-l-

PIIETIMEIRSFAT|AL= 0] £XRIE| &N 28 BIS
S doll 3s32x ER0IASUL FIRIE ?—IE ==
2 2843, AIE 48 S0l W} B3d + Al= ds |FAOL
0f EXFHTHE O HiEUCH

T

0l EXtdS M= o JHAHZ TDF LO0IA2050 A HtH I}EIWEH[-’F-‘—‘ISE—IH 101
S XISt LgE & M SE=REXH ASIHANZ TOF L0A2050 A M } g
g oD Mol 0] FXHESBME A02A1DI HHEUC.

A

'l

T

o |f
i I

24

02 rio

M

.FE

Bl Im
30 =
o> r>
C 0
0O
=
&

HFA 2T ) f.-“-’l%ﬂ
1. HBEID|IF YA SHEX MSIHAHZ TDF L0HM2050 SH M IIEIEHFAZ
S-THZHE ™)

2. USEIIAI 2 SIHEIIMESEFAIQAL

3. IH3IAL 2} MIjeIAL 2 - XIA
[THOHSIALON CHBE XHMISH LHES XSS X XHKim.Koreainvestment.com) & S22 85 XY
(www.kofia.orkr@ QIE{Y ZHOIXIE &i0tAIJ| HIEUD]

1. HMIEY 202649 38 31¢

5. JHMIM YWY 20254 78 31¢

2oa2
6. ZH(ME) SHY 7 X = FIRIEY +ASH (1023
(ZH(=) %)

1. 2FE T= WS 2UILIME HI=0l= LS HSFIDIRE BRII2E
(IR J12H) d0OHXl otUdlal HI= E'_’él%’ = AsUL

8. MUSEISHMIM ¥ EXIMTEMO SEEA
b USEXSAHMINM
HIIZM : 282 L ) MISBAAAY — http://dart.fss.or.kr
Lt EXHEEM
HIIEM : 28HUE L) MIUSAIAAY — http://dart.fss.orkr
MBIEN : HSEXATL — 202-2055-5555, kim.koreainvestment.com
SIS EXIAZ] — &02-2003-9000, www.Kofia.or.Kr
TR — HSEXIUX L= eI 8FXEL] SHIO0IX| &X
9. O}HE Xt I:E MXEIMII}a UHICZ,I-A}GE OlO

O L=

HUASENSHY FR SHMIMO S IZ[ELL 0IFIMST JITHAIZ0l HAE =

=82 EXHSAM JIHAIS0l dd E= F=oit= Ae AFoHU
1 3349 & ¥3 T= S0I0kX| OlLRE |2lOAIJ] HIZUCL S8t 0
HUSISAHS TSz . 0l 2ot H2& B = dNiiSdS2E
EXIZ9 &40 &g += AcO=E XN 43S J10t0 FAIJI HIEUCL




= X

K0
g0

12

wr
l
™3]

At

b

ol
i)

X101

WE
pl
Kl

IF

K0
g0

12
2. YTV Ay

wr
ol
™3]

——

|

ol

ur
<J

A

12

wr
l
™3]

b

fr

1]
<J

OH

K4

:l

or

<F

oK

o

=

B0

oF

&M <0 ar
or = &J
KR KRR
" Wk Wk We
ol ol ol ol
-
N
< =< =< =<
W WF WF wWe

e

e

o X

——

——

12. J1E714 M8IIE X HSSXIHL EIt

¢

00

Ab

i

ol

=

AEMIO]

oK

HH:l
o

ol

14. 0]

0

0 &

ol

d

KO

2. 3549 4

e 2




IS e

IS e

Ha% ASID[ S0 2ot AHS

X

SIS IQITION Dt At

BE A SEOA SO B AR
RISISRHTHAL TISIALON TS AR (AIEHRITH
UUAIZ BTN BB ALY

YIS ITEIRANO B2 AL

L IR 22t ALt

(= R=1
(=)

28
XISt

H5%. JlEl SXXIEZ & 20l 2Rt Al

SIS Aol ot AR
HSASTINO HXION 2kt Ard
HEAFID|HY A0 et AL
OHEHIQ! SH2l HHOI et AL
HASTATIC AL EXH0 2ot AL
o= HEFIDIS0 2o =t JITHARS

S




EI[EI-IAI OOIA[BI C&HH

HIEAl EUODI

=
=
eag & YSLCL

Ol HEEIDIFY SXEsSE X XEgst SN0l Ligt JITHAIZE &1
Otal, #ol2 F£XEH0IU SXHSS0 Hetet &F02X USet SIEEE Ol

J1 HiEut.

. SHUIAM, EXEEMY JIE EXME0 OE £ = dilis
agEl=s HE2 S, A% TXaX0l Oz a¥dEds 2

FH

>
o

0

. HE&EE S 0 ASAFIDIAA dEE XS0l totoi=

SHUIM, EXd3M = OIEXEIM 222 EXHYE
SE8 #1O0IADI| HrEuCt
48350 FXols HEFIDIFY 32 MEYS JIIE 230l JIxH
S0l ol O HglE 22 Mol= S gl =22 2 £a8 AU
SN £ YUE + UU= S 480l FEHOIAN FXHEF O] di
Lt

. DRSS SXAXED SHOHH, S0l 2%, SHAL SHAA SO BIHSIAL
= C20| MVEXSHO BINYADISVI S TNBAQL AL SIIN AT

HehoH e E TR S HEEXSAHS JKIZZE0 oiFde s 0|

XXl ss&UL.

HU 0%

Elsd2 STV 282X Wt £20] ZIEH=E 2HUSSSE
Ol=2XtE =30l el 225X otUgUL =0l tISXE=2 ol Mg
2% S0M HAFISAHE Aol 30 SHo=L =2d t=k=

Of Wet B25X orUgLC

0E rir 10 oA

o
m

DI 438 2 1490 ZA0IASHE &ZHO0l 504A O/N2A B2 2
C2N BUFIDE 0dA 28X IHM2E201 220EAL A°JoiXl =
EXt Al An2HE RS =20 HIEUL. A42HE SN
Xrgel, TWiHRIAL MSEXAX SHOIXINAM =Horg = ASULL

40 4> 2 02
Hd O
2 4

rir 30

ol 10
oo
4m




o

OIS XIS A (RIAJ|Z=Y : 2025.3.31)
SIAEX} MFIHOINS TOF LOIA2050 SH MSA TIEXIMEHIFA=-THZIHE)

(MEZE : DE9YS)

BRETNE2EF)E 0l SXES Sl =95 HE4g 206101 3
SEOZ ERASLIC

eSS MHSV2SH| 0 W2t SSEX = AFHSLS0H,
BEXAS 60%0IME 2 - 2 FBEXNSAN F2 SXote 2
THAIEHO SXI5101 SR8 WSSRSAL SRR J12A 62t SO [
2 - o WHEXNEA OIS AE, 2 - A FA L WA S Y A
SXNSAN SXoHs BJUAN R BUHE TR ODE RAHHES
8 S0l A20=2 X0l 4SS JI5H0] FAD| BHEILICH

20tAM2050 B3 M&E ASFNHNUEH(FAES-HAEE)A £
ofst MAMFEE 1) ASLICL Wetd TAIS F2It 2Qstal

=

Ol&0 SXAEHAME BEAl FITHAID| BHEFLICEH

1. EXSH

- 0 EXE2 Zo1Heg EANS 2= 0tesS Aot =W - 2| HetE NS0
=2 ENole EEMES HAHE M4X HM2& MAS0HAM &0t =& S
gL Z ol == FHote As SHO=Z LI

- 0 EXRIE=2 ZASMHEE Heext & SEHAIHE H0x S 2SEHE 0 2/ HH
=X =S Ublot)] #gt UHS0tds SH2Z LI

O HIRXS - HEAME AS

= NEYE, SNHEES HE, ME22 BluX=2 S8 Sl O Blulls+= N8

= A0, Blukl=It XNEH=s 32 H30A et X0 Tt SAIE HEYLCCH

W S'==X TOF ZOFA2050 53 ZENNEHFAEE-HAES)
r

Cmm | |- O FUASS MIHO2 £xke T=A2 OIS Sotel = - 9 desN=as
EU=H A RI94X RI28 M4S0A ABGHE =2 EXNHATACZ 50 £22 =15t
= = 2g 2xoz B
SN T2iLE A9 EXZER(| BICA| SASCE SRS gON, ABEXNIA, HHSIAL A
SO S 0] EXASD S HEHS SANE EXR2O BX F= EN=XO o
2 SXBHK OtLIBHLICH
2. Ex}xizt
O DEXIAEIS A0S0 SXHAIE KHAEMO| §0%0|A £ X}
B S'=SX TDF 20IA2050 SA SEXMNE(ZAEE-T2AEE)
-0l EXNAES EXAO SEADIO [ef AN 22Xt ST AIA (Target Date)0ll 2t
Of AEFTHAILHOIA Al Q THA S 2081 KAO] HES S2MOo2 XHGH0 285t=
ENAEORN =2 2 -9 HBENSHN SASX BHLCH
~ 0] EXAISS 205082 STAIA(Target Date) 22 AR50 KAHHE Mats AlsHs
HEIQALICH EXRIIZE S0 BN HES HUEC2 Z0WUIID =FAIE(Target
Date) OIS2E = 40%0/5t0IA AFBLAZO2 QXS OFALICH
am | EAAE, ZANZEY), NLB(EC200Is), ZIE(ZH20ls), =58, 248,
= M
_ oY EXAl &
SR} SEsHe I SR s o
AAS EHA O H= (%) fdol= EX ||_E_o - =
e || SUA TR =T = Bl CIRCERED
"'IH:“C’ =2 NET ==
S TT (Dl oo = A
B | 24| g8 (527 qu | 2@ | 34 | 54 | 1o
ang B | 2. | HIS

a1




S < RSB 2 = T
3 @ (U A RO = _uﬂo 22 WJ___T_ATM___ 3 W
N — SN ) nA o~ ol e a7
Ol > m woE E_“ <B IR X . ._.A.oé NS — |5 %._m__. e MR o = o
WSy A = UL, D |F WO s | AEW o domrgk  (m WU of MU
N N R 5 =W omINE |y w - - |RR R g o WU U3
o S gL 5 = ﬁw _mwﬂ_a ol ou R = 0K R0 ™) 52___04% & MR
IS=] W oz <J Ko A_.;urm = Z0 o0 WO W S =4 K uF
“or W R o o = 3 RD ioD o H S
< T 3 W 7o) o =.__|M_ s @ H_| X B W m gl 0 e OnAUﬂrﬁ
2 mg <+ T 0 Uk 5 o g O = [ R D0 0 &)
Q o ~ Ul ar = _ =R s 3 S =3 — - PR oW o
& Rwd & = Zo = o ar s 9 o (WOl WD) L L R |
= _ O = &\ D r v Z oD < = =
KSR o0 Zm gwSe IR =5 dsh | B - g T S
3 9 < dom ws Heyd o ok )y Ar of nJ| 00 gl = KX
S S |wpm . K 3O <Dy D m r+=| O | = o X uF 5 U O
<#z 2 TR pls ~ =2 ERSI By s D
w3 = wm F7 hpo® | @z @ NES _mu Ry (W 5 TR® 2
N PO I & o sD ® 3 o o N G A = I - 5ig)
- L |Wyp o 0o o M S S| = 1 < TolRor fu | = J w2
& [Puz ¢ K T5 =Sl | Mg 8 s il & Mo n < o
P4 $3 ERUR WS g @ < (ELLwo aml & me gy
I} z W20 o D ~J S o oo —
. S nsE 5 B TOS AN 8§ = 2o el R S s g
3 N Ko B oL Jar 3 gy k<0 Sm= W= |t <k i L = =S it
© N U W < HIJmsH W ~ o s 8o 3r | e
— — W___WE ___._AT M0 %I_%PIU% il = mML%me _,Ego +ﬁx ._.NHQ%
o R_zo ol g K W &M.%M% |5 O N o | o 3 %o =) 0 OF | mJ RO mo m E_.Wol_oc
S g |2 w = zVspAmS 2 S| & N Urlmeru gl | S [Py BTaw
X o =l no W o =® H N g2 M e 9 o — = ol [ nJ > = 0 |ukE_.a
&V Ny o = 1oi S o) J [ o S — .__._IoﬁE_.w-._E © = o Rl =35
uF o7 of F o K 2] S b 2] ob <
: ™~ = D m =—wm M <) = o =ol <= .m = K ol 2 L O
— S s = 1oy E_.H_._.,;L|E_. ~nJ I MA_.BMWH_N&OE oo = _ g K o
U= g 2y g 2s SR m W o - ma? Be¥S
S S 16 76 M mo_eo_lé%o_eh ~ 0 UF 2 KO in W&l & s o Hx=2
X 3 ol s ol 00 g o o D S m = & < AR oM rE w |or 8y 2N
S 2 = RO RM o ﬂ%xtnm:_.._ﬂ:l%% =} % ﬂo|.uA||D|_A_.D|M_ ﬂ._o ol o _-To_._._pﬁ S D
S = o~ ool R m =Pz o TS S X N~ = D3 I — |s 0P I =gy 00
S | S la? F D Tag5-ue B3 8 CHENRCNF b Sl T =27 Scal
- pd =n . e Rt (T N D0l zo g = U Wm  m = or P
< == |_LSL|L|_.ADA___ax|IHA_. K s N 52 e ot ol W R ol
o 2 K23 wu%m_ﬂefmﬂa}&;& s ° o B oo Bl -~ ol o il <. 50
- S |z Uy N%M@Iwgefo_%fzm _ B =W, Iﬂﬁ% o ol g O
Kok T SSjocuzomEN a1 3 s [BEFmps = —on=z @@l
00 0o U USRI oo < 4 oy = 515 RO N S IRw® = ok 50 50 |ou o
o 5 |mors sl Wy WwES P S 2 2w __OTq(o__HOMux(_ R = EM A 2 A ml
o OF oK - KD S sUHI IR ! IN = |®B 2 ACH D RO S o
oI m S S w0 W02 o) 3 S DD ) S & "o ao o - ar I
| a3 | Dy S Cor > W T2 00Ky 0 K < S| aRUWsd mo — MW
W} AT | 8wt nuEThinsmat U = s nes| BT | 8 putsgwl
4 ol M8 o < womz M P — 19 g ] 20 > o 3 70
mon_KATa_lﬂo 3 35 K0 o U0 DY 0 I B B F A o~ < = Moo w5 o - B o o O oy 0 ¢
A_.mgo:_.xloo:mwﬂ e WS 3R Mk E@\ﬂa____momnoumﬁmgf olco_a__yoﬁ@o__&oﬁ
= K T ) S P I Y BJ Ko <k 31 < TS - |2 zr O gip U0 ko 5
- oK KK R g BT B & e e
REREKE <= —~ =
AU oJ R x2_. Q_W
K K
- ~ ~—
Rl o
M_w_xm_.moE_ Ok
= m-._o <J fir
Ok




28 29I/ 5 288 SUE °
Z4) 2E8FAULE HY SSH200

¥ DETAMES oA EEES SN MASEH201H [2025.06.30 =]
AME
89 () 2 2| FR 2E3Y ¢ 0™
— Washington University MBA, CFA
Wyatt 1971 Head of Target| — 19974 Summit Strategies Group c2lAlXI
Lee Date Strategies| OHEelAE
- 19994 : T. Rowe Price
Head of MA ) ) )
) — University of Western Brittany
Thomas Solutions, )
- 201749 O|& : State Street Global Advisors, BNP
Poullao 1976 APAC & )
) Paribas Asset Management
uec Portfolio ]
- 2017 : T. Rowe Price
Manager
Solutions — Williams College
Wenting (981 Strategist & | — 2018¥ OI& : Blackrock, J.P. Morgan Investment
Shen Portfolio Banking
Manager - 2018 : T. Rowe Price
F1) AD1212 0 EXAES HA/AETSEXNL TS EXNFE 28 L EXF JAIZEE SOl ==& -
SHAMN AstES 48lols MUSSHSOIELICH
F2) HQARAEHTESEXLRS HUSEHIOISE AME 5 STIEEINI P HER A5, 2EZH4E4
S22 oy Wes ¢ 4 40 JIMokXl OtLI&tLICh.
CASEXNSEES [H2AESH ]| Ot ESTX %= AFUYAEZECZE EXNRZS9 £Al0
HME 2~ ooz EXH0| ASE JI6HH F=AlJ| HiELICH
- R/ EXNEHAL JIHAIEOl &A = ME60=s 242 Aot AHU O S32 Dt
XNE B = S0I6HA OfLIES |S26tAID| HEZLICH
c ETETAl SHEADALY ENEYN T= 2A0IENEHNHE BIEA EOGHAID| Bietd, 2¢
OIEXEI N ol EXNEBEAL NRE FEY = USLICH
cHOIENEBANE SHHAMIDA SSELMHAUNX JIMAIE 5 22t HEE = UA2H, K
=X1KH g dEENSHO ZR sgHMY O|F0E HEE = UASLICH
OTQIAI‘” -0 FEERINFL ENRESES L Hagst ENARS0 CHE I At E &0k, Aot
™ ° of EXZEOIL EXAEN HEst S Alsst EXNZ2EHE GHAID| HHELICH
cSHMDAN, ENEYEAHA JIME EXNNE € SEASE T= HAUSHIE BIEA ASE
Cl= E&2 2120, BHe EXAAE0| Ol ASEli=s 2382 SLICH
CHEENIFAI A = 190] JAUCHUASUHE MO0 5043 0|00 AR ARRHEZR
AN B2 SEXI HR a8 NUa2E0] 2ot HLE Yookl & = A2l EX
ANl ARBPHE HEE EOIGHAID| HIZLICH ARRPHE HEHE=E S=22SEXLNE3, =
OHalAH, EEENSX EHOIXHAN 2ol =~ ASLICH
- FOINO EXNA FoAAE S A ENEYMNE & IoHAIJ| BEELICH
2 = EXNAE F=QUS
=24 0] EXRES 2=2(0lot “EXNA2E” 0let &) 2otk 2sLICH MekA
?E ol EXAIEN EXst EXAAes EA4_BHU M2 = 20 s &4 9
FE0l JA2H, ENFSH &4 fE=2 ¥z EXAIN EELICH
FR KA ERE (0] EXAES2 2 -2 =4 L A S 2 EEMNSHN EXAdles IS
EIsg OlAl Xratge HQHIE2 XEGe HAMHIERS £SLICH d2iU 012§t
At E & 0] A&l SH AN Hioh 8 e=z 3K 2 d32 JOE€X
22 ENAEN Hioh O 2 EXNESY =4 L J|&SItEe H0| 2AE
= UAsLIC
=U - 2 Of EXRIEEZ =W -2 dSEXNIFe dEENSH ENETHAMZE =2




HSENSH EX6I0 20 0 EXE FSENSHO EXNXA M 5t S0l T2t €
IIHHE S NRAIH 240 LME 2 ASLICH
T2HE 0l EXANES =2 B EENSHN EX60 M2 B SEXNSHO
EX AZ  RFU0A Fe 2 W E0IIIGHH ESSEE & AR BL4E S0 T
MBI ol REEXIHAS JIXIZ Gt2AIZ & USLICH T8 02 =X
SIS0 UBIRMOR SOYDI200] O ALELICH
HBENSAS HIPDIFELN 2D JHAS IFEC2 BIIIF 0IR0IXID| O
S0l LI AXE S HII BFE0l FUCH O ZD Yol EXalE
Ol CHEIO! DHUEPAI LS J|FJIRS LI 0IF Jt=HC2 HIIE
JFHQLICH
FQ EXMAQ B FFENZAS HEHQ SBHE) 22N HE =
ol TEERQE 295D USLICH E3 Iol 22AS] M L A0 O
2t O HMBUSe ®2 £= 92 DIHLX US 2 U M20 EX6is
NYENZAN s REE £26 X R = YUSLICH
2O B} NEEXNSHN T2 EXols EXNMNE EXNRE MNE X4k
S EXGts EXAE HIoH AURO2 O =2 JIFH2] cAS sast
SIB0| YsUCH
BEHE |0 EXNES QREIZ HAE KM EXNECZMN ARES59 XS
9|3 CZ 0l EXMEAL JIXIHE/ABH =ESLIC =, 0 SXAENA
EXiets hel T4, ME L NEENSHE S 252 HAIZ0 HaHwol
20 Y Ssiot Sl IR ot2e AR SXIABHO| A0 2
s 4 UBLICH 0] EXNMES UM SHE SSHSASS MHGIII Aol
DIZ2{(USD)Z EXE HRASKHE = XHAIEXI(NAV)Sl 70%014F ~ 100%0I 5t
HLHOIA AZASO el 2= o2 X5, JIEF 2 =52 =X=
MAENES SHSH=ASN === HEHOIL, SHSHSAS Hst SX4S
M AANOHS 2F5| MAHY &= SUSLUICH T8t =XAaJI%o 32k o
SO2 oIgh AN GIXUHIS0 2E dIXHE EUE YAEO2 =1 E= 0
S5t0] EXNRAZHO| EAIQ| LAE & UBLICH
. O=S x 22 Uolst He _ ~ _
(D+2)0l 2DEE JIFNAS =Eotol SHETE=TH 038 S0 S22
me | ool £ JIEAS N j02AA (D)0
WE | -om 5N A =0 Nas gas z | a |TJI5 S5 SN SMASE S
S N2S HUs AYUR2H 42 | W | T 0T L T Soe el =
U(D+3)0 UL JIEINAS =Ed 7RSS SE 6THBD5)0 2
> ohe DEE JIENHES HE. 11 U(D+10)
= ol 2 N2 S= ZHE 3 U322
AN A (=]
T T
— 9y J[FIA = (MY FEEXNIT NMEH-SHEH)/HY
NESE MBEXI T EE4
J1=712 - 1,000% S22 2012t AMX2I0NA 4AI5215104 2012 SMA2IDX H A
= - THHEIAL 2 - JYH,
ZAEA & & E XY XH(kim.koreainvestment.com) - ZHOHE Al - SI=2=2E2EXE S
QI Yl = H 0l XI(dis.kofia.or.kr) 0l HIAIELICH.
e EEETE
FEEXDZ | HHEXII2 HANME B2 ASTHA 220 9= 20l AFALICH
HEXIQF YBHHOI0| 2= MNEEXIIP22H9 UA 0120 M=
15.4%(XILASH T KNSE2 FMXLSLICH OO Jfele] ¢t 28
ASEI MO JE2US ZDots R0 JESUS ZDots 2US
~oi T} (12 SSASD S46t0 HRIASHESE S A ELICH
niyNl T 2 A™ZA SO OIS OHOH - WOF 222 DBAUANAM MeAstD A2
02 2 AFFA SO OHOH - BI} =400 WA OIX, =4 HIE, Hla
HEA B SOAN LMEls 0/UB0 2 A LAX YBNME EX
ZA0| LMUSHE EP6ID BHE 2 ASS KI6HAIDI HHELICH
MOIHZNE |- oiZ=BAl - HUAN. BN F= =299 SHeHz ~BAl : ASA
S Xl EHO 15.4% DINI(KISASKH Za). CHeH AIY - HQI01= S SYaiXe A
25 ALE = YAl




- ASZHE &2 Xt 549 Ol cHXlole &2 HX=EAMN[ME=L
OH x 4%](H2t 70128 @ &= XS =22 22 s 2 8]
E FAE. Chot, 2HE2 M0l HX=EANEN 0IZot= A2 S
Yol 32 ANZ Z2HE2 HEES =8, AL - H0lF= S SEaiXl
ol 2= AZ=HAHNE F=ESIAl OtLIE.
- HYUFAMA ASZEM - Yol HEQ HESUMO| 40% (728t &tE)E
goll A0 SSHASSHNAN SHE
EXAsE EXFAL] BHEH ek orelel EEEXII72 Hel WA EXUHAY EEEX0|F
E BHY(HENE £ USLICH 0] 2 HE U2 859 =+5&= APoIA OFLIELICE
8 HEdls HEEXDI|R
M S StREX ABIHZ S HEE SEXAE 1S(IHA)
SIREX ASBIHZ 50 SA JEE EXAE 1S (FAHEE)
J—— SIREX ASBIHZ 95 SA JEE EXAE 1S (FAHEE)
Merx K} EES | si2ex AZoIcE B2A = MEE GENAE 15(TAE)
';."HE,H,, SIREX MBI HZ 22H0IHE S MEE NEXNNME 1S(FAEE)
* o= SRER AENIS ZA48E E1 Mad NSNS (FA)
=AY | B2EX ASHIZ HHINOHEZEE 52 M8 NSAME 25H(E
Al)
SI2EX ASBIMOIHZ TOF 20tA2020 &2 MEE NEXNNE(MAEE-
Hotma | M2EE)
=5 | SI2EX AZIHOIAZ TOF 2L0tAM2050 =& HEE UENMEH(Z=ASE-
M2HEE)
SI=EEINE2ER
z|StET} (LHE® S @ 02-2055-5555 / @IEf5l SHOIXI : kim.koreainvestment.com)
Eg'-fl M DETME GHALETSEXL : T. Rowe Price International Ltd.
= (LA HR : ASIXA 28 - 2EXNANER L 2E - 2EXNAIER2 2EE ZAI2
s
=
QEJIZE | s 015 HE BT s E%é'o,',mg 10X &
-
%ﬁcﬁé 202549 78 31¢ ET12F | €52 Holl& MEH A2 8S
MIRSIAL ;i_%%ﬂ%*IHkim.koreainvestment.Com), st=2=2 8 £ XNE 3l (dis.kofia.or.kr) QIEL! =M 0l X
X HEEXNSE XL AMEsHE, 2 THHREZ0 28 A2 EXNETA H42 1. EEEXSE X0
== 2HE AFES EDGHAID] HERILICE
of etEIF= SFH dSSEIIPLLICH HEEXNIIFY 8= i3 FEA
-HHZE2-J|EF HEEHH ek 3HAH=Z 220, EEEXD] E29 HEAQ Xi0ls
Ct2u 25LUICH
EF(Class) FEEXNIITRY E3
Y = HEENSH Y L= SUAIEN LAl ER2E=E Bl S
*I_*E O&R | = BtH EHHEI iS4 F7EA), Hillx2F71E = =
EStERE || T T (C) 422 HSHEBM AUROZ =X HAESLIC
JI1119 ZHINEALSl 2c2eld 82z Hiilde FEEIIFRE LEgoez
=3 22l | HiiZEsE JESEXIIRLE0H THile42 Y TIHESRIF NEE FEE
(e) K12 LLICH G2 HOHZAIZRH 229 EXds ¥ AEgAHIA
THOY = M2&X #5LICH
da= QUM Z (TSI AL EFR)oE Tl = HEEXIIRE 22012
(o) 2 mHiide FSENIREC Hilerg € HHIESI =2 FEE
chol KO LLICH G2 HOHZAIZRH 229 EXds ¥ AEAHIA
ot Mg LIC
L]

[
|
1n
et
S
-4
A
=
0
H
2

A=A MXZAIAAE(dart.fss.or.kr)
SUS2 HXZ2AAIAE (dart.fss.or.kr), St=2=28 S XHE 3l (dis.kofia.or.kr),
& E XY XHkim.koreainvestment.com) & ZHOHS AF S HIOI X
-FINEDAH(HLB N, ZHAT): 2SS EH O XlI(www.fss.or.kr) &

S22 EEXNE S B I2AAAE (dis.kofia.or.kr)
2SS NS A2 AAAE(dis.kofia.or.kr) &

=
Iz
HO
00
H
kJ
x
o

9




ZEE XS X EH 0l Xl (kim.koreainvestment.com)
: SIRSBEXNES A2 AMAIAE (dis.kofia.or.kr) & HSEXAX ZHI0|X|(kim.koreainvestment.com)

10




H15
o2
F 20HM2050 B &g

(o)
[}

BN

1.

