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H 3 5 HEEXZ|F2 MF U 224HH S0 2ot At
= HEEXPZ|Fe MEHEEN et Xtz ZIGAZIEA s FHERIed, § MEMzo| CHE
FIAIZAIHQ U ZAHAS O3 ZELCH
7|12t A ZAE L ZAre| A
Al 6 71(2024.01.14 - 2025.01.13 ) AL A 0l PSES|
X 57[(2023.01.14 - 2024.01.13 ) ASHS| A 0l A
Ml 47](2022.01.14 - 2023.01.13 ) A3 A ol eSps|
1. JREE
7l 24 EHE (CHRl: %)
s = H 67| H 57| H 47|
(2025.01.13) (2024.01.13) (2023.01.13)
&Rt 343,431,089,382 382,378,718,167 454,184,780,697
R 303,356,266,518 345,693,061,695 348,333,148,614
oY &= -11,558,197,900 -1,509,944,757 7,016,570,824
S5/ E R 0 0 0
dig ® oX= 51,633,020,764 38,195,601,229 98,835,061,259
7|Et 2&Xtit 0 0 0
7|EFARLE 5,780,005,787 4,720,720,043 7,869,083,616
NN 349,211,095,169 387,099,438,210 462,053,864,313
=&Y 0 0 0
7| EFEXH 8,395,082,517 7,072,407,170 22,994,369,855
ExEA 8,395,082,517 7,072,407,170 22,994,369,855
Ha 261,628,626,073 309,738,625,287 385,292,948,414
FAXFET 4,617,513,149 17,182,969,168 11,453,776,210
oldjdoz 74,569,873,430 53,105,436,585 42,312,769,834
NS 340,816,012,652 380,027,031,040 439,059,494,458
H 67| H 57| H 47|
i = (2024.01.14 - (2023.01.14 - (2022.01.14 -
2025.01.13) 2024.01.13) 2023.01.13)
2859 35,019,952,384 27,035,496,740 -95,473,750,330
O|Xt==< 556,282,967 1,150,615,286 1,444,966,336
H = =< 10,431,705,486 7,401,109,899 12,043,306,810
Of O /& Z7FXE2 (&) 24,031,963,931 18,483,771,555 -108,962,023,476
7|Ef=9 0 4,557,476 0
=8H|& 3,642,394,725 3,793,636,128 5,180,111,261
ZE[A 3,623,914,725 3,711,736,128 5,083,211,261
Ojoj == 18,480,000 81,900,000 96,900,000
7|EHH| & 127,547,255 115,527,951 156,307,779
271&=01Y 31,250,010,404 23,130,890,137 -100,810,169,370
oo 2| ™= 0.00 4791 0.00
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3. O|==0| X}
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6. 7| EFRpAE
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1. SH0=
2. S AL A0 =
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=
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261,628,626,073

ClE714 &7
I
HH7l:
o=

et

Xt

309,738,625,287

385,292,948,414
1,300.16
1,221.45
1,167.81

|
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4

=t
=t
ES))
%
%
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51,633,020,764

22,559,242,680

280,704,386,200
92,637,638

-11,558,197,900

8,375,726
821,121,860
3,792,713,021
1,157,795,180

7,577,266,879
811,195,580

6,620,058

261,628,626,073

79,187,386,579

51,633,020,764

303,356,266,518

-11,558,197,900

5,780,005,787

349,211,095,169

8,395,082,517

8,395,082,517

74,569,873,430
4,617,513,149

340,816,012,652

349,211,095,169

38,195,601,229
34,824,441,229

3,371,160,000

345,693,061,695
24,380,892,400

321,328,860,061

-16,690,766
-1,509,944,757
-1,509,944,757

4,720,720,043

30,499,126
792,811,569
3,077,715,628
819,693,720

387,099,438,210

7,072,407,170
45,000,000
6,149,449,297
871,494,058

6,463,815

7,072,407,170

309,738,625,287

70,288,405,753
53,105,436,585
17,182,969,168

380,027,031,040

387,099,438,210

98,835,061,259
93,284,087,909

5,550,973,350

348,333,148,614
27,607,111,200

320,829,666,013

-103,628,599
7,016,570,824
7,016,570,824

7,869,083,616
4,837,086,283
338,000,000
35,629,534
856,790,011
1,801,577,788

462,053,864,313

22,994,369,855
18,310,320,855

3,599,051,635
1,078,133,996

6,863,369

22,994,369,855

385,292,948,414

53,766,546,044
42,312,769,834
11,453,776,210

439,059,494,458

462,053,864,313

40



IBK Asset Management

Ct. & A AtM (EH$l: &)
1= H67]( 2024.01.14-2025.01.13 ) | HI571( 2023.01.14-2024.01.13 ) | HM47[( 2022.01.14-2023.01.13 )
5 =T = oK 3 ol
a =1 a - a -
2 8 F 9
1. EXt 10,987,988,453 8,551,725,185 13,488,273,146
1.0l Xp 5= < 556,282,967 1,150,615,286 1,444,966,336
2. Hig =g+ 10,431,705,486 7,401,109,899 12,043,306,810
3. =5Ex9
4. g9
2. OjOjXpe)at #7txte) 126,787,349,205 174,318,118,852 166,669,060,549
1. X[ 25 #ojofxtef 6,693,113
2. EZAHOHol/E 7R
3. Dl A= 0o/ E 7k A 6,723,145,000 40,968,506,000 53,768,000,000
4. X| 25 HE7IXH9 20,819,131,003
5. et e/ 7K 51,551,321,107 50,797,089,419 74,522,722,629
6. 5 W= XH R OH0f /L 7HAH
7. 7|EtH ekt 68,512,883,098 61,726,699,317 38,378,337,920
3. O§OfXt&af HIpApE 102,773,865,274 155,911,689,821 275,727,984,025
1. X| 25 #O{ o Xt 1,987,452,526
2. {2 ZH OO/ E 7k Kt
3. I Z 040/ E 7kt 9,802,114,000 46,894,336,000 58,202,900,000
4. X 2SHYIAE 11,387,325,828 24,898,728,177
5. QAR /It 49,242,337,711 50,928,056,124 78,483,077,317
6. &4zt
7. S U Z A HOfOf Kb
8. 7|Ef e &4 32,342,087,735 56,101,845,171 114,143,278,531
2 & H & 3,751,461,980 3,827,264,079 5,239,519,040
1. 28R 1,607,737,985 1,573,593,558 2,352,101,047
2. W2 1,829,228,040 1,955,164,228 2,468,011,614
3. £Elf4g 186,948,700 182,978,342 263,098,600
4. BEXREeRE
5. QCHRArRHAH|E
6. 7|EHH| & 127,547,255 115,527,951 156,307,779
I 0|Y(EE PIeEY) 31,250,010,404 23,130,890,137 -100,810,169,370
Zheeold (e FTdEEY) 0.119444156 0.07467874 -0.261645508
BH A ol oS oJ. o
2 ¢eE A% 9 o sz [EHel: oAzt o9l
=3
[SXHAIE FR)
A 7|12t T
71Z= 7|2t 3
23 2d) ghoj
7|2t
Zt Zh Zh Zt
=1.)'] =11l =1.1'| =1
= = A = > = A = = = A = > =H A =
(BEXX|25) (BEXX|=3) (BEXX|23) (BXX| 25
2024.01.14 -
3,007 3,673 1,128 1,463 1,583 2,069 2,552 | 3416
2025.01.13
2023.01.14 -
3,728 4,354 758 905 1,479 1,718 3,007 | 3,809
2024.01.13
2022.01.14 -
3,924 5517 1,357 1,804 1,552 1,962 3,728 | 4,401
2023.01.13

(321) 2024.01.14 - 2025.01.13 O|2H{0| o|$t RYEX} =tz
(322) 2023.01.14 - 2024.01.13 O|E2H{0| o|$t RYEX} =tz

o - 8981,265,662%/11,677,038,722&
o . 583,002,521%t/712,110,751&

[F+2MF-2Z8101(A)]
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-

2AH71Zt &
M= 712 &
J\at FEIORD sy
i e It EIE I
=L =L =L =L
(BEXX|24) (BEXHX|23) (BEXX|24) (B X2+

2024.01.14 -

20025001 13 595 | 738 20 27 271 358 344 | 462

2023.01.14 -

20023 4001 13 734 849 42 48 182 208 595 | 738

2022.01.14 -

2023.01.13 747 | 1,042 268 357 281 350 734 849
(31) 2024.01.14 - 2025.01.13 O|AZH{O|| 2|5t XYFEX} Xt4= / =AU : 700,940,849%t/921,989,377d
[+R0/HF-2Z2121(C)]

3|A71Zt B
A e 71z ®a
it (L) st
- EIEN EIEN EIEN EIEN
=L =L =L =L
(BEXX|25) (BXX|=3) (BEXX|23) (BXX| 25

2024.01.14 -

2025.01.13 285 | 350 10 13 125 164 170 | 225

2023.01.14 -

20023 4001 13 373 428 23 26 111 127 285 | 350

2022.01.14 -

20023001 3 370 512 153 201 149 190 373 | 428
(Z1) 2024.01.14 - 2025.01.13 O| =0 O[3F XEAF == / 2 : 257,442,960%/335,580,916X
[TEMF-2212(Ae)]

2AH71Zt &
A e 71z ®a
J\at eLTER) sy
oS oS oS oS
=L =L =L =L
(EXX|24) (B X2+ (BEXX 2 (BEXIX| 245

2024.01.14 -

2025.01.13 238 | 298 41 55 136 182 144 | 195

2023.01.14 -

2024.01.13 241 319 33 39 69 81 238 | 298

2022.01.14 -

2023.01.13 288 | 402 88| 116 102 129 274 | 319
(F1) 2024.01.14 - 2025.01.13 O|ZHH0]| 2o|$t RYFX} === / FH : 513,040,488%/672,498,627 ¢
[R201d3-22121(Ce)]

2AH71Zt &
M= 712 &
7|2t 2HEY) shoj
; A A A A
=L =L =L =L
(EXX|24) (BEXX|25) (BEXX|24) (B X2+

2024.01.14 -
20025001 13 337 414 53 69 206 274 183 | 245
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T ———————————————————_ Y ——————————————————

2023.01.14 -

2024.01.13 381 436 55 63 99 113 337 | 414

2022.01.14 -

5023.01.13 369 508 111 142 99 125 381 436
(F1) 2024.01.14 - 2025.01.13 O|Z2H{0f o|st XHEXt Xt / SN : 622,727,846%1/802,813,2658
[$420|H -2 I 310l H B EXIXHCH)]

A7 B
7|12tx Ztm 7|Zve Xtm
AHEY) Zhoj
7|2t
e ks 34 PN
=9 =9 =9 =9
(EXIX|24) (BEXX| 2 (EXIX|24) (BRI 2

