HES| AZo MFE

27|72 28t =700 S ot EHEO0A AtZE LY.

FFE2 o FAZLE HIES SHSHA 1 HiEES XGeitts HE Folsto{of LIt 0|2
QI5t0] FF 52 WELH B2 HEaS 20 O Z2at 52 Ma2 € + ASLICL HIES SHSH| g1

60



3 ofm
1> ot
mju H0
I oo
>
ofm

228 24T
2719 HEAY

Hig =S Al85t= 490 1 HETH0|9=0| Ot A=g22 7 H HiEdaS Xgscks AS 2|0IgLCt
Of2{¢t BiEE2 OfTs| =20 tict O|ui g2 2 ZHEE|Of BiX| MO et DhMICH e 2~50] &
UZE FIoI0{0F 5111, FESO A SHAME Wet M=50] fFatd & ASLICEL FFS2 0[]t 2B
HEXQ =MAZS ZHotoF & A LICE

ST0M Me 2E 8l A f82 39 FHIL Betln TESIEA, HotEn fTE Aoz
oLt 2utHoz A=l S sEot=H =20] & 2ot Hel=s X =7t 550, Mg 2E gy &
82 & O HE At s 2 if 2 SLEO ASHCE £ M2Z2 Ma 28 8l 78 o
M2 288z HBE + AFLILL =2 Ma 78S M8t Tddks % 0l FXt=|Atet
SRS OIA, E3| BIAFAOA Fitel= AHEs2 2ot AH=340| ST FEH0 Jehs 0jE

& Bk

OME2 E8 FHENL0M TS M 0L HIE2 3T FA 2Lt REHOIES SEAAL LT
deLp FHFA ZHos 771 Z2lEX] @7] HE0 £8 S0 o= FAF At 2 E A7t
S ORHEEUY CHE FAE 222 =AHUIIK o Ss O1E =+ U MFE ZEAZ = ASHCL
HEE 7|82t 02| S3t2 BAIE A0 EXHE & UASUCE 7| =SSt FAAHtS] S5t 2 gt 0| H
SO B 7IE S22 BAIEE AHUO| THX|7F &SSHALE SHESHA ElLCH HEE 2eles Bl
o Y FHS Zeloh PYSFa 2 E Jlent 7|Ee 28 & UASHCE dgL, HES ZEEZ(R
L= £ ZEZL|R Aol 2elY S 2| MY 5 BlE = ASLICE Lot 3ie HES| XY
oA 2| FotA| BE o FRRIZRAE 2RIES BEAIFOF S |77t SlELIth

= —_—
Ol2| S22 EAIE A0 EXret = AFLICH Wt gh20] HSdHs 39 HES| EXFARMS| 71X 0]

A2 0 4 Y,

U Woo| FAZejAL ofg HEO| 7SR} 0|2l S812 BAIH 4 USLICL L0 HEL 7|ZS3
:

SR FARARS] AR AT BAE = SSHFEAAL] 17Sh)et CHE Stz BEAE F4 220

E
A & UASULE 0] 2 THE S39ld U dliY HE FXtof 8= OHE g0l 71510 FEXpAte

DREstet e FAAL EASHE FA A BASSt 2HE M0l 2 At ?g0] EX UL

HCO| EXpMBA U HX F2Y IBATS FYIIHD TEHE WA HD 0| M
AEfo|| 0|2 oI} HEThYS oF|S U BER|0| 2SI BEL 012 K| §7)
VS

)
o>
i
o
I}

i
-

— ==

5L LIS S LT §72 257122 Y2 iz 1 "ol HEHF7t 22 Yot0
=S OF7IAZ += 20 0[of et O XM= 584 e el 7152 Mafis 2t=Ltt
| CHotod oftefet YAl 22 STHE Kot =X & F =5

2dot=0 2ot Met=X|7t oftfet ek O|& X| &= 05 5 SlaL/th

> ot
of

> 0%
1o
fot
£l

4m oX ot B nr 2k
A I it > ro of
Jo N B o
ML o
0% 0% 0

1
mjo

713 ol #ixf 32 Fafo| oo
ZEAITO| 0[2f3t AR o et
Rl Ol9t SARH ALRTH HE, §
o x| g o= & gLt

ZEAIR OFHO| 7|0iE K| 02 U 4 glon EXALES|AISS
Qo @ € x| 2|1 10 M2 ZI B2 TS w4
29 ZH, 121 22 SHAR| o3 HItE O

SiY HEO| EXFMEA K 2 2ol LES ‘& ) .
=2 X 53t S AR5ty BENHCR ZEZLRE AA2|5H7| Plot IHYLE HANE & = ASLICL

Pl
=
ot
=2
>
o
rot
4m
Rl
rot
|_|-|
%g
=
ot
=2
=
Iu

N
e
[n
rir
>

Yal

DESES A ezN HEE 522|230 = &L 2o o= HE HHE HASt=
(=1

Aol ABoIH, AR 20/ 91Y, THAE SEN 5, IMAE 71X MSTH ST HET}
FESINR S J|RRM JHA| BE 2HERIHS FHE, J|ERHAO) BT SXF2 Z20 Hlef of 2

7{efHlE 2 fleo] ZetE Uk

Ol YE Y Al HEE A B0 M2 A2 STHol thet M7 ojd S 2T a+E &
UFHLCE A=0] MY ZEE|X| fh= WA | T4 F(non-fully funded derivatives)2| 2 72 & THOf| A
= Qs HE AT RS A EOH0F E 5= ASLICE HEIL 2= SHE AHtE Ao A
Of|Ef5tOJOf St Thl&E2| Z Of2{gh Arak2 A el n{ ARt Z2|E[X| otHE 4= 2
ArEA e AL A E = ASLITE HEs AU A OEE 2= SAHF A oidl o]0
H8ote At 2l & U= HEIE 7HE 5 ASUCE Ol2{st O EFZ0|LE Rp4t2 He ST Ol =10t
SHEOILL HEE 2+ 42 dld HEIF A YL A K= {7 7ts =0k 5 ASLICh LIop7t
OHYE U2 &2 0|50l LS 20T MEYELZRH Yot B SHa dLEZME
FHES 2 U= HEES A LYO| EFYOIA HSSH=F Fota RU7| WE0| HE= Of2{eh X

