SIRETMIESEFASIALE 01 SXHAE0] AH +oE WS

A2 2oKi0) 3520 EFOIASLICL SXE0| Y S3
e o | 2 2B, AZ Mg SO 2 WA + A= F8 |l
o Of SEXHUERS OIAID| HIZILICE

0] EXIdEM= oI=51 288 ==2 2dE 54 I}EIWE*H[ 2000 thet XHAIS igs g4 AUsU
Ch TN SIS0 22E S22 22lE] A TSIRIEHEFA) FASAHS WAOD| Mol 0] FXABM
g AHUEAD| HIEULCL

1. HYERIT B OIS BUH STY TAE FA USKNSHF)
2 FYESTAR B LELSEEE Y
3. MOHSIAL 2 ol = -1

[THOHIALOl CHet XiMiet W
(www.kofia.or.kr)@ CIE{ul
4. HM)|EY 20234 68 30

b, JHUIN DHTYY 20234 78 272
6. 2Nz SHY SR £4SA (1022
SRR T
(ZH(=) 5%)
7. ZEWE) 712 ZEULME HiE0l= e AAFIVIRE ZEIIME SOl
(EIH1ZH OrLotd HiE 28E = AsUL.
8. HUFXNSHUIM R
ENd3M E8Z2e
oL HSENSHYUIM

HIIEN - 287ASLdE) MUSAIAAR — http://dart.fss.or.kr

-
4m
o
Ik
08
=

HMIIEN - SSHUSUYH) MIBAIMAY — http://dart.fss.or.kr
MOEN : HSETIAIL — 202-2055-5555, kim.koreainvestment.com
SIS EXIAS — ©02-2003-9000, www.Kofia.or.Kr
TIHRIAL — HSEXII L= St=38EXE] SHOIX &X
9. OMMZXZ} = AZEMHUHE MNHSARE 8IS

ol
040
40
S [

2t EXBMO JIMHAIE0l e = F=Hoil= A& AFOHU
a1 39 JKIE 25 X= S201X OIUEE& |2OIIDI HiEuUl: 2t 0f
HSUEISAHS il . 0l eIt EE% | = U3 YEZCE §
X320 £410] 2 = ACTZ Xl 4SS JI10tH FAIJ1 HIEULL




=\

t

H15 23 £= WS0) et Al
H25. JEASIDIF0 et Al

A
1
HI2I

I

W\

IRl
IRl

OH OH Ol
IRl

2. HUST|TY A
X172

]
t
]
]

|
t
|
|

6.
3.

mr

1]
<J

OH

=2
=
e
Il_'l

b b

79 X
o

79 £X
o

—b— b —— ——

e

e

7o £X

—t—

12. 71274 48JIE & HEUFIH L Eoi

t

00

A

I

)]

7

LEMIOff

oK

HHu
o

ol

14. 0l

H35 FAFIDIFY Y

12 2




Ha%. SIS HEIAA0N T2 AFS

3. UYSIHA DA 2SH AR (MEHTH

4. LUALZ LA 2 AFS

5. USEIDITTIIAAO 2t AL

6. THETIIRIAL0 St AKS

H5%. JIEl SXXIEZE 01 2T AL

1. SXIXIS A0 2ot Al

2. HASTIRO OHXION St AFS

3. LUFIDIFY SAI00 23 AHS

4. OIOHZHI2 SI2l HeHof L3t AL

x|
6. o=

XEJ1SR00 2t =T1 JITHARS

ISIE
=T

X
a




EI[’EﬂI-IAI OOIAI:BI' (&HH

C EXFROA SHMUIM SXEEM = ZOISIEBME HEA EOOIDI
Hictd, ZHOISXIAEM Y £XES M uFE ¥ =+ AsUl

. 0 IV F£XfgsSaE X Mt
Otal, #otel SXEH0IU FXrI S0l el
J1 HIEULL

SHNTM, SXBNA JIHE SXHE0) DS SN2 £= NI=2E)
WECls 22 QIOM, WA SXAN0| NIMUE MW HEe

L

. H 0] MESFIDIFQ HEE SIS0l totti= S
HUIAM, SXdAEM E= Z0IFILEN S22 XIS F=28
X

WA SXOHs USIDITY B MHEAEQ| JHIE ZHOK= JIEH
SOl OIAT} [IE mols 22 Mols 2% AL 22l 2 282 AHU
SHNY 2aS Y2 & USUL

o 4 E

o S0l 2, SAHAL HSUDIAI SO TIH2IAL
= H=0| USYEXSH T S TIHYHE HEHE FIHL YT
L SH JHIXIZZE0 o1Fd s 0|
Xl

= g
=
1y
02
1
HE
E
I
>
A
o
i)
12
if
=

. UYUENEHES U7 2SS4 L2t 2940 BHES AHHZAE
oz (IZXFTHO W2t WISLRIADE SO OIS S0 HISXE
g W= 2w SHM AVUSSHS Yo 0T WS

2d OSX=E2 ol Tt g2 &3 A0 220HX OtU S LILCL

XISk
(==

. EIHDL §80ls Ud+g S& A2A01H FIHIQ =24 5 &N
X

. SHTWSSEI SUEE F2 SWIBOM SHTUSSEI} AYTDZ @
W3YEC 45FIN0| ¥ = YsUD

10. O EXRIEO ZEIUE2 “OimEll EFH =58 EdE 54 BRI




EHFAP 2 MFS £ EHEOl H= S0l WY TEXAIS A=NH0| 1592
Dgel L Y TEXNE2 “PIREX STUHUCIY ZH DENNE
(FAP OF WY & Y2 NZ SXEHS OHAIII HIEZULE

1. FYSIDITIE HF £ 1901 ZAOIYS0IT HFN0| 5024 O]9t HL
ARPUSZN BUSIDL W 2EHD TNSB0) 220DIL Ao
= & UOL| Xl Al ATDEE (28 IO HEUL ATDHEE
KiSs SESXL, BINIA, ASETX SHOKA 2o & YA

]

12. Ol EIIHE.*S HRAFAMEXNMEUAEISHMZE S0l JidEe + AsULL
0l 32 01 £XRMH0l FXol=s HASEFA9 I]HI]H QoI &sds
QI‘."_* é‘—’la Fgcith2 SIS Mt 01240IM HIQIE LT




OIS HAD
Si=51I €38 =222 Ed

o
El

=H XIEXINEHZA) [METS : BD504)

BREE2E(F) e 0l EXeIES M| =95 Hsds 25t 35
=22 285tABLICH
HBENSAS TH2X2SHI0 T2t H2ESTZAD 256K o= AEHHY
NEOIN, REEXTHAL] B0%0IAZ ASTAN =2 SXists 2EXHAIE
1[1=3 SXIBI0T AIZAIEON 12 A9 Jh2GH QB0 LB = FADIAGISIE,
== 229 2e(zels A SNAN TS EX0 12 ZEZ2|R IES
e & S0| YOO2 EX0l AES JI5101 FAID| HIILICH
0] QAFEE= H=2EX 2E 22Y e Z NEREH(FA) 9o ENETAL HE & SQA
St2 3 - QOorst Al tD ASLICH WetA KHAIE F2IF 2eshk F0se s HeEENsHES

[N oo

S
Oioto| Ol&0 SNHESAE Bt

[Q4EH]

Al Z16HAID| BFEFLICH

=
Of EXRIE 2 2= FAN =2 EXols ZENES HAHEE M4X H2e H4=0A
#dote e SNHHAAMLZ ot =242 =+lotse XE SH2=Z gLITL

HIRXI4 1 [(MSCI ACWI Index x 90%) + (Call x 10%)]
e NEAE, SXATO HA, MEE HBXAo SE SO W@ HRss HAY
UOT, HIMX 2Tt HETE B2 HBUAN Hat IR0l Tat BAIZ ™AL

2249 delEl 5 SENAS(FA)
= =4

e 0f EXMES 9 AS HAME H94ZX M28 H4SHAM 7Eots =o =AHHA

X o THAO2 5t 422 =I5l g SHO2 BLICL

=11 U, A ENSEQ| BFEAl SAECE BES ON, SN, HOSIAL, AlE

s AT S 0 EXAEY 2E HE SANE X2 BF F= SN=EO gAs
= SESEHX OFLIEHLICH.

= xpxe

SERES £AUASHN FNLE XIS HO 60%014 FEA
SI=2EX 22E 229 Z2|El S DEXAE(FA)

& MAHC JIPE0l Lot =4 L R(FAHUESA)N =2 EX

ool EZIEl, 8288 Zot2, USHOIA(WIHIIXITHE MEIL), FF0/&2 0
gt SEEE &R0 =2 =0 48822 SXotn &

'O

mel =zE &9 z=s NesE SNESNAE S
o BEECQE DAGIN A AZSAES BIAS0 SXDIEN e SHEAS 2
Mec,
ER | SR SA(FAR), NLH(ECIIS), TOIR(FNLUNE), ERY, QU
: TS ONS
SN Sests Q008 SIS ot
AAD EHA U HE (%) FEot= EAD|AUE EE-HIE
S Tre sEr E AR OIAl (EH9I:RIR)
5 | 43 o= | =
dai ) &
A 2| = 7S | ST | 1 | o | 3u E E
BY | sme | moy | gL, [ ThS | e |24 | ou | s | rod
SXH T T | -HE
g |[ 222 | uo
a5~ | 3o
S 1 = 16680 | 0.7000 | 1.7200 | 1.7183 | 274 | 453 | 637 | 1.028 | 2,108
ol(A) | ol
AAD
T =
D=7 | @8 |2.1680 | 1.2000 | 1.8800 | 2.2191 | 227 | 451 | 658 | 1,070 | 2,218
ema




ol-E
HZ(C)
s52 | oo
H3- | o)
sarol | o59 | 1:3180[0.3500 | 1.2800 | 1.3685 | 190 | 333 | 483 | 797 | 1,687
(A-e) | OIUf
PN
O&8+7-| 4o
23a}0] A= 1.4680 | 0.5000 | 1.4600 | 1.5182 | 156 | 317 | 483 | 834 | 1,821
(C-e)
(1) 1,0002+8 SXAl SXXIF SEGHE SAII2HE S22 -HIE OlAlE SAXH 1,000 SX3
S Y2 ¥T SXIINY XEH S SHSEU44E + S24-HIS)S ANSLICH BH+2
2 Y E24-HIBS YO, 01U22 2F MEXGHH, 012 SXNLABS 5% HFIASL
Ch T8, ZREC £2U5A2 2RIIUS JIEC2 KA S92 S5C2, 5RC3, ERC4 243
AoZo| M!S IIHGI0 4 -HISS MEHULL
(F2) SRA SRCOI 242 EXNE P2 SHIS0l YRS AIES o 281 (420l FBEE AROID,
ZRA-e9 ZRC-ell 242t EXE YL SHIB0l YXIGHE AIBS o 28 11HBOI FDS= AR
OlLt ZJbee), 24 SOl #H0l met Zatd 4 UsLICH
(X3) 28 PSR UEQ SXHISS SHAYAM K28 13, 24 L £220) 2t A
(48HIOIXI)Z & DBHAID| BRRILICH
(F4) SZRE Z24-0/82 SI2SENSUAM SAots SERE YRS HH B2 52
4-HI8E o0lELCH
(£5) B4 BHIB2 0l ERMEHUETAMENNA NES B4 JEHIZN 0 SHU(IERLE)
Ol RERAS SXE HISS H=Es RENAS 249 JEHISS B8 SUS =X oF
Tok(24-HIS XLE IIF)OZ L0l AEELICH
(36) WBEXNYXE +2AXS MeHTY 20 +ASAY BRI +ASA MY E=
HZE HSUS JNYZ 510] (12 B8 +USACE MEGI| A HBA NBH= Lo 2
SAC| JIFEJH HEUNKE LN 2t SFHC2, C3, C4 +ASACE HSO=2 WEELID
CHOH, oIXPDt EZ2 ot +2SAS SRC +ASAN oM, 1 HIIE L Y82 2
OIENEYN [RAFS] 5 MWL L YHS FDOHADI HIRLICH
[E91 : %]
zZ 14 zl2 24 zl=Z 3¢ zl2 54
== | gz&m™o | 2022.07.01 | 2021.07.01 | 2020.07.01 | 2018.07.01 ’%’lg;a'
=
~2023.06.30 | ~2023.06.30 | ~2023.06.30 | ~2023.06.30
AA
T
0I&3 | 2016.05.20 7.63 -4.93 4.57 6.19 7.80
(C)
ETIAl m
;ﬂ(TI g:jt - 11.20 -2.59 8.70 5.93 7.40
T e
@ma | [ xoE
~oiZ) || m=g |2016.05.20| 1411 15.18 14.79 17.09 15.23
(1) B4 : [(MSCI ACWI Index x 90%) + (Call x 10%)] (HIRXI+ &Dt0l= SXAIE0 2oel=
24 2L HIS0 BHET 2S)
(F2) ST +UES 4 IS CHAASS JIGHHRYACER HAS NO2 ST &
HIS XSS Y JIASeel ME 24082 UEE XL
(:3) +218 HSH(EFHIS MY SISO AB ZA20B0| BRLABUAN S4NOR
ANIOIZ STHENS 2OFE +XTH, BMSH0| 5242 4298 S0 BBy SO
£ALAB0l E0E A2 ANBUGL SRHENASO F2 2 8 29SS S0 28
St= EXAEHEM)S JIFEO2 AEsLC
R szgEse
M T HEF +2A5(%) (HAFAE) 28
g9 N | ER | HEE | 28 o0 o2 38
egx WIR | B2 _ _ - EPN
201 200 | (2q) | F21E | 2229 | 2219 | 2224
XH Ol
2008 1991 | zioy | 6 | 6081 | - - | 1001 | 073 | 8=
(F1) By2sMeoAS 0| YHEXIIT SSIAZE o S8ANN K8t MYS PLo= 288




EXXL
FOAL
St

SO ES UGH, PHAUSSMIOHE2 MAUSRINMIOIAHE0| Ot U2A HEEXI|RS EXNEA
U 2gMe SO SUS s 012 = JAs XL s 2S8dEs I 2gd2oEg ¢
LIC}.
(F2) 2EH 209 22 W) 349 OlU0 28 FESAI|7e A, FESENMAL 2% 28
S2 =228 N8 3 EHO0IX(dis.kofia.or.kr) 0l A Eolg & USLICH
(F3) SELEEIINF HEZ £AS2 ol SARES MESEXNAXQ SI2EINEREZ0] 2F6
S2 28 ESEWR ER2EHU0IMH, iy 282 FR2E4Hille S=2EIRIER
2 22012 & 288 HUE 20U
(F4) 2SHEHLE g SSEIE0| W) HEEXNIIRE ST JI24S 2F &&ts D12t LC
¥ DETNES g EESENG XS MASFME 0 [2016.03.31 JIE]
ooss SSIEEI|F
se=s CEZA =25 (%) (NAFAEH)
Mo A 9| k=) s 22 A 2234
(=) EX =2 =
o= T2 z21d|H224 2214 |2 22w
EN
Senior
Managin
g
Director,
John | 4963 | partner, | 2004 | 271 C - - - - -
Boselli ’ (6.5 <)
and
Equity
Portfolio
Manager
(Z=1) AD|22 0 EXNIES GHA/AEESEXNS XS EXNFE £ L EX JAMEH SO ==
AN Asg 3ols HAREHMBoIELIC
(F2) HA/ASHTSEXNLXS HASSHIOH AE & STIUEENIP HER +2AE, 28ZHES
s2 oY WEs & = S0 JITHGHAI OFLIELICE.
A EXESEE TH2XNESH |0l et H2EEEZAID BES6HA %= ARYAaECZ EX
329 =40 LME £ Y28z EXH0 MSE JISHH F=AIJ| HEELICH
- SR/ ENLB ML JIMAIEO MA = HEGH U= A2 AEGtAHAU O SAQ IOt
XNE B = S06HAlI OlLIEES |2/6HAID| HEELICEH
c EXNETA SEAMDNH ENETEAN L= A0IENEBHE BIEA EFOGHAID| HietdH, 2t
OIENEIEN el ENETAL NREE QIS = USLICH
[e]

OISEAEBEME SN
2

_I
BENSAC B SHLM
=

o
0
im

Sk 2 00T HEE = US

Of &7 EXPgdse & Hes SANREN et JIMAIgS &Jdotd, #Hote
SABE0IU SN0l Hefel &S dlset SAZES otAIJI BHELICH

SHAIA, ENEBEALA JIE EXNNEN OE FNSHE F= JUSHIF HEAl A8E
O=s 22 22H, BtHe EXNAE0| Ot d8Elis 2832 sLIth
SEIIF20H €8 = 180] BUotAS0HE &840 5042 012 R AHZHE

N 24EX0E MR 28 I2E0l 2totHU Z2diXl € = /AU &
PHE HEE =QotAID| BIEUL. 2A2HE HEHFs =85 AE3l, EIaIAL

S ipali ]
‘: _
>
B>

SIEXYR SHOIXIMA SoIst & USLICH
- =OIHQI EXNX ROIMES A EXNSBANS EHDSIAIDI HIELICH
2= EXSEO F2UE
man O EXAES B=(0I5 “SHASN” 012t 8)2 EAGX FSULCHL D2tA
Tom 0 SRS EXE SXXE SUAIM e F= AL S 240
TS Q80| UCH, EXNAIUO| Al QES MO EXXIF BEELICH
omz=a O STASE ARUL0 SE YIFAN F2 ENCLSE A=RFA
Simgper | MADIE FIBOI SSEUCL =, ARFA J1AS SNTS wésIA0 F
oa |2 MRy L ASUEO oS0l M2t SAGN G £ A, 0K WE
TS EQA2N 20| eME > ASLIC
seus |0 SXASS =S5tz BAE R0 SHEHCZM =S89 IXHSO
o 2 0IE EXAETHAS JNXHSHEN =L =, 0l EXAEAM (€
7 = 0l EXAES DERAENA) EXNEIE H =4, WA L USENSA

oo




to

NSO A

St AL S

=40l

=2 df
== o

HEDl 201 e S3tot

Sast & QUSLICH

ol

pedl

Ol

-~

m
30 114

SHIHAS

ANotJl ot Sst2SAEU-
S)0l SXGH0 AIEAHEN et

(o e

I NQHY

>
<

70%01& &

FUUAN SSHSASES olXE A

IJ|H> |2 |omn

=

A

U R i | S22 {re o oin
o 12 b0 [+ ftor rar 4o 7lo

e
=

g=
0m

CH St

=
—

AESH £4A8S 2T

§Q L™
g

M

HES2Z Qo &M ol XIBl=0l

2ot SENEA SR =40 ¢

=5

Mo

g

-
fwl

0z |&

10 &

=2

- 2% 5Al O|F0f &0
HEPURLE 4ZA

o-g=2
JIENN2AS mg,
- =

S= SHE

—_

- =

=2 o T

= JIEJ

O =2 D
o o= o

Al

(D+3) 0l

SR ALCIOIA 4AI5RIGH0 2012 S M ASI DAL A&

—

-

~
=11

08

A
=

A gt

S X XHkim.koreainvestment.com) -
oI Yl Z M0l Xl (dis.kofia.or.kr) 0l HIAIELICEH

ZHOHSI AL -

IHM|

DGAS FQUE

[=Z] o=
=2 HA L

To ASUA 2 E0I 20

——
e

LICH.