2024.01.14 -
2025.01.13 2 3 0 0 0 0 2 3
2023.01.14 -
2024.01.13 2 2 0 0 0 0 2 3
2022.01.14 -

2023.01.13 1731 246 1 1 172 205 2 2
(31) 2024.01.14 - 2025.01.13 O|AZH{0|| 2|5t RYFEX} Xt / A : 1,060,867%t/1,470,389H
[++E201"F-2Z2t01-3#(Cw)]

A7 B
7|Ztx 3 7|12t T
2E(EY) shoj
7|2t
s s s s
—1LOH —1LOH —10H —1oH
= = Cha Cha
(BEXX| 2% (BEXX| 2 (BEXX| 2% (BRI 2
2024.01.14 -
2025.01.13 4 46 58 71 58 67 41 49
2023.01.14 -
2024.01.13 500 532 99 106 557 584 41 47
2022.01.14 -

2023.01.13 5451 6% 284 | 335 330 373 500 | 532
(351) 2024.01.14 - 2025.01.13 O|ALH 0| Q|8+ RYEX}t Xp£= / 2H - 30,963,086%t/37,461,5842
(32) 2023.01.14 - 2024.01.13 O|AZH{O|| 25t RYEX} Et5= / W @ 117,429,647%t/131,271,4008
[FTEZH-2EAFTH(9)]

3A7IZ B
7|12tx Ztm 7|Zve Xtm
2™ EY) shoj
7|12t
Eh= Eh Zh Zh
=9 =4 2N ZoH
(EXXI2%) (BRI 24) (EXXI2%) (BEXIX| 24

2024.01.14 -
2025.01.13 27 34 2 3 12 16 17 23
2023.01.14 -
2024.01.13 42 49 3 4 18 21 27 34
2022.01.14 -
2023.01.13 >2 74 6 7 16 20 42| 49

(1) 2024.01.14 - 2025.01.13 O 2H{Of| o|st REXt It / SH

: 66,428,257%/86,785,660¥
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oA 7|2t &
lveas W 712 &
A (Ed) shoj
72
=T Z= a4 I
=9 =9 = oy
(BEXX|24) (BEXHX|23) (BEXX|24) (BEXIX| 245

2024.01.14 -

2025.01.13 60 76 29 40 22 29 67 92

2023.01.14 -

200234001 13 87 101 9 10 35 40 60 76

2022.01.14 -

2023.01.13 98 137 15 20 26 32 87| 101
(31) 2024.01.14 - 2025.01.13 O|AZH{O|| 2|5t XYFEX} Xt / =W : 331,837,158%H/432,261,731&
[$420|HP-2Z 2017 1A Z(C-P)]

SAHZI1Zt &
ARLES S 71z ®a
A Ed) Shoj
7|2t
ETPN ETPN ETPN ETPN
=4 = oH oy
(EXHX|2) (EXX|22) (EXHX|24) (BXX| 25

2024.01.14 -

2025.01.13 213 | 253 12 15 59 74 166 | 213

2023.01.14 -

2024.01.13 243 | 269 15 17 45 50 213 | 253

2022.01.14 -

2023.01.13 236 | 315 30 37 23 27 243 | 269
(31) 2024.01.14 - 2025.01.13 O|ISH{O] O[3t EAF A% / = - 584 732.902%1/725,131,894%
24201872210l 74 A2 (C-Pe)]

oA 7|2t &
ARLES S 71z ®a
Al ) 2Hoj
72
ETPN ETPN ETPN ETPN
3 3 3 3
(EXX|24) (BEXIX| 245 (EXX| 25 (BEXIX| 245

2024.01.14 -
2025.01.13 220 | 276 50 66 86 114 184| 250
2023.01.14 -
2024.01.13 258 | 301 42 51 80 93 220 | 276
2022.01.14 -

2023.01.13 244 | 347 63 82 49 61 258 | 301
(31) 2024.01.14 - 2025.01.13 O 2H{O| O[3t XYEXF Ff< / 2 : 876 308,066%}/1,137,201,626%
(42201372 Tael 5K AR (C-R)]

S|A 7|2t &
M= 712 &
2HEY) shoj
7|12t
ETRS EIRS zha Bt
=N =9 2oy oy
(EXX|24) (BEXX|25) (BEXX|24) (BEXIX| 245
2024.01.14 - 287 | 352 16 22 99 129 205 | 272
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-

2025.01.13
2023.01.14 -
2024.01.13 350 | 400 20 23 84 95 287 | 352
2022.01.14 -
2023.01.13 354 487 69 90 73 90 350 | 400

(31) 2024.01.14 - 2025.01.13 O|AZH{O| 2|5t XYEX} X4 / =W : 789,983,746%H/1,010,929,638 ¥

SAHZI1Zt &
] d = g | 7|12t Tt
AdEEA) shoj
7|2t
Eh= Eh Zh Zh
=9 =4 2N oy
(EXHX|2) (BEXX|=3) (BEXX|22) (BXX| 25

2024.01.14 -

2025.01.13 646 | 805 385 | 512 380 504 651| 881

20230114 -

5024.01.13 6071 696 262 | 316 217 250 646 | 805

20220114 -

5093.01.13 563 | 783 214 | 279 176 219 601 | 696
(F=1) 2024.01.14 - 2025.01.13 O[Sl HO| O[S+ XYE=X} Fh / 2 - 3,371,230,910%/4,342,701,660L
[=+2018 T -220l 1 -E[ X HE(S-R)]

oA 7|2t &
7|Ztx =3 7|Zbar &7
- sty
7|12t
e b k4 34
2o 2o 2o 2o
(EXX| 25 (BEXIX| 245 (EXX| 25 (BEXIX| 245

2024.01.14 -

2025.01.13 > 5 1 1 2 2 4 5

20230114 -

2024.01.13 > 5 2 2 2 2 5 5

20220114 -

2023.01.13 > 6 2 2 2 2 5 5
(Z1) 2024.01.14 - 20250113 O[S H{O] O|sF AEAF Zf=% / 2O - 20,439,146%1/22,001 650 %
F+RO|YA-CIZEESM-EXAZ(0)]

oA 7|2t &
lveas W 712 &
2™ EY) shoj
712t
i It s IS
=4 = oH oy
(BEXX|24) (BEXX|25) (BEXX|24) (BEXIX| 245

2024.01.14 -

5025.01.13 141 145 399 | 433 101 111 139 | a9

20230114 -

2024.01.13 2 2 152 153 14 14 141 151

20220114 -

2023.01.13 0 0 3 3 0 0 2 2
(F1) 2024.01.14 - 2025.01.13 O|ZH{0|| 2|gt XYFEXt Xt== / FH : 1,049,323,937%/1,148,210,705&

(32) 2023.01.14 - 2024.01.13 O|ILH 0| O|SF XYEX} Ft4 / 2 - 564,139,192%}/580,839,351 L
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3. WBERI|F 284X

CHgol EAHE2 0] EXPMERS T MIHE LEHY ® 0j2jo] 284IHE NS e ofdLUCt o £
APMELO] SAHYIIOH BRAE MM LISL BT BEAE S wwwkofiaorkn HAHEAIMOIE0] HAE TP
FE, £AAMA 52 HESHAIT| HIELCH ABR 498 U U B0 MY YEb DN T= £
AHEBAC] SIIFUR MY B AN EAAINS £9FLS 2 1 4 YODR HEE HAIGO

7. dEA2FAEMEIIE) (BH21:%)
OBK Za2lEf2el EMP ZA[Z2 2T 2]
CTEInBAES
10,00 918
9.00
8.00
.00 |
6.00
492
5.00 440
4.00
3.00
2.00
1.00 0.00 0.00 UTE o.00 0.00 0.00
OOO 1 1 | — 1 1
214 2 24 2 34 Z 2 54 A" o=
Hz1d 2 2d 3= 3d = s5d MHEA o]z
71z 24.04.03 23.04.03 22.04.03 20.04.03 19.01.14
~ 25.04.02 ~ 25.04.02 ~ 25.04.02 ~ 25.04.02 ~ 25.04.02
IBK S8t EMP [22-Ti R H) 440 9.18 0.17 492 6.43
H| @X| 2 - - - ; _
TAEHSE(%) 7.85 11.39 1043 9.43 9.54
FEMAF-2Z201(A) 3.18 7.91 -1.02 3.68 5.17
H| x| == - - - - -
TAEHSE(%) 7.85 11.39 1043 9.43 9.54
R0 HF-2Z201(C) 2.92 7.64 -1.27 342 491
H| x| == - - - - -
TAEHTE(%) 7.85 11.39 1043 943 9.54
T2 MFH-22121(Ae) 3.54 8.28 -0.68 4.04 5.53
H| @X| 2 - - - ; _
TAEHTE(%) 7.85 11.39 1043 943 9.54
20| F-22421(Ce) 3.41 8.15 -0.80 3.91 5.25
H| @X| 2 - - - ; _
TAEHSE(%) 7.85 11.39 1043 9.43 9.55
20| HF-2T 2ol M 2 EXHRHCS) 3.87 8.62 -0.36 437 5.87
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TAEHTE(%) 7.85 11.39 1043 943 9.54
20| AHP-2I2H0l-(Cw) 3.90 8.66 -0.33 440 4.56
H| x| = - - - - -
TAEHTE(%) 7.85 11.39 1043 943 9.63
FrEERFH-2 et FIH(S) 3.56 8.30 -0.66 4.06 5.55
H| x| = - - - - -
FAEHSE(%) 7.85 11.39 1043 943 9.54
TR0 HP-2E I -74 A A F(S-P) 3.59 8.33 -0.63 4.09 5.58
H| mX| %= - - - - -
FAEHSE(%) 7.85 11.39 1043 943 9.54
30| HA-2T 2071 AHAZ(C-P) 3.12 7.84 -1.08 3.62 453
SmbNES . . i i ;
TAEHTE(%) 7.85 11.39 1043 943 9.57
20| A F-22421-7 I A F(C-Pe) 3.51 8.25 -0.71 4.01 5.54
H| x| = - - - - -
TAEHTE(%) 7.85 11.39 1043 943 9.54
220 FP-QZ0I-E| X A Z(C-R) 3.27 8.00 -0.93 3.78 5.12
H| mX| %= - - - - -
FAEHSE(%) 7.85 11.39 1043 943 9.55
20| Y F-22H21-E| X HF(C-Re) 3.58 8.33 -0.63 4.09 5.55
H| mX| %= - - - - -
FAEHSE(%) 7.85 11.39 1043 943 9.55
R0 F-22telFH-E| 2 AF(S-R) 3.60 8.34 -0.62 - 2.86
Bl @ x| 4 i i i i -
TAEHTE(%) 7.85 11.39 1043 - 9.51
s+R0|YF-CZESH-EAAHF(0) 3.67 8.41 - - 5.99
Bl @ x| 4 i i - - -
TAEHTE(%) 7.85 11.39 - - 11.11

