E)IM OISR 82 O FAt

=R

Lch

2

Hio
<0
uo0

AU} ShA

Rr
<

of

ol 2xtE= )0 w2 225 K|

ze

ol YEEXIS

o, =-

UE P S0| A28 E EXjof| HFE 7I5H0 FA|7| HHEL(CL

no
ujo

ol
oF

k-

[=]
~
a

|

o
I

|AF =X

.

A2[AL MO MR L2 E
2

: 2025.06.24

o

—

=

1 iMOf| S OFA|OF
o

2t o
: 2025.06.05
FAH

iMOj| 4 OfA|O} E2f
=

h2bA iMOj|A! OfAjO} E22

4

[
Ab:
[=;
=

—

2

]

I E Y

=)
X

al

A
(s

Of

(R EA &R www.im-fund.com) S SEFAI2|wwwhofiaorkr) ZHO|X|S & Z5HA|7| HIELCY)

_I

ST B
o

=
A

s
™

(=]
Xt
S

HIEA] O] EXHEBME S0 =AY
N

O] EX=EAM

A= LI

3.
4.

1.

Klo

klo
or
ol
Klo
fu

pall

SHA| of

.|

7|7t

7|tz 2

T

K1

AAIAED - http://dart.fss.or.kr

ik

AHSAIA A" —  http://dart.fss.or.kr

b ((EF)IMO| A XAFRZE, & 02-707-4200, www.im-fund.com)

) "R}

o
=

Lt S XY

FAH

jol

X
=

O
=l

| 7HX]

o

#He

x~

=)

)

"olaxtE =, 0 2

F

o

skAHLH 1

b
o8z EXo HMFS 7

=2
[« Y ==

| O|2)0| = 7| RjAO]
(o)

O|=(Hofd

o
=

=2
=

of A .1
FET

=
LS =

Ty
OF

1L
QIStx| ofL|gt

x|
| 7] gL},




M St

3

o

e
o

SXZEAl oA

joO

e

<

Jod

e

i

=3

ujo

&l

K R___

0 LY N

= 750 Kd oo or olo

jod < ol TR =K

[ - iy - o o

rH & ol N <k KK 0

= 0 o N ” &K oo L2 ot
K oK 10 = of M| KM @r @0 D ﬁm Wu = = -
= RO IF - = A or & ® of oK X 2 = ol ol
2 ® Ko K o TR E plKME R R R o KB ! - s
wow mpe &DSS R T T~ I R R
u . ok T T K ol ol o = o of of o o W © s =< Toi!
al B+ P o] ol ol ol W ™ IR o
J.ﬂﬂm_u%ﬂawnm_.mmmxmﬁmm?%?@mogmx K
_m._ B B g T omET OB of mm N NN RNRN = M__” o .____._H._ RO
= — = 3 K K K K K ¥ I_H._n by T
“.__mﬂ w__mﬂ 3 ol AW_. K ORDukowk ouwk ouF Rk noo o oo o _u_/m = wuw mu mm_U <
p BB HRED R o R e n e nndE T % o]
= N Kl RI RI OH RO ORI ®RI RI RI & ~ H o IF = B

ph K < & & § 6B © [ : .. S & o ™ 8]
T SRR U T R R R

x|l 2

H|4



OH

AR 22| 2| ArOf 2ot At
b7 | E 7k Ao
6. X E7t|Ato]

<

2ok Abet

2ok Ated

M55 ZIEf EXpRIE

100

B3 AL

XAl Al of

1.

100

At

Jol
EN

3

Ap717+2l s X| of

-

pail

SH
=1

I

I

100

oh At

t

=

kel 7 Eq ol

FEX7|THof 2ot F7F 7| R At

e

6. 2=

=)
Hi

olo

ol

Thu



o

HMDN,

=
[

=2 E
T

(==

[

StA|7| HEEFLICE,

Ll 510

F

o

L

o
HES glol 1o EXtAXoO0| oo AN

L
e

|

[

[ =
T

70| EXPA B A

7| ol £X

£ ZO|EXAIHA A 7|THE EXpH 0| uf

Ct

FEXE8AM 72 Ak

g
H mo

.'

A
(=]

L

—_

)

HAl DM 9}

=
2
L|C}.

=)

| &x}st=
tH

A

[ =

=

Ct
A
T 9)!|=|

ste
At @Zo|Lt X
Ay A

Aba}

o

=

t
I
|

= XpEFEEA
HFZHLICh S X}R}
ﬂ'&'l-

=

=

1.
2.

| Ho

=X

TS| A Xt
= xt
TR

b
=
e

6.

ok = Y

LEXE7| 70
r
= A0

S
=
e EsE|X| 0

b |
[
OH & St

0l S oju

k|

Klo 0] Ko
KHK O
1T el Sy
Jol 0 701 4|1
RIE kI ol

N~

AHLdEBR

T 547t

L XS AR

A A
T T

FOj

[

AL

TERT

%]
10. O] EXpAE}

b

—
[=)
=3
o
2
[

9.

ot

o| ojjoj.