11

Ko
ol )
2 | g <+ L .
3 |2 S of = A
L8 T Uk - aw _
appal K0 = 5] = -
r ol 5 D
5 < ~ . ~
W g ) 4 0 <
5k Ut w % xT
— - - <} Eﬂw ok =)
i MU = . = ok =
wr A“_ Z ) R0 =~ . o)
F JJ < = 0 =~ M
s ¢ =~ = u_ - I
5 .- 2 o =l S
L B F X 5 — s X
B3 g - = ol g3
ar < _ = r 2
= ~ oo R o ur = s =
<D ] < i il = s o e
J° 5 & D - MR =
S| U 2D = M S o S ol W 3 2
= 7 D wu = s 0 o o 80 ® O o
— | © ] ar iz ¥ = s RD
— O; ~ _O —‘_D 0 aﬁ_ ey 0 — N ~ = ol 0
7| s 0 g 7 » = 2 " nlu g 1
kDB w0 _A_o_zmgﬂé z ) 0 > s
n [ Of ~ 5 A e 5 g 10
IR B W 5 & ol w O & 1 oS 140
oy s gl Kt o) moE o n 53 o2 "
ool B ol o Ko = o <0 I - S I
wic|s| W nEE Lo o< WO R0 N woE i
—._.n _._._u_ _ B - = m v mmo A_l LH ok oll L_m Um % KO
| < ok U KF S G ol ool I = - > < 35 = =
DD - R 3 sl 5 o
_u = .. I IH ol < o ] Mm 180 ro gl = 10} =
Ko U e - <+ Uk Mm _u_AAu S Gk o T ur | %o = W N
-
o o BT H_HETma 5 W3 ~ w E _
o m_%mm_m__; 2 & b g NEEE--
) 1o v {0 I ) o= ol
— Ko M.___ =& ol [m3] gl = O L_m = H ) = —t =
Do oS @ m(__po__m(t__;ﬂz T ___.A___Mz_wm a0
g : D ~ = 4 =|=
amy@w@a;mo_e@iﬂmm oo I »
ﬂaooT_umJ#_ﬁoax@Emg ol 2 LR =
= iU H & 3 U = o S o of ol g KD oD ol
7l = 5 O & [ | 3B = z0 = O 0 oM oR O =
. m R &R RO — = 51 &
o o 1 ORDUF = K0 A
5 - Kl E o% or | M|
s M w._u 3 R0 0o
. KD i r
w o | o Mm Rl
4 o ok

F




12



DE998
DE999
DF000

Ao 33

1.

)
B0

180

Kio

R0
fall]

(

A= TDF 20tA2050 &3 dH&d &t

E\PIEY

I

ol

el (C)

£4201372-22121 (C-e)

1L

£220137-2

100

Bl

RO
U
K
3

-

<

EXt

Wk

10
o
Kl

0
KIo

0

10%)] —

X

[(KOBI Market Index x 90%) + (MMI Call

(ZH2)

[Customized OHZBPIZEXIZ x 100%])

o]

e}

LICH

A

=

P &30 U
g =92 A

e H5

|2kD| 2t

A

| EF
=

&l

5

7
(i)

7

=t7flo}

(o)
[}

=Pl

ElgtE 7|2

2.

oll
60

Bl

20214 028 09
202148 078 152

20229 08 25¢

20224 128 27€

A
—

A |72

3.

JI2t

=
=

210

Ju

[

ol

Rr

ol

LICH

A

=

U

A
e

=

o o0/t C

=

=)

ol ket Selz of

o)

SHAIDI HEEL

- H2AUZ 24

1 02-2055-5555, kim.koreainvestment.com)

AEAISE AL

'S FGHAID| BHELICH

P

F

S
fuatd

Ct.
3| ALH

£ eHE XA XL

4.

3
l
&l

oK

<
K

ST X0l CH

PNE=13
=

=

1

=
T

(

rl]

Al

K KA ASLICH

13




Ki
)
zl
A

A

=

SXHS XA A

ot A2H, A2 A O

El
=

0l <

2
=

Z0GHAID| BEEFLICE.

AEAISE Ab

k

S
=

LICH

(0]
©
o o+
° )
= I
= K4
i o
5l Pl
= i
00 &
. 0 o
X )1
- =
__v_, =
S le (B
= —~ T
S = =< 0
C =~ J—
S g R
S |m T o0|% |
.0. © - C o_.._ ]
55 s|®W s o
|- S|WE 2|X an
S|l ©|lo o |2 =<
O [} L —
5 S 5|22 2n =k
Sl 8| & |0 < -
| g ™~ % % ) w.__u__w_ oy | OH ;wm
E|T 9 slM =] A
212 3@ & 5 _|wl,
813 - os|m o
S e T - m.:
= L o —
S K L._ o S
S5 R 8 S|x §|K|9
ac
o F|- N NY oW Ok
o Z|1 1 1 |= Oo|a3|al
T e |G
& <
0 % o =
- ) < |orfor
<1 oK = = Elﬁ Elﬁ
0 0
e 2 ) oF | OF
Kk 3D | 3D

SRS X0 CH

XISk
=]

=

1

=
e

(

o

)
A

OH

OH

ok

SLICH Ol

ol
A

SIS XA fAE 6t

]
KD

o

ol

20
iy
30
xr
IH

Ki

3

S
=

H 2l <

[

Xt 2t

H
=

X

!

=)
=

=

oHE ZHAIZ!I Tols &
P

| Ot == XHOll Al
LICt. O 22 1 2=

oL LIt
Ct

—

—

O A

[¢]

2 YFE MXUA HAE

SEXNEXROL 2O

= 3=13
=

R0
Bl

un

X

ol

SYBER

H 2l

[s

Atz EA|

ol X
=2o

=
=]

H Xl
£

[s

9

8

nJ

J

=2, yesed%o)

L

SAE

HOIXI S= OlEot0 == XH0il

=
=]

=Pl

0

J

42013 [2025.3.31 JI&E]

Ct.

A o
R4 |5
o0 M
Ok il
&
0 =
RI| < .
nJ q_To
=\ 0
na ~
=B 1
W =
5 R
KD i 0
Ko o o
o <+| a8r
5 o0
Mno OH ©
B S
(<o)
00 N
w0 (]3] fee)
il ~
o lur
OH
m =2
RD
oF
Rr
— e 0]
28 |8
0 mﬂ
X ol

14

 2lAX

FRENS

— Fudan University International Finance

-2015.07 ~ 2017.05 :
-2017.05~ &M :

<0I1&>




ar
RO <F
00 T
Op)
)
— Al
wo| (N
Rl < |®
2w
et =
~al|n
RE @
U —
W) | m
KD i o
Ko ar nJ
o <+ mﬁ K
0
| | o
&l nJ
1
00 4 o
i)
o0
o U=
o~
RD i< <k
oF
RM
B0
0

<01E>

1[7]
K]

W

Ju
9]

W
ok

RO

W

1[7]
K]

oh

i)

ulo

Ol ot T2 M O EX

r

i[3]
K]
00
0B
ol
&l
ol
ar

ol
]3]
&J

0
ol
=

I+

Kk

W

o
i)
3

W

i)

e

<

Ju
0%

&
@

ol
0
30

™
2

w

ol

oy
il

M
0
o
i

i)

o

o= AsLICH

ol
oJ
o

I 0l Xl (www.Kkofia.or.kr)2 E5t0d

=
=)

= MgLICh

AP e

180

i)

oD

i)
U

a0

£ 2|0lotH,

o=2E4

IE S0IELIC.

JI2HLIC.

1[7]
K]

W

.

o0
)
J
<
o)
Al
R0
00
b

Kk

MIE

o | oo
o8

mm go |
wm

00

0H

=1 a0

s
00

4+ =

m| T

K
5!
0H @&

T

M| oo oH
o | o
GO

]

=
[

PSR RS MAUSEMZOIZ [2025.06.30 I

5!

ELXI
=]

H 2l <

[o

x DEIAEQ

. State Street Global Advisors, BNP Paribas

. Blackrock, J.P. Morgan Investment Banking

W
<
fan)
]
=)
K
) <
m a
oK w
(a) M o
ar | O o >
N | < o S
w (o 2 E
H |= © ol|ld
= O
2 «© .2
of =Z 8 | c ) ®
o - o|lw - a o
= m 2| c o o) a
C @) W 0] [ (@)] (O]
> £ |2 - £ |2 z
. - i
Sao 2% 5|3 ¥«
S m W » M) % e -
c 3 oy is - E m -
o 5 2|2 ~ ~| 8 oo ®©
2 2 - e —= =2 =
o O£ o 9 ol o o
= - S |2« A\ = & &
I I I [ I [ [ [
3 8 > 2
o)
mu .mv AMn a .m — 0 o3 m
_ S 2 <35 %S B o
® | 5 8|5 gz g€ o =
K h © o ¢£|1= & o
. 2 8 ©S a 8|5 ©w =
T 2 © 5 45 =0 = L2
% © T 35 w
(@] e}
0 a
— — © —
) o N~ ~ ©
30 = o» o» »
0w 2 @)
= T 9 c c
51 £8| §28 | €2
X = — = w O
= a =

i[3]
K]
00
0B
ol
&l
J
s}
0

<

ol
ol

i[3]
K]
00
0B
ol
&l

oD

=
o

FXI OtLIELICE.

¢}

Lol JITH

oA
T

=2 o
=2 =

00

.

00

-
o

15



ar

R0
o)l

mJ
2]
Al
ol
0p
4

OB
ol
=

-

nJ

m
oll | ol

on| 3| 1

(1]

: om | om
(@)} e 0]
oo ml
~— [a\} -
Al Al =
QK| ™
l ! l
oll | ol | ol
(0] (a\] (@)]
om | of | of
[aN] ()] e 0]
ml M m
— | = |«
Al Al Al
(@] (@] (@]
[aN] (a\] (a\]

fr

ol

Dmi 70 | 5

o0 o | X0

oH S | K

ol

=1

LH = & LICH

CE

==
H

]
el

0
K]
00
OH
ol
=

)

-

nJ

00
0K

LHS & LICH

ar
Okl
4

OH
ol
wl

o+

EeEx e =

6.

&

tg, 888, Z2XE, &

m
K
0
0

0

o
Klo

t= 0l
el
| A

[e]

[
= =

otod It

=
=

==
=]

)2
=P8

i

(0]
[uild
(@]

H

3

[l

et 3eHAHZE 2250,

[AtSl & XtOH M (22t

=]

HOH

—

CteH 2000E@ 128 31 OOl Jrd oM
11

HE2-J1et HESH0

I

o
)

FAI—

Ci2F, 2000E& 123 31 Ol&Ol It
s SUHE

At

[N
2H20A1 Ol HEXZ A

220M Ol&el H==XE.

K231 20

=

(=3}

It OH

I

EXtalEe
Ch2o{Lt

0l

S22 0l872-22+2 (C-e)

{10
Al

=
00

0L
ur

@
-

gLt

Ch dii¥ez =i

=
o

<+

(Class)

0I1&2(C)

EHOH

u
<
<

CHer,

v
()

ctele 2
S0 LCH

SN @sUth

II

!

=)
=

P

=
0
=]

SN2z 2

x| 5t
FAdI A= Al

HOHE0t ME&t

&=

al
16

=
=

H

X
&0

IAFE

=1

!
FOH

I
[




Ct

SR LICH

SNz € A48AHIAJH HMSELICH

INZRH EE2

5

FOH

o
)

—

ot

ctol

II

2l

Ch 2Xg 7

0l

J

3

O &t

& M233Z=0

EXAIE2

SI=EX TOF 2LOIM2050 S 2EXHAIE

Xt

Wk
<0

&S] 60%01 4

b

wl
<

SXt

A

=1

X4

|.

o

10022 50 Ol&at =

ol
Mo4x M2

=

=

g

DERAE

2 Otefiet 25Ut

= TOF 2052050 52 &

o
el

=P

oir
ol

-

n

1
5
Kt
]

JJ
e)
RO

LICtH.

b

=

S

HOZ

0o

<
o

00

00

=
1o

K+

A& (Target Date)Oll St

0l
wr

<J

Wk

J
9]

0H

9]
R

Rr

LICH.

y

=

S

ZN =2 U -

£H

=)
-

(Target Date) Ol

Rr

R0

o
K0

Te)
o)

o)

oF
5

-

10

o
0

o)

DEXHAEO

S

—

ot
FREAUY

[¢]

=[IMPNES

b0

ok

¥ 0| FXAE0l =Xt

It TOF &

ObA12050 S& 2

n
i

ioJ

3

17

g8 7

s

ct.




X K =l SR 335 o
o S K K00 R * 20 K
= 4 ar S fouk 2
= m & ) < 5w
w30 |0 = & R ol
a R J R L3 5 O = < &
R g g W 0 % RO = 00 A 0
oy o r 2o M ol z Sk nooa i
10 SOk |5 MO e 7 O W 0| 3 _- g
s | W > K B KR i 2= x = W
z |’ = ﬁ____._ uF k| =W 0 o = :m_o Sl om 70
S U R o Nlis s ™ N o K D Blms ©
5K @mmwo ol wm il .__m_ RD A - :DDNOETIT Wl s
- AR = - = N w o
DIV T 5= 6 W o v | 3T uAno O S M - X
s|"&&as "6 _ 2 B eimurR T 0ks ™| X5
Rlal o ¥ N m| 3 ._Mo o0 o) —_— Tle — W 0| =
| > | O O mw W i = a ao IS0 o1 o7 oK m.._. - Xz 3 =|ar o
o| 2|3 3 H O R o WAl a g TR 2= AR s
O™ | #0 fo) = 2w g @ Ok 3r]m W fo g 0 = = » o M | W Ko
=199 Ty gt w TN oS 2w S|L|DY
L = = vl S e e = I B =l == R N g
RN TS R = mME a2 E e -glel S
= |00 RIS K ° oror Tk _ g O U B o an|el)L .
Bl W g O - i oo u U= S S|y | Orwr
ﬂM_M_aﬁ%.ﬂ[o:ﬂ%ﬂaao__ﬁmaﬂo__xmé(&&
Rk R |Y W 2w E Rl = = ae = I [N
Klo < o R 2 = _ T I = K
S s G ™ Clur o =g 2 00 o105 2@ | )
wr | =R T = e Y T I I Mo = | Rz K|
SRR _rmE iy - b)Y gD R R T R
=R o 0 o T R|lx|K RS woao MW o|ls =g 5|x =3
oo | RS I A aTMW B 5 EEE K\ER
| x| 1] I
2 oo 20 oo 2
m K K = i i L_._Hw .AO
| = i N i 2o =
50 m & L < o K om | OR
80 | R U or | U R W or Wk
) o m o o m VI
_ _
5 K- K- © KF Kr oK Kk
Wk 3) o —
B - -
Jo ~ oo = R S W o
N W "y Ko 7 or G K0 .
ol < o = < Ko <J iy g o
ki - oo Koo _ ko <
Ko ar o W K [
M w g o K o & ur
ir M= g @ o i Mo
o] 118 i0J sl oy il Py 160

18



Al
= R0 H+
o o =5 W Rl
K o <0 K a1 Kl +
S foouk a g oK
= M — | R K0 Ol o X > — or K ~
W& %EAE 2 = = b JF LR
= u = w0 s g & - | = R g O oW or
= M ar < o w ) Kk ol K R =I5 S
21 0] i ~ | ko _ ) U = s x| Uk - 20 2 2 i ._w
J = <83 g - M@&% | < 5 R oo R it0 T <
m R S @ m 5 W %0 w23y noB SR k P U o e M
= = Mo KRR = o_xgm; o x U L A = =
Rl 5 o [ ™ O & K Kio Ol & - T = o 2 < 0 . r
Hr% wOETET oo 9w LI s ™ _E_A_oefmﬁl,mmxao ETM —
e =3 . R = T2 3R ) ST =S K
| U 0 T < w o= Sl R AT e = = T 3 S
20 + | & K = = = K ou M X | = < | ¢ i W = |8 ® o il oo
B = < | = ulo WF KI0 W ur g o | = o R - < ol Wk = o < m
okl R R| ol = Kk = 2 i0J > | = T | w0 Mm M KE = O | of o d& ol = ) X
| K oln 3 W : oo N xx5|m:5(&%__+ ooy O3
ST sz D R0 5@ <o O 2 | ET+9¢$+HmJ oo g S
KH ™ R K 2 =0 Wee K Wk | = 3| Kk O = = -~ KF J Y =
| © o o X oo o= o & ar #o | - = = e |wr ot - K <J o+
Lmoaumm;r__uwnj M5 g K AT B ol,m%_:i&%dw 0 R g
_-_._| :H _.A_l ol » = M 0 Hw —~ | = @ — _.,_._. .I_E —_ = ﬂAI 30 K = FOI K = _._o 0 = x_o _._._T X
e T ) /ol | w0 0| = e ™ A|_- S = { D = X Uz il %
w3 E Hmaﬁﬁmgeffﬂm = [m o] TSR Ll 4" o1 <I W
EWEMH@_ -,NXT% E__defw aom_o&).+@ﬂ __m:ﬁmWI), o ar X
< S S s e Sl ® Kk 5 ok 4 |of K m | <0 K = =N ) ) ~ 0l K G
B W Uk < 5 K ol R = ok o KO + IR o Ke U = S W o | < B o o O
0w = o0 <Fl = oo | Klo w | = Wk o s 0 = KF R rr S 915 Mm K - | o K o] @
R TR EEREE = |3 Eris iy A
anﬂ_“m__w_lmum g ETMXTﬂgmAT oo | LI oo o____mllT | 3 IR
| JEEERIEL LR i ELEE I EEE
o S = |l o = = < — = —
uF | ™S W mETEoEﬁzEToATETxATM_rxoal;ex
" | | woo oo | S| o S DNMWAO,_A_OW&ET__
zr W | =l lm|la @ T © T | ar | of © o 3t
or RI ) 2 ET6A0@HE%M_¢ETMITX
= R | 2 . 5 ! x| SRIER -
M U = RT Y 2 N » 3 T
R R or G T = " | *
Kk ok o = = oml R R 5o 20
i Uk UF g | D | U o 7 0
O DY ) .
- xm o o = = mk | & Rr
1l0; — o oy
ol ol Ko = K U A U ul
T v Wk - ke ok ]
w L Lo .
¢ 5o < 5w K
- @mw w s g ol m W
Wk Mo ww o J = ™ o = < o
7l < JEn g w M0 5
o 8 W =Ty U T I ] _Io_‘_
- = TR
R L Wk T
80 M0 o}
o 8 —

19



o R o i of I w < 3
ST Ly g ﬁ g A 0 ol oW oar A S o
= g 212EE z=? A O
0 o o M - =X B & ) = KR ol
o 2 i : ur g Uk = < oo = =
o < . O X ao = = o 110 — - E_l _._._—l R ao =
R 7l kT =R e T3 m W= m 0 2 5 bR <
[ B R AT AT rR @ 5 U L = == m
= R |m R ol = |H oy & oy 3ol 2 . | O g B :Iaml_ .
s R T oo + |10 U] m z M = o o < s K| - 0l A 0| 2 Qo
T L H < | S W B K< o UF| ®o x = om < S
S ol = = R | x B MW o A AN W= RE @ K x U
o O | @ e =S O b S| Ko Ol Ko ] noKo X © o T = 20 S =
< | ® or Uk >l I ar e} R O — S| Ko ol go B oKD X © o
ol o ™ <l 01 Ko x| s S| W 7 QKR = ol o | _- wr o Rk 3 >
9 2 < o L J ou U 2 8 g o o R
S Koo gl A =S gowm W J o m SO B TR S
= ol | _- u ™o eI oW = urosp o T RS9 U o w UF < 2
oz | ® =L s o . < WO ir or | K Ut T 2 R s
< o | 20 < = = <) O | 0 o K =< of RF - <3 : R S g = =1 Kk 3 ol w
= < ~ or ol o| X = | 0 — ol _ . I 10D = Ko 180 ol o4 = < ©°
bl N T - e LB s ES ot O Ul RO
— o | mi . o T = ~ i ! =
s W N e W o s e f wmRo ws R
B aldlelrr 2SRy &2 RECSI® oo m oy B om RS IE
sl | g% w2 o ?ls mxﬁ < gﬂ__mwgﬁ w KO VR4 Koz W o 3
° o | S oo 2o Uz o s o < 9 KR 0 5 = g = |0 K
A R TR I == N (= I Lo _ N N R o o= = O R
M_. S| 3| © a_ﬁ SN L I SRR ol S o 19w Q0 MT EIT = Sl w O — iof m_m 5o | <k UF
o ko || W R e S 70 o ow o= gy ° o B|m ©|e 2 = o W < =| . =
R K & Uy g E | ﬁ < W oz IS owm | D | ™ 2w noEEL T2
K XW|gr|of o © S W = mm WAO o | or < Oz R Foxﬁw t << [ Ko = 0 m.m . MN S 5 "° 4|3 W_A.
L I e = S O Mg g RIR Doy Sz O mo T 2 Z s
,TCAEogoXTME%ﬂgmmam__m__OTio_Emg%M_%_|w+_u,|xx ER A
o oo I x [ T | | N | _ ETA_. _ S © Wl ol n_u o K4 o | O ok
- | x | |
al Y] <0 I o
0 . N
Rl = R eI = i 20 5
=4 = P4 0 i
=N B or = mm | = mﬁ Rl A o =} &M Bl E_
% o | % ﬂT U or | | UF i = < 0ir = o
- Il of o oF | M = o
ok _ Wk -
ul R Kr ok Kr MW oK mm Uk of O
Kk o
(@] e - _._ = -
wowow Y @%_M_w_uao =3 W _ 7
2 W R W i s R g ov R U=
o o Lo Ju WA L
R o T == s ™ x ow o
w0 KOOR g b o oo U roE Ky oy ©
mr 8 Zz U = m & = i I3 o = o K
ol ko = s o K m 3 K «
o] ol m K - m N 0] M s < Kk
o5l T WA LT I QR
< rk o) 3l T T

20



ZISIEXI7 | e EX=A

7.

ol

$

o]

4

KO

g M4sUM 7

M94L X2

e

10

3N 2AAHGIH =2t

— T
S U

B Heex X SHAIME X80xX

!

A=l
Il <

S22 gL

S|
=

AS0EeE =

!

e}

Chdl

=
=]

SR, THOHSIAL AEH XL

=2 2

2

AT EX

st

teE o

1
ped

Ct.

SX
==

Sto| £t

SEXa

=
(=

P

e}
=5Xt TDF 2052050 &2 ZEXt

¥ 0l EXAE0l EX

st

0

o
il
ol

o
Ko

Wk
oD
KD

0l
RI
or

ol
B

J
2
K
o

P

A

k=)

X4

St
>

K94 M2

LICH.

0D

SEX=H0l

Jdeu &19

Xl OF

110

2%

ol
X0

ol
Rr
or
Wk

Ju

£

I.

X
o

=2 =2

st GAMTE EXHA

o ZEE ol

r

ETHAlE

0

I

S
=]

ulo

LICH

(o

N

3l

oJ

ulo

{0
o

ioll

dAUUAN N=SH 0 =X

ol of

& J10tCH 3008

- EXk=

o EXI

F

wr
<]

Wk

Xt

LICt.

