IBK Asset Management @? IBK X228

<ZHO| FEXHEB A >

YEASHEZ TS ALE=-0| et HEEESAZE E25HK|
pe AHEYE0IH, FYEAV|F s F2 sielF4 S
Fxfets REXEC| XS0 SielFA S| 7HAsEN |, 6l
QEXI M2 HEHSHE S0l A28z EX MF5S 7[5t
O FA|7| HiELICH

0 RopFEE IBK ZEONY SAREXMHIS[FA]0 s
MYEE B0 USLCH DR AT YEo Bt ZRus 5 WHEASAS US| olHo| £XpLY
ME BIEA BDBHA7| HRELICH

[RHE]
EXR Y
o EXMEte ZTY B 4FE J|Y0 FNSH £xjols Bk BCOolY S
SBERMEFAS]l +SHN 00%014 EAY ZHo| JANSN WME +oFTE
Sx02 ot ZHERIEFHEYLICE
ey, ¢7|o| EXArmHo| HEA FHECE 22 flon, HSEAYA, MEAAL TOiSAF S O
S EID BHE oot GMAE BRSO BY = EA=HO| SdS EFOHA| OfLefLCh

[H| 2 X| 4] S&P Global BMI Gold Index 90% + Call loan10%

MAIY d2 8 BA MEO| Big, M2 HuXso SO Ml HEE + A2n], HE0| AS A=

o oo T

IBKAFA 289 = 0| K| (www.ibksasset.com)E Sdll SAIZ O Y iL|Ct.

. EXpHE

7l 718 28 H™E

O EXtAIE2 ZEXAERI IBK SE£010|'d T3 EEXUEHFEMI0 90%0|42 FAHSHY

HUX|4+=E XISt FUYFFAE FHCE SLO

[IBK ZE=0i0]'d SH BEXILEHFA S| EX}HEN

= XY 60%0|dE 2 R HEHs & =&Y MY #E HJEE T|Yel FA S0 FXi5HY
H O X|=& X1t5t= =4S FHS L

EXQLIHA(200097 E5)

Y=, Chojor2

AlZAH 9l X2 & =t B
= X "etH &4, S5
= GDP ‘4% o=
" SAE EE 0

Top down 244
=

Bottom up =

E XA A ME

RS

S|2879%0| 9|7 The Boston
SlEre g0 met NHS £3 Hsy

XO| EXUES| QA=SSHEA|ALO LSt REYUF
Company Asset Management, LLC 7} EIEsT Qo
2 oI =L|C}

T Mg



http://www.ibksgam.com/

IBK Asset Management @ IBK xtiH28

<BHAIX| 2>

O EXRAMENME= Z|2¥o=2 x| HMe2 MASHK| @0 o FXHMEOl FEXtste=
DEXAMEON SHEIX| Mg dalg A= YL|CH o] FEXtAE0| FEXfstE ZEXAMEME=
Zt BEXtEl= 7| X=Xl 3o Ofst /IS =0|7] s ztEAl XAh@|= Za2sh FHLECH
2zt =F ZHEzt 5)2| BAISZ0| C{sto =EX|E 0o, HEIX|9] HQl= 80%0|4=
XSt AE SEE KT A|ZAZ0 M2t 2899 Hooz #HAE = JASL|CH CHEL
Q A

H:‘ =
|2tA S =0

FAME 280K, eSS, FUME ZEZER #E | et &2
siXHlE2 S8 HX[HEa 0l = AW HE fgR7b HALL g dF.5K So

BF0= 28 o X7 ogig = UFL L
X7 2ETUE2 JAXNRENM, 2H 28A0= Algde S0 mat egdE = ASLIC
xO0| FXES Fo EXHEE AR A2 FXEEO et iAol WE2 FAHEBMR2F.
UYERZ|of 2tet Atgel 9 HEAZ[Fe FXAME, EXALY 8 £YFR)E HISHG FAY|
HFEFLICY.