O = gt Lol HeH ST ol CHSHo] Th & &0f| e FERE fle =22 + UASHCL

T AHEZOF2 TS| MSA0| &1 21K S FA0| Aotel FR0| Hstol X7| TR0 H247 247
AR 4 AUch SYHEl M e R4 Aziol botol TRYAE Heol Z20lE HTfHos X2

61



HBB|A] T3t
Hepahet 2l

Aol 90| ofSiol TAHOE 2 §uE Be 4 QUL olo] W2t AsieixE NS BX He
HEO| MENS S7hAIZ 4 IS LCL HES #8{2/X|S S5O0 X132 AU +£ goL}, s

HEo xRN 2 2ol L8S SAH o] Al AR EOHs B LN TIYES S
U Oier ZXUE JBoSK o AEXE T £ SBLCH g HEr HoE ny

itxl*.j"f 2 DY EERYE = ZXM)S 28310 DijsZu ZXM S | 5 ASFLCH

rﬂo
X

DEEE FAO| MEE F7t Y22 AH YU BHE XS o FE USIALY, 2

ol EX =
[Le o
ol5to] (Pl A2ZME Mol AN Hf LYl =7 HES X1I-T'-3P71'-¥ HEE

= 1

P
W H|SEALE

71EH’8EHH*°I MFE0[HA FEE OiZfots Al 2F AXZE EXStE 8) THYSF A oo WHE HEC|
AU 80| 27| HEL X X FR0 e 3T HES EXW M A 2 £o| LHES
"EXCH S E A E Ol BXN| S A S50 E=50f St ARt EE + ASHCE Y ES

g8oR 25t HEE= YE J1FO[LE o 7X] Xt fE HE2= 25t 52 Yol Ao A=t
LZ=Z QIoto] 40| Y = U= HE Ao e 52 + USLICL

2835 2 3% otelHES HetH el (Fo| S5t E LTt ofof w2t

HE|BALZ Stojg ZA|M 2l 8 0|2(gh =X|M0| HEO| HEK Ol YEH0 O|X[= =
HLEHSL SFO=F ot7| 2f8l Of FAI2|AE P22 2AE SEYLILE BE|=|As 2 Ste[HES
SAGE7I A2 fIoh 2|24 7Fs S (Value at Risk, VAR) 2412 28310 g HEQ)
FXEEM X 2 Rl HES FAAMTH 7| E FXANetS E5t At gfLCh

2t HEJH 2ot HYYE ARAISH LIS oS BEO| EXFITA SRS E I £ XHE Of
J|RE SHIHES| EXSHI AT HTESME HMOIAIY| HIRILICE BTSN E 2FA| HX

o
o
SRR MHIAZORRE Yag + gL

= SHUMUO AN E MZEL 5= AGLICE SAUO Al HE= SHHOA Y Aol L8RS
FESH gUh Hes €8 7|.7_+ FARIAS A SEHL O A CHO = USLICE HeH S THYO| A%=
=0[dst1 E*E%"I 7FII7F tHolSE2l 7HXI & St=lotA & 89, HES| 7HK| 3tEto| Of7|E &+ UE Lt
| FAeAE 2E SO HEF 2 O| RO X =5 & A =0[X|T OIS A0 CHSEY 100% EHE
XS 0| O|F O X[ X °*71I 2 B (RZAl7] Xo|2 Qg Al Y S) HE= SHUN Aere] AHei o
ChHet A 82Ig S FHH EII—IEf.

HEE= e JUigel UEAY =25 Z2H 20/ /e FESH & = AFLIE
=8 dE2 A SUYO[ XHalef o FLt siE HES N Aot Py S O[ASHA|
oS, etof/Setof =1 S ojof A oF = SO A 2| He ST #/2lo] 0

BRI 2R OfLSt THY&E Hell= MY N Aty 22X E AL i HE= 2
He ST gof et AAZX 0| §SSHALE Ol F d=lotes 7t E 7t BHEE SPL22N IdYE
Hef ool et MERE 89 2 ZHAIZULILE J2Lt THYF0[ 25| B 2SR X| OfL
B AHe gl S0/ YA HES| 7HX]| St&fE OF7|" & RAFLICH Al A&t 2H240f
7‘“' AE EAIL O|ROA|H 2E SOE Hefjdtid2 ASKHez RLHED JEFHLULL HES
7‘IEH‘é“:Ht” oAzxie HEHE EXE HHo 2 =L

o 11—

me
Ct

Lo

O SXBIAC] xfate MBSIAOIZ] QTS =2 IEHELICE O] SXIBIAC| RS BBLIMO| By
0 =xfeiatel K02 JiHsnl walis} waAE0l SHe il O SH/NML SHoR
SEELICE D2/t 0|28t ZA|7H B EIALS] THAIA| O|5He B2 ALAIZ 4= SI0IE O 23]

MAst= A2 Ot LICE 0|0 [t E2to|Ate| mHtA| —‘.E—XW'.: E 23| AZL O] FXf2lAte] 2= AHtS
gtetst O| R E TS| o = Qi E 4R /IS FEOHA EUCH £3 E23|ATE HEES 0l o=
HCO| 322 HAB|AIC| 18 &2/ BTk AL} Em Ol E} IZHo| 321} EFMOoE BRE|X| &S
T A2 O[0f el Et[Ate| mAA| HETF 2EHE HAHXZE SHE {0 ‘RA'QI-IEF.

Eﬂ*ﬁl*ﬁf O] EXteAt] B E RfAHE ERGHA| g2 == UALH o] HH3|A HAYIE 28 &
SLICE O|2{gh 519| HES|At7F HIEA| 2Ete|Alel S Y DFA0| S35t A2 Ot LICt o]
E**EWOI TpAA] ERFAFE E22|ALZE O[0] Co OFF & MRS X|X| 5 3% flds FEE &

OIA|_||:|-.