I

S
=

Sotet J|2de =z

=)l PN

Kl

KM
oll
K
I
o
&l

K]
|

E2Y durH

-

JI2t

Xxe
=]

2. HXIDI2t -

)

<+
ioll
%0

<

ol
K
ol

J

Rr

m

ak

Rr
J

ol

$

LICt.

o

0y

U

)

Jt=S 0l 1208+& 0l &0l

g

=5k

=
18
oll
RO
<
E

J
0
R0

ol

Ol 18014 &0t A0k &L

2 g2y

SE=PNI=P)

i

21



P

|EHS 2ot}

PN

=
[

F

85

S0l A

INE 2EEd

0 =

ot

@

K

Bl
olo

ol
i~

ol
J

76}
RO

0
fill

ulo

=

K]
A
o)
Wk
JU

&

ETNE M
- =UNts SILSU O

4.

80
o)
il

3
Ko

=a=D\;

TDF 20tM2020 &8 &

=a=D\;

TDF 20tA2050 & &

pS|
=

JIEIHA

£ & 1IGHAID| HEHELICEH

i
00

SXHLIEH ol 0| A

5.

<+
ioll
&0
ol

USLICH

A
=T

o ARZ OldEH A2

b

S
=

uy

otod Ch
OH

-0l CH

&

@ =2Xte oA

LICt.

0l S5tAl ot

INE =22 0l A

k=]

ot

pS|
=

JIEIHA

(1) OIHE Al HEX

£ & 1GHAID| HEHELICEH

i
00

AZ2 XISMHAl

@

6.

LICt

b

of et HSX=2S HAIE

tH
=

'.

=]
S

0

O =l A

ot

R0
<l
ol

i

J

ol

$

R0

<
oy
oll
KA
Mo

fo
&l

-

ioll

b1l
o0
Mo

ol
no
al

LICt.

I

S
=

A0 215t XIS

ioll
i3]
<+
K4

0l
]

ol
o
3

ioll

1o

Mo

ol

i

[
]

iio}

O s2g 22z sLICh

o

1,000&< JI=ZJ1A + 1,000

=

[0

22



23

i) o
1D v o 1o i - N
B g oo @ 2 D i
= = = = i0D =< =< A= z
< Bl = s m 0 Wr of H = AT OR =
N O NN =~ e = 31 S K = = o
ol M s Kb K- o oll 2 M e = ulo i S Uk S
R M0 o P 5 D 0 " E) o
:I mmm m = oF ow U 5 0 0
il Mz R R = I 0 I w 30 5 < = = <k <r Hu
4 O GREER & I 3 - A < S r k  |E
T o ¥pPrw B R =] o] o it = g T |2
o sy o <o 2 wmd = 3 S R =
- = 0 rno T/ e o 00 wr - <J =
~J 7 R0 _._H_ o O_._ = m .A._ N =
I oo R) o B) = S i 0l >R . ks = o
' D0 o m o M = 08 g K0 m o R = <
g R  m<® ° A s & o A A R R
S T TR W g M Z aom e I i
uJ uJ = mE - W b o __o_v L L:._ |M = “_u._‘_ = M m 3 ol .
O E S w 5 5@ " oo 0S g oo O Z o 3
= = g3 ) ] o 3 = i o 1 ar
= ) i) < ! ol S ¢ W o~ g I o io
© g3 B A - ~ W~ o, o o o = =2 5 7 S il
— H o= o - o= 7 n A Al o = Gy o <0 N I o
oF H o7 =y & < Do ) e — 5 io0 = 100 -
0J oF o] ) KO g ol E D o Ol T = A H =3 = > L
PUNIEY 2 x) W0 W m X = o R0 =
ol o) ol or = D K Rr e = M | o | U Rl =
S oW oo I H k< > =5 ___ R =< o T Ki ot
2 = X D k] — = 1o < = 5 U = K I ) w
R ~ 0 zy 1 ~N = 53 o oF A ar S s = @)
= © RO K Do 38 0 L o= U 1 ol 0l < = — J
o - R _ o T A o<k [ T
6 e R R0 = W o i) - = =5 = x = M|
w Ual mooon oo H s woa W o T - ® Su R
m 9~ B R0y < IR R =T S o = oA
Ol = = ~ W & o W = LH 13 il " U
- ~N = Kk Mo pay ol 0ol ol ) K — = R0 or o) R |3
R oS A I = Kb RO O el ol Ko = = = M Ko u < |
- m = = 1 ST < m A = R -~ X o <) Ko R
4] o R = m B ol = L BB oF RO RO X W o m oo | K
or OF = 0Ok m = < H [ A 00 | m B R ] W mr _
I} F m M zp 3 oF OF ) - ~ H = !
— ol go of MD — i K @ @ S Kio — — ujo
ok W o= &) o 3 ALY o ) == o nloo or ol ol ol = . .
)] oo = = o1 Rl B = ar KoK H = =
= . o) = Tt = S H = = Y o Kl K E=)
S 53 W ol =5 su Mo = ~ . R B 29 Gl L W
o o S RO = mo 0% 'O = Rl Ko - o R @ oo <~ o BB <0 o
= WS s S n RO 0 n = . = N W 3 K = 5 O = Mol 3 < 10
N Mmoo =g Rafwo = hE % g g o R 2 >
i N o K 00 o M o S = o2 S or T = {0 20 = | U < S 2
= e oty 5 = K A 2 Ok Y o B o= ox W < < 3 S
P F4aw 2% wo ¢ 5w W mos o Tomo o -
T T I~ K N R — L o= PR =
mo o om o O T oy 5 M o i I o 5 @ 5 oo o K D ¥
_ [ g— < D 0| ol ir I — = = 3 = ar o ______| [
= ﬂ%-xNXIa - or = 5 o =2 = gy <Y M = K
th K K0 ol 5 K R L of ! pr M oD Y X — )
of I <4 & o = e = ~ M ~ [/ = MW o = = Y ol Uk K
8 3 S <+ 3 5 Q.LE.MN%@Q ﬂ&%xwg - &
@.&@%1 5 & + M Wmﬁo_emﬁm___#IM aﬁﬂmofrfa._ N YT ® o >
" 95 6 I mpgs  gW ___xo_ K2 A3 LA b
: R I S wool R oal K <A
— L e = 0
o = © o o © KO Wk ﬁ_u s O Hﬂ_ E_” ol uk 0 M_ﬁ %o
= Rl = iy Ok
)




o
ol

ot
3

ioll

0K

0l
il

10

ol
10{

o

t

i
[

=8

MNI83xE M4gt2

(HAHE

CHE 30€ OILHS

i)
i

to

20

oJ

ol GIXI(BED1 19 OILK

=zs

2.

ol

Ko

%
i
i~
K

i

w0
all
1]
OF
R0
JJ
1)

<+

0l
i~
KA

ol

n

&l
—

|.
010l

&

PN,

|9

1L
i

e

P

=1

2

SXHS RO 2= XHOll Al

[—

WXl M3z0ll =3t

k=)

4. M1

40%0l

J
9]

El]
_Jn_

#d2 1

ULH.

WAl H25°

Tts =
=1

2
=

[e]
HSEM HI16Z& M1

b

HAUWUA 10%

o #E0l
E

ot
LH -
|.

S
o

PG

P

268 M4

[¢]

10%0|

SHeq
=)

& Al

J
9]
00

=
1o

oI

X H2sel RES

=

HSEM H16Z A1

E+
S

| HIDJ12t01 3& Ol

=1

(

Old 1&2H(H2D12+01 3 O

2t

ord 13

2
2

=
S
=
S

3

| HI D24
2t

3

XhalEt

=]
e

2.

o
RO
I
)

110
)

Ok

=)

AN H16L HM3S

£t 3 of

Al
—

0l

_I

IS

A7 E M2

2H IMEMX(BE S2=2

=

ol

fole =

of

=)

LHXI X4
sots

B0
70D
oll
H

Ju

ol

DHEN K= HEGHA

SNt MFUHE

ELH U

F O

El
=

&l

t

=X

o
j—

WX N4s° #&E

=)

- MEASA MI17E M2
Ct.

&M
or | ok
ol | R
K| >
wr
=
=
A
I~
| —
il | o
== [ 1o}
™1 o
)
o
Ho
Ry
]
ol
%0 | U0
=]
TA
Wk
=
K0

24




i Jtol 10%0l

25X
2X
| 2=
2 X

o
L]

ol Xl 2l
ol Xl

I
ar,

A, XA

25

ulo
3

U

=

¢}
1o

tLF

1oy
1o

ulo
3+

U

Hio

%)
=)

(1) Ol EXAIEIS THHAES OHOHOI M2 SAREIIU0| SXHAIE XHat

LICH

iol

wr
r

At

b =

[¢]

QEIES X4

—

—

P

=5Xt TDF 2052050 S& ZEXtl

[¢]

3

=

¥ 0l EXeIE0l EXF
|

ST = s Bl S T M S W|E WS A ®B S T
-~ > = . ™ o o 0! | — — = — — | - il
T T I R m_nom_z%_r__ﬁg_x@mueg_x@CEMO_Dm___lo
o = T 3 o = oF ° g oo~ < |W = <K 23 ® A
2% PTwgmws |® Vs 33 SHl=ahe =R
o 5 = 5 T olR 3 3 . w g K W
G SR RN S IR R
R = = = o T ) = S K | - K = -
= m S T K0 m o Uom = ok & F = R OOF T
U = = = Wk w 9z L Wo | =5 I B W0 0 e
i ﬂ_m_g_aojﬂ Mamaﬁﬁwhem__:lﬁMAXTE__ra__Hooﬁﬂ:D
RD 31 Nﬁwwma m:ﬁgm_zﬂﬁgJm%___gou:MEoDw
- = KO _ _lur R o, - - = T 1l Al 110
o) i woor _.AMo ok T | 2 W o) KD D.A._ = w g0 X obd o MAI| _| 3D m u zo
S o = T e = o B B L | R = B TR
h < W = 0l 0l 1 g
sz =22 T TlssSd e %k %aoa 5
W < =) Ko = iloJ s <L T ok = Kk A ] ' =N =z M 5 &3 =
R o T TR N TR T B LB N R i
Toloim e B @y imoa Bg i @8 Ml g g
or ™ oml | _ o5 o ™S U == = N H S |w — 00 T a4 Mgk
2 0 | Ol b uo i <lor & g M0 OF |7y ® 7 OF|SQ or
00 gy M = KO 75 — |z = |©0 W = o ol mo < = .| LI
— =~ M| Sy = Kk of | ol wr| &3 7 O KH = I | = [ I = JJ N
No< S oz b -2 I =228 = RN R TR = [ KI0
= 0k o e S o X |= = o i E. RN 5oz oo Klo = oy Mo
5 Ml o s WM g ol Bl 2o Slw E oo o=
K 3 or Ko © o] I < - Il a0 ol ok ol w ol = il
o2 ~ o L =L ol ol .__._ = K o_e ok U :._o Uk m_: x_v :._o - 9 -
R L I N Y R TR TR TR Yo s ¥ w
ool W E R & R ow < B RO R R BRGNS R ®
K- =
W <0 W T ol ol
< = =
ar S | - o 3 S
s 5 S m 3 3
< 0 ] =
= w8
o,
T &
o=
gl o
U g
i 2 oo I 0o
r = i
< 3 RI = =
uk Kk W Wk =
o ] 2
D g =
T 110
K- ™




ol

o #&0l

)
0l
~| &
)
o
o R0
3
<0 _
| 4
D = —_
N 1T}
<! ol
S|6 T
s K
0|2 S |
_H./| B = ()]
m | = =
oo |2 N R0
Il g™ I
_ = S _
ol N o
_ k0| & 0
> —_— ==
ok ol N
o 3 K
n Ko Wu
- |2 N
RO 2|8 sl=
OE N m m .ao
orlm <
o Jlw S| R
0 R
0 I D
H _
= |&|ol
I+ 0| K
s)oler|ar
Km|m
2 Ko | Ko
ol

=1

H229%& M

=

(=3}

’

3

[m]
ui}

Ct

9]

o0
I
ol
i
KIO
oF

=

J

t=

[9)

t2 otl), HWRSH FAAHS 50%0I

[9)

| 20%0I

OH O]

=
=)

3

A
()

g X}

(I

O Z0IM Z2Chole EXts FXte

03
<+
oll

0H

0l
1D

10

ol
ot

Al
[l

off CHet 30 Olliel &2 o

b

1
[

&30l

o =&l
—

o)

St
>

& NB83x M4

H

[S1
o

H Al

(=3}
FOIl 2 Ol XI(BFD1 19 Of LK

[

= (

=
=

I
2. 2872

1.

i)
oll

i
OF
R0
J
76}

<

ol
mJ

KA

ol
B

ioll
H

o

=3
ok

ol

o

o &2 1

WXl M55

=)

HSA M18Z M1

b

El
=

=
=

ATt
12 0f

IT
i

]

2

— o
= L

}

<]

WA M3s0l =

=1

4. HI

Al

wr
1
ok
R0
U
s}
0o

==
o

[HD12t0] 3& 0l
(HI2ED]2+0] 3& Ol

=]

2t

Ol 132K

ord 13

o

=
ol
=

=
=

=
[=)
=
[=)

Z2E 152 OIW0I O SXtet=0 Hggot=5= ot00F &tCt.
| H D124
|.

5

Rbaler

=]
-

2.

J
[[e]
_Ih’
K

1]

F

t

ROl 10%

o
K0
<

INSES SPNE

L —
= T

s

2
=

off XI & =t

C =
[—

u

LHX X552 nEsS

=

HetA H18Z& Mt

OF

R0

Al &=

[[e]
)

ok

 —
-

. Ml

=2

LHAI X9

=2

WS Ele ZR0=s ZULFE M NXI(

IJHLIOHAH AEHSTA H18Z X6

E

cCc=
=

3

SOl HE SFXtet

=2

WAl X7

=2

S22 M=0l =ts

19 M2
AL CH &4 Xt

B0
70D
ioll
It

Ju

ol

LA X7

=2

2 L=, M5
26

al
Ct.

t

=

IS)

=

. A3

=2

22H 1HENMX= HESHKA Ot

- MEHSA HI19E M2




oD

o= = U=

=)

- MEHSA HI19ZL M3

ot
&

ROl 100%ItKAl S Xt

o

&S

ol O EXAE Tt

s

ak

24l

2 M279% A

=
[

g0

HEF A2

o
=

INDIERS

J

QAL E 70%0laF 2&0

olA 2ChHel

k=)

X3

d
Kio

wr
oD
KD

Al

stoil et

2792 i1

oD
KD
J|J
e}

0B

Hed Xk

TA
Wk
oD
RD
o
Al
nd
KIo

W
oD
KD

At

!

NI

i
w0

&S

SXI=el Xt

1
U

70

e

OlA &gt

St

S
=
e

SEAHSA M7 K

o At&t= 3@ OIUL0I XEote S FAHA

K
K
w0
i
&l
w0
oF
i

k=)

i
o

50
i)
air
1)

ol

—_

ol

o Hd&

| &=
=m0l Mz

o & KH&HS)

Glo12 394 OILH O

o
TT

0{0
=5
i[5
=
<0
=]
TA
Wk
RT _ Rl _, Rl
mr ok or ok or
or = o = o
= B K B K
Wk T} T}
b T S 5
Kk uo | KF ulo
o ar v N ar <
I R i R
M._l 0y 110y
R|W ar JJ| W a1 JlJ
Ml ™ B @ B
o ) w | o o
= =
C K1 m g
T = R n
KF - m | Kk - M
gl
=
T
K
i ol
K0 K0

t

¢}

o

ot Hes SXELCH

o= AsLICH

g gt

o S&2 O E

Ok

CEEEXIIRY 01Y

| THOd

=R

(=2)

CHXt o1l el

, 8 A

0o
o3
<+
ioll

X
10!

i

Lt.

Ok

ol
RM
oir

Uo
o

i
[l

o

S OSSN
S, TTS o

O CH

, ERAAY AIERIE oK, &

=
=)

W
Rr

o

ol
=

ol
3]
Klo

Kk

PR iy

L.

ol
=)
00
Rr
ic JJ
%0 6
040
= o
S
K
3 ol
= 1l
0 0
w0 ol
= or
30 &
WIS g
aT _
Tl
= | uol_
=X
I =
SN
ol 1©
I o
LV —
—, 0]
<
- K
=3
o =
2 UF
= ol
W RD
>
|
mE
JER"
ol R
w 0= ﬂA'
RS w
| e

27



oll -
0 _ D
w D W
i —
O
] WI_ il KIO E_n_v__ 0 5
- o0 lz w& ® K
ol A s B AR
= P I
i woy sy 3 Y=
B J o op 8 2oy
T wwm Fexon 3
3 S Y o] © m_.u_ = ~ uF | ™
o N = i -
T o Ly o | o
10} RSTCRT ) < =l Y
mooW s |FRK s of
= L = u- Ko U S Mg
i S ® Y o =
3 3 [<Sp— 5 < ) =
- M s R 3 2| )
K F = m N KA LS e
= =K oy~ R0 <0 1o
ol .. ol o ~ A X o1 |’
— 00 00 | 60 <09 _
ol al 5 | oF m & 5 = o ok
= 0= ol L e 5 F = o X
30 S R TR ST R R T =
ol K |- o 0 B o R0 i
Kl 5 = & 5 F == | 00 =
KW 0y Al o) o ®m . N|w
E_. 0l = < W = 0l & it ol ur =
ol ED R = 0k = 3r WM J o~ <] =
Q%M?%Hmmo_auovi
- or A = T = B =L
o= o NN = S ol
8l ol = K 5|3 3 o 5o 2 = i
S oy =semwmw s <0
O T O A | %0
o 'Sl A o|® =
N [ v R
| | | |
oo il
0 =
R
= UF

Sto| S8

SET

=
(=

P

=5Xt TDF 2052050 &2 ZEXtl

e}

% 0l EXAIE0 EXF

st

oll

o
=) - |r._
) n
L] D W
a g IF s
E —
B O - _ S
R 15 = o ko< M R
o M H 8l (1 == R
nz —_ -
= o = 0l [ ol W S
> o) . a1 A
4 u = GOk W a =
o O & ol oD o oo TR
= BB = = BT T
m 2° oo, ut m, of B i ™
= o] ol = ol oD [ = K = KO
=z o = = H KD Em 0 O Wk g|r_
B . © o9 = goﬁo_,wx
;U TR IS - 554
WIS g = == =} s 2 Do
I |0 . 00 = o]
Jﬁcuuw_é CEENE R
o =
Ok = K B oo u W= o W
=lm 3z Ktz W o KA o
Rl x o O - RORO o) i E_ L Ko ) Kt
S = oo B noplex 0 = o
S S s Bl s s
g B = W= Wz oo W oE =
2 = 3l 2 RO Ur | o1 3 = = @ |
T o o~ WK ioJ = |3 = ~ o um J
O R NG <
R A = = w gl
.LIEEXWE_EEEM_I,_A_O _ Ol
QM@%W?%%%IM:DW%HM
TA o T N = N - I e 110 L
< W o) of M|._J._| ml__ 1 = ol Wm o7 = ROy oll
ﬂ@r,%pHrao__Hoimg++Eo
o S 5 o= = Mo ol
Uk RD = oW o = wur W o tm o ol N
o = o .,_|A ~|_— ™ o0 N W0 Ar
o n__n_ 10! O_D ~N 1] — o _ Ol_r._
| o Ko o oF ok ol
|
Uk
Ko | o)
= i0J N
il o i)
=M = K =
= w N =
| < W wk

28



R ﬂ_
T 0
_5 nr = oo WA . ﬂﬁ_ I+ =
! ok ar o B SLIEN v__m Mmoo 8o @ W WD B = —
R N m_‘ = ot = = & o= H ® 5 o 5 I Ec Uk = O JJ M oom 3 _
= i RT gy K00 R 10 = = = ﬂ%__dm___uoo._:_ o ool R
. Ko o+ = .Mé@%@ﬂk%%%@ﬂ%% x_oM++oaoa 3+ o o B R 3
n o U Sas oumog ™ R A® g B D 5 1H __T_Afwo_sg ot 0 =4 R o
= ol = 0 = = W0 ol a1 = U E. =< M_.Au = o o g = = ol Wn_ a1 mma ol ! uF A 3D g5 il
= 11 s o . N - _— - — _ro _L| Ty = R = == w . =
s oF Z Wy =W o R o= o 2w R e Ko oo o
5 K o N s ® o iy el Lo < o - Y Kl Uk ot gy
o o > oo B o R r 7o = M0 = Ko TS 0 KOy KO o & = ol
w_._m oy ___Aﬁ_u <z S O mn = %0 or KE = 00 0 = il w T 5 W K0 o) = E X RKI ™ Q
o ik ma o R W w A I = T — I N ) 4 + ) g
R0 o ~ ¥ = 3 o o= o3 X ) = K < 6 o ol 2 CLE L = o = R
_ e = R D H o2 = mr ™ ogr R oa < 1o Kd = o 2 = 5|5 — 0% IR
i m a7 Ik 3 = > KO = wl =0 Ulo o ™ & N =w Q| o 0l AU 10 Wk
- E_._ o_E 110 o_D oB i) O| ol ioJ N 0] I._ K 0 E\ _v JEEE— [ - - o N o .
x 5 ¥ 1 5o o or S « 350 F A Ko < o) | ol 00 = il
O o5 M 50 © g = ® = = o IF & R0 ol - N — = B
=5 5% g OB Pwm S iwodo MR =@y g a_aAﬁH_zgogg| —w |2 D
ir = o oW ogr < ol g ol o0 K B om R o o M = Nz a3 R 00 i
R — = O LI S =M a=Rpnq° 1R D | g
K{ Ol = ® gr B 3 I}~ O KF = o 1 - Ki OH =K
:ﬁpEQﬂ_D___%mEﬁ,mA5mo = I o g M MHHLWDJQ_QJ_l o K s O
o g = e = e T = = < W o 5w o5 or o T2 = =]
= z o, K = ° S N oo, O + o w1 Ok = D o 2 KO o) 0 o Ko mo ™ il =z = ]l ol
o Uk ® oy ™3 of 0 gr O R D Fowm mon R = W R Iy i RO Ko ol ool ._,LE 2 Ui
rg S B o _ k0om 2 oMoz N0 W m o= < aB 3K Moy DS m_.__ =g w0 [BOO S __mow -
EOO_MMM_X_H_oﬂ.Hﬁﬂ%oﬁmg%mzmw@;mﬁoi L= I T
ol KD EJATE+9|%£H§Aa$ﬂiﬁ_l SR R T T o = o | o MK
or o= R our oD 0 = o = o= = = w0 = o 1| Ol = ok | 3l =3
o w28 s_zoaﬂjodr@uﬁwieﬁAj O_Eﬂm_:x_o__iMon1 H__dI__g__Ho;OEQ
mﬁ_%,.Tmmﬂ,AMM%__QW__&Wm%%XT%w_ﬁWE@mIQ____E M%O_Em_ﬁoﬂ%méﬁﬂw
A B TR R R = B Tl m%%ow%OTﬂHog_mM_ETE++H__+OOM
o m R xS S o__aoz,anﬁﬁmﬁ.gﬂﬂwm:_oam%xsﬁmqbﬂ R B 5 -
cmwu;@mowmm_%éwo_emz %wmﬁmx&x@zomgw_zapm;owaﬁm@
m___roﬁjax%m__:ziA@ M A A w@uimﬁmmmlmﬁm
oo o= B AEI___:_omxTMJr__Poaaoaa_m%_A o_m_x+x+_wx9w
™ = I A R s
| . I A B T R R
- 0 | = IH S = >
() —_ S |K J] R ol
S 20U 3 |A
_ [
b
KO )
R =
U =
oD Wk

KD

29



%0 ~
M___wu_w%_
wmw_m:_omoﬂ W =55 M -
RO Wk U~ = =] 3 /3~ =
NE%QI D5 w o D _ﬂ_r___iwo_eﬂam__z -
mow e TR (- o MBS 8 U & = ®wa & |r
o R = J I 53 0 = R R Ul _T__AT R o R 80 ok o il Ko K 0 K
ﬁm . & M h .___mw Ew - 2 g % __rw u z B 0 &l
kI = Uk oF i ol o ST I s R A n = =) R oF =
0 - m o Rl R o o s oz o 3 = o) o |
o_._mm._ﬂnw_ﬁo %A.E_Hv oom.__.aH Ki of K m._ﬁ_.E_‘ﬂDmm_.AMoA_un_._m ° o 2 .H._.oo_:__o._
T R ] o2 ® = o @ < U ﬂ&@HMowm = o k0 _ = @0 0K
by = 100 of = >~ o~ Ko = KI = =~ = ol %0 < o ol = N
=) o S ™ = U D = ol 0y 5 = K 3 = o 3 Q0 WIR
S NS D B o~ w3 M|Emgnms; A oo | K
N <= =@ oK mogmm%xsmcmﬁw mwwﬁm N
I S A L S T T BT - AR W
_ K = 0 ol n z ol = = O 100 IS = u W~ - o JuJ o ur g 5|3
oF R4z o | WO = gz W Dow = <k oy o R 5 g =
) E_E _._:\ K0 <t KD ol = KD = _I |__u_ — _._.:. 0 = — 110 wdl o 9
O N - T e - LxpRT b 20
___2§,§MET4__+OO%MM.M i o mmx+__mowm:mﬁaﬁ_z__omefM_Ef S MR
%ol.E.ﬂ?ﬁﬂ@H@%@E RSO E|9m_%aﬁ_ﬂ_£%kmﬁmﬂm 5wl F
ﬂwﬂr_%momoﬂ_cl_a@ o w0 m N ﬂ_ir____em__MUﬂ_zmﬁ R
Fwo = — R @ & W o s o T ORD AW S T _ o= RKIR 7~ & Q0 2o
L 5 Xz KO K S oW W R F w5 o 8 Uk N Z 7
= 2 m o5 U S1Y o R g MO & Ko <F W =" 5w oK 5 ® D R
R W o = = 2 g % = W oS of E_A_orul%___wwof = M =5 o
} — o o | = o 2 o = ol m & o A_.(ﬂm.ﬂﬁ.r_mmeAJ mw s o o1 3 x OF
R TR = 2 r " ¢ 5T 0= a5 SHwr o M=
i 5 s 0ol ﬂpWh%Ml _ B A DE@_EF%E%%J 2 | w0
ETMEHFTAr_A_oE ar o & =oAL L kD Rl= — L JP5E
wo= ooy JIEF KO- 2 w o R s o U mom W A =R B KIE ©
mETQETa g rr U A_Effrlpef TR A = ) = & =
Rl W_lﬂ@IETMEfﬂa_r___r__ﬂ@_ﬂ__amu__élda @r__g__lgmmﬁunn:l__omomﬁaw
QNMMO_E%Q@ﬂ@%@%%%@ Eﬁﬂmﬁmﬂ%ﬂ%ﬂén%nm__:ur_nm%n
. J|R W RS rd _ = 0l = O = o dl G+ m |0 £ ol R N ol
= - wmgzoaax:omﬁﬁxofmgzanammam_mm%x%
O 3 o . BOaD B0 Ko o = m| <0 0 U Y m <0
= 5 Mowmojmwo:|__bmm
= v _ < M ol< =
| o = ot i© A S o
| | |
o
0 =
0 R
= Uk

=1,

0

L $

JE

ZIBIERI7 | P2 EALE

9.

