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F34HC Egmont | : 1997 (M H TY24=) / Egmont Il : 2007 H(AIS)
. Egmont | : B5/ 6F ~ 7F (12 2&2Y¢ ==+ [U8)
Egmont Il : B4 / 4F
SUIHsSHA | 70,238 m’ (21,247 B)
CHAIHA 14,650 m* (4,432 &)
2dU= 100.0% (20174 8 &€ JI&E)

HeEAHS 22| & (Regie Des Batiments (Government Buildings Agency))
- AR Il AL (Federal Ministry of Foreign Affairs, Foreign Trade And
Development Cooperation) Al
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T 459 4

2 52 W2 Porte de Namur & (2,6 54 HS)
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ARXE 99 W SO 2 Ao et 3J1YxE(2E) ESXUAH LA (S
HS =5 H)(Long-term Leasehold)S 204
2 D2t HED|2HQ9 &) & XS S&
HOD|2HO9 W) U M AKX tHat = HAANE =&
SA/=EHIZ2, M2, Ao & BIAXA(E2R) 2H E82 S2 HILXH(2B
Triple Net
H) BRI B¢

26




i) ._W_... @ id < ol
= pre on._M <+ H o
% A =R SO
& -~ R B | O oo | = -
- ) ol o up ~ | O 2
© KUour 3 10
=) Qo O RO | © =
= iR R 2 o wlw B
= == 5 ok 00 | A oF
@ W o = ok —— |30 0l = | =
— S ™ K| o0
< o_uﬂv,ur_ln_mma.__._ &3 - E_E
c w8 & Y|+ |y o >|mw U
S) g = o il ™| A 00
o WY m g a ki O =®
° g - wE w IR 4 | D
s WS g M= Wiy il oo |~ | o oL
© zr|w z |0 = Mg R ot | ko | A o = 5
g m| g IR E g Ok == = 2
s 2|8 < 1 = o R blols o i <
EQ|L 5 5| 2 7| s or || B by
t R[5 = < D = Ll moAw ol
S N = 5 o A S TR
© O3 u = = Al K
O alla & 2|5 M mw o0 = NINE: wo of B OF
- = = e ra = =
s T|s 3 oz O = o WIKIG = Mo &
o |~ L o|g Mol o Hioligp 2 K0 ©
M-EMM)_.A._MEE Earﬂlmﬁlﬂ
=l Sl ml o K A ol N K| S mAw c/é m_w oD
Sl OI5 55| & | wlw|™ g o W
Sla w|M o = | ™ L= N Wy ™ oRo
E|S =K © 5K I RIK =] KIK|ak ~ K — JJ
= ol 3 O ok 0 Ok | Ok 0 = OF|Ok| , A o0 2 o
|l 2 =S|H * H|IH O HH| 2 o ~ 5 W
ok or 'R0 ¥ S =4 ot R’ L = ko
| s € ©|/® 5 ®IH g mw mo R
£ g~ 2R = R|IR o W R|R|l & 51 © =
|3 o|t S o0 Ly ob|al A ol |al| R ol R 6 .
EIn W8 € WA~ YA I Y N S e =Y
W sl IF|Z < S|K W R T O] ~ |RO[RO|<] KO 4 @ T
N 2| _ i) RO
Sl W & il T el e
& Z| 2= 5 ] _ w0 | w0 | _
5 g U R S = H|E o
of g =| ~ oo = 3 nu
il I 00 OF < 0 i
N A Ko =4 = ™

CPI(AHIXIEIHRI==)0IA =5, &b, LPG

=
=

(Z=1) Health Index

ol

o

Kto

DIONES

U]

o e

_._mm
<
0]
K
ol .
1| 00
"
S "
X3
oD ol
= ©

(20174 8EJIE)

%

16,740,484 |99.57%

64,800 | 0.38%

6,219 | 0.04%

1,805 | 0.01%

Last

-,

<0
oJ

nJ
a

17.05.01

16.09.01

17.04.01

Base

Indexation | Indexation

-,

ol —~

—AI_V._I

‘04.04.01

16.09.01

13.07.01

‘04.04.01

oll
kio

‘31.05.31

25.10.31

‘19.05.13

SZolXl

ol
Jo

19.10.31

19.09.30|22.09.30

‘19.05.13

oll
Kr

‘04.06.01

16.11.01

13.10.01

‘04.05.14

K
)

M4

ol

13,117,710

64,800

6,000

I

@
7
o
AJ
I

ot

KO

(Government

Building’s Agency)

JHH|
(JAT' Café)

(Hairdresser)

<

(0

(Colt Telecom)

27



28

*X
SIRa W o
w ~N ol oy RO o RD = loF
=" = = KW < =
HE Ko = M - . At o
[e0) ™ D = R
=< o = ) = O 3
@85 o i = IF % N = o
PIEE W oy Iy © of 0 ~
SHE z® r T = S _ W o
©o|FT [ S = 0 or Ok 2 ujo ~
B W 62 n g R - _ oy
=§ g S 2 o I
=3 c = i © = -
mﬁ@_ i s 2 T4 i E o g 0
ol <5 @ ZFxd z = o ° = 5
= o n — ~N o S = = o £
I+ < o ol ue S Qo _- o)
o u E B d ol 37 = W D - RO E W
g o SF® = k@ 5 0 I 5 _ 3T
o2 o o — = 0w 2 = O < ° 2 5
=R ~ ) m X m__ = nw ~ 35 _ S o o
o B, ¢® B _B" o3 , -
o -~ — ™ h - - =
92 23 om0 @2 H 0 (K2 ~ D 2 32
= S0 c K ol TR bl < 2 RJ ﬁ o) = T 8
=0 o3 ) - 0 € o =
o~ _ © > M ) ok J = = 0] = i - o 5
LT 2 = © < . T b - i £ o o
Kk 20 B0 1 an w0 O - © R o o c ® Al _ Mo C S o E BT
S RV ioll P 0% > o) ~ = ol > s @ 3 €
Mo_ x_._mm o =l 2 o [ ] o) e w Mo noo= x S o £ 2 o
=y W7o SIS 57 O . < o = ~ o — @ - © z O =
m&_._.nA_vl [EN IR oy 0l ol &r » 2 =~ o « e 2 3 ¢ <
Fomwn M o~ m o bl A 70 o 2 K [ BN El © @ T 3 _
K ool Y W ™ = o0 3 5 o . = o R c k= s O Mo
) I I I RR S 5w T R g Mz — N
WSe o0 RO R 3l ol U g < @ o oS ool L 2 ol >~ o M -
=Bl i 0 w < st = - 7 W= o ~ = . & oo UW|E c = <
S=ox Y s Lg U AV o S RN &0 R T AT TR | w =D s
7 oo O = ot L O ooy = o 2 o 3 R & M M A == B L I >
S0 Tat L Ws gy 8 ¢ e B R I T Iy [
pEama o 2B = ol = 3 0|2 s |0 5 | B s d oW D oD s R
NS 3 ar 3 25 =) I = K .. 0] o0 sl | W DI a0 fay
o 9 L = = ol 0] - OM _ -
dul._umx|oj o =< _ KO K 1D K0
£ 2= 50 ok o> M0 K w ™
ic & ol = ©OY O K — n
- T o= - I K g3 ol i
S o - > . W & _ )
) 0 =zl — O_H _.AO —_ m mm .A|_ ol | = <
§,EWI o g gy 7 nEn2 W i 0 5
= |THIHR R W._ = s I ORDFOKO = R ARG = 20 T
| o A A SN TR = OF (| @S| )
¥ W I+ & 3 S AR RO SNSEACAE of =
@ oK < W W < g X TS K d
_ [ [ [ x ) o
K-




(Sale of real estate) :

HoOR=t

&

t

A

4:CBRE OM, GBA 2018 Court of Audit Budget)

IS

=
=

(

X0

-

<J
(H0
g

Bl

i~
Ki

K

ol

Kk

CH

[e]]
=]

(Government Buildings Agency, GBA)S =R

© Ou_ -~
c et OF Jo
< ] IS
< 3 = oy
a G Y
O] m 1o o8 Ko
= 3 —~ — =
(@] =y B0 FAI 1o
% m © _JuI o 0o
o <
<5 B3 wp | D
g N wow|
- — N 0 n =
S v = — | R0 D
T = - — RGO
5 8 i I M W z|E K
® I o © ok _ Kio 2|3 Al
5 < | S g Wl |z _|2n
g 0 o~ - D L0 o W o
o) N = ra— -
c 2 = e % J SN ol
o__o o ©O W c| T 0 - 30 al _II,JI
= > W - — @) - - (=) o —
el e) < gle ™ ol | =
H1OC 5 ool - o T - Jou 0
o = o0 w = S iy
(%) < | = = = K._ ol
2 o> ™ o] | = = 0 = 30
S B Xim s 2 2 ol 1S ®
= £ Yo 85 g AR
. iy w
o = Alm o Yd -2 > oala A
¢ .m ™ = Y w__..._ 0 M N =)
0O © =|9 | ™ . | < )R KO 3
o 8 219V |l &3] 2 R8I 2
O W . <] P —
8= gl R|l= gl 22 = o a0
chs|®e Jlz(* 89 RIR|R o
= = | Wl Tlele & ¥ T =
A T | € SRR m ol
p— _ -— E -_— =
2 glgy I8 §|Z|E E W Rl ol
N Ol E|[T|w 2 0 Ko ~ B —
W2 a© B~ 5 B|glw|a olmmw| R D
e S (T B AT = I | R H|lR = H =
ol 750
5 U B Wl % | o <+
14 = ~ 8| =| & i iy
- = ar 5 g = U =
= a0 H| R no ok
Kt =

£
w0
=
<r
ol
or

00

gHl, LPG &2 €%

CPIAHIXIZ A ==)0AM =7,

=
[

(Z=1) Health Index

ol

)

Kto

DIDNES

U]

o e

29



b

4) EXt PE U AANBE By
® £X 2=
- IO SRA SN ATHE WO BRI ALS HE2 99

Leasehold)tl S£Xtolol ol Oleiet 201 EXFx &8 oA

m

=9l

118}

XA (22)(Long Term

* TPEC(Terms Preferred Equity Certificates) : SEFAS A
- A& SIAIDL 0|22 Atster = QU= AEFAN RAS AI=2SH
- AFEDIZ2H(2ED1)IF els
- 2EigIAlE YoI2 0|YS THRACZ 42t & ZHi22 X3 = U= AHe BR
Ciol, A28 2 222 X2 = s 28 01240 JqD A2 OlFW MHPE=D MEHIE &
A g2 A2 dM =422 &
- AL e 2E 2EMElU=E ZE=2=Z2 ¢

** SARL(Société a responsabilité limitée) : SR =32 R&3|Ak(Limited Liability Company) &
EX
LaUOAM Of EXAIE L ARETINES Soll LES 2HE2 Jersey SPC2l Equitytil EXt
i.Jersey SPCUHA & ERIMUY <& 16%= Lux SPC | 2 Equitytll FXStLD, & 84%= Lux
SPCII OlA &gt Equity & TPECOHI Xt
ii.Lux SPC ll= Lux SPC | OllA Z&st TPECOI FAte
iv.Lux SPC | 2 Jersey SPC, Lux SPC Il ¥ & X2
(23)(LT Leasehold) OHTH2 X2
v.Lux SPC 12 EIILXA(SH)CZL2H A4S0 ot H€IIH BHolAe M8
Lux SPC 10l Lux SPC II0IHl XIZdt= TPEC HHE2 WOl XML HES Xl &£3.
Lux SPC 10l TPEC Big= A& Jersey SPCOIN XIgots < &0 30% EHMES HE
S 9 2 7))
V. HXIOIL HE X SHS=30 SPCE Sdl SUNE2EZM, EIIN=Z 2E SXHAl 2Mg = U
= SIIIXIAI(VAT), EMI(CIT), FEE=AM(WHT) & 2& Jts
- MXOILRHE @ HOIN, FAEE =AM, SIOIXIA A
- Lux SPC Il OlA Jersey SPCZ HIEAl &AM HK

30



E2E L0 Lux SPC &

- Lux SPC2| TPEC Hig= &ZelAl HAAl H

oy

Jtb Director &£= ManagerE

X
T

A=

0

o0

Ju
=y

00

<+
ioll
&0
Bl
ol
A
%0

J

= o
= =

SAAENAM 100% X

EN

0l
Director £= ManagerJt &Y otH, MetA 0 Xt

=
[

MXOordeH=0 & & Jersey SPC

wr
<J

=
[

= gEol

=
e

oy

=
S

0B

otH, 1

urr
s

®l
RO

80

—_

=l
®lM
KO

il

ok

o
o3

D YN

A0 A& & Lux SPC |

F30b des

ol

Jo
J
5%
3

ioll
%0
AN

ol

Jersey SPCUHIA Xl

Lux SPC ll=

al
=<

2

— 2EAMNE
o

Director &£= ManagerJt

=
[

00

DIYNEARY

ol

o
i

3

ioll
%0

ol
=
RO

&0
=l
&l
KO

LICH

A

2012 8ol sl Met 8% Bsg =

, Mg,

Jo

Ho
Bl

0

2 = =
S S T

—

/1RE JHEA, WSOl

1,320

BEs

AZAE (

ok

tI1

)

o

ol
K

ol
o

FHHI=

2) + Y

4,877.94

Ot
=

331.1

il

2 JI&E LTV 62.2%(

10

-+

KO
&l

m
jut]

~J

| 139.7% ==0IH, &I

B Dok o

=2
=

OH

0

=4

il

3

J
&

RO

) o |—|©°
= s |53
| ® N =N
I N |Dla
ol L Y N |©|©
=k 2 | = |~3
%_:_._A:._Qu (e8]
<
) = |
:(_.E_-_D 0 :m._|
M| T =
TE 2, - w@
=~ 9 ]o
N = F W
K0 D
o © oo
3 N S X
sl 2 © | ®|
| @ - 0
(@] QO | M| —
(@] N~ <l
W| S © |~ |©
okl 8 | T &S
m.__.__.A.._Z — ™»
0
=
3 oroo | ar
A
w| ®OF R
Jl_L E_. :mg
= | — |0
wooH 2=

@
w
B9
)
10- <D
0 o3
Mo <
ol m
&~ W
. )
iioJ _
¥ mo
W@ ]
RO
KF aT
S ur
5 3
W K
[l FT
HI s
D
-
ok
or
11~
R K
s U
ol

AL AlE
b EHOHE S0 Tet ol

=

0

=<

W
A0 @
o
Wy s
~ 40 zn
20 of o
<k o

31



32

—l=xelelelelel (SRt =g o .
N MM I I NI A Rl @ K
o Cls O o < w .
o & T . <) ) K O
& RO ol © N J
W E._.ru W = o____mm @_re
& W Ao oo 2 <
sl8(s(g|es|8 53|29 (3|8|gr T2 AU o1 3 =
\—_ﬂ ™ W — | = el iem w2 = ul _.Eﬂm =)
oF < |~ S IR R S EoM = I o o1 il
Lo B |2 o
® G o o7 R UF i |2 =
W = <) — |™ g
= n ) 1D
S W ) wr o_u, = |ok o &r
o <05 =i < o i <+ o
3 KO = [0~ ok | — =l
_ 00 S o= of o g 00 <0 KE il
=|& N of b = K ol 55 1RO & ~| W)
0| E RO | 5l £ o R Lz M o< = | <
=z |- Elo|™ |8 || = W nJ ol <k i wmﬂ - 2
m |[S|2|S|a|2|o| Cl ol N3 =1 m =l h ~ | G
R |22 |Z|a|®| LN I mn_mmr%mo ol SLAE
hn Ind B — . = —
S| 2 N o K2 |~ 0 m |z 2 1!
3| o 5 | <0 Wk 2 [y = = no = QR /nu_\
e I < T RI|RO 2 — 40| 2 KM _ = 2
i) R X ME = S |~= KO =
o 0o N - K o2 SR 7 O =
= ] w B | = - —_ = =
oK A or o |5
" . TR o =g OIms |z Wy 3D O
- ul G| = = |2 = %0 ol | = | H |=LUo —~ 1 o
- ~ < = His|lr OR al = i
< m || H (o o0 2 s|ls = N353 IR °
| || W o | B W0 e w| DS BE BE o m o= |4 o
O T B R = ol = el - = = T B =R U _ p: oo = ot
A R 2|5 B Ko =00 0 oc >
|V | yl=z ||| x|o| 8| &R A SOy 0 Ko == = &Y
O e R T A IR I A A B T T T a3 g & IN &Y o E m 4
= (Klm|= (k|| D | z|2o|k|H|T|® o 0 g U < 2 15
T o T S R TN = I I s ey FH-2 o ol ol ol | ol |z ™ ~ 9 = Ok
R e P 0 = - W0 ol ™ a ol I e 0
2 RO 31 | g = e =5 Toloky = ) N N N w3 o3 B
| WSp® B5|Y S SSwR zz3
_ m %__ Kd @0 __No._ - w_w o R A w3
[ 3 2 0 @ | ®© - . ar
) fir o0 oo | o TRl o 5 = S|slE o m - I %
uk =] T - | T a1 I Z W ) Y | & |KE MM_ K- %D w | )
__I = S8 |zwmlg [FET. > "% © o |
g Ml ® A~ xolwd S % X0




AR H LS Cofinimmo2t

=

==

A B A
2

=2
==

H

=]
=

RO

-

RO

M0
M0

B
0

=
&

/S AHD

. 0 =
- T 2

Egmont |l

)

=
[

el SPC= =W Xt

[

tO4

2%(2018.1.29 D

FR Us

¢}

a

&
[usl

t

1
[

=90l

-

. =

EXtots 2X2

ol

=
[

: Loyens & Loeff, =LH

Hel SPC Xl

0l

& CH XA 2F

X</ X1

s §
[=]

Al 2% A

=
=

=
E=

4)

w
O

b2 (

K

P

|.