=

HEL SRAAHO|LE AR AIAHO| MK S AIFO| EXF2 4+ ULLICE O[22t AZOIA

| S
7-IEHEI01 o7Ict 5t 22| At0f OfEfE HEO| XHit2 HES|ALZE Ofof CH3 OhF 2 MYAS X|X| G2
BF g0 ==& o

Of FXI=|AtE SHRIHE ZF M 271 22| 5= PEARtY #2 8 7IULICL SHF23 8 o = 5H9[HES]
ApAt2 CHE ShelEES| M7 HAo S =+ SIQLIEh 131'4 ol —'.E—Xfil/\ft o ‘é*o._lgi 2Lt

o EO.JOEM Atibs BERE 5 A2H ol2fst MFo| 22|15 QAFESHA| G B XM H2

Chetol E == ASLICE Of SN LA} oY 7|t & st ZdOEH OIAfEOI 21 A= o

=22 gaol 228 MF= SELIC

62



AME 2| x|

SHIf /o SH £ 74
Hojoy |t

7[Et 21"

L},

4

2

>
0

0%

0z >= H> e
ofo
12 Ot rir

HEE EXAMS] =7t Y S 29Il AtaS XS] OfLISHLt Thd &
HHE| K| (ZAMZHX E Z00HE & AlE 22X, SZX|M 8l g%
H

[ o
St AOILH 2R E & OfL|2f Al AtO|Q] X QI ZHX| X}O[("0] A[FZ0] X
RCp2FH Nl oS AX YLICH AF 22 X[= ZX|MS 7F g2t 2] =0 et
2etE o St 432A7 2255 AME 2Ha X 7ts gt O §=& =ORX[A &Lt

SO =HFOH0fA el B9 HEE AL A SaS tizshs SAIOf golE 7HAnt X0 ol

A UYL 2R 5 SHS MOj Yoty |2 oFgetLCh o=7tA0 Xoj Y 7H2 28 7FAXE7E 2B E0f
SHESHA UL M= 7HH2 S A7 S HEEl= golE A OlAtes thdet gHntg
OHORZ}2 S &=lotA ELICh SRt L0j0jASfe] 32 HEE HHYUHY2RE SAUS I YSt=
S AR SO Y2 Ol21e] golEl LAt FelE Mije /A2 HERRE & SHS MUY=

oFg gLt ofof et HE= O 0lo] Aof SO|A| 7| =S @e| O =72t s Aot 2Haisto] HEL
HRot 7B HEIIS eliet 30| AlY HE2 = QI5to] Mo A7t OXX| XY 82 &4S Y= 5
USLIEL HEE= o Aofel E47(2t0| RtzEl= & W7HK] Al £ AHefSTEo| S Mo Hets
APt W7ER] Setofz= 4 LOj0iA 2F2 T 0| El= SHE tied 4 SlEU L

WE HEE =20 HE B8 B, 2Nl By PHHe 21 52| HE/Y, HiZeld, €7
=7te| BMH, 2uH 2, TAY =X| SO SHE7tst S0 ==50f ASLICE ol 22
3 Yo 90 SHT L= E + ASLICL =71/, K272 W Hejas

|
| YA EL=XIE FY = ASLICE S| Ot Z4=7|2e] =X = S 84

i
N
_l':'l_
4m
A
do
ot

£xtelgol 2 U8

=

232 A FYLICL T3, YR HES 2018 SAlz|7] 9otol o
o0 B3O 2 XY 4 AUK|B 0|2 QISj0] PR AAO| F7fotALY
+ ULt o8 58,
SHAIZO| SE3| OFSICHRH OfH SOIHEO| Al 2XpRAMO| WS &
B2 30| 520 B82S BRI 40 XFECHE, 0]HS S0t b
£xH20|of EE A% YYE RH20|H X ZECH A4S oozt 0|
X ot P SHPIHE WEL BE T4 220| AHRFY EE X2
HiE30| FASYA SSAURZLE LU I2INE
+ QloL} sjg FAFeAol K2 J2lxjol L2 0|2
B SsiR| 0|ofo| BZIUIA S2IXt AR[SHE BES

AHES UANT|E ATE K > AU HIRFA ZS ol
7| Z510] BiZZ0| AEl0f HEEOl AT £R0| AHEIA XIFE
M 92 SOl ZRFAN FRE LI

of 00
- o ;9
= oI
-
iul

>

gl’
k> 0

>
rot
]
Ir
O

o rok

0
i)
o>

=)
-

-v-:ll_lz_
;Duﬂru

u]

ﬂl|ﬂ||?:E
bt [0
u uk
=

o
il
g
o
poul
o
Hu
ron
:?:F
I
ol
ol —

e
bl
_|
ot £2 o
]
mjo
1o
a
o
-
M

e
of ol2f

1
B
H

[

> Opt ot

o >

0

n

oy

0

9.

i)
rohrok ity 2

$0
N
=10
Ho

M2 HH S AX|E MEBHIE wEUCh 22 240 2AHSHXA| &1 o x{#Eo| "HEEI}
SFEZE S BAHL = 220 SXIE 1 FARALZH| S2|et 2140] o= 32 5 S22 7HA &
T2 59| AHNHO| glofet Ao HaT 5 AFLICL O] B2 LE AN SH2 RS0
SOM Of o 2SS A 2 = UASLICL BIREA S22 A3 22 HH2[X[7t =20 HF=0/d
Yol 5L HE= 3ig O|AE #iE 8 A& 2o it 120 osto] ks Ha 4 ASLILL
OIX+=0| BtfsHH x{#e| 7HH0| &St O|XE0| 5ot ALl 7H20| StEstaz Al X2
BlS2 HEQ ALK Of Loz Ses D|HLICL B S22l 7tH2 §7| SHL| 7tAEL O|xtE
S0 @ THSHA etSELICh A M= AL WFLEe & TAI0| YAt £I|S5 A2
AZ7HR0| 22ist Ses DjELoh T 2dst= EF2 & T, 82 ATy thet
LARIO| UK ES £ 7t AgxEel diis A0 Rilol XEE A £~ As S8 S¢S
OjE Lo 2 olo] mhitst= B9 HEE &4 2 st &S R EHY 5 USHL 53 HIFEA S22
M2 HUESEOl =2 MALL H HSFO| A5t 21t =2|ot MY 2lsto] HIFAH S82
MLl 7tA0| MESEOl =2 MALL H 2 S