FAME, SAGFEAY), NESGE=7ts), FASFHYES) TR, 2AHY

EXtX7E RES= 1,0002H EXHA| EXIX}P7L RESH=
xR Y EHS FXp7|1ZHE FH[E oA (T HY)
g2 FF 55749
o448 EH T -’.5,‘—51-‘.‘: 14 24 34 54 | 104
GHAFAE)
FrRMH- 2= o o o
omaolsA) 1.0%0| Uy 2.090% | 1.000% | 1.850% | 332 | 570 | 814 | 1,323 |2,717
FrROYTP-
ematold(c1) gs 2.190% | 1.100% | 1.960% | 245 | 496 | 754 | 1,289 | 2,751
FrRMH- 2= o o o
2aleIs (A 0.5%0| Lf 1.590% | 0.500% | 1.390% | 229 | 414 | 604 | 1,004 | 2,122
FRO0YP-
%E}?_l'@?Ce) =) 2.090% | 1.000% | 1.670% | 233 | 472 | 718 | 1,229 | 2,631
(F1)1,0008H EXHA| EXIAP7L RESTE SAD| 2P BH[® OJAI'S EXIADE 1000482 XS 22 ¥2 x|
HE X|E5HA El= SHEE 2 + SEH|E)S QoL ct MFHijeE W SEHE2 LSt 0/

32 2F YEAISID, A7t SXEL 5% IFHSYBLICL
F)ER AZI 38 C1¥0| 2% EXE B9 B0 UXSH= AL F oilo| FuEls AHOIN F8
£ Cedl0| 27 £X1E S THISO| YRISHE AL of 140| Bl ZTAIHOIL 2T, 1
2bE 4 YBLch
FIBRY VSR TO| THH EXHISS SRAUYATL 13 B U S420| T AR HTSHA|7| B
2 onjgict,

+
ojn
10
rE
ox
2>
o
il

(F4) 558Y SH4E AFIZENUSIN BASE STRY NSEXD|T HHO| Be S24H/8
X214 X2 24 X2 34 X2 54
e ZHEHEY | 190629 18.06.29 17.06.29 15.06.29 230l
~20.06.28 | ~20.0628 | ~ 200628 | ~ 20.06.28
BEEE
nEIECn e | 2007413 39.23 28.87 18.30 13.88 0.50
H| W X| 4~(%) - 33.19 24.89 14.77 14.18 0.72
FOE HEM (%) - 37.45 30.60 26.38 3013 30.13

(1B X|5=: S&P Global BMI Gold Index 90% + Call loan10% (H| X[ H1t0f= EXFAENY BEatE= 24 9 H[E0|
I E|X] %)
(F2)CE T $AE2 ol 7|7t FAFAUES JstHR WA o= A Mst Ho 2 HTEX|T BH|E XF= sig7|2t
SOto| MMER +=2AES LIEtLE XYL/t
(F3)FTUE HEYEZTHAHS siY7|7t HEQ| SEit 7t E0| BE4AE0A SM4NOZ AOiitE S =X
0 MEo| =Che A2 oOjgtLct.

=
EE=XISIEX}IT
%%:‘—i% o ;| Ofolb'au:'ig:‘ecl)ikl"d o
[e) [=}
ME Md x| _ 2o b it Bl ) 28
ﬂ%‘"?‘xl' _?__Q__H_E o " _I'—_OAI‘ %le—l“l"j'l'
A = o
7|1t = 219 |2 229 2219|222
AMES| 1975 HMAEZh 2870 [2,8739& | 415% | 513% | 508% | 536% | 121 g/l
(1) O] EXfAErS] 282 SQFAIE0] LD, MASEHMEHS 0o NHFEX/[Fo SBOAZEE 4 S84
of CHSH Mol HEtsle 28FEolag ofn|gtc,
(F2) 28HE20lo| A2 WA 34 oo 283 MBEXI|TO YA, MNEEXHAe F2ot £E 52 28
EXS 3| =5 0| K| (www.kofia.orkr)Oll Al ZHOISH 4= Q151
S