=
82 =
DA E}

=420 2dASO

dgEI22FH2
£ A +=SLICH

= dR0= JI=
SMsz 58
-8 2293
- b &40I
Ct

dAE =

DA

(=R |

DtAl = LICH

N

2
o
o=
AN O

ol o
Ch2t, DRl

Sz x7

ot

ol M=

a2

o 2t

— o=

DAICH&0I A MI2Iot) R
HE OIKF, =4

B,

42 2olX YROIAL

= S2IGHAIJ] BFEILICH.

=K<=}
— 2O0H=

ASMHSH %
JrA XkOl CHet
BtAl

)N RPNCTES

IS ES U PARDNS=
Al2t=E &0/8 AIZ0l

fum oY
—

=
—
ot= AIE0 2

EA ZSAYO Tl oAl
NS0}

£ Il
otH &gt

NE ot E2M,

= AlE

=

&l

PN =1

I S e

o AIA

K&

SRS 0A Zas
013 A
408 HIE0l

o T

N =&
k==

dENEU Ot M== F80ot:

Ol2l0ll CHot A& E

ot

LICt.

HAFAER
HBHBEX
SAXS Ot
ROl CHEt 3t
Al

—

A

TS e

™
o0

w

Jo OB J

o1

J
¥ 08
[0 12 rion

J

bal
B o

0
ol

0

o

n [
(m

B 1o O

[

|0
Hu

-
o

MOmO®MO:
[0 410 4% IO

a

Ol 31U 0l U ol Ju

rr

==

e ou

4m

H’F

> gy HU Jo HU J

4

HU

-
o

(e}

(e}

o

Pl
rfﬂ

o

]

r
righ

0l

]

r
righ

=

[l

1o
ﬂ
P

10
[
P

10
[
P

0oL
oo ™ g
N 40
Y G

© MM

ol

S 20 o

rr
4
J°

e
[—

\J
10

<l S

0

r
0
0

Ol&tol &

[—

-

[—

Ol&tol &

0
0

&EtX clott

JlEae

o
0% 131




b=yt
e
23 4m

HS 1 02-2055-5555/ QB4 Z M0l Xl : kim.koreainvestment.com)
FAEO GHQIR/AEEE S XS AL

2E MLXIHE ZEZ(Wellington Management Hong Kong Ltd)
El

(YPAES el @ Q3RS 22 - 2EXAYR 2 22 - 22NAYR L S ZAIE
2H2)
mp V| caxXl . =
*l,'—:;" sooM 012 K2 9F Jbs *='§0_I!,]“= eSS
%ﬁgz 2023¢ 78 27¢ EHJZE | 22 Hold MEHADI22 eS8
M) | & &S X XHkim.koreainvestment.com), &=2=285 A& 3l(dis.kofia.or.kr) CIE{Y! ZMHO|X|
Al PSS
ax | SEENYTY AYRE, Qo MIFHELM 25 A2 EXNLIA H42 1. YEEXNSTO
=== | 25t M@(m‘mom)% ZDSHAID| HEEHLICE.
0f HEEXIITE Z28 HFENIFTYLLH HNSEXNIITRC E2= TS SUEA-
THOHZE 2-D1EF u*CEMOH et 3EHHE P2EM, MSENIT? S8 HEXQ IH0ls
S 25LICH
E&(Class) SENIIFY S
S EXSH Y AIZO &FDH A2 YA ARG E A BHIIES
o ! EDH*#EDIQ?%(C)‘:'E} MIROR Y MAHFSZ EH 0|
Az(p) | BU==E0E2EC)N dXste AF2 of 24 10l Buee
= AMBLLICH OetMd 28 1iHE OlE0 SiE 39 === 0/&8F
OB =2 &H|lgs X=oH e HEEXINFZLICH
o | DEEXSE BHAEN BHE2IOF LA FREHE B BIIES
B0 T |0 A4S 0/ARE(C) HEENIREM AUEOR W HEE
axz | FH O gg
ZBETNSH MY L= BUHAEN LA 2Rg=s Tifsa2= ol
A | E U DHEAD BHSS2HHE(A), BHLLEEHE f= O
DTl;j; L2 SHSHELO AHEOR =) MILOR %m%m EHOH
(‘5) S2MFEHA)D LBt AR 2 24 IR0 2D AIEYL
Ch. m2td 28 1JH® OIFOl SOHE ZR HDH—’.‘——’.‘—E&%‘—I%‘(A)EU
S22 SHIES A2 = Use S ERI 2L LUICH
DHHEIALS] Retold g0z mjTs FSEXIIE 2Tgleloz
I 2zl0l | BHEE FSSEXIITE0 BIHLL2 L BHELSI HBE IS
'ﬂ;i__rl (e) RJIRQILICH CHeH EOHSIAIREE 2Eo EXNFS L ASAHA
o = = NS3&ZA &SLICH
= QUM (TIHEIAL 2 P)02 T = TESEXIIRE 22019
o OH QI Z e e FEEIIREL BHilssrg L HIESI =2 FEE
%g 2hoel D12 LICH CeH, EHOHSIAIZEE 229 EXFS L AEAHIA
Jb HIE& LICH
HSEXNSHO G EXANEHY CIIIE &2 3AIF HAES =2
cajol | Y BHAAHE S50 BEs YBSASACZ 2upeloz
ey | HOE = HESEIIIREN EHifeaE Z HUESI B2 FEELN
FHO) | 5500y got BHBIANSEE BEo ENAS Y AEAHAS
M=% X 2SLICEH
. T2 0/ARE(C) TEEXIIP0I0 OIHHIFESL(CDSC) =2
o | Ol 2t BIHE4AS 60| 20 g2eo M3 g0l &E
& | exz=ao 99Jjzt0] 2080 mel BHE4a) B =29 Fa
(CDSC) | e 35122 e me=c,
I [ JIZEXNX = HOJ EXote 252 HEs FEENIIZYU
J1EH (F) Ct.
DAL [E€To EXNASLU0 MJEBEXNIIRE MLols 2 Lermol z3
HHIE | Zii2a42 L HIHESE0 @2 D22 L DiiE2) HEg
(Q) = FEEXI|RLICH
Hel | ASAHIY R20E23 2 ASAHYAI#Y H40E220 2 HASHE
H2(P) | HIZE ol W0l Jtsd HESEXNIRLILC

10




g A 2EZXEHNZHEEYEN O A=z L JHIEIHHI(RP)E Sl
S12(R) | OO0l JIsd ESEXII2LLIC

e Wrap Account = HOISENAIZLIHTHUAN EXdte S 2 THH

(W) = S A2 LICH
[REEXD|7? A 2 otU]
- SANDAN - 2E8LSE MXEAIAAE(dart.fss.or.kr)
cETNEYAN  28LSE MUEBAAAE (dart.fss.or.kr), 82285 X 3l (dis.kofia.or.kr),

&8 S XY XH(kim . koreainvestment.com) & EZHOHSIAF S HI Ol X
- HIIBOM(ELEDNAN, Z28MHR): 2L SHO0IX (www.fss.or.kr) ¥
SI22EEXE S X3 A AIAE (dis.kofia.or.kr)
MMSEBOAM @ St=238EXNES MBS AIAAE (dis.kofia.or.kr) ¥
S EXS X EH 0| XI(kim.koreainvestment.com)

s = ASAl SRS EENES BB AIAIAE(dis.kofia.or.kr) & HEEXE X EH 0| Xl (kim.koreainvestment.com)

11




M 1 5. 2% £= D=0 2ket Argd
1. FEEAIR BY
BEXI|F HE st=a=28EA8s HEIE
SI=EX LYE =28 A2lE S UEXMEH(FA) BD504
g HF-2I2101 (A) BD507
=g dH-222 (A-e) BD509
LS EFH-2T-2AFMHIE (A-G) BT594
22 0AP-2I2o-E4H2Z (C) BD511
220 F-2T2oI-E4H2 (C2) BD569
+220dR-2T2oI-B4H2 (C3) BD570
220 F-2T2o-E4X2 (C4) BD572
2= 0|F72-2212! (C-e) BD513
a2 0/AR-2z2e1-J|& (C-F) BD515
2202 P-2E20-2ARHHIE (C-G) BT595
22 0FR-2IZ2}ol-Jf1HZ (C-P) BD517
+=2=g012R2-2242-4eIH= (C-Pe) BD521
2S00 P-2o2to-EFAHAF (C-R) BD573
22012 7-22t21-§/ 2 HZ3 (C-Re) BT433
2z 0|ARA-2Z2io-3 (C-W) BD523
22 2H-244H (S) BD528
22012 A-2205FH-HUHZ (S-P) BD529
2. WEEAVITS SR L HE)
ot EHE &% - FEINE
L. 28XE E7  SA(FAE)
Ch HYE - HME 7= : HLE (010t Jts8 SARE)
ct. FItE - HRIE RE 1 FIOE (FIH2 N3 HYO0 IIsd FRIE)
O St 2EAl
- Z5E (BIHE+2 X0I2 2I5HH JIEIZE0l TOEAHLE BiH2201 OE 0 88 *=AS
S Lol FANNE)
- 2XE (RENLEO| LT +USHSE AENEO0| FHSots 222 FEXIE)
(F1) HEENIRe 7 & HEHUE S70tD SXNHAS ARl TSt Ratol EXrE = A2 M, XHAISH
SEXHA=2 H222 HWE & "EXNHA"N "SENMEES FUoHAIDl HHELICH
3. ZENEZN : 10xZ}
(1) 2T (HOH)II2tSCH THOHE U0l A RS2 0I5t H2 0l HEENSAL HdFH0| HaDHL X =

USLICH




| (www.kofia.or.kr) &

1eg 28
SPARE

=
[w—

S| At

=1

tOH

2016 5%

I

At

3
aiD
=]
~
=
KF
=
Ie)
_lu_
KO
I
=
=) .
= —
m S
i il
i) KD
ol 0
o1 S
— 11O
5 140
2 iy
& iz
£ KO
w -
=<
= ol
a 0=
1) oy
5 E
X —
- S
£ |5
= D
M_ 80
=4 =<
1[5 =)
o =
RO &
B i
% b
o ok

13

FAIDI HEESLICH

3




H 2 2. &elEX17|5t0 2kt Ale

1. FEEAIR BY

BEXI|F HE st==8FAgs HEIL
SIEEX 2YH 224 A2E FA NENAUE H(F4) BD504
g dH-2Z 2ol (A) BD507
=g dH-222 (A-e) BD509
S EFH-LE-2ARNHIE (A-G) BT594
250 P2-2oetol-BH 2 (C) BD511
=220 P-2Z2el-E4H12 (C2) BD569
g0 FA-2E2oI-E4H2 (C3) BD570
=220 PA-2Z2el-E4H12 (C4) BD572
S50/ 72-22t2l (C-e) BD513
22 0|FP-2Zetel-J|2 (C-F) BD515
20 2-2T240-2LARHHIE (C-G) BT595
=220/ P-2Zetel-ielHz (C-P) BD517
S50/ 72-22t01-JHeIHZ (C-Pe) BD521
=220 P2-2E Q-S| HF (C-R) BD573
£220/F7-2ete-EXHZ (C-Re) BT433
220 A-2Z20I-8 (C-W) BD523
S22 FFH-22t2l%H (S) BD528
S22 0B P-22e#H-HAHZ (S-P) BD529
2. EEFAI L] A
HIA MY HEAE

2016 05 202 | EXAE X

20174 078 262 | BF =USH ME(EFA-G, E]C-G, E]C-Re)

2020 08F 032 | LEtAIR 2SI AL B E (4800l ErA

# 0| EXHEOl EXtote ZEAQIES HE
B &=5X L2 2 2L LIt 5 LERLE(FA)

HIANHL HF A

2016¥ 053 204€ | EXAE RELEEFE

20204 08F 03L | LUtAIRZEl3IAF H1E (AIEHOLOIELA — SRISE)

3. A2 MEHA28(2

0l EXRAEZ FII IHSHL0| Jisd SAAIECZ HEo MEAAD|I2tS A #10 UASLICH




JI2t

=
=

g =92 A

A

Ju

[

ol

[
~

K

Rr

ol

H

0

o2

=]

Ql
SHAIDI HHE U

X0 et

gst

AHE Ol

LICH
d20= ZH=Z o XI(SHA&H S ALY,

A

=

U

A
e

=

- etz 24

: 02-2055-5555, kim.koreainvestment.com)

ZGHAIDI BEELICE.

t

AEAISE AL

F

S
fuatd

o o0/t C

=

=)

Ct.
3| ALH

£ eHE XA XL

4.

3
ul
&)

oK

<
K-

1) SEEXL X0

=
T

(

rl]

Al

St XHOIH ASUICH

Ki
i)
)
A

XS]

3|

HENARE EXNMETE 5 <

Z0GHAID| BEEFLICE.

oL LIt

—

—

O A

[¢]

KAl

k

S
=

LICk.

o ol - oF
c < e} |
N m 00 7
[ ﬂ .
O
T 3 H xA._
~| = Kk .
o) ..W _ iioJ
2|3 ) Ul il
g|° w Mo Gl
Ik S P
2| = w o ok
S| il = 3l
T8 &l =
A= = ok R
£l .c e 040
oL o Ul 0H
Q| @ o Il .
o I
F| O ) DF 00
S m © r 0H
[
HE L
| © O X ol
c O il w ! =)
=S| & 3 <4 | M0 TR M
M|z | oF | 100 W S
W | < % = 31 00
S © Wi i % | op
W& o =0 | 3 <
| S J KO 1o m )
=l D™ oK oo gyt
Kl ol 5|3 W = 0B
J|1= + = —
5|2 7 |F T I K|ol
w|- X8 5|U w0 |
20w e o | al Mo K
| ™ Il N 10y
0f — = | | M :E :E A
= ok
0 am iy == &
- ¥ = R ()l
<! = = = %
o] 4 o] o] o
K- ol

SRS X0 CH

zg
22 YFRE NMEX0H HAS

1)
Erut

=
=
=

(

gl-

oHE ZHAIZ!I Tols &

!

FO1 =2 XHOIl Al

1o

H 2l <

[

Xt 2t

L Y

=)
=

P
=

LICt. O 29 1 2=

15

SEXNEXROL 2O




16

8 I
.- ar
<
W o e | r.
5 = 00 mJ = ar o
o a 1[5 @ R0 <F ) o) ~ -
R 3 1 O i ;
= 00 mJ | 0 5 ok A
U R o ¥ 0T - o
a3 5 o= 2 by _
ir ~ |RR z W o oo = o
F 2 R = m = by oo A o oo 3 3 | op
7=y ! — ha = e = = ~
& 5L o0 = T, - o | &
5 W ol OH | = W= 1 0 5 - = A o |y
> toy ™ 2|5 <L\ oo oW 5o < D | 2
] = N = :.mﬂ O | I oo ok i 5 o i i o | ™
0 g gl | M| =2 |m| o O =W L 2 0H
o o0 K~ om0 0 n =z ol
ok B KD 2 il Wk 5 a0 K ] T K & Uk
= S Ko o o 6D > 7 U or ~ U o
<k | —n ) = X0
ol LK RD T e s ¥ I
RO o0 wl 5o L Kool | wool D g U on
ol = 00 o < ' 5 o I3 & B 0H 2
i 0| OH | mJ 3r| & = Mm ol O <D mw_ m.n._ =
g D | M| oo s <o I y R ) = 00
_ ol ! 0| 0H | m. =oU 3l g ) o =
= ) g ol ol = ol oo | &
R ] aJ — 0 < .DH._ pd KA =T__A. r 0 <k 050 !
—~ = 1K = [ i =
% I 0 | o %w il ok .@r Y HLM.Q Rl @ Is "
= = il O0H Mk &r < oH 00 — o K 0D o ol 00 n =
ir o0 — | W =| © 00 0| 00 ™ on R I _r 0H = =
a0 KE | 00 m R w 00 Ob M= &r | = © R = I A Er_. M
or = = W O3 2 a1 o R = = 0 ol 2
ok Wr 0K .E_. = i) I3 w wm <B =1 oD
o — 5 gl | o ) 8o w0 Uk K
o) D & il N =>| © 0 | &5 0 04 oM RO - - K
R K RD % <F m B o0 (U= Woor o gl 5 2B 5 o w
5 I|X RD R ul A = ) or S
KO Ro S o _ WN = | 00 < W __W_ = o3 It mﬁ ol = ° | & .__ulm_
ﬂ —_ _hV._. = OD - = o_v._ E.._v _ _ Il DI ol m MO = |
R = o U|™® 5= <+ o W S b A0
2 o Rl o |- o Wk m_u = __Iou ) ok &+ A ) 0H ”_u_'
= o o | o oW . _ ooz 2w o B " o
55 =y o w8 2] ¢ 8, By 0 =
of 3 mr o o ..o o 5 9 o g = W -
= LA Okl W= — 5 o oJ TR T g 1 OE0 o o O
wr A._w __o_u J_A.i % 2 |3 o 8= 0H ool o n s o 5o Kio
= © 0 — S m Kl m = ST R Lo m A B
o~ o B w ER =
o Kl | % 3| aZ | oo o W [
D =y o 60 m_u — __nﬁ_m 0~ ouc oo T K Mo < K ar |
ol O OE | W a0 i) 5 <2 < ol @_y._ S MW = & W =~ F Wk 213l
! ~ 0 Blang gl Howm o om = ow hoowomo e ol
N TR % @ w S @ T
1) - NEES oJ m o i g0 A O WO F oo ﬂ Er_. . 70 =0 | | ) 7l
v | | N |~ X0 | & — o O 0 OR 0 oD to oo 5] | o o0
! - - 8 . W R A o 0
o ® —_ ~oOH Ko 0H 0K
Vo T/AW Kk KF ~ o —~ 00 30 ol
= = kb KE © oM o | &
— — x_v Rl _I_|
s % s