30



< U = io| ok =) .r
s 3 5 5| o i A TR
- O - ¥ B - R 3 Ly 2 W~ =3 N W 5 S o B 0
o RO = 3 m 2 5 U o o) & K 0 ot S o © W oW o
T R0 | W 5 0 g Ho Ws WS < om . & oo O
o ) @ = 20 o = @ OoF = w0
1 ) ol = D b U i m > HiO b BUOHO <k
3 o o T bw s Ao 2 FOR g
N _m.._ [n g e s <N &_. i m =3 fil < _._r=._ oJ MO A_l S O_E ) il
o o] o K . 3 Ol o & g & mlggovl
— LN Wk m R 4D MH g ool < = s = ok 00 = 2 =5
a1 O = I~ 3 5 z B & 0l o1 uo o3 < of K .Mrw o D I 6
0w o 5 o © =2 ® g moI W ~ug TR
= =9 F S| W w ™ok <k =z Ko Bl Wy 7 25 =
O © 3 e o o o1 0 ol = 5 ulo oy = W 53
0 oz A = 2 = <0 il o ) ° ol _ [
3 5 S o oo |_o_H_mT__o1 o Smoa oy M o W o o= M
= ! ! o] h ™ o - - " _I.I o T
LT s R o U A = =W 3o g Mwee__m&é
SR rd T =a - B oM 2T s R
%Eﬂ@_ | o Ko ol 1o o} z a3 Al < H 3 g ~ K
LS o gy = 5 O R W o Yo 5 S g gy &
o U T wos wg ¥ o S3wSwd R
= oF I O o1 " [ R = )
op T up W i S w3 533 5 Mwmu@euﬂu
n g RS o U = ;200 Ul gy oy < oo G R R
I < oor — < 5 0 5 % OF U oo w < = =9 =
= =S, I w =g < I TR R B
5 T e B 4 4 Ul s O W o L om oW K2
_ = S o L D BB 22 O R
ol W n 2 < o e woEr o5 oz O = < o L _
20k R 2 = WSy WS XEgas R S wmy s
= 0 2% U UH = w2 R ol R IR W = o o =
wr = " " L W = =~ RO ol = D K o o K =
g _ o) MH ol B o K = - R K = 0 _ W =
<R Uk 3 - = = - <0 yr U = W 5 5 = = B 5 © @ & = N
= 2w o o ~ 0l o w 3 KOs 15 o) o) oo S Uy
m = o __mo o % IrS) Kk 33 =z M w @r_e Olﬁ = o) o) o Y il =z ol H, i
_ T R ol | un 4 o = Tom 838 Wy = W Loy
— S = 8 S 0 = T o R = & = = ) ro— W S
0 o = ¥ Wo g M S o = = ol o H = J 3 T XA oF
=l S T —=| Ok Do K RIS O S oF — = = = R o
A K5 o o 58 Y zam ¥iaw_ 3@ PR R -
0 of gp O 3 arow o= R RO 20 . _ = R B 5 =5 = 5 D o5
o ot il B o o= s OF a5 = W o 8 o il
<k o O %o o s ol o _ O it w o= o i 0= S 0 o = .
o Y g URW D oo 2 Wy R om 0RO G s s Mgl |2
F o Ty =z FoTuw am O S TS R T T <
a2 =g my ten gz mo W= o s w2 B eS|
rw Mt szl 224 2R e WBD 5 @AW= ®
= WK 2 < U S xo® S = = M%Ey__amu T ROR MW B -
RS EE s 3w Mo W W5 B sem 2%szgszs>® |F
2= o Z0 10 > - = — = [ = R0 i — = =
= = = 20 B0 w0 S o I ™ s = o) S RS o I : S C =Y K
~ | [ P =
[ 3 ¥ F=]

31




B HuX= 0IXE AR

W
Ko

Wk

oD

w0

-~

<0

a

nr
Rl

Wk

=
Rr

0l

Ju

A== X&atJ| of

E

i
%0
-

ol

RO

2 =

-

=SS
[l

INDAFARE==l)

=
-

O =M4EXE0H 1 IS0l

2 HlWX=E X&EGtAl OotL &

(= ——

orO O

2 2EHX

LICt.

SAE dZLLICH

X0l et

HEUA Z&t

= o
=32

k=

Bl W X|==Jt X

5
w0
o

oK

E

g

&9 EXt

2EIA

=
[

t

=5 TDF 20tA2050 S& ZE XAl

5t

(¢}

¥ 0l EXAIE0l EXt

(1) =2 EXd

=0

A& (Target Date)0il S¢

Wk
!

9]
00
0H

s}
&l
KA

0l

Rr

o

1

Al
—

=
[

JE=E Kt

CIRSEES

D HAIZH

=
1o

1o

1o

i
o}
ot

It

Kl

9]
RO

SNER

=
je—

22 (Glide Path)0ll T

ol

oJ
i

o)

KA

o

ok

SfLIC.

EX

T
KIO

Ko

B HO0H=D| SEHIAHHZ(RE-2E XHEE H

- SXAE

o0

]

ANEOUA =

%20l g2

A1t

o
[—

Of THet THZ O

KO
Ok

)|

[AID12F JF

’

o)

o
o

UKl

o
R0
K

X0
%0
ol

1]
W
IH

<]

or
o

ol

J

£ FXo
Al

LICH

3
=l

B =S IZAlE(Target date) : 2050

32



A& (Target Date)

OH

-

El
=

(B

il
H

o0
oF
o)

TS

r
R
&N

o0
oF

(3) &

il

ol

o
A

b

=

A0l et

2 LICH

F
2toll Al

=1
=

4SHAI OtL
A& XHAE 2

(==}

/éls

ol Xl &=

b

=2
[l

F

S
[y

Xatl

b

g
o

= o
=5

o
T

H&k2

X

F

El
=

4
o3
<k
ioll
rd

<N
ol
Al
&l

el
il

00
[3

700

00

-
o

¥ HluwXl= :

W HwXli= 0XE As

i

w0
%0
uir

ol

RO

2 X

-

IS=S
[

Ot

INDIFA =

=
-

S O dI=0l

ioll

i

8 E HlWA

s

[e)

2 2EHX

FLICH

S
=

FXI OtL

[[e]
KO

S|

=N

e

et SAIE oEeU

et "l w Xl

& X+l

3

er

30N &
33

o
%:‘_I_

=
[

U[USH, HuwX=It XNE




SLUILCH

l:|-}\|_

ZIBIEXIT | o] EXISE

10.

10
ok

ol

il

w0
0

J

Rr
Kl
0l
b0

|

SOl e

=)

b0 AU, oteiel LHEO0|

2 OtelLICh.

=l EE]
[¢]

e §
=)

| 14

LICH.

I

=]

=

EIXI 0L

=)

2

o0
oF
ol
oll

ol |EE M@
o ol 10 w3 W
_ S _ ioJ
S m |or o 0 o = ot o il
5 o0 T = T X3 S oy ©
Lo Ko ~ BrKo 160 R il
m N _._T._ﬂ = = Dl = | = Ok I3 o
.A._u_ -+ m ) M.EI =+ —_ ﬂ
mo Gy 00 . = il i m
" 0] D g = mﬁ - 0D il =)
~ T S|p < Ao 2 RD I+ = x
_ 2|0 ~ ~ o =
= o _ - ol Ulo y
._m;meMﬁ o s B 2 ! o
wl 7 o | S oo M 4 el =
L T W 2w »l ° n
Gilm ¥ ST R ¥ |z s
xTerm__mmo mjaozol,@ o A
T AN L = B ol od xﬁ,
WM S KJ M i iofl ol m N 3w s = MN _
mﬂ.wwgmgHE oo RE e ol = m
=4 T m o =5 e uk T
Wk no o 20 | K o _ o D TS <k 8 -
o ow Iy S N 050 0 5 il
=R RI|K ¢ B0 N oy oW |
o oo § o R0 o K Ko +
~ o s[RI : 2 = RT U
R == = Wy o = U
mwﬂN___E_m 3 mourﬁ__pguwm 20 W
Wou <A " o o by KD o HO - RO
s mﬂ IR o :ﬂ KH 53 S T
= o7 |k = =@ ., o 5 o)
nagl g B - = 3
L Way oo Wwo o al = M
L R oo Ok ir _ <
.Mwmm_mu = =W T Moy < =
T i n st RFR o = =M
gy TR = oz g X o W
sSidlczh s R mA M Rl w | F%s
G RIOR) RO K MU ol 55l = 3
- ° R 3 o4
] ic 4l
) 4 m o
Wy R
M N oF ~ooL m w0
i = K Ko oF
Wk A
= (HO
=5 Uk g
_._.ﬁ oD Rr
Rl
m

34




w ~ w3 o m X R W =
w o o of o R <k = 5 = | | |
K| 5| K <D = = SR S o W = 3 R + - |
B A_m Mm :_ojm@oﬂw_ R0 U &5 s oF __dWH.oM S B 6 @M <F o W S
= _ s Easan (=32 o _=za |patr BT Qo Y D
= R IS - A L w™ . Juowss |Tya o jor
wMO@ATmL§m1|m_ﬂ oo g DWW Pol® wown Two |®a
2 e = T A= s o WS sl |ma®r |gg 2 o
R e L R = R & oyow B0 w0 B o= o ol _ = Lo R B
TN I B T N T L T = = 3T5_2 |5%s s o (wmE |5 %
S oSyl s 150 153 5% 52 |zma | |°K
w5 5w | =8 L _ - @y |FzWN I, S k= |Bag U U
Pos®e _+lzss®. = w K o s o 5 W 25 3 ls 3@ 5 0l
R T 1 =R B B = QRS0 oz m S 4o jor < ol B
L] s K | ™ 10 K{ B o = = < 23 70 - _ Kir
NUC N B 21 [ e e %o WIS x — A:U_._W W ek < WI 2 R o2 ME A < o o1y 3 3
R I R I = T < R e aﬁ_aﬁ_:_ou4|$& o< W oo |(DMs |
2o ouw s e 0oa W L L N L = L ol 5
o = nw ol — o | W __| iioJ Ik OF = N PR = = = e | m o1 ol ) = ) S
N R = OH = 3 o NMH g pa00] WF B = [ N~ _ = <
_ o= o O g K <A M = N ] Rl 2 o : 20 = = B = ol
s X 8 WMo WS o © S _ - Mo Lol s S o X o o
z Sl gl w dHS T s |SF L oW S g s |y <0
<U o et |10 =5 o O = = <F|Ko Z£ DU T 60 o U Ag |8 53 B oT
éd_HNImeo_%rﬂumA#, Ww == _|x T 0 4@ > X © B8 = U ©
W o 3 o = 0 = S X W = -~ Wik gy |z e = Mo
= - ol © BRI o = ol Clue - N oz o3 of M s W o= < N o
ol "o <0 " :JD mis~ ™ 5 e} KO w1 =¢ 20 = RO - o = = X = O ns = [ oF
om_moﬂmm%%_an,#o:o% S T R [ N N - T
PD ol W 1o = R~ OoF ol <k o D E_v ol K 5| _ &l o m._.m |~ X0 Dﬁ E W <k K0 [T - o=
4] UH Wy lZ =y qo 30 w H oK | o 80 = oo o ~ ol 3 < 3l s
=TI T =R a s s 9 my J|= @ D ] oS
- a7l - o L= mw s <0 =) <0 N = o1 A a1 U0 ol E_v o] o] & oll 30| = WwF ™ ol )
o) = O | ol s oo N 3 m IF = = 20 00 = _ |iD mw = T oA = o] o] o
o B S o 10 wo - o o o 0 . %0 g 0 W R S g o5 D m S Wy 5 = =
éMEANnEwwg%%mmﬁmmﬁqwu.M.@% 5 DR E gy, T I
i _MJ_QID%L#MEQ:uLHE%w__Mnool_me_r__wo_ wa M Fes oy w3
T A A B TR T R e T LT el L - T K s by (g @
[ = 2 55 3 ) Al 0 o D0 X ulo o = o ol -lio = tio}
oSk o W2 9 W otz om B R s Uk Wk Nm oo og| KO <oER s K IR ~
G IR T R LR R L S Yy (YEFRFETED YRS
m w_._ M = @m: = ok < mm woown | ol ok = g X =< m_r.um o 21X x &l o _muE s B < AI_M - K 0l
R Em H [t} < " @. B30 of o = %o o R0 = % ﬁx T n_r_._ .rw Ok R|o .rw H@ = w3 o = o W Wk ulo
J.Mﬂo_u,__ao_.Ar_mmeﬂﬂmmeﬁmﬂmM_maumo__bmm%w orowoar =5 s ¥ e oo s
METEEMEEQO_E@Efmo_emnogmnﬂm_@mwmﬁvm.M__o__o%%gogw_% )
S | o ARy < sosranatswoalvze el Sferuw?YsBfead
S = 7 = i T R T _pBOo_ S E g w5 %R o= @ oo MU E =
Dr s KMot s s amS|s8SD|s R DT Moot ws s
o R ™ ur|R ok o3 M|is o Ml
to
o < 0 0
R F il o oy 0 m o i)
oy = 0ok = 0 = OF o o o
LU i " o s W 00 W
K0 ok 5 < © o
=

35




=
=

Ol Xt

—
[—

F

H

ol&ol &

FJ|

—

(u]
U0, 2+ Ol =B AI2] AIZOI A

]

pa

H

X

cE=)
—

2
=

ot

2
Ol

EXtot=

HHEAIEY OINtEd 22 082 MEXL
ANZE OIRrE2C

SXHAE A

gLt MEZ= HEAIE OIK
g=x9

[=DARS]
0l

0l

4

=
E&

9

3

s= TA
Atk

=

X 2k
— T

oll Xl

3

[l

S

QA== et Il

o
F

&

A

t

W AZUE =21

(=13
=

== &KX

'.

A

T

U

-
|

Tl

ol

<
A4

=
o

o

o7
wr

<N
A4

i

OK

K

20

Ok
R0
ol
iy
Ol
ol
RM
0

Ar

w0

-~

<0
_II.’

ol

Z Mot Ot
102 £= RPOH

—

[—

Ol A & Xtot
0K =2t0l

r

El
S

HOF & LICEH
&l

0

NES R2 E)HTOR HHo
T

=
-

H

o

A
0l St

t
2 0™

I
ol

ol

00

sl

3

ulo

Rr

<
K

Ot

RO

o

fo
JJ

I}

=
10!

oll

ol

==
o

oJ

ulo

H
il

oK

Kir
IF

fo
1]

ol

uo

Ul

m

0

H

i

KIo

|
10

0l

il

o
il

Il

=

[—

OH S DI0 [+

b

=

f EXk=

2
o

ol ol

H

1o
oJ

Ik
ok

Kir
IF

o
1]

uo

FHORA D12

= &

NN,

of

(@]
[ull

22

X

9]

ulo

0l
KJ
fo

{0
ot

&

Tl

ol

<N
A4

ol
=X
o

o

o
W

o0

=l
20

Ot

(el 3
s

|==Jb ZAI0 OIFO0XIX

3
UESGPAPN

ZICh 2t

AH&TEE 012 2

o &

<]
s
=
ol

0K

4
o

3
i

ol
i00
30

oJ
Rl
K0
I+

3]
<
3|

ol

<4
JU

&

ioll

o

MEXLIE

I

olo=

SoiE(Ee)

ok

# o

=
o

100
oF

3
Ko

otHl &I,

s
=S

H(OH &= It-0H==Dt)

ANZEO ol el O Xk&kel JEXID
36

b

=

3

=]
[ul

)

&

e &

0

o4

selling)




%1%
:_| R
u,H__quMoolda_vﬁ
ME__AWAHM_A.:
NHOON i Ik T ®R 3
32 5 Foo ok om0 = N - %0
AaMXMEw x5 T
FTi%waLs =R ﬁoo_mpl z 1
ol — o_LWm_ n_._m_.AET m_xm&ﬂml _,:.uAllm._ .
XWEPI;IHAI:M& ic fl Ol |%E_.O ﬂ|:_u wmunm-
ETEW_E@\Q.& ﬁmmbu.mu_ral mom,ﬁﬂ aﬁﬂ_%m mr
WHJEH i s _ O o T O LI b A AT
e — oH t < . K 5| .- = ur < a0 K sl . s = 0 20
3;._ _ —_ m L.TAl ,AO ._|LI L-E |.M —_
Klo © ol ol = U @ ] ||_vl o Al_a Ilo 50 S <+ oF %0 = = iof ._._A|_\ () qu <0 < ol =R
00 @ H B o < a8} ! 03 =< . ol " - _ = H mm ) ol 20 L_L| % = z oA _=_|=_ m s
LT TR o o |2 oo o o 5§ s |A i I SR T o
gaa_%ﬁmxmaw _Tcﬂu.mwgmggw_ oo w“%___m:_e @@MW_ @M%é%
=0 W__u_v N 10y o = ol | . ITe) 00 Ul g 2 &0 m_ = -
x_.m u@)wg Emeorﬂ__ra__om = ) |%M¢4 LY _|__|L.o,
ﬂémwmmmmg&ux.waﬁgw@afg EmeH am__go_e_xo o < _g,%_mo@mﬁ
gJL.SM?:D”&L@MTIOHEm,é T gm_r__@___ 0o W3 WO%,ME
m_“D__L% noor_HmoAgE ﬂm_efol_o_ol, s o um_a_*ooE AWMOMG.A_%OTETI
xwgl, A ® o3 o oz D q 5 B K = I___E@_l_EH n ﬂuor, 70 .
Kl = s on i U U A 9 ol ot = Ko <t =g = a2 T Ok w pul
TLTA__AIﬁ — i _ rir = - U )
MW= amoz_.r041¢o_:o ¢z = _Ur ) 4§ 2 __ox_oxuo| -m%kﬁ
20 — A = o 750 :.._ KJ r — P | Ok EE ur = 0] i) = o 5 o3 | H o 1o
= = o wmm_m_::1+ﬂ+oﬂaﬂ¢ __Ho_émw?m_ O i o o
— D_x __O._ K 00 Ok — 0 ™ 00 __.AE bt O3S i O- — = = E_v E_v o ,AO A_l H__l - e v nOn
MIHU 9ol |u+u_x¢x_o MHLH_.O HED%+ _J___a% x__L__oF
wxmLsuygimWﬁjnw %Ag__omw |Hm:@ mmﬂg%g,|umw
Emon;m,m,ﬂgaxﬂuﬁﬁe_ oMm:_o@ mmxom__m% t ggwoMmm;mg
a&saogﬂ@xj_ ngm%MEATﬁTlA %éﬁh% weoqag_wagmf
wlu@ ﬁli&&&éé __QFDHOT wlﬂxa IEMNUE%ATE
< H = |24I 545__2__X:_ﬁ: +mu++4 ETL.Io_- ol =
- - . T A0 Rr = R0 o Al = 1o RO oA o o il o oz =
o__ol_i < <F z____roo, - K K R o w <d " % W 3 o3 M_WEE <z
ur N %ﬁ_ o <) z K < = IF ﬂ_| 0D .F._ JIJ = 5 ° R Ry = 10 <F ol = % B
vd i o3 ol = m r ol mc no _ X S Pl 20 {0 = Ko = = = > = _ - | 0 ~ = < 5
ngsw%w@xosasojﬁ@;wmgwara 9oy, swog%oa_uo@ﬁmma
B =) __|| TA“' =i = = _ ' i
Efmo_uexz++aﬁuaxﬁ$moéEAo |Ho_b|T:I _uﬂwzof-:_o B
R Omﬂﬁ_é 2 o_uol_sfm U:_oll_.:__. o m,__hlo, 0| 1l =~ B3 Ki0 W o —
S b %= Eo_n@ga_aﬁmg@uﬁﬁ poEWS Woer +__Hom_mmw
XA_EM:IETHEAHQEI&M.OM.M&&EEX.;xE.&M&amE&
= S = = U JEﬁa_cgﬂomans%msx ﬂm||_§
I | U omwuwef__oago}aaafL s 0k 2 2 rol,__+_4A___£u,o|,
: oS PWXLX.I :a._ﬁ:%AMuoaHo%ﬁTa}
m_._._a_“_ O.rTAuNE_. O,E._WM Hj.WJlH.Iw'nL”H*lo o_u.A._ mmnA
el 0 WU K u — O o_J|MJO oM+MmL o Mo E_Lu.;: __ol_._;m
i oF =l RS) = m o= ) o ir RO d] H or
I g@;.&JHQ@%M_gM@gnm: o on
= als B 2= = HE® 5 o U AT AT 00 08
< b0 - 1 K0 % ol Wk i o 2 = 05 —
|.A_._| oF = 160 20 K0 ioll 57 = ) 3 ©
= el — D._A|o|__.Aoo,d_.AC._.r i
m HH_OT n_.D O._._. = RO .An_H_.A|_A_|
i z = % 0 00 = .0
_‘_._:u' Mom_ﬂ __oEMHmW_l_:AlEL._
[ = m Mom jﬂnwl‘lao__uﬁ_.
ﬂ__o._ i) 3 < = K K
a1 ol 0 D aT 4
) 00 0
K0 B & OOF U
ﬂﬂo_. .%_._umm
K0 10 <0
Hi0 __“_A._u_}u
H__umo

37




AAES =L2UE
CONDIEY)

oF

10

J

SX5

KH&HO

Hel
oz

0

=2

b

S
=

P

110

SNHAEUA S

0l

SOl A

tot

HEX 20 O =sU G

N

WSS &2l AIR0 2/8 AlE HE & IHEAIDIS
L0 U0 Al

o

|

AL

j
=

0

100
OF

30
0K

Al SH

dXIE &

A S

—

H 2 JFXIOt
. el 2

[¢]

M=ol 2

ok
=0
J
]
=0
B
o
0
<]
<
o)
o)

M
40
=

RO

Ju

o

o)
oF

9]

0ok = R0 o M A0 ol R
ol = Ho ®o ur @ m_; m_m ouﬂ < =
of = 0 — o 0 0 =
= 2o 3 g o < K o
T @ L i % £l ok ™ E
= My A oo ) _ 1) 6
1 =2 o o= I K U._ ] %0
7o) WJM Ki R m_.”_ o _lll amf o il a0
I_.: R |_
= r L " o oS o ; ol
03 = 1 S | Y Rl = nEr/
H m = om o uo- S o - M -
o o 7 oo O < o]
< L] il 050 m 5 = ROO© =
- = m_ﬂ = = ~ o a 3 T o) 3]
B~ = g U oo 4 3 oo iy S ox = Woar R
7 < = ] _H.Al OM _._D OM ”_u_l < —
A._ 1 [ H__.E N _x.* o N _ln_ O_ ol
= ol © T & U oo N ox oo Ed
il or OU D m - o = m S O = 4
SR I o L2 =|mo S WK
or o n) o o2 2o ) © -
Z o Uy = ol s < w I S5 S ot
= - M = U o= w0 - I o3 o]
Rl M2 @ s Ko $m oo E g oo B
N . [ KD ) © 5%
00 | = o“_o i o_E — 0- 0l = AT
o joll S W oo [ 2 = Rl 53 0l od ) o
S <+ o o © = 1 <+
= = Moo o K R ol © U = o o
3] S K oF M oll o <D .
= = ol o 1)) m i o5 =0 I+ Wrm iy mo
= oo o M i ° 2 0l o = K Wy ol
= {0 = o] oW ol 0 H = -
R0 H._ X0 © mm " S = M_ﬁ = 1© < W K =
"z X S oK I w2 s g Yoo o
oo 0O oS = 51 o o M o Tom W2
£ w0 R 2 ° L o) oo ﬁ o = >
ST R Ko o <y ulo IS ©
= B iofl RS N M = or W_ ulo o) 7l
. 0n 3D O <J ok o Dk ) g0 ol =
SO m S J|ls K 2% ~ o CURRS) o+ o a
00 o - ~ OF W
N ™ 50 - M =
ok 5 Klo 3] N
L2 Aok Wl = R O
H = W o] Ko o1 iU =
= = W = o X Ok o U R
-2 o Uk = e W g
A oo i < KD

Ct. JIE &EX<1E

I

2mgold

X =0l

I

=

| O

38




S

=0

H

o0
oF

o
B)
o
o

Ho
o T

0

’

AL
2 = AL

oot

adlXle Rade

&

==

2=

-

o

X
[=}

O

=

=0l 2

2]

Ct

==
=

OHOt &0

b

=

flle SXAES

o

oIoE & 4 9
e 2
ET o

P

2

CtS 1t

OF

R0

H&ots

0

ot LHOl

J|

o o

ol Ct

oroll
o
e

o

2
o

=
[

P

30

4 =2 O

X
(=}

FOH

=

AEO HAM-EF £= HHFX, 1 ol

KH&ECL AIDEDE A OI A

=E

Hel
20 Sdte

al

X
(=}

FHOH

=

& HU

o

AEOIL
X

[=}

X, 21 S50l Ol0ll =dt= At

)
CH &k

=
=2

(il

X

S
O

Lt.
Ct.
Ct.