FA0| JH| OfY BSSHD FAO| EXfHE HEL NEis &
AN AE 5%, Zao|Mg, 22|, 790 2olmm, s A
[e:]
o

oo, L= o
o arQlo] £FE T 22 CHYS 940

b 42| 7HX|=
| x
SR EE o2 7 E E

63



o|HE AIE

=
rH

40 o
0%

ol2ol Extoj
Cht ®gt

oY A A2AF2 SYH2 ZHETH W/E= MAE 2He 70| &1 =7t 8l 5319
5 90| =5 LUCL 55| BM/A= AIE W 20| 7ty ®2 =7+ Z2E(0f Op210[2t 1 5t
|

I_l —_
Of2{gh A[Fol B2 of2fol| 7| & AHo| O HE == ASLICE

0.

O O|DIF AIRO| HEEL FHO| BIZHESOI ATt IS WARBID B LT HX
Af2|% S2H0| NTFE ENLICL OIS 2712 (h220| SEE = Ot sjaars AH
27 450 oZoi0] metl 2R Roo] FHE(0f UCrs YL ZH Z|HAIN0l e
2E2 o 9lon F8MEs ANl e SRt OvIxIZ S 3740 2lof
CERESNE]

=S ARl Bl AY dEoM R = 8, 24X UM, IFe FHEZ 8L SAAZO| Tigh 71t
Q= EXAM S 8l QetES =X E HAISHA Zto Fejole eiE = USLCL ot EXp0) T
A 20 L7 O|HT A[F2 2|52 FXAL0)| TSt A2 0| SAHE Fatot ASLIC

O|HE A[FOA LMo 2 +8E|& oA, A A 7 M 22 M= D240 47|
SOl Ct g=E AlZar H[wsto] L& O|HY A|F2 H5 J=, 8o Hd Sk 8 FXIA}
2S(L et HFo BAAE0 2ot 28 WRA RO 2 7ot 22 S =ehofl izt

GAlF=Z0| HELoh

O[O1F AIZOIA SHAHO| A BHS MTZOMEL} T 2 AURAE
SX{BIAHE RHE0| W2 SIHOIT A THS AFZSL010F 5t A% 27L0IM X
S22 M2[ol7| ofY7| R YLICE OfT SOIHET} SRS FSSIALE MRS 4 gl
oz olsiol EXL7|3S B4 & UBLICL BEIS SHEET MR Kty RE
o
o

et edlg MEsPH MESD 2= Melo| XLt

FARO| &3kt
42 ZH9
e AlEHO|

Ot

= 10

U2 ooy ABUN 52729
=

rlo
ot
=
12
ro
o
Bl
oy
ojn Jin
mjo
I8
Rl
bie)
O nijo
HE
=]
=)
r
i)
n I'lIE:.
o
ro
|o
O Hu

OH g rio4r
]
> 0[r
m'
o
£Q
N
-
0
ot
gt
1o
>

2! t7
| §{ALE dgret oAt Q| B A
=27 Lo S22
SIEH Of CHE &
20| B= 7[EF Mgt S0| A LIEL
HS SOl Ol A0 AZFFO| O YXEHE,
&, oAt 7|12 S0| X[ES 3}
/SHALE BHA JatE 2G5t o7&
SHA| RStAL, BRIA GtE EG5HK|
= 8% M 3 X7t R 20| XaS
Of AfMO| x| 25 HA |0 Hotst 53
|22 Atalo| SRR FE OfASHA| B
72 MFZZol| Hool=E 2F 2a

>
0
My
0
0
okt
o
o S 0
HL o
Jo

S5 ¢l laREY 4,
M A Off CHEE Al 7 of 2h R EOf ST
O et 7| 2Hof £

tlof x{ 20 thet Rle
CEARZE 712 2|=7| 2 Sof 9
FlohM = Yool 77t s &7

HA|0f OfdSH= AS =HS 2 ofL|ct 18

[
0
e
A
=
\ O 40 2 Hir X!

0
0

]

n

m

for

0x~

Pas

Jru K

Nilo
Hi
>
Ofm >

bl

iy
N
e
rlo

>

> ot
o ol
R ox 12
o ox
op

N
o2
il

B
ot

o ——
(@]

mjo
ot O

ﬁ_
Mo gt

bal

%

OFﬁFO
or40
kI

o
o
I
o
Rl

I ror
0Z
ot
O
al

{0
Ot

)

o
I8
0!

om T
o
Jr
N
e

0
i

-
Iu}
o
2
8
il

t

oz
I
d

=X
=

4

— A
USHECL HES = EMF MEXHE 1
U H Lt

r

O
oz
I
>+

ot §RAFL MAAE () HY HES F2| 80| O|R0{ K= (SFMF T
Lt CHE=CH Ofgts Ol ¢of £g0f 2 28 8) MFMZ=E(Halz2l & S J&7(¢
M LI X FZOIHOILE XA Al 7hset ©Y 27132 MShEF 7|2l MF=0|

fAt 7k ohitEAte] 21 )1 22 FIHHel ®efol dets A € & UsHL

i1
%
ro
lo
o
1A
e

*2 rE

—~

;1A

P
0%t 0% 0

oln
4> ox M
un Hr >+

>
=
rd
ot

HEL QayEASE MAO| SXE 2 oLt £xF AR o K3
SO4E TWspy| 8 0|2 A% 2R3 4 YsLCH HEF S0
AP-20[8 9340 &£OLX|H &[0, MEof A 74N 7} 0|2 QIetol ek o