% 0] EXAE0| EXGe QERAEY SEHS0I
W E=EEX 2 22 HoIE S DETAE(FA)

(1) MY2EH 201 [2023.06.30 IIE]

oo SEHEEXI|
M se=s ST £=2E(%) (HAFAH) cex
49 (=) el | WEE | 28 e ! TEa
NPl 2
200 | (s | E214 | 2228 | 2214 | 2224
2 215 1991 o 6 6,081 - - 10.01 0.73 8IH&
01>
- QlGtsty HHEHE
- 2018.05 ~ 2020.06 : DBAINM 2 E 2 2E2E2E
- 2020.07 ~ X : SI2EINIERE GIS2EE=R
(2) 2HA2EMEBSH . ZEAIE ASLICH
oot SEEEEXI| 7
AL s A £2AE(%) (HAFAEH) e
o4 N | He [ EEE | == ogo 22 A s
(E] N = T—S TS |' = A
() W2 | A2 =
2(0H) (ctgy) | 2214 | 2Z2d | 221E | 2Z2YE
<0Ig>
¥ DETNES g EESENG XS MASFNME 0 [2016.03.31 JIE]
ooz SEEEEXI| 7
il == BT +AS(%) (HAFME) o222
Ny Sis xi9| x| B e g 2834
=3 () = :’D:’I; == =249 =EM EPS
~ TR A2 | 2224 | 2214 | 2224
Senior
Managing —
Director,
John e
~ | 1963 | Partner, 20K - - - - -
Boselli . (%6.5
and Equity
Zd)
Portfolio
Manager
01>

- 1985, Colorado School of Mines, XI*&e| AXILI &t
- 1989, DePaul University, MBA

- 1985 ~ 1987 : Western Geophysical International, Inc.

- 1988 ~ 1996 : PricewaterhouseCoopers, LLP

- 1996 ~ 2002 : Putnam Investments Inc.

- 2002 ~ & : Wellington Management

17




ol
ar
oJ
0H

Kl

O
ol
®l

J
[}

b=
1o

3+

0l
oll

0l
ulo

Il

OH

1[7]
K]

0t

®l

oD

—_=
1o

FXl OFLIELICH.

¢}

Lo JITH

-

Y

00
OH

2016.05.20 ~ 2018.03.13

2018.03.14 ~ 2023.05.03

2023.05.04 ~ &M

OlcH&

OlEH &

LH = & LICH

ar

R0
o)l

nJ
1

i
0p
4
00
OB

=

I+

-

Y

00
OH

fill

0p)
Kl

OH
ol

il

LH & LICH

o

R0

Al
ol
il
K]
00
O

w[

El
=

SEXa

=
(=

P

e}

¥ 0l EXAE0l EX

)

A DEXHIEHFA

=
S

=2SX 28E 222 EdE

m &

-

nJ

00
0K

2016.05.20 ~ 2018.03.13

2018.03.14 ~ 2023.05.03

2023.05.04 ~ &M

OlCH&

OlEH &

LH = & LICH

HEEA || PE

6.

Ki

180
kio

)

tOd JI=21=30l

oE ER

SXAE2 8 H231 20

0l

ool
ujo
MJ@
NI
o)1 5 0
ol il
~ | o
._.O_.z_._:_o
IR
110
_Eoef_.mo
R wi__ o
= 5| D
ol mqw_n_______
A IR TR s
= o0
RIE &
Kl | K
ol,ETA_.
D_EM%W
3|0 | <
A
=l 3
o
<
<Pl =
| =
o= ok
| ol pul
Hl | a3 ok
Blole g
T /| o
AT
M| nd o
(I
AR
T
1Ty
<
<+

18



R M Y 58 o = Aol RIS = R R < Y oo KR
o = +~ _ i N ujo N H N i L, o _ - s &
- I T A= - A I3 [ R =) O O L =
N N N A B . S | R B K T O I TR
R - T A i A g g e e w ¥ B
= 0 [ %0 |%0| oD ol R K m 2| R o2 = 3 a2 = ol T
il Il I P ar ~ N D3 ur o7 o Thour U
ol SCloloIn|=z W = 0 ) o o 0| a0 0 < <|®F| = ol W ol W —
S o, Ko X Yo} oH uo = — = | no = = — = = <
3 mlmlml s | m ™o 10 N = i K|S g K S =g io) o O a1 =
Ko — N o] E = 1 KH ) R WK = oo = |8 |6 8o = o = = = =~ X 3
L o |3 g0 = = X< o) < o) | bl e = X = ~ N
o |T|T|mlw|t X 5 T |0 SE g W om gy R R = WS _|ws Mo
D OF [ | g [S7 0 o o~ 2 O | = Slw AT e TSR n x5 Rlxog KK
S| | {w B W e e A gy S el e Re ROFECIFE S
< ol [ ot [ob [o) | = KU g X ~ o oss|d 2|2 A S| | A o=
3 3+ 2y [N Y WwF N ol 110 n Ko = = T =K wm s = o =
A_l A_l = = L||_ ._ﬂ‘o __on_ _,_.T_ A_l = oK = = .T_Alo ol —_ —_ m .
0k =|=|= |0 —_ = AR el i -~ = Ok|oK Wo o) o W | = o = KA o) m o | 10 =<
- S5 |5 | Xy o ~ ol e = ni=z 2| r o 70 = %0
I IR TR T e I I — = ol S| WE o W& o0 X RO M RO = Wo®
= Ll BN L ) RS AT o T =Kiol |z o 7| K|z K ol oT ot o] zp Ol |m) zp O < L
Wk KR | &2 | KD = 2 20 m KUK =g K =Wz M K = = owl_ = g ® 9
Wl Ry KR g O B | SRR S RIZIR g g K S S Hlc hwm=E o
el S i B O L e A= T T O =T
Ul forforfor||T @ 8% 2™ g BT UHRR SRR g =mo=m®=hpbs"3
- of [of [of | 5T 21 5 X = OF = il o] o X mﬁ _.Al_. o = 9 = [ R no S | Y o S 0
Bgg ||| =158 © = = I b I e B A i = L S S I
Tls|o|lolo|m |8 T 1 K W B ol D= o = R T I N - i
O | ®) | WE | NE| MR || . : B RS (U WS o wiw(s | . . e W T < o< o W
W | = | KO [ KO | Ko | & | ™ 3 O U A W4 8|8 d | s D O RI < S|k <X S o &
Slsls M N @ | o m.,
SN | ™ — | — n
CARSERSARS) m = O T 14 F S =
ol B D BN O 00 - o e _ = o
N0 | Ao | 70| AD D = 5 o m_w o o S 2 B
Rig|<|= o = | >
4|4 a | S i x| 2| 8 |§| @ q & z
HiN M| H| a i) G = ol W R 5] a3 h
ol oyl ala | ol oF 1 ~ 1] o =1 o =Y
o)1 o)|ol| ol ol ) | ol i o) 1 J <k
SlElElE] f 3 1 o @l o ol 5
Hl | Al Al i+ ol 3 =] ) =] J =
o al | RF n
'o ol m i < B I R L ¢ Ix i o)
ISl igT R0 _ i I N RO 0 i
IR RIRO =) + RO R |r| R = o In
w222 < T RO =] o |3| © i < A
JECRRTART < 5 T W | o i
ELE 4| < 3 T <&+ ST ST TS < b
ELRE <] < < &+ k| <F b
<+

19



et 3HAHZE 2250,

HE2-J18t HESH0

I

o
)

FAI—

=2 U

il
Al

E)
ol

oL
ur

Metd 29 1

P29 10201 Bt = AIFEYLICH
g 22 HiH+=+20FFE(C)2L =2 SHIES XS

= ZEEIIALLLCH

I

=

g Ol

ZEUC

XH
£h

ez S

iy
180
RF
ok

X

<+
3+

ENl

Ju
H

180
S
ik

0l
R0

J
e)
[
oll

=

oy
s

RO
&
~
Hd
0l
Rr

-

20

o
DO:‘_I_

2N g

A1 S LI

o=z
S0 LCH
SN @sUth

MetA 298 1002 Of & O

= AMZSLICH

29 130l B1tE

ot
=25

U

o

OH

=y

=ctel

SEEIHRZ2 2

&=

CHer,

!

Xl S
(=Rl

HOHE0t MEE

SXAR ¥

ok

_g
<
s

=J

FOH

X120

uk
oD
KD

!

2 Eie

S LCH
PRI AT HiESEULCH

o

0
=]

FMHIA= Al

cl
[=]

'.

A
(=}

INZRH EE2

=1

tOH

[

I

CHet,

3

XS
(SRl

ADJ| 220 EHOY
INZRH EX

3
ioD

3

Ju

Cl

'.

A
(=}

SXAR ¥

9|

=1

tOH

[

I

ENl

e}
RO
o)

s
K

ol
KD

=
e

IALE

2]

b

FOH

g0l ©

I
y

I

t

[y

Cte
INPIE=EIE

HOH =2 +=(CDSC)

-

vy

o

X
[=}

SIS LICH
SIX @suUth

4
& 2t

(=]

Qs

el

o
Sk

FMHIAE J
SEXII0IHH 0l
o Ex2

o
[

PNE<13
=

HOHEsOF R

(C)
HJ1

__'J.

n
<+
<+

EN]

K0

J

o

EN)

ak

EN]
ol
JK

it
G
i
EN)

ak

(Class)

Uk

SF(A)

T
-

<+

01&2(C)

oJ

ol

J|&

(F)

HHIZ(G)

i
<+

==
=}

S

i OHE Ol

=

HIRP)S

ASHEAIHS M40x2200 HE HSHM

20

=

ol
I LI

N8 X20Zx2l3
i OHOl Jtse S AIIFLLICH

|

S LI

e

0

Jhel
(W)

AZ3(P)

JIEt




Ch. 218 X

0f EXAES & H233Z0l 20 LNEEXAE NENMERA 0 EXAE0 SXI6HE
DETAIEO THEH XME W8S otehet 2aLIth
REXAE BIREX YUE 22Y AE A
X E XAl & DETAEH(FA])
BREX e 22Y F2E A
RS X AEH(FA) SRAETHAS] 60%01 4 ST
[&5I XIE]
BREX YUE 22Y AE A
XS XA EUH(EA) SRHAETHARS 60%014 St
[BE8]
% 0l EXAE0 EXSHE DEXAE 28 AME
LEXNEY F8 EX0a ¥ A
& M JIYS0l L= FA L DRIFMNUES AN AE
FRENNE ] el s0% 014 =x
EN2E | 0 EXNNES A2 FAS HAHE H4X HM2g H450A
AYGE TE SENUHAKACR 510 +22 F35te AS =
HOoZ Bt
BIREX LUE HIXI% | [MSCI ACWI Index (21384 x 100%]
=224 dcle - olel FRlEl, H2EE ZIi8, YRNOIS(LAMIIXICH X
Sd DEAE B}, FF0|USA0 Met SFE =20 =2 S0 g
(F4) Moz X5t MUsE SNT2HAS S ZEEZ2RE
FQENXE | PHIN MH AZSAS BAGH EXIIF HE 8=
% SIE e £ Z2FELC
- HASXZ olE BSHSSHN Uil 2SHSAE MHE 2
B BOINMES AAGHA %S HEOI2Z BHSHSH OE
BN === LIC
7. HEAFRI L] FXISH
- 0l EXAES AR FAM F2 EXNGIE ZEXAES HAIHY RI4E H2E R4SHM RFHG
= FE SNMATNOR 310 #AS FP5E A SHO2 UG
J2il &0/ SIS0 BHEAl SHEICHE 222 oM, HSSUYAX, BMEIAL MEAT S
Ol EXHAED 2ARE OHE SAXNE EXNRIQ P& FE= ENSNO A4S LRG| OHLIEL

Ct.

21




t=

[9)

A =&

=1

M4

)
|.

=/
o

S

Al

-/

SX
=;

M94zx M2

b

S
=

o =Xt
=L SNSTES

El
=
=

=

SEXa

—

g¢ 2dE

Gt

[¢]

=1
=

¥ 0l EXAE0l EX

LICY.

=

0l
Rr
Oir

o

4

I
I
Kt
o

ol

3+

9]

r

=

=9 2

=

gt SMRE FX

o #gEd ol

r

EXHAIE

0

!

=]

ulo

Al =l O 0F

jwi
el

UAAL

o

A
e

b 2tCH)

[¢]

HAIE

o

313

StCt. Ol

g

clE &

EHAA M3E X4

A
(B

0l
il

10

ol
10

Al
0l

b 30

of CH

(HAI#E NB83X M4 =80

g olte =82 Uo

w0
w0

g1 1@ oluel A0l

o2l ol XI(

=zs

2.

o
)

oll
H

o)

=)
ok

-

~
RO
oll

ol
i

Ko

3
I+

~

N

KA

o)

LHXI X3

=1

4. HI

El]

&2l 0110 =0t

AIb = X0 =

(]
=

t

X

oD

X
=

</ LH Ol

ot 2|

(¢}

| 40%0|

N 10%E =its

| #&2 1

9]

WAl M25

=

PHSEA M18ZE M

o #E0l et

'.

o

IS}

S 8 M4x0 TGE S0l

'.

60%0[ &

A
(Rt&+HES A THHI)

X+CH

P

e}

10%0l

o
o

50
100
oF

P

Hd HI268x& M4

[¢]

[s1

10%0l
HAl

EH

=
HeJl ENSHY0 Tt B3NS

SrLICk.
SACH& (
¢

S

ElgtEXL7|te| FEXICHe

L
It

8.

Xhak

0
1o
O

J
e}
00

==
[

| At 0Ol

Z2E 158 OIW0I O SEXtet=0 Hgot=5= ot0{0F &tCt.

ol

of
=
ak
of
>
=

ol

| 10%

3

220
220

A&l & Xt

o

/(\DI-O
ol1&tel
FE
E

2
=

0l

s

2
=

4 =2t

X
[=}

| HJ12+0] 32
22

H Xl

2
3

(

Old 122H(AIDI2H0] 32

2t
—

old 128
C =

=4
=4

=
[=)
=
[=)

3

[

3

2

3| Al D

el

S

=
-

2.




=1

"n8s

9
. A9 M2

=

WAl M25

=)

AEHSFA MI18Z HI3

HeA M8z K1

| EF
=

&l

A= S S IHIGHA

2
(=]

off
ALE EXF

FotHl &l =
<

=]
[u

=t

Xl X4

0l

23

_ s}
R > L Ko v K- i ur = = wl
10 R = 3) 2 oS o
o0 S - _ M = . R o© 0
R > Swma e |Hels
=7 - ~ 2 L X Ko o 5 =
11 = zr = ™ ® w0 = © T Uiy
2 = & s = KO ®0 Ol 30 o = 3D
E . B R
m = i CLH mn S i) _- o M by
= m ar moW Tl R
- #0 %_A_oxol,%% m_m%m_rom
— = i m _Ir
OT% i H_I_.WM:_%%EH ﬁﬂamo?om
RO | 5 = R R R
pals | el L F| L F 2 |Skgas Tno:
I X — — o w 0 — 7 -
W | orf s s | = [szghw |37 5,
M 5 | | = O R 22 R E g T o
= | _.A__l_lnwm B K an_ox._._ho| DH__OI\J._
Moo Uk 5 7 | A I S g
o ur ol — ol o] M - — ol = _I..AI
| 2 = 2 W - BT e s X
w2 it < 00T 1 Ko %%%Mm
bt . . = il — <0
oD ) m_ﬂ H] "o H{ 10 |_. u_.m._n R S 3 5 O X |R g1 = <
o K = = =] Y x;moﬁuxa_gﬁwma,
ol o o - ot hry
o) Wk m._m_u - K1 - K1 ~ < = X b o ol WS Ko %_m 5
B _ L = ) ) Ra=swpn=s=m ="
s |t o= e ki = U o & W S . =
- < g [ i = = o
_.__.m_ i = i Cw L o B o0 OO U0 WO | B O<F O S
oo | o Kl © g il T =
1/ —— = | 1 I ol —
M_ Kk M ™ =._._o .__._ :_o =_._A._uw .__._ :_o =] ._._.._._. _A_o C._ m =0 -
W= RIS BT <J T g oz = 1o
. - = Al = e S o
=k *E @ oo N|m oo K= om0 2 g
ST, TV N T T H g g © S
o AP B
w 5= i B n 5| (B
= & T|K Hio A G = ___xT o
I OR|2 20 o] ol = =
25 Ba| B | B |2 5B .
a ¥ sz TR 2w Y= S 3 i
< 2o | w | [ =4 < —
o= 8T S n p U ow| = BOK K =
R e = 39 ) qD 5 A 5
o < oz 5| QDRI s
ol o = = Kk e |
| * R X