KO

210 -

Al AI<H
Al 21%

SH

b
b

g
=

FA
A

[y

3

A
&

=4

F

oAl

0
ot Al =

2l
=<

ol
Al 2ItAl DHAIE[ K]
540,0002 2 0fl4t)

Ot
=

17%, Lux SPC | & Il FItAl Al 820|122, 2tef VAT 1Al
ALE gIlolel Mbla SZ Aol

1 29.58% (20209 & 25%) (&= 102t 2 160,000 2 0il4})

eIl MBIA EZXIF Lux SPC
3 :26.01% (&= 1042t

: Lux SPC 112t

23 :
: O

2

=
e

M =9t

=2 Ml
=]
270}
sas
270}
270}

e
[=)

-

00
I+
KO
)]
Ol
N
I+
K0
oJ
K
ol

t

FAHSEOl ket

K

CH

ol

FElLE,

_II..
Ik

)

L=

OO0

Jersey SPC2l Lux

StS
S 7

3

Lt g
= T

6 = OHA

O DtAICH& &2l 0.5% = Al

=3 :

: Drees & Sommer (2017.12.22 J| &)

dl =
=

A

SPC | EZ Al HIH=F=Xt

=

=
—

Hel Al

SRR
@ NS AA - EX

(Transfer Tax)
SILXIA
SHOIAI(CIT)

(WHT)

Al

<
o
I+

o)

Rr

(=)

ok

RO

0l
RI

uJ
il

ulo
1)

&l
=.

F

[=}

)

=OZ L

=
-

o

22AH
(Net Wealth
Tax, NWT)

= o
® 2cl A - X

Egmont |

Egmont |l

33




) Kk gl
=y 1 z
Kb <F 03 Ity
~ o« Ity
= Ic =
~ H__v._ o_n il m_.._
M o 5 5
OF mJ e i ©
o ~ ™ N
L0 Py 0l -
H: Q _ww B -
! r i
W W< o o |
O_ - —_ _.A _un_ —_
= <0 33 e ol
0 Mo 0y . KH
SN =
L Mﬁ _ ol
Mo M ioJ o
R I = wA
2 A Kio = S
o © <] = =
<+ s oﬁ o Mn m
= G 2 ©
x gl s piRS
Kr & | HO i m m
SYGnglg |mztaad
= g 2 ~nr dM0g
N s sla glw o 0 o
P . O._ c|l™® DD ™ N a
S % 5 8|g T o H Z
) o &|= o o3 — [ oo
~ g3 .- | TR 11 e o] -
S A A o ol =
m Te) __ﬂ__ H__ E ;ﬂ: ~ C._O & OE __g
_ mr Xy, = X0 m xr
i
<N
Ho

7) ol Xl M

Ho
bl

]

0l

HS 2, EUR)It

M

=
[

Kt
ol
S+
ke

o}
o

Rr

25l XI)

&y

- 2/&

2o Me

Feroff
ol Xl Hel Default 2 12

b

=

@ 2

o0

0l
RM
or

K-
un
10

-~

il
IS

-

IND\;

I3

110

Ot

)l
%

.

ul
Rl

)]
i

- &

H FX

CHo

sHSHl Tt

b

=

60~80% il
FAl B

C|
o

2 o)
Hx

0

=
[=}

Big=
ol Xl olE (B
SOl Al Al

b

=

Ot

(=2}
=

3

2
()
25

H

ol XI Al

0

J

b

=

of

0

iy

O

=
=

o
=

HO A
- T

o

& Ttat e 2
2

o=
| ®a (Exit D2}

té}'/\H St

ol Xl &8

b

=

UPNRaIE=30)

ol Xl Hlet 2kl
(¢

Forward /%= CRS (Currency Rate Swap)E =
- &

x|

= 0l&t

K

249 6IHZ0l &S Xt

S
-

0l

M Aol
=2o2

K

—/

Hoz ZLIHE

NS

IE=R S 3=2
So=

00

3

ioll

ol

34



o
o3

it
%

ioll
i
ulo

w0l

1]
[E)
K0

ol
$+

=
Ki

0

<0
bl
KO

Al SEHQ X THE

OH =

@

KIS Kt
JIEF Mgt

= o
= =

E88t Lux SPC 19 X

o
T

o

|
o

=

'.

NI, Al

OILk, DK

l

Sk

=

S

ol <

|.

t=

b

Ol A O

)
i

<+
ioll

ol

nr

ol
i
ol
X
_Ih_
o
o1
<
wa

ol
00

ok

o0
OF

o]
2

gt}
~

ol
0
<0

clg GlE L

NSRS=Z Otehet 201 Xt

160

X+ (2&)(Long Term Leasehold) £X &t&

X2 (2H)(Long Term Leasehold)ll S Xtol

o
=]

J

KO

)

X
o

1

ol

-+

O
[ul)

=]
(=

2

t

=k

H Odef DA

0

ez 7
= F[a3stot)|

SH
==

o
F

_C'D_
Loyens & Loeff

S
=

Ol A

B0

|
[
g

o

, =¢
=]

S
=]
H

?
=

S|
=

HEA &, dA
(Long—term Lease Agreement)

=

ol

(e]3
=

[
e

ol
8%
o]
o

Kl
i

-

|
10

&

ol
ar
oo
i)

ok
Ol
K0
<

DIDN

'.

N
S

JHEQl Savills2FH & XHatel Al

- dHA /g -

o

0}

-

o]

A[A2B, &KX Kbt

0

T

i

i, Olet ==clblES

i CHah Xtake

0

==
=}

=2

=

&KXl gol Drees & Sommer

SH
==

o

ol
83
o]
o

&

ol
ar
i)

w0l
oF
e}
A0

ol
ulo

if3]

CH

20l

201

21Ol

J

ulo

70
Jo

20
ol

20
4]

ol
=

-

<J

w0
oK

K

-

20

==
o

oJ

ol

S| Ab

=

Atat2t e

A= S X

0l

CH

HHIERIS2eHIE, =8HI8, M=, 2SHl )0l

o=

t= Bf, &X Xt

kel
2 AHO|
o O —

=
[

0l

o
00

—_

al

¥
5
A0
il
o
o

ol
ulo

ok

3) 2L T M2EH 23 9IE

A

’

AL
ol B4

FEO0IIA B Xl
o, Ol2t BHHZ OH=20l RIHE 0 FXAE A

)

ol

INSNZS S

3

LICt.

!

=

S

XH

=
[

=1

35

iti=2 X201 X

b

=

210 HEEALE &

(u]
[ui)

2to|



Aol &olo B &

et

gotd O AIE 2

-
=

ni;

b0

o
A

[

Ko

J
Kk

i
ol

OH 24 IF

OIXIEH BHZAIE 2

& A=

pE=E Jl

S A ol =
= T ML/

JF
=

H

KHAEIF DJITH

0

K
a

Ar
RO
Rr

o)
83
0
ol

K
00

t=

o

=
-

A0 et SXEA0

0l

delet o

|
o

_
00

tHl

=
ol
<k
J

ic

==
[[<]

10
<+
4

I
OF
3D

i)

SEXI2ts

| 100%,

. ExE3e

=
=}

FALE

(¢}

sy
=

OEHL

o)

i)
oJ

o]
o

g

D
O
ol

o
ulo

HO
il

um)
[

ak
00
<0

ol

.

KO

ol

o}
H

I
Ik
%0

o

Ol XIXl o

ol XI Ot

E

|-y

i0J

)

C

fulJ

KHOll
2|5t A OF

I3

<

Ik

F

S}
Ho
il
0fl
o

0|
o
%
ol

of

ol
o

-

D

Ot
ol

LICt.

0D

0k

1o

-

nl

o
i

H
il
H

10
Kl

0

o
ol
A

tOd HES DH~AEL HEAES

(o)

s

2ol Xlgt &

#* Bl Xl

il

o]

ExtE(gts

DO XIS

=14

5

as g
Olatl 22l #2801 &sot =M &z

Jl W20, ==

Jdu, #ollXl

aAlot= A LITH

=2

=

ail Xl

b

=

to &

(¢}

t1

¢}

)
—

<+
o

ol

Rr
m
Kt

ulo

LICH

I8 HEEIIE &

A
LI

o
il

o
20
20
=

-~

KO
J

S
}

=

0l

¥ EollXl HIE :

ot € = UA2B

st

o &3t

Of AN FUIIEAHZF2

3

o

=1

ol
=

MetAd, 6lXl 82 I

LICH

=
=)

ol XIofl -tk
=20

Gl E&LICEH.

(=13
=

i

]I

RO

Z&

F

HESIHL 2

X0l

=
T2 JIM

=
[

il

LICH

3

=4

FXl OtLI
36

(o)

[=2]
=

=

=

HIE

=

[

g gol X0l



0l
I3

00

00

=
o

¥ HlwXl=

B HluX= 0IXE A=

LICt.

b

S
=

FXI OtL

1o
RO

gl

= Al

A 2eEB=2 HluWwAl

AE IZLICH

jarn §
=)

'.

X0l Thet

3

=

S0M 3

=]
=

o
%:‘_I_

O, BlwXl
EHelEx el FXelE

10.

Rr
Kl
ol
0

ol dhet

ez 2gu=2 22 HsES

o
g_l_

Ju
[}

ol

il

ulo

70

ol

il
Gl

ol
Rr
ol

LICH

3

=4

tXl OfL

=20

H=S=EESAL 2

i)
oll
ol

o
=28

Ry

ib0

Ik
[=]

0ol 2

=1

g A

H81xL M1

tH
=

JFoH(

g

OHOHO HE <&

7ol

i
]

i)

1]

el

JJ
s}

0K

tLI OIE & ZXGHAID| HHELICH

[¢]

PDIANES &9+

OHOHONl (T

'.

H

(http://kira.koreainvestment.com) 0l ZAl
It

0]

<J

i0)
%0

i)
%0

!

Heh ol A

|.

H

off 1

12

2
o

H=sd

HAI

[¢]

tol =cl

(¢}

SXII0

&gt

HIAMAM Al IR0

2t

o0
oF

JJ
5
~

IS
RO

o}
oF

4. 71 S0l FXXE

=20

a4

]

I
=}

3

A
S o

H

Al

ot= It

o

FLHOHI

9]

|-

o)

i

o)

0l
i
<
i

o)
[l

Il
OF

el At

=1

2. A1

t UASLE, Otefel

| JITHS

1o

Al

I.

0

ol
Ul
100
ok

ioll

HOHE

[¢

eIXl

XAl

Wk

Hio
0

I.

S22

X210l 2l

S

oD
KD

ol

ol
00

OrcHel W
L0l ol

ObElLICE.

37

F



il
o~
ol
ofl

W @ @ s
o 24 s o g 2 5
Ho 3 S 1l g 2 ol = w
=0 M 5 3 - < i 5 0 O r
23T wm [ IO A =N
=< M S & m_mq__om__quéTo_O% AT U0 o
&__dﬂ__umlﬁ ogumﬁﬁ&ol_:gx%?%g_ W S B ® =) o7
A RO W = ol = el oll K = W w - o < = o =z o) 0|0 O IH o oF e} o W=
= @ U 3 = oz 5 £ S | 0 X . R R oF Ho 0 Ul
p Boe o = oT K| T Y a 2 . = > o
- = 5 o - . it = - = = _ = _
@o______Homza Bﬁ&ﬂéﬁmlﬂ;.mwém %_Eim_ml Bl < _
o WS = T o D B 5 A 8 Q w L ou o o ROl oW 4 - i o
oo K G U I 2 ol FT__AT PR m 5 B W i __.AE_ = B o ®l o3 Ar . g O
_ = = = = U e = w —_ = a...._ m ol
s = o W = ﬂ = B o o3 W E O K rir © W = = ki Wo uo <k Ar - 5| Fi_m
I T 140 = AT s = 2 - 2R o oz B S A a0
@éu%amw wog | BE mmmﬁ___mi__lo@ G2 H 8l < < O
= e B oo oS W SN o K g K sl O g o 0o X ok 51 )
ol ™ S ol £ 3 i 20 o 20 n s D T = el W= = ol =
xTMNNEmw wuﬂm_:ol_ol_ﬂ_old, oop Moo o____ﬁE_ATH_% I z
__+oeﬁou,E 2 S W @&wm@mzl,%@m __g__gmﬁ|moﬁ.é = U
__Mﬁ_qw__g@mmmow o o moﬁﬂ%%o_owﬁwa_mw %__Hommﬁn__goAHTuw = ™
ol Rr : = < = = 5 0 0 - 3 D 5 3 |~ = R
ol = =5 . o [ . = g 2 K 7 o3 4_. m ol W <F 0 <0 | a T o D =
= I ~ o o — <0 ! Ul W = m_\ n <k W_ o3 W 7 = = {0 Ell [ ol
___Tgowwmm___mwxmw_ |_m_mnogg-.@¢¢ og%-m|§ﬂ oK S
oIAfx&gm;xg____i_|m¢g:j_ _ @.@gamo;D .
gﬂmo___efmg&quET%meﬂ memﬁo____% Ix_m_mﬁ__o% i = 3l
mo o = = | g T g o o @ o8 = T = o | m K| %
+ o o ol I O RS o ]} 5 = & Ko | B S 3
D:DEo_mo_Eﬂ ___WHu9|+aN_=4 W Jd® 5 2R o w3 3
R = or o W oB o m g B 4l = o K 5 s O R omoD o = o0 |8 g
i r R =¥ 5la B X Bl W g U D < S 4 W SN S S B zo | = b KUk
CR=a s Mmoo ¥ T I B s o I e I ) 5o
I Bl i S I A ga g w - - ¢ 05
o__wm%%__.owm A xagm_démgfa.mm%émmomﬁ.Lo___ém
Q@H|xxg:_o __rom_E%a|mv|40|_ muog|gﬂommﬂ 208 2w
<l __O._ = ol _.E\ - ﬂ _l_l ol = ol 0] DI - = O_=._ __ = L S o — KI = [ _._:\
2 = .ol - Z a2 5 W o] ™ 2 <
ﬂzéﬁgmwﬂ%A_%ATE:IAD#E_JA_QQM 2 Wy = S I
=~ oY = _ o_r.+%|++m s © K a1 o 00 ©
E;_AcmxxggH_Tmzmﬁﬂacmmmd,gﬂgﬂsﬁmEﬂugmm:_gs_x LI
— = = = = D = K = = < wn o w3 nv-o m
omw_mw%+3$wﬂﬁ_$ﬂma§$mmmgoo;oagaﬂaATmmame
U5 = o5 io 0 < R S 3 9 = o] rr N - L |
a7 o< = = 0w 8 = 2 o or W o I =R
B OoWos 3 noo S oL Woo M of | o of
4 0 K o0 o S S WX S 0 ST S M
oF O AT M@mai__ao TR = "
&) 222 EHIYE < 0 -5
i+ 4 0 o | o U N o A
il _.ﬂw_|T [T T T~
G
T ww o ® zr
0 < @ w
__a 2 5l 2y
I N =4
ot %0