=
FAAIE2 HES| £ & £= AME27HK(F2 FAh7 A= Qo) Bise =+

o
u
nd
4
30
o
o=
r
ﬂ\l_

o 2
Ju
o
2

oM
o 4
oY |n
o

mjo 3
Jorir
10

O

o I

0% 40
ot
kl

ot rr

-

o

oo 4>
20
= riy
% =
r
Il

=

YT I7t= HELF 22 2= BH|Q| BXHE SISt/ LE 10| gE¢t Mets FatgfLth 1 of2M £
=7t52 2=0Ql0| £XAot7| Hof| YRESUS e AS Q75HAL £ A0 2=Q10| £Xj5t=
S Mot Lt = O S|ALO]| CHSL] Rp=Q10] D2t = = SHUELH S2[0t ZUS U= 5
gAre] £ T52 FA02 2= Q10| FXtet = U= ML Y& F7HS2 =7t 0|0
SRS 2= LHQIOIL; L0 CHEt £X17|2| S Motet 2= JUFLICE £ =719| 2|Atof 252l
FARZE EA 4= s G4 A oSt A0 Chig MgtxX|= HES| 20 =23 YeS O|E &
USHLE OE 3 £ =7I0|M OfH St|HEE M SZ0i|l= oX| S/HQ0ILt 7|Ef 7|22 &5tH0]
FABIEE ol F20| & HES| FO|2 Uit FAS IS ot=5F 27E 5 ASLILL 0] 32
MSEO0| HA|0f 0|20 & 4= BlOjA HETF BXAZM 57 He|HiFS &S BE| £ 2[A2)
HRIE SAl &e A2 ZTHE YAt == Ql= 7120 i - AFLICL =3t o 0= &8

r

64



HET} Of=FES Mol F2 WSEA 2= EAXO|A B8 E= 518 2ol 40| o[O|
HAACHE SAIE & 2 = A= Bt 0] 2 & HETH SIS AFOM Rlot= £XE & 5 G
gLch £8 HETL 9=0l 580

FARZM £X0[9], A2 = SHMZAUSE 2=00 Sa55t= Ao

#oto] L TN STt Meto] EXY & UASLICE HEO| 7KiX| = FAMGz=X| 2t OfL[2}
Aol 2= S8 XY £ d2st 25 580 275H= §ESAUS AR oJ5l0l: & HEE 220
dets Be & UAFLICL B2 2| I7hS0| A=2| X2 A|Z0]| tist ZHHHQl 2|58 XS 0[5t
ot7| ?lot0] miad EXte|Ate] HES SUSIASLILE 58 Hd FEXteA FA2 Mz 1
TAIYZHREC B E AZ7IAS 20 FSE 5= AGLCE Offf St HEI HME FXS|AS] =4S
¥ 5ol 82 2 & HEO| HiH =& B §@ele2 28 #2 otL2t ZIH o2 & H4H

C A

n Of

XX
T TT= =
EX2|ALe| HI = RESHO{OF RLICE ESH HEE £7 37to| M| w2t E=of FXAL|ALE X9
o
=

O
HE2z dEg As Al=g = JUFLICE

S0 gt £xt
S20| st £xHE SHO| 371 93], So| S AR AT BA ARS FUBLLL SHF
FAjo| 2k 5718 EXRS OB 5 8E| D, D23t FAl0) EXIE XS EXIXISO| gROR
gjohe 0] MIf2 HBHe & UL AH20| RSAT sI%4ut 22AE 0jF II20) SIAtE 123
FA0) Y Sxfehe 20| UCITS Of HESHX| Qi 55 2YT 4 ASLICL M2LA, SlAE 53
S0 YN SR WHS MUY & A, 53 A AT BE SXGE 22 25T
SE ALk

ST MY Y
ST BMANCR 7tE 2 222 O|HE MY F StLYLICE S=2 MM A = A2 ZH ol 2ot
A BH (market-oriented) 2 T et| 01 2t7| 20 i F 22| 7HZ == ZH A Kt XH0|S 20|
UX|T, S0 Ot EXf= WE=0| EASHE ALLH 2 &4 fleds st 5= ASHCE Ol
FAECHE MTAYOM LMo 2 LIEILL= EEL H &2 A8HSY, H2 AHelE, X[ &
BHA =8E, A e, A4S =gt SH 8 A=A HO Cet B2 Mo S2= ol
AYLIEH &= BH oloM = deet 7 (=0l 2zt s|At £= L0 et &XtA|S 5)0]
EMY = ASLICL S= Y7 A A=F=2 79 ST J= 0|12 = A= A M=
Fdts S S8AYE WYY 5= UASLICL siY HETF BEXSHE 2|AES2 UTAIFS 2lAS 2Lt
O "2 52 SAI2F, 7|gXH 7 x, oA 8 E17|= 2| §E&& &= & ASLICh £, sl
HE} Exot 27 SHUM=E O &2 Helisl& 3 7|EHB|E, /=2 X2 Mot AdsM £
7Bt Z=M|Q] 21t S0| 8HE & VAL RSE ZH7F A0 oY SAS 2| X 7HA0f O =5}
of2{E & ASLIC O|2{st QIS 2 loto] sie HES| FAPAtL2 Of7|X| ot ks S +

S orRHES FAF VK| &4 /Y22 0|0 F 5= AS LI

O|T{ & AJ& R7t0 EXtSHE HEQ OHILR| 2, B0 £XRSHE HE & MEIAIRO| EXfHs HEO|
S & UELICH 2 A X|ch20 U7H M2 S5 2 JimtE A AEsStR ot
1 MRz F2 AN XY

A
, BO
SMSSEL T2 St 4SS UL 5= F = A= BH 2| 27HY5ES YHlstL
BHEEES MTtotr| RI5H0] A= ChYet ZX| & FSHRELIC Lot S5 R= 2d2AE

2dot7| 2ot BHINS X A= BHEHES ?leh A 22| (market force) M &S THASI S L|CE O|2{gt
WHZX| 2 Q5L & +E2| FH Y X AR|2UTO0| O|RAMSLICH DL = RIL A2
of2{et M ZMS FAIY A0t 22 Qlon, 28 DFCH L olHet: sy MO AL 552
Z0l2t= 2= YUSLICt o2{et FMdMof Cist =7 8l 82 S5 STAZ0 L, 22|12
ZNHoRE Y S HE S0 E 223 Y¢S 0| - UASLICL