XO| EXpAENS EXEN, EXpHEF U 7| XXHAMO| CHEE ILf.Q M EXSHETFEE)
HmX[=E X|Fst7|] of@ELCt E3t E™X|F=E FHSIAL ZNHHDE SHoE REL|X| ¥
X|H38tR| ofL|ghL|ct,
XOAIE o U EXF MEol #HE, MER HnX|o| SEO et HFEE 5+~ don
2809 ZH0|X|(www.ibkasset.com)E E3f ZAIE o™ L|C}
G2 HImX|5=0| £UE0 = REES & FAMIE0| £itzl= 24 U HIEO0| BHE|X] IS
(F)HER +UE2 oY 7[7tE0e FERFAUAES J[SIHTUAMCE APt AoZ oigdr|7t o9 HE +AUAES
LIEFL & =X LI

m

L

FHBREERAES P2 AWILE IHTE BE I £S5HS SO 285 SXMHEME J|Eez
RS AZLCE 0 3L SRMENEM)S] £UB0s £824 S SR Eilsls B4 S| WER| YELICH
(F54AS HEHOWS ST 712 SO UFEA| 7O ABAE FHo SO EEHAIALCH

(F6)0| EXHES £xp7|Zh0| 149 Ojptl WUEAI|ITERA SXAUES ZAIIEY WA I s Ao steol

7| M5k @& LI L.
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Lt AEELAEMTIIE) (2H21:%)

——BK Z2lelside EP SA[2 8- ‘
25.00 = omAT
20.00 A 21.67
12:82 //\14\” //
oo M AN oo
0.00 -~ 0.00 ©0.00 ©0.00 ©0.00 000
~5.00 = Z 1AXt =2 2AXt \ =2 3AXt =2 44Xt = Z54A Xt
-10.00
-15.00 \74/4
-20.00
ZZ 18X | X2 2EXF | X2 3EX | X2 4 @K | X2 5 HX
7|12t 24.04.03 23.04.03 22.04.03 21.04.03 20.04.03
~25.04.02 | ~24.04.02 | ~23.0402 | ~220402 | ~ 21.04.02
IBK S| QIHtdet EMP [S8-X 2 H) 4.40 14.17 -15.72 4.01 21.67
H| W X| = - - - - -
TR MFH-2IZ2ER1A) 3.18 12.84 -16.74 2.77 20.25
H| mX| 3= - . - - -
L2 0/FFT-QIZ211(C) 2.92 12.56 -16.96 2.51 19.96
H| m X| = - - - - -
T MF-2212(Ae) 3.54 13.23 -16.45 3.12 20.66
H| m X| = - - - . _
Fr01YF-22H2(Ce) 3.41 13.09 -16.55 3.00 20.51
H| m X| = - - - - i,
£220|AF-2ITF0I-HEEXRHCH) 3.87 13.59 -16.17 345 21.04
H| mX| 3= - - - - -
2 0[H -2 2101-#(Cw) 3.90 13.62 -16.15 348 21.07
H| W X| = - - - - -
FrEERF-2etAFIH(S) 3.56 13.25 -16.43 3.15 20.69
H| W X| = - - - - -
S0P -2 -4 A HF(S-P) 3.59 13.29 -16.40 3.18 20.72
H| m X| = - - - - -
R0 YF-2Z 2017 I HZ(C-P) 3.12 12.77 -16.79 2.71 20.18
H| m X| = - - - - -
TR0 F-22t21-7H I A F(C-Pe) 3.51 13.20 -16.47 3.09 20.63
H| m X| = - - - - i,
£$20|FF-2IZZ0I-E| R ¢ Z(C-R) 3.27 12.94 -16.66 2.86 20.36
H| W X| = - - - - -
F20|Y7-2221-E[ X HF(C-Re) 3.58 13.28 -16.41 3.17 20.71
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o
El
>
P

(F1) HIX|=: IS
XO| EXMER EXEX, EXHHEF 8 7 )
HLX|=E X|Hs7|] ofFELICt E£3t EFXFE FHSIAL ZNHIE SHMoZ2 285X Y002 HuX|+=E
X|YSHX| ofL|gtLCt.
X AY 4" 9 EXp MEo| #E, ME2 HnX|$o SFO mat HEE = Ao
2809 ZH0|X|(www.ibkasset.com)E £l ZA|E o™ L|CH
) H|mX|5=0| =2l E0f= 2824 & FAMIEN]| Fatk|= 24 W H| 80| HHHT|X| UUSLICE
3) OX|Et =& ZHO|A7|ZH0] e/ 2l O|2t01 B +=AUES 7|XHSIX| YSLICH
TAHOK[2 ~UE Z-O&7(710| 7S Zafstal 19 0|20l AROIH)2A T4 £ FARHE MEGEIIK|THAZH S0 FXASHE
L0/= Bligt 7|2t A&l 7|7t £+AUE S UBHLICE
G502 =2 & Y7 (710 o7 @S ZEfsta 1 O|2H1 ZA2OI7HREAM T4 BB T4
2= ZR0E ST 7|7t =UES o7t =UEZ Siieh OlEtit =I5 S TStL|CE,
&6 Q= Q52 ol r|= ZNEHZto| Ths FR=QIE 2 EXPY|7HE0H O] EXMAEF =0l E0| HEH 2 LIEIL]= +=X|QL|CE
(70| EXpAEE EXp7|ZE0l 1E 0|2l HSEXI|FEN EXAEES HY7|EY AN 7| “tsst AXo| otsto
7| XSt &Lt

PE—

oY

4
e

H YEE7RITAASE S FXASH|

Ct. HSEX7| 1o Xpitqtd g (2025.04.02 XY, TR A %)
=3 TPYAE SERp gl
sopy 2 oMM HXM IcH o
gt BEM uE g 7H
FEOFN M og Y e 7|} e
EXZH Kt o=
276 0 0 205 0 0 0 0 0 26 55 563
KRW
(49.10) (0.00) (0.00) (36.43) (0.00) (0.00) (0.00) (0.00) (0.00) (4.66) (9.80) (18.00)
0 0 0 2,555 0 -33 0 0 0 80 0 2,602
usbD
(0.00) (0.00) (0.00) (98.19) (0.00) -(1.27) (0.00) (0.00) (0.00) (3.08) (0.00) (82.00)
st 276 0 0 2,760 0 -33 0 0 0 106 55 3,165
8.73) (0.00) (0.00) (87.21) (0.00) -(1.04) (0.00) (0.00) (0.00) (3.36) (1.74) (100.00)

( ) 2
(F2) 05 : F=YOSSM(CD) X oS LHCL
( 2 DHdEol Ao WE fAESHEL NS LM, SUIEYE 72 U/ THddEE

(
FN) () He EAT|F ALESY OfH| HISS LIEFLICH
(o)
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H 4 5 HeSEX7|F BES A0 2ot AL

I B
o . TS| AL
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HEHY K
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1. HEEXEXI0| 2ot Afed

= —
71 3lAHR
S| A IBK X286
o o iz ME5EA FEET 2R 30 (s, S27|P5LL e 115)
(CHE 2} 02-727-8800, www.ibkasset.com)
2004. 10. 26 7|2 SG At 28 ME
(Ba7|Y82d 50%, Societe Generale AM 50% &X})
2004. 12. 24 a8U=RAe HU2EY 257t 35
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<2008 YA LE-HZQl ot= HE CHA>
2010. 01. 28 Societe Generale AM I} &2t ZZ(ZA7|H28 100% EXE Mgh
g[At A <"BKAFA28'02 AtY HE>
2013.11. 28 S|HEHELY 22 I SAYHHE 4
<IBK EA2EFTIFE|0} FA HES
2014.03. 18 DY AL Z B ENY 24 =4
<IBK MEEESER7|Y FAHES
2019.12. 11 HL[FGH[0| 2019 CiotBls HECM S SHAHE =4
< IBK E&i|QlHtE 2t EMP HE>
2= 200 &
FQZEZH Gt IBK 7| 2% (100%)
el N S XtoH O Rt FE XS 7H D AHEO 2] AL: 1BKZ| -2 (CHFF), IBKEAS H (A 22 Ah
- MEMAXE MY, MDH2E



http://www.ibksgam.com/

g T W = o o
i fofn < 31 o0 ar p
= <F e 0 %o oF W ™M <
- i ol > = o 0w Y =
Bl = ok H X 3 = N
w B o e ?
S A ol o_i ) N
8 ofl T =]
B TF g -
0 - 0 = > - .
o of L 53 T= I
31 IS ol o oK Bl T g < ~ -
oju 1o oF ol o N o~
< o . <R < W__ W4 :
ol - T |r_”_ _ o e
ar * 5T 9= or
<8 © {1 .J.Mn_ MM HO |1 m
v — o
ojo K 1o a1 o3 t 33
OH uk © o o— o ~ _
- _ = O u = S or or ojo
o] I.M| ~N w mD {0 = — A—l il
<l o) oF = - <l w ok E] T
A o O S 2y O [ o = 0 0
- Kf H o 5l k1 Rl < 8 8
: WS OF
- IO_I_ — ||_A| HH_.H H 10 ||.A| O_l
I~ g of mloO fol
wr o o G0 mu - ] © mo
] Ero i
— EENCY = 4l =< ol
< it o ™ ok > -
ojo o o o 3 - Do y—
oK = <k _:__ a0 4 1 “_Iu__.__ il R SN o
- J B Sl % o S
K K ol = &I - 0
OH I+ < =
_ a1 31 TR o K o
ol ® K K < o uF = <0 = IH
™ =< — O — - = -
wr w- u- .E_' =0 ol I S oF o ™
<d ol oI oI 70 & RI o = <0 o DO
K g1 KI K =0 o= 4 of ho <D
wk n = 44 K & == I ™
- JE— R =z o ol =3 o
¢ ~ ol of .- W B =5 o1 ! of o
0 - oor O w B o= s N
= wr wr Y 1 4 ot = Eﬂ ) )
m © < H_u = J < S w_._u g
= K =~ -
o - K K N = N = s = o
@ %0 u- Uk K 2K ot K5 al o<
gl . -~ —n o1 =K
© o oF < o or & N an O ot = o Kopziziz
= g1 &1 o ob O R M SR A CMREK
© Of gf @ O of O oo U U< FUEZT T N R0 K JoBOROTT
0 Kk 3P or RO aE s J T pn OFOFR
) o ~ K ~ X1 Ao _ Kl 1o KI TF _ K% o1 kI q o W
A ] ) E—l Q\ 1 1 na\ 1 1 M 1 " 1 H_H._H
X (]
@

)

o
=

89
81

—

S, Er9l: o

[

107
114
(2025.04.02

FYAHE
BOIMXITE =09

51

50
200
620

200
703

51

=LY




(371BK xtateg

IBK Asset Management

157,254 | 315,566

340

7,087

230

313

113,706

0

=Ef11 4,336 129,493 2,805

| At

1o
wr

<

o
31

b

Xtxj ke 28 (X|A)

[

r1

St
=

S|At

t

wl

<

ol
o+
31

Lt. 7|EL

a4
3T
Wk

jol
pal

A fIEf5D ASLIC

S YEERYRL

ol =<ARo| A =8HE ZHAIZ T

)

- 2ol giEto

2 gyct

ol

o

o

(0]

YA oot

e

e

Joll

I
i

| 3R S &
SIEfLl ZH|O|X|

= =

o] ¥e]

=z, GRS

kio

L|C}.