38



0 o0 oT % o W = =4 TR o G =4

W S _mn M K- Em = EE_ 0 = X K o)~ KF o wr o3 = U o 0 OF or
) A e B R S o ™ 5 95 T I 5 R0 <
no2 = O n o 0| K o = Al < AT R o Do K
.T_Nﬁ_u__m Efm@r_wl - N A R =~ K mﬁ_ o RO Bo5 U
= = < O — =y ha - - — ~ - -
= 3oy o O IR N a Sl 7 00 5 R L
= Kl = A i, 5 = @ . W _ =
w2 % g FOO R W o o X 4 20 — o 2 02
ol = Ww s @ T I I - i w2 =R S 0 w Y S
0 =0 O - A T ol | 3 = ol N © m 0 E._ o ° M = WI m < o
~ Woe R S|z e 50 o <l o s 2 2w B ~ ¥ =
m O_l b 0] .AO 11O Q€= M _IU_ - ._..Auo M __o_v ] [} _JE . .A._ =
IF RO ot — & Ur d A s o X Koy 03 = 2 5 .| 0]
=L s = = A © & S & == U 3 s U o =
RO S [ TR B L - e H | R 3 = 5 3| M o3

Y S ooy o3 o KlAa g = - - o W S| B . S R | w o
S B U0 53 Wk MR = M el TR = E o @ = <k
=~ o W A o _ = N = - < 33 - {0 ar < > - = 03 = jij3 B
51 W ogr © o O oo 2| W W T ooty RO "0 a5 | W oy
: Mo <R 5 5 |a 5y o 2B HR 4|lr 0FKX 2 2 | o = W
o M wow R T pslze 8z w = o8 s K g ol M glm g
) m_ " o U = mm_ S X o3 = 20 6 = T I B U m RO K N _ I I}
%l wOR - L oa 4| o ow = o K| 2 g mos oy W ko
o R 5@ + Bl = 35 % = Ho 18 O 2| W RO
- <0 = F sl o R = K0 K R0 W o o, = no

< Nl = = R o3 S m = ioll <0 M = = — 4 n = W= o -
0 O = onl o oz 2 0 4= 2 M |2 5 R g _ | W =
S J| ok o I K w8 = S 3| =K W =5 2 < %o R W = © Ko 76 m
ot Al | < S ) s |8 o Wk L = oD = < H =
= S A =R __o = - = 3 3 s = n = = o = ool g O
N W o= o2 :_oa__m%mg@@am&j%%ﬂm ks | o
al O < 5 & < = o o O T B S S =TGR I (= = R T Sy o
= - = i L o I = o3 TS ol ol 1 s
= R 5 2 = 2 %35 3 0 3 o Uy Z N
. o ® | IF g Dl N2 S z s 3Rz &5 5 Sr g Ela R ow

or > uo  ar o=z | § w W U <I oS 5 o D | R A D = N R = o
= A DT 5 S a0 W oml = R DR = S oy ol m oo Mo
) = T ° S W S| = o B @ o) =R RO AN R — ol o =
5 Sla 5 = ° mmwaaé@?A%ET@M_ETQ_IT o Do M s

= n=lzy >R s RO~ | o = Wow O oo Ko o om suor o9 s
- mow|l = &g Col® oy s ok =]y s ol ol ol o W R B g
i = .| R = .Mzao_r_m_o_%%DE@?@E@ orow o = | F °
D] I O S R I S - O I I J R ool
B |monmEL__amm_u%nmm__djx%%x@ﬂﬂ.x&?ﬂggxa
" o R|x 0 o M)A o] IR IR E IR A R A
S o) T | W ur or of S| M m|ROOR B S |UW W] S M M| S A X AMD|S WK | W oTB

Ulo Lid = - il
* S w N W & T 0o i

] ] o H = ul =1 oF 160

W o o T ny & T Jd o oF

~ 3 o = N Al K 3 & z K 00

I 2 = " a ™ o T or ol 2

ol | S Th

39




40

Wm S W IR r
oo = = n ~ H oS oF = — L. |
H & = _,JIT __T_AT i nJ . W om_ﬁ o ORm ol g ™ T = oo om T |.r
- oo 0 <O ETI © R ORI of W m < . R =
= o o K — K0 — ulo <+ 3 il Yo 50 <o . O
S R o © - = [ — 2 R 53 Son oo w0 5T
Fem B =5 < S 5 Ko o = U S o M ¢ B omoa W op =< U0
w B R 5 T w > F 7 = 2 = = 0 %%mmm_ ol I o LE
Mm% 353 5 o U H SRl Fh o o= Do %o = I
< s W — TR R S m® O g U BT N
AT ol I/ AN I Do oo 10 - I S 0 <) 70 ol 0
= A S 203 5oy B e TR ~ O g U BB A S
E__Jﬁ_ao______d_: ,T__Afm%% 2o Yotk 20 DA oy TR R
g ®° Wmodo @R P il elwcz |PwdAaw Py |54
! - . Y Z — I l = _ o =3
= 5 g0 Ok 50 W __ 20 7 = £ oF CC __W ol L o ok H 3 n
e OF Ol =5 ol = 3 {10 Kk 2 = el % __NH_ = i Eﬁ ) r ok Sl 71 K |_|J| un)
[ T = = = © [ o 3 o = —_
5 Moot qp o WL of w s = U S 3 _| | M = - - 5 @
Y s @y tad = I T g ~ 2 mog = womoo WG 2 5 =
o & N L ol ., & = S 3 My Uo DY 230 oo
w2y TR R o o o g s My oo R R T x| %
= DU g M I =L = ke oy 0 L , ~
= W Ry U0 B p D E o3 5| _ e ) oW o=
N s o wa T s X W = = ® S 5 ) N 3= o Do =]
— o = - S+ oF| o H = — © 2 | = U I+ ITe) W o1 o iod| o
&A@aﬁH&w_E@% Rl w o=z 5 o= B |2 3 R oost g MW R s Rl .
DIREB Uy =S T = S T R _F g lg < 2
—~ O . ® = 80 W< o oK = o ok 3 - 33 N o - L = = Ho S
N G ST R s W« M QO 0 = W 5 o= o} = W m < m_. oF | @
R A 22w d (@3 DA i Y -
~ O o X0 g = L 8 R0 = i < I =1 oo 5[ R = — B ., = w2
<k ulo 0l o 1o uF rr - > g = om = o N o< M ol U] ) 20
A ] ro %0 ok o) m o = | B O s x = 2 o 2
wlowm BT ¥R B o R TR s 0lsa ©ag DA o ~ <
R RaAs Do SR = A a0 R = mvﬂm%@ UL S W =
G|S M B - « M0 NI__ i ol RO S . = o oL K E._ = = | < o W R I n = RO
. o — A 0o MH AR =] OB 4 sy Ho v R I I
I T A g oo S we|RE® ¥ ds®omw= 3| gm
KR Dl = 90 o W =z = 5 oW 3 Ik g B oo . =L s = W = | W
A - R o o R Slw oo, o W\ < ogp O] 5 5 2 A ko
ol =, M0 ar n ol d| ol rr < we RY TR JI i ol fall &l I3 1) T 53 0l
ala PPt Py o ﬂngw_wmmmo_amgo_EFaE_Em__u%m_m_o@m_n
YW T ERRWL A ET|__¢__O_=Oxgm&Lrﬂ@Aomm|__o-|¢m|
= | &= O w0 U M { o 2 |0 = o S o B L B o
i W oo s <0 = H & 5 T =Elre P rsa By K
22 o) DU W0 S 0 oS R Mo o = nu Wﬁ =__|=_ 80 r 113
’ % S ™MW Y T MW F|S W
0 o . <J
B w0 <k | K ~ 0 = 1)
a o ur LA Q0w LU Al
o 35| o S = o M !
m i 0 50 oF *
0H




H
0l T =
o0 U.mlawu,.. o o
R0 uﬂm oo %NE o_
- t 0o ||
o {p| o of K1 0 o m ,-
ﬂloMolﬁr = ok t:HﬁF = Kl +
u.a#mm CI. U= %uwﬁaw_m g o :Il
K 6 = J U 3| © = 5 = 5 &
IOT|x x 1 o i ©
LHE___m__o X N n= oz o _ M 3 =
o 5wl o |22 R T R =- |a%w S
oo o= _ T = = wﬂﬁoEooMlg @ M o SRR SR @
mxmuu.m megmﬁmeE| = o %u___@uap 28 |xZd
ATaHo__mm___oqu |Aaw_ﬁ+%0ﬂ§+ﬁuol ook MEmM:u_xg_g N = R
pmgﬂ@sds mtoMamE%g@ o o o ___gm% 3 2 SR o
@ ™ %) O = s D g o 140 o™ _. ! e wom ol B U zp ROl
3 ol o3 2 = o <H ok g < ) ol 0 R0 o ot m K = 0 Mo [0
m___mog_______|mg =R @ amémgo S o %O_Eg%|3_a 2 s, S
T _._._u_Oa K %__._|_| - 0 Ou_ - = © ~ e ‘_.__._ur
S| - x| K o 8 U = & o] 0] z O S N o gD Ar ol O TR
= e |oﬁafﬁmg|§|:_u S 5z B U3 0|++._|mi
=n o bl i} S Foc o3 < o) c & wr o= O = o 53 W 03| J
Rl K ok om ol OT._ 30 ol 7% ol 0 S S | Ar = = 5 o 1o k P_ 18 ! 5 o o
) ﬂ%z@____m- MHHLM%MWOI = o© TdooA___wME%#ﬂ;@mom
(U L.l_ﬁH_.o_”a.rﬂ_“_ :Ihmlr_i__g 2 0 Eflb S 5 K o Yo = 2|2 E._mMD__raI
) Bl O _A ol oOF o1 B c O c 4 0 i ol ™
_ ol = hy _ = n
7 = magl_wor_ a@&; wl g R 5 ol S & w oW R 5 c = T UG
= o = H - =< ok aul o i o = <y W= 2 = OF of 5 M ~ o3| § B OF 2 o =2
= %+ﬂl++Ao o & o U = o 2 R g = A T__ooapH ~
=] <y K ™ Mo |__H g__L& = = 0Kl =| D ) i I+ TR = X ~ <k wml Ko [
= Ego_om?eag ___4g|mfm ~ < o ++mego-gssgxc+
_ = 1+ g.aAT%w_ﬂmommwOag 3 . Miwﬂh_o%oz%maﬁngELLm
= o_ﬁ_#mﬂ@It; :M1mo__0u___f__% - Eo;:emmnﬁ%ua%l.géﬁ
a 55| o Emu_gﬂATJJ bR = 2 x.@n++%iﬂﬂﬂ0§mé
< |m_gu3|%x R S h |2 E 5w % |l W ~
) W =l 3 = ki W= © 4 = = S ol & o ™= 0 =| o FouF < a1 Tk
++axm=_ _ R n e _ ~ 1+¢PM =z yl o 5 5
= kol <0 m EgXmeE+maowg E = .ngIELXagaosrxo
5 20 O ol [T W 0 =1 = a3 B . g m 31 B o= o iy oF| & 0 =l @ &
[ H = O._m 1t 0 %0 0] =T ol N m mw_L . Nﬂmog uAno._M, N I~ OF W = ~ 1
_ Fefﬂ9m|+ __gm,gmﬂ__ol_a|z M © = l:maghewgﬁ_u Efq__o_z
= ur R =l 3 ol on| o olw = = = 3 - S or Mo RE S 1 L W &
2 2| et - g or| o™ 5| o R0 m Woog] U0 m % = o A R = oy K0
= = o . ®ar ¢ W ol 2| koo W= S X3 7l A o 0 w 2o R W= R I
m ETEEMHMEE_OT:OIAQ:DS%S %E;m_:ﬁ_”nnofonﬁ_mmw A AR
M_LEWJoﬁgopefM_HH w o OT%OMjgroEaﬁﬂ_@aofﬁo%mma
M 3| o M_M Kio| O PRI w| wo U | o ® 2 ' w o = & I L Bl 2 ° ol
o ;Ioogﬂﬁ_mmj.TmETéxoﬂroﬂ#:.:o%ﬂﬂ;zd%@.e%mwo
s ™o ol or| & =< W — » 2 ol = U | ¥ ok R O F = ~ o RO ~m w3 ° <0
rll Ko = =< = =~ o W |+uéA_. ol T ]
HOT-+ol,Im9A+ LAIDE+H§|+E i 0oz & 1o
o_ua___gO_SIA_OTAg = M_uo|EWx W mllxm_;
_. w0 [l M W R K| U0 "0 o3 Ed <0 @._r___ = i ol .A_ ) .{u_ == o W I io Ho.,ﬁ_w
a | I éﬁToATEom%mETduu%Lu_maﬁmﬁm&umw
K ol oF ] _, 0 T P [0 = I S M o <J S 0| = Nl o4
s 0 s ok 20ﬂ-§+o+om_ﬂm.3m_o;x
woouow _— _ x%ﬂweqﬂefﬂm___rmﬁ+ﬂ
2" R = & i __e__ wf_%_q_m|aﬁumww§
ol o =4 am | = _ oDTlm.éaM
DU N oF 0 ol MJlm.o
= O K "o = W _ < ¥ =
n_ I a0 % 3 5
K un__u._.l
| A_Ja_uu
Hm_ &DTE% 3 W
Eo%_____lw%
?HMM%@
S K
i

41




2FUE

ol

=

i
0

[0]

HGHALE,

Mo

ulo

0f
o

ok

Al

3

</
(0
o+

Oltd,

=
[

<

)

=
[

[uind

=] j|

1,3202

I X2 (&) (Long Term Leasehold)Sl DH o0l A

|.

X
o

(0]
w4

A
(=]

7o)
%0
&I

)

ol
i00

Gt Al

(Ck

dHoA SOl

=

al

I

o

A

t

=
e=u

4

ioll

Of Z2EEDI0 DK

s §
[=]

¥

OH 2t

SSMs)

}

e
LICH

I3
0D

KD
ol

Kl
[

15
ol

ol

Rr

<k

=Wl 85 0

Gt Al Bt

0

b

11O

Olatoll JI=

PN

o)

=
o

Jij3
3D
i

ol
ok

O

3+

KO

RO
ur

)

ulo
ol

ok

@

00
fo

oy
s
Klo
o]
uo
ok

Ju

|

ol

i
-
oll

Ko

.