> 4D

o2t Q=2 Q510 of & St HE
X

o| HE YO0l (S=0f thet £X Yo et St = A2
Ol FAZHX|S] £4 IH22 O[0] " £

UAS LI

= XY Y

==}
ST0M 2old = AALL S0 2 E FA BiE, At=|X Sobg 8 =2ot ouaty 2 S22
oI5t S AFA Sl/EE = AU M 7tH0| 49| HI T 5 ASHC
S=o gA
S=o| A= 2 ™ar 0] chet ZDQITUHRC S-S 7|2 5f 0 JAS LT X1 lRI# R O™
RO Iefl= 1 SHY A8 £ AUS & M F59S 7HAIX| OtLIgL|C}. 1979 H O|= 7 E, &=
FRE JHE TNz dHAMZL, 0[0] 2= FAf, 7| F2ZY B 7| YR W7 =E, 4, =AM &
AHell S2 M Atets ME|ots 8aE =Yohs O Tt Ol O|RO{MSL(t. JgLf, sHE

Q

=

= = H = y ©
Thef S 0f| cieh AtRstA{o]l M, O dEY 50| §i7| W20 O]t g2l st T2 ot
SHYE St JASH L S22 G- AR W20, =2 78 X 8 MHA I 1T
LHEE AX| @S == ASFLICE Ol2{et #7380 Miet S= SHL =2 -At T= 2lete|m2
A oz S s &= Us dots R0 2Aon, ofof w2t o|2ot s M2 XE20f| A0
=2d0| 71 = AF UL Eoh, =2 YA 7F wdetof what, a2e gl i g 3 20| tiet
St ZA0| ST HES| ALY ALYOILE S AFA H/E= T= GU M3 F S0 SCHSHA =2(ot
FetS OIX|X|= §2 A0|2t= BT 2 UG LI

— = O HAH

65



oL X He| ¢(Qtet 2t S
S=o| 28 Sl 9

S EetLICE ol2 gk 2 2 9

USLIC e HEIF S0 FXre 4= QU= ot
HMots 7t 4= Qs 10| e, Ol = 31 ot H
M gkefL .

it
o

o 2% A MFgatof 2lot Ak= 0|E +
= A 7|Ef A 2= S350 tisto] S5 7t
SoFEXROA T2 S KIS 4 s 5

RQFIl HEE S3 A2HE M Qlstn ZE HEO| Iotst Hejof| AFE &= &2 ALY |etsh(“CNY”)7t
Ot HQ| 2t3H(“CNH”)QF B 0| QL LICEH CNH 8| 7HK[= CNY 9| 7HX|eF MEs| dolg = Q!
0|= Q5 A|ELI2|(market force) 20 E, B2 METL $A|R Biste 9|23t | M =
A S ctst 240 7| QgL CE,
2| Alotof| cHst £ Xt
tESt Z{AlOHO]| EXFSHALE EXMSHE BIHE 7HK|& HEO| EXFAHE 2{A|OF X0 $HtE|= CHS e S
12{5}0fOF BhL|Ch,

- gjAjore| SEEE =X 2 QI510] O] SHMIAM A X  FEde 8 o 2752
2{Alot0] CHEt MM E FatstASLICEH M| 422t Bel= 50 = A20 0|= HA[0F ZH|0f
=o|ot S 0|E = AS # OfL|et 2A|0F S| 7HX|2t 7 & 82| ot 2{A|0F S=t2| EIHESt
/= BAIOF MESEC BSE OF7|g = JASLICE O|2{S M= ME=7t 8 Ef 270
CHot 2ot - ASH 2A|0te] EEZX2 O[O E =& AFLICL 2{A|0te} OfEt Z7hS0] HE 5= U=
ZX|7F ofi Z4QIX|Of [} 2 A|OFOf| FX}SHE HETE 2 A|OH| et EXE A ESEAHLE 2{A[O
FAAHES HASH0] AES di2l2 Sa05t= A0| 2ot 029 H = AUSLICE oA, 2{A|oF FE It
e AF Q0| &7k A0 ApAtO] SAO|L fF =X|E FoH & B2 HEIF HYS 2{A|0F
ApAE| K| 2t 7& 0| St E = ASLICE &7[St Ak & O BtLigte Zd5HA 2 32
O[AIE2 (A MEF22) HES| AHel| ST =X| (HRY 89) & HE FAAte| o]} Felotttn
TEEE =XE FE = AFLICL (

o

2 4
40
Ly
r

- Z|EXEFEE AHShE 801 EXOHA| EALE 27| ZEEA 0| A0 LFF0f i RS EX| 7t
0|5 SEf LT,

e
[m
>

ol #HE

o
o[
N
>

3 Z & A2 ofof et FApARe

o[2fet Q= (BAIOF FAF FE0f We)) s
A

EX7HK] &4 QY E =0tE = JAELICH
Aot AY EXtst= HE = A0t CHEH FEX}7HHO] w=XHAH7FA O 10%0|LH 2 H|$HE LT T,
TFHE A|HSZ Q™= MICEX-RTS O AH2tel S0 CHsE £XtE o 22 BFL|Cf
HEZS2 B0 S5t 2880 ZEED|Q 22| E 20|31 17| 26t DHEAE HE AFBE =
UAELICL E3| ofefet 22 IHEME HelE & = JS LT
< O|Atg 2|A3E Z2|5l7| 2ot AA S
< ESRE S Ui £= 7| st S THESE Hel
< F7h A Z LAA7|7] 2T HHE 224 LA
< ME ZATE O = 37| 2[5 MEE0[H AR
< HE AES =Y7| st Hsd THYAE A
MEEo|AY (CDS
MESO|HAYES SHFOZ XYHO| Tt 2T EXF 20 H B2 9IYS utg &= JASLch
MESO|YAYR SO|HEATE o|ME 4= U1, 0|2 QB0 EXIXIE2 (EALS| SX|E {3])
HOst= MO 71510 2EHS Of3t7 L, A20] AAoZ sl2tst Z{0|2h= 7|tisto| E2|Xe =z
ARSIX| Y= HHO| 7|5H0] EEE IfE = JSLICH EXS pdts 52 22 M =sts FS0/A
US| X|Z2 ot "MEAF" (SHE A<k Holz|l= MEo N seh7t Llists 22 of=2lo| A
X| 20| O| RO MOF ThL|Ct MEAR 7L LMSIX| s 42 0012 B E 75 Z2|0/Y¥S
X|gsta, A2 F=IF X|Z810] BtI|Aof Z=TtL|CE [2tA Oj4=019]| 2|A3 = X|Z= Z2|0]0
IOHEILICE ME20[H A0 CHEE AR XHHAIREL K580 BO{E &= JASLICH
MEEO|HARS HASHE HELE ShA A5Q T (redemption requests) S SFA|Z = A0{OF gtL|Ct.
MEEO|YAZR 2 S|ALS| ZAIRI0| AESH AT Jhsotn EHsH W0 olstol H7|NMo =z