Ct.
PEAZ| 7 A8 482 Y HeEXNEA 270t 52 /Y HYEA7|To EF284910ln, §



http://www.kofia.or.kr/

IBK Asset Management @ IBK xtiH28

g 2T HA28du= Y A 287U T 28% HutE oLt
(F428dYdr£ BT 28T ERHO0| i HUFEXI|FE 8% 7|¢tE 5 ghitst 7|1ZHL|CH
HEEASALS OZRESH 0 Wat OZEEBAL Bootn 2= UNHINECE At
o] A0 YN £ oDE EX0| ASS J|6t0] FA|7| HpEHLCE

P £XHEEAMC 7|zfAtedo] FA == FEsiths A4S A™ESAHU O SHL| 7HKE
HI EE= SUSHX| otL|eES |2I5HA|7| HEELICE
- HOIEAEYMELDL XtMSH L8O RSN EAHEFAML| WEE 2FSHAE 7ot TFE
ANESHE Y O|FNA| mRStL| FSHAIZ| HHEFLICY,
- UHOIREAEEME SEMIN S HBYLNA 7|MMe & 271 HEE 5 Aan, g
L EASHY 4% 28YdY o=0: BEE &= ASHO.
-0 YREEASH EARHSES 20otAL, Flote] BAr ZHO|LE EAEE Mot o&F
oIX] St BEXAEYS StAI7| HEEFLICH
- SHUMUDM, EXFEEMY I E EXpEE ME EXESH s JUSEE UHEA HBEC:s
HEY2 glsUch =9 abAol EXtEHo| DjEjo= e E s HE2 lSLCh
- R 28 = 190] FUSAS0E 28 A0| 509 DA REE)R B 24
FEX7E of24f 222 Ait2-80| ZESHALE JQlsiX| & = A2, BAF Al 2 EEHE OfF
20l SHA|7| B2t & REE SF0R = S8FAE], HOHSAL A28 A SHO[X[0AM =
olgh o= ASLIC.
- O BEXtMERZ SfRAFAEAH SN EANSHUNSTS S8l 7t
MEFO| EXfots ofedEFA OjOf-EIF &9 =eEH S0l
IMEHY O[Ol A Al 2l E LIC.

FoEXRH Exgle F2 U8
Of FAMMEI2 Xt 2|5 HH0| B £ 23X YSLICH W2t &
Ao MR s R0 Cieh 49| (Yol EXsiH FXe| Z2¥nt £
omaalols AEdol £d WA Hao g2 PHoz EXAL RESH, R
T ApLp EOi=lAL & O AR Aol 27 8l EAEA0| sty MY
X|X| OftfgfLct Eot, o] EXrAE2 M2z &8s e 2d0 s
a 22 28 SoM st ZR0E OEAEZE A ZELC
O EXrMEOl =2 EXfol= ZEXUES2 MEX LS sielF4 SO FXt
ANZRE H FezN SHel 7HAHS, OXE & 7IEF AAZRMA 7S Hotof THE 2
NE of =FgLIct. =9, EXRUERILS] 7HKs EXYS S LA3Ael Y
ots

28, NP A UEYE2 oAstof U2t 45 HEE = UL

o
O EXtilEre] REAMMEZ F2 QotyA| S FASHEZ 2eds
512 = of 2 A[ZEXtO[Of EEfEL*.JE.*XH*.{QI 7FIIE'%$I%“11I i%_ELICHO %‘%'—Ig. Ol —‘?—ff
T2 o AEF] E$XH._'§.*:+$XPE|: 7I%XH_*9| %EPWI EHOJ;IOSE E0|7] <lH
T2 S0 oisto] gRlXE sdYezN HEHS s Hast ot A
= SHE ot ol 2asedo| 2T ALK Bs & USLICh
O EXrMES] REXLEZ oAt 2EYFE HATULEXLAOA 2
napmmy SO0 L ¥ SRR Koss saos ananas
_|'E_x|_(l)=1xl_ E T_LAAEIE:‘,Eol sTTLoETxl')El-ﬂgl o%toﬂxj—ooi;;étf_?le_‘lr iAEL|
w24 9|3 Cr. ot H%TXJHXFE FALIER el 22X 282 T|4_0|'0:|+EROI'E|'—T'—
L= 22 sl FAEAe] 2E8YFASAAS SHXISHAL CHE
SHel M EAUAIZ 2EUFRIEAIAS BHEY = UASLICE
SAEE 48 o £ 140] &= 20| FA=2H0| 509 DR B E= F
x| 2l ApalElE 285t 1‘.:_4_0I X = 174t 74I—$;5P01¢—'.E—Xf*._|§.*9l H=H0[ 50
@ el e UYFAGAIL BEXUE S SiX|ots §2 AMRE FXIAL
o =2o| glo| FEXMEO| SiX|E + UASLICE
F 154 30E O|H0| X5 st Z9: gl 22 154] 302 O|Ho| 2HS Hyst B2
e s godese A3god Ml sy TURRE HagALE+30 30
D+2)0l S1kl= 7IE7142 HESH Ui il = 7IE7HE42 X8 HMeSHLD+7)0 M
% = = M = S Xa