3.

OF
R0
U
53

<+
ioll
o
ol
o)
Klo

ol
X

IS

oJ

d20=

DRS00l
OHJt &g

=2

b

=

e

2ol M1=S2E M3

4. 1

ok
]
Klo
wr
ol
KD

0
=
il
]

ol

ol

{0
ot

<+
ioll
i}
K]
ol

ol

i
%0
w0

ol

"

wr

<J

mn
]

<+
ioll
RD
g

J
Kt
o

J

-/

S OH
[

2|

=

o

H= ol

140]

S
-

Hed XEO

TA
Wk
ol

KD
OF

R0

oJ

e

ol

oM

ol X &

0

AH&TE O

=
-

g0l

Me2 SEXAS S92

0H

oJ
Rl
<0
K0

ulo

I3
<
H

ok

gl

U2

il
oF
(Ho
Bl

=
o

HHDl #A

1

=t

CHt2+0H

k=2l
=

ol XI

oD
KD

39

=Y




IR KF K o S or O or MUk W = ) <~ W T ™ S g AroAl <+~ m oF
SR o K@ o o W w = s = D @RS X 00 5 oy, o R I
.mwzoa_ Kb M0 SR o 8 |y o~ ol L 50 K3 o | R L T
o 0 I _ LR N _ B 5 2 | =
AT 00 = i T@ o) RO n = = o 25 or 8 = @ o) T
s AL U U= = I i = o WaoE < & Mz s ) R
Bk g ESlasIe (wa T x|z Ew o, [ W= oW =)
E:o| S g A Agﬂﬁ_ e I+ -~ D.Wu iy (TR = = < Uk e o1 mo ko H
T w s mogotg T Ws  |m o ~ m (RE2F Y U = B o R
DAE |rowmgrndar (A 20 |7 |[FRYpwuw |9 L I
s A 5w = |y ZLo|D |z A T K Kl B gy wr O g o &)
= . L_.Mole@ =T ulo m./u_uUQ_O MA_'H_._mm u) Bo_ll.u, Mm_u_._ .
= O A R B Tl 1l R = oo o . =) 0 gy M R o
2w (Mol @ (a0 e, |FBEROR | 5 _ O Ha Ry
el | o] &5 o3 = |=R o H = M5 = = ol R I S = o] Kl ~ A=
il = o Ar ol my =) J & R oy |x ob 3 g of g R0 © W ro W s or ~
Ko 5 = oo T w3 __%mqw_wuj#p___m S T, il oF & 0 0 = = o
o U P A - R S Eaﬁ_l__m__a W = o7 r J
Fod Jw BT WAE cmau (RT g m W iy ps W s R T - T
aaa D asSgs [P ¥%m |z % s® |4 Wm0 o- X
=en [Fpallmpes |aXEFOdr=DT (38w |2 w22 0 |pT
@ H (330 JMWgrm [REpagnMI |80~ =x 0 o TV B
WYy (B REIE g |2 < sl = 2B 2w s w2 o =
MR BE2gWHs = mED TR gy (ZMg g O I I S A
sam |shadlzesy MEgITasgy HaggedNsg xxn w® 53
e T — ™ - ! — ol D
6 5 0 R U o = W 00 s oom < JJu o T Mg w9
iy L g ] <o . = 10 ol Uk =5 g K
52 o= 2@t ™ F moo o T R oo wom ST ow| =Ty LoD R
= 5 B - T S| = W Ko = Ko =2 ™ X & 4| S pERE g mdg WG
S o o oo _ T [ o) LN Ko = ol - i N = _ | M K = 0|3 nr
S g A I S = R R K B o i
R o5 RO Tk g @ g™ g W 5|ksSeE gl g™ Ky B0 W= " |3 _ = = m {bjor o
T e B T B T e T S T D -
mmz__moWETHWW_EJEWW_MWWWWOTA%& ol,mu+__+0=_%3-o_=_%m __o___mmmmw%
S ooy o S|Ur B ROO|U U = A o X g 0 R 80| ot 2 ow D ook mr|Wo M_M_ﬂ|4 wmls
S RBY DT DI g HI g mEARN (IS xR (LT W E L, @
DL < OF|R - SR R = Ko 5 — |0 R A& o - - Rlg - <o Roop B2y R R
A E =T S T Mt or o i M) = o m X R0 AR U U = 5 S mwis
R S W s RYRD N R OO0 R RN R S 0 WS o |@ S ul [ R
= Y I Nocw W S|ockEB KNS B SAIE S|SB KN O|H R |(RIRS U A S B[k Y
0 RO K Ly 5
G oo < R o < = R oM w0 N
N OF g ® KO %0 T o OF K o ol Al & =
Mmmm RS ook A o <N ~ Mk - _ogr| W & ok
< =3 o ~ o0 kel Of m = o = Gl
R m Ik Kio

40




180

SN s

SBEXIIR0 Hatst

ck. 0| &

)

Kl

=2 =FE LI

ulo
™

ol
HH

H=40] 28.18%01E2 642

o
0

- MetM, O EXAE2 JAMA BHoA a2t U

o

XHXEOHl

I3

K0
U
R

ol
o0
oF

J

s}
s
ol
50
oF
wr
uyJ

0

OH Z AHAICHCEH

==
- 7

ol

0

4D
o2

%

Tl
Al

g

D

1
ulo

JHX

ol
70
ur
1
5
Iy
H
[[e]
]

il

00

o SRR EXtd

I}

-
10!

o
Ko

RO
iy

o

R

LA EH AN 2.5HAEFL 0
ol AtETH 97.5% VaR(Value at Risk) 2

212t

jut]

—_

=)
ol

Ho
bl
[l
of

S+

H==(V260)E

00

= A

=
>

e )
=

RO
iy

o

R

LA EH AN 2.5HAEFL 0
ol &tETH 97.5% VaR(Value at Risk) 2

212t

jut]

—_

=)
ol

Ho
bl
[l
of

S+

A4 (v280)2

00

= A

[=<|
=

e )
=

RO
iy

o

R

LA EH AN 2.5HAEFL 0
ol AtETH 97.5% VaR(Value at Risk) 2

212t

jut]

—_

=)
ol

Ho
bl
[l
of

S+

H==(V260)E

00

= A

[=<|
=

e )
=

RO
iy

o

R

LA EHMN 2.5HAEFL 0
ol AtETH 97.5% VaR(Value at Risk) 2

212t

jut]

—_

=)
ol

Ho
bl
[l
of

S+

H(V280)2

00

= A

[=<|
=

e )
=

OF

R0
Bl

ok

no
Ulo
10
oF

lor
]

R0
Bl

< 5l 1 ol X0
M Ho
q_w Wﬁ =4 of T
0 3+ Bl <F
i o Kb . ol
Ok N ~J
o I3 > <k
= _.A_v Hnw W@ ol
@._m U NN o W_ ) )
Mv Ml ) m/w ) o=
1) I B R
_ % oo | = z)
msz s Hlw o=
ola S HB e2
& | R0 KH m/w < K 5
~N — ~N >
™ ol o | U oll mo
o 2 o z <
= R0 < | w0 <=
g A | or moe
™ hel <N
RO gy B g
WS & % T W3
(T || T B
o
ujo
i D D
oF ujo ujo
it > >
10
F
o
ujo
i D D
oF ujo ujo
.__An._ Al ™
10
F
te] <+
Qv N
oll M M
=0 4 4
) 5 Q
(@] (@]
(a\] (a\]

41



F

5

20% =1t 30%0|

EIF AESS ERIE (97.5% VaR 28 AS)]

I

S
=]

X
=

[

0

oF
M fop | w2
wixl -3

oF

=

%0
M| 5| 2w
wiop| 23
Ol T

%0
M| 5| 2w
ujo 1H0 nnxu_m
Y

%0

o
Moyl s
i w s
14

)

%0
M| 5| 2w
uioy| 3
(aV]

Hd

0

oF
Mioy| R
__1_0% S K

=

(2]
m &g
ujo _o/u.V

WEo1EZLICH

O 21 At

o

A,

ki

iKY

It OHE

(1) DHE

0

o)

o

ot=

£ JHAl

tOH

I
[

2etol

CH2F,  EHOHAFOIA

LICY.

AEELITH

ot
=

kio

ns

¢

1 oo | oo

_.M 5% | 3%

N

o

ns

¢

Mn_w 0o | oo

= | 5 | o

N

T
Sl|e
3 S
| ol
Hl | /3

| O | o

T
KO | RO
S5
| g
|4
&4

ZotM, EHOHS AR

3| ALt

tOH

1|
[

| OILHOIlA

o
T

R
i

oF

0

HIOIKI S0l SAEL

=
=

ol

3

180

00
i
r

o)

ok

LI QIS SHOIXI

42



B! Ho _
il _ = ok oo =
= B RO P
] e + - O . by =
3 P @) No=s g O RO |
D a) = ~ = 5 % Ol
s al 5 W R m a1 O
— oll ol 2 ogr K 5 KOs
=) ol 50 S o= M of I
< 30 OF = o <k I
= T ~ OF Ol
o ™ a _JO J.A _-_D
A o s oo 80 oY
" It I Brsw A
wn I e oo WS 5 R R
K al T ST < WP TR
+ Ww NS 80 __g___:'_ < 4 O Pﬂ ] aT
a1 = Al ) I =3
in il ~K0 G - R
) ol RHor o O R0 S 3l <
R 30 R ion - ™ 5 o1 B G B0 K
.ﬁ " i 00 o0 o oW oF off
ilo. Tr = U =
I o = MM Mo % o I
< = - P&k Dol g ¥ ur-on) < N
X—T— = KH of S R 5 K g of o0
s @) OF RE o AL ol = =
X o RO Nt g < B ST o gr R
= RO i) 5 % ogr = oo 2 __Lﬂ
. + ol =T s ® Ko == R
ol io) k- SR g o of = Ol =
i0 ol il ol .._.mro K =
< R _ o % | X mw oz oRo T i
- 00 oll Rr &) < = = wr
ioJ o_e ol :D > o g < - 3% = |
= ar RI 1 9 = o < w < o] = n
B = (|0 3D =/l T = AT
= WRA O m = A RO, 2~ <o <
I Rk FTRC H  JH L T
Ar N = m™ oF  AF = 0l X = B 5 =
i z K o D < 5 % S = I ) W
3l S RACH o w o0 R Ly OF __
= H o my Ol vz w of |~ o 7 O -
W o= o mo S s W |BRDT = i
B orz® =K Wwoe gy KR U s iy
I _ 0 Kb o of or RO & ° of | U 4y . O =)
G % % % ¢ AR L b 8 VTR 10
<+ R = <F o | m_o HI_ wAuv = mﬁ P m o 0 =
IS a =W < o ofr = 5 Ja 2 s o 5 =
w = - O > oEow S AR IR
— 5 —._._ —_ 1
=y - = ~ oll P E_v 110 R
T N ol ol ™o 8 I o
W 0—— mm % |RD 0 RO ol

=
S

CEOH o

=
(EZEHHAl H22M

=
S

3| Ab

=1

tOH
43

OHAl HIS24)

TEHH o
s

=t

I

=
=)

(B

FAlA &

FOH

=

o =9t

b

=t

&
29

=
=)

CIEUlIOIA =2t




JIEIHA

—

[—

TA HEEL

ol

x
o

HOH

=t

(2)

i)
0
i
el

oF

R0

i0)

R0

O

5AI] Ol&ofl &

=3
-

1) 17A[2

D+9

D+4

Hi=sX=

s

oll
R0

2
__2._

(D+5)01l S0

5AI1 &1t

=3
-

2) 17TA[2

G
00
Rr
o
Al
=
KH
ol
Nd
KI0
of

S+
Ju

D+10

D+5

Hi=Xl=

=

&0t

R0

2
o0}

Hel & =l

—

[—

220

Ju

o

I

Ko

2t 01RO HOZ SUICH

o

X
[=}

HOH

=

=
[

cC

4

ol
=

A& Ol&0ll OH

=
[

oHel ol

2t

3

—
4

cc

hel
| AR D}

0

el

tOH

o

ol

e}

oD

oD

U

LICt.

!

=

<)

MS AATOIH K2

2 X

e}

ol

Ju

ioll

ol

un

{0
ot

&

57

HOH

=

o =

1

i

o

Tl

1
OF

R0

1

44




i XI 5=
LICH

0l

I

=]

S

XtJt 5 OILK Ol
X2 22X ot

0l

HASH=S AL X

—

, ASIHE
0

I.
O M

0
—
[
£ 0= 0l

o
el

LICt. Ct
HXIZ

A

=

0

bXl &
9|

[e]]
=

A

[¢]

—

—

HXI =& Al

ol

=28 2

LIC}.

3

(=]

o

fLICEH
=2

1]/ Eay=d
2

1

B
n;

=

=
=> &I A=A}

(3)

NE

KO
Kt

==
o

1

t= <0

ol XIS

ot AMREZ

RO

HXIE 62 OILHO

: 0

8

-

S

LICt.
=l

OH &I

y

=

I

=

- K&

el gl

FXl OtL
N

q|

&

2. M

x|
1.

(5) 221529
Lich,

oF

=0
o)

MHr
H
H

]

J

OF
0
Ju

W
i0J

t

EHOHOE M

ot

g0 2

Ju

OH A |

1

=t

o =

i
O

R0

tl

o3
<+
ioll
o
ol

Ko

il
feY
i
o

ol
o
Ko

oD

HO4

¢

|AHOIT A S K

2

FOH

o
)

=

POl

o
=

= A
= T

=
=

= MelAH

3

o

S

45

-

A Ol
== T

al

[en]
T

O DIl Abs=

OF ELICH

b

0ROl At

1

=t

HIElol

¥



=]
-

ANES HM-F& L= HHEX, O 0l Ol =dtes AIRZ

=

i<l

AZEOILE

]

Lt.

OF

Ju
3
&

ioll
[}

o

4 =2 0

X
[=}

FOH 2

—

k=

RH&ES] AIDEIE 1O A

X, 1 SHoll Ol =dt= At

q|

&

Ct.

H
(D
ol
S+

e}

ok

R0
U

3
<+
ioll
=
o
ol

i

ORI D10F 2 6tCH

b

=

PN =St &

o

2
(=]

<

=
[

DXLl B 20

=1

4. 71 S0l M1=2H M3

OF

i0)
RO
oJ

) Ol

H

OH & D1 Ak5= Ol

b

=

LIt
OH S I XH&HO

o

D012 S0l

b

=

% =

&
U

H

32 g

t=

110

240
= -

i

o
I
I+

z

w0

i

oD

1ol

2|

=

FO4 OF & LICH

OH D12
o

pum |
=

b

=

=Lz
== X

b

—

3

0 e F=985d2 X200 et

HOll

o

INDJ R

ol
=

A
e

K237 M7

o4

F

5

3

(=)
=
&

o=
= &
A

o
-
2

=

o
t

[=]

2
J

ol

Ol ket 20Kt

H237x HM6g

EH
=

=
[—

SXHS I

oD
KD

F

(¢}

ALY S

- XIE0 AHAl

=

t

i
[

g0l

KIA

—

[—

ot= 30l

3| Ak

el

FOH

I
)

04 OF of

ol et
)

'.

o

IS}

4719 HA(BE) S

o

H237X% M5
A & =2xuA SX

&

EHOH

EH

—

[—

=

Fed Kt
al

ol

x
o

A

=
O40F & LICH

USLICE.

X
=

oll
00
oll
R0
[mm)
o)

ok

46

5AI] OIAMRICH Jts

S
-

17AM[2



al

X

(=}

=

.l

S
(s

of e

Et

K&l
@ =AXs FEXIZAS0 T8 2 S2 STAEHIA

Ct.

0
o
i
3
Ko
o
Bl

oJ

J
K0
=

i)

Kio

J
Ko

i)

Kio

J
Ko

i)

-

i

oIz UHIMOIEIS2EE &

=EX ASH

i)

Kio

J
Ko

i)

2,
2F
=

St
S

o2, M5

Ol SXI&MH, A

HM M41x22 #EOl et

=2

DX, A4

b

=

=2

o A

S2H M4
b

Ml

'.

(=]

IS}

M9z HM18

XS 80 M

=)

Ml

|.

=S TDF 20tA2020

=S TDF 20tA2050

[S)

—

)
)
—

H
H

= H19

L X=)
—

2
=

al
=

s9 EXIE0I22 T

N6S

{0
ot

&

ioll
|_..J|
KE

0l
D

-

10

0]
U

bl

ol
ol

-

wr

<J

1IS(HA)MA TOE

lale

EX

180

st

fal
LICt.

o4
Klo
no
8]
ol

Ki0
<l
Wk
fir

ioJ

o #&0l Wet &

QX0F Mg

® =

Al 4 S )0l

o

X
[=}

& &

xe

b

=

S

X el

(17 Al 31 =0l

=

SOl et
ol

EFH 3 ¥

<R

=
LICt.

!

=

e &&t

b

=
ez

=
[

Jl

A0l =
—
o—

1.

Al 4 S )0l

ety

(17 Al 31 =0l

ol
=

EFH 3 ¥

Ko

LICt.

!

=

<)

ez

=
[

Jl

=
[—

J
Ko

o 780l et

AX0F Mg

@ +

LICt.

b

=

Xelg

[0

Al 3 L)l

o d&td

S
-

(15A1 302 At

o1 ol
=2

80

LICt.

b

=

S

AEE=E JIEtEe=z

Ol MetE Al 4

S
-

(15A1 302 At

o1 ol
=2

80

Ko

LICt.

b

=

S

AEE=E JIEtEe=z

180

M

ABHOIHS UIHIHOIEIS==2E &

=EX

o #E0 et &

St
>

INDIDN

o
=

® +

LICt.

b

=

Xelg

SOl et

47




Ol & Al 5

S
-

(15A1 302 At

o1 ol
==

80

LICt.

b

S
=

AEE=E JIEtEe =z

AL M9

k=,

H M 8 FHL(15AI 30 Z =0

=
e

Cél
LICt

St
=

JEtEe=z

J
1)
r
[0

J
Ko

o 70l et

St
>

INPIRDS IR

o
=

® =

3
Ko

MelgLlt

SOl et

-

nl
0l

£ Mols t

75}
i

T

%0
o

A5

o &t

(17 Al 31 =0l

2REH 4 YL

2y

T

X
S

Bl &&
J=EtEace=z

A0l =

1.

LICt.

St
=

U

Aol

Al A 10

SRS

ZEH M 9 SHLATA 3 =0

LICt.

St
=

JEotaEe=z

i

B
M0

TDF 20tAM2020 S& MEE NEINE

o #E0l et g

St
>

INPIDN

o
=

@ +

XcleL .

Al 6

o &t

(17 Al 31 =0l

ZFH 5 gL

2y

T

X
S

Bils &&
J=EtEace=z

AOl=

1.

LICt.

St
=

U

Ko

LICH.

b

S
=

f= JIEitEe=z

o
iof

Al
ol

0l

gIHg

&=

XAl A

al

7o

LHXT A

St
>

MI3

70l =l

LA A7

St
S

2. Ml 4

10J
&0
<J

e}
00
=

oll
ol

o

RO

o

A2(s

Cl
—

HE 0l Of

b, M4

<

17A1 O &M 2

15A1 30=2 OI&EMAIZ

ol ctol
= o

X3

©)

tEl, 15A1 302 &

5

ol ol
= o =2

17A1 Ol &EXI 2

R0

LICt.

!

S
=

22 g

o
Rl
1
<
s

ol

K0
Il
]
-
=

* SXAES He

oll

s <
& Bl
— | o
i < =l a
wr ~ =
J /B - m O
R -
o K G
= o0
- gp R _
WE 2@ g
| =
™
o
i < =l a
wr ~ =
J /B - m O
R -
o K G
B g
&’ = R -
o _ (o]
¥ |ZEF @
= 3| &
™
L )
nd _._.__| .A; M._LI <J
no ar
3
o R
= Ut
I Kl
Kl = hlh
WS <
Kl ol
Wk )
—IA
Wk
o
) Ko

48



ol < ol oll <1 ol
3l M &5 & 3l M &5 ko
80 Y= 30 ol = =
oll oll an il
5 5 =n Y 3 &
30 30
= = e g >
oll olt _ oll oll
31 oD S HR 31 3l
30 80 — ® O 30 80
(@) = < [e0)
ol oll — oll oll
30 3 =M _Lﬁw 30 3l
30 80 - ® @ 30 30
o] © ™ o
ol oll o oll oll
3D 3l S HR 3D 3l
30 80 — ® O 30 80
< (o] [aV] <
[ [ [ R L= [ [ R =g
o T T - I T A T T
0 w w 0 Rl Wk W 0 w w
m s = |00/ e jmE _|mw o |8~ (mEr | M®
B oW o (B K0 |BK0O E B K0 f My g |8 |8 K
ol ® 3y |a R |3d ~la) L = 3R &g |y |9
= R R BT oy O oy W la it _ja g [EPa|F WL
Ko = K R (KOS g RKS R o0 R F R o (L ke W
Jm e P R eV | R N Y | i IR e I R e Ve B
- — _ - T K = T K = [ —— LALLa | g IAL, — mo2r Wk
i Klo KO oD = = = Rl - K |3 = 0 8 = Klo Kk _
L ar s w oYl SUof Ry ooy gy @ KBl o =¥
BlR ™ RS R R o < G T T = R
=| U <l R W B0 B0 KF| UF | Uk [ I3 KF| Uk mT U 30 | U = B0 <
o A I T L S L L T I TR ) I =
—0) D R & | & o = &K Eflwn = &2 o) KO —| i) KO of| ) KO WH w0 T ® T

A7 AL OIEDM X2 &

ol

R0
o

Kl

o
=

15 Al 30 2

Gt&l,

15 Al 30 2 OIMMNAIZ

?_OI Ctol
=2 o=2

AT A OIEDMRI 2 &

P
=)

el
id
il
<
s
ol
o
id

= XclgLlIth

Ateg 2

&
[

FOU HCHE HOI HAl

9

ck. H<el ol ™

03
<+
ioll
0
ol

LICH.

=
=

49



oZR

| Ol

.

i
[

ol ThE =871

Aol Ol & S0l tHo
= OH

A O
—

3

S
[watd

ol 2

S
S

@ M1

LICt.

!

T 0l SotXl OtLI &

3

At =2 Xt2

2

I

<0 =

jcz)j

o
j—

i
iy
o

R
<
RD

RO
Kl

CZRH 0lH

-
2

ot ThE =&l

-0l O

3

@ M1 2t =A%t 0l™

SfLIC.

Ol& Xel

el
=

KD

(17 Al
A7 A 2 =00 B

Kio

uy

U

U

r
M0

oll

ol
80

il

™
Ko

o)

oll
0
<+

4
1o
<
KD

_u.H_

o
Klo

KO

il

1l

no
al

9]

o

o &

KD

(17 Al

H

<
RD

o

IHS TOF 2H0hA 2050

pJijed]

o &

-

(17 A B2t

)0l Ol & &HCE.