St
=1

O|83t0 =X0ol|AH SAl

YBERARIE 0|5

LCt O] &%

E=3
=

(1) UFRIE Helet Arg

o
P!
r
Ip
=
KA
1ol
o
EN o
of N0
_um 0
oo O op
F XKl
—A —
0o | ol
op | OF
ofo | 7
OH
ol
=
=
wr
>
>3
-
% o
F 1L
W o o
- wr|wr
oF | oF
o | of
31| 31

(2) EXXZYRLL] 2A 7HR

L&

IH

o
=

2| Q15 2 2HE REAF

=
=

FAIZ At
2016.5. 16 HQl A& /2017.9. 8 FAtX}

B|ALE

T =2 HE 800, 732=

e

Ujo

et AP (MEFARL

2| 2| Ao

bRy A

g
7} 2lARe| iR

3.

N~
PO
K Y
o E R 5
T rE O
1 |9
o8 3
o Ko v &
S - a <
HmuA@ 2
o m =
<0 & =
wjr
o
_%@
<
E
n X0
R IRE
< = ¥z
— < 2
Oy m =
K- o

Al

52


http://www.kr.hsbc.com/

L _— —

S of K Ol R &
5 EthE © &
1 < 8¢ ® N
T W W <
N ol Tl OH Ho
: KI oF S
il R -
pi! 7o o H S E
ol muc_ow m___LWo
=~ = K 10
= gou T2
i Bowmg % R
K oo 3 0
[SI uf ___WWO_H _ml_w._kl I+ .
a1 & T H°F L =] =
w ok 0 of =05 < & 3 <
o R N ol g iy
gk 10 _ 00 %1 &I L i = %0 1IF o
=] ol ol oH 10 & D = e S |
ur = ujo 2 i =] 8 K — o
RF K Hu g ©_ orginr X
e_ L
— = < = jari jol o od H__l 0 1l Jo wl
of of = & N KU g ) Qm.uwomom. 7l
= m N g N ol < i & KR o i
= Ko @y . Bl mmdl By WK gHR g X
or = o W I I KD o 0 - =N 3 ]
o S or ol K pH TRoA o X0
g o 2 Rk R0 L. T W0 opf g B EO R0
— W $F o = U o3 ol K5 =%
= KO pHTowo R B IN RE
TF W ok BT NaEmem U2 PmLn>w
K X K3 31 W Bl o ¢ = » oF ®m O S WE o od
Q_O_AQ_O. .A._.rro_.._ mOo_Eo_”o L|_|_H_A|_A7ﬂ|_._Alm=_
oH oo OH K 1| = - 0T = [ -
o E e BB s ze 2 R I AL
<l < <F il T 0 = = = oL H ol o = KoE
.wﬂmm.wﬂ%%ol_ o1 %_EWWOTR%ME _L.u_ﬂwo_.e__e__wﬂ%
i [ & X = = = 1o
€ ook N A dx QWeggam
G rdeanC gy SWIdFsrpun o oo @b
m _._.__l_A_._.__lJIL_LA_II_NI.__A.o H_._&_.AmquM Eﬂ_.:o.wmm._%“u._
) _ Wk R o W = wr fo OB gy oy W0 W0 H
o of — of & 4 o © © o = < W == F R -Y =K
@ L|o_L|.r_+o_.__“_RoL| s v 8 s g © o A
c < 2R N dE oo - ook EOR g g WO
1) mm a1 Nlmm 3 * %o OH ol =3 WAﬂ ._t M__AI % [\ .__._ RO J mo KK x 0m_v _|_| A_l
= _.__.._A_lu_kl_.A_.A_._._._|mmm|_u HﬂA_ln_._Al_._.__'_LmEﬂAlL_._ ﬂlﬁemmmﬁﬂw
= J_E_.E_.E_.m_mﬂ_xo_. op 3 .30 = AW el KRR R g T
I 0l gy B B <0 T OF 0 oI__Am_.Eﬂ___u_.ﬂeﬂuurﬁs_.mumumumuxl
) KI zo RO KD OF Ko & rio W T s S ul <
g A ~ Sl OO0 0O
K A | 1 I |
a

B Of

—

—

| AL

o

[22 ZehoAx
3

M8t

|AF S

2

StALE 1
Bt

£ X477

-
o
=

EEIE
53

pri
i

O
T

Of=a ALHsty 1
Af

F

| -

A& X =
b A

.
o
e

b

i
—

ofstof Soxtof T3t &
[ul=3

(4) ACHx

3) %

4. LHIAR 222 AO]

7t 2lAte] 7HR



(371BK xtateg

—
c
0
£
o
o
©
=
®

=

“+
v
)
)

<

<

m

=
[S)

T ZHS8E2Z 28 18,19,20

MEAl BSX

_I

& 02-2168-0400

M2l
==

2000. 06

(www.aitas.co.kr)

go

Ab

2t A

8l

4
K

x)

(= of X|

o

=]
o

- 71749 ALY

&l

(1 =8

oA O
=T

-
s

3

e
o
—

cHofl o

tied d+o A

.3
—

M
= O

il
Klo

)

FEXHHRLS] K|AlOf o

PNk
H g

tjo

(2) °l%

t

SHE
ST

AHHRLO| SE5k0{0F ShO,

AR | 2 A=

L ct.

I

o
o
=

- Al AISHO OF

2 AREEE| 2 Are] 9
HFUE o 29450 ASHCL

tALE 2

YAIZI o

HFA
= o

HBFE 229 ot0] FAKXOA £ E

ol

(4) HCHA

MEBrteAM= Eofl ofst

n]]
=

Bt At

LEX17|

xS
==

K1
ol
ol
i

<0

O +=<Xtof et &

C}.

b AR

ZIt2|Atof et

5. HeEX|

Chalas

b ARE

1-.-
Ztsl

6. X E7t=|Atof

71 3lALe] e

| =| Kol 8
7_imw_;m
B0 uol pyf gof
Mlmo%._man
K| S|
I RS
mo_.:_o_c
x| & Ol @
Ro 8
Bxw 9
S TR
_.A|Oo?._n
a4 =< Ko A
A Mg o
T <o ]
co 1Ml
DL~ B =
N A @ -
H0 o w© Indi| Ko uwn
m_umo_554m
W|OHHI3
= 00
% | R s
Kordw.__.ﬂ_._u o
< -
_.r.+o._ 8
M- o
_ o 2f 3
wc_oéww
W B 1 W0 oo
O _ o ogn ®
Z <oy o
o =
< @
(@)
= Ko &
urt NV < ™
_u_O_._._._8 1
< Ko mo
K < Ar o @
M oop o B S
ol — <0
= ©
m_.om.xﬂ
< o ar
ﬂx_lm.._

54


http://www.aitas.co.kr/

IBK Asset Management @I BK Xiik2

T ———————————————————_ Y ——————————————————

MAY S 2001.05 A& 2000.06. M & 2000.06. M & 2011.06. A& 2020.06. A&
(S 0| X| (www.koreaap.com) | (www.nicepni.com) | (www.bond.co.kr) (www.fnpricing.c | (https://www.ega
&x) om) p.co.kr)

L. Fous

(1) F2¢e

- XHEAIZHEZE B2 MS, A 2E Az 2 2T NS, HEEAMLUY £5= ME 5 T A oid
422 7t4E 715t 0|8 o FXfLES| U EAHA A LEAF RS A0 HS

@ 22 % MY

@ 2EHEESID 53
® OS82 0|82 =XIot7| 2l At
© Md S Aol 7HAEIIYRE flotd 22 SEE CHE ¥

Qlek Abgt

- XHEE7t2lAE 22 AE0| ZotE YEREEAES Mgt 1o wet M S AkE F74stofor Lt
T 2 I I

FHE| AL, MR TFEtA R HEE IR M=
= 3% FHAMFIE A= o= ACHOK ZoHHi &Y

© [k
=2
A 10
ot

o2
mjo
A
I~

55


http://www.koreaap.com/
http://www.nicepni.com/
http://www.bond.co.kr/
http://www.fnpricing.com/
http://www.fnpricing.com/
https://www.egap.co.kr/
https://www.egap.co.kr/