O s |
N e e
= oll = 50 <) iop o X
S - U s o %W oW ({0 S °© - oF
o0 o U e W o = Mo = )
= mooo o oy RO L4 < e = g0 Moo
M R R i I T o] =
ﬁolm s W o0 % = Ko %__.__ P - ol = %_ \L_M,u/ m._m_V _n.um
) 5 s R L i R i < | o5 g w
m @rﬂ = ok mm _M._. z X KR <F o 7l S ok a7 Il %_.__ i s I
5 mma%xMJ;I_: W RS Ko =3 Gl o =
S K < |5 ol Ol = Kol = D= ] ol
Eo o) 5 B B0 2 o) g J <) | 1o i oF
Lo X 00 A X s y ol 57 e = ) =
L RS ol 10 = x = o R
of M 3 mo= B o . - U — A - =
gr MP =< Y= = Ll U ol oT 0 = g o
_ M ok ™= 3D < K ~—~ M =y O =) | g =
sm w2 Mmook SR X o 7l A = ol i)
W g JU Dlan g KD w 5|8 X Iy — [R|® o i 00 0 )
adi | 2 o o ejar Mo K| @] ok o] = _
Eall] = | < o] 0|0 I < MH . 0l o ] <+ o . =
U | _ S 2 S| w Ol = ul= = = = ® = - OF OF
&amﬁmm@.ogmmamﬁm%zoo 5 |Plo 5§ o & o P
n,ﬁijmﬁj%mmgdoﬁﬂjam;w S | m R ° 0l © < O 5l ol
= = 1 m_ o oo = 0 0 S ol <k o] 750 = or | 0 oll ) - _ &8 20 o
=20 lm o, R oo SIT w2 R T O L S S U B S 3
I I TR W 7|z ek e w3 |s| X = @ R R
%otamzuo%oo(ozwgmrgaAToao S |[RO|ow s o2 M W
+ﬁEMAm__maxm_x%A1wEﬂ% Liws| 5 || L I -
<) W0 00 OF ol sl s N Ao R = . = _, i o
ﬂ%ﬂt@ O_EMEQHMH,_&%_A_O x_omuﬂm_l S ) o o * ° o
S8 =8 e bla o a ek s S Ao U 2 g MY
E;:oma_r____oi__gwmm =53 _|n= ~ A
G . |63 %0 o 0w | = R 3 = ol
6 L o | ok | #o kg | UF mo = Rg H o=
S © - H >N %ﬂu.lJMMOToL_m_@ = =
R S © Imolﬂ%)z_aﬂm_oH__oTEmoE.L N
= R S S oo = E IR =D = L o o
¥ Q R r o |~ B _ oI A T U - =
M 2 JO_EEE%O%H#M A AR R A
~ Wﬂmw_émaﬂg Bno_uo.jmgxl_m
ET_AO___XX@.T\1M@__§%1OE+_MUM1OO
KO 4wk | wk aoaozmmo_eﬁl_a_ma%%
i E_E:Ixau_ﬂlwwoﬁﬁwﬁ
0 o = o M K K B S oy ol ko
ol il 5 W o = F ﬁ = © RO A A
10 00 Klo = |[&|ad L < o= R s WA
Ok S e ||| +I®wﬁnTlmwgoE_£N%
=l = 20 R o W& |2 g F W E =
= uk of | of 51 o] Al & = | O - =
K e K bl 20 or = — =) oo o
oD D |mm = . S o K of wo L, O 90 or
R | Mo | Ko = g oW o Low B2
QO_DE:DQMD B D ORKROR
Quyz.S.AmoL_mﬂoTETETET
| (W) _._.__. o_e - o o™
|

F

HO o
o 10% }

KHAIEE Xhat

=
e

FOF
=/

2
=

iyl

X
(=}

olf XI 2
24

0

4

FH =IO d E=

| — =
K]

(@]
[uil)

3

o
2 =

3g

4.




SEE

LHAI K452

=)

HSA HI18& Xt

oF

jcz)j

FotHl &l =

=]
[u

ok

2,
 —
-

=
T

LAl K10

=

L0l= =EULLE M NXI(

HSAM M18ZE XI5

| EF
=

[y

A

of

=2

S WXL HI7
=t

=2

S22 XM=0I

M19Zx M2

B0
ol
oll
IH

J

ol

o)

b= of

f §
=

J

Ik
=}

=
S

A
—

=l;

NS

oA
=l

|.

o

X=otse & EXUA

S

AEHSA M17E HIT

WAL A7
3JHE Ol Ol

=2

=, M5

=2

tCt.

[l

. I3

=2

FXI OtL

4

- AEAYA MI19E K2
HE DX

KA

o)
il
&r
o)
oF
i
10f

o)

9]

Ol

-

oJ

0l oied

=
[

_|

IS

bO] =2+® 0l X
— /|

A
—

IEEPN,

[¢]

ot

[¢]

SFHSHUS B JtMO] 10%0I

Ol 212 39HE Ol LK O

o
TT

LICH

ME2 DHMAES ool T2
x

A

¥ SN0y oS

= =
(o]
_
< o
= Ko =
R0 w 2
= KIo N
<
= OF 3
SRR
- 10 m_ﬁ
~ - 0
™ =
m o ooz
<| = KIo
o) JlJ ok
o A =
K R R
or ok gr ok gr
ol R o R o
=4 B K B K
Wk ] ]
I o o = S
AR oy
It Ar <+
i = R
< | ™ o _
R[W a1 o ol %
L - R i
N W ! E
2 R - !
oA LS
P =
MR- L
o om G
= i =
oo -
0 <o <r
= KF - KK
=
I3 Hio
s ] ol
e R0
=

(1) 0l &Xt
o =HE

{0
0%

<+

ol
=
10

Kl
]I

ol
3]
Klo

0=
[e)

ok
0l

o

Kio

& X 2el

(o] S|
o

i

Kio

Kt
on
<+
u

<+
=

ol

R0
)

-

Ol

, ERXAte] AIERIE G§lX,

=
=]

OH

-

Rr
1of
ol
>
ol

M
KIo

Kk

ol
=
10

KJ
o
ol
[
ol
g
KIo

0=
[e)

HEW

00

o W

8

iloJ

SXHA

3

—

S

XHA

(=]
-

Lt.

NN

25




ol
RO
u
K
)

HEW

P

[9)

~
=

=

X184 28 Ol A
=)

BH
=

|.

=]

S
(=]
=}

H

[s]
=}
@)

EAlIE
=
=

b

24
of e =oiths

CtS

=2

N[

|.

o

HH 1 0fl H|

l
[

ol

MOl 10%E = 1tot:
0

0l

AR DA
CAIEPHISES M7 X HN2

= X
[

o)
oll
1]
oF
50
Ju
ic

e

uy

- Lty =2l OHOHON

oF

o
10!

J

i OOl 100%E =6t FXto

'.

H

- o

ok

|
10

J

o &Xto

0

]

50
o0
OF

-

10

Hel et th

tO4 &= Xt

uy

OHOH Of (T

At
| 10%E =

F

0l

P

[9)

x~
=

=

X184 28 Ol A
=)

BH
=

|.

=]

S
(=]
=}

H

[s]
=}
@)

EAlIE
=
=

b

2
=

P

o g &I

-
=)
=)

)

o g

| 10%E =1toto

H

x4
eS|
Al
Al
Ct
k=3

I.
Ml 1

t=

¢

|.

o

t

g

[S)

HH 1 0fl H|

SXHA

H
A &
2

|.

o

s

3

[S)

0l

A DERIE(F

o EXHAI

(=3
=
=

=)

2EXA
AR PARE]

=
-

—

—

ot
&
CAIEPHISES M7 X HN2

A0l O &EXAE It
o

HAIEE HMB80x& XI5

e
[—

t

[l

S

NS

=]
e

40

<0
X0

INDN Rl

=]
-

7o)
oll
1]
oF
50
Ju
ic

e

HE

INR=PAES]

Wk
0D
KD

9]

K
i

st

&ot=

X186 % 0fl A

A

o #EN 2gt st HA

|.

S
o

& HM80x HI3e

H

[S1
o

FEl, Al

R0

Ok

|
1o

J

ChHol X5

o)
700
IH

o

Klo

o)
o2}

o
s
Klo
It

=
[y

I

i1

0l
Oir
K0
oll
(0

A

0l
i

t

[l

=5 22 E =222 3lE

—

NN
INN|

e

# 0l EXAEOl EX

Oir
K0
oll
H0

t

[l

IS)

NS

=]
e

)

=
=

t= dtoll et 10%

=Xe

Gl A

M 69 =0 o
26

=]

[=3]

st=ey

’

o




oll
RO
Rl
K
3

1o 2t

}

cl=2

2|

=

FMIOE 2

C|
=

AN
| 100%ItXl & Xt

H

[=}

3

At

=
1o

]
Ko
=
0
ur

s
KIO

=

-

10

e

cC

H

=
=3

- OHOH -

M 79X M2

o)

oJ

J

J

0l

0l
Al

z
KIo

o2
K=}

=22 ASIHRIC

=2

Ml 5

|.

o

S

M2

S

g M 79

H

[s)
o

#, "Al

HE, ZHESEHLIF0 HANH Jy= FIL EX

J
H

7o)

t= =0t

[9)

HAHAE M 10 X2 20N F

o1

t

4o

4

i

II=22H AM20HX <

M5 =

St
>

A M79X M2

o

A&

fill

Ju
H

<
[0

Al
e
g

X
o

82
4A
Al

| AIDL

]

& Al
9

}:z
=S

[9)

b Ol ROIA 20H

Hell 400 e

. Ol

= o
S

]

}

—/

= OH

=

II=2H MSNMXS #E0 O

=2

Ml 5
2 ADE

|.

S
(==}

| 30% Xl S Xt

H
=}
<. 0l

o

2
[=]

3

79 M2

At

=
S

=
S

e

1 XNesds

Ol
oll

all

.

KO

i
KIO

ol
0=
1o

Ju
H

tH, OHE &

2 A

t &Xto

P

=S 1 AEUA Hel

10%S

| 20%

o= &¥

A 3

St
S

o =sSEME7E M 4-52 & Nl 2

I}
s

E
ol

wr

i
O

R0

ol
Y|
Kio

wr
ol
KD

s
KD

I3
ol
KD

t

[l

S

NS

=]
e

P

Aol 40%
27

=
=}

Ol K&t

=<
(=]}




1o 2t

Xo1=(8 M 279 = M 1

St
=

OF

|
1o

J

]
KD

Wk
76D
rD

ol

100

g M 80 = A 10

INPIESION;

O 5%0ILH0IA B AR

OH
=5

=
S

Ol EXtAIE Xtar

ol A

NPIE

Wk
__|%

KD
ny

y

Wk
10D
KD
0

y

FOI At

11O
()

ki

t

Ot

got= dl

Ok
1o
J

e}

o &X

Hat2 Extcts €2

32 1 HI=2

. 0l
OHEXH(el= S et AZ0A S XH0HOH S ol

& Xt

Ko

of et A=0M Xt

g

j
=

o
s

SO0 XH(

ol
i

Ju
s

ok
80

o

o
KK

J

=Xe

geZ

H 80 = M 11

H 24
S S

110

HOF EA

ok

o
110

Ju

i
Wk
hd
Klo
Wk

ol
KD

9]

=
K

-
o

FOd DI =Xt

4

| OHOH 2t

=2 OHOHOI E #IE

|.

o EXto

AH AF
S o

H

t

- I

50
100

JCREIN;

P

—/

X~ A
=

t=

°f 10%
o)

o
A &

|.
o

3

[S)

b
—

&

f, $l&

=
=

1

[Be4)

oh0l O SFXH&IE At
HAIEE HMB80x& XI5

t

[l

IS)

NS

=]
e

EHetEA |72 FXIE

9.

A
il
oF
ok

u

ur
KJ

Wk

1L Ol

5

| 10%0l

i &F2

b

wr
<

N
|2l 010l =T

Wk
U

AH&HOI 2 S At

=E o= M
S TTS o

oref ol

-
2t

- BtE & =871

R0
U
0

0l
El]

AXS0A =
HLALHOA 10%E

&

8 H91x217 i1

3

=)

cll Al

=

tel
28

¢

| 40%0I

HO
KelEr el DEXAMEU A ZAl

=]
-




S
11O -
B %
AD ﬂ%me_.|
._.AM_W
m____ %éﬂ_@ R B
o %E_ETOT 5
2 or oD = B 0
) Al ﬂ_ R oy o)
i 2 %%8@ A___WE AM m_mﬁ.,mﬂ.ﬂu_:
L.L. oHy__s . Z KE =
ar © = T K = W = fr 0 o b
.M_%_ maam 5 5 . m_oo_m#¢ oo
0 __mfmm w..m o_._MO_u o o |Bo
EETMO OTWLLW Wgua m_ ELMEOmoo_:_go MO_EHW%%
3 NME:_O 2 o i Ly m+m=m 2 W0 =
g.mv qmasu |A_ua or i ]l o_@ _ =3 <F =
o 3 BB W S5 7 :_ou.Ao____o_ olL-_Ea_p_______ =i
Eﬂ = ...A.o Wﬁ Urt ulo =< J 0] ol o3 2 ~ zr 5 K < o o0 H g < S
2 Ol = K o 2 M {D o 70 < of = KO - =3 s 2
<d 3 K = @ . 2 il R <k oL ™ :DAT||£ o 2 K
_aAo o_E,Amﬂ__Mo___ xlo,u © = K _=_|=_O_x_. = H_JE ._A.OMON
. == - o _ljur_
vg s ¥z EEE iy BES W f;_mo_; W
S R oT__mmm ﬂl% ol rammE%o_:_o EEOE:@%Q of o U
= wxawm ol o i 0 m_zou ' il = =
0 e el o ok 00 O oF o2 3 O mt 20 Mﬁ = = s i
25 mm__dlgm_x w & =) AA_.EA___T._%A__” mmoﬁHle_w__dﬂ. o =5
U AT 5 = © % il TR Q& 5 5 o WO D 5 o I
o or U0 I 5 1 = : o & | Rl 2 RO
o g 0 o K or o O = ono__g-4 L
=l = I = W oW s B S om = L ol 3 K
Jm 2 F o - ﬂuc”||+ nonarMﬁTu A L
uF O ETMOOE__M -,_ m = Ul o_u,__(a\OT S Moma = K0 oy
= +MO§A___ Eomo_a - mt_:_igmﬁmo oMmHommm DA;I
F Ok 5= _ 0ol ® or oF Ul ™R 552 = = <+
5 H |_mM9 r_mMG %0 m+m_ Kl moM_umf.mu _ R K
a 50 S G u XS _a%;f; agmﬂwumm__m o R A
b @_ema ¢ ony @__Ho__o__mmg M.@ﬂgigm TS
Ao & O R 0 . o = e L 5
s 2 mo:ﬂgw ijﬁ L 2 o____iﬁ_gm_@ EEM_umm___ﬁ R ¢ W
2 4 ] oo 5 £ g — = = e} = 2 Sy
K- & .:_.r|r.| ST i .:|_L||_.A_ 1 N = =
o .ﬁﬁ_a@mar__ M___%__ﬁ o O mlmu_.uﬂmwm_w_a. a_mojor,mogo____ ol = 5
| | - —_ -’ —
. a@:ﬁlw G R U = W iy W@EE aﬁm@EH_:AH 5 a_o__o
B o m_mmmv;,%. % s oo m____o____wﬂﬂu. M_lawﬁ_u__d_ﬁ_____ B __dwmA
2 aDExT%AMOw 2 . o M_ﬁmEOT|u nmgow%o____m S © oo
L= oF +/N\x|ou, oo 2 W oz _E_:INM__Q Emm%é.&l 3 0 E A
= .rIAo_IA%_ or s ur g IHOLl__o = = =] 3 K
= | w e = K - ITe) ay kK 2 Ie) o = (40 X nH o
Tz 0 A K 3 > < w&oglgg o__amzrlx 8 =
¢ = g N oA amﬁo_ = 2 i W Do .ﬂ%%uﬂ § i
ner o> ..mﬁwwomﬂ ..mmmmom__é < lemﬁAla
| s mif;mﬁ mm&amy% : 73 2
| B A D |§__gm__d 0 < < g
__aew&;aww mmwmcuammm S mmmmm
¥ CEme F:L. __O.’H__N_MO 1%p) :A__OS..m
W o) o S 0 ) <k = 0 = ~
.gogmoEH = xlop__.a
OO_EH_H < ATM_H%
K0 1© = |TA_x
1o _.AE_...EVJ
El E z 2
D mmﬂmm
P .o %8}

29




il
03
<k
ioll
ol
=

JH

w0

T= XNEIb H A0 MSCI ACWI X

g

X0l et

0
<0

Al oELICH

jarn §
S

HEUA Z&t

o
%:‘_I_

J

0
Bl

<+

Hl X

7
b0
oF

ok

k

g

E ISR =X
A DRI (F

P

e}

# 0l EXHAEOl EX

)

=5t 2 E =222 3E S A

m &

(1) =2 EX4d

18 =0

AIAH &l

.l

KJ

J

o]

0K

S0l et
Ol & LICH

E+SH
=

Management Hong Kong Ltd” AHOIl <

(2) 4N EXE

ol et =

2l

Ol &

N~
T

4 EXJIE(0122 HElEl, 8388 Sot8, e:0ol8,

w0

Kk

I3

0l
Rr
il
Rl

uln
oir
Ko

0l
HH

oF
i
Ll
RO

ol

Rr

Rr

(=71 E]

“o|olo] Ha|E|”

)

=
LIHA QHOIlAL Ol

d3 o

Al
Al

ZHA(F

II

otE EX

300004 JHel JIge =z OIF0

o FelE(YHE

ol
=

SN 8

N
—

Ot
=

1.

oF
<K
oF
20

e}
sl

)
~

ol
i
il

50004 OH D1 &<

St Dl

25004 K

Ot
=

ot

JIgS HHA

Ol&otefxd

o4

F

5

==
=}

1]
=
x
Kl0
20

ak

il
Rl

ol

30



s}
_uu_
KO

oI

or

Ol
wl
00

0H

HIZ Z&(Active HIES & 1~2% LH2)

M
=

ZEZcCI2 +

K0

4. F

RO
fal

1]
OF
<H
xJ

OF

e

iloJ

FOl 400 SXIIE0

1o
30

ol

ol

o)
K0

8

3

I

'.

m KA Al

o

m
Klo
o
0]
Bl

ok

J

el
RO

ot
Xl
60
oF O

o

=30/

ol
=

oretel 2celEl

10l A =

[T AlEe

&3l

_ o
F

CERE 8

g oeldE

=280

(3)

-

wr

<J

Wk

@

o)

ol

kA, O FXeE

& LICH

=T

Ol ==38LICH

EHSAE

&

ol

&o &oll Xl =0l et

K&l

o

Kl

) x 100%]

T otetdt

: [MSCI ACWI Index (

# HlW X%

W Hui== X8 Als

HISOILE =

OH
=

=
=)

2 HMA 460H=2 AlDt

O

2 EXat
“MSCI ACWI(AIl Country World Index)”

Kk

A

HlwXI+==2 XIZast
AIAH A

=
=

==

A
()

3

A

P

Morgan Stanley Capital international At 2t

1l

o

==
So

I ==

Kk

oJ

e
[—

x o 2 E 5
|2 A0 MSCI ACWI K42 S A

LICY.