Gt Ut

HEY IS E

S (£= ool HiAZls F85t= o3 SES)| "utA Bisyg 2 8¢ 7|17t s sl e SH(E)2
HAHSS| £E0t 37|18 SAY2R ot X YLILY. "LHA Bisg 2 02 doid BEgo) ot
AZO| 7|THX|E LIEtHLICEH HEY TPE&F2 0t By, WA Bisd = IR0 et 74X 7+
FofR|= LSS HetLCh Bad Yy F2 2 btAgls 243k 7| =SS0 2751,
HES2 7|38 AT odE= S-THE BT (BlEg2 Holof tiot £Xo|HS
EAISH| 915H0)) HEE /IH0| S = HAEHEE HEY EYES M8 & JUAFHLCL GE



o
rk: om
1jo
Jim ofm
rot

Am ot
o

4o
o% ri

SH AZY dIe Helvt o $5= B 71A0| M22 &0 met =FEof Wt SH7HHL
Bsg2 SUE AYULEL HES2 (1) X529 740 AN S23| H0| TLE[0f AL, 2) X7}
S X|==7t LIEHLH = AlZO]| CHet HE S 7|=X| S LIEILIL, 3) X|==7F Mt Aoz S1 k&=
B0 ShE X|==0ff 2HSH BiESd IHYSFS O = =Y 5 ASLICL

Bisd THdeE0| 742 CHEts| Hotvh 30 HEO| ChE AMST LA S5 Y 4= ASLICH T2t
HE FA9| =AM 0 T2t Jes 02 = A LI

£3} ouf#|o| Mz

Sl HE|E IS 7130l F7H5t0] (2R Hx) EF St HEE = HES FHOE 7|E&%
0|2 S3tof| EXISIALL St HHE 7|HES 2L 5= AUSLICE FXALES| AL S3tet HHHE
SEX| Mot eHd I 0] E2f|0|Y(pair trading)2 =Etot SEYsH S5t 2H[20] M2 283 5= O,
MEstA o} Sat ME/SM/48 X F2| Halo| thet AAENE HSsiF= 7|EF SMY 22 &3¢
IMEMES 28610 MeX FHE Pstux} gt g2 =2 Hads 2Y & o oz st
HEk2 Qo] 283ts SIPIHES ZR 2EHE2 0[2{3 ot HEQ| MUtX ol gutof Adtst d&S
OJX|A| ELIC StIHEE O|HA AE S35 Zatst MM A S3tof FXtg = o, 0|23t §at=
50| HOX|ALL =2 YEINY, RHEEH|, 1S3 (currency peg mechanisms) S+ 22 J £ et
Y28 =X|0]| ols B2 S = UASLICH

HHol o|H

HEE= L5EH Y22 BT 2510 AHef it Tt 4ES AHESH| 9o AlS HZst=
O, ol2{st 29 HEQ| XM 2RE HE £ $HF0| 272 = JASLICH HE e 3AHFO| Cht
HE|= e STl A oM E|of AHef Mol XpAtof HY|/ Haef Aol AtYol| o] 8E = A&
Ch. O|MEl HE = 223|AL0| O[5t 2| X|= 4X|0 S E 0t 2T X9l 23| At olstof &
= Ee 2PE AYUUCH HETL ST A ML S /5t R0 S 4EY 42 oY Ao

ro

HEOS| 59| Blol= o g HE=S CiA MEER XS =+ SlEL

"FZES o et JHEH LHE
HEEHL| Cf.

rlo

HoHE EXAHEYM o XLl X EXEH 2 2 2SS BT
S0 Ot FAE R 23S0 siFots 7IE ?ld 0|k, ChEa 22 f"0| FHHe=

#E| H$HQuota Limitations)
z

LSS HEH Hets 2l oo e XiM|gh LiE2 O "SAIO o A EXAE S0 7| = US LT,
=9, ol HE TOE0] ATE[ALE A HE 7L Zitk|E= 2, OfeF22 AR EULHHE, FAAE2
HE THO|Zat A BI0| HISAS e 5= AUSLICH. MatA, O2{st HE Hsto= 2I50] 2 224§
HEIL 2252 o0 HA0| S= AFA0f| £Xtet SHO| Xt &2 5 A2, ol2fet 24§ HEE
O BXHES S8R FARH| R & AGLICH

2014 H 11 € 14 L0l 32 ZHE=F2 SHQAEXXSRQFI EXAIE 30| 2A5S 5310 HelLl=
= AFTAOM L2 A52 2014 H 11 € 17 LEH = DMCIAOA TIAF 2 AT
LHSIFASLICE 0|23t SFAIM QI HM| Z=X|& T3 AT (E T 'F-524H(land-rich) 7|¥2| T4 5)0
CisliME et o2 MEE|X|T 5= AL MRE0& XHEEIX| OfLISCH= AHE S FESH0JOF BHLCE
2Lt O|2{st THA| X QI M| Z=X| Q] 2=7|7H0] Ft0o] X|X| k0t EX| HEE 2E3t0 F= ZAZ=0|
O|E Yo|Z ZEE = on, X240 22 &g MEE == USFLICtH E3t = DAY= i HEO
=23t J2 O01& 5 U&= 7|t A AEE 25 HEY = USLICE O|2{gh SHAIE QI HA|Z=X|7t