RF 154 302 Z1 £ X3S st 42

w



IBK Asset Management @ IBK xtiH28

Y TAREE H5FAAD+H0 2
S JIENHS M HMoBAAD+8)|

Ma s2 SHe = &iitiss Xg

A | S 7IEHE = (MY UYRAY | AUEN - FAHEY) LY HRA|T xS
= °°5 | -1,000% THeIE RA0|TH MR{Ri2|0 A HHE2RIsto] 0|8 SRIXL2|7FK] AH At
DAEA THofpAt 2L, B FREX (www.ibkassetcom) - EHOHZ[AL - ot E&F A
°° 3| QIE{Yl ST O|X| (dis.kofia.orkr)Of HAlgtL|C}

T = Mo FRLHE

WSERIIT | DYEA|T CAOME HES ASHA BEO| gis Ho| #AQILICE
HZERfet UEHEOI0] W IUEA|FEEES T o[Yof ChefAE

15.4%KSASH Z3h) MEE VUL o, A7 IBASHAAO| 7|

FIAUS AIIe FL0|E JEIUS Xkt 3Y

soto] HHQIASH SR St HUCL (HBXS U HNYAIOR Je

o|xpe zof TpMH A et BPMELICH (EXFIYA “H2E. 14. 0|9 BiE

U TR0 TS AR AT

X YT AEXHSUSEXNSANSS S 7HUXt0)

ZNSHAMSY MIIEN70) M2 HAFNENHEHAEASANES Sof 0| EXHAIE| 7t

o JHRte] Z2 O EXHAIEIOREE{O] THO|S A B 20 EXRAIE)

FA0| HOf- Bt 2O@HZ S O3t A2 EHCHS S| TMCHA O[N] Helstn

(o]

— =) —
ASHCEL Ul SEF4 Sof Ot £S5 M| o]

!

fu

B

_Ol

S

|
=

o St
= o
= =

1
19
Rl
:
r
I

m
— -
%
Jm
=

M = AS2 ob AN "SI FAEXH E XS FEPSESIG
2 HISHA|Z] HiZfL|CH
[SHRAFMEXIHEHSYEXSHXNZ 7IYXI0f CHS atM| T2 AFE]
= F2 e
7t 7| st 20174 128 317X

MRS | nzo wes oo aAus e

qame | SHSEHBEO 02 slaTRAol 60%014 SAsHs HE
GolFA S AP B E)

M|l =y Q& E Al OHOY-BIF &Q(@EHE Qs £9 Zeh2 ACHY Of

ool M A<
MASHE7|1ZE | 7t EFEH 107K

IBKAtAH2 26 (CHEH S: 02-727-8800 / QIE Ul
YU 0|1 AL 2H Jts EEELEEER
2020 78 21¢

10& X}
| T A JUS oS

Kt E X XHwww.ibkasset.com), S22 &EX dis.kofia.orkr) QE{HIZHO|X| &1

S EXERIC] AFREA, Qo THEHEO 245t At EXFEEA "H48 1. S EXL RO
st AtgtrgS FASHA|Z| HERLICE

o HeEX7|FE TFY AEXZ|FYUCLCE HEEXZIFL T

. E 3
HEEMOo et 3EAE FEEH, MtEX7|F 372 X X0l CHEat Z2& L L
‘ Z 5 (Class) ‘ HEEX7| e EF ‘