A
=

=
[=)

cC
I

INEEDL

£

JH
o)

o
o
ol

S& S0l met HwX

st Z Xl

MZ2 HluXl=+2
dh= 32 "EUA

Met sAIE oEu

il

}

J

A
o

Hl 1 X

Ct.

sUCh

A

(= |
=

EeEx |72 X

10.

o0

J

ol

Rr
Kl

0l
]

<

N

31



SHEOl Tet

o €el sk

e §
=)

il

ulo

70

ol

J
]l

ol
Rr
ol

LICH

I

=]

=

FXl OfL

=20

ez 0l

H==EESADL 2

OtcH ol

)

ol
S

Ju
e}
70

I

ol
o0
oF

L
J
53
<+

oll
= o

X150 2

E
=

XS
(=R

OtcHel LHEo0l ol
LICH

=]

Ofefel &EXt

0
oF
ol

ofl

U o o wdl ol H I
v I — = H}
e I . 2 R I 0l
= ~ . ml_ o1 uio| " = 5 o = B 0
T s} = o = ] = N iy
TS lggm woamg®Et=za (T30 2 f
T 3 o g o0 2o 2 = W S L Uk
ST |k2E [ECwiEEoEdza ("E2RAAL Bs
O 4 o ) 5T = M o ol o) o U= w i o=
Mo i 5 °S w0 Al <0 u ® ] 2 ) ®
2 o) of ur o RO =) 5 ol - B _ Y
02 = ol = W = K = ~o o] = S S —
_ o i =) < Uk [N 118 = 6 .m: - A
R 1o > o< o0 H 2 0 = g W o = 9
B & J|K L I I I - K > H
&0 il wk _un_y — PAIIT) or o) .{l..__ Ik L._O.ml = M =
) = = o . = = < | — =
LR R = S I o i o g W T * o
= | op W S I AR = = o I T
g e i il = nH <
of| = _ 70 g o 1 o = Ko =
io0 = ioll o R = . > o ™~
e Elzba EBsRoBNIEIY |ZESsEC |va
3 — - = v 110 - il
oT| = R K S5 L I = = = 5 2 O = o =
wmle = rr — W K- o ool = m <0 o3 n
ol o i = S 5 20| < — & OF u 5
oL = ol = 2l O ~ 4 oK
=4 ic T H A L 0 o0y = o~k RO _
o Mo W x = B D Al = 0l 2 N L ™o
= ol Ar o =3 = = OoF ion iof =
ol__..._ o_.._ KO0 _._H_ 5._ n__._ 110y A &r = e A =3 _H.AI
bt 0 s o AWK R = 7 <N F_o =
= K < o < e} = o < <0 20 oy ©
Uk Uk = o = = W = = ol mw s o= -
2 =) = = 00 RO & a o . 513
I TR 7R VIS Y L E. = w | B R NN
0 = s el _ | " oF O of R KF
S5 — n o o} - 3 i = ok W = <F o AW 2r
= K ~ = o = 10} il {0 o3| of
TR i or = = W = B =] K &
rr S = = oot I m) K0
G of O & il ar 0 ow O R . I < =
i0J M o I = | = T oW 4 = " E =
o R o o ol = oo e = T e o .. o] o 010
m = <0 t = WH o Ko S B ] R ool %0 Mo
ur U ar i U & o = = qo|P w = il = ou
- Bl ®alz - =< L T T el i
Rl — < | < o~ — M %Y = o3 = = o2
=3 = < = ~ 3 < = ol = R S| 3
A LT AT T I s F|= M
sEElswws|swI =D W sl o ormm YYo=
T m N0 = M W oF ol M
_ 0
M___ _o|_. m - HiO
- Ar W %0 0
TS s B o D W x
o il o o B O o
= W oI =
K0

32




s 3
o | k=) +
S|B5F fEG
AP K S—
Bl & o) K . ol w o= o< 3
<+ 33 [UsY 1o Mma [ ok 4 2 <0 <q |

oll pp 0 U = RO op i A S B 6
gwa@ d B = = o > o W | = s
E2 - e S —= Mo W = 49 5 R s M -
20 o 8 " TS] nll TR 0 Ar O
p 3J s S W ° _ o wr | B A S 0 of
ol P ol S 50 - e A W O = W =

Tz S =] w__m of = = 2 o <l RT do Ao g oS .A.._v - =
mw.___o__% = = 3 wou Wy < SR = HL+A|O = 0 = R’
il ~ 2 ol ~ an yp U ol = = A KO = L 0 O Lk =
pf L W w B [f5 &0 .5 W S & _ 5 s R =

S of B 5 M B O s = ol _ © m oo ™ R ol a1
zr | 0 I.F__Lg._% B 0ol 51 3 2 uro, ___ﬂol,mﬁ L TS - o0z
ol = o1 S =) %._w_ " =) o ol < 3 a1 ol o M = = 6 a..Ao F = um___ n = MUE m : ~J
o | oF D o 2 Q uy ot mw o I ~or 1G] 70 40 0 m < J N 0 Uo K <l o oo
| 2 o, S N 0 S i = Ry s 1 w5 o L= s B oo

2 Glm = A W i 245 |K3 T K 0
U - < s © m = " m o|® - oo = R 3 S . < 0

— < U O 2 i ) o) =0 f =) H o 20 W z AN n ElE=) o
w | Z B | A . B2 2 e B S a |z F o = o
W= o o o o T 8 LT FAas |[°s ol MR U or W

- o = i} o = 3 & O o= = 5 5 ) = o3
|Nﬁ__gu-momngj ﬂ%_o +ETmM s o X |mae o 3 S 0 = @ 5
= W w0 | A W U X = O IF L3k ur Wo K )
=) Kk <0 o ol KO LH0 kio K- o3 Pm RS z < = ur-as &l A s Iy @._.E _._JD o) ) M 0l _ 41D
,:DHTE___MA%% @ﬂo:__g_ = mmmr.ﬂﬂﬂﬂ o X oF I+ o1 Of = 3 o

oA - < ol = S = 1 ur g = o = = n < <k m s <+
o3 | ﬂﬁ._ o= Klo Ko ~ 7 5 o© o I = TJ A 5D {0 w_|_ " RS U- ~ oy RO o) 0 o " il ol

Ie) aro° Il ™ T g o | = ol oD o3 | Af sl oD = ol =< K 20 ~J T
<k e R o JIJ = J = [N 0Ol g | o) Wk MH o I = = M ok <l o % =1 ~ = iy
QE% %wefjt__magoémm m,meAflﬂMog = O_Eﬂﬁ N mﬁoul
5 o,aﬂx?mmadwmuorﬁ Hw_olaao,m__gl___ s o w = 2 oW

T 30 T A 5 | K = 5 ° 75 o T o o s £ i 3 0 s = <A - d
iz = R i otk ® = |k g 57 J A | = o o < w r 7 o OF a0 M & al
ooaﬁma%M:+¢Tm% awol_r.mmrﬁél 0o N = EMOT "o o] © 3
3o | < M_m ol > e} il T = W00 K U [N N 2 I = o . woamr 8 o 0 o1 ol & o
= = Ol = o= S |3 ha— ol | B oo 2 e oo K Q| 5 © W) = 0 ~ K- 2 ol o no

K K ol s ol = [S] = = oy Ir o o3 K
S J%ﬂ& = | 3 S EA_AETH ¢+§_+EL ™~ o< o = R oM
0 ~ 5 25 |m=_|OToMILo|ImMﬂ aHETMMoMx__Iﬂ_ M_uﬁ__u; o = oK
ocmwé ofl ETWO < RO JNL x g or ¢ OJ_AL N = 0 T = K m

=z 5 =) = B W = 12 - MRS T = i [ — = |_E e KU

= | s s o " W o o S o 3 T oz R S —<| 0 5 K il o0 o] <0 J = oF
S 0 o oo = | 0 O a3 A O 53 | 1D ol =g o {0 H
0 o | w0 =0 o <0 00 . o | <J — = . =< JJ K0 KD | ~ U Kl - H o3 A 70 |

il s 5 3 ﬂdmwﬂ__o__de oo = Ko oo Wz

o S| o ol s YR L N = o w o i ©

ok 60 T ok o _ _._.__v o Al ﬂ = = —_ KN .E.._| = o = —_— . )

00 oF - o:_=_|g_+:l |-em|$ s o " o__ogﬁa__m

<J X0 e o K m.u._ 0l U m @ _.m._ zr < oD Em 2B BT o %o = ol

o irls = 3 U R KD <z o) < -
u n o m == = xmmuo__EuE w8 0
o- O uo OF S Mo ol . Uk 2 M H o 0 5 o
= W i L 0 xamwmﬂmMéIN___ D B
35 R b oF - o al AT@ET P "l 2
11O o _._._o m _.E a_“_ [=] w . mm\_ m ™%
= I o il
U+ 5 Qo
wo Rl VR
Kl ~ = WUk

33




34

- T s W DT o %Umom___ _ﬁwo#
S — W= T © o ™ .m [al Pm B K 00 o 3l = AI_M ol of 0J 0k @
0 S o %@J “ Mom_g__m R = B B N oo :Io___m_ B ar S
H of — W o = iS00 = (I /CA — = o O] < 2 b M oE o
U En_mm__mgﬂu y.ml_mol, 4z OT%E%_E @%%3.%%@
___%EOLO)__WMQWWW K g o o DR oo ooz @ M o & &
mM:_oﬂm_ﬂ%o_m# > . |xE353 o M= = A W R I
g R R S T L S o= W< oof M| A R

TS Ful Ty 2ag =TT T R
%xﬁwﬂ:ma:_o@gmﬁfg ws =z |DEB s @ %Naw__:f%ww
4 s Sm Wl ou E._ o~ - %0 Uk _m_.Al 3T ~ ib0 _ Ty = KD 4l T e || S %0
R T B g > U Ty B S o= oA oo
j._ _ Rl % lTe) —_ AIU O_\_ x.__u == .ﬂf_.o - K < - m —_ - ﬂx.o - o_:._ m < o S 0
~ Ol D _ ) K = < = I m\_ ™ = o . oF R =2 _._Lbﬁ <0 = ol oF <0 o < 1o ol OH = ({0 =
s P 8lm, teghs ATl N RN 0| ° B o w SY¥RTal g ¥ a
5 e~ 2 _A#OTI_A:E_:.mE ™ I gﬂM__al <R = WV e o
;Emoplﬁmmfmo@_:a_ﬂﬂm ol,o_eﬁﬁ_aj 5| K Lo oo o T
SRR ) & s =5 S r 331w ol £ 3 K= - of R M al & =<
= e i S Mo o3 3y om 3 2 ®0 ok — Kkl = @ W W = L=
WMMQEM@.%NC)_OEM_M& =W ol s S Wog s AR RS [ R =
I A U TN Do o D om PR R
Cos W Moo U o o e B wr Mk m L o IR pE %Y % o

) LU TN ¥ no o 5 R TR 0] oF | < W03 N = = - H o o | M =| =D
W W og) L 53 WUk o oo s om Wiz <0 RIRK &9 F 0 D LN R s
4 x_.o _H.Al m_Lm Y _l__ o3 m = m_.o __.._IA.__.___ =) ol ._..Am o8 __Q_ __om E_v =0 __Ao_m E_u o (@} Muo M_m __s.w _.A_v = E._ _J_ wm Eo w Dul
:D,Imm_aATwM_EﬂmExmm_:maMw = S5 Yy T A L =
= [ U |z . &= B — |k T =z £ ol |l = - =) ~ ok o N o2 KOS [ I
s m g0 OV W KO 31 © B © 2B W T I i o S = B o1 R 3
= W = 0 o” %0 S 1 S . Rl = ) — il . = D JJ A uH w0
@@%@%E?W%ac_omﬁ_ﬂgafmm@wuo_a Eo)_m_:u OTET%O_EHM_@@

= %___J_,W LR ok S o I-|A T A [ By, o=
___liiraxagi o | ™ = 3 _|”R A W = T T R I A )
S obH s g™ 4 dI s Ry <+ =S R 5 o a1 3 o
o 2 o Ol | = S K — 1 & ol |io = ol K 0l TR w0 o o3 - — = =
= o o | ® U = o K miok o < < © o M B o3 — O 5 w R =B ol A
U = o IR S B 50 S olH -, & w3 0 o o AR = B ™ P

T =1 il o LWl = s o < D+|4X+oa|mﬁ$__o
X = RIS X S o aor WKls s s ol Sk oW R Oy % T
WAw_gxwz_@m&@%%%%#lﬂémﬁ J W ER DY T
aﬁOToMﬁ.@@g%ﬂ%o:m&ﬁﬂmgw_axl:w_ﬁ .L%%oqmeﬁgﬂae_ﬁwwé_ﬂg
<J RO <)< p e T mr = _FWURD= = - Lo R
R X:DE%,.m_+$|m,mw_:$mgé S B WH M sT S w B e

ol Ok Wk K = 4 - =) ol < N — O — =z S U = i
1] S~ N S i - o) O O o < IF Hle o 5 3

J D o) W o8 3 M |S 0K S Y ar
S R ol RO|S U & 0 b0 —
° o K w0 A & oF .

™ ) oF n = oF

5 g ur » oF
m 3 we =) N I - M w M o
S ¥ |lmm M o o m o mAl o R H o
~ @ o 5 = 0 Ko Klo ~ <
RO 5k Nk

)




el ANE, X A

100
OF

ulJ

ulo

o0
<0

10

-

nJ

RO

oFelL|

= Al

S Ofxot
JEXI2 UIN0 it el Xl #A

2

M
=

Ll

0l
®r
o

ol

A

ioll
<+

CHAI

Ol
T
=

ok

H =
=

2
=

st Xt

9

OHEAS2A =0l

OleHel Xl

<D
ot

<+
il
5
Ki
o
4

=
o

03

EXt

A

o
i
iy

fo
00

el

=220t 2

on
KA

(Cct

o0
<0

B S0l

=cl dt2rAl, swap receive position

Oolet =20, A2 =cl2

et (A ZXA0| swap pay position 2=

LICY.

&

SLICH

S

(e]3
=

& Aot Xl
HE&= 25XX

i AL 2=0l

[

ZUHAHO H

[ —

[—

Hel

FO|

X
o

| Al

F Q)

X
o

o=

U

& 0 A= Ol Al
HZ

ZHLH o cH

20l
MetA 2N

ot
SLICH

KIo

=
o

o
110

[—
[a—

ot

[9)

=

=

ot
=

HZEX

—

[—

Zr 2| HeH ol

GHAl

o
ol
[

o

0l
K0

ol
KO

Hi1s

|.

o

S

AN MI3ZE M4

ot
=25

Sl

A
—

_‘._.&

0l
wr

<J

Wk
i

-

00

==
o

o
RO

oJ

oJ

[

SHAID|

o
RO
Tl

At

Wk

o)

G
Kl

oF

ul

Gl

HHESLICH.

o)
0
o)

Ju
[o

&

oll
RD
™

m
K+
o

o
()

)

<+

ioll

i

m
K+
o
o

Wk

-

(H0
J

<]

1

S
()

=
t=}

HAl, &", 24

0

1OHZ OILH O
| At 2L

[—

[a—

0l
Xt

o

<J

0]

A
~

Olot &ot

[=:|
=

0K 2

o

KO
ur
U
ot

B
o
Ok
H

ulo
al

ak

_u.H_

00
o

ol
i
Klo
1oy
o
ok

JJ

=
[
S

o)

o0

Ul

xJ

fo

=

—

220 o

b0
oF

Al
Bl

m
Klo
10y

Ok

JILICH.

35




S =UE

H 2l & X2
H S XA

ANE HE

3

[y

S

S 20 o

top &

IN

Aret el ARl 2l
=LK

H 2 JFXIOt

=
e

FOl RLOT Al
0

=g {0l

LA

[=}

o}
-/
H)

o
-

c
-

o

2
o
i &F2

EF
&
222 UEA

0l

0

—
[—

ol
—

F
tOI2

Ol S=Xt
X

Ol SXtAlE
2 IOHEAIDIS

ol

ulo
il

<0
20
=
AT
)
]
1o

i
00

==
[

2ol X E

bl 28t

<

Hs 8= HA

SH

A
e

=

=

oll Xl

S
=

HP

=

AUsLICE DLt &

A
e

(=13
=2

Ok
R0
JJ
G
R0
)
Ll
il

<

o

i
0
®[
RO

Ju

I}

w0
oF

e}

| Ol
Ol
20|

SxH

5 of
4
CHH|

X
(=}

OH
oH

b

=

=

R

NVE

2ol

o

X
[=}

FOH Z

& X0

A
OO & = U2, 0]

9]

oll Xl

b

—

k=

==

o
TT

0l

0l

M Ct

ol N ~0 oy
m of ™ el
Ko <k ({0 =
o vd K
o N
A _ 1
I K n o
ol & o K
- :_l_. w: H
g w03
. 9 o - M
7y o o B
=5 0 33
o uo- 2
ol 5 - =
03 _._ﬁ__ jij g ot mA
G+ m = O .
. OH S ooy
ol N
2 > U TR
m K 00 ﬁ: -
S 2z o o
) =~ My 3
<N =10 o] <D
4 0l o o3
53 o ™
Ok " HoKO <
i ob I O i
Tl ro O M
20 _ 5 W0 &
3 o. 0
>, 5 o) ™
= d 5 m*
2 K = B
Ulo 0 m 5
g 3 Wy
o7 =~ o
I U0
oF o I K&
= o0 & I+ IF
0]
_.u_
o7 ®0
< O
=4
K

Ch JIEt &EX91E

H

LHolA

S X 0l

100
oF

!