X EEs 42, 2= EAALE 53 AFA 2E A0 sl 5= oHA| CiAto] &, O 2ot EXFEHEDG
ZNMEE BESI00F stE 2, I SHO 2 EXRIE0| MM FE SEstA gL Ch Lt o2st ME=
Z Ao et etshE 4= o o2 22, O0| M2 s EXXS A SotzhL|ct,

HE/MEY 283 (beneficial ownership)

US| H0|EHA A FAZ2 BF2 SUOEY | XHHo2 S ZTE L E7|2H("HKSCCO| 2F5t=
ST LM ZBHMAIA—("CCASS") AHZE E|AL U SR EH3|AIL ER6HA E LT

SISEYOE 7|22 CHA| Ho|Ch2| Qe XA 2 S=0|E AN Y| 2212 O|§ 22 SET L HA
SHAZE Sot0] Moto|ZTHMeA FAS ERELICHL SSEL0EV|2E Ho|LHZ|QIC =2 st=
MSIO|THA A FAO| MAM ARXIQ 224E HESO| Hatot 44 3 1 #Hel= 5= 8 &4 HU=
HOlZ|0of QK| RSLICH A, 5= HOM= "HE A0 “HEXN A0 CHSH FES| oSt L
O|F2 T=26tn UX| LSO, Fothe|Ql Azt 2ot ZHE B HAM | ASAHE 9|
ZEXSHR| ASLICE W2t 5= 3 o TS0 #e| U ool Metoh 47 3 O Haldt#o| 2Fetst
AEfULICE Ol2{st 2 YL O 2 QI5t0], S 3 Y0 EH| 20| 2J 0 HAEXE A & 42aze
7t5°40| RR|oh, 2Z4& HEIF MEI0|ZHAHe A FAo MEM AQHUE K| HeE 7tFEHX| 52
HASOA PO 2 HiEE == A= STEY0E7| 20| YutRito] AR E ZHFEX| O 27t 251X

Bl

i s Zreid

67



=

[m]
LIC}.

|
1
Fa

.I

J.L#OEE
=

%}-3 Ik

> o8

= 55 HEJ}

I_-él-_l-l_—
2
t

=
Ljct, ofof et =

=387 AHeljel &

Bt Aol gt
Ct

A ELEt

i

| 72 2 2K

250N ofof &Soh= AX o

HE ol M

oczHE
(@]

3

o
=
pre
O
—_

|

e

=3
=

o= x|

t2| ool 2 A xfo

T AHa
OIS A A= sl O

(clearing links)
X

=
=
=
=

(]
=

=
x

=

}

F7ERE7t ELIEE

xt

(

=]

[ =

=

.
(€]

A

.
o

|
A
T=

S 0| K| 2

oIS A2l =4

CHE A&

A2
2o

e

!

=

=l

o

ol olio X
7T Klo RO Lo
RouN oz
jol o S wio who
S N0 0RO RO
<0 {0 o[ {oF- 4ok

o

el
N e i L

OHA| B2 B o
ZEIPONOH 7L ZYSHX| =R BE7| f{5tK] IR

] A A2

A
o=
ZH

=1

HAIZS| Z7t K}
=)

olzat HEYIE 25

Y=ot

L

~

(]

=]
L|Ct.

o
—
Ef
£}
| Xt
AL

F

E.dlE 2L|E{ % (front-end monitoring)dl| Lt}
_Fll.

=

S

&

OF Kjo B 1T 16
R M35 T
Kl 1010 oF 301 T

2
QgL we
]
20
i E O]
E
2
[e]
o;
ol

=

.1

=
=)
Al
(=]
Al
(=]
=
=)
IE;
=1

12
==

b1

o
B2,
=
_'_A

S
—
=

A Ago
Aol 53 A

ol

=

o otxx| 3
~
-

5

7+
(=]

L|Ct. o] Of
tol, =4S HEE

F

-
=]
=]
e
oI5

102

B, o = A ("
al

O| T oHOf

FR

L
[
o
=
o
[e)
i}

1S D=8l DAt

Al
- SlELth olg

= AFA
Df g

S
Ao AZtz sild = A F4

12
=

Hj.l_H|
K
TG

Xt
(=]

LICE Al
ol
—
=1
[ ]

=

[e]]
oN=]

[}
7| 2H(clearing house)Oll Al Hdt=

N

S50 A2l 5]
2L 3 H =712

E=E
T

R EERY Pl

=
=)

|) HXof 2 =2, 5

£=3
=

=

o

O Z QI Y HA

1=
=)

[

H

o
=

£
o

UE MEo| £Xx
1o

2o F= ExXt

= H a0 o
68

i, EXRF2 2| AF7F

=
=

L=

=

[

el A0 B Y

o
k=
eIt &2 SHUA E= 5871

=8 =22)07 =S X239

gldlK < U
o E TE<F T

= ool

ooy i
<1 5% Mo Zuofn
.ﬂm_“_ o_._ ﬂ._o_o Mn_ H_:
oF W0 3o 7= m.oju

0f 4o[0|S Az Ao EXHSte]
BN

A
24

£
ot

T o FIgo K

|2 (Investor Compensation Fund)%i [t

-~
o)
[e]
F

b

ol aerl
N s
RO KO o7 6
<= < Yo

=
=
=

=)

to]

25
XHR}

Investor Compensation Fund)dj| CCt
510]

b

NOS LOIH
RIT R

= RO ST 7 760
M {0k o Klo =1l 80

-
il
=]

=

Al
o

Uk OR Uk RT W



AR M A= ¢F0F 2B E A0| OfL[7| L= 0,
UfetA, O|2ist £ 48 HES2 2
Yo ==E Ut

—

XA 24 7|30] MEE|X| OfLgtL|Ct
E2 E5l0 S A FTA 2o &ojst

= S E R

69