r L — S = Bl & o3 8 K ol
RO B Pognws X Z 0 e oW o B ® 8l OF g
= K OF ©D ROFO R Mo i rol oo o - SR
w =3 _ MMAn__AH_I_ﬁIH_._.__/ o__.= U Iq_/l._A 14 _._._._lqm_._._ |ET|—ﬂImE
g 9 2 P O e = < T G mo M
oﬁ o B o w_ﬁ 0 gy 3 H B4 K ol X ﬁv = TR =Ko sw
. f— ol __— —_ =] _ = < _ —
T (o RO mE e 5 ¥ ¥ Y oM R<E
<l <d = <D IR T - z1 K o K| T or — — R < H R
- = — 1ol ol = ol G Srl = ol o) 0 .|__._._._ {jod O]
H Ko ©* of = =—p ul Ko N of| N I 2 — T K-
J/ me Nl K0 ol 57 RI £ <F g o <H ot wr — Ol 7 oz Rr
r<k ol <d K = ol - < L K~
H = o< I g ~ = FO o7 <! T o %0 5% N
=~ F - mx._OOT_I_O O o wl I oMl = Ox._om ol __
W owr N R == T - won = S w
1 <1 o W o — K 4N LM Rale) Yo Ko o 5
= EE SIS O A Y oy S of (o1 Bl Mo S
Wy KO = 3k g ol Hla N8 dlE U F_m X K3
ol At oo o - s Lm0 N2 mw o= O KT 0l wn {0 g of
S S ko W H_uy_ ol eﬁﬁ H® K | 7 8 5 O RO or g g
3 't = _ ol |3 O ujo 0 o H = Yo o =r
il _%A_u.._MrA m_n_mmﬂ_%Fﬂoui .__Auo_e._x.o_su_.._mo H_A_.F o< mum._Ll__mﬂ_
2% X or ik o T 5 o ™ IF T U o Ko ol w3 w5 W
RN R g8z NBEBWGS  Has o &r Ko o7 < of ol
= X <k ok Jgr g o =X 2 [ =EN as o0 = o = &
[ T To m o o I O 7)) PR s 2w
uk M@L_._H MmuA_u.._AI_M._m_.E B ooy W = ._.mquTi H._Emmu ._an__.__u.__._u
i Hm&ﬂouuo TR TR T mro_.uxﬂﬂumwr%;oe_e K R
ol ol 8_._| A._uoH% K m.m_mo_u_vg_._ﬂw_nﬂl._tl o E or O g I
fo Mo %o, S I S R I R = R = (I
ko =zumd Koy o R SE G ® oy e DS K Srm T4k
or Oﬂ._oo_lﬂ 30 o M KORW oF 71 = u 1==A . K X o .Al_ vy
o d = = © = 91 op or Yo T r_o_EHH__._o_o_eoﬁ o <X % O Hr
<+ =N SR [ ool oF = U Ok o] a0 <k = ol H =< o
— — _ &= o <k o S o El K| & o = T == on
25l & o — uk oF (4 gy or RO oo XIS — B B0 2N o
___r_a:.moﬂo_ 31 B8l o= 5 LEAAmet o1 ol a7 T ooy N2
H — — _— =~ e —| T = < = AT I.||_. 10
DI TN R TGS oo Euﬂ_I:wHE_EE,E__T_A_.Mmﬂ mad F AR
A 2T Ko = = g Tl S Kz of| &1+ T < RU 401 77 = o
:.mME_.L__m_A_.J w #ow___ K5 m_mmniﬂa___:oézm_ﬂu of o & g ol
ozt @ o apdE%e Hlown sz oz a X Bt
0 K. = = ™ o ope = WG R %8 ° Rem orR@Z
10 of W Mgy WS R gy T oo o gy o BF e R or F i HWEr o
< F g T oo O o B KK @ ihe & T F oy =<k A
| RonPrpd & FoagPceS whatm ol or TR - S TR =N
- = R g1 Y NV s _ K Jpor — REKT b ow oot Wik G 10 ol o 2
g il 5 51 2 5l B N0 LT G5 8T S - S .
- — 0 gy 8 o) = o x A4 o X 1o <F muﬂuu_Auo__ ____EE_.ol_l oS g Koo, K
= = Tz 0w i = 7 ___Joﬂxomﬂ.rol_mﬂu4m_A_.eu_+4n_x EL of X & b
& oo g P dm o_ol_ﬂuan_.ou_mm%r_Qm_ﬁmumﬁﬂ%ﬂuﬂ%ﬁ < <k B
g "ooa T o *ﬂﬁ%%ww%ﬁa%rﬁﬂﬂmﬂ__MaoxTA Nﬁ%%p_z_iﬂ:%
© o1 0 K 10 =0 57 B0 © KR IKK S ot & L Do Y ek, TR =gl Rl
ol Ko % Uk X 00 ol B0 - KK T T2 < of % or T Wl ol K i (AL =R L
= o K < E Ko SF o of K ol &I ) o I o Ol — H = 3 N ST T ol ®u ol
= 5 K K 2 o ol T o RI o R jo|<H L © ol or oF & = =
® Ml = m__“ S ol ool KB g <k <R R B <E<E A__. fo KT K _ OV b T <<k o7 T <k
m P So e _
v e
@

56



Lu - 1| ol S s
= ol R T N o A o I oF RO o =
= S = = < O 0 - o . O RO
o <0 ERE ok RO 3 ® B RO X =
< S o g s 5 s I 2y A 1
0 — Kk <0 <0 ol = ol R~ op =3 o3 10 oS I+
_ _ ~ = =7 = 5 T H or 4l mo To0 < 5
o ol o ~N — =<
o Ol - of ok < o & =} =& or —
e 14 [H — — ujn il ur m = = < oL ol
l S o Mo =z W < o Py o H O FEF .
il = W O & o = o < m =< g0 ur L
ol — IH S oI KU o — = 4 &0 Ny 10l
=) & = o © L T o5
ol g o oL Nl RO S KEmr L T T3 LR
¢ b w0 <k Bl oT = Ko < = i oo N
& o RO R0 4 o = oy ~ ol w T Lmo= N J
- o Fm o g W 5 o ol WK T mE o
Y i uu = = 0] kjo - <+ 71 = T .._W._ K En_ EX o _- o
= Ko > = o m ol o o o H < — 9 n ™ |
XK © = r ol o il o H «© = =
o Sr L T Ko of o gl il o © _ S T o = ot
o R — = = ol == = oF - K mj o = =, © = i)
= {F K oI of X T =) <y H =) - T N ol 100 10
w oK K L <F T Ko o < O I R ) = B
—_ ] s - M _I_O_l ol — _._.___._._ K oW | O.__u_._._l = jo
aE Tl S o Zlor - T o o K| TF ofu & = ™ K
= = Moy 3 W _ g = =7 U <k ol a N T oup %0 Ki =3
) o iy o0 I o o1 ol b =7 < = ) = o -
= m W RS 1l T - K ol w = N k= 8 3
0 J o KD 5 of Tl g5 4o 7 M E K T Ko — 6
10 ~ |__7 b © 1 =l O_IO_ orl 360 — M o —
_ o ™ © o 45w g & R0 + = TO o OF A of _ M N R0 J|
noaY oawmxe ® - m og® T T omAr B 3
R Ky = 3l ol & or ™ o = W oo ~ < B0 OBl
o s Nandag s ¥ Fm W3 wogp 254 o o
. H — ol o - Fil K4 = = w- ® . - ° W r
Tz omgm e g T Ry T4 =™ E_u_ﬂmo_.ﬂo_mys___ ol g o 4 f
SR - R T I of m  <F = 2 LR o o R e
A = S v — RN = W W Ko oy Ko
S - < or N ol N H B I+ - S 1 — = _ w =, oo
S ol gl Ko o7 & = ol = 0 3 = o7 RO —1 ol 0] ol =
o o K i o o B oz H om0 WO o
70 " K _ o g el = = ol @0 X i il u Bl -
or S grol g X Ko gl — R RO RO= T iS5 g B F
= 1 o = 9 o ol = . I ol EIE:Y! N 3 EVREN. T = ]
| TR o < I ol K _ N T RO &= 7 &
e ur < %_AWMJI |ﬁmoﬁoa=_ of © ® = R = = X 7 5 ol Y
o wr = 31 ol {0l 5 O I O X [ H Kow 2 — . H0
0 -1 % N TO < Ujo IH [N — ol Wk — ol — OoF o
K < ~ K 8l K K {|n ! = ._O._ K o A - ol — 2 97 © - RO 11
= & Uk or of ot w F o K o Z 5 W o Mooz R gL
L N T T o o © 2 =l TNy R °C T = T B
of ET o B% gy =<t po W 3wl B oM TR 51 W do KK B oo
= o 5 WG gy %&H_Lﬁﬁobﬁh?B%ﬁmo_ﬂ 20 05 o
g B 5 © IR ) W___C__A_.mﬁu.m_m;_oﬁfﬁoMol_ﬂsBWﬂ mﬂol_m_._om_.w_.m.&mm%
- e ._M._M_w%ﬂmu%% xS @WI_QEW._L_._MMHHMNW)ATQEﬂo_ﬂ.e_.m%_ﬂ.mo
) T NS o WK Gy o% fo = K KT = o= - oL T = T o ol
0 o= - dd — U = 00« H X WS._. s = — il
il ZSeRE Cefsoe. gERRISLEIIiREILIIzZ2gl. 2L
= AL N i - w3 WU ogpzsaml @z ki =
g @_xa@% FIELEREN Ke TaagBECDSPRMLITAY ©e ©
of = o) K N N of _ 0 ol . " <
@ NEsNSxdypsgmsw 0 F <
0 Bl e e ¥ ! s
<
X
@

2ol =Ko et

o
=

|

57

Lt @ HM420=H3M1= A M=o E =89



-
c
Q
£
1)
=]
©
=
1)

=

-
i}
)]
n

<

X

@

W]

HMe=ntx|2l  #F0

R [X= =

HM10Z=H1

glo] FFOof et

A

=87

J

oju

160

—_

100

got0] DAISH= A

|7}

2

FAFM H39EQts B

AlE
— 1

SR

L| C}.

St
=

£ XIZsHof

o
A2

12!

A A

| St +=SAXtoA £5HE

Ut

ES

[e]

0

(a8
<k

of

=
—

M H39=0f ot

A

of ®M2z9| L7

2=

AlE
— 1

O = :

tjo

K,

j[K;

METRRLIL

of e

(=13
=]

HM HM37Z= X3

(4) BCHOfE A

=
—

it

ol

HM193=K|2
FEXIRXIOAH MBS 2

CC =
o ey

X188z H2&t Zt

EH
=

1.

ke
H4g

o ZolYzRy

202 O|LHo

1

JoI

Xt

2 ool o

| &

HOH193xEH e 24 = Qe

2.

FLICF.

e
o
=

SAS ojstoiof

ol
=

kio

ojn
ol
{lo

ol

o
ofl
oF

ro
J

oF-

<0

a4

A
HA

o5 A
o= T

0K =0l

Ctat Xt=0] FE310]

=

MO A

3

ol

A

I.