U= HS

Of
-0l Sot=s

HOH &

—

3

f= HeHEX, 2 ol ool =ot
M C

o

RH&ES] AIDEOE LA

36

XIS, 2O 80l Ol0ll =dt= AtRIF &

S|

x
[l

Ct.




TEALL 27

al

X
(=}

HE 2

b

=

3.

&0
U
o3
<+
ioll
=
o
ol
A
Kio

ol
3+

9

220

YIONEE)

=1

4. 71 S0l M1==H M3

ok

R0

i0)
RO
oJ

B
Ie]

Ell

0l

Nl B}

I3
ol
KD

K

ol

o)
1

ol ==

)

<+

oll

3=PN\PL

o
[uind

2|

e

H= €0l

140l

=)
-

0H

oJ
Rl
<0
&0

ulo

Wk
<
I

ok

ol
i00

oll

=

RO
M0

J
o}
[

50

ol

ol

KH&HO

o =
BHA

AEIHA0l

=

RO
M0

1

320

Ol st

JHoF OI= 0 ELICH

to OlO (et Rhatd

295

H=2
==

|.

g
o

RO

A
[l

0l AsLIC

o

JEXI LD S ZA0ILE O

dHMA JIXIE SUAIZILL

2| 0fl A
&2

= ot

0l

=
Ulo

ioll
[}

fuy

B
0D

A O
)

INE=!
| Heiot SX2 += UsLIth

Z OHOHAHCHOE =

o
7T

At
HEUA

st

—

[—

I

=t

0N

R

f<al
=

ot XI <1

3

H2fE

SN &F

HAHEX 98

=2
.

JHot 0l
T Al

[=}

v}

==
=

ot THOH

[=}

o

1

AIIX

37

3

I SXED == Helidb THOHE O CHAI

R

-
[=}

9]

)

o

=
=)

ct
FAL Ot

H

HH A

4

0l
4

1z 0l

H 7K

4PN
GRS




HOl 14.96%0122 6912

FEXA =

—

Hers

3 T AW = o oA A ~ ook
{0 o R 3 X 5 0oy, iz G-
o8 S o K I = e 3 9
= s 3 [ YT} = or o
= B oo > B & = =
[ R 110. o] |ﬁ,u| [T C_ EE x.__-
e} = & W F < H 7 = = oo
R e WE Y, W=y o g
Hoom e ¥R U RO
w | ® oo TR = 0 R 3 <o
— = = o E_v E._ RD - — < L
= o3 i 1o H = S ol
0 = o © K g Uk kio 0o )
o0 =% 5 SR =] 1y w
LU B M L E W
e I N n 0l n [
J— HO = o mw J— - p— ._4=_ <
ol S = = = ol Rl ~ oS
g R T © g Ao s |
= - _ 2 * @ = s o
o RO A = = o o m
1 == 2 5 o EXT = ur 1 &o
3 T 2 v b o K
) S R0y . o o wm_. o
) I TN = w oo 00
o) = ) = o —
E_E o3 3 =0 Rr .Fm _ .:u._. ITe)
%0 R " S
o0 Koo of u o = M g o O
0 o o = - K
- o = o w @3 Wy
= W - 15 rra A MR s D5
o 0K _ 3 Db RM O ul 21 < 4
M A ok E — = = {o|av oy ¥
K =3 ol = o © © R 33 0 03
ol ol o - | = ur A 00 al SaN I~ o
R S K R R TS R
<l = il RO . o . w | S ol
00 "~ R = | ol & m o K 20
- T K K = 3 K =y =
0H Y 50 | B0 o = =2 = 20
=l < Wk Wk ral R [um) il
= = wi= D oD = Ul T =)
E i %1 ) RIRD =5 Ul & Ko i w0
0 i
o ol R | MR ™
zr ok oF | Al oF < W
P UE o oo <l & OF
o0 oY REoh < il
OH Kio

N PIE |

ct. o &

0l
i

60

=0l

[

0l
1

Rr

0l
ur

<J

I3
!

J

[

9]

=
1o

oll

60

<D
o3

<+

Il
.—_-J_-

g

D

Mo
ulo

3
a

OH

!

JrA0l GiEAu

=<
[

otod DI

o EXAe EXrd

Jt

ol
!

JHX

o
X0
ur
I
1<)
Hr
H
l[e]
ol

I+

00

-
110
o
10

o
Ko

38

PADNRE]



™

KK
i
0
m

g

D

1]
ol

S+

e}
RO
KIr
]
oF

LICH.

b

=

I 2et SHELZAH, &L

XA 2= 20

OF

R0
Bl

ok

no
Ulo
10
oF

lor
]

R0
Bl

=l
_nﬂ
aJ | Mo ke
oy % o
< or
H % Y <F
=|E K Al
okl Do MR N
< | ) A
RO | m | W o - 5
Bl=T w a8y
o) = |2 Kk °
#lmlo = S| =
F | | m w___ 215 2
o |/ B oS 2
o (R~ N !
= R w
| X _ R
|
o
ufo
Wl
— | M1 1
O 1 o u_o b i
o | > S
) - @
%
i
Ulo
o
] 1
oF | yp o ool
L up U0 o
0 ” «
5
Al
o L0
ol | < N = | g
R | 2 S S S
F|Q o S &
= = N Q
I Q N

= =
SX0IR ABSZ 2RIIFE]
—_

S

[

&

o)

]

0

40

g

1]

of L

<+ 05| B

N SRR

e R AN IR S

- K| Q|2 e

Al B I I B

|:5ﬂﬂw.u|,ﬂ

o | K| K K

Kl NI

> 22| bl s
— o

Kt

~

al

2

Gl

n

™

0 it

xlzofam%__gam

~ | 0| OF| op| OF| Ok

WE | | op| M i

o o | o

mﬁinﬁzux

= O

:_u_a:

ulo 1| Mo| Mo

F0 | Uo | uo| uo| uo u_w

%12345

39




F

5

0.5%0l

o0
oF
ol
3K
OF

no
ulo

LICH

LA

i)

o)

ok

o
RO
Ll

<+
]l
0

B

n
ulo
il
OF
3
fa)l
R0
Bl

o
KB

ulo

UASLICH

Jh OHe

(1) OH

o0

J

0

ZOHE KA

ol
—

=ct
RS Al HSOIME

CE2F, EHOHAHOIA

LICH.

ol
wr
<

b

o &Xt

kio

=
1l Mm
<+ wn_w
3 on| vo| oo|oo | oo oo oo oofoo|oo|on|oo|on|oo|oo|s S|o
S| 33| oF| 55|58 | 55| &% | a5 | 55|55 | 5% | &% |os |5 |55 | a0 _ |G
=) T ol
R &
3 2o
ot
3|13 3
O O O
MnnT, —| S| <|ob|op|oo|ob|oofopo|oo|oo|oo|oo|oo|oo| oo |op
S| or| or| or| o8 | & | 3| 33| 55|58 (o8 | o3| 33|33 | 55|85 | &5 |38
R | © | o | o
£ o] rio] rio
al| ab| ol
30| 30| 3D
— 0] —~
G\)\)\)\) Llelslgls o
£(88|8|13| |z|2|5E8|E s &
L.DL.L.L.\./MUEO(C(C_ )D
AR AL I AT 1 el RN I R L.
STz IRIRIR S Az a(main | |
SIS RIS T IS 0ela| 8|8 B &5 |2
A k[ HIH NN Y g 2w L] R
el TR (R B B = TR B A =S R - B U TR
B g 2| gla|t aT a3 5 B
L R A o A e R A A A = A - T
:._._A_ﬂ._ﬂmmn_n__u__u_:.ga_u_a_u_ae i |od
ST RO ol ol |of |mo| 1 |Gl lof o0 offon| L] & |@
.A.A;_u______m_.._l ____ml__o_u ol
Wi o | B O | R o |
ATAT_%momomo#m:.momomomom + |
HH®ISIS|ISE Y b s Slss ¥ ¢ |B
oW Y S || < =
LA R R T N I M - il P i i _E
FE R[4 papa P PRt &

FALE B Eote

&0

el

F

AL B2 &S

ZotH, Z0HE

3| AFIL

+OH

I
e

442 oY 2l OILIOoA

R
i
OF

T

N

HOIX S0l SAZL2

=
=]

40



FALDL HEELICH

#1135

=

=

o1l #x"

=
[

Il

=
[

(3) HYHEFA HEL

i

ol

Ho
o T

-

SHIE

S5AI] ol&0l X228

S
-

1) 17A[2

~

&0l

=0l Xt

S5AIT 3t

=3
-

2) 17A[2

Hel & H Ol

[—

[a—

20

t

S
[l

Ju

ANE2Z SLICHL

=

-

RO
i

o

o)
J

u.
o

ol

o
RO

w
=<
=8

£ SLICH

==
[

o

ol et

&Moot

- S0l At

|

X
o

20K

<+

ol
il
Ko

<+

a

wr
<l

Wk

i
<+

ol
s
Ko

7o)

+OH

=

29

+OK
|

=

L.

FOH S| AL

I
[

FAlA &

e}

A
=

JIEt

—

—

ENET-15

[=]

FHOH &

=

CIEUlIOIA =2t

(2)

ol

<+
!

M0

ol
80

N E=yNF=3=

3t

JIE0t

oll

L RO

2
of)

41



i0)

R0
i

R
o
il
e
K
of
d
Ko
of

oll

ol —

80

oll

ol ]

80

N
Hel & =0l

OH CH

b

—

3

—

[—

30

42l

X
(=}

+OH

=

Ju

o

I

2Ot OIR0{E H2E SLICH

o

X
[=}

HOH

=

=
[

cC

4

ol
=

A& Ol&0ll OH

=
[

oHel ol

b

=

—
4

cc

OH &
| AR D}

2]

OH
o
oHOW

ol

e}

oD

U

o

i0)

[0

dAh=s S

SOHU=0A 2

INE=RE =

LICt.

!

=

<)

MS AATOIH K2

2 X

e}

ol

Ju

J

S PALY| D [N

==

2

1

ol

{10
03
<+
ioll

Mo

?

|

8

O EHiH

0
0

=

o
W
a1
oy
Klo

37

0HE

b

]

3

I\

il
0F

R0

J

Ct.

AN

A O
.

Sk
=

FXI OfL

(¢}

e

<
s

=41

(3)

i
[o
<+
ioll

RO
i

)

o

I+
oll
o
]
Ko
ol
3+

J
[o

B
I}
Ok
<

J

ol

3+

42

8

-

S

OH &I

I

=

(5) +21ZRO



ol

oD

LICH.

i

ok

&0
w0
Mr
H
H

w

J

=l
—

of D1 X4

&

o &l

i

il
feY
i
o

ol
)
%

oD

ot

AHOIT A S K

1S 49T ¥ B3

= Mol

Sk
IS

Ok

{18101 SHOHADI| At
OF SfLICY.

X

[en]
T

¥ BOHSHEI| A

OF
R0
U
e)
00

==
o

U

=]
-

ANES HM-F& L= HHEX, O 0l Ol =dtes AIRZ

=

i<l

1o

AZEOILE

]

]

KIo

Lt.

OF

Ju
3
&

ioll
[}

o

X, 1 SHoll Ol =dt= At

&

Ct.

jcz)j

OH & =0l

st

ENGPN

AH&EQL Al DEDL

H
(D
ol
S+

e}

TFEAHU 2F

HE &

&

3.

ok

R0
U

3
<+
ioll
=
o
ol

i

ORI D10F 2 6tCH

FEN =sAAIH &

jcz)j

J

==
uage]

DXLl B 20

=1

4. 71 S0l M1=2H M3

OF
50
i0)
RO
oJ

HADID12E S0

¥ B

OHS Il A= Ol of

=)
OH S I KH&HO

oD

&
U

32 g

t=

110

240
= -

i

o
I
I+

z

4

0l0

43



w0

i

oD

1ol

2|

=

FO4 OF & LICH

OH D12
o

pum |
=

b

=

=Lz
== X

b

—

k=

tet

OH Ot

b

—

k=

ol ket

'.

o

IS}

HOll

o

[S)

N237x N6

=]

237 M7
£

—

[—

tH
=

Lol
SRR

o

2
(=]

o
Ko

R0
1
O
RO

i
%0
]

F

(¢}

- XIE0l AHAl

g0l

KA

—

[—

ot= 30l

04 OF of

ol et
)

'.

o

INJUII; RPN

IS}

ol
=
S

B9 HA(HR) S

N237x& M5

EH
=

EHOH

—

[—

=

al

47

RPNy
[AH AEET & =
£

OOoF &L

A

=]

=
ol
=

H

USLILCH.
0

5

oll
00
oll
R0
[mm)
o)

ok

H8Lol

t

el
[

{1 2F

X
[=}

b

=

.l

PS
(s

5AI] OIAMRICH Jts
(% PSS AR

A

.
=]
-

1

=t

17AM[2
&

Ct.

0l
H
KIo
ol

Rr

J
K
ol
w
(D
ol
&

ol

$

Uk
ko

ol
H
(D
ol
S+

Uk
ki

ok

R0

U

0

'.

20

222H 19 0

e

K]
"

ol
w
(D
ol
&

Uk
ko

o
Ko

0

22L2H 29 0

e

IKq
i
o
Tl
Ko

o
Kl

0l
H
KIo
ol

o
Ko

0

22L2H 3¢ 0

e

IKq
i
o
Tl
Ko

o
Kl

0l
H
KIo
ol

LICtH.

!

=

<)

&2 el

HE

2ol

LICt.

b

=

S

&Etx el

20 &2

ol

201 2y

o

et &g
o

2

L
=

P

0

rol A0l
200

S
(]
=

IS}

@ M

ol
w
(D
ol
&

Uk
ki

ol
oll
ol
&J

00

==
[

ol

'.

® i1

o

|

o

__'J.

al

X
(=}

FOH Z

=

ol CC-Y
[=5 [ -
44

LICt.

!

=

<)

ez

=
[

@ Hi1ge A8l E706tD =2ARel O

J



b XMeleE ol
LK

o e &

|
(=]}

__'_!.

9|

X
[=}

S8

ol
il
<]

- HAIZ

o Xkt

B
[0

ol
Ar

m
ki

ol
H
KIo
of

==
o

5 0l A

Ko

—/

=I0HA

3

[y

S

LICt.
K&l & &AM ol CH

b

S
=

=
-

0l

—

[—

BHXECIDER] HI &
| Ab

2

=
=

012+

2|

=

o0l 2

ol
=

018 ATHAt2IOl A 4ALS

2|

=

o

A OF
N

ol
Ar

m
kW

ol
H
(D
ol
S+

Uk
ko

==
o
oy

00

ak

< Ot

= HAl

~
[0
RO
<
0l
Ar
=
ke
ol
b
Kio

ol
+

Uk
Ko

J
<

HI Ol XI

=
=

gul

O
i}

LICt.

b

3l (www.kofia.or.kr)

S

LI
-

{0
ot

&

ioll
<0

Ar

J
ki

ill
I
)
H
(D
ol
S+

e}

oD
o
z

-

wr

<

I3
O

ol

KH &t

XAl

= ANSEAAENA 20

A & XHAEHOIL A

[}
-

e}

i

HIAI &S Hel 2

0

I.

£ 20l

OoF
s

b JIEIL

12. JIE7H% MYIIE Y FBERAAIL] B}

KH
RO

AR
XA &2 &It

.
[=}

I

=~
(=]

Lt.

412l =

I
[=]

ol
Jn
K]

o
e

ADHoH 2l s &

=
[=)

YOI HelEl =

St
o

00

Al Dt

45




ol
ot

Al

0l

Kl

-

KO

T
KIo

|.

A
(=]

0

o=

FOY OH 2
=g S

<]

A& 32 A=

cto
= —

=0t=

IIEL0
Ol AT ALAIDF

b
o

1.

HAIZUA HeHE

b
o

1

20

9]

=u

KIo

= HESH

HAE

K

i
I
RO
Ll

i
5
o

AL Dt

=
S

e

SHAMEU A AILAIDH

off 2|

2.

o)

4

ol

RO
M0

1

ol

Ju
o}
[

50

ol

RO

Hhe 289

0

XH&HOH CH
FXHAEO D el Ot

- s a a a

0l

fll
0l
ulo

Hr
ulo

0 = = o
e
1! _3__ M KO
= R
ok = o<k
H &0 mw 0 ur
n N -
= __m = o M G
3 mo o o Ko
T %0 N =
= D E._| it M 0
RO D N i N
- < < =S =
<
_ KO ko o Uk o
o KoM 30 D o
o o |Mx
N ool al =
< ] B =
W K T Koo
m LB S AL )
o 00 or ~
o B0 Rk il M
T - 8|8 & y o]
~Eon =
N OF o U zo A
s . <M RN
= e
i =l 7 R T
™K = oy o N
™ M oo D 50
8o A_.._ oF E:_ = W._
a1 . =
s 3 = IR
DT A R R
= o %__ = o
- T |_|_|
AT T -
B ol A = o
N v | = g
| | | |
3
Klo
o = I o
R K R KIo
%0 ._..A.o 0 ok
<0 N -
= <0 =

46




It
H JHcH

K42

[=}

o

1

0

2

40
==

t=

tXI

o

g2ItA= MAl
- &J19 #E0E =+totd MAZBSSAH0 HN20A HelleHse B2 &

=2

ol

of
o
Ko

oD

=z

ANEOA Helel=s

ol 2|

Al IH(

=
[=)

e

Hell el

HIl1E < 0l

[=}

H)

20 A

Hel AIEOIA HeH

[¢]

ANEUA ZHESI= IF2A(

—

[—

Z0l Helsl

AH AF
S o

P

- a2 70l
ot
T

=

O=F

o Jt#)

Ju
Kl

OF
R0

Ol
Hi

20

t

tXI

[9)

EItAEZ= MAl

=2
- e #E0E =37

ol

ot

=

off ket

iof

-

A
0o

o T

Ho -

= 14 0lhe

0i0
[o

<+
o

hy
o%

AlGHR

<
i

Ole THE Ot

o
s

| 01l A

3

o
[uind

2|

e

o
F

=)

Ik
=}

t

A
(i

£ XHH

S

}

zez Bl

<]

|.