<

gtote A YLICH

ol
iy
Klo
11
o
s

-
oll

%

u.
o

<D
ot

<+

oll
X

<

cl=2

2|

=

o™l 2

FJ|

<D
ot
E
10

=

o
100
oF
KU

-

JK

I
w

ol

3+

oJ

H

o =

-

n0
i
0l

<

ok

e

oJ
ol
S
ol

ulo

50

™

41D
02
_Jl_
ol
I+
0l

ulo

0l
1

It
-

<]
©

)
B

o
ulo

JijS

ulo

0l
i

==
1o

1o

[
ol
KA

<D
ot

3+
oll

-

<

0

ulo
JijS

|.

o0
oF

<
s
RO
el

o0
oF

ol

Xt2

<+

CH

8

ol

=
—

AROI T}
2SN A

H

=1
S

oF)

i)

i

oK

Ot

[C]

0
oF
)
BN

i}
Klo
oA

Ok

X {8

Xrakel 1

=

Ct. JIEIE

ok 00 - )
IS = {ID
o A S 03
ko - <
X o "
= Kk ol
- ol I 20
= gl
S ] o ”
R R A =~
(=3 = H oY
W< — =
prLag ol i
KO K vl o
20 <H w 8K
S ol = )
w55 |2V
< "
EEEIEE
Ko U O|
ol I 20
] I I BT
F| = ot al
_aﬂ = <k i1 ok
o ol Mk oM
& MO R
R =) =
n T sl 0p
0 n R < =
s o m @A
o L._| . —_
o o3
3 U
W = Z = =
Eﬁ W = | S
< P it 1S
= o K )
M Kb il nH
S 3 N KD 0l
] S B
Temdwn
| KO ALoF g OF e
PO 0H o

42




u- o O
q Ko A
©° % N @M:Ao m___pwmem |
5 e = T X w |z oS .2 i s R AW
ur uF T = U X M = o <0 %0 Wk 2
w XY ™ s m o 3 o N s
= Ob i oW 2 M_;___H_MT% wamAT
5 U = O 0 TMAO ol = g 15 0o K s =
2w o MIAH_ 455.@% = 0
W o L ~N = 5 © = 3 _ o, 2
H © _A_o oA = U ¢~ W3 m_ﬁ wos o=
J— -~ _ ey —_ m
m o1 =~ BT mu ) = ol = m JJ o 350 m._v oK m
Somow |08 s Ea 28 DR oo R
20 dslw g e = oo &
S o zp M = = S| w6 o S = - ol =
N._ = nE B = RO s X o= 5 R E KF -~ r & <
5o o | XU SZsuay d _ o
3 ™ S oz = OF S _ ©~ Do OF
ol <0 K a1 o < = M O A ol M
i ROot S X < g = o3 5 or W
= rr%o_IgEMﬂr U] S 53 o
o] o = _ 0l
A =R T = 5 8 @ w5 i
TR s U L 252y SR L
o ioll Y o = O 5 ™ o ok w<| & o7 T
™ =) M o & KR of ™ o3 ol = = ol mo
i Mo 3 10 R = o = 4 B MR g i
= 0] o 3 ko N S 02 M_H = 0 K o m_m S
o = 2 = w2 ol 4 M <1 R o ML
JU = g W <k = 41D
L o fo mM_ e T woon S - mﬂ ook
o 5 = z U 2 W us w ) = g eEn L
o =0 R 0 g W = Ko
i O = g = 0 oo WU R w =) 3 <0 il
o " 5 g, = 22" aagoﬁgf?
W gy U0 = M 5 63 R = Moo= Hoo
00 ﬁ.u_ ar g 2 N o 5 7 N W._ = = = i = -
K ) < < L= = T
OH MUk T I | I o g o= 3 5 z 1 M 1]
- or o m AI_M o oJ o w % _..,.A.Ao " m _ mur, i - Y M EM
oo g i ° + = 2 5 S T K
amoAIou.mwATDITWAméwo;aﬂ NN s A
< =S| s U0 Ty & 50 = R st = x| Kok M =
Exgxfxw_goMﬂéLmum:_pUHHOI___E_E ol
U B R B A me s W= Al x o T
5l 5 ®w o SR EES Mo
w o3 H B8 O U =] =g =z ©
m ) O o« o« U % g @ I
B K S RO
_% H w0 0
= OoF oF = 5l
= _ %
= = % " w
S 5K
o
o

0

ENN S

BEXIIT0 HEet

ct. o] &

Jo

OHJt =0t

, &
2 6949

ESheigeye=]

DI P)IIN

LS RZA

g

ol
HH

150

Ok

Al
Bl

oK

no
Ulo
ib0
oF

ok
R4

fall
Bl

Ok

R0
Bl

no
ulo
il
oF

Mo
Ulo
50
oF
o

R0
Bl

no
Ujo
o0
oF
&
fall
Bl

oll
fall
Bl

43



0

ok
fool
Ul0

n1
ulo

0l EXtaIEYl 28

m
o

nI
ulo

n
ulo

nI
ulo

N

ol

3+

JI CH

(Return)

[

rt
m
I T+ rt
— m
R 0D =
Xoow UF .__ww
o JlJ il Rl
I KD 1l
N = 1l -+
%4 UF t i %
= I = 1 s
E|l] m__.._ ~ WET _,N_.N NET
~ s = = H o R MR W+ 't
ot s s T SIEMSIR Sk A
— I o~ g | U KE S S — —
)x_._JiIﬂmul__L% K| 0 K0 = K ~N K
x(TMﬂx_o%ef@ETQWET@&;T@%ET = Uk
50| = Ui @) < A | TR | T UF oD
0 E@%&@%@%:%Q%:.&Q&@Q @RI
T2 m WES E R R m o o
L|O _ulru__._ |r_|A_J_._._L._|A - xn = =
Aﬂnwn_._m DxﬂQDEDxE_.MoDxE_.E_.DxE_.M@Dx W_mjx
ATWWO_EHNEo____;mo_eiéo_eg_uo_e)%o_e
Ur gb o= KUy K] G) 5 KH o) © KHIS W _AIWET KH
~ e w D e e ST
~ - <0 m al o ol 9 o =
) RO WS o W2 M S S K RFT YD
A I T oF © G| C KU oF| = KF oF
T R LR R R R A Do
of & oo ©lo o o il 0| K S ol
S = L S R T
:_OMN%WWX.%WW%WW%W oﬁ__pguxnoﬁ
T e T S [ TR [ [ [ e, SR =1 IR
NNNEMHNMHNEMHHMHEM%H%M
R T I I B I R TR I R I I g ©
T W T W|or H W|oF T W|OF O0F W|oF of W~ ™~ W
TR AT SARSENSRESDT TS
C0EQO @00 ®0Q OO0 ®0Q @
KH
~| OF oy o 0 |[<4 o ™| W w0 O @0 | OF ol 0
k| = M ooF MWoF | O M or| Mo K oF |[S K ok
IH
o
ulo ] ] no no o ]
70 ulo ulo ulo ulo ulo ulo
% = Al ™ < Te} (<o)

)

of

ot

R0
R

60

(@]
K
I
[

n
ulo

R

o

03

]

UELICH

0

9]
ulo
+

i

44



== XA

i, &S

X

h, &9

CP(B+0I5

Ol et

Nsas

h, &

5}

2 (BB+0]
2253 (contingent convertible bond, CoCo bond)

H

X

i3]

1
Ulo

Wk

A
S

ez 3

H
=

o
2

LN

=

S

o

tofl Al

3
)

Al
), 8344 01

AL
S

=

[=)

d2 U AL =6t 2= 6tE

| AFRH(A-01 &), CP(A2-0l

3

H,

o

=13

SEXI1729|

i, Xl

i

LICH.

b

S
=

|01&

9]

<
I

o0

ok

m
Klo
oD
Al
20

=

J1J
=
Hio
<0
20
=

<]
1o

v
B

ol
ulo

7
1o

rl

<4

<0

KHCH

Wk

OF
R0

o

A21+2

Wk
oD
KD
0l

o%

3

s

aJ101 SAIEX

=9

6.

ot=
0l

&
A& 2L

al
LICt.

e
=

y

=

S

FA L
SOl

[¢]

el 8
HIOl X
FLICE.

FAIDI HEEFLICEH

LICH

S

=
=

'

=

S

°=F

OIE| Yl
o
— —

2|

e

ot 04 OF

[¢]

1,000

=

HSIALDE Ell= 82
=

gz S
2 1%

+

11

)
]
=

3

O,

[¢]

=

| AFD

5

FOH

()

A1
FAIDI HEEFLICEH

OILH Ol A

[¢]

=50 O

Jb. OHE
LICY.

(1) DHE

7.

00 00
&3 o3

Bal

10 =t
o]

w0

R Ko

= ol

<k

S J|J ol

I 3

Ko <F

of &

A=

G

m =~

o0 KK

IS

<

ol

hi)

i

29
P
(=]

oHE

HOIXI &2

=
=

4 (C-D)

£yl

+

[

fui}

i
[¢]

(=2)

ulo

RO
RO

SCIEPN|

3

# OHeY

(B8 2
45

=
E=

&+l

=L

Ct.



ASLICH

A
T

!

=1
=2

__'_!.

al

X
(=)

HE

b

=

SEAIPEAM

= A A0

3

S
—

SH0H

B 90 OlLHol

Lt.

gLIChH

&3
100

t

At

t

00
o

g o of

Ct.

LK

Ko

Kl

ol
0

-

012t

2|

=

012 AR AI2IOIA 4ASRIGHH 2

2|

=

o

tH, 12 &HRA=Z

LICH.

!

<)
=

THXFEIDERL HIAHE

=
=

LICt.

0D

FOH OF

110
H
1o

PNR= DN

I3
oD
KD

o]
RO
<]

oll

H O] X

=
=

gl

o

O

3l (www.kofia.or.kr)

=]
=

Jt. JIEIt

12. JIE7H MIIE Y FBERAAIL] B}

ANE 2

JrA0l &HE

K

OF

by

N

ol
wr

<

Wk
J

t

HelXHAHOI S A+G

s

HCeM,

INE=PN
HRAAES Heh 2

=oHA01 3

= 20l

2 )

ulo

0l

s

AMEIR &

e )
=)

{0
ot

&

Al K

=
[=)

YOI HelEl

[S1gs1d
=]

o

'.

ol
ot

Al
0l

HAIZUA HeHE

IELH S

Ik
[=]

I8
R|

I
[=]

120

2
(=]

9]

[l

t= Jtae=
-

M5
| e

0l A
ek

k=3
=)

s

=]
[=1a)

Ol A ALAIDE

fole O

K

i
iy
RO

U

ANIFE JIE

=| =
=S

B0
i
=

ol

-

20

Ui
1

=B

9]

H

Hes

ek

SHANEU A AIAIIH

ol 2|

2.

i
Kl

Il
iy
RO
Al

Ju
0

|APE XIS

2

X xq &kl & ot

!

Al Dt

L.

46




47

KRs k3 +
W= a2 N o W = 4 p
4 3 M "% o R o 8 = mw =0 ol = s o K
_ . B - I R S Kol R Ko =
S N R =0 ~ il Y <0 = o K=
< x5 — 10 %D ol o o ook % % N R
S = . W 5 = = R o< B
= o = ol n o & T = RO OF OF 7 U
U= 5 8= = = O T =oua” il v - oW
__.gmo__mixc mm = =~ B 2 s mo ) = ® 08
@m SR mu.._ ~ ( ._.M_u 0 .o < of W = i3] %0 B0 m_m — o
G B o W £ L =2¥o 4 Z2azh
L I ) - 3\ R DDA M = 0 T 3
R U oz o i) = .i W o5 U A@@EO_DE SR a
o W F&odr = 0 _ A + oz 0 oD o o 55l S -
Rl 5 B = S - L o5 ROORD o w @ 0 - o WoE
1 3 = X _ 0 5 _ & il oY kio ar
= < = " M o A =~ — o Ol o3 RD o
=35 o 3 2 S W N ~ s o Q el I O = o
- R =D = B R o W= ® > Al ey = i w0 Ko
RO om o R - ol “ 1 woo 2y LS Bom o os W E
™~ ol bill [ g J oF RO ol IR I R ol ) — Koo 0
T - ¥ = Mg © o = w(w s 2w _ 2 2®2 i
mm_w__ww__ma__o“ = ol = = K Wﬂ:gﬂ @%nomm%mﬂ ____E_Eﬁ_m
S ooy w W E= 2 oS S ge™ g RN m
(I — 0 o omr O S = K Kl — © == ool ox I3 w A
= o © RrOAT — E T N E T = Als D RO Ko
Lol gr ¥ o NS S R0 ol R ol gl = 30 9 = ° R D=
o) o & 0w = = RY R = A - ol = = U LS
o a o) ok ._C A 10 = Al 2 o= 0 = ~ | "o o xI N _._.I - 2N =z i =
ol nl ol = o= 5 o R o= = N ol = = IR = I R
< 4_|_./ Fa) 760 KK N O m@ . ok ok or B xl_.._ =< m oA = ~ oy ol ol JJ o M
IR B = = S o~ A2y A U L =~
WO J =9 %z S o ® o~ = v D — n oo K~ m KR ~ o fr fo M0 16}
wd = =~ O~ = N~ R 0D o = 5 =« I m _ o U = M Ko U0
mmﬁuﬁ%.%éé@wﬁwmmmmm@g2___:2 Wim s a2 Wu_:a_xT%E TE W B
a;ﬁwammommmmrM_%Mn@:_o@ =l w oo 8K SR A o TR
W g R R R . ol ™ - A M TR il HOTzlrmoxo < % &
an o~ KDk IR W i o K o e ] ek O s o g N~ =
o _ = Y W uw ~ 3 0~ o Do R B I L of 0 T om ol . = h
o ol ok @ 9 N o E= < W ORN| g RO oA N DT IA R D R =
o XK R0 < sl o = o - =0 _unmV mdﬁ SRR | W R __@
M = < o 3 oT S = == =
M._ I | | |
= — — =
al mH o = iy
2 o -~ < Uk | = _ Ko
i o E a2 8 o
o M= o S W i
DUk ut RO R RO = Klo
ol o ~N| O <0 KO ok
KD KD <0 =
=]




48

7o &)
> | oo =< 22 RS s
L= o7 W i <0 E - g ot ROl 4 N = oF =Ko o
N T FS S = O m o _ - ol = 0 = paro) U = Hi
0 ™ _o o_l o_l [=] O_l o0 = _II,JI ~ _II,JI gl Z0 N s _._.__v a0
= Koo n iy = RO H R o R oo . M il I i U =
o w1 g Y 0 m — =Y KD oD =
Wom o8 5 ™0y By amp @D = U 5B R ok
0l A TR 1 i AT = B o I Noa 3 ol ol %0 n . 5
& Ok 20 ~ = = 1o ol 0 o e n
o my =5 O8 o 1O W= 0 = I ol Yo N J i —
80 = B0 o K A o1 5 = — 0 i o = = =<
m KO - O_ LI OF. K0 =] [
x = |w = ST 4R ROk L R o oW owmZ 2 0
o 0o DRy %0 N9 S ol . w ® oo 0 At gl Ko &= 2 y
R N T T B e T T N o |[X 5 i
=~ = 0w o < o] o9 = OF ur = I X - <
pra it T o K om X Al zr . <F = U o - ol S o 3 o) =
£z "=z |z o = w2 . BEHYW T8 mR R o
s =5 o o = r ol R = =] =~ ol - e = il
o ol o il o g U Som oo oo BOAT A = —~ ) ) W o
A R0 e = = ® -~ = 0 5% .. I KT = il 20 o n )
T o= K OKo o m = 0 O ulr 0t o @ o %0 — ) R =2 0
“gEEL M LEE R ¢ ™ R 5 om0 E 3 0o | o0
s 2o mm | |2 om = - L2 =
SE®RDE IS @y g S spizudn ¥ B =z 5D = o
e = =3 Bl N = ook P T = " ! R[5
o K Do o2 R SIERKR O RBRO R my Y s L g = n cwm W r
@Hﬁ_meﬂf M@ﬂ%gﬂ W:Iol,mémmolmmomo _AIT% il UL )
_ ALl s = g - = ) ° X S = =) 0 "W D ar ulo -
= w1 = N5 so 3 N5 = T = MU = = 0o
s 3 ~ i KM 1 g xtﬂmlwmwam_xm.ﬂo_ug o r w2 a1 oF 0
= B W ® _%_ < 0l ﬂ = = s o . wu_ Ko o B Ko Kl e} ol ™ Mg D 0o
RO g o A noEs =< 2 m L1_14_=_+=_Amomoﬂli§mw rt fixaw 5 i
- X K ﬂnw — ™ __.= o] _._.___.= o ~ _.._o &0 nO o Al = = = —= | = ok —
w P F R A0 g o R = WS <k =
T =D 0 = IR w O L I w R RO KO A 70 -
o S < I = o5 = 2 Yy o ® A DT oo R U~ = ®m + KO
N ol Y e T B ST N SR AT I = " =T IF
m___E_AlzﬂbTEaﬁ_mammaw__%xlzaor+El%rjm_mo..c_o:_o B = W
.ﬁoﬂﬂeme%o_Momouwﬁo____N%Eowoqo) SRERE T RE g o ¥
R | D mwol,am_a??n;1 o Wom 2RI A g o o oo
—_ - I I - . - — < = J— I — p
o X DOI_MM%_HﬂMJNﬁTNu BT D Hws R o e
~oS 0 A 2 20| 5 % 0 M= i o < | | o A
0 <4 ® B X0 MR X[ oD % < _ ol ! ! = N
| I I _ ! ! H_M S OF
m Ho Em M_Am W_Al il o <l
a | oz 2 i n oA
Z 2 " L X T
= m.ﬂ <N KD |
K0 KO




LICtH.