Al
—

ojn

<o

ol
o
ofl

of
fo

LIChS

-
o
=

S"0l2t

ofl

Al
—

XM gtol
Stof

YRS

NS S

SOURtOIA X Zot,

o
aT

RO
i

104

2
9

AHAIELS S|

E
L

sguch HEEXEAZE O

X

RO A

&

58



23 -L
T K R [SICUNE I do o7 o = |
H K = X 1 K | ol n of U0 ol & & ol ®o
u @ = _ O i [s} ~ M <0 K 3l = %0 K < .n.u.._ Jod TS
ol . ar © =0 &= il 0 Ko = ur © K o %0 ol N IH
o = o0 @ o 1o 31 A <0 of EAR Iy 7
o o Y 3 oz T o0 O H o e _ ™o L_m TS 0 K 0 ul
U 0 olo < 2 % ol K - © S = ol ol g 4z
=l Klo ] “xEm owmy o oo =K . 855 us EX 3
- &= WA OH 5T O =0 ool g X R ol 30 < < 80 o2
dn ool otd Y FE LS E ol . S U L W <
ot g By d K m_u.uuu.m = o mmﬁlnwx_o ol %0 B X 4y S o N H -
¢ BT ahng ng® TZga  ElhEEaE =T 3 = T
- . P ) 7 = o= — - - K = -
o _Los__._.___Au__H“.bm_m ngg o & o3 ﬂrWMm_.n_ T D 2 o
I T R R x ofu K o U E = X T LT N T A K =
= o~ X N T o = m_“_ m._rg 2 H o el 0o 10 B0 wn o 1 J1 <o ErT =
_ ray i 8 ~ ool &&™ N < ol nm Kb = X 2 m H 10l ul o5g d joI =
2 H - T 0 T < moH H o3 M o
Ly o Uv g} fo oo = T MR K MR = K = or I+ b4 K1 o
=3 ok AT X au <n <0 W ot 0" Ko . =2 8 T 51 1 = < _ B
K e _Rm 2 b ot K W Xy oy 2 S WX W = <F 4. K ol
M_m S = m__ i &_m M_ﬁ 5 Eﬁ ro W_M 20 B30 op A|__a of X0 m__.o %0 m*.ﬁ o = (L B 3 mﬁ 1
K = S 00 wE T OB zo & Ko < =5 ~ 5 H
o o1 Ko &4 © < 1 oo o T 4 = > ol %1 o1 o = —
0 = 5 o LR TN R S g Py o7 = Uk 5 =
= P B! _ - = W = — Mot A ~ 0 ot o 3
o ok M|_ _:: _ I+ & =) = .o m_n 5 Mo e m o5 = U T b Kk &r I_Aﬂ = mw ol a1
- o - & - = - — . — - —_
_._._._ jol a1 _.m KO _H_ ok Mm_._._ I_%I w _|._ = ._ln_ulo ._|_ 3 I_ﬁl ﬂ Mm J L_l_ _._.___._._ M_l oH N K
ol KD g0 b~ o4 T o X L < w X o A
<l _ uo 7 of oF ST aJd = np 2 = m RO %0 - = o
K | (AN m_m I = 30 T % el M*m K © Xl = Klo J/ H ol Mn MLIE = ._|n._v| o < _Al
u = RUE N F T H % S o= 8w ey _ @ " o
o e ko4 o uk o ﬂﬂouu.m Cu " - S Al o~ U Ho
<r _ o 2 Bl o go S wk 50 o 41 . o% - = o B I uE o o il N m <0
= ﬁﬂn_uol_m:_eyh o Ko & SN T ol gn K gr g 7 eI At N °
= ) N r o0 ol — N = 10 . =
T wphwmELLl Eop W F g B3 ug mf_iiwx_oh, g = R
= o eHN Mg & H 37 & W g B = . Nox
K & il 0 - T = < < <
e - i R iy w00 L a X g PEh N o7
< i i 1+ — ._LOI <0 Rl _._.__n S B o .nrA el H__l _|._ ol _uI = ] . =
2 owmU o w iy M Ko MR EF T H o X ooz o <+ oo Wl !
¥4 < ol ¥ = PRl L < © op = >3 K KO .o _
b T x Zwomogy U T,y TR Binpdfe® pafs B_ g
5 c WL PEY D A R N A ! L% ,2 Zhyan
] TR T SR E Koz B oaar r ke S L TR e = _3% ®pod
= o K 2 jull 2w ol O% ol RO = = & d 00 oI 10 o K = e o
0 w20 D caE R ET K ol g Hmx ol L -
- 5 WK = | z 0 coro_uWAJ_/.o__wo_W Mo oL ol xom & p 2T R = Uo 2
M Eﬁ_u Bl g gx ml M_m T 71 UL %o od 1 o ~ = o1 U0 =F vl ._|.ﬁ_vAI ol = oo 11— i) H W = o = o2 o
—_ ey = - = =l =0 R A = ol — O e e)
s or m__"mwﬂum_.%mnmo mn____M_U_L_/.o_EExﬂmﬁvﬂo.____a“a___ﬂﬂo_u.__ﬂxol_mumh_VM Sa o F M_,_HAT_%
= =g Ed o K LN T B TR O = < ~ il T o~ m O 1o =l
O_.._ ||-A| ol = B8l —=— K _ K - = Mm _AO Hd I — Qo _A_I =] i < K © ] —_— | 10
[ L T G- = MOMM@AEAHOwwexm_ﬂ|@AO|_wm e w o THER
o = K E WG R U mu____ATMx_._'_HHzﬂooﬂ.meﬂom_uw_WM%&zﬂﬁ wHsw TQoH
< 5 fo KRBT 7 o KU W< T = oo B T oH o Kh I B & ™
or il < 1ol - = <d = Ko K r~ joll e I
o y o W W /oo KD q 0 K oo F oF T A K OU of o | vl < Ko O = 2 51 = ™ K ST i ar
L | iy [7éx_oxsklmﬁ%éwmeﬁ_:cool_o_.o_. _uumm.__m._/:_____ ﬂmﬁxna
! 2 o X ul = bt T =
| o 10 _._._O 0 RO (23 ar HQH_ .__|ﬂ| H”.H ~ Al M <0
o < RD of 4 = o < ©

59



Ct.

-
c
Q
£
1)
=]
©
=
1)

=

-
i}
)]
n

<

X

@

oM 2, FASHALL o=

k)

.
[
=

=88FA

ol
ol
ljo
Lo
gl

N
KH

P S LT

k=
[

B 4l (www.kofia.or.kr)Of| A =@

FEXEZ| 2] o X|of et Abgh

e

2.

7} 2| Fsix|

LCt. o] 8%

I

o
o
=

SHO{ OF

XM g0l EXAIE S SR

=
—

ot 820

Ct
o

AFYRHE CHgQl of siLfof o
YRR

SHO{OF fLLt.

o 23

flz

J SfXIAEE XM B0 58

=
[

of et g s ALt

=13
o
AMAEN224x 2200 Hot= dF= ML

5) =extel F7 1210] &= E2. Cith E MexHe

St

EMH

Lt elelsix|

9| o= BtLtof| i

=3

bl
2

ofl

L|ct.

St
=1

[0 E38F0]of

SHRIAFE S XM ELO]

\¢

Jo!
ol

Lo
(@]
ofl
%l

ol

e

YR 7

M1z2|

St
S

THEAAE HM81=H3

EXt7| 79

M=ol &Het

s

o
Q
o

1TEHEAHE N81EX3

oF
To

ol

od

ofl

29)0| X[t

—_
o
T

0l

SR LAY,

ALY

= SHRIAb,

\R=p,

Atel elEY ZHO|X| S& 0| &30

XISHE
SIS

1

oF

SAl

At
L|Ct.

=
T

|.

.
(<]
=

=
H

HOf OF

St
=

KHolA HE SXIS

ol
=2

AL
T

S5}0]

2ol

7C:>|

HEAZ |2

ke
chE

M 139

s

e
Q
o

M 81 =H 3

4y

T H(EA

g =

mo

=
10

ofl

0=

3

YR 7O

|

k=

S

e
[=)
o

M 81 =X 3

ujo

4r
K

ol
x

o &= &= 1 & OlLfof 3{x|, &

_

od

ofl

LI Ct.

I

o
o
=

golsty 8

S|ALRL

o
[l

SRR} 9 mhop

o
= M

3
2|

Ml A

e

1S
i)

¥ 22 YEEXI|T FXR B30

ol

P

A=l YLt
ZEYLERH 6 JWEO| =& 2o of HFEXZ|FO

b

ol
&
o

RO

ol

od

ol 15 ¢

H

HOo
[

#

N

I.

AlE
—

- £x}

MOA 1172

FA 2

E
Ef
1T HEASE K 81 =H 3

Ko

L= 47179

ke
H -

<]

=2

A 1

St
=]

F

otoy

7|

-
o
T

0l

gt

MoIA 1

3

ol

A

I.

wl
<

de oo xR

o
ojn

Tl

L,

ol

wl

<

Ab
(=]

60



<+ |
S ™
Tl = 1k m Eil = Ir
oY CEE3 (K K = S o or - ,
o o Lo > = o i S W g
ofl ol o ~ o ol — ol Jo| kT
i = = ol n I
~ ™ 0 x_.o - - o_=._ _
+ NS " 3 = qu ™ 0 o Ez
N Y = N - i i
= fo- i ._Mu_|_ U o NS fol Wl njo w
u- w2 5 W I- _wO < o X|
ol ko M =) u T - J 7 = ML
< I 3 51 oy B a1 M| X
o N o T 5 i ol op & am ar % o
e b 8 = = =1 X w® © . < OH Y
< = ol © 5 o * e, K _M J wA__Am w.__._n
Tl o Elﬂ ™ — < 10 = o S
_._._.__ ul| ok O_H O_H__Iu._u_l m |.O
o 8 = L = T — A o oo ke
e T ) 5o N & - TN
<0 = ol prél u 3 ) X -
> = i = = o~ oI
e s ko= ® o= M m o2
; jn wp- - < o+ ._Iou ot m_._v mq_m m_m H 5 ,__%o
- T o @W M ) RO SN A on w.r ofn
1o Pl < obu - _ e 51 ol % 1
! R o M % & ! T REg T
— b m_u._._._u = = or 1o 10 T K3 <
S zp R ol < S ©o©° AN
o g% mn® T = CL = = M
T a I T R oo o H w S U
~ - R oF O M k20 %3 Rl = K
= ~ Uk g ol * Ko N oot oro g o -3
7p oD ol = — T jol ~ < © N o K
ur " R T 1 o . O = o2 M & u-
jol 100 - Klo o) -~ [N | s Pl H
1 10V = K o ojo ~ o o oK N —
KI < ir g K AU e Ko o 8 ~ Duﬁm;x_. 8 o
O n 5 7 o Yol g 0 ar & .. O o o Nl
ol ol Lo ! o B < SR Qi S T oo o ar ol 0N o
2 CIR g w © R o % i )
= = & L O =K T = 1 == 5 o El
e = = ® 2= wE=x - R w g
et — h= e IR A TR 5 o . erollx = 19 ol
ol =< mE = T N {3 s o o I 5 ooz 2o Rl =
O - o = — ._Ogou_o.ﬂn_ul _|_I._OH__/_/L_L ALO_A_&HHF jl_ 0
E Is Ho 3 = F T ogoooo B = 4 ~ O R g B H o H
] N — < U = oI Bl o U - &= KT o K ._MH_/%%_AH go_._Ho
o K ol R B2 o RO 2 J o I 5 o R B uu o < <4 © o
@ " - _ |H§Oxo|_HJWE“_ ir o N fo E_..rulr_A_L OH =
c o o AmE AT e Bl oH BT o of s as A % 20 Ko
m KD D xx .__._|+|m|o|_wAnA_iu_AuA_| Kl oF - - - g1 N K of of X K o &
<o xm__.._lﬂn:oaﬂlo S T s L e S T
Fi o T .____._.Eﬂu_waﬂmﬂﬁe_.ﬂa_am_.m e K VTR RN Nx o
0 = 4 a__ﬂmuu..__L_Au%mwﬂuauﬁem_mw%umqﬁmua_em_.e_.e_. KooK ©° H g ~ KD
< 4 % gl ®o B0 E_.%._uwue_.muq_.Aqu..l.__Na_uEﬂou@ .._Aﬂ.mmo_ﬂm:r_..r_.me o = o7
&1 . T X ORI ORI R X oy W OH =
X ..r)osuo_cuz —~ o~ < p % KI KD KI &0 <X R Do K O W T =
@ O I L 2 R RPN R Sn ks Haag
| I E__IA,IZn\W R 27 = = 1 T jol o o
N RTE ﬂﬁom*vu,\I/\ZI _Axuu_ﬁu_u
2L KT jof KI a)3ﬁo