- e A0 =7
2 ot

i
KIO

I3

ol
KD

0l

ol

"

wJ
[0

Hel AIZO0IIA 1ch

0

AL

=
[=)

Jt

12 2

|

AL
o

3

o
[uind

2|

e

AJhz

o
F

ANZOA Hef=
ot

|

A
o

e

3

A
[

[—

[a—

b

Ol Hel&l
1
- S

b
<0
20

eSgu i

3

Kk

i

b0

KO
3
I+

-+

00

-

i)

el
w0
oF

JIEHRL

I d

47




100 S
= m @
ioJ =< N
1l ulo - 100
_ Ul ioJ <
2o T o
wm = &0 S o
=T W
or ol gy RT T
< ®R g =
; M-
9 N o) RO % ~ IS
- 00 w3 S 10 ~
tol < o Moo = L )
il L 10 o3 1o 2l
o1 @.Amj_mm H0 =
. Rl 5 O RO = =
o7 W = &, S H0 O -
o = = [ N ~ 11/3
4 =" - Jorm = o0
I U= e = ol RD
W Ao m R s o &K
=¥y sws 5 o
oJWTAmammM_u_N I e
Lok @ - 2% = b
T I A B
X N
Wanas  w e
Dol 20 R 5 2 & ok <
W Bz Row
RS %@M T om 2
® om KO A S
F - -0 7 <= of = K0
~ g ke . =0y
mo = KO U0 woD om @B
z R oo oW RE s D2
= U A& R ool X < E R
mo WV H R N3 AN D
= = - VI K- TRE =< VN
_T_wwrz.&4.5.6. N o o
ok
a1

FAl IO, DS X= 0l met ot

¢}

o Wtz =8 & E£E A=

g 52 X0t ASLICH

oK

A
e

ciek 201 2

LI

<
Ju

SXX0H HE F UL

It

n
Mﬁ 00 00 00 |olo|oD| omfoo]| oofoo]|oofoo]| oofoo]| oo|olo
=| o 53 33 | 33| o8| o5 |55 | 35|35 | 35| 35| 35| 53 | B3| 53
o)
n
<+
1w 00 00 |ob|oo|oo]|o| oo|oo|oo]|od]|oofoo]|oo]|op
mJ 53 33 5 | 55| O3 | 55| 55| 53| 3 | &5 | % | &5 | &% | &5 | &3
s
ok
n
1o I|ol I|o 3
Mw w_D < mm e mm oo |op|oo|oo| om|oofob|oo]|oo]|oo]op|ob
mJ %M%%%M&QQQ 53| 33| &5 | B3 | &5 | 35 | &3 | 3%
RF| 3D —| 30 oD o
b
— [}
(O] I ES PN =S
< |818|8|8| |z|2|8|%|d|E s
2| 7|5 |RBERTLE0 00 .S
N - PR O | iR 8. S
s | < mmﬂmﬂmﬂmﬂumg@m_&m_ﬂ
T R A B A BT R R = o R T RO R
Wl ool | oo | O |ma A W e
I ! 3 |BA AR B 2RSS S o
"R e aggggugan_an_a_
ST T A i A A R R TR R R
Wl oo || S RO || R
| o< DR o koo WL S
|+ | = |25las|ER LIRS R 5w
AT T R A A AR R
AN R DA AT AL N b
& |HISITIE e
+ Aﬁ R
A

48



o foo| =
5 |w |2
o)
=<
S o 3
B SE
ol M0 xR < 2
g & © o}
) o0} o
™
=
D yi) HD”
&
«
e B
I
3 D
ol =gl
o I
_ ol | ™
s v | Ik
W0 ou_
W
R
+ |2
A
<
<+

FALE B Eoke

gcl &0

2/AIE HotO, EOHS|AHDY

11
)

+OH

4B Y B OILOIA

R
i
OF

T

)

HOIX S0l SAZ2

=
=]

=]

o}

EN]

Kk

FAIDI BHEFLICEH

= =zt
= &

DEI

=
[

P

e}

# 0l EXAEOl EX

(=41)

o 2ENE

=
S

=5 22 E =222 3lE

&

= [

- S| | W

3

no

_Inl.lld

IS

JJ

H

O

E=)

_Inl.lld

IS
|
<[4 |

| <F]<F]<F
S|S|<

=S
®E | RF | ol
| ok

00

ok

<+

= 2

=

I+

X212 0l

Wk
oD
KD

I

Lt.

— N~ — © N~
[ ] 3 3 3 3 5
K = = S S > S >
(@) (@) (@) (@) (@)
Ho - 3 3 & > &
o W =8 g & -
w M P - = - N o
W 8 3 S
omE® | I3 _ 2 |
— ok H T = = =
< o 3 S > 3 I
H 5 S & S = S
0 = = ~ Q N
MM t9] N~ t9] < ©
- o0 8 8 3 S S
nl N T S S S = =
&l o o o =) o
o <+ 2 3 3 e 3
= H 8 o <3 © 8
m o — - - N N
(@) (@) (@) (@) (@)
1 S R = @ @ ® ©
a X @ W M| 2 | 2 S S S
(@) (@) (@) (@) (@)
(@) (@) (@) (@) (@)
or K< 3 3 3 B B
J & | S S S S S
(@) (@) (@) (@) (@)
(@) (@) (@) o (@)
5 X ¢ S | 3 S 3 S
CIRC I N e < « =
(@) (@) (@) — —
(@) (@) (@) o (@)
W R RS 3 3 3 S 3
o Ty S S S = S
(@) (@) (@) (@) (@)
=d NI - H |- H
w<lg P 0 |n1Blpl
H oW S|Wa Iolg Y g Y
hE eu_unuegm_e“_EIA_nE“_E:ImEE
T = IR T S IV I I
AP I R
Foof [<F op| < o <+ 9 F N

49



0.9000

0.9000

0.0500

0.0180

1.8680

0.0071

1.8751

.9181

0.0624

0.9000

0.8000

0.0500

0.0180

1.7680

0.0071

1.7751

.8186

0.0641

0.9000

0.5000

0.0500

0.0180

1.4680

0.0065

1.4745

1.4600

.5182

0.0654

-QEgel-J|

0.9000

0.0300

0.0500

0.0180

0.9980

0.0081

1.0061

.0491

0.0620

AR KEIE

(C-G)

0.9000

0.7100

0.0500

0.0180

1.6780

0.0065

1.6845

7283

0.0661

4220187

QI Ztel-J4

0.9000

0.6000

0.0500

0.0180

1.5680

0.0065

1.5745

.6182

0.0655

0.9000

0.3000

0.0500

0.0180

1.2680

0.0065

1.2745

.3182

0.0655

0.9000

0.5900

0.0500

0.0180

1.5580

0.0065

1.5645

.6083

0.0657

0.9000

0.2950

0.0500

0.0180

1.2630

0.0068

1.2698

3135

0.0658

0.9000

0.0000

0.0500

0.0180

0.9680

0.0073

0.9753

.0195

0.0683

0.9000

0.3500

0.0500

0.0180

1.3180

0.0066

1.3246

.3683

0.0658

0.9000

0.1800

0.0500

0.0180

1.1480

0.0063

1.1543

1979

0.0663

50




ol

il =
o Hlw " rw =
< 5 - F ol _ =
D oW R oW o} o <
& O K IR = w 3K ok
] = M ujo = 0 g U oui KO _ - I =
I I W oo XL T - S & g R 3
-~ T < oll o D =z = or ol S JI0 ) P H0 3
0 o ow o= o) W g < ¥ = il ST Ay =
T ~ & D ) MowoE S 8l D T -
0 M i R R U o= %0 & < < Ko _ i
A T T = S/ B G i w < Mo I - I3 = L
o oW <0 T Kk K © m = o = uf <t 0 < alll
Wos s of s § B2 Uo il ol on " 8 0 B
y oo _ O © w o5 o 2 — i 00 50 ) = W oo
! 5 O @ o o 5 9 3 X oy A~ D <+ o z) s = W o=
of m @ ¥ 3 5 = Wk ol <+ 17| e
oo = < Do W oo ™00 0l 3 nHy = = il
O = 8 3 3 o " 0| R 2w 1y
fey g a1 — ) = - o = — = m
U___Maw_w_om_éwmm ﬁo_ewmmm%% Hs © < ~ =
Wmmo&ofmﬁmmnu, m_ﬁm_mémﬁAT = s ¥ s 2§
2 R ol _ o0 Klo Ko U 0O il o+ _ 3 +o= i0
T ., X0 o & = 00 o R g © T = 0 H < KD
[ oW oo ~ a7 - O _ s 20 P 10 N 70
x o ook S 5%@0@% Al 00 oo wmﬁ o 00
= ol o - o= x| S = s 0 =
%xow_w_r.zwa ml_uoq&u.u_ﬂam W = a8 - R
22 0 S o R s n < _M.T_ - 4 M = = 0 o 5K R
<3 5 = ! » ROz 0 _. 0l N o = | =
il oomo U W omoa Koo 3 © WG A 3 z g y 4 X 3
) U= w9 3 2@ KR R =s® T M.T_ S = H X
S R N 59 M A @ oo B No= + 9 ook M ot o ! I
,oy|_§;|%|m=_x@@é-=_ e ow 2 US oy =
Wik uw v _ u = ) S MR w = 2 i = 5 X H | D
ol of R 5 X 7 om 8 o 0 Koz = ~ O O kK H 2 = o R &
o o0 = 2 . 2 = r oz M S o i R = ol &
mo@mmA%Mo@_E,mﬁo 5 _ X g o 55 % R = d_._u.T_H__.
W R WM mo N W S oa NI # T o 7o 2 > oy B =
_sz__rjmo__r,m:mmgwo_a%g m . 3 3 X o3 = S o
(=] mmu _ O =) ) = I R o_v o3 e x_y._ |..A| . al = =] rdl S WF wr
Gl sk 002 o &o moR g R o0 o R g o 53 wr T 2z Ko
o B oo O ok S RS Moo oy d o5 UF ﬁ J o R O
= 5 = o ¢+ <@ w NS s ok L2 ® S o - R 535 W U =
ﬂ%gﬂlgmmwmma%ofwagmnoHeéLmsmo+a H m
R w s D - 0K R S - Dg =S W T 1)
= 2 Ko < R & o0 m o = @ o D o0 ouk X g I 50
Ko &;[AOMEo__amw__mw_ogmwx_oa|o__aumj| o M
op W 0 Ol W s =& w0 O o ® o 3 9 H o3 W W oar oY R &+ <k
gquLogﬁu;OSgﬂmgwggfgu_fma@AT UF g EATAT_H
_ [z w2 mﬂmm@xaTA|2ww@|gu¢m_xEu = = = <
D) 5 m = < o = T 23z 2o B o < = = W S S | gy EIH| | o
R mgm@m_m|mg_§50ﬂ_§mNU.HEEET@ S| alz|=|ol| s
m)Dégamomzw.ﬂwm_eﬁjwa&EThATo)_gEu.ugm mr:.ﬂﬂgm_z
= oS Ao oo oo 8 RS ] oo 2R MW o = ___.__A. UF| = | | o o
K - S0 MR @ y o u- g EIERE
& ™ < 5 — S il KD o
£ 8 < o
ke K K 0 “ m




52

= —
Z 3 2
T ow 9 o U -4l
_|B 2 g w28 _
= | H0 = oG W o0 = I=¢ o
V= = 5 © T W < %0 = _|_
ol % ~ oo nw_ 3 S Jo il J [}
% | w i LS = I ) i B i %ﬂ re ®
o = m z Sl
<|m ¥ Do =R 3 3 0 & ol 2 & N~
2 LW g3 oS w4 M wl [T Soe S =
e o =z = W oo 3 0 = 22 @ 8
W~ & © w__: 5 w U D Kl o = — roe]
WD : w oy 2 0o el ol = -
0l 57 W Il TR < o 3l = bl i S ™
mﬁ I ﬂ_ 3) o0 w o m Al§ i ) Kl ~ mm < o <
- - = = ~ I~ — -
rsen 3N NP s F y s K| & |8
A Fool ™ = = m o = o] <H ~ =4 o~ N~ © ®
Emowo+x T - R ur n S
- . _A._ - = D 0 = = o_E
<0 o] Rr Rr Bo T S = (&) .y E_v IJI __o_|
- 5 s O el 5 g Ry = o RD 00 k[ o | © ™ o
S5 = = 0 o B & O 10 0 T © Q 3
IS mmmOTL% N o= - B 010 0 0 . { o <
Sle D oo & 3w o H® < el OF <k 0 <
s|ls S 5= = " 0 Ko ™ o 10
ol = ol = KO [T I ~ o |
[ =~ i) A - 0} = J _._.._o - I_._ <t [ep]
o ® > F W - & o - 0l o ] ok ~ | Y T} <
— S @ 2 ™ W oR o U 3+ e U ~ & & o
o;,xmwwama;mw_ 2 b 8 |15 3
uo Ol 16 <0 Nl © o RM = 0 Mo 4+ @ 3
= B oF = © 2 n + R Uk 1) ok
gm:mowg%ﬁ;&u.mwog mo 2 i w2 |8
mamsgmg:mnﬁxfum - o " S8 8 |2
%gaguwmm.ﬁ@..SL al = 2 B~ <
_ = ™ |o = O_l OM O._”a 3 X — —_ N [QV]
o= = o = - ©° s U = [ o) N
pmmn;ga+¢%amaaus o0
W wﬁ%,g;gmagﬁggATaLg s o | oo
= - 5 2o iir wo N3 o m@ 5 o) W = o m_m = S|D oo | o
Ul oW wlm ] s O = = < ooz R = u ﬁ i) R 4 D %0 oD [+ 00 | 0
=l ngorr..JgrouJojo =4 iy = o [ ~| 2| D
e H | & T w < U oS ﬁ m__ = o o m__ wk o :T_AT i M.T_ + 2 My o
) - oW = El = 0 - | = = - = =
;a;w;fﬂ@Ami?oaMiZ;_ufu o D_:_;@-I%Ei”m__%
o | ok oD - o M 0f0 = 1 o w = & ol ula ooy F pai) 1 i K - ok | ok ol 00| - | < Wk
d | Ko = S K X @ CRRY o5 o = W0 H O il < =5 wlw R ZAE
140 Jgocexo|m_UMHmﬂmAau)§ou e :.M#EE##M#EE@H
e XTommmmAEa_m_aw_,Adeog m mmEgM#ETE#ATMA_T
K Ao oK oS % on ok S A =z oW <H| < (T
o~ S K Ko o Ko O o EERIEE 5|3 o Ko
K ) oo oH Sl
T R m LY
S 52 | T35 %
P AT_@_M agmu\aw w_ma_ﬂ_
¢ M:_mm_m_u_whm>
of o ©
o m___. -




[a\] (0] [aN] — O N~ <t Al (ep] Al (<o) (<o) [a\] — — — (@) Al [ep] [ep]
N~ — N~ Al o QQ (@) L0 Q (ep] <t (0)] N~ Al <t (@) O Lo (@) L0
- N ~ © Y ~ S =] @© o 0 0 o Y 0 0 « 2. ©|©
al al — — — — al al — — — — — — — — — — — | —
_A/_. m (@) <t [e6) Al Al L0 (ap] N~ (qp] N~ o6} — — <t — 9] (@] <t
S o — ™ 0 Jee) al < © ® Is) al o} ® o ol < © ™| w
= = [e6) o) Yo} Yo} ()] ()] o6} o6} [ N~ o6} o6} [ [ Yo} Yo} [ [
Lo [e6) (0] [ep] Al L0 L0 [0} — <+ N~ (@] o6} — L (0] [aN] (<o} Al (<o}
<t L0 (<o) [e6) Al [ep] [ep] <t (@] — (@] (a\] (@)] — (@) — — Al [aN] o
(<o) (<o) <t <t [ep] o Lo Lo Lo Lo <t <+ <t Lo <t <t o o <t <t
— — [e0] [ () (@)} — () e 0] N~ (<o) Lo (<o) Lo Lo <t <t (e8] (<o) (<o)
< Lo () — — — ] (<o} Al (ap] (<o) N~ Al (ep] (<o} N~ () — N~ [e 0]
< < (e] (e5] [aN] [aN] (e8] (e8] (ep] (ep] (a\] (a\] (ep] (ep] [aN] [aN] [aN] [aN] [aN] [aN]
(ep] N~ — O [ep] QQ o N~ — (<o) — Lo (@] Lo (@] L0 (@) <t (<o} (@)
N - e ~ el e |2l 2 (el e |2 2 |2 2 |2[F
00 o0 | ofo 000 000 000 000 000
D DD =|D =|D = = = T D e T - D
<+ o< <F ARG | <k " " " n <k R [ no© <+
H IH M| ™ IH H_._ IH H_._ IH IH IH Hﬂ H_._ ___._ﬂ IH H_._ ___._ﬂ IH ™
L o0 |y | =y o | -, o | -, o o o u iy U, Uk g ~
o || o 5|0 5|0 = = = __ww o __mw 5|0 __mw - o
. . . . . . K K . K .

u MM g g | U & & & e A L A L R
<+ <F | <F < < < < <
& Bl < u g M h h h U g U D g o D gy
- 0 = |= 0 = 0 = 0 0 0 n} = o o = 04 Ko =
B g | & = = = = =
R0 = R0 R0 ~ & ~|R0 o R0 _ <
—_— — —_— —_— — [a — a — — —

2 + O U o | O e W 5 _ e RT 1| B 3 g5 S _ oJ
A H (TR A i A 5 5 o | W 2| m ’Fo | ) = 1)
11 A ARG SIRG IS it e D N = BECA I | ol
<+ <+ <+ ol <+ _ <+ ol _

53




(@) (0)]
(@) Lo
< ~
QQ Al
[ep] (<o)
(<o) (<o)
(0] Al
[Ce) Q
o (ep]
— o
< o
[aN] (a\]
[e6) ™
— (a\]
00 | 00
T~ |2 T =
=~ 0 | .~ 0
=T I A
H | H
W o= | ok oK @ =
S A T S
W I F |4 U iy
o 0 = |= o Ko
ETRREY
_ RO o) o) &
) =T =Y
= [F¥Ly
=) =
+ <k oz

ol
00

S+

0
Ju

00

S+
I
o

ok

0
u
<
<+

o)

2 5%,

Jdedlt &AM SXADF 260 e 24 & HE2 JIEH

FOS S0l Tt 2cHE &= AS0 1<

Ct1) Jt8otAd &L

]
RO
oll
0l
o

FAIDL HEELICH

¢}

¢}

= 0
=

cC

3

Ol A
s

ol

AMEOIH, BF

=
=

ANE2 °2f 2¢ 1HE0] Butg
ANE2 o 28 11130 it

kio

Uk
kio

KK

b

ANEOIL =

=
=

U

e}

s
Ko

oF

0

Ju

]

T

o

HO| 0.7%]8 JtH

5
ro
ol
)|

3

0.5%,

LICH

FXI OtLIEr ==X LICH

¢}

A

0l

At

ol

FAlof] 2t

]

=H o
HH'-'_' !

ol

14. 0]

t= MZ0I

Ko

J

e}

2oy

ol et

=2
[SE=

S ES H D242

Ju

ol

&

ol

H
(o
ol
$

i

|
10

= bH

LH Ot A

SUHSUHA M

& 0l9f

o =
BA —

&0l

[
ol

tH, & M242z00 OE 0l2=0

2382 0fl (et

M240& I

sz N4

i
[

ol

=20
1.