!

=)
=

|D:l—
=

- 9

ulo

SOl AHLH OH

S

AZE ool &

00

i
)

[=}

H)

00

il
)

00

i)
Bl

o0
Rr

ol
Ar

Ju

o]

&

ak

00

0
]

[=}

ey

8.

Argt

Bk

o
A

It E0lA
HAl S LICH

[¢]

NVE
[=}
e §
=

o

S XEIH &
248 X

=

of Iz 448 U

=

Iy

<
Ju

SXX0H AHE F UL

It

+

1|
o

| AFDH

3

tOH

I
i}

HO4,

9]

=~
(=]

| AFDH

3

tOH

I
i}

4 B
Mw 0o |2
= &3 o3 i
ol
1%
<+ N
Ay o o |[=
= 3 ;|2
i) ot
T
ok

o)

[l

i

<+

[za)
n or
& i
Mn_n_. m_m i
- o _|
s =
udl Joe

0 R

+ 2

= «

=

a3

~ no

<

ol

i)

Hl L
IH o1 ~
1 I gl

el

n

<+

oiE &2 OILHOIA

LICH

L

S
=

A 2l0l SZ2ot 0k

Kl

i

AEl 2L

e
=)

ol

=

=)

HIOl Xl

& 00otAID| HFELICH

IE s

(0]
!

=

=

3
SIS RARX"

PNE<=T3
==

FAIDI HEELICH.

HI Ol Xl

=
=

=By

(0]
!

00

ok

FETDR0 RHEH=E B¢

XS
=

Lt.

00

ok

a1
3
=
ol
3
0
el
of wr
5| 9
= =
[y Uk
O
=
.
K mo.
<
or
b
g
Uk g
= ©
— Q!
o
S
JIff] )l mn_n
=
| o %0
oy
oD )
RS
Al
=3
ab
~ 00
=
o
il [0
1]
Ko

49




ol ol
= @]
g 3 |5
15} ok -
= il o
- wn
foD R |3 R
o 2 o
M Lo m (a\]
RO ol |& a1
w I
> =
i Ao
< = ok —
o 7 ~ <
S o 2|2
o Y o o
a * o1 |oT &
(0] (o]
% 5| 3 g[ @
— m_D % %
o Y| oo (Ao
< o =] =] <+
= > ulo uo Dk
O ol =0
Uk © <J < 3
— S| W |uw ¥
e = Ik I <
< o =
Do & By
Sk e Yy o«
A o0 =7
= <k = 2 <k
S a |u XE
_ o 0D |.N._ _ o
= [ PR
il = |

HIE

& Xl SPC(Jersey SPC)2l XI&

=
[

0l EXtaot

r

wr

ok

LICtH

A
=

oD

fu §
=

tH, i U= XA

[¢]

EL=

=

=

[uins

B/NF2 IHEA sHe=

=

tE 1,320

3
=

2|

=
=,

54.6%

3

=/

o
AFS DHOHHI 2t A (Long—term Lease Agreement)2l OHOHCHZ2(First Fee)

2.514%.

Rr
ol

ol

o
%0
o

LICH

'

S
=

SE

E=Fely0

(0]
=

ulr
RE

[¢)

FAI OtL

[¢]

=

=

HAZ= ;‘c'
—T = T

HOll A OH

(D=t

I.O

LICH CHer, of=2t

A
=

LICH

iiod
ur
K~

ol

t

I LH Ol A

tCH, OHOH

2

oD
urr
s

Ol 222 €2 2FH M108HL OlLHN Xt

pun s |
2= e=

. OH

il
0
ur

RE

e
Ct.

| At

0l £Xt6t= &KXl SPC(Jersey SPC)2l XI=HIS0 et eHEEIL

=l

X Akakztel

. Chek,

=

Ok

TS Irat220H2Es L X NAH22|SAL D22 0AI>

| AFQl L'Etoile

tel 3
SHHEO| 2F 1.908%,
SPC(Jersey SPC)2 IRR(LIEx=2E) 8.5% =

i
et

[=PNEPNZS,

!

(F4) 88X Trat2e|sIAL =225 XA L850, 0 SXAE0l Ot Jersey SPC £&= Lux SPC It XIS#
LICH.

]
ar

Ok
0J

103.0%
5,302.3
114.7

102.0%
78.8

5,250.8

101.0%
42.9

5,199.3

100.0%
1.9

oF 5,148 2= D= JHE
5,147.8

50

99.0%
5,096.3
-42.9

98.00%
5,044.9
-87.7




27.6
48.3

75.9

26.3
39.0

65.4

| Ab OH

k=l

21.3
29.8

51.1

SXl Akatztel

1.0
25.7

26.7

25.5

25.5

25.2

25.2

S| At

el

tel

F

SXE A2

Xl Xt

ol
4
<+
<+

ok

3+
i

ol
B
Ju
9]
RO
w

[gd]

o
<
o
I+

.

<0

EACZ 1,873 4F JtF)2 SN

IN2=DN\PIIDN,

ol

oy

oF

Ju

Nz OlatE LI

ot
=5

00

oK

<+

(2) XA 24 2

(S12t, %)

Ot

1tH|

Ik

.

ol
Ok

1.0290
0.7440

0.9000

0.5300
0.2450

.

ol
ok

Al

w D
= 00
Klo =
HTD @R M =
H o4 W R o]
Ko X0 o~
i UL
L ﬁ_v_” H D
<k oo
HT_ —
%0 -
3 o
m D
<F
iy
{0
o O &

EHOH
S Ab
Ll

o R R <F
RD U &0 T

0.2000 | 0.3000 | 0.0150 | 0.0150 | 0.5300
0.2000 | 0.0150 | 0.0150 | 0.0150 | 0.2450

[H)

ol
RO
Bl
K
"

OH3oH 3

I

2H3-

<
<+

chel-

ctel(A)
D H(C-I)

II

II

2]
2]

S HAID]

Hehdl s

]

w

(&
[HEEC2 JIEHIE HIE8 =

00

Ju
H

I
ol
Rr
J

Rr

k=l

&

pN|
e

|

3

Hgdle A2z,

0

ol
[ A2

Z &M bl

=)

HE& M)

a2
o5

al
=<

=

KO
Kk

e)
<l
o
8l

ol

=
=

XISl JIEHHI= HI

3

EXE AHZGHH,

S Z£FX ot

=

ol
ol

o

Z MEdt



3

=

<

0l

tXl OFL

22

9]

RO,

9]

o

|12 ALS

M Z&X Ot

X

=~
(=)

tOd JIEtYI

[¢]
ZchHHIE HIES I

ol
=
=

tXl OFL

9]

M

HOd

=
=

o

I-Ol

=

El
%o M=

(i

S
el E Hl
THStAl OkL

=

[=)

IO

=

XM ol
(=]

=

=R

S

tXl OFL

o

t

LICH.
nl

dHABIEZ 3 A

A2

%:)1

b

=

0]

Al ok
zt
LICH.

[=)

(=2)

o il s % s mw = ©° T - -
A0 O ﬁ_# — o0 w_._M ) | | GO 1l ma XS . Wow
=0 = o W o D e s A g U W ™
£ oo S < oF - - AL T T e
—— © ! % 0 _ - H RO o O ok It S 5 3
+o5 o - W o =< o N = ) W ol 5 S oaowogr K ol
H = = x U = S W | @ S © ~ o ulr
2~ o 3 2o =0 © - ™ ~ aoo <k 5 2 <F L R
= S 3 g o ® [E] To) — W =5 % YA
23 3 W S o 5 5 = < oo
RIOZ a0 S mﬁ | D - L @ A
B2 R oy X o = ~ N W oo U0 Ho— o oo 2
8 2 < o o & Kl =4 = | 0 | Yo « N~ ¥ B o ° m._ S or O
L ° & < AU DR imlo] = |Q < +o £ o I R0
<l = 0 »n F B = i wk [ LS_ T} (o)) ™ © & of n & R Q <F
K52 o3 = = a1 Wk oy > 8 5 o< FoU
Azmom%aug,@ [ U Bl o S c I o
I R e - o Qg T S oMoy E on
3 < W Hu “..AM M/U = __Iow u.U __o_u (@] N~ o] — S ok ™ Hu z <k T e}
w= o 2rg K <+ B 8| 8 |M,uw 2ot d oo
w O o - . O l o| O o0 S o — o = I
ioD ok © = 180 H e ol A = O oll
LU S _— Ok ™ = S = H & &
Doy Mo uooh g K0 oK o o w55
o= W ey o o L
< orwr A Q © To} ™ 0 . a < g S
N PR +ogr U Ll = ™ N~ — i R S ORI
.3 _ = d 1l <F Hlo| & |« o S W oz Ww o o 8O
o ORC 0 OW ™ = ) < — W an Wk o no S =
AT TR = of R U ® y i 8 g
Wogr @ o3 Ao J T S A
U N = w o R L - B S
AT B R - = B I A e O R
L _ 0o Mo | oo oHomo I =z - Y g
= = 3 & W <k Io} 1o i w w N W e I ak  Ar
K 5 @ w2 il a0 - M|S| D MR I Ok I S e B
- — o —— . . . . _ - .F_\ —
SR = S n s D+ w4 k| ¢ F (e s E Xy T ay,
S YD S5 g = 2w = 5| M VnH| o A = - S
NN A o Gl Tlagl s X |m e K mo 3w
< — _J o iR ok — | ok ok = - .Uk "1 O K © N
= I S TR =L K iy ot I S R S TR B P I
Efu__gﬁor_;wr__a m B L LT L v A R v e B LR
= Bz o4 =R T g T I I - B I
[T [— o < B O_v H__v._ A_v = A_v A_v o ] oy =t -
wdETIRR_U ) I L 22 |BRT WS E o s
W= o x@mu 5D . T RIZE SR 2w T azxa iz
= w 2 ® I S g %__ ko ol o = I = S = NI = = TR S W
- o — - . = = o
< I I = S| B B |8 Y 5gs 3R _ka
S W . 3R D R Ko o EY = D B s - T
a0 RE® B gmg W 1 IR L A
pANTS - 9 J = 0k 3 ot g + 1 = r of & a) UER -
H KR g O Q o 9 Ko 2 = o sl T E = © = O uwr 0 Ar
W~ ~ 7 3 o R & yo O S 7 o RO Qo | FRBEIT IS
— . . ) o = |~ —
© = 5 2 WoR | owoE = o
’ & 5 " 8| go |k i
3 <+

52



8
Ju

| Ab
F

3

S Xl Arat2te|

CHet,

Ml LICH
SPC(Jersey SPC)2l XIZHIE0 [Ttet

s

__o_=

At

__0h

FAlof] 2t

]

= - |
HHIE !

ol

14. 0]

ot 0l HH=

o

Ko

JJ
s}
20

@ #=AXs SNAESAHIIZS S20 Tet &

—/

jl.ol ol

[=}

R

NVE

M &te|

r

El
=

&l

EXt

Jlgt

[=}

R

NVE

M238& 01 et
8 M242%0 HE 012130

=]

EH

1.

2.

ol

o
<0

ol

oM

wr

<J

I3

JI
110
20
ol

P

H

!

(2t

ot X1 0l

ol
wr
<J

r

St

J

i

-

wr

<J

W

_IA
18]

&

ol

w0l

Bl

ulo

g4
Ko

{ID
ot

&

ioll
Mo

=}
ot

wl

A M = LICH

2

FOH

I
)

1 delE 4ot

—

[—

(T ol

3

S
[watd

L
¥ (01Yd==2H=2 XS)

JU
75}

00

==
o

=
of

Al
o

thiete Ex=2 U

RS

9]

e dMEAHSA HB3E2 70

A
=

P

=X

oD

X
=

i
o
R0

Ju

I}

LI

t=2Hi="0lct

0l

um)
il

i

ioll
0=

a
ot
&

ioll

K

ol
fo

ol

ioJ
Z0
ol

H

S0 et

Ok

R0

0

o #E 2

=

AR

St
>

SEAHASAM 17X H

1.

U

Kl
J

U
u

il
oll
o
o
KIo

il

-

i)

H0
il

J

U
u

ok
)
i)
0
<

o

=
o

o
J
e}
a0

==
o

Ik
Ed

S

9]

o #E0l

=

M5

|.

S
S

AEAHSA 17X HI

2.

Ok

RO

Ju

ol FNAE SAHOAS WAL =AX0H 014=S =dliot

HA EX2 Al

2t A

SHAHONAS WA= LH=0IELICH

ol

THAE SHANM=E AS0 T

DAl
_?_

—

—

L.

=)0l

J

e]

e

&l

1
0

0

J

e}

1

Kl

o2 2E 2 0l

Wk
0D
KD

b

53



Klo
= m.meom..u.n__._Aﬂu“_m r
mr 5 2 S ) - R M =
ulo If .____mIH_EF._A_on_ 0 o © U< <A
— = ____r__mmmmmmwm = o o Ao 3 2 I =
o = ur o o 5 gﬂ:ﬂ < o O 20 5 0 o IS
O ol gl ol —_ |xo|_||,uo| R— s K -, - ol
-3 E=) uﬁ o * o ol = o ot W Wz %e ok ) Jﬂ o 2
r _ 0 S = s ¥ ol X0 00 2 . m s
ﬁ il B = - agm_MA ou o_ 3 o3 L oyr O L
© W | X0° 6 3 oy Jy of %z 1M_|Lr,1 = W
r TE w_wg W_H_IEMO% B W W# mxa_z o u &
3 H..Alll ol & S ._A.U1 =~ = [= = oS T o =
U ] 32 o3 > __meﬂ_.;IU mc_ogl___ :A_hmwsa o Mmo____
o Rl v x I ro m Lo g " 5 N gueg 18z
i o s 5 [ i T o ~ ™= X 4 =~ o -z X
L = Rl i5 of M w - = L - A s o O g > B
- TR = L X i . ol 7
M - il e = o <k U ww@ —= mxTa — DI} 4 Ml =
0 I R Em_lﬂ%éo__m Mo+$ ag___;_WI 0 <
) i - . 0] J of o X _ o RO DN z & = Z ook
N OF 00 @ o oar m ox g R M = o OF sl O
L i | 3o H D u___a&ol___am\lz% = 35 4 wmm_imh ¢ B =
oF sl 2~ . Nﬂﬂ@nﬂ@: 7.2 ur oH_M_. 2 < :W
30 il S o1 o e u - m 20 ﬁWJxmﬂr__L 1m:A_h
_— - = —t = 5 AT _|_|_O| =
o 5| gW = 5 mﬂwﬁirmﬁaﬁ_ o o = 5 o o %_m% =2
AU ] o | TR mu s 3 S = e Z oo Z o L
i or K xM_ﬂxuﬂMﬂ% L Mﬂim+ﬂ B o O
= _ mw | 2 ao____._x|ﬁmmﬁ% s s R om WD T o @
00 oo = w22 O ~ O_EIm_E oL = 5 o oog & =
= no g e g of u 710 W o= = s = 6 o5 o= o Ko S
> fo [fy *ZaaSgssl g3 S3iizw Lo
S = |p0_| . = = d =
ol = = xoﬂ___ATmﬁamxa%E =® g EH_T._:%OE o 2
5 _._._A.._H_.ILI i = - Ut M O = = - 2
o 3 — |xox._.r_1|,_.r._moL = ol WW|.A of = ur
=3 = o I+ ol o oJ — A ioJ S - = o S ur o m
< il m o im_m_mzoﬂgwa L5k N Lo or S S 5 ¢
R0 X T = ! Rg R o3 _a = sl R e =1
X X |_.‘_| w - ol _ ol _I.TA_._
) no n = — o 0y B oo S S 4 o T T W o= = o3
oy ol b O EE mﬂ moA oo M Wy © o KO o B —~ o M o5
i 5 A __d;;mx_oﬁjmam T B oo rane s i 5 g
ol = oK m__gm+ﬂ =~ m =z = ke 0 R l_oc%ﬁ_ro 2 O 2
- ur — la_u__a.&gﬂx_om___ﬁ 20 = of wp__;1+moa =~ 7o I
o) 4= 3 55 -3 U a x =zt = w Mo s M
5 = HEWIE 5 0w < = . JI%.& o o_cl
_ % = mﬁﬂoﬁummoqﬂ__g%wwﬁ NOI_OTDr Wmﬂzm_xﬂ w_;c_oA_h
R A = foge N R o o © ur U gy
| T3 25 U om = z ur . Al =~ 5 o ur < R W
g SR o WD nro/ﬂﬁ__g S U
! s R K om U RK 3 R KM ol W
Kk 3 = of K — o = 71 M _
| = Fr=gu0 Y L
= urour o o ™
e ! — KO O
|