g TR A

22EINM

L|C} Cjat EXR7F £A|2

3

-
=

tofoF €

o
o

61

=
=

L Ct.
TS YRR

FE XA XF}

=

o
o

IXl otlg =
7l EXIXIZL AR EE DAl &

N
=

b

EXxtel o]¢

L



oK =3 or o &K 1o Mo s X u
_ ar + m___ﬂ © O X 8 & R
T E R W= W A Al ob
o a1 = N N
_5 W u- o g - ™ - H <
= m & 2 rris S W o %
160 Kl K 9RO w5 L E D ©
ok o . _do Vo~ O B o7 <
R0 K K = 10 ol op ol ® < R X - Mo
PR 5 A wE M g E
v Q5 o - 4T == w R Ry
T T i RO 2 KW o 3 K OF oF = = T - Y op
mo R = e R L ST T LR =
—_ - B K o «© < W oy W
O o - = L= —
Ty B = g B ZE K w P2 oUE
—_— = " == v
oS o = T2 g I R
5} o N N - M N m..__Alo_.ﬂoEokmOW
i e o nn_U_ n < mo ol o_wo olo ol 51 4 ._m_.l folo
o o = ) uk gn %0 ot mEET X
K oo ok = 11 OH OH a TP LT
o) ™™ — (o] kI — I_b||r_|_ = K T N om
= By Mo KK Mw Hwe e
P = Jd ol — an 10 e = <! Kkr oor ol u
fojn 5 I_H__ = Mo oF N b0 T ~ 1o H = o 1 .r_| —
5 PO+ ro ] v - H o = © H oA
O =< N R — X O K2 — _ 2 gn o
TR ™™oy X pE  mg W U< ol © H &
51 % T3 =K mE g 10 e K S e
st X 2ol I M Wom 4z M=M= Kl I oK IF 0w
e 5 5 _ 7ol T
ﬂ%ﬁ%oim =R TR RO of & O 4 TR m Wmﬂ
Bl — O > Ko 2 S H o © o8 1 L U o i
F D@ SR s R M o M g4 R 31y gy W W
o Koo Uk T o = Ko 9! 53 fo zr — aﬂu._ﬂ.MA_._._.a
wH = ol T = = N . 1l Kl < = H =~ =
oo Bl S " Bl K ._Ex|_.._m =~ = ~N > o = < =1 o ) o] N oK
—_ == — — —_ ey - - e
fame 2™ 5 N M@ g @S d TR pRES I
R wps BFOF W wET U 2 © oo Mg B
K =< 100 <~ R _ 2 7T o = . 29 F
_ = O — frds — A/ N2 1 Bl = < KI 2
®m XOR X Wygm ol of = £ om K MR <k og oo B
L E®mID P oo oo gk MEZTH S N TR
- < @ ) od 1 H__l ﬁlu._m _ _._.__l Ryl] SIl (0] TN = K o ~ X = < I_ﬁl ;oo Td I__AI
= o K R ° ol % RI N g SR = Do H
@ B g "amcaw 2w oo M52 & Iyl ar
£ T o % wImasamkp? mp e T g @ W R0 Ko Uy
o _tﬂulﬁi._l = o N K al B R0 oo < ouk oA o= <
o cao® X ooz oo gMas oo e @y LEF
c m_AH_ < _M__.o _ﬂu ﬂlm..__ gl W_ = NN N " N o T e o II . = ooz oF D m_A”_u i
= N NN O — M3 - WU g KX
= el r X WonoohpasPg®sTes [EY TR
- ub o uk oo gt o mmm_mwﬂﬂw@nm_@%%%%wmﬁ ¥ 5 0o o
% ._Iou_A._IouL_u_.W .IA.m L|L_L_A_____A_|_u_._._._nn_uﬂﬂ._n.ono_¢|__l._ l_—AI._Io”_“_HI._Hq._LOII\HI/L\U
0 RIL KD Bl K Rl . L - KT RN O
< 0 J KR y ) T @c
% N

Jt3 0]
qu[=3

=

o
o

5

LI
o

+o1OF
62

o
o

7| M
(=13
<]

o

=

Chs AR
oM Fot= At

}

o

.
Q

2 X270 |2

H

o

.

FEAMAS o] 22l LE
o

o
o
=

h &

2h EH247=H|5%
O BA|

C



.r . 3T L i oT 10 ROl N ~ ok 0! ol
ol iy = Ao — & | - s ¢ ur i
™ © g s B E = N & F o
= 10 S = od = a4 = = ol
- = = =< = = = ol 100
o © x m g = o up K Slur w A s b i
) R0 o wes f Bl o wm wm M omo <
- 0. oy
12 ! g S = BV m g ' N
.F s e T - = o1 o 10
o B3 1o w K R - oI " I - 1
B 3 p IS B s - e B ¢ <
g x o T NEEE I W g
-2 =3 ofn Ix . 0z o T )
3 o 70 1o me ® Mwa PuwH L 5 TR o
T = < K K Foew  peE X R gy o~ %O
1 & K. GO R TR NooaMs RO
o A S 0 Ao T MG M = &our = u N
0 % ol T O X 5 RO g SRR = o= ol
RO = b fr, oS oo — ot R0 Ol o B ™ m ol
N 5 o S o OH W oz W | o RO o mol_m_mwM oF
ol K — Hm Hl 5 o7 B 0 R0 ° x| _ - ey o TH & o
H 5 = g 9 = o Fl RO & W0l o & = o Koo ro
ol o K = Ki| = m of Ol T0 —| o = w- pp
fofo 1 o =3 0lo ol of = oo < KOO ujr W oB o < ol
o = J| T _ Wk m_n O of ol wo oH 5l 10 80 < K ol oml . o wu Ko, 300
T z of X e N I A = - T <
Z ol =) R S RIR gk | His 0 8 T o N ® W T o7 IF o
ol o7 = = K H oo 5l = w2 o0 R Q Lo It <+ ol < a
o ol 1 s o T m g = KT oo L ~ o — 1 al
S oo L R0 - R0 0 Ro ot OF) B0 U 7o OF & 7O = © IS Ny of =
FIN r © = o 1Y = ~ K T <
o- .y oo p TS0 HgediRy BX M ol
v < m_ ._um ~ M =0 <- 6] Kh <| 51 of K - W o K =0
< = J1 o wr 0 - H oF KO SF gp| OF =0 me _ By To =
35 4 o bl 55 oA - = o oy~ M K Bl = O RI - =T 8o
e K= of < Wy £ R NI ol = K b TR [ L R ol v Mo
- 81 10 A s " wmlw o o Sr o kI ob ol
- O e ur up N IR Qo M ET— o oz of < Wo = b
3 [ ' o g0 |2 SRR ) o= - - L S = T
< K ol = 14 < oK oF N 1 ll mo il RO ol ™ oS ._ﬂ_”_ N i Ll N ur Kk A T = =
o 5] -1 = dl To e D 7l 1H =2 __ Kl >3 M 1o 0 = S _
A KR < ok ol - R e B 0 o d < of m X
g K = — &1 RO AONL:O_H_.&%,7_=_E.ram___nme_.¢||e+AEL_._IHEE% PARREN ©
A T Cll < W o o E N R =@ B o oz i Py s Ko Ik i =
- Cw Emu_u n_o____A_.___ ﬂu%luxuo_aueﬂ_.r__uﬁmo%m_mx_zAﬂ__._c.|__|§_._|._~|___o :m_____A_. m”___
v e — O = "I o [~ — . —
o S Mumo Bl g1 T Wmu_ﬁo.n_rstu_.ﬁad.mowmmooemouawmmwn_.HLOQP_.__r_.J o o
- mE o1+ = Mlorn D p w2y _RPuwwmopn |T s 5 D 4 & K oI ™ mool
0 oo Al |1 = _ infll o Wﬂouo_m_.._ﬂme_.lm._|20M¢ﬁ K = & U &1 8r o1 X ol
g I 2 R oW R R P DA I Tl I I
m [5] N mjn wp- %0 [ Ko i gl @r oo o o m|_ LM R K W v - I of W og ol m K o =
o o < N L B o ﬂ.ﬂ.m_lLWﬂons_U_mumu7o%_ﬂEE%@M_yﬂ.ol_ol_ °3
- - —_— — - | —_ ~ - = =+ - - o -, —
= ko o1 X = = 2 o|_.o_=_|_A Amumugo7U|EoXmo_m_A_A_AaH_AmT_E_AA._LﬂAEoﬂAoA_A._+1 k-
& wEK o wmoes Ead ot alvmun¥sguunun TETS LA WE2IE &
% =~ U = [T wr W< < K uk- K B R0 <X ©l K T ~ 00 ol jol oT or IF oo J P
0 __ 10 1k J 1 1 = Uk w- o B g1 gD W w._ = Rl RI R | o0 — ao 5 9O © ® il
< S RI RO . KO ~ K B ~ oI ol o~ R ~ S = o
% - Tuwm Cu®d VRIS AT 6 T R & & 2
m