<)

Kk

S Ol& X elAl

St
>

@ W3

At

24l

g WAl X3

® Hi1

oll
00
oll
10
<

4
3+
RD

il

® HI3

4
1o
3+
KD

@

~

F

5

17A1 Ol &K 2

U

Kk
ol

33

Al Ol A

LICH.

b

S
=

17A1 Ol &K Z

ol ctol
= o=

AL AL
+52 23

-

S
=

9

m.M

00
o

uy

¥ SEXRMEH S 01

ol
30
30
CIS
2 =
= ol
w
=
T m
R =
v =
o N~
Lol =
2 W=
S R
U Ry
AL
=] M
Rl ==
© om| =
- ur
OEd
]l K
> U

50



”—Al by - |’ d
= ol <4 ol all <4 ol LN
g ar T = & 3l L 6 =
= & = = 30 s s Moo
w KO0
y 5 2
_ = - 10 ]
ok ol o_w_ oll nw ok oll oll = <+
=) ol o ol T al al w oy
R0 30 & 30 2w 30 80 S ® W
< = - 0 < [e)) = = <k
~ w© RI
Tl
I .
3l 3l ol 3l 3 0o s
Rl a0 a0 ol 8 m 3D a1 ol v M
o B0 30 &0 = S 0 30 m @ M0
P o o 0 <t [ee} o<W
H MU
T
W ooy
I T 3l Gl S 3l 3l WOR R
e a0 a0 3l = a0 3l ol ol g -
) %0 30 30 < R 30 80 oA N
To) © To} ™ [To) ™ ™ RD ._.mo
= 0 W _
m n s ol
wow = <l
. . —
_ ol ol ol W ol ol ©oe =
R 3l sl 3l ® R 3D al no <k 3
<) 30 30 B0 =z © 30 30 4 d 0y 12
™ < el 0 N < R R ol
o o1 IF Rl =<
w0 o |1l 0 ® s A
0 i = Iow = 0 T 2 L0 T ROR = =
? ot EE OISR cah - sf g "E ERY |ReW w2
o m == | g W = & |2 ® o o w = |5 ° o ~L
) o 5l R & 5 & " o) T 1ol Rk Sl oor Bl r o) _ _ ™ N RO
93 lamala o K |[mo. ®eaf® 3w |alw |¥® |=pw |TT Ry g
ol X ol B w@n|o) o L oS o B ar B Y [ e ol 2 of of N B
= = e A ey g KO O Wl ol or | R = KO <J = = Y <l o
~ L TH Ry QIR 8w 2 =malg W = = i <
Ko U W = gk R0 - S I ] < L L L R I S -
< <J | SUR O ZEERRIPpE P pilaag Y jz3z 8 XD
w = SIS RO o o I S U G G Ko o R¥|IR R = ® ~ Kb
=T R R R = B R =L - = o m e W e TR e 5 T w2 s KR
= Nl A= AT (| AT e I T T TR Nl By [
mro i o<oar | irowou - s ow Eiorowow mrom i om Lo s oW KK K . D
ooR Rle oo Y RE R R ek Wk Kl o e Re SR T T -

51



00

LK

- HAl

tOH, 1,000% S22

LICH.

ol
0

=

110
R0

A‘_|-I

JF

t=2 U
012t S THXtSIDEX] H A

K
0

7
Ko

ol

3+

Uk
Ko

==
1o
-

00
i
KD

ol

3+

Ju
Rl

oll

29124
o1 O

D

[l

IS)

Aol

_I

S
()

y

S
=

A=

2|

=

ot &

(o]
=

012t AR X2l Ol A 4ALS

2|

=

o

Ko

HI Ol Xl

=
=

IZE

(0]
w4

LICY.

y

3l (www.kofia.or.kr)

S

L|
=

ol

AEXAEOAM 20t

A=

& S TAlE

o
-

Helol XFatol & Xt

0l

AN X 22,

prn
=)

JIEJZ0I

E 20l

I

1D
10
K0
<J

K-

RO

~

o)

HRIAI 2l Hef 2

s

- SAEX &

g

'.

R
g

=0

&= AsLICH
X xq &kl & ot

!

L.

I

+

L
=

PS
(s

42

2
o

=5

i<l

0l

A Ol
LY =]

=

Al
st

F

=
[=)

40

[=}

I

=

F

Hellel=
Ho=2

YOIA Henel
= JF

¢

o

=T
OAMd 3
52

F

Al Dt




53

< & W
) 0 Lo
nET . T W R
w0 o 1 T | Tswia
<0 K= - = o F J —
s < ol Z ol 8 N
TR 20 = U 3l K- 0 |
2 Ko 6 S) = F = M S " . K0 = =
SR ~ 2 o M o A = M M K
Ho U W mo 1° | Kq <
S = U om P ° 13 = Ko =
W oo = 0oz ROR £ 1ok JJ g = =
= o = ___ @Hoﬁx___ = n o A = =4
- R T 5 g S oF <+ Bl
sz O o= g2 m Ty N o Uy
6 N ) UETWO:_;._ Rr mm = ) " ﬁ%ﬁ%
oS g gy © R = ~ n A0 x i) SIS
=B m R ST ] w2 =0 U noo @8
~ 5 2 ;J___mﬂm__w 0 5 U v H e
ﬂ:o_vﬂAu x_o.rwﬂrmfuﬂkuxo g _ e = < = = WAnH_|ouA|+o
R o 0 " OT_Emmo TS = = ~ _ Ko KO = T
w .m.v.d = Wl ] m = - X _ W.M PR Ol wF - OF 411/
5 2 oW o &R ol il iy n o) s _ e, = o= Bl
z o © miggL R = _ n = i oo 3 oy o
K I o i — ol R =T ~ ol < 0 KD L
Rl X0 aoge OF ol i o Nool <r r T o T
Ko U 70 R i)l oI < Ky N = o
o1 O w ow | = K5 o= "o N alw L™ z & A
I = MH L~ H|n | 0 - — | 110 —_ 20 & N =y = o = U oD
S WG s & 335" e - Hom s O
WK =" L w w ZEE E e mow_mm nEg
el S i SR =2 = 5 .. 8™ A
A_._O_. 60 - 3 ™ W) Ar <A _WO o U_..Jl Dﬁ _ _W_Mv BA = = = 5 ® N ] FT_ = =]
i X ol 0w 2B 3 n 3 = 9z F oo oomp | o U H o~ O
= = by S 5 O_D HTM . @ C_ﬁ WDH == _.AO ol = or w H_ o - - T
s B A R E =2 %" [ - Lo R ol & s .4 W ol zo A fo
OEHAmA@@cmﬁM_mmam+w W oR WA ~ o = o1 R o o KO
%A%ﬂ@%ﬁ;ﬁﬂ%@w@ﬂMnggga i W= gla o Sz 5
%WEEEAMEEOTﬁoMoMowAmoo_momooEH:oJ. o] mo_xﬂolla? 5 oo
0= = B 10} B = om @A = > 3 0 7 Mo %0 8D Ik w ol — < or I E[o} m T 1o
— J_oﬂo___HE:OETL%.MMM_wrmwmﬁ_#%@m%w 0 x5 o =203
. or w — L = = Sl = = S - DA o = =
o Jamo:oos%swr.r..oj.m < w I AE RS <227
= A e = oo e = a._unmo Nramww
Do Y SRE= o W %0 m ook o R < 3 o
N m < = - ~ A i< IS Iod o o
W RD ~ ALY m: K 2o N oo
< o 2 __wol_m._ﬁoq mo&a,m
= T ] < — o ~ i T =
3 Gl 5 T = R1 20 | m o R 70
~ < | glr 5 < JWI
&0 = (R | =
M0 =
UF |~ 3
w | < T KIo
kD ._.Aer Kk IH ulo
— KO K i
N |5 <0 20 Klo
<0 o
o w




54

. & o M
m - — - n_._ b y
m D .w_ 20 g o~ W
W e oF G = o E I
T A e H0 _ = 0 Ny
ol O’ oo | M oF - g R < r
oo & xR U R I -
RTOF 0 B T - a H s A - ~ > Ko
A R o g Ol - = D N | ) oF o
~ R0 = m O = A JJ N oy Kol e N = H ht = Ko <l
ST T R0 _ W = © 5 o R 10 =) 03 Mo RO Uk = [
=L a= Uty = o O R F W ST o1 SRS g oo mu S
S A0 u R w5 F o g m R 2 e o
T K0 g < ~ 2 _ L E ORI N RO q K RO i
Ko < ~ = 0l Ar K = =0 x0
L O Wamz o m o < w0 L g i T i
T x "X — M= o =< - T N R0 oy n -
- = o] Mo T = o K RO 2 A o = =
S = ol a7 S = m X - 10 o = E_‘_ Y] 0 ) A = ol
2 ad @ B m X A g Soof @ moA n al & =
Hxloo___ﬁ@ e K = = RT R 5 W3 - Ko = = =<
MA_AII_A_OOIE T e ww s soa 9§ z KD 5 e
ﬂDHmw .LW@ LS oa W oA ) = = 0 ill .
_as B4 S g o ¥ W oo op B A A 5 ®m 3 6 LI =
T = =0 00 {0 - AN b — I, = " ol — Rl K i0J R =
nom o= A 6 = B0 () r__ 8% ot 5 O o+ & o K0 R0 = 2
=452 AR | T W= ey BT R «F B R
" =5k B R |® T o5 52 | = o
=NE _al T g ®K |_+__an_50+____¢%55 n 8 |z W 7|
A O . = | T o U m__o;o++aqu Tz -5 & :
= =2 M o = = K ) i) KO 0 T = = — N - o i a7
= W om MK o me_ol,mgmmo@ =0 0® 5 2 |R wim |
=n 3y dn AO_JM& xto_mmol__dmﬁ_mmmomo <P | 3T <
m N = R ST Bl = s = 2 = 2 3 D R o L O
i T — T Ie) JJ Dﬁ o K m — S M 3 _ = NATN |1 v ™ b KF | %O o
Mﬁglmwfg. m oA R w_w_%uauax_ogg_xom_wo_% a @ w3 S
ggﬁ%ﬂ% Mﬂ%&% :_oﬁ_e11mﬁ%M_g§&@ A R W
o= C R ST s 00 Aﬁ o o <k o H0 RO e ) o ™ oMl o+ Il o]
HODIPIW__%O.&M% TR o ur U ! ,meM? g sl 0 o
e NooT o R0 Hio = ooy o= 0K YRR = R N o W zo o ™~ M ~ = - o1 3 Ar
mo gy ol T ol 20 OF| - — &0 nH = U K o301 < Al 5 W ~ ur KH S < |0k ok 0o
o0z BN Ol Mz = oz =5 WA o Yas S O
ol X = T B < =z = = Ol JJ I+ 2 "N RO = o N < o X0 wo )
~ 3 0F R~ of X |& o |l ® o w3 W u & of Mo R RLR 3 k1| #0 Ay o
R o AN = 10 o o - |- < I+ - m Ty I %0 NMH | KO U o1 <) m
R e B om o= |~ W R = I 5 |n
_ ijoMom___meojwaTL.r. mﬂlﬂiuﬁgm o |
R SRS o Llm 2y A L
! Lo a0~ DIE D o M B b g
al 2 MA0 S &/ __Iou mr il .Ev m
o Ho ! | R m 20
<0 =0 | H0 Wo 90| <
R =0 o Z =
2 =) ) il = oA
R0 20 0 22 ur 00 oF | il
2l i | o ol O L
o m) R
— m —
KD ™ w.w X0 oF
t sl




UAHLE OH

A& D=0 KI2tol

=

(=]}

A
Al

=
e

00

0
el

RO
<

=
o

R0
Bl

=0
ulo

ol 21 Al

P

™
KO

'.

=LHAI

00

i)
Bl

00

0
el

00
RI

ol
ar

!
&

ok

Atk

EIE!

o
F

FALE B Eoke

[¢]

cl &

ct
=

FAl SI04, D2 X=Z0l met Ot

It UM

(o]

Ik

[=]
=
=

R

ESPAPA RS,
2+ X

=

al

OHSIALDE B2 8

+

11
)

LICH

2
=

ot 04,

[¢]

=

o o2 ==28
o XHOIJF %

o

=

=)

FOH 2] AFDF

11
)

a2

=

=1

o B

3

2
=

P

?

SEXT0AH HE RUEH=E =&

M= A28 R

ch

It

H H

M —_ o) o)
= = o W _
< i g | =
KO " o N
taslgen e

= =

= ° o o

5 5
- =<
xm_ < )
4+ S
y U :
: :
o
) <+ o]
C— =
o = a.w_
rl— =<
Ty M

a
HI

— s
=l b3
— =
O._ ~ ”=_|

£420/87-2

DHa+2E oHe 89l olLoIA

HOIX S0l SAEL2

=
=]

3 QIE Y

10D

m
0
o
i

i)

ok

SE2 ZOHE AL

3
3+

=]
ill

o}

EN]

Kk

AH S
—

=2o

gr
55

*Z

HAIE 62 OILHO

TT

b= At

[¢)

g

0l

INE =
ol &2

=
[

PN
o

P

<

| At JIEt IS8 &0I
8

- K&

0

el &l

A2l 32

F2J12e Fgel X, ggelt -

9

N}
=

=
=
=

M
=
=
=
=
=

S|

S

NS
1. —
2. M
4. N
5 XM

4) N

=
-
*

(



g HXIZ2 2X OtLELICH.

Lt ZBEXIIR0 2B 24 ¥
HEAFALE 2034 128 3127}

—

BlE

X]

SIS (22, %
ot bt
gt - (55
B | A" | AR sB8E | =3
A SX | _ JIE | 224 | sEs
A | 9x | 22l | E24 24 | e
=Py _ Hlg | HEg | 24
» | 22 | A Hg | e
24 bl &)
_J'k_
PN R
~QEztel [ 0.2810 | 0.9200 | 0.0300 | 0.0100 | 1.2410 | 0.0065 | 1.2475 | 1.2200 | 1.6812 | 0.0018
(C)
~+20/87
~22t9l (C- | 0.2810 | 0.4600 | 0.0300 | 0.0100 | 0.7810 | 0.0050 | 0.7860 | 0.7700 | 1.2197 | 0.0017
e)
ESERLPSFER TS NEE AR g
SIAIDI _ - - -
DH3ME =3 MAl MAl
[20351 19 1QSE 20391 128 31LNHX]
STHIS (212, %)
ot bt
st - (55
B | A" | AR sB8E | =3
2E SX | _ JIEt | B24 | sEs
A | 9x | 22l | E24 24 | e
=Py _ Hlg | HEg | 24
» | 22 | A Hg | e
24 bl &)
S
PO
~QZzlel | 0.2380 | 0.6800 | 0.0300 | 0.0100 | 0.9580 | - [0.9580 | - |1.3880| -
(C)
PO
~22}0l (C- | 0.2380 | 0.3400 | 0.0300 | 0.0100 | 0.6180 | - |0.6180| - |1.0480| -
e)
EEREHEETE At NE
A _ - - -
DH3ME =3 MA| MA|
[20408 18 12SE SXHAIE HXILDHA]
SIS (212, %)
R g | BN | N= | 2o JlEt | 24 | (83 | #43 | 37
24
SX | BA | R | AR Hig | -Hg | 85 | 24




1.1560
0.9110

0.1960 | 0.4900 | 0.0300 | 0.0100 | 0.7260
0.1960 | 0.2450 | 0.0300 | 0.0100 | 0.4810

)
o
(@] (@]
«© ~—
Al o6}
M <
(@] (@]
o
oF
<
n <
Ao i)
I+

i
o @
W »
K =
a
|
o e | A
m Sy T 3
P olEe |
|

A E

HIS(E

=
[a—

[HE =2 JIEtHI = Hl

[y
I

I
ol
Rr
oJ

Rr

=
-

JIEtHI 82

o
%:‘_'_

k=l

—
=2 Aol=

=

0= HdLNXS JIEHIE HIES

t

S
=

FAI OtL

[¢]

tol &t

HEot=e W22, 3lAH DI
2

¢

Ol

HXIZ AL=ZotH, 2/H DI

=]

£ &M bl
o JIM

o

HIS M2l

=
=

=
AtE St

al
=<

2

Rr

=)
o

0

.

ol st

HE 2 AHD12t
: 2024.02.09 ~ 2025.02.08]

s

=
[a—

Gt Al

A A
T BA

2
&l

=]
X

F(AE

El
=

HeildlZ Hlg2 0l FAtd

d el E i

(A& 3

D0E 2 ZHUIE, S HZAMEIE, HABIHHIE, X=AEE,

1]
t

=

o

. LT

= Hdentx e

e ol E LI
: 700,680

dIocHHIE=2 2 A

=

[HE SIHHE JIEHIE 3

*J|EHHIE Ol Al

2)

=
T

(

ol

o)

o el

=

=)

S

E+
=

3
Kio

20 JIMGHA

A
T

=X S
To =2

22 EANHHIES

ol
i
Ko

<+

k
kio

o
RO
w

[ZA 3

JINE GIEYLITH

e 21D
:2024.02.09 ~ 2025.02.08]

T HHHIE GIAl -

0l

—

[—

HE

Ki

-

=
=}

*

]

%
=R FEUNEESZ AS

:190,716

H

o

ro
010

HAL S 1chbl

o}

KJ
Rr

ez

t

FAl OtLI©

¢}

34
Kio

01

<

3) Ol &Xt

Kk

o= USLICH

St
=

LE, &M ZAl I TH

=]

0

Kk

HAFSEXRA

El
=

DUlM XEC= 22 JIEHHIS0 0l SXtal

o
30
oD

Kk

o)

ol

ot JIEHHIZ 0l O EXHAI&0! TIEXt

=5 A
T T

ge
—

=
=2

A X

o
30
oD

Kk

130

SEXI172 242t JIEH|

X g

I

i0J
4
ol
o
o

bl

S

-0l Xt

57



Ju

1

AIIR0A L= S4=2 JIEHHIE0

StE
=T

S

24082 FAII2ZHE GlAl

LICE.

b

S
=

|0

o

Metd AW HIE2 012t

(=)
=

on
i’
oF
ol

ok | © — <
il v 3 = Q
=3 N o =
0| o o ® <
0|8 § |3 &
7o)
~
DM o | oo < N o
Dlimlo ) Y} ©
= » | Vo) l ™
Wr
o | o o 0 0
m | © re © e}
AR ) — N
0 | o N - Te)
LT o = © ™
o0 m..o)_u m..o)_u
I
oo oo % oo|oo|op % o
5|5 2 5|55 7 D
Gl o] 4 4
A B Bl B
ok | ok 31 oK | ok "
Wi =< | =
H <FI<F o= <k | <F =
- FL<Eowr <k | <F m
S35 i S |3 il
CEN =V EIRNEEY <D
= =
I3 Wk
o= =
o
J
I ol )
Mt

010

<

0
J

1

HEe& JIEdl s

al
=

H A
- T

&
FAIDI HEEFLICEH

[¢]

AS0 =2

A
SENIIFR2 =2 J|EtH]

T

=

Jdedlt A SRR 26k
Al

of et et

SUCH
2 s

=

b O
&

EN;

I
LML= 22 JIEHHIZ0|

Ctd JtE ot

Wk

=
JJ

1)

ol A

=20
[y w—

|2 AISoHH &A=t M Metd X bl

X

At

iol

apAjof] 2

IH

14. 02! HY

@ =AXts SENAEFADIES S0 Cet &

It 0l BH

Ol9=2HHS0IA Al

OH ==

J

o

e

[t}

(Y

0l
i
Ko

ol

MulJ

M242= 0

FLICH CHo,

S
=

as

KD
<+

o
=

o1l
<0

[

J

gt
=

(Cct

ot X1 Ol

ol
wr
<J

b

X

J

o)

-

wr

<J

Wk

=
18

J
0

<+

o)

I}
oJ

OF

0|
ujo

8l

-

A

ol
s
Klo

<D
ot

<+
oll

Mo

=)
-

o

Ot

TGt Xl

RO
o
n

ol
Ul

ol
<0

J

|AHOll A1 =E LICH
58

3

ZHOH

ot

Al
=

At
=}

a deE

[ —

[—

(IH Ol

t

[l

S

L|



ol EXAIE SAHAS WAL =2AX0IH 012S =2HHiot

H

o

Al
HHOUAL UAZ L0 & LICH

=2

g

BtHAl

—

—

Lt.

Kl
on

ol

HA 22 Al

o

- EXRE EHMANE 250 O

Aot BEEIIRA22H2 0l

ol
=

J

J)
O
R0

J

e}

SXHAE HAHMMA=E <

Al

+

g
=

AAENA 2R AN

HEEFIIIAZL2HE 0922

- [OHEH 20259 1

ot

e}

n0
K

ol

[0

=<

=}

Ml SSA,

b AsLICH

(¢}

HAlS SXHES B8z Hel

0l

JIEH M=ol T
oAl -

3

—

S

=

ol

ZHUA
(2) =AXroll CH

o

oK

.

L
=

&=

=0l &8

el

1 Setoll et

g2

b2k OIHMl, A=

Al

3001

=]

)| EH

ECSPNES

3

o
S

’

o

2
o

H

=

-

S
=]

BAIOIS S A&t

M= 2H2

FAILTH

™~

oy
ol

H OHOH - EOF &

go

jozl

I}

Ct.

) AsL

9

dasS=RUAM HE

K

£ WMUANA HM2dtD A2z =

ol

T

ol

J
e}

- 8ot &40] X

=2 0OHOH

Al

=
—/

& OIRE, =

=
=

DAl
D HIDHAI

3

—

S

JI BFELICH.

(3) =2 Xtoll CH

Al

0
<+
o

Ml 15.4% Al (X1

|

59

DA




off X

ASIHE &2 X 54 OILHOl

bl

53

PAES

2 M0l

=]
=

gl

H2l0l==

[o

. A

ol

ol

J
s}
fall)
KIo

=)
=

A0l DIEot= Ated

I

S
=]

Xl OtLl

110
KO
K+

1]

RO
K
B

J
R0

oJ

=
o

il

ur

[0

RO

St
=.

SHUA ZH

© HIEA

Al

0
<
o
&l

Bz =3Al

=S|
=

=29

gl

Al

=
=

<

(1)

-

K

ol
i

)2 WAIELICH

SOl AFZSHOT H 2Ol

b

Sl

H

HXIEI HLE M=

0

i

EHZ X

=5
S

Aol g2 22

o+

off XI =& Al

(2)

of Xlot= &<

A 58 OfLH O

F

ol XIS

= MRHEZ

Ie]
RO

0
o

JIER CH

: 0

Ok

&M - X
Aol &l

1.

Xl
a

=
=
=

2. M

ol &2

=2 32

4. N
5 XM

F2J12el Fgel X, ggelt

=

il

Mo
o

U

ot O

ofXIF=E M= A off Xz el

=> aJ19 ASAHI

LICH.

10D

H
ioJ

ol
fo

LICtH.

b

S
=

olKlE 22X OtLl

fols 012

jozl

J

o]

Gl

uy

C

)
ur

SfLICt.

ol

£ 9o

ol et et

=
=]

g ==2xtel AlFae X<

60



Kol et

o EXH0ll [HE A0 25t XA 20t &E6tAl= A0l SsLICH

61



H 3 2. FHEAI|TO| WP U SBMN Sof s Al
1. J|£3H
Ol EXAIES HRHEE FAZIAL SO QA2 2A0 25 HE0 ASIILIHIIE S SXHAIEO
2B SAHIIEO et HHCACH, S HWEHEO e SIHLAIE L 2AAS USY 25
LICH.
12t S| H Z At QL 2ZEAr2l A
HM471 (2024.02.09 ~ 2025.02.08) 3| HI 2 AFS K IR=gere=
HM321 (2023.02.09 ~ 2024.02.08) 31 HI 2 AFS K IR=gere=
HM221 (2022.02.09 ~ 2023.02.08) 3| HI 2 AFS K iR=gere=
b QENMFEEE
(&3]
M ASEHE
Xl 40| RI32| RI22|
st=
2025.02.08 2024.02.08 2023.02.08
SE=NN; 13,873,964,464 7,353,163,963 6,981,277,365
=3 13,734,534,948 7,299,299,354 6,758,451,898
A A 0 0 0
S SN/ ASIHA 0 0 0
2 2 x2S 139,429,516 53,864,609 222,825,467
JIEF 2SXtHat 0 0 0
DI EFXHAF 283,270,979 162,498,228 154,239,472
RHARE | 14,157,235,443 7,515,662,191 7,135,516,837
2E2 45,947,189 5,884,591 88,816,156
JIEFS TH 170,964,167 22,456,596 171,097,441
SIS 216,911,356 28,341,187 259,913,597
2= 12,585,691,125 7,620,500,347 7,700,897,100
SoAXHZ 341,336,251 22,809,883 -208,392,401
oo 1,013,296,711 -155,989,226 -616,901,459
e 13,940,324,087 7,487,321,004 6,875,603,240
F 1) 24 230l Y= B HF 2RO X012 G0 2% MRHEO 20 L N2 &2 L HRMHE
o 2 MO0l AO0IBLICH




[EH21:2,%]

201 A A
Al 42| R3] H22|
8= (2024.02.09 ~ (2023.02.09 ~ (2022.02.09 ~
2025.02.08) 2024.02.08) 2023.02.08)
2840 1,360,894,471 745,411,908 ~428,331,153
BES 10,314,578 8,743,113 3,754,603
i 240! 0 0 0
0N O /491 31 01 () 1,350,579,893 736,668,795 -432,085,756
Il 20! 0 0 0
BT 132,572,610 83,589,705 72,210,797
BESIA B 132,538,661 83,555,826 72,203,414
DHOh5 42 33,949 33,879 7,383
JIEHEI 2 1,779,877 1,134,427 1,351,342
720/ 1,006,541,984 660,687,776 -501,893,292
INEEE, 0.00 0.00 0.00
(= 1) QELUMIEE AMES Ml E 2012t F=A0H0HS BlHet 3T E UEHUE NEZA g 22J(12ts0t
OHE st FAIIME 22 IS BFECZ ER/E FAINMUCZE L5 ASSLICH 13 HEESHe EaE0I
FAETRZI 100 HA0I12, FAMNESH L5 100 A0 222 I AES 100%(HI|E)E ELICH
SUEERAES NHEXAMEQ AR NHEXAEQ FEXots 2EAAES HIE0W WMt IISXZ2 eH=0tH J| e
LICt.
(F 2) JIEt=2d0les SAHUOHN OE =2 =2 S0l Z& (471 0&,371 0&,27] 0& M)
JIEtEIE20ls SAEXYN OE =2 HI8 S0l Z& (471 0&,321 0&,20 0& L)
SASEETNAES TGEXRMEQ B AD| &AHMAMA JEH=Y, JIEHHIE0H = Z&8EH AKX L2L,
NEXAED EXote 2EAAMES HIE0 et IISXZ2 20t AHS8h =X LICH




o HOHSI M E

<

Kk

OrA, %]

|
mo O
Bl | ©
B0 oy <
ok =[S
KO =
o
o
J_AI._ —
g 2
o
ar
o &
H
= HO
00 a7
<
Kk
<
ar
L | Mo
<l |
K-
0
<+
|
3
fo
<+
M_Uﬁ
K-
0
<+

o
TT

5t &F2

=2
=

Ml 229 =0

= 2l0IgLICh

JISETEEXIIT M)

=

(

=]
S

o HIE0 et =X

'

El
=

LICH

3

DIDA K=l

HeHHl=

=
[

}

¢}

* 2EUIUA &

OHR, %]

HBHOD
==

ok
uJ

& |

Hehdl 2

Hepdlg
HIZ(B/A)

0.02

0.00

S4(B)

Hel
S H(A)

11,209

82,345
93,554
2 T He 2k

Il

HeHHIE

Hehdl
HIZ(B/A)

0.00

0.00

S %4(B)

Heh
S A (A)

10,976

120,400
131,376

I d

Kk

0122

Al
Ay

Kk

uo
o

=
Klo

ol

JITHOtEl,

ol

| AF=2 Hefitl

= o
= =

O HAHEEZ HefHIE0l B2 22 VI

o3 e B2 HES HHSHH HeHHIE0l ES 5

1

ol

o

= = ALH O=zeldl Hcidl=dHIE01 &

[e13
s

PN

o HIE0 et =X

'

El
=

LICH

3

JIME



LE. WP SEE
[SHol:d]



Ct. &

J]0

VA &AL

[Etol:d]

S0, 0l 22 MRYHE & &HENE S==8SFUE

ot &olgt &= R

o
=

(1) 88 2
(S92, A |]
SIAHIDIZE B
Jl2t= &1 |ty &1
A (2el) EHOH
a2
P VIES P VIES P VIES P VIES
(EX = (EX = (EX = (BX =
N2+ N2+ N2+ N2+
2024.02.09 ~
74 74 67 72 18 19 122 140
2025.02.08
2023.02.09 ~
75 69 12 12 14 13 74 75
2024.02.08
2022.02.09 ~
48 48 33 31 6 5 75 69
2023.02.08
Z=1) Ol 2HH0l OBt MENES ZESIFSLICH J2HY AN 2HS AAS JIF02 HAGASLIC

(2) =20/ F-222t01 (C)



@
)
%]
or
o
o

B

ol
N

135
75
69

o
[uind

2|

=

122
76
7

S

2
i)

3] H I

15
12

S 0K

15

14
: [1,328,570,237] * / [1,328,543,664]

64
12
31

=R

13
34

60
MHEX Bt==/

F

S
(=i

B

Ly

N

75
69
48
HH Ol ]

=
[

=

ol

48

1) 20240209 ~ 20250208 O]

pJ
2025.02.08

2023.02.09 ~
2024.02.08
2023.02.08

2022.02.09 ~
(3) ==+==z0I¥7-22tel (C-e)

2024.02.09 ~

=
e

@
)
%]
or
o
o

£
KJ
all
nJ

2|

=

o
[uind

S

2
i)

3] H I

EH0H

: [26,089,617] = / [26,089,356]

RO
XU

=

2 OH
o

HEX &=/

F

S
fuatd

Bl
Kl
_|_MA_

nJ

el =Ho 2

ol

1) 20240209 ~ 20250208 Ol
LICt.