HIEtH € LICH

el
[=)

=
HESHNHES JIIERMECZ
54

2|

e
[ulnd

o

ot x



ur T 5 W = z oo
= < oo W < S H < oA s = +
= @RS W @B (WS BT L u e
Ki =3 _ o I = S D ook I 2 B _
KE u B0 = o =m0 - me %Yo 2 Mo% ~
i ) W 0 g = ™ o) IS X A
~J — Xn_ _.._o o ol _ =
" W< = ~ U K oW a =5 5 _ o 3l
~ g K &5 = o B g © =3 = A K
™~ T M M= o s - = [ K- X of ] KU oD
. — = - — - ] . = —
i) METE%X@ Bz |22 ET_%O_EDMT__Q &) 55 20
= kol -z < = mo~ A~ — 2 A
U T I 2 R o Ky K W w o RS DI B~
= woF - KR S ! = RO = o0 Ao B or % 30 =
< ol RO 3 < K z |z R Uy =, W o= o
3 - S e N |s U S T e A w=ou
K o Wy ow X = ) % 2 Klis 4 & O W 3 o =
W | o — I = ) B =50 gy .o 3 o0 ol _
JI=| | O Do owu g s g2z g@Ex_Ws @ of & oo
oflm| |2 & = 2 [FHSFR |RRITIEsz J TR L
SEINER R A Ik D == Hoor o 2
= i [ = i
<| |5 o 5 = U WZE losHKks jompysBtR = n )
gl oy 0 s 2 o) W WIJAI.___E@%E&1%$ 3 R 8 =
U0 - ol Sy R = Kol = o0 ok do o o S ou Mo NS
= i0J = V] I._ = O_v .__._ o [ _H.,II. o | - — = — Kk N
_ 10 | = I < oy U S = R <4 20 < 3 K ol =
0 Flz < R0 gl < o sl K- au =
ok m O = < g oo Mo < | K ) [ = 5 = _
- X 2l = T Mg Pl ® B0 T 5 O X o & o T t
-~ N 5 |> & o = R OR| Kz wmz _ 503 ° oM 0
al g5 |48 =M a |s5 W= o= (UKo oy O F oF © R S h 3y m i
A T N N T R O T = SR L= (R T U B U
S| (T3 g| R _awt |[ZHIOESIEE R W el = <
Rl |k 42 M -@T T on |©F w2, ol Do MO0 ST I
gl B L BRIz pgrR (mo=zn TPy FRE _ Iy o 3
- i T A T T A LA ) o . xS Baoguw o U
Dlkrlm ™| (BT 9RZ R |5 00 T2t Sgs® gagm =%k
= | D — 301 %0 | Wk Mo Wk < KD oy WD @ % N g o K ]l = mv.w T =K OF Al e O
o Riy mJ o .Al I = E_v — i H__v — | & ﬂ ] A_v S o_E < K _.T_ S . =
r|o|® 2 w|a|. X Fo ol o K|z KO O o W 00 Kb Ok RIOAOR RO
= nls 8 = - - Ro= ok omo oo WU U R RO g m oW = W O . . .
MEIEREEIEIE o Rwgzwmulwg Yuwur S TTRID A
& & I s S|Am R ooF|M TS MW < A
= ™ AU
WisIR = =& 4:.__ il il ar
<0 = A 2 M ® = 5
| n ol or | ob 20 = °c 2 < R0
O =~ = | K = = = o0 &l Kk
m™ B3 < 0

55




* SEolXIAt=RI 2dot SEFSMESFI2L HEEASHEHY 27AFS 0
dotds HFAs ZAMSHHEE AARZNAN Hote SEHXMRAIDINE SN
SIALOI MIZ 000k &

#* JIEH THAIEH Atet2 ZAISdANEE M87X27 & S8 AMeE M81X24 SS FUGHAIJI U
LICH. Ot=cd D1 DHAILK NS HEHE

gt = UA2LU R2Iot0 FAIJl BHELICH

¥ o) ENAS0 Oiet BtAlUE2 23MEs B Sol Ot €2E = ASUCH E8
a5 2 QX0 et dhle 32 83, 2 =N A4 X9 Sl Ot €t +
0z =9%ts FMIES FX0 THE DHAI0 26t0] ZAEZIt2t 4EotAl= 20l ESLIT

56

h.




i[5

H 3 2. &etEx7|7re i

1. FIYE

=
[

J1e 2 HDI

=

9

S0

fill

| TH< X
[HIIS0 et HEEASH,

ol
wr
<

b

EX

0l

ol

2.
_

[ HZAtE QI 2 ZALS

gt 3

Hol O

N

=
=]

10}

ioJ
1

3

t

ol

2 A2 A

(5]

LICt.

A
=

D]

K271
X3

X121

oF)

ok
uJ

=¥
Ki

K

K371

M2

X121

or

700

Ot

o

[N

o

o
18)

+
S

=

JIEt 28X

JIEFR
AT
JIEL

~
Ko

I+

ro
RO
Ki
of

3+




oF)

ok
uJ

~
® |
=
m
|
=
-
H_
=
@ <F
B of H
= = M
of o o S |or |
. mﬁ##ﬁmﬁgodATgomﬂ_
W <= 005 |z S oW
W o == | s ol
O = | oy NnIE

3

OH OH

50

9

of

=

Bl

| Al
|HE2 100%(HI1&E)=2

Z U0 ALt 138

100 &

0

o)

3

2 < OHoH

20l

o)

-

rLICH

ASLICH

'.

HE AHE!

iG]

E U A

Ct.

CH Xt CH

=
=

SIS L0

==
=

FAFE DM E

==t
=

HIOIXI 0l SAlIE

=
=

ol

{0
0%

+

oll

or

]

fAELICE

st

: SHEAL

@
)
%]
or
o
v

3
& rlo
24]
B
Al —~
= = 3
" S
R
3
rlo
w
=S
= o IE
_A.rs x._(ﬂ
nd
=
=
) 3
=| o
)
1
RO _
Wi =<
Ly
R
3
R o
Rl
K
Al —~
N oERE
Ry M IH
K
E N
-y
= RIR|R

SLICH

83
110
o0
IH

ol
il

t

L

ESN,

1) Ol 2800l <fst

=
e

58



HetER T 2BUH
LICt.

3.

-

00
=}
0l
u
ol
+

I3
A0

o

I
ol
N
12
30

ol
oJ

Ho

e

nJ

5l
Klo
U
T
%0
i)
Bl

u
ol
S+
ll

&l
ok
Il
ol
$
12

50
gl

i
RO
<J

[SH:%]

ASLICH

u.

|.

S
S

& At

0

) :

=
[

£ (& 7

ol
=2

o
)
oll
RO
&
)
To]
nJ
Ky
)
(48]
mJ
Ky
)
(aV}
mJ
Ky
)
nJ
Ky

0

< W

™ = B

~ = o

D o

<+

(1) HILX=

LICtH

3

FEE X OtLI &S

=]
[l

HIZ 0l

ok

-
n

1

ob
i
u

<+

ol

3+

2) HlmX

Kk

Rr

-
o

ol
L]

<+

H
H0
3l

Kk

LICEH

ol
K
<

JU

LHEFLH

ol
L]

Mets, 3

LICH

'

S
=

=2 sroz=Ag J|E02 IINY

=
=

=

T
K
Ky
oL

~J
ok
oll

R0
h]

ol

00

il
7

01O A=LICH

2=

J

9]

|
Ko
<+

Uk
kio

)

w]
R0
a]

of
o

3

(HHNE

'

wr
rdl

LN

J
e}

W

1o
oD
0

o
iy
Ko
ol
3

Uk
kio

up
O

U
H

w
ol
S
H
=0

ulo

Ju

[Et1:%]

z2 548X

z2 449X

z2 3¥xt

H
H

) :

z2 249X

=
o

(HI& D

II

HLICH
A
=0l (M&E J1E) :

S
=]

=2
=

o
=

A
.

| Xl OtL

=2

k

o

Ct.
7| 2+

HI 1w X| ==
(1) HlwX=

h

L

LICH

Sk
=

HIE0l B+E & Xl OtL

tXl OtL

0t
i

[l

<+

o]

3+

2) HILXl

KK

LICH.

3

=

<)

9]

22 2282 UK
59

(0]
el

k

0
[

JI2tol 6 JHE Ol

AL
S



e

-

D_‘
(X

70D
il

on
Il

<+

.

~J

oJ
i
ol
<+

ol
~J

00

0=
[e)

i

oF
0

Ju

s}

ol =Xt

Uo
i
Ko

)
3

e

-

D_‘
(X

3

-

o
)

o)

]

[l

<+

.

~J
3J

ol
[l

<+

ol
~J

00

0=
1o

i

oF
0

Ju

=iy

03

_IA

s}

ol Xt

Uo
i
Ko

)
3

70D
ol
ol
1]

ol

o

i

==
1o

0l
[l

<+

pilll
iy
&l

KK

LICH.

ol
=3
n

=
=

EFLK

]!

(&)

wr
<J

Xt

J
[}

OH

110
oD

1o

o
s
Ko
ol
<+

Uk
ki

Ul
O

Ju
Al

180

ulo

S+
iy

i

K

[2018.1.31 &M / ©21:AH, %]

S LIC

|.

S
S

& At

0

) :

=
[

(H& I

II

LICH
Ol ecH

L

=

<

SIXI OfL
FETDIR2 THak 22

b

PN
=

CHHI HIESS LIEFRLICH

=Ll
LiCk

=

L

=

S

ol D1 TH

AI1= it
b

A

2

Ct.

<3
= K0
o
=
Nl o
nus"s
)
< ~
=4
Bl
ur | o =
AR
<
o
IF
o
Hio KO
<0
20
= =
K0
o R i
R WF Klo
0lo
S
il
Ko
i
=
T
K
ol o IH =
woe | €

&o
oF

R0

)

50

1t

0l

Ol DI LICH

5

0l

o0
700

H
o

=
[e]

i

w“

ol
or

60



o0
e

ol
~l

[ALof]

ol
i

H 4 5. x| 2

of 3| At

2gn=

21T 2
=t

E

ulo
w0

o0
ol

]
Ko

= X} &}

d ™l x|
e ¥

l

d/E=

F

BRI P
7

4

ol
il
<

ol

K1

rio
w
Klo

)
ol

2E XA

oo
of

-

<l

-
ol

K1

Argt

I

[
—_

EeHEAIA KLl 2
SIAF R

It

1.

E
(@]
©
c
(O]
E o
o Rl
c .
£ =
O | ol
© O | 3
= ¢
= 0
W= o
o)) —
a3 X —~
& 0O % R
Y3 8
Moo R %
o T | %
830 o | 1ir iy
ol mj
= | <)
B s =
ur N ar | Uk
Ot N |9 M
£ N | o |
g
= o0
L)
mm Tl _@._ na _.__Amn
= ok = __ﬂm KK
o] o
< o}
KE Kk

(2) o=

ol

oF

ol

.

&
Ll

110
-
10

<+

o)

<
K0
Il

ol
KD

oF

ol

<N
K0

LICH.

OF
(3) &)

9]

o

o

ol



&0l AsLICH

=
ioll
<0

i

H

s
—

INLUI

+

==
o

2l &

| 232

Ab?

wr

&gt

el 1t

| HlZ At

=]

oF e ZRos 2

HALS

CHOIAE 7

ors
2 et

=2
=

RD
ol
a0
=
ioll
<0

i
S

<4

Ie]

i
0F

by

]

ASIE U

ZH
ESy

o= g2uAE A

£l
X

ok

by

A
J

]

Ol ”AsLICh

ol
"=l
ioll
<0

i
S

il

15}
&)
oM
ol
J

)
el

RPN

TA
Wk
0k
o

"l

al

[AH(ES HMI258=01

3
263201 E 2

P

I
=]

DI,

=
-

b

o)
ol
i

bl A

=

EH
=

1

JJ

]

ol et

J

CH)

ol

o]

==
o

u

o
=2

22 20 AEHE 2

Ct.

2ET A2

ct.

8N/ 9]

[2020.03.31.

= |2
Ko %
(ep]
— Lo
oL rs
o mn s o)
= <
= = o
S E2 |9
W | o
o gk ™
R0 g | 3
oK K W =
o= s
ok B N
3 G g N
Ho wWo < ©
o I+
0 &
2 | g
= )
&I N
Al Om | ©
R ~
e ®|
Sl &
= =
Wk
ol
Rl 0 3
l il N~
Klo o) -
B0 -
m @
=< m
0 >
< %
K- 3
@R oo o
cT N ]

SLICH

<

100

© ol &AL

t2| At

A El
T

o
%‘l_l_

PEXIH &S] 2E(XIA)

XS
=

It

9l

Lt. JIE

LMEHARL)

(

ot AR

EIBHEXIX AL 22 2| ALO]]

It

3.

AR

: 02-2080-5114, www.nonghyup.com)

(@]
(a\]
Ity
ol
o
=z |
oy | Ko
T | =
<
K lm -
T | ur K
oy | om wr
wm|x 8
H |,
=
Al
) reY
__m ok
<
K-

ok
3D

Kk

ok
3D

Kk

62



i

=

Sl

o
=) of
m (@]
— oK
ol
W o
R O
D__A @rt
ur 5
a1 Ko ;AD
< or O
= < W
o =
5 8 =
= = ulo
= < =
R R R
oo oo oo
00 o0 oH
<Y
= R =
orowrowr
g Ry
R R K
W W Wk
ol ol ol
R K
30 81 &I
R K
W W Wk
D WD oD
RD RD RD
o m

0
<+

ol

Kk

<
J
s}

|
10

i
KIo

(2) 22

JJ

3
A

-

ulo

-

n0

Ok
|
10

0K

00
0K

i
5

)

H
i

Rl

LICtH

0D

ANEE R0H0 0t

J

U
u

Ju

o]

)

LICt.

0D

604 OF

oJ

O e M2E2EIM2 A0l

St
>

X2

¢ H88ZE Mg -

2.

uJ

ol

HI93L A2

tH
=

3.

&2

gl e SN E
of

MI238= A1

4. &

il

o)
RO
Rr

J=orA &80
A xSl 0l

=
=

H238% Hl6E
AERALS AIZER2+ S0l

tH
=

5.