63



st s
- o od I
OL E J_Auﬂ OL —_
Mu — = Kr ﬂ.L oo o
RO Mu X Ru = o o
0 I - o L o 2 Gl
o o o = =3 _ ol 2
KF — 4 of T my [0 ol = 2
ol .__A_._._ ||.AI 0 ml mu_.._ nn.uu - = = M ﬂ ._|rH_
uy 5 & =) 4 1 Ko oF| & = kK <0
o [ oK _ ~u =0 =l ol ro B0 . B K{o g
=S R 2 ol B | = Fo 2 °
= o 2% 2 < = o oo _
_ ~ - -— = ]
S R ElE =R i " B B U
- Y u F S Ki = < N N % _ H -
~ T F =< = = = _
o oy _ © R =N N
1o 51 O = = wk o =3
faa} = kMo 1 T = ol %0 o=
T oo =z W = < B M = =)
o= ofn - Ol = T mq_l KH N W_._ r < ujn
100 ol e ] RO — e 11 0% rl— T
i - or OF n I- _ n Ko = Ao Ar K
= 5 A R o7 ol ou 34 | B <+ _. o 4o
1 ol T - ol = S oy ol |k = = R ud
K: = g ol ._In.unu_ ﬂO.H_ I o _ 0 Mm K 1o _ K
gw 2 o2 D® 0 : < g 99 L
S = i35 o ol i <R <l 3 ot
wE . B uy B 0| T s X H a_
my 3 AP &Ko 5 0 xf B =)
>z 2 pe O _E <0 31 =0 ga O
K- = < < = O K o i T = W =
F 1 < % T o K =& o W = I 1ol
0 - X 0 F1 o KK = (T[N T ol wm
= JoO R 1o el I3 - B ol O ol RO
o T mm SRS ° - LRI R 2
o ol il = o 7 ol W 3 Ko |m ol El < F
o ofu of ™ Ru = ! ol I 3 N = = X = ul o 4ar 31 v
™ Kk T 0 ¥ @ pI o 0 ol |ur =~ B aro<d =
S Ko o ol o g 0% w1 ° B0 100 ook o = od _ of o
o T =3 7 WY be % i 5% ®aq <®
s & b = o 5 @ E n o= = Kb
0 =3 = o oo < LAY o3 ujJ i Y| i B0 DU Ko =
.m = Klo 100 o= ] KF 5 =< W_H_._ < [ |ﬂrL 0| Wk K =2 el
o =< I52) = S Mo 5| F = o8 4 20 = T uo 1o
_ _ 52 g, & _ = # = g 0 . o
: o I ® O 3 3 TN =z Z | B Pa Awz FN
& O g = ioﬁo_.ﬂo.___a =% N -1zl = ol OH o Jo B K
T 10 o an of = n ©
@ R H W 20 0 ® @ Uo T K T o & 16l — 7o KH 2 fo KO =
g S = T Hoouk o X G EL IS ] Koz &
o T T L 20 ol & ] = WS o EE g
= uy <7 0 KA < - S < 9 = =0 [} Ol |5l S L Al N~ Ol EIE i ES
= K ol ~ 0o Mo Mo = o1 KO H T Lo H N | = = ~ o _, FO 3 = - s o
° = F L o = S ou 3D < 7 S Ho U R o = T m %0 <0 oK HY Jol o w = < or
) I_oJ_AuLﬂmu Mﬂuomuo_a IHo__ﬂ ol & ﬂwo4m_mo X o o <
a ~ws WX 2= Zkom T 0o = H|E e R o % ST R L
> LOWﬂ.mu.HAlylo_”muyar_ = I wr ol 32| 5™ N O oI_uquﬂxﬂA o < s R
1o o Looo_o_fqoll T 10 H oz = W = ol |° - T of 5 T _ Ko 9
@ " RO Ho ] & o . Mo o T o Ko K = moE S DL KRR B X % 0 2 e —
= < B2y, BE Bo| Ut w o oEmxPn PRE =
X N F X _ o TE| |5 uk =@ [ 0 = KO 5l & ol
M,w_.mou_._ o ° @ %1 10 %w._nMox_/E_.uAnHﬂ_ on =
T 1B . .o gl < Iﬂ§mﬂ o po &L RU EEW
< ° . 0O ___Tu.ﬂu.zr_HLu_/ E_++Aﬂ
5 = L..u,_%nﬁyw%o_mowomo
o K 7mo%uhmﬂﬂw7m_u
| X B =T

64



(371BK xtateg

-
c
Q
£
1)
=]
©
=
1)

=

-
i}
)]
n

<

X

m

- OjOfCHZ} O]

7|t 2EEo MEE A

Blo=z

el o[elo &

I

SN R

ol
x

2) DHOHER 2+ Of

ol

3) MH[AO0 et H[&2 SHA7F MBI MEX0| 2F X =0t0{of &

11

70
i

[CHOHEH 7+ ool M=E =+ &

oo

md
Al
80
RO

o

3) OFAE HIE

5
e

4) ZAHEM MOJLt

A 5o fofFRe

St &

= S7HA717] RI5to] 1t=

[e]]
2

OHOHEl 7+ o

|
=

tof M= OfL

Jol
oF
o
oo
oH
ol
=
ar
K
ol
3
Wk
Bl
KI
i _
o ol
K T
K N
3T Joll
o {
&I %
el L
ojo o
Ok =
; s
M o
= ™ N
- 0
<01 Su i Mo
(I
o W T <
€ o ki o
ool %3 iy
oh ol | o ot~
oYUy RN
CY RIS
v OF K| Y KK
@ [ U U
o
<
W
-
Kk or < fonon oo
K K K K K K
uF uF uF uF R ok

0|l

g = AFLIL

4

of et =

o

FXZ|2 ool Al

X O|FEXZ|Zt0] Zatstr| oo ohZat

A SHX|AR Y

lél-
@ A7E HEZAM

@

® CE FARARel T zhofz ofX|. of 4ts

23

@col XHER HYRIF

=2
—_

@ Lt

[of ZEEE WHSIAHL OfHdt=

o
-

i
K0

Ul
EX

<
1

u
u

oF

a4

T

)

ol
=]

EZ H

DHEo| XtH

=
=

of <lsh tf

EH

1 of
0 ®O

=13

A AAMEE EX}

a

FE XA

xS
(En=|

o

® 2|FEX7[ZH0] st

ﬁ
<lo

T
ok

ol

|2EXZ2] 50%

ol

{of

|+ & X509

ol

'

I.

X O|REXII|IZE B2 1 JHY O|Fo| REXZ

od

gfLch. ct

O|LH 2

Aot HYEXEA SHOIXE

KRHA &

=
L

PO gLt

Ho

gl

| EXEEHOILE FEXf

FAZ2EE StAI7| BHELCE

ot 257} 7|RARE

Xtz o £

EE

6. 2=

65



IBK Asset Management @IBK A2 8

T ———————————————————_ Y ——————————————————

oo x7 g2
Olof ZeIL|ck
2 9 olgel EXixi2RE XFS BEGH 3B X 4EF S0 £X0l 1 22 NS A
SFE 22 L

— = .

=4 2O Y2z HS0T MUY JHKIE XH 58 522 Sd d HIEF S0

ot me

oo me

Im

>

HH i
K=}

A
ot
4m
Ral

e MHSAIE 2Yots 772N BHOR FEA|TE BHEDN 54 HCoetn E2YLC, ENSER
- FAHIE S EXtS|ALZL Ofoff S BLIC.
FAHLIE L FArARLE +E2|ALZE MEA O HZof o8 2SOfX|= HES ELICE
sol=3y HEEXIENO FXAteh EXXS0A EXH|E0| M2t LiEFes SULRM FA|ALS] FEat FAfet
T 1o =
7H'g Y HC.
=t HEO| 28 &1t A FAEEE €Y sU2=2A Re2 HAELCL
SULSERZ|F  HEEALUL] 50% OldS FA, M2 SO FASHE HEES TeLC
—_— ZEIZL HERM ALY, FAXAE, £EXtg9 SO t2t HojEs 8 ++2E | HES=
ST3 rL‘I — Ol Ll':}'
——Hd .
71E7H4 HEO| 71HCZ M DYDY 280 et HMABEH i =2 SHojA| HEELICh
AH=0l5 HE 28A F4 A XA SO FXISHO 2GS AN Xt TR
Higas HE 28A F4 & KA SO FXSH0 S O|xt 8l Hig=S ZeLch
HEO| Jhel 3 HE 28 U B0 Cfoh D20| XBSHs HISYLICE CHA| Uof AS 28 X Bl
MEES F 7t FXAPL X 2dts HIEYULE Ol 84 82 BEAIFO, MEESO= 28E4, TR,
SEES 50| UBLICH 2482 AEOIC} ChA MHElS 20| AU QLICE
HFE 2 HE 7t Al FXEA2E EHOfAR X|E05t= B LT
A=l =2 HE 2hof A| XA EHOjAR X|E5t= B LT
g2 HES 2T 7I7h 7hSHA] §a gtofg Al EXPAO|A Faotel= HE22 1 H[E2 HEO| F=SE L
28 HEO| At50] EYElE AS ANEHHCE Ma8a =HEF0| AEHC
HES 2ZA7|= dA=ZM EXtSARS] sfidtat RARE ZHE JLICE FXAUES] MET[ZI0] SZ2E[ALY,
%] ATHENY oSS £80 EEY 9 HES s 2F NE, EXXEMA Eslt +o=s
LHRZFE A EXE 2Lt
2~ 0IX}ED| UFArotyel S8 Ards Bige I HEQ RE JIUAS0| ZOA oA Z2Fot= 7| 1 ¢ &
Toe 2xe 838 2 s ool mELICH
SREsRAEs  A=RE8FAEEYE FAKS0| A SAMEE =2 8 + URF HEO F05ts 5 A2 1w
e 3 C 2 OtSH|C
[ = =2g | |-

258% £= sUaYS NEg O, 3 XNSrKESS ToEAh7t 2 XGe= AHEAAH7E fEE
MeE 0j2| Z7+E st d 2
77F £ Hol 22 =2 EIROF hs AS sOfEtd Lk ¥X R UERE MEstn A=
2o FURNEY B SEUES 278 49 FUAL O|F #OLSO{0F St= o|f7F RUFLICH Cot
RS ERl 87 LI SEoitE SRSt BRE AFHLC

o
ra
0
i

#HXOIA22 22|7|: St HE gufo| H|WE flof Fos2 Xs-@LICh LUHOZ Acive HEE 1

H| 1 X| &= =
s B|ZR|4 CH] A3} +olg BEE o0 olHA HEE 1 ||+ 58 SHoE A
Asenam MY SOl wHoz Sxulser o go| SARoRM Aol 37|18 Ioplls S8 YLl
M uaem gRos SAslE ART 000 O XY S E 233 40| B FHE 4 sl
e Dlefe] 72 28 J17g X AEOIM Dj2| Mokss AaAE LRI
song 38 7|2 TuIele WEIEIE YRIIHES HBAI|Z EetE HAS Usjol B2/
o M2 9 F0|7| 2ol F= BEELC
MAGEEA  AUSEHSHR AN HEE wuE XAS BET
amolams apy  TUBAPEAE wasts 22 ool orEEst] U2t AH o NFOLE HIY 4 Y Half
T T 2
HFETET M soim appecy
HEALY AHE HE|L U 712t 0|30 FASE B 4 U B2AT FOIK|E AKIE U
FAQEE FAQUES S FAE U2 Hs 70| AL B 4 Y= BASHEN FASMT AT
CLESER SOTAS O SAS UHI|Z 0| BOEY HS FUOE Djsis 2SS LA
Of/0i = SOT7AR s A UHI|Z 0| BjAY HS ZUCE DEsiE A2F TR
SQHELE [fes oo otg Mo ME
k=)

22 FHS AMS07| ME0 =F0f 280 EOX|EH ikt
2H| x| TH)0] Y = AFLC MEkM sielof] FAtsts HES2 ME8H S S& 0I&83H
=4 IFE WA= SXITEE FARH |2 LTt

66