Il

SR ITe| 2BAH

2024.02.09 ~
2025.02.08

==
T

3.

-

00

==
1o

0l
w

ol

3+

I3
=0

o

ol
<+
M
[0

ol
ol

(HO

-

nJ

FdllEd=z

T SNAYAO

AN

nd
Klo
I
Iy
RO

o)
£l

]

ol

3+
il

8l
ok

]

ol

3+

I3
=0
3J

LICH.

b

t04 OF

7o)
%0
<

[E+4:%]

| —
__o_ngoo
ol°e 4
qa Q| =
— O || o
al | @ 51 =
o — O] o
R 5
._A.___%Z
| —
u_._mm
ol >
<
Emm
HoaS
M/U_Z
| —
Hmm
™| < N
R B
ANV [
[a\]
RN
%2
| —
Mo N
N 3
me o=
(SO
Ml o
M/U_Z
| —
u_._m.%
n3S2le
> o«
<
RN
M/U_Z
Al O
= 1]
Kio




3.01

1.72
4.28

4.42

3.13

11.28

9.92

4.97

3.68

=[P

SHSE(%)

ol

<+

(C-e)
=IEMPNES

bl Xl =
1) HlRX

0o
o3
00
00

-
o

<+

J

ob
i

50

50

LICt.

ol
=
"

LIEHLH=

ol
L]

MetA, 3

LICt.

'

S
=

= soz@S JECZ I

=
=)

==
=

T

ISPS
=2o

=

]
ou

~J

o

T

180

01O A=LICH

=
[

2Hik

J

9]

3
Klo

<+

Uk
ko

)

)

)
Rl

o

(8H)E

wr
<

N,

Wk
JJ
9]
010
W

o]
oD
o
ol

Ko

ulo

J

FLICH

=)
=

Xl Ot

LA
80

o)

k

[E+4:%]
2020.04.01~
2021.03.31

2021.04.01~
2022.03.31

-0.16

2022.04.01~
2023.03.31

-8.06

2023.04.01~
2024.03.31

18.00

)

=
o

ol (HI& JIE)
2 1d
2024.04.01~
2025.03.31

(A& 1

4.97

JdeH=

I 2t

Ct.

™

Uk
Ko

16.57 -9.22 -1.45

3.68

=[EMPNES




4.26

Hl 1 X %=
(C-e)
=IEMPNES

128

(100.00)
(100.00)

70.79)
(0.00)

10
(1.24)

(0.00)| (336.46)

(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)

(0.00)|(-198.21)

(0.00)

126

(32.55)
(98.76)

(0.00)
(0.00)

(0.00)
(0.00)

(0.00)
(0.00)

s K W m )
o o o =) m = o 2
2 ¢, = W ar| <M
i T 7 ol I
A o 0 &l o
) - 0 gr ™ |
B SR | -~ Z
I Wos i o M- =
% 53 8w or oo i)
o m_ﬁ %_: mﬁ ™ < 0 = o[ =K o
K Fou wr 0 gr s | WT"E
mo.ox oz oo <! L <
B O owom o < R 5 R Q
I o5 o =~ W = I w
s 0 B3 25 i S ETE
e = - I bl | =
COC A ol M w m_m 0
T R B >~ = S
Pz c 5 Em o o ur| o
ok = OF _ oF or = m — -
R m ol m o N Ko 00 <A =
SN W mo " <+ ~ S 0K
T T 2
nwomw o N . M
H ool o7 2@ N M 0 iy I+
ST I R VR w of
I Mﬁ <
— N 0 —
=m0 2w 3w R o ul &
oo 2B S s JF I = Hio K
o oo™ g8 oz .
Ja o ook o 4 == 2
S om S o ol Moo — H| =
OF _ < 3
o BB Y WL W o= e R0
~N = © ~ of Wk n
0w @R uJ 3+ ol 0
H S S 6 o © b m O = e W R T
W A AR AR A RO = w K
W o~ A~ = U 0 RD UF K0
00 ~ o U~ U 1) 8 S
< 00— 2 H e H I+
S 55 55 ra. b o i -
W 2 m m U0 =010 al =2 2 m <
0w R o U0 = RS 5 o 0
< o KR oy R & o o5T W W S S
30 ol w T 0l m mu_._ oD oD o -
o<k omow K0 om Koy om o5 U 0 3 KE of T
S - B r  |Ko
S I -l R Ry = M ~ ]
= Xk o <+ Wk = ol K =4
] = o ol = o — all gl 0 ol ™ A_l _._.__|
e L Ko o 2o 2 0
— \u.u/ o o = N - 5 - Ko ~ 1l mﬁ__ <0 =
R RS e K
R KR K €K & =
%
2w
1l _l_l
Ho

KRW
usb




131
(100.00)

(-1.59)

"

(8.76)

(0.00)

(0.00)

(0.00)

(-4.45)

(0.00)

127
(97.28)

(0.00)
SR HEHEY Y HISS LEH-LICH

(0.00)

(0.00)

70D

oD

4ote =U/<

ol

oD

I EE]

2 Aol TGE <

O DI A& LICH.

3

100
]
X0

2 24

Hio
<0
20

—_

=

1

50

o352 WS AHdol TE

ATps

4) ¢l

=
T

(

LICt.

'

S
=

ol DI

=i

L/l

)2

ol

a0

=
o

ol

AH, %]

[2025.03.31 &K / &9

(100.00)

EOtoH

89.9

W
xJ
o]
1o




M 4 5.

Aret

I

EetEAt xtof et

It

1.

AR

Kk
00
0H
—~ ur
K- <
= =4
010 Wk
o Al i
N w T
I3 )
— rir 00 a5l 3
£ ol 0 =g
2 R0 = & O
£ G = =
2 _p of il o U =
£ B n 4 J =
7] wow L [ rn Kk
) - )]
> Rk — _ _ 1[5 KF
c n ol ol
S - il rr s
% _ < Eu_ BJ kE BJ _ a.& |,.A| _
Joo|q T om0k oo o O
- | Y — A ol -r
Woe o0 M o K 1o < -
= S|or o or K- @r o0 7 Kr o
—la /¥ Y IR I WA O EEXT
Sle 8RR R 0K R R @ o 2t
f R 1 S 1 1S 1 ¥ R
I R L T T Rl
A s T T T T T S| ol
o1 w .- - © a&.ﬂ..n
L1380 1| & © — ¥ o O O = il
orj_ 9|—- o 8 o o o o« RS
dI=" 5883555 a0 _3
RIW - ¢ 66 6w owoa |8 K[
k58888858 2 kEd
._.__.._. OHY F - NN NN 2 @_. S <
o) | T 2| [ [ [ [ [ [ I | © | i) | &) oy
: 2
o ®| o
S 5! m| ' =
<1 o -~ LI
< ol o 3
Kk K-

ok
D

Kk

ok
D

Kk

71



(2) 22

M

SXE X

oD
KD

oF

ol

.

)
xJ

o0F &L
LICH.

Of

o]

10

o

oD

&0l ASLIC

ioll
<0

i

1o

|

oF

R0

)

+

ol
i

1o

H

| HIZ AtRIOI ==

s
—

<} KHOll |

S+

2|

=

ol 2
2

3| 2

el

2|

=

o

o
F

At

2F
=

Lol

o

2;
o

=

==
—

&3
o e

o

| HZ A

=]

a

-

ol

-/

XH

3
CHOIAE 7

3

S
[watd

+

NSRS po
=

o

=

.
=2
=

RD
ol
a0
=
ioll
<0

i
S

il

I}

i

<0

jozl

=
[

ASIE U

XH
Sy

o= g2uAE A

7
z
ok
R0

i

]

Ol ”AsLICH

ol
"=l
ioll
<0

i
S

il

5
&l
gl
ol
!

7l
=

Hed K2t

TA
W
0R0
o

JtalA

R

Ve
[=}

[AH(ES HMI258=01

k=]

F

26301 E 2

H)

SEXI|FE

s

=]

EH

of et

Che=
Z2 200 ALY

Ct.

%

U-
oF
ol

H&kA

(2024.12.31)

0| o To) ® ||~
! || o (o) m» | 0|m
- = |2 ¥ N — | PN
5 - Qc| o o al Ql
< — N|—| © ™ — <
N »n .|
= N M
K o «
o O
(2
_|o| o © ~ | S | o
! || © © o || ™
CHlol @ N S |98
N - || o (o)) <t || O
_._.w,|.228 ™ © S
N < .| A
= AN X
K o o
N O
(2
— ol
ob | <
(@) _—
e}
&l
&0
(@] —
= [N} ™
™ < ©
N ol al —
<+ = >
N
K
o
&
o| o Qal 0 oo
| © Jeo) — |o|o
—| S} @ || R
N D O — [Nl —
To) m»| o© ol
m ~—
=

72

T

A

=< |

T T |

OIA
=

XA
ChERH




Al

506,620

(MMF)

47,397

Krak
It

E'I-

[2025.03.31 &4 / S<:H]

12,267 | 48,962

66

78,335 | 24,658

B0
oD
o))

19,270

0|

N | ©

~N

o |

™

— | O

< | S

™~ R

[N

— | ©O

00 | or

o| o

(<

m._._U

10 | 00

—|@®|o|lo|o|lo|lwv|lo|o|o

V|| O[T | AN O[O M

@O |~ @O~ 1|

0| |(~N|lO|ST|O©|O © | O

|~ M| N|O©|O©|— ™| =

[aV] — | N

OVl N|N [T O|WO]|O| S|

OO | T | FT|O0O| O MO |

NI I A A RS I E B B Bl B

oco|lOo|la|lo|N|©|O © | ™

N | O MM~ O|— ™| —

faY| — | N
al

Ll =

Jd| = =4 L_w

ﬂ_.x“_.o I+ MC

w | < [T Al

R ~ i

B0
]
K

144,283

2L #2

JIEk
ct.

B0
Ki

131,382

m

~
wr
<+

100
)

@
rl

S
lo

OH

&3l AF

<+

ok
ol
00
0K

Xt XH &2

Wk
oD
KD

I

It

0B

i

R0

Kl Al

= OtLIg LI

ot 04 Al

KHO AL TH < &

b

w4l

E XM

oF
30

ol

wr

ok

=
[—

HE A2 THOM

AXHA &=

ot ==

Te)
i
<

i

ol

3P0l AUsLIth

ioll

i

oD

- IR0l SIS0l m

i

INR=DA;

I3
__|%

KD
wr

off 2/ P&

Al

HI Ol Xl

=
=

U

OlIE eIt

oD

ioll

LICt.

!

=

<)

Al

el
[=)

Ok

ok

00

I

SXEX A R

oD
KD
wr
ok

r

of 2|

(2)

73



T. Rowe Price International Ltd.

60 Queen Victoria Street, London, EC4N 4TZ, U.K.

S| AH)

=l

1 +44 20 7651 8200)
- 19373 T. Rowe Price & & (XI==

_|

L

- 2000 T. Rowe Price International & &
- 2002¥ Target Date Fund && JHAl

Sl A Y

3
al
&l

ok

<
K

SIANAH

A

wr
<+

9l

Ok
ol

Lt. JIE

0B

= Ottt

ot A

KHOIHL TH < &

!

<0

E XM

OF
3D

ol

wr

ok
I

ol
ol

-

wr

ok

i
ok
al

=
[—

HE A2 THOH

AXHA &=

tO =

[®)
Te)
i
<

i

ol

oD

U

X
=

- gRo| A BE Bh=

ol 2/ <

Al

0K

0H

ol
<

ol
ol

60 Queen Victoria Street, London, EC4N 4TZ, U.K.

T. Rowe Price International Ltd.

LICt.

!

=

<)

Al

el
[=)

o
il

ol

wr
OF
Ok

ol

3=py)

K

: +44 20 7651 8200)
b A}

- 19373 T. Rowe Price A& (XIZ=3|A})

ISl

a
—

_1

r

- 2000¥ T. Rowe Price International & &

- 2002 Target Date Fund 2& JHAl

[Atodl

k]

IS NS 2lA iR

Hololera
s A

0l

(2)

3
ul
&)

oK

<
K-

: 1588-5000, www.wooribank.com)

(

|

F 2

SINAE
ZA JHR
3 AH &

El e XEY

It

3.

3
ul
&)

oK

<
K-

74

s

IS

b

=2
=

il




ok
3D

KF

ok
3D

KF

0

It

0
<+

ol
ulo

0
AT

ol
Kk

<
J

e}

|

ol

3

ol
fo
o)
<0

ol
|
Klo

(2) 22

J

<]

£l

ulo

-

nO

Ok

|
10

0K

0o
0H

J

<]

Bl

i

)

00

-

)

Ok

J

<]

Bl

LICY.

b

0D

tO4 OF

1o

of g NHA2EL20M2 HE0I

St
>

- K2
off

H M88x Mg

2.

MulJ

HI93ZE HM2&

BH
=

3.

o & FXAETHAS

H238% Mg

4. &

I+

o)
%0
zr

o & J1&EtA &F0
INR= PRSI

HI238% Hegt

BH
=

5.

S Al

SH
=}

=
-

ol
K1

o)

got= Ab

ol A

St
>

2 H269L M4

SH
=}

CZAM Al

160

(3) &)

SXEE M0l <letat

|OI:.
=

A

b

El
S

. A
—

22

P

J

P

22PN

b

| El
=

— A
—

&0l ASLICH

ioll
<0

i

!

!

o

0l AsLICH

ol
=
oll
<0

i
)

<

o)

8l

[
ol

J
o
Rl
£l

PN

=
Wk
010
fo

ol
w[

&l

[AHE HMI258=01 (0

INPIESEEP) ko)

=
-

b

75



i)
oll
i

JtalA

=

26301 E 2

EH
=

i

J

ol

of et

fill

th=

ol

o]

Aret

5t

k2| 2|AL0f] 2t

ABAIR
AL JHE

4.

It

@EKBHEIIEHA

ur

1 02-2073-0595, www.kbfps.com)

_|

=
ul
(&)

L

Sl A Y

3
al
&l

ok

<
K

ok
3D

KF

ok
3D

KF

o-
Al
&0
<J

ol
ar

=t
=t

oF
ol
iy
o

ol
ar

(2) o=

ol

110

2 ot010F

HIOIXI0l AHIAIGHO OF & LICH.

=
=

Ul

(3) &)

=
1o

oJ

ulo

o
10

T

ol

Y

ol

0l

= o
[m]

PN

[
Wk
ol
Kl

ok

ol
w[

&l

KO E IS AHE 2580 @t
263201 E Mz

=
-

b

o)

=]
=

SIALE

t

=y

(=3}
=

il

Ol et

fill

Che

o

<

9]

ASLICH

|.

S
S

. OHEAL

Argt

ol

e

Z|Atoll 2

EetExb7|718ot

5.

MAGIE2IALOl 2t Atg

It

6.

AR

.}.:.
1
Bz —
g™ ©
== o
TR
= | ur Ko
m_mog_..__‘
T g
oA
RE|U0 2
S | %
=) i
3=z 7
_umaﬂ
Slur nr
= | Ol
X [+
n._M_
z|) ;
N 0
B0l _ o
M_wam
=
o g M
X< oh
X I+
_.,T
RE | W
= | Ko
10
<Jl< o
K |s ™
mrjur oy
iod | o Ar
o
H_M
A
B0l =
<! ok
2 Y
K

76



www.fnpricing.com

)

(02-721-5300,

(02-398-3900,
WWw.nicepni.com)

19

(02-3215-1400,
www.bond.co.kr)

38

(02-2251-1300,
www.koreaap.com)

ok
D

Kk

ok
D

Kk

LICt.

A OF

3}t

pVE
[=}

(2) 22

o]

oioll ol=otXl Ot

—

[—

gFE of

Argt

3

[l

S

HI1

Argt

3

—

S

I <

|.

100

At

st

b1 2l

[[e]

r
A

ot

| AtZ

{10
03
<+
ioll
e}

-

40
I+
T

-

<J

.

wr

<

wr

ol
00

OF

R0

Ju

ol
"l

al

[AH(E HMI258=01 (0

k=]

gt
I

S X+

K263 0l

s

uy

EH
=

i

JJ

ol

of et

fill

th=

ol

|

o]

77



M 5 8. 7|El EXIXIE

Bt AL

SEXtxtel A2 ol

It

1.

=
=]

&3l

SR

&30 74

(1) SXX

-

wr

<J
JUJ

u.
[}

0

pill

J
o}
0

—_

i

J
>4

o
i00

D
o3
<+

oll
o1
Rl

-

oJ

10
ioJ

00

ol

3+

Ko

RO

i

] O|
= —|

=39

20l ST

3

i

E XAl

180

=
TT

XLOil CH

&

oll
3l

i
o}
0

—_

ol

<+
1

il

tO4EF OloH 2t A It U= [HO

[}

UASLICEH

I
0

<
0
i

ol
ol

oK

<

(2) EXXESY

KD
4

ol
o}
K0

ol

<+

Wk
ol
KD

J
o}

o)
%0
Bl
o
ur

<J

Wk

J
]
o

ol

3+

LICH.

2|9l SH0| 0| EXAE F=AT}O

AL S

ol

20AM Ol EX

b= of

J

o

ol

o)

| Ol=E JIM
1TOHE OILHOI =<

ol

o)

ol

ol

O
KD
<

ol
o
o

ol

3+

e}

U

ol
&.
x

o)

9]

KD
<

i
)
K0

ol

3+

53
OF

o)
00
%0

b= of

<D
ot

<+

ioll
E

i
o

<+

o
o

ol
JJ

u.
[}

ol

<
JuJ

e}

i

ol
KD

i

Ko

o

)
K0

ol

<+
1
0
0

ioll

<

]I
o}
o

3+

=Pl

=
I3
ol
KD

LICH.

tHotod &l

FALE

LICH.

y

10D

S LHOF

=2
=

[l

A

7o)

Ok

78



QRS O Al

t= dtoll @et @

LICH.

ulo

i
oF
i

=
10

=Xe

HI202 0l A
!

7=

SH
=

o

Ot E2LHOF

JNR=PAEE = |

= OtO{OF ot04, B Al

E3ll)
0

0

M
il
ar

|.

Z Ol Ab

29

=
=}

Ut

o

Jgs

CHat, &0lA

LICt.

b

gl
Z o ALE Ol

|2

42 Zo|

2

{0
ot

ioll

[

HOd

(¢}

P A0 2

¢

04
Kio

i)

Ll

]
Ho
ol
<
1

OF

Ju
0
0

Uk
O

o
Y

ol
10

Al
0l

AL et

=
|§3l|

o

=2

[
v

F

EFH OE A Ol D1 H & Of

(¢}

HAFEI X OFL

HE
[s1

ol

HAl

ZoUEol
£

2 sLICH
L 2/ Z 20l

X2
=21 X+l Al
A2

| &
CH
1.
%1

9]

i
Ko

3

UM 2AZ2HE HALE

SRS

3.

i
>4
R

ok

B AIEH

o4

4, 0 0l AXNE 256101 @

HO4

¢

| tHEs I

9]

2 8Ar

=

|

A 2

—

[—

St

1=

dE Aot

=

toj o
N

(¢}

=2

- N 2

ol

.

wr

<
JJ

I}

i

RS RH(E H190E M3

=
-

oD

X
=

+

&

ol
=

o}

tO4 OF

1o

Ll

ChHol &

il

ol

Ko

T

J

HOd

(¢}

grLICh.
- N 2

]

A= =ARN=2H M

A
=

F

by

X
o &l

=
-

oD

- K
=

22H 6B 2

3

i
n

IR B

=

[—

=
=)

[0l A HZELICEH

=5
=S 2

F=A A S0lA

PN =]
o=

E3|9 9

At

ol
X

o]

-~

wr

<
JJ

I}

KD
<

i
o}

ATE

A
e

NS THE 190X M3& =0l et

79



219 220t OIF0 XXl OtLliet B2 11 €5H 23 O[LHO &

=
=]}

o & =2t

|.

o

IS)

190 HI5

1
o

RO
U
m
5
KD
A
i
o}
o
ol

<

gl
Ju

3=PN;

TA
1
oD

KD

| 1022 1 01&"22 FLICHL

H190x M5

LICH.
totl = &

i
[

of ol

=

|

29

=
o

- ISR

2o Bx40

KI0

A O
T

“

ol

[
0
ol

S
0

ol
Y|
Klo
ol
e

(3) EXXES

<+
i
-
RO
U
i
RO
bl
ol

00

oD

o

=]
i
—

2
°J|
XA

St
>

t= Al

= AtRE H©
o

05

=
= 8 H193x H2g

H217Z20A &

512

E

==}

=1
Heto

3ol Zoo EHH(

8 M216 00 A
Al

al

=]

EH

FALOIE 21 J12bAH01 MEHSAM U S A O
CZA

=

. 21 SOl & Al

!
SRt

LICH.

!

FCH)

HH Ok

CH

3

[l

S

2
£ M2

=2

4

o

H188x M2g 2 = 22

= H<

29

=
=]}

o

(=)
=

1.

B\

J

0

w0
%0
i

ez

3

S
fuat]

INE SX

tiot= 2

m]
[ul)

MEez 1 Z20

& XHoil Al

=y it

==
T O

22l

k=)

219 Z2LEH 20 OILHO

=
=}

ot
H193% HI2g 2t

EH
=
Al

2.

OF
R0
J

76}
R0

i
<

ol
)
Klo
ol

i HI2222& i

[s]

otLl g LI

—

[—

. 1 St HE=S FEAAA

A A
Sl

of me

oD

KD

0
Ko
of

t= 8ol

8o

i MI222 01l A

[s]

OILHOI I SXAETHALZ EHAl

B 15¢

ol
o
ok
00
fo

i

{0
ot

&

ioll

&l

i
<

ol
)
Klo
ol
X

-

ol
ol
{l0

ol

80

Lt &0 T &2 HH



J

.
110
==
o

ol

o
0

ol
o}
[}

ok
fo

N

KAl 22, SEXAES S5

0

Rhal et

0l
al

un

ot

ot ZERAES UEXE

=l

=
=]

=l

oM

P

El
=

&l

DERMES TSR

5
R0
E
il
i
ulo

oK

a

il

of
ik
x

I+
KO

ol
KD

Ju

ol

3+

cC
a-

)
ulo

golLt

4 HO5E M

ol

ol
nE

jilg

.