=
=

4101

Ik
[=]

M &tol
Of e SIS &S] OHOHO

BOtst SXHAIE

EH
=

ol
=

| AX eI &E

° 3

St
>

EH
=

2.

o
<0

ol

oM

wr

<

Wk
J

ot

H

%0
falll

!

(2t

ot X1 0l

ol
wr
<

b

St

J

il

-

wr

<

wr

_IA
1]

ol

1 Ab=JF o4

o

e}
oJ

ok

ol
ulo

&l

-

nl

of
o
Ko

<

==

{0
ot

&

ioll

Mo

S
ot

tl

jum)
I

-

~J
J

ot

S22 X=SHAIE 0

1 delE 4ot

no
__ct
<0

b

|.

K+t
(T ol

ol

&

| AHOI M = LICH

tOH &

I
)

=
[

List

)

AI1+2

I.

S
S

S At

TiXH&tel OHOH ¥ &It 01 |20 HE =

2016 5&

il

2t

2 H DI

Wk
oD
KD

b

=
ionl
=
[

-

]
[

)

it

0

15¢

ur
B

00

OlAt -

H =
HA T

FOI DHAIE LICHCHSE,

CHo

o

S 2HE0 BAE L.

jid!
ol

00

fo=
1o

o
ol

0

-

oD

ol
ok

by

2

0l

-

]
hl

o)

0l
ulo

o4



1)

ol FNAE SAHOAS WAL =AX0IH 014=S =HHiot

H

2
A B=ol Al

SHAHONAS WA= LH=0IELICH

ol

THAE SHANAM = AS0 O

DAl
_%_

—

—

(1) EXAE Tt Al -

L.

A2 2E 2 0l

Wk
0D
KD

F

ol

ol

=)0l

J

9]

-

&l

1
o

10

J

9]

1

A2 2E2 0

F

<D
ot

~

fll
0l
o

7o)

[l

0l

0l

Kl
[

=& <0 0|H 0 22

=

=

Hg >1 0] 1,

=
[=)

ISA, SSAl,

Kk

M= 210 X

=1y

2y AS0 O
12 Al

2 A

HO

b ASLICH

[9)

=

M= SEXES HE2Z Hel
[

0
Aol E A

e

(=]

ol
HI30Z&01

otAN - 2
=0

2

=

JIE M=ol T

b

A2 F2HC

1S E

[

S

PS

ol
=

2 (

| , k

2
[=]

1 Sekoll Tet
il

(2) =2 Xtoll CH

0|
D

FAICH &

o 2o

.
S

H OHOH

?::)1

D
IH

AbE}
o o

S WMUAMAM HM2stD A=z =

ol

55

Jb =401 A Ok, =

R

-
o

OHOH - &

ol



B OM9TZo70l

3

[y

S

cll Xl

=

JI BFELICH.

- A

KXrel BtAlti & Ol

wr

PNy

==
o

oIl KI DA eH Ol

cr =
OFY =

H2 Ol RF, ==41BH

A

to

9]

S WA UA M2

0l
sS2 HAlY ol20I2Z2, EXNA ¢

3

S
fuat]

Ct.

bl AsL

o

OlA A<

—/

ol

ol

Ju

-+

KO

ol
=

0

i
20

z

t=0l

H

A
(=]

=13
=

FAIDI HFEFLICEH

i A= LICH

ol Xl Hell SOlA
0

b

=

B,

A
Al

H&OIXt, =

X

(@]
[ull

o
=

0l

Ol =-ot) DHAICHE Ol 0l CH

'.

A
(=

A CH

700

oll XI Hch

<&

ol
H

OF

by

:
0
20
ol

<A
4

o

od

=
=

ol I H ch

- &

|
=

|.

o

Nl 14%, XI¢g

=

=

15.4% (4

=

_HA-I —

[¢]

DEAIOI=1 0l CH

e YESEIIITPREHS

HAE - M

8

-

S

S) EHHO| 2HtE

(3) =2 Xtoll CH
- AKX+ Jfelol

o
6

o
J
9]
ki

oI
[0
ol
K

il

Al ELICH

Ko

ur

ol

ur
<4
0D

Ko
J

2

=2

ASMN 1.4%)2 M

gt
=}

O] MO E 15.4%(HRINl 14%, X

ExAE

Ju

ol

oJ
bl
i

ol

HI2l)E LlC.

[—

[a—

20

FOI 1Al

o

ur
<

o)
<
ol

i
=3
Kl
ur
<

MulJ

ol

oJ
1l
=
uir
<
JJ
)
bl

_

FAIDI BEEFLICE.

DAl

t

ni

=]

b

MIZEA SLIC

(e

D IZMEAE JFARON O

[HSHEAE UA =2 AtE]

MY aMAS JgRHUOR

o
=

2|

H40x2200 HE A= XM

i
H

=
(o]

ol
)
i
=
o
&l

o
)

Rl

u

H
w0

oM

=]
S

[s)
o

tH, OI&Ol &8t

5
- ASHE Al

J

ol
D

56




—_ MH_ -+ - —_
- [ = An_ — :Ip.m ,AO O_.= W_JH
B k| o <s 2
—_| | ok &) ml I m W ._m_.‘__
unnU - m ™ T ==
3l o) = JlJ ) S ol o
o 5| o o & s © ) 7 B
url 5| — Kl < % ™ = ™
<1 . oM = ol — = g ol of Ed
e Slwl o = c= N
o 1o _ =
Ko o W Ml A nZE o8 B J| M
™ = | = <0 =
) 3 < | = ol il o+ = Ml H =
o'l & ur| X ~ 750 =] — | ur
o b S 0| _ : 100 ol
o = DS = wen z s @
ol ° _.._o = = :__u _— ﬂ = Kl il < H_|
0 ~ 2 ol - — Kq =| K
] (i .| Dk = = 3 o ok Uiy TS
<+ E n = 2| = =l M — © {0 DI - =
ol o = sl = |1 K 0 © R 4] =
o =] =& | gy Ul R o K = = DL -
3J ol Jif af o | T o< w m ) 5 w_m m_ s cﬂa
- 3l =5 X || & | &l o ill o
S = T e I TP T I e ml Wwws %R~
T I B B A T == L url oo | z = ~ = 2 0T
Lm_ur_n___:_ﬁlmwol,__mmaﬁl ¢ U3 S ESwa| B
__ﬂ__of_m%__mou_%wmc_maom_aﬁﬁ WM;W Wop ok 2 og| D
LS = B B B B 1 B S s A= B R L 1o
AT%%% momﬁ(%:m%:%mo T _ oo wm g | 3R
R I I = I - - O BT 1 8 R TR = e T I
L NS T =l o~ u. H__v ol ™ = _ KO0 °
8l =/l M & i e RO o k| ™| s B B oo a1 R CER)
Mt I Dl gl M w1 o mwe 2L
Nomo | b = 2 R U2 o < o a0 e = = 8 L |In
3l i 35 O | 5 < a0 © = gy o A wo- 2 0 =
| = - T Ur- Kl — = o _I.I =T Te) [l
__oTIIO_J_mEH_IEMExIm_m_ﬂEoI,EXOL.%PWW,ImA
e L B | I = e = =129 5 s o LU = R
s ko ® s wWul|WSEuUTIEER o 3T RIDOU S
NI.%J%NE&&LOLM&M%%& ol Z0 ol i M| <4 |3
s 5 w_ S - B, :mm I Clla|® ~ ~ 2 o ~ 5 ~ ol | Ao 4r
N Yo} 11O D 8. :__u @N_ O=_ ™ | | | | | | mw.._ Mo
= =
3
= H ] o] I —
R = -~ il _ M o = |7
o M0 < - = & = 8 5
0 zr 70 = 0 - . — &
al <+ iloJ o) asl
<+ 3 < = s W = S5I=
fau] [+ S 4t S ®0
o I i ur ur < | M

g HE2 JE S0l et H3E = YA2L R2I6H0

HE 23 A=

¥ H2MF

=AIJI BrELICH

D EIXMASHES Al

AN

=
-

t

Bl

Al

0
<+

o
&)

Rl

u
._Lc

o8

[®)
S+
KO
Rl

[}

AAI2HE &0let M=E01 AEELICh

=]
-

r

E XAl

0 et

5t

= Cl
o

=4
o=

ol et Al

O AHSH

)2l 13.2%

|CH 600

=

K

Hel A

¢}

45002t& Ol

&
[l

5

OH
=

=
=)

i
o
R0

Ju
0%

—_

ur

(u]
[ul)

H224A

IASAMSHANMN SH [2023EF 18 12 0

=

¢}

45002t& Ol

al

[ AS 30| 4
Al

=S
Sy

(

o
I
i
)
%
ol
)
-

16.5%)E &%

=
[

Aol CH®

=
0

o0

H

ur

o7



@ Aol

%
&oz ot MEXAI HEX =210 ot ™ & +=otXl OtLlotyl, EXRAHS =+

=8 Yyl el 2MELUC

to==d, AN=+8 S =340 Tk BAMAIE CrotH 288 = UASLICH

¥ EINOIZND 2 MAE ASHY S 2 BT HI SOl Mt BAR + AL RGO
ZAIDI BRRELICH,
(6) HAFAENHBUBSHEANE X0l et M ZQAE
2 ZMSAMSE MIIZOT7 U SY AMY FI3E3
MBS | TAISATSEO B2 HALIFAN TSN 60%014 EXoHs B EXI|P
Jrorst | 201748 128 310Kl
1olg 3HOIA(RE IBIASOH JIYE HAFAENHBSIULENSARNEN Ls
oI5}
MBS oo gaeg e
| HAMFFA OfOF - BOF 2(HEHSH oF 222 THECHS S BAICH
RIRIIEL
& 0120A el
ARG | _ _
HAFAENHBSYSSNSANEN HYs LLE 10H0] s LI
HgI|2t
# JIEF KAIEH MBS ZHSHMSY MOIZO17 L S¥ AHY HI3Z23, HAFASHHSE
BENSANE AV SS FDGHAD BILICL 012 40l BE DHUSS ZHSAMSY S
DRt WO MAN M2 LR 4 YU K050 FAIDI BHILICH
¥ A7 ENASH e DAMUSS 2BAY B SOl M2t L24E + YSUCHL T8, EX
AS L ST HE DA B2 FM, Y 2AR A4 N SO Dt 2ty 2 Yo
O £ SRS SR T2 MO 2510] THRSItet H4EFHAIE 20l BSLICH

58




H 3 5. ZetFAp|e 4T % 234
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0
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90,562,962 91,472,695 51,762,064
15,5693,756,767 -57,309,492,770 50,227,938,478
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4. =642 0 0 0
JIEFR & XHak 0 0 0
1. LR 0 0 0
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1LHERISAN*= 9,110,077,264 638,144,038,771 357,368,848,118
2. Haola2 0 0 0
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Ol= €8& UE 8% =25z JI2 s XOIJH USLILH SF =ASHE 20 28 A2 "X
22. 6. HEEXIIF #FX"E FO0HAID] BHELICH

(5) BREENE H2 dEAAE DlZs 2E EF =AZAS SEGI0 8ot SAMEHEM)E
IESZ AHEELIO 0 22 SNAE(EM)Y =AS0sE 282+ § SNHAUEN RUEH=E B+ SOI
BrA T X OtLIELICH.

(F6) =UE BHSH(%)E Y2 S HEEXNI| R HSME FAF0E0 HEHIE LIEtUHE =YL
Ct

¥ HER S8 O (ME JIE)

SEEREUHI R B E S ARERALHEA)(R) b2
11.20
120 g.90 1313
80 | .
40
20
0_0 1 1 1 1 1
20
40 - 286  -259
#2149 52 24 2 34 #2543 232 oz
L &Y £08 =0| (H&E JIE)
[E94:%]
2 189X =2 29X X2 38X X2 448X x =2 58X+
Jl 2+ 2022.07.01 2021.07.01 2020.07.01 2019.07.01 2018.07.01
~2023.06.30 ~2022.06.30 ~2021.06.30 ~2020.06.30 ~2019.06.30
=8 B 9.90 -14.14 29.22 10.30 11.72
Hl 1 X %= 11.20 -14.67 35.36 0.20 3.65
$LFHF-2
- 8.15 -15.60 27.15 8.53 9.90
=20l (A)
Hl 1 X| %= 11.20 -14.67 35.36 0.20 3.65
LG HF-2
8.51 -15.29 27.57 8.90 10.28
2tel (A-e)
Hl 1 X| %= 11.20 -14.67 35.36 0.20 3.65
L4201 2-
eIeol-24 7.63 -16.03 26.52 8.00 9.37
M2 (C)
S[IMBNES 11.20 -14.67 35.36 0.20 3.65
L4201 2-
- 7.73 -15.94 26.66 8.11 9.47
Quol-E4
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M2z (C2)

H| w X| = 11.20 -14.67 35.36 0.20 3.65
220187~
QIgol-24 7.94 -15.77 26.90 8.32 9.69
HZ (C3)
Hl w X| = 11.20 -14.67 35.36 0.20 3.65
220187~
QIgol-24 8.04 -15.68 27.08 8.43 -
HZ (C4)
Hl w X| = 11.20 -14.67 35.36 0.20 -
220187~
2310l (Ce) 8.36 -15.42 27.39 8.74 10.12
Bl 1w Xl == 11.20 -14.67 35.36 0.20 3.65
2201832~
QIgtol-J| 8.84 -18.55 - - -
(C-F)
Bl Xl == 11.20 -14.98 - -5.87 -
2201832~
QI 2oI-J4Ql 8.25 -15.51 27.27 8.63 10.01
"=z (C-P)
Bl 1w Xl == 11.20 -14.67 35.36 0.20 3.65
220182~
2ctol1-JfolA 8.56 -15.25 27.64 8.95 10.34
2 (C-Pe)
Hl w X| = 11.20 -14.67 35.36 0.20 3.65
220187~
QIgtol-§l & 8.26 -15.50 27.28 8.64 10.03
o2 (C-R)
Hl w X| = 11.20 -14.67 35.36 0.20 3.65
220187~
QIooI-§ 8.88 -14.98 21.65 - -
(C-w)
Hl w X| = 11.20 -14.67 30.34 - -
+42835-2
SlOIAT (S) 8.51 -15.29 27.58 8.90 10.29
Bl Xl == 11.20 -14.67 35.36 0.20 3.65
220182~
2ctelF+IH-H 8.69 -15.14 27.79 9.08 10.48
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10.34
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0.20
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35.36
27.64
35.36

-14.67
-15.24
-14.67

11.20
8.57

11.20
: [(MSCI ACWI Index x 90%) + (Call x 10%)]
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(0.00)
(0.00)
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(0.00)
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(0.00)
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(0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (100.00) (0.00) | (100.00)
0 0 0 0 0 0 0 0 0 0 0 0
onr (0.00) | (0.00) | (0.00) | (0.00) | (0.00) [ (0.00) | (0.00) | (0.00) | (0.00) | (100.00) (0.00) | (100.00)
0 0 0 0 0 0 0 0 0 0 0 0
CNH
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (100.00) (0.00) | (100.00)
54 0 0 0 0 0 0 0 0 0 0 54
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(1) SHIF=4 =0ty na8lg
[2023.03.31 BIMH / B9l : 2R, %]
i e = Al

2 7} — -
= 2119 63.82
= et 7.33
T 2 6.97
Ao E 144 o6
TEHE 137 ey
s i 2.65
o >9 .76
CE! - e
— > 1.17

(2) AT Saie THHE
[2023.03.31 B / ©91 : 22,%]
i 2 F A

AN s 3 — -
UsD 2,270 68.58
EUR 401 12.11
aBpP 281 8.49
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HKD 209 6.31
s > 1.76
= >t 1.64
SEK 37 1.13

o

r
0

(3) Y MHMAEY 43S

[2023.03.31 &M / S AJ, %]

= i ERHIE

SEEE 2,647 100.00
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28 LIXIHE =ZZ(Wellington Management Hong Kong Ltd)

17F, Two International Finance Centre, 8 Finance Street, Central Hong Kong
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