4 Al

S

=
-

oD
KD

0l

6.

dote A

oA

269 HM4gt

HAHE

2AM

00

ol
i

&

o

10

Ll

SXNEE A0l <l etot

IOt.
=

A

r

El
=

.y

=

&0l AsLICH

=
ioll
<0

i
S

il

OF

by

N

™

!

ol
u

1o

H

s
—

<1 KHOI |

i

il

]

0l AsLICH

ol
"=l
ioll
<0

i
S

il

5
)]
gl
ol
i

)
)

PN

TA
Wk
0R
o

"l

al

[AHE XMI258=01 O

2

3t

Ik
=]

INPIE
K263 2 0l

=
-

b

i)
oll
i

uy

wt

EH
=

)]
i

ol

o]

63



b AL

BE

AL 22| 2| AL

CIET

4.

AR

It

EFL2H 20208 8F 22K

K
|

€

(@}

(@]

%

R

T

[

©

ey

<

2 &
W =
5 2
ol o
= 3
T4
_:u_m8
Bl s o
S
o< -
S| m
S| ur K
mmo_.:_a_-
|z &
=

Al

B0 =)
=< oK
LN ST
KF

(2) 2020 8& 3LRH

1o
H
o1
=
©
N e
SRS
e6] .
©
H @
o L2
LS
= =
o=
t &
&0 _:u_uu %
o
ol | 3 %
=< m____ =
oy | Ut
| o ol
K] x &
=
Al
0 i
=< oK
LN ST
KF

ok
&D

Kk

ok
&D

Kk

(2) o2

ol

tO4 OF

HIOIXI 0 AIAlGHO OF & LICH

=
=]

Ul

ol
i

==
1o

oJ

ulo

o
10!

oD

ok

"l

al

[AHE XMI258=01 O

2

P

o

)

INPIE
26301 E 2

=
-

b

i)
oll
i

3l A

=

EH
=

i

ol

<

<)

EBHEA7 |7 ET2|ALo] 2

5.

b AHE

BE

HAZIL=2]ALoll

It

6.

AR

64



3 A Y St HAHE DR KISH & E Ot NICEIIGHOtO0IE G 0f| T oH XH A D}
NESEA S22 | ASSEA YSE | ASSEA YSE | ASSEA 2AFR
32 88 2 228262 | P 23U 702 | I55L22 61
=4 Y Aty | (02-2251-1300, 38 19 (02-721-5300,
www.koreaap.com) | (02-3215-1400, (02-398-3900, www.fnpricing.com
www.bond.co.kr) www.nicepni.com) | )
FRYR
FRYR
STHAETHAN £ot= A S Xt JtAS EOtst 018 SAAEN M35t 22

ol
HAWOISIAE S 2 59 A0l Z8E A2FX2 HMFGD 10 G2t WA S S
151010 BHLICH

1. BHEtEotnd SdEE &0 Ot A S Aate JIAZEIIERE 224801 RAEHESE 6

t= G0l OIEatAl Ot

w
=
R
oin
-
z
10
AS|
X
)]
M
HQ ol
10
i
40
ol
X
ne
Mo
0
T
i
a
rn
1%
10
i
ol

=
e HAEIIMNZRE SHAETHAN £Hots M S NSl HIHEE HMsE

[==
0R
o
Sl
z
>
=2
x

if

0
-,
o
1>
$0
s
C
O

65




M 5 8. 7|E} EXX=2

b AFS

EXLxte] AHzlofl 2t

It

1.

=
S

=]

SR

&30 74

(1) EXXt

J

ol
+
w
KD
ol
+

ol
1]
Kl

RO

axE 24

&

ol

()

1

tADE = WO

off 2t

ote4 et 0]

Aol cH

USLICE.

(5]

W
oD
RD
J|J

0l
%0
Rl
ol
wr

Ju
o}
o
ol

S+

=PN}

ol
+

o
rd

ol
I

&

ol

<
JJ
5

)]

o

ol

0l

b A89 OIRE JIM

i

ol
<0

ol
I
o

ol
S

—_

0

ol
Y|
Klo

S+

14 OILHOfl

Ok

by

t= 2

1o

_Io

al

A S0 =2

I3
oD
KD

o
KD
<

ol
[E)
]
ol

$

1o

Ll

ol
o.
g

i)

o]

i

Ko

|
10

Ju

HIIX

st EXE

o
F

Il

{10
03
<+
ioll
K

i
o}
o

ol
<+
2l
ol
0

ol
o}
o)

&

wJ
!

ol
JI

)

ol

<
JJ

e}

i

ol
KD

o

[E)
K0

ol
<+
i

N

ioll

<

i
ol
0
of

&

=P
|2

TA
W
il
KD

LICtH

i

o)
0=

ol

Z A

9]

tiotod &

i

B A

It As Mols 22

&

PHLE =29kt2

¢}

= SAX

LICt.

!

oD

SLHOF

=2
=2

fall

A

0l

ok

o)
oF
i

|
10

t= Btol etk 2

85
LICt.

H20Z=01 A

!

e

SH
=

= OtO{0F ot0d, B Al

wor

oD

OF 2LHOF

Ll
U

SN2 2E H

Eall)
0

0

14
all
ol



Ko

Z oA

=319

e,

ot

gla

Ct2t, EO0lA

LICt.

b

=

S

£ &9

A
T

{ID
o3

ol

[

0
Kio

i)

Ll

o}
o
ol
<
i

OF

JU
0
0

Uk
)

ol
Y

ol
of

Al
0l

AL et

=
'Ei"

o

EAHSEA O 1= O

HE

al

HAl

ZoILiZol
£

£ sUth
UM <

=
=]}

IX},

g
2= Q1 XHOI |

=
[=}

|
CH
1.

9]

i
>4
R

ok

AR

o4

4. 0 ol £2AXE 23560 9

tOd

9]

| tHEs JIM

9]

tof <

YION

(¢}

P
- K20 <

ol

.

wr

<
JJ

e}

e

N AHE M190& M3

=
-

oD

X
=

+

e

ol
=

o}

tO4 OF

1o

Ll

= XE EEECHO X

i)
ok
<

ol

Ko

T

J

[0l A HZELICEH

3

=
[=}

A S0lA

o
=

A
e

ASE 6B

o
j—

|.

2
X
o

=
=}

A= =AXNZ22H K
A Mg

HOd

=

[—

o
3o 9

A
=

F

Aol

of o Kl

X

gLt
e
IX|.

=
=)

- K20 <
&

-~

wr

<J
J

e}

KD
<

i
oy

o\ X} &

A
e

NS THE HM190x M3& =CHol et

212 220t 0|20 XXl OtList B2 71 £€2H 25 O[LHO A

=
(=)

of 02 ==Xt

|.

S
S

190 A5

i
o

R0
J
fav}
i
KD
<
i
o}
o
ol

<

gl
Ju

3P,

TA
I
0D

KD

67

LICt.



H190x& MI5g ¥

tH
=

totd =

1|
[

2ol

|2

el

= =
[=}

- ISR

=0 1029 1 oOl&"2=2 SLIC

=
=]

9

KI0

A O
T

“

ol

[
0
ol

S
0

ol
Y|
Klo
ol
e

(3) EXAES

<+
1

OF

RO

J

e}

010

ol

LICY.

y

10D

£ HAHO

3o 29

NS

ol

ol

7o)

ol

Il
Ok
R0
Jl
£}
A0
B)

30 OE

IONEE]

(=3

X0 et

=

3

|

H6=SEH X8

o

|.

o

S

H10Zx& A1

o

5t
o e =34

=1

M2
BHE

g_cl
5t

nl
[

of

(4

~

b8 MI246X A1
1

S

Y|

2o FEl met

[ozNe]
= =

3

M420% M3 M1=
&

K184 M4

=
=

BH
=
=
pum §
(=]

(=3}

Lt
Ct.
ct.

oF

RO

1

AEATIIL HAE G

CINS)

OoXxX
s

=2
o

SXI72 Xats O

(et

Ol

o

S

M2452= M5

SH 24
S oS

[s1

HAl
=2 0l

(=3}

Of.

oF

RO

1

ol et 2

L

S
=]

| —
o—

o

FALOIE 21 D12t 01 AMEHSEM 0 S AIE O

RO

o

H229x2l P20 TE =

| 5R(Y
OoOTT\H=

I+

ol

ol
or

-

13529|2

X

H8OZE HM1&

H 24
S S

3

Col HB(YA

=
[

00

ol

B0
ol
oll
I

oll
IH

B0
ol

30 OE

IONEE]

(=3

H6=SEH X8

|.

o

S

H10x& A1

BHE

=

t

nl
[

of

(4

M

Y|

[ozNe]
= =

3

4202 HI3e XMl
&

=
=

=
s §
[=]

(=3}

Lt
Ct.

Wk

JU
53

<+

oll

RO
i

w

ol
s
m_o

o 22
68

(e]

b1 <




Tl
Ko
of

]

to

H193x HM28t

Aol ¢id = ¥

3|2 Zo0fl BrCH(

M188Z& M28 2 S 2|2

tH
=

1.

=
(=)

SR

J

)

i0)
%0
i)

ez

F

S
et

tiicte SIALE S X

m]
[ul)

MEHSZ 1 A0

&4 Ol A
LUt
g

210 ZUEH 20 OILHO

=
[=)

oD

cAo E EXAEO

==
T

= 29

MI193%& MI28 2t

2.

OF
R0
Ju

76}
R0

i
<

ol
)
Klo
ol

i HI222Z A

Al 8

il

OrLl S LICH

=
[

. 1 St HE= FEAAA

AN
TTE

of me

ol

KD

3
Klo
of

t= 8ol

8o

i MI222 01l A

]

OILHOI I SXAETHALZ HA

B 15¢

o}
o)
ok
0
fo

i

{0
ot

&

ol

&l

i
<

ol
o
(D
ol
$

-

il
E___
{l0

ol

= XAl 80|

O ==t <0l

ol

SR

20l et =

3

Kol U SRAKRS

H)\Ol
-/

C

F

EXNgN= g

il
KD

ZHOI TH &2 R

Lt.

A< 0l A

J
i
]

ol

o
{0

ol
o}
[}

ok
fo

Xl 22, EX

XAl et

0l

ol
ur

<J

13
oF

o
R0

E
H
o
Ujo

oK

-

3l

ol
Uk
ord

I3
KO

Ko

280kt s £

WEL
%2

S

PN=]
o T

3

S
]

Al

HA &

St
>

H95& Al

Al

OtLl ELICH

St A=

S|
=

i
Al
[e3]
10f
Al
ol
U

nE
T
Ik
KO
gy

3

ioll
0

i
Ik
El

ol

K

Ju
H

)
ulo

Ao Egoltt

LICtH.

SXAE A HAA

1.

.

KO
Ar

m
ki

AIA

gy

1
Ik

[m;

A
-

3. M=M= & 1

HOIXI &2 0IE6tH Al

=
=

g ull

o
[uid

e

E

o
=

A

b

El
=

EXNSE A

ol

KD

69



4

o]

10

o

ol
"l

ol

Cter, Bt

i

OHOH, 2

|.

ol

LICt.

St
=

®el HHE & Mol O Ard

i

il

]

0l AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
i

)
)

=P

TA
Wk
0R
o

d G

M(GIEI S Xt

fal]
Ll

ChHet Xt

ot AXSl JITH

o)
00
=)

un
Uk
3
-
R0

ok

x
™
R0
&0
3
_ln_
<
o
Klo

g0l JIM &£

SQAM

AL

o
AN

-
2t

=2 ALEH

Kto

i0J
o0
H
i
3

huy

(u}

00
i
O

by

N

ol
ol

i

b

A=l Xl OfL

= I
= i

o

®[

]

®[

)

e

~

o]

LICtH

AL

r

S
=

| Ol AF(OI AFDF

ol
oJ
io!

ol

!

i

<J

=)
oJ
™

<J

ol
3
E!

P

o
Ko

o)
all
oln

oJ

ol

i
0F

by

N

o
™

<J

Kl

nl
ol

ol
oJ

tH, &

110
all

ol

H401&22 Mg 2 59

AbEH
=R=]

2.

[0

i0J
i

a

z
e}
4o
Klo
B
o)

o
%0

J

 SHMDME JIMAE = 1

3.

|
10

0l
o0
IH

un

ot= A
=

A 3

&t
A 2

135 A

I TH A

B
<J
]

KIo

|

K135

A

Ju

I
i
oJ
4
oJ

ol
)
Klo

i)
oll
iy
U
s}

RO

ol

00
Al

KA

ot=

&= HII

o4

t

2
[

A XHIF Hel

= A
— T

cC
-

F=a X

SIPAgS]

Ve AERO ek

t= Ol

¢}

AT AES MY

A
e

oD
KD
J

110

el B0

o #E0l 28 BlAHFX

k=)

Xi15

HeHd M3x Mg

=

, =AXIE 2

Ct 2t

USLICH.

otO10F &LICH

0l K

70



a0

s A

Bt JIEF ST AeEs0 2

oD

{ID
ot

&

ioll

2+

i
n

| AHOIl Kt

=]

O

Ar

HI Ol XI (www.kofia.or.kr) 0l A

=
=

At

5t

EeEA71te| sfixjof 2
(1) o=

2.

off X

HOd
LICt.

A& S ol XIo

=
-

810l

= Z=R0l= XA

i)
%0

T

.

ol

-

wr

<J

AHAIEE oK 22

=
-

29

ATE

A
e

2.

i

StCt.

t= B32= e

85

B MI224ZE 2201l A

Al'g

off X

(2) ol

il

oD

ioll
0=
[[s)

o

i
O

by

N

Ju

LICtH

oF

by

N

o)
Ho

oM
Kl

ol

&

oF

by

N

J

i
.
110
==
o

o

o
=

A

r

El
=

Al

P

20

s

st &oiel

Ol CH

Mg

st

)

8k A

EetEA |72 SAlol 2

It

3.

HJIB1A

ujo
il
Uk
I

Tl

oK

T

ol
30

oD

[

ol
10

Al
0l

i
T
_lp_
iy
30
30

i0J
el

oD

I
Al

J
K
ar
iy
Klo
ar
<+
0
i)

T

ol
Rr

i
Ok

ok

=
[=]

i

SHAFL

I = Ol

X

|Z22 2

O

o e 2

- HI2S

=

M1

St
>

M87Z& HI8

EH
=

3.