KO

a
1

oA &

St
>

SN tes HAH
OtLI SLICH

ol

K

e
[—

HO4 A

{ID
Al
3]
1of

A
0o
JJ
s
3
IS

KO
)

<k
oll

RO
i

LICY.

SXHAETH A HAIA

1.

-

KO
Ar
m
kK
]
Ko

ol

3+

AIA

by

20
=

I+

3. M2ME & 1

ol

!

1

XHOl Al

3+

FALE

0i0

9]
]I

Kk

o
a0

-

0

3=PAPL

=
Wk
0t
fo
RN

oI

2ol HHE

1

1

o

Ol ASLICH

ol
=
oll
<0

i
)

<

o)

8l

[
ol

Ju
)
fil
Al

PN

=
Wk
0k
fo

chet EXt

Ol 23t AR DI H

o)
760
IH

i
S
3
-
Ll

ok

z
B
<J
&0
&0
z
B
<J
]
KIO

cC
a-

ADE QAL S A0l JITH

00

o
Kto

Kto

i0J
00
)

]
x

(w]

of

)
—

0l

1

|XI Ol

o

wl

wl

A

ol 2 Atalg

I

J
1}

Kk

Klo

o)
oll

o

oJ

ol

1

40122 H1g 2 s2

AFEH
(==

2.

81



[0

w0
10

(m]

z
e}
&o
Klo
B
o)

o
%0

J

O SENMDAMO JITHAME £= 1

3.

t= Xt

|.

A &o

St
S

1352 A

[Z40] D& =

9

I TH A

Aol

~
<
|

KIo

)

-

b 21 DI XHLH

X135

Aed

Ju
&
ol

3

oJ

oJ
xJ

Kk
JU

i
oJ
S
oJ

ol
)
Klo

i
all
]
JJ
1)

RO

0l
00
Al

KA

w0
a1

1l
10

ol
K

S
ohats

Ot X

oI

A
EAES

ol =

ot=

5= MJI

ot

t

el
[

AXIE el

= A
= T

cC
-

F=a KX

BN

SEO et ==

VXS

t= Ol

<

AXIE A= FII

A
e

oD
KD
U

e}

of #EO0l 2st HlAF=Xe B0

k=)

NINESS

Mg M3z Mg

&

AOF 2l=

A Ol
—

CHek,

USLICH.

Ju

otG{OF ELICH

0l K

00

s A

Bt JIEF S AeEs0 2

oD

{0
ot

&

ioll

2+

i
n

| AOIL RF

=]

O

Ar

28, SAtotHLE, &t

|0l A

3=l

4

o
AN

St

| AL
= T

50
=

HI 0l Xl (www.kofia.or.kr) Ol A

=
=

At

st

[

Hxlof 2

o

EetExb7 |2
(1) o=

2.

of X|

SX

XA 8lol

e
[—

ot= Z0l

-

C
o

LICY.

o)
%0

X

a

ol

-

wr

<J

ol &
—_ O

Off ket

A N224ZE 21201 M

82

St
>

Ctet, & H6X X6

o
0.

?g
Aot Sl S22 A BAl

!

o)
o3}

J

e 32

85

SH
=3




H X

0l

(2) ol

o D |
- = | _._.__.
00 RD < 2 UH ar ||+
B = __|% 76D mvu m._m o HTM () o
— OF Uk RD Rl = ol e 3 o o =0
S 0 T B0 oy @ (g2 RoOB U 1
g ok = ol ar ™ - N s oo R trR N
11O o ._h/_.O o __O._ __O._ E_l — K = X n NH_ O .An_ :H — =t
o o o= oa s = T R i ol =
o = = o [ o o - . PO o
J s T s 2o xw B = . W R = ow
S 0 0ol 0| RO g0 ol 0 Uk 0l o = mo u:_m = e W 5
o7 o TR e O ) B o & u- = 80 0 0
o =0 R YR R0 & RD 20 RO il J oM M
+ .0® 8l R T S _ noaw X _ 5l It
Aoy O i Kl & K noL = o = o D R0 ®o S 2 o L
a5 m = ® = Y 5 o2 © = - = T = ol
00 = M_ﬂfmoﬂmm N I 2D m D
0. = o 05 Ko o K O_EM_ w22 W oo w U
) L UL v 70 [ f— < <D o _ = = ol
T o v - = Ar < 5 = 0. - 30 K 3 ar =
ar =) I L o =y © = B < oaT W W H = U o KD
%M_a e = =R = B2 o oe = wo - R
< = 5 o = s ol < L 5 S o u K= —
B = o m=ETWE_®;_ 5 w2 | SR o K S oo
I8 IR M=l L = S < = = = o s 2 5
il SR B w s = & = L o B n
Iy 2 o _ i oo = o X o (R = I R
30w Ly 0w 2 Z WS = RO mog= T =4 ® =
e) & 3 10 < = K o) Pl {4 R = KM [
~ 5w _ma_LEaT = D~ oo 5o =2 U W = U
T S a o X2 T A L o oo S o WY
oF 010 =) o W W = — = _ e o o KI K " KD
=L =W S B og o oK g o m = N o
Y — _ gl W35 = ¢ 0l 21y N0 o O 5 H
0T ol Lo X AHoaar= Py 1o < . = 0o {0 ey = 2 =
° = o) 2 g B wr ) S M gy Rl = - 3 o= 23 K O
o 33 = < 3 5 - W 3 2o O ® ~ = D
m = 5 & oo N5 o K z o K i T o= 3 5 =
W g = =05 Moy oo | T B . B < s R 2 @5
ol M 0 S ) _o_v __o_v _ o = _ = An_ I} ol == = %.__ (@]
A | F wrowE =& = A = o © = b X
s> T R I =TS w2 TR 4 W s o
ol_ol_o_:_+x_m+.§w§ £ oo W Ty IR =R N
Tgalm. gy d W |3 w w " O T o R
Sowox gy Koo ~ = oo s 2 o T =
G F R W o Y L o < % t = - ¥ I 5 O o g
F W = = of — O = = R o - (=Y 4 = W 0 5p a0
Jon oo I%OTMOme =Xam [P Moo =290
72 1 Py T (o] _— = il = .
= @mdﬁﬁ_ﬂa ROl RO T % = X o ?m_ o — 9% . W 3 = g0 Wl
= U o g og o1 @ o1 & O T e = 0B T oW R
= = R <KoY R 3l o ° < A o R D = - <
o K - H KD rH 2 A S 7 = K 3 RO =
roO Koo R 0ol o0 ° © o H n Rz WS W g s 8 ow o
@%}#EM;DPD =k X U A L = ~ = O 0
o [ o= < =l W > = = o noL 0o O 1/ = D= T
RI JJ U = o o3 ) e R ™ o =S s R ® 4R =
[ <~ 0 K o fo S TR o1 M TS 2R =
B W3 = ok o I3 R W R Rl @@ H =
_ B s - - 6 =z @ _ K o ©
E_. xF 2 M = ol W = %u = Z o M 00
] 3 S < = o 0t = L o] -
— _ = ._ _.__o ~ ma = ._._| - (wm) N~ ol_ﬂ_ <
RIL ~ ol ¢ | _ K [ = V=
¢ |

AN

ol

A
e

ol XI 2

0

A0 [THet

|.

S
o

H192= HI1&

BH
=

83




00

U

st

)

A

F

EetEXI1e] ZAlof 2

It

3.

HJIB1A

ulo
il
Uk
I

Tl

oK

T

ol
30

oD

ol
10

Al
0l

fun
T
_Ih_
iy
ol
80

i0)
el

LICt.

0D

T

ol
Rr

i
Ok

ok

=
=]

i

SHAFL

I = el

b

|Zel 3

O

o e <

- MI2=

=1

AN

St
>

K87 M8

EH
=

3.

E

&S0 XHate] AR HE FASH Xt

| DHOH<

9

A
Al

Kk

LICt.

!

0D

FOA OF

110
0

Xt
-

i

i

H

.

<0

oF

T
<
ol

il

oD

b Zast 228 200E OILH 0

=1
LICt.

F

A

0D

==
S it

KH&IEOl 3 H D[ 2t

=]
-

1.

olf Xl

9

b

wr
<

St

3.

A

£

00
OH

2

(2) Xrat

o

o

LICtH.

tO4 OF

Ot 3JHZ0HCH 1

b

ol

84



2

1

Eot= BR=ZM iz

0K

o]

oD

0
R0
JU
i
Ao
i

J

5
~

7e]
RO

ol
|
ok
)

no

.

<0

1o

0B

o]

J

K230 0

tH
=

=Pl

X

oD

KD

2

(

0
R0
JU
i
Ao
i

J

5
~

7e]
RO

ol
|
ok
)

no

.

<0

[ UPN S,

LICH.

b

tO4 OF
b olIELrolet &ttt e

oD

(0I5

+

I

o

ol

Ko

ak

il

®

B
1
o
R0

JJ
<

sate ¥

KK

| HD12te] JHAIE = E 39HZ 0l
Cél
9

5
5
A
0
el

—_ —_ —_ —_ —

0o
0K

a0

==
[

ak

HE JIELMRIS J12+(0]

[

00

ol
|

ol
Kio

-

~J

50

1)
oll
KK

Ot

ol
Al

w0

i)

0K

==
[

o
3

0

ol
=
o

<l

Kk

A2 JHAIZ 228 30HE, 69HE, 9IHE 0l

Cret, 3

AFE.

_

Ae B2 &2 100 =

—_

oll
KK

o

U
=2

S5 =

& 30H=, 6H=, 940l

[HD12F HAIE =2

2

. Ctet,

—_

)

i

0

(o) o
289

SXAIELY)

1292,

00

J
5
~

76}
RO

o}
oF)

13. 11 St

J

2=DN;

oD

KD

dAeE = 0%t H

Xl X
=Y,

JI=L2H 242 OOl

ot
t04 OF

==
=}

o
_.;W_

J

=40l 1008+& Ol

gt

ol & Xt

Ct

LICtH

85



e Of
(+2+Ok

=]
(=

9]

=1

A

B HM89x M2&

20l

Ulo
J
<

9

PNy

INLUI

ol
S+

FOI ALt

110

’

=
A OF

=
[=)

3

2
()

Gl= 0
A& &2l 3 A DI

=]
-

ot
tLES] AbROF &diel 28 2943

s O

PN

0

NSRS po
AP0l JITHE XpetZ et -

- HelE1A
ts 2 29

grLICh.
(3) Kot

Ol LH Ol

grLICh.

00

R0
il

Kk

ol
ol

-

wr

<J

219 2oUE

=
=]}

B\
8 XM247X HbSE 2 29

5. OlaH

00

4.

00

1
ok
R0
i)
ol
wor

S

X~ A
==

elutel Helel

2HA

| H & Ak

.2

00

J
i
~

Ie]
RO

o}
or

KHOIA 1

LICH.

10

o}
oF)

FOlAL R

S

Of et 1

'.

o

IS}

XJI( H230E M3

3

INDIESEDN;

b

1

ol
N

w0

N

ol
H
(D
ol
S+

1
o

R0

J

i

A OF

Bl

Kl
J

U
u

KD

KM

1o

o
o
_.;W_
Hr
ulo
Kl
J

U
u

SN}

XEOI Al

10l Wetor &

o=

ioll

et 1

= dtoll
HI Ol X

LICH.
(4) JI1E

o4

F

Ol=o

=
=

=
=]

IZE

(0]
[uild

FALE

5

K

i

ok

I+
RO
0
el

OF
3D

86



LICt.

b

A OF

<H

oD

A Hots YO

H94x HM2g

A

=
[

D

2

m
0l
o
i

w0

HI Ol Xl

=
=]

-

Al &
= T

O =2
—_ O

s=

HST MO 2
LICH.

X2

<

b

A OF

=AIZAl

Lt.

<
Mo
o)
&N

6t00F oftd,
tO4 OF

HOIXI SE 013t ZAl
L0ls Al 200 02 =AX0AH SX

=
=]

o

oD

<

LI

- =29k A A0 2st SAl

1o

il

A0 OISJAEME M

HOH

I
)

B 13 OILH

chHe

t

HAM HM25Z&S &M 2o

Et
=

A= A

OH

ot

w0
<H
0l

ol
ol

-

wr

ok

KO

LICt.

b

S
=

FXI OtL

1o

Ol e

oF

R0

U

e}

(2) 2=AIZAl

CH Ol

o)
o0
IH

i

LICH.

y

10D

ot 04 OF

KA 801 ZAl

=
=

0l

ol
KD

o)

0K

o)
oll

o
W

ol

K230 O

O Ms((E

a
=

24
=2 o

SHOHHOH 2

C

o)

o)
760
IH

i
OF

ok

RO

s

e RAT

A Eo

A M93x H2g

EAlIEH

3.

o)

J

0l

Ok
R0
JlJ
e}
R0
B)

i

ZEW

1o &0l Wt FXt

&

_ Q<=0
= 28+

RO

ol
@0
o

pall
ok

pill

ok

0

J
)
10
pisll

o

00

il

10
ulo
RO

o)

i

=

et SXe

M2 0l

St
>

H123Z%& M3

(=3}
=

A YLZN

OF
R0
J|J
e}
R0
Bl

ol

il
oF
RO

Ju
e
10
sl

e

G
RO

o)
o)

Ct

M2622%& Mg =&

=]
S

1o

O uEEAl

<J

Wk

J
0%

&

ioll
rD
™

~
KE
ol

=
o

=13
=

X
=

9]

=

Al

St
>

H81E M3

SHeq
S

& Al

olF 14(

MX
=2 o

O2ZA

Z0h

AJ12 2

87



Al
=2

F

A
e M81x M3

ofXlE = RULs

g EA0 [Tet

o & M192=x i1

S ol et

'.

C|
o

SETAE0 2D 1E(—-A

L
—

o+

A
=

P

= A

ofX& =+ RUCH

A0 ket

|.

S
S

o & M192=x M1

ol

S 29 2= HAu TE Al

N2422% HM2gh 2

gAHE

15

StCt.

AR

)
)

-

<

B
ur

Uo
il
0t

i

ol
il

Ko

Al

s}
RO

o}
[}

1 =l

11.

00

J

o]

S X XH(kim . koreainvestment.com),

oD
KD

tH
=

'.

g
FOf = RH0IIH Zel= g8

ot BAlcte

=3
tols 8 A<

HOIXIE Ol

=
=

OIE Y
il

(www.kofia.or.kr) 2l

110

00

ol
gl

1o

| AtZ

2

EHOH

=

ot=

S0 HA

=80 XNE, 1 %9

oD

fill

<
Mo
o)
&N

=<
o0

M

=0 TE

=)
tH
=

M3

St
>

Ho=x HI15

EH
=

=
[

F

LIS Ol

k=)

X3

St
S

M9 HMI15

4

4 5t

10

||:H-
=

0

(0]
[uild

uy

ol [t

St
S

g M87X M7

A

i

mc

uy

LICt.

b

S
=

otOd Of

= Us 2 22 F=20 ek SAl

ulo

CHotod

ol

Of et =L2AZ A

St
>

N87x M2g % M3

EH
=

1.

CoflgAte 8lsLIh

SA

2O

(4) |AEX

At

Ste| 7zloyl 2kt

4. O|sH2rA2!

88



S LICH

|.

S
S

& At

. 0

[e2]
12

H2tH Q1 0t2] A el LI

0l

Jt. 0l

%

U-
oF
ol

=
(<]

no

Uk

gkl &

Uk
kio

ol

oJ

g

-
o

2

LHS & LICH

2t

1

|
[

)
ki
oll
KK

0
Rr

o 2EXAEUA

9

[

LICH

St
=]

ot JIXH

el Heueg =&

ol
!

Ol ol 2t Al

i)
20

ol

%

U-
oF
ol

Hel A

HAHUHE

-

10

-

20

HeH Xt

o ZEIAEUA

[

It

LICt.

3

=

<

IS X722 HeHHSES Zeoto I

x
=

AH SH

o

=13
=

K

RO

oK

M
KIo

=

0K

Pool

~ o0
iy ob ok _
ar Ul ) o
3+ ) e A0
g 3z " U
= = o R oo
kio ko = K0 _W._
_ =4 = _ R
RO UF Ut a N 1T
ol » < i
i o T x Ko o x b
- =) S = =) 0
R a m o Uk L o mﬂ
3l _.a - mﬂo =
x _= - a —_ o
ol s (=] [==] —— il o =
=4 I = = = =
ol . - =) - Ok
= ) >4 >3 <F i) K 3D
Kl = < < R0 85 X
m = N o ™ o = ~o
) 4 ] - 3l
LH 00 <0 o 0 U W =
s} 01 R H = s b O
= — = — _
~ — = = m ~ = oK
_ X 3 < N K _ < .
of I W oz o W 2 o
o ™ | = o KJ
N i WL B - o
) LT B 0
= A o=l 5 50 o, ™
_ A il LTS I -
KK K i K O 0H KI
e = D T R 3|0 g U u =
W &7 R RO oo 00w S W u S R om0
™ A T ok | ™ ;N ok
= o o3 - N o
5 )
Ko K 7
I CY) o /Y
= =

89




O JdsUWolA EXSHE R X8

EEHEXIARIL] Ariidt Exjof

5.

il

LICH

=X TOF 20tA2050 && Xt

5t
TDF 20tA2050 &2 MEXHAEUH(EF

“ =

il

)
RD

ol

il

A
o

=& X TOF 20tA2050 && 2

. Bt

| EF
— T

DETL

Ju
o]
Ok
H0

00

R~ Moo B s R
Wk 0 10 = R
il I N S
RD 0 0l < 5 ©
. K4 0l 0 =
O_|_ o = .__._ P
= RN =
i = wmz¢ Tal
ol il Fo=D
IS 0o 1 N ur AU
e ) = JJ o ol S
ok 0 = <+ oD =
i R A T R S B
iy W ®om -
W o =z _ O m &z
o 5w 2w RN
wl |13 ek UW u
Il o o = L —
= o [ ? 0 5 ° oo
- H = S S _ ol R 3 =
= _ o _ o % 3 K
S s BHz R R
X0 R W W o U S
o0 Ok 20| o <k W wmo_ =
w_l zo ) ~ uT . = | S = —
o = 0 o~ nd = <
o mlrg T Iy s ™
_ . dE wu¥ galZ
= A o " " Z R K
SR |sE PEuZwa e
4| o o W 3
o S N R R
2l= | oy = W R = x X & Kio RO o
ﬂmr@mo%mom_wmefugwmamg
e e T e B S R L R
R I I e e e S s
W | R OBD|W|AT| ROl W . U Mo
Ll
— _ . =
T Rr ~ |3 |~ <F
I I S RIS Y ol
[ [ K|IK|K
™k | wF | uF | ur|uF 1l
_IA
Wk

Ju

=]

2H0l Z st ol&ol .

1) S0

=
e

(

J|2tol 34

A
—

g=

CHet,

@ EHD12t01 3¢ 0|
O120IA 2L,

@ gd

Wk

.

~J
)

1

ol
ulo

o}
0

Wk
oD

KD

- olf

OHE o Xl

b

3
=

g SAAY MH

BES

, 2718

gk AH
(==}

=

HXIAL=

0

OF
0
1|
o
>d

Gt 0

g ZFA0| 15920 0IE

=
=

= 6420

AN
=2o

Al
Ll

ary

E
1l

g

=1
[y

0=
[e)

ok
%
R0

ul
)

Ju

ol A

HE

Sk
=

£ |

DX XtAF HE S X

N,
NEET TS

2RI12

&
StAID #Bte

]
el

I
=}

3

A
(=]

F

S
ef

oD

|

X
y

o

M Sk
S S

=3
-

oJ
or

o

EXt

PNEST3
=R=1

(F2) EXXt=

FAIDI BHEFLICH.

o)

b7} TITHARE -

25
[ =]

6. 2l EEEXI7|7ol

90



<

ak E_E T -
n w3 < sz | % |3
n _.A_l ) </ < il =)
M 00 m = = Uk = = ) -
o w A S P au | o Y i) Ll ok S
I P I v EEE- = o
o oD 0] i = 0 <k W
<0 <0 e = JJ = - ™ Ul
00 ) o ™ T o W o R Ul L or
o o . mw | 5| KO o R = Ko D ) 2 _
o = =] I E=a T 5RO o R 3 . " =
> W Ui m | oW | KE I U Sl £ il U o0 S O
- = B o5 ) F m 2 " < ot 3 =] w2
Ll o s R w3 AR o W = owlg
K g owm o Ul SRR < o LT o | o
O — i _un_ = o B D__A T A _ - OH_
Rr < EARCRE] o R Y IF Tow | R EY 3 =| o
ol BAT XK = | 5| 2| & o | U & = <) o Uk R o SR
R 0 bS5 = ® z = WO | 1 50 dn R
= i0D s - U g oo RD O oo 2 U o =
KJ _._D KD ﬂ./l = E._.E I_..Al E._ H__l x_o . s H, & O R =0 =<
= o S om| oo Of | = | z 05l 7o) L w | o WA 5| i
un U Uowml R M = 3K S < Hloa s B X S|
o) YR TS L = @ Sl =4+ B & | o
o R o g = AN woay | oo o0 U - n o R
U o g U L o) | = ur ] o @y = 3
o] ol ._%_ 5K % = cL_E w | = IF 1] A =] ) ol | 3| 3l ___%AE ut 3 S
2l - oz | < | Ko = = R H =
RS oo o oar| O M =0 m S| 2 St x Ls @ o oon) U S5 w| R
- o | S8 3355 B s 0 &g @y U] 2 o | o | U
@ T IR 3| o o0 o R A WIS g e o=
ER N wom| | M WMo S W s Ulw B B S| Q| | W
A= 4o ° == 00 U om w B S R g o A RSO o
S| % - ur | Ol | wk o gD | o0 0J E Jo | Jjo o)
PRk EMo p 2 £ x| F W LRt LEy REg i
volfR Y g 5 25 MW g EuBw Bla s s Blzw 3 *
T = = OF| @ T T 5T o w| Xlm| —| | o ) woR ok
ol = | mn B R W2 g B B o =W = Kl = | ol ol O JI x| -
Tt 2 BT 8 mlE| x| 22 2 W= Sl s B2 U ul | | ®
K =0 5 = e I TR =S L = _ | = w =1 Jo| Jo o Ul ®m om ool R
R = T N T = L SIS Es BT EAA | oo & B 2l =
of 2| 5 R| @ I R = or | W | wr ot K =K = N R R|R o< <
TR g F| BB E U U BB R T T e w Sl YW
KDl o | o= = il | oD ] ~ e i
RD | U | o | WD o) o ~ | W[ M
< o = | @ | rR1| RD T W= T B N B O m <k o 0k
JOrE | R osn| R OU| R W @ K| K W S| o o1
RD | W | wo| K- OKE | OH oD mm_ s :__ Ul
1 4 = ) ]
o r T |t a
Ho T 3 = N
WN o = WwF o0 i .E._|
M 0 o x| ™ U G CI
00 o g | 2E o g Y Y
K - ol g ar = o
q1 oo %D W By o) m) m) B Rl w | L X
ur A S R = _ NS
=

91



< U =) =4 mal 5o un un e
ol 3 o+ I ol Ul SR <k = =
z = s | 5 & B = o =< __g
ok EY =4 ﬂ__ = [/ . R OF
L = R S| ~ o oo S -
=) T N e S L . 5| < 3
3 = = = J © 5 s ) Wl . R
ol K 21 o3 D E | Ro a g = el ~ 0
ul - <+ < & = M o i RO n <
= 00 | ol S H X0 2 | on G KK
= il = 0| oF or =5 all <
1 u e 00 ! k5 ) 1 ™
ot H = u = o 1] ]I H| - -
10 ok il Ul ey = = o3 X
W | = T ; oy W & ar = 0 s Nl - K
=l 2= 0l o W © | D < Wy |3 <k =
2 2 3l _ <+ =) ol ! Al L T
~ | ol ol =1 Kd E 70| of K o0 T H = ioll ™
R0 oo = U o = o o0 X w| ol O il 1
Kl 3| D K 130 m S © o = Uk o K| BT T 4 o3
m ol R L R ©| U 3 i ® ~ | R0
Jooal ™ < J| = _ M _ = R ) M <+
= = | = A = B4 S o . M = KE | oor
B | 10| 7o 5 © < M = <k < 55 oF | ) 0l a0
5 I 31 H0 i o K = W= i ) 5
_ = = or_ﬁ = — = E_E B Du_ o mlm AI__,u x w S| o ol KF )
= — — 1| — o m =k w _ = _ -
vl S| == i oUW M O U 9% g S| o = =
== . UF | o . > m _— = H G| = w| 2R it =
L ) z D U R 23 wE o AR S =
=] = — _ ) == )i o ! = —_ e " N
DB B Y as EmYa pel Zhsw - R
s A i oL UF I < o Wiar & = i
R B = oW = ol = T 8 wos| I i T all RO
oo = — | R [t o] o E < o 3 | n TR - Q)
Ul TR L uee LRI - 2 23 o S
<] < B g 9y = o I g o 0ol 5 crll B % o
= ol 4 s w__% o oo X W o = o M ] 31l T
N | oW il CL o WR s D = oo o = K-
o L = g o 5 lof of S | U M
ul | ul - W OR T M r Kl g .= 5| & AR RS = %0
= M e [ [ R Y 4 kls on N o ol | RD| K = uir
Ul
G
)
i Ll "
<+ R = 3
<+ ) UF o] TR |
= Ho 0 <+ <+ R = a@ | < il
N [ o RO K ) i) <l i} oF
R R = i RJ E 5 | ~ & 7
Tl B n i) o =) o W m | w K-

92