HU

N -|II
K
T

1=
rE
=2
oY
Hu



http://www.ibkasset.com/
http://www.ibkasset.com/

IBK Asset Management @ IBK xtiH28

—

YHEASH HYAFHO| HOSFE7F UA FTE|S 90 BOfELT} BofE
SROFTHOLO N2 WA MHYED2 SH/80| Hj+4R0[FT

AAL
;;ﬁ; S(O)IF YABH= A|HS O 9130| HIbE= AIFHQLICH mietA ot o|Fo| 2
SHA) | e Ao m24E0RPHCHEL =2 ZHRS X2 i ISE
- X717 LC
$48 HBEXNSY 0jQ Ee 3 o4

T BHAEO UM HISlE Bjrome g o
48 HOjES7L HOpSSR MR SEHOR 2 UPEDE SHZ0| pojs
R | SRR SRS AISS o S| Tl AIHYLI, GRAA ot o
(C1) |of SR Ae BLLRMIPAEC HS SHES XY & Y I
SxIReLCH

*r)

II

|=I

HOjS|Ae] 2aQIMBoR HIjEE MEUEAIIFE emateloz BUEE
© | NEEXI|FEO BUS4E U BOR4T HYB LRSI UL O,
© | mojsiatzsE gEo| SXIAS U MTMHAE HBEIX| $LCH

(=]
eZzoing@nag gos mifss UEEN|Z2 2elloz )
oo |2mal9l Be WEEA|FHCO BLLEE U DOjEAT 52 NPEXI|TAUCL

3= CHt, TR AtZ R E B9 —'?—Xf""._i% E M'“*‘IHI’VF HSELIct
USRS A oHgoto] EXSIHY Q7S &2 =M Jidst 222l EojAl 2

22l | 8BS Sold Tijks FYREASHeR 2uEifioz TiEs HHEA|F
FH(S) | ECt o2 S ORI 22 HEX|F YU O, HoigAZ SR
B 2xof FEXdw X dEMElLE MEER EsUE

oqyo | 2&0 FAAR G0 YEAVIFE Mots 9 Leyel 85 T
11-";||_'9'1Z-G) A HOHE+EC H2 iz 8 HOjES7t X*R = HEYEX f7|:rL°:=l'—|
o EI_'
HAAT| ~SME M20Z=2(3 B ASMHBAIME H40z=220| HE HSXM=ZAZE Soff Of
7IEp | (P) | O] Jtsot HEEAZ|FRUCH
EZH3 ZEXEXNGOHETYEY ME EXAST R HAEEAZ(RPE S D10l 7t
(R) | &% HLEA7|FYLICH
ne Lo e
(€3) H2AS 0| 1009 0|2l 40| Oje 7ttt HEFEAZ|FLIC
ay | HOHRIAtS] LR SRARLRE[AZH(Wrap Account)S ERSHAL, TZ=AM S| K ot
=

w) A1l 18M 30| ME NATYAMELAXE ERcti SFSHUE,
HAYY g9 EEAY UE +ASAUMNM Y st HHEAZ|FRLIL

T 1o = HeT

[HEEXZ|T SA HE ot
- SHADAN . FEESE MXSAIA| A (dart fss.or.kr)
EXAEHAN . 2 8LEY XS AIAAH (dart.fss.or.kr), 228 F X3 (kofia.orkr),
HetE XA XHwww.ibkasset.com) 3 ZtOS|AF Z O X|
7|20 MPYEDN, ZAMT) 8LHSE SH 0| X|(www.fss.orkr) H

st 285 A s MRS A|A|AE(dis.kofia.or.kr)

AAREE TN - 3,_#:}%-8——'.5-7%@ 3| MRS A|AAE(dis.kofia.orkr) X R EAAX = 4| O] K| (www.ibkasset.com)
TABA| ;S22 EXT S| MAFA|A| A (dis.kofia.orkr) ¥ HEEXAXL S O] X| (www.ibkasset.com)