71



= 0
a1 ! F
m L = o
i 3 B © o) o0 ® & K
K 2 . ! ol =
m W W o W0k - 2w i :
£ ol = S = _ & o 7 N
il : 2 _ ol S 2 ® 2% = 3
Y o S = g gm0 = R 5 :
_ 3 o a0 o 9% < - L or 51
= x o o ur -z <+ & W oo OF 20 i wr
= = “r = < :.T_ N . O_l b o wr <
S - < _._._T [ — - N f0 © M._ I.A.I
ur a0 0o il b5 _ =
w L] U g i P Swmo o, LE2T U
TTe) =y - 1o 10 L —
o1 o g M Do, MRH= 6 o= 00 O o |
<) ok = ioJ . m b _H_._ﬁ_uv <] w“__.m Ho ]3] ﬂ*._g: P ) ._..mm._
= TS o 3 — . oF o
= U s X Um g R E - WS =S v =
= < T . R 5 X o o © s O
o 51 B o = o = AR R S 5 W
hs o g 23 awzW DY R T B
10y 00 = o = K = W oo [l Gt or = =
- " S = o = = I = o = = o
= Al — Mo 0 o of or OF U o g Qo= w oF nos
= 0o A J oy T 2 CEm TR w o)
o1 O 1 <2 mE_Eu_ﬂaaxéHam 0 =
< N AT U s IMa_Mm_ﬂpIg__ou_AEw_.: z D
K 2 o 3 U R ol g & M X 5B
Ko 2 o AW = o R M= TR S E o o
% N — 70 <+ of 0 H s 0N = P o0 0 S
o D < s 2 K ¢ oopoom O R A & Arou
= - S = KF ol bl N = R W H 5 K0
R M A 6 = ar o @B R B UK g o
_ = O w < R TR ko X omoH oo
W o ol 5 z 3 A . ] O o
o3 ol & _ W = 1 _ il = o -
o ur S = e = H Mot ol ~ o K — or ol — o
ar < D S R K0 K0 Wk = 3z < KD W S M = S =
<F e 0D £_| al - iy R [Ho oF < o 0l 5 = 7 o] <k ||._| T i) mﬁ
= ¥ W S J 5 2R < m_mﬂﬂ%__dax_oa_co NS ™
2 = = <o N 0 S " E@mmowmﬁmoﬂﬂ M K
= 3 nw e = Wy = o R weo  omogywlwa Wt X g 0
= o) ! il o = B - o = = 04 w = o) I o
o 0 Demz La oa ® = - AT%M_MH_Nr@rj__rom% o ) o
< = a0 gr Kl < oo K umo ol ol ol zr DO LW =S W = © M <=z ™
SR owwr = 5Y oL UUw NE&5 B o HM_%I.&Q%E_ R KD
WE Uk B T g W o2 = W d < H & W m%%ﬁﬂogm_m < meyy ol er
< Jw sz o YR XL ErR WED oﬁuﬂmET:DIIMNA = O <
R B — o woop o Uk Uk 0 % + = 5 Y U S © 4 .
D N s B%d M 25 oo @ @R o o s AT ok
N ! RI < il — o < S =) <k L RV or =
oo < S o) J 4Rl S R E A 00 o =
! K KD 3 ) =R T
05 - 0K U
~L | o & < oD iy
( R
|

(=
=

2=
72

=
[=)

[ HD12ke] JHAIE S 39HZ 0l

2

It



Al

o 00 Al o IS K N < o & A )
oW o WS om ~ LB T =3 0
S =2 B 8 = ~ w2 BAZY ) <
T L o = - 0y A ) Moo+ 1
b [S] = o o i0J Ju < - W R 3 ~ o g
o S oo m = %0 I L B 0| of . i
ol mo Do N ° 0 = ol < = T <t d oA = =
— O N 5 © F 3] IR = = 0 o, D B
S <{ A D0 o = o] =
N o= W weooo® o T W 22 moa R T <
15) = ) ™~ L.&__ _ ! = ™ S L =~ — D 110
e S | ™ 2 N S =@ Mmoo mD <<k RO
Mo 2 BUW TR 0w . B SIT= R = A
o R = A Y B 00 e n = of R © — @ U o B ~
ol (Y R w = < O ® g S [} 0 !
ar SR = S S R =T 1 G o g U~
M 2w = =%,k s887 8 S 2
s T Zm,=l [T - b o — o _ = -
T T - I N s 0z AL
ol =l =K ol = D|_ X 20 il @r_e i RI o — M 2 JI -
b — ~ = o8 an = 5 = u
0 L B I R = = & 0oy W s mp B o = Sy - M
=R - S R S o Rwol P50 s LTI g O
n__u_ s _AA_O —_ __o._ LT.A O_.._ __.An_ o 1o E_.D __oo m F@I m O_l .A._ mﬂ T " :.QO
= nJ o7 = 0k <0 _- 2 o = 0O El K = T = = . AU 700 =
— == — Q0 | — 3 o = - -
T = = g BT W L I e o
oy K N T +§om___|___u9 o o5 Joor o ol ol o
i/ Ko = __|ob el =22 T WH @ R Eﬁ = oo = ur Mm o w1l Al
< 00 n__._ nJ .__;_ = 110 &r 0 N )] = 0 _ HI w < sl 3 7= |
3= 6 st ™ = 3282 = = I S T ol < W s =
o ol o - 2 W = e 0 = = ur < oo I+ =
= ar - 00 o oK = K 8 __ ™ o) ol wl o N a0 =
ﬁ—u__ M_ﬁ 0k 4 1l [} W = o ~ ™ oor " 0H) KH Wk JI .Ah__w <J wr = 00 5 = o
ol 5 = _ 20 = o M= R = ©oF
W3 nEsahmn e -. ZR3§= e SO s =
ALINC) 2 B 0z S o 5 — o WY S N _ O = u " a7 o O A
N S w1 L N - B S B - e e - I L
Z o W0 = 2 W = 0T W S W e S o o3 s L
) e e Mooon X oo N owomw S S | c <k = - oL £ = o T3
)
RS SR PR ISD o 52 g ™o o of X @ oA O Blool o ™oy
= K o W L3y K R K < &k K oF = Foa o~ o< B = 4 — & © T T
ol & 9 Moo Uowk oo ook e Aoy r Qo K I TI R Do Moy Y
~ K o1 ® ogp W oL O of of ol ol ol = o <F = o= o o @ K a3l <
= K oo, 3 O3 W wrogrouroo ur o o WD 4 S oo oM S o=
ol ol S U= B v A R Bl R B 2 o R O K ° oo ol g = R S ®a 2
i L R S o pR® g+ BED s Ra<E =
R & R ~ af © S U Wk W ow 5 e _ < S Uz I S o
ol ™ < ToRES N oo oS~ o Rl & K00 KR WS M - o b & 6 & N
| _ |
m

73



KEOIA 12

LICt.

OF

by

N

JIJ
]
=
[0
u
=
_Ih_
iy

-

£l

)
H
<

3

INDIESEDN;

I3
oD

b

FOIlA K

S

Of et 1

'.

o

S

S0 (8 HM230% K3

X
=

H
S

=Xl

b

=

Lt.

]

ol
El]

w0l

X
ol
w
Klo
ar
<F

i
o

by

A
JJ

i

t04 OF

Y

Kl
J

U
u

KD

KM

1o

o
ol
Al
Mr
ulo
zJ
U

U
u

10l Wetor &

ISP

L KHOI |

LICt.
(4) JI1E

= ol ek 1
HOIXIE Ol

s}
RO

o}
[}

o4

F

5

=
S

=2
=

=
=

IZE

(0]
[ul

FH L

5

K

i

ok

jijS
KO
0
Bl

OF
3D

LICtH

b

t04 OF

<H

oD

OlA Hots -0l ©

H94x HM2g

A

=
[

D

2

Wk
0R0
o
rr

0l

OtH,
FO4 OF

ot 04 OF

[¢]

HI Ol X

=
=

HOIXI SE 0138t ZAl
120l SAl 20 0l =S X0IH SX

=
=

Al X
= T

o=
Ly

St&
—

o

=l [
FLICH.

=0
=}

il
t04 OF

JHXIe
=AZAl

Lt.

¢}

N

grLICh.
(2) =AZAl

prn )
S

£ XAl 80l

oD

KD

LICtH

of 01 Of

Al

ol
KD

i

0B

]

74



o)
all
ol

OHSDl == SHOHMIHS 2

Al
SR

5

2.

OlA &Eotes

HA HI93E M2

S

EH
=

3.

3o Z2oUE

=
=]}

oF

by

N

J
0

pill
i

o 0f A

glo dg0l et FX&E

!

by

N

JJ

e}

i

2 A

Ol et EXE

=)

M2

St
S

MI123x& HI3

EH
=

SEAM

Ok

by

N

JJ

e}

bl

i,
O

by

N

JyJ
15}

N
il

u

e}

- RO

oD oD

o)
i0J

i HI2622& i1

10

0 HE(EA

<J

13

U
o3
<+
ioll
RD
O

J
K-
ol

oM

190l &=

=3
-

A &4 0l

Zhe

P

off XI 2

A0 et

SZEHD 190]

'.

H192x HMI1E
ol

tH
=

il
=

Al
M192x& Ml

A
e

off XI 2

A0 et

|.

S
S

EH
=

= XAl O]

'.

C|
o

==
o

oM

2
1l
3

ol

S 29 2= HAu TE Al

M242%& M2g =

S

11

StCt.

Hie

)
=

-

g

il
ur

U
il
Ot

i

o
i0J

K0

Al

76}
RO

o}
[}

1 ol

11.

00

Ju

o]

S XY XH(kira.koreainvestment.com),

oD
KD

tH
=

'.

g
FOf = XH0IIH el= g8

ot BAlcte

=3
tol2 dA<

HOIXIE Ol

=
=

=
OH

(www.kofia.or.kr) 2l

110

00

ol

Y]

1o

| AtZ

2

EHOH

gt

ot=

S A0 H A

80 NE, 1 %2

il

fill

75



=0 OHE ==

=1

M3

St
>

Ho=x HI15

EH
=

=
[

F

L= Ol

k=)

MOz X158 M3

ZA(Y

=

T

[=1%3]
g g

(0]
=

uy

of @t

St
S

8 M87X M7

A

i

o

uy

LICtH

0D

S AlGHO OF

| 220 et

]
M87Zx M2g & M3

ol
ulo

CHGHo

SHoll

Ol et =QOZ A

St
>

EH
=

1.

D oZBAES 2HA

d= dAtols B2

e

CHGHOY

Ok
=<

3.

=2

2o

(4) |AEX

o
)
=0

o0
oF

0r=2

=1

g AT

M81xE M1

tH
=

I (

g

OHOHO HE <&

i)
ol

=
oo

el
=)

=)0l

=s3_2&page=3&sca

Ol Xl (http://kira.koreainvestment.com/bbs/board.php?bo_table

StLl OIE &

FAIDI HFEFLICEH

1o

KA

= m 5o
=4 IR N = =
= ()
= EM_M 0 EM_M S o H0 H0
2Tz |2k o o
ERL= ERL= = =
Ko o RI& & O N KR
H = of . _— 1 3 KO H 2
<t = A T 3z
_ RO OF S Q3 _ S
ok e 5o = ol <k 0l
oo o Ww = o ¥ s
= = 0l O = ™
HUﬂ [ ..:O Wu._ _J._ - :_o O, —_
3 ik % Ao N H2 T
= yﬁm N S M= w.ﬁ_ B
| > ol o w N W R K
lw @ |2DQ WS Wy
a Fm |Rw 2 u G G
- - | gl oK T U =
WA..A.._ i oT M._ S Woor | < = o K
oy =] o © & %o g _ M
_ 0| Nlor & <N s HlS no = KH
L A= = T %
= |0 — LW O <U ™o
Do R om|E DD x| W< og
MOMQQWET?ME_EM 5 X o
ERER G  RE | R T
= L) J oA =
~ Rl B R ) 5 o
&) I T Al
R ] g ol = & Wy
! S| 1 |= B EAY
Al = o of Sz P s ¢+ =9
— = il = =5 = ok ., T|K
S = K B [ o S =
0 = _ of O Rz =y
oF — ol Ol H 0 = - =, 3
0 - O_n . - . EE U=._
) _.“_rE 4 @o </ N = 0 i =
ro <0 SN I A 5 X 0| 2
or 2 o ROR R 5 =
= =R T W Xl m R E T WA

76



tCH.

=

S

FAI OtL

[¢]

S=4
=)

2 A

= AH

&l

J

i
~

IS
RO

o}
oM
OF
0
fo

&

0
]

o0
OF

FLEOI of

[¢]

2 29 0=

JF

o)

i

o)

o[
K
<
B

i)
Al

160
OF

OF

212 At

=1

2. A’

o

b AFEH

O

I

U
—

kel 7{zHoll

Jb. OloH 2t A1t HeHLHSH -

%

U-
oF
ol

=
o

no

kio

AT

Uk
kio

ol

H2k 3 el

[¢]

0l

LH = & LICH

F

2
)

=

1

ju |
[a—

%

U-
oF
ol

Hel Az

OH

no

HAHHE

-,

10

-

<0

Hell e Xt

LH = & LICH

F

~J
)

—

nJ
w®

K

K

K

RO

ok

3
Ko

G

J

=
=2

o
=

A
e

9

ol
= =
I 3D
= s N
Kio % =0
- K Ko -
RO Wk Wk L._ RO
Xl vl
i - x z 5 -
) = = = N [
RO ol = = _ 30
L = ulo Ujo o =
i)
= Kt = = Kt
— (=] (== o
= = = = 3 =
31 U ’ > U m
= ] K K o =3
ko S X X 3 =)
=l s Moo VS =
I % ; 20 S %
= 0l0 ) oo 0 =
S 0H <o oof = )
™ — = - =
_ X = x o = B
o | I = S
B B . ol Kio B B
S o n =4 = 10
= Uo T s ok Wk = Uo
woz M Wworopzwz?’
M o= U = = 7S s o0 = W
W gy s oo @r |0 0 S
~ A= —~ o ~ , n
- N o3 - N
it i
W o /@
= =

77




SN EXNSHERS HRAXL L

HEAM(2E, 2IMXI, OHOH

)

ol

-

SR

3.

1 JSUWllA SXSHE R X E

o0
E

ol

mm._
~d

EetEXIA XL DALt EX}o

5.

=
I3
ol
Rl
=4
=
Wk
s
o
i
TH
or
-
bd =
00 = =
_ K ol
- H & n
=z _ K0
- G
X0 Ko ~J Y
a0 OF =
& or | =
D = | R0
i0J () E_l =
5 2| v
s = | Ko
Sl & S A
= I w0
|t o | or
Nn E o ol | =
== R0 R0 | @r
RN N R e R
M|l K| K 3 K| R
o) | RD 3D | W | & | W WF
Ol
— | | &
| R |ORC o neln) g
AL
= = K IK|K
T wr| wb | wb || ur|mo
=
I3

st

71 714

W_
rd

6. 2= EetEX7|5t0

78



Rr

)

<

0l
or

Kt

ol

LICE.

y

S
=

Eny
=

S01 010

|.

AH

t

un

oD
all
ol

Ju
Kk

SRR =

HECHD

SEAF
S

Ao|=et HSEH,

=2 A

[—

[a—

85}

ENE

X
=

ol
all

i
=
JI

UGN

Ul

oJ

3

of

At MZol <

b

wr
<

~J

=PN;

ur
<l

S K2t

ol
KD

ol
oll
i
Ul
=1

i

ZA

20

=<
(=)

Ate1Z 0l

=
=

Ol Al

=
=

N,

=]
-

Xt

H =

IE

AlELICH

1T
I

o=z

RN

[y

st5
= =

i

X0

0B

=
S

1

N

ol

o

o SEX

5

KAl 50%E =1t

Ha,

X

2SS0 AUAHA

i
180

=Y

gy, SXAEA
LICH.

HEZN N3

EIZciA

o
=

ol
KD

A2 Ab

3
Ko

<

-

TA
i

0
0

HAHS

B0
~
KE

0

aJ

180
Ko

A

E2 Al HEELITH

ol
=

ojCcol
=

41

AU
= —

=

ot
BHEO JHHCZ A MY 2430 Tt

JIEt




HIE&LICH

=
[a—

P

¢

i SXEXDE X2

0l

teloll CH

1
[

=

al

t= BIS2LICH

1o

/ALl XI=

OH

ININDLI

=]
-

HE2Z

[ —

Ol 20A 2IAL

=
=

t= BIS2LICH

¢}

=
=

[AFOIl K

k=]

FOH

Io
)

O Al SEXEXEIH

b

=

o
! —

41

LU
1 HE2 HE0l ASSUICH

==
o
ok

0
fill

J\
=4
R

ok

ol
an

i

1
110

o

R0
fall

LICH.

=

AHEXR) I K& MHS 0l2l = O

(C

i

Hiw

HEdne
2 "Xl CHyl

& olH

=Pl

B OZ  Active

[0t (Benchmark) 2

X

il

otH

S

N0l

HE =

Ir

o
=

K== LICH

1

CtH.

ld 2201 O HE = UAsL

(¢}

ot 2

=23
=

ot

3

—

]

X

ol
all

i

Olehel JHefatsltEs M AIZUA 02 Holls= oHcH

1332t HsselE

Nlel
clatsol T

pun |
o

t

el
[

=8|
2otN

ol
ol

i

1

ESIES

HOII ket

ol
KD

n
<F
e
)
s
g

H Xl

0

SENNES

ni;

=

ditiel Xl

Heh

F

__3._
O
X

S

aclASHA

HJLICE.

80