832
Al
A

[
FXMENO] XI5t off | &

o

X

H2lF A =X}

FAAFS] atMICH & o] 2ol A M2l E LICE.

b

0d +

A
o

=
S|
FXxt2|
=
=

[ =
e

e of 2
Al =H-E BRolelo| FIIxtE

8L IH =M =Zofl 2
i

'S =7 EXFRL2| =
| At

[
(4
O,

al
x
ol o
PA —

| =712l

(o]
= ZN o0 2t FEXIXte| S 8PEIL I M

M
=

tod A=

3t ol G230 HaE 3
solg 95

HEAATRI Z)0| A
{584 HFR|F

2

Xpxte| =M £ MY AFEX|=0] Cigtel= o]e
2

YE o
7}
b
x
;

2
=
2

11.

3

F

T

LEX|F| A 2 W)0] Bl

AR

T 0|

OH
=0

ALt
L|C}.

!

.
=

-
[=]

k

g0l s} of

b

2N







<O FEXHEF A >

O 2% FEE iMO4 OotAjor EfE SH EXMIEFA-MIFR)C FAHEPM L8 T SaMES 2 a9
LICE o2t RiMet Q27 2astl 0= & RS HE IjYs7| o|Ho FXHEBME BIEA

B AS

HHELICE

ExjH| 8

iM 0f| 41 OfAjO} E2f

M O AIXtAR- 82 o] EXHLIELS] MA| =2l & HEFS Zotstol 2§

o
222 RIS L

Ol WEENEAS D2r U0l t2 2SR Y= AslueLgOlD,
32l FA0| £2 BAfss WREATAS T8 Lxciinitos o
Of ol 7ol 28 SxOR HuiC RAISlY, BEUSHE o B3l
1%t Felm 4K | oz Fx0l HBE S19101 SAP] HhE
ch

- O] O] BEXpAIEIZ ‘S E Z2Y HE (BGF)' 0l &3t 5t HEQI ‘BGF OFA|OF E2f& HE'Q| UL FEXS
Hoj| RtAtE Mol 50% Of o FAtBtLICE,

- SIYHEQ! ‘BGF OfA|O} E EH-E HE'&= XSOl 70% O| &2 LE2S M elgh LI X| OfA[OF =7to| A
BE0f AL, OAR0M FE BHESE St= 2Ate] FAO| F2 FEX6HY S8 St AS
FgtL ot

SRS, SAGEY- ML), AYBE=B0H7ts), 3718, 7Y
C

SRR} RS 442, S 9 Hig 1000 81 EXIA] EXAP} SESH
(Ek: % SAP7I2hE St - 8IS OJAEPL HEY
2342 38 ‘ |
mo|  sm o S38W sut
= o B B 5 4 4
#e2 | & |G| mee| wg | 19|28 38 ) 5H 0
BN

TrEMF-
QIEIRIH(A)
FE01YT-

1.00% 1.23 0.70 0.96 1.6193 264 434 610 978 2,014

QIEol- g 1.83 1.30 1.22 2.2100 227 459 698 1,196 2,565
E-’,\-Xﬂ”oﬂ cn
SR M-

231018 (Ae) 0.50% 0.88 0.35 0.61 1.2672 179 313 452 746 1,580
S+20/H3-
2a0ls Ce)

Z= 1) el 2 31 8l OlLfo M TOfSIAME R XIS HEY 4= A2, Tzt MF U282 S8FAIES 2

Wﬂ&NXEEM“ﬂﬂﬁwWLEEﬂH§°% UL

2 2)'1,000 B FXIA| XA £ESH £A7|7HE S84 - H|E O|AI'= £XIXF7E 1,000 RIS £XRIS ES s

X235 El= &4 - HIE[EixTE + HH|& M$ HEEA|T B & =82 Q0L ch W32 U 24

QOMHdEOMESEEW mqm Ak EXt= §7W4 HQJHM“W ﬂﬂf *ﬂHHEE$¥

= 1.03 | 0.50 0.80 1.4171 145 296 | 451 780 1,708

£

S5 R7I 0] el JEISE & 4 BiE =
711 Of SxjHIStol SRl TSR DHERP|TES) 22 B 1FH ¢ (038 68 A= i@. fof Asigtony
tf2hA| AR BS2 Olot o[t 4 UsLic

7337 ANI 55 CHO 22 SXE Z2 SHIS0| YAISHE A O [1]49 [7 PHE0| ZTEl= ATOID S5 AcHTH 55 Ce
HOl 2kt £XtE ZS $HIB0| YASHE AT O [3]10] Eli= FMAHO|L 271, B4 Sof M| w2t 22k 4 YBLck
% 4) B3R YHEAITO TAHO SRS SXALBA T2 TRITA| T 2 Ao 13 B U 24E0) B ARYS
ATBHA|7| HIELICE

75 S3RY S SAIBEABA0IN ZASH SERE WHYSAIT A BE SE4HISYULICE (715 20240531)
7 6) 814 84HI HIZ2 0 SXRAIE Y 0] EXRIEt0] EXfSHE TEX} HEEX7| 20| Bl J[EHI8S 7Ix2 57 945

or r|o 0

f

OID




HOj| QHESIY] AHESHE|, WEXF TEHERL7| RO =0t 7|EH|ES ¥ &= QI8 B2 LITAt HEEX7| TN XIEEl= 242 7|EH|
20| ZBHE|X| %42 5= JASLICEL 47| ZHE O] FXIAES| LIEXt HEHEX7 || ZEE4=H|& H|ES & C038%WFAIHES| 28
B 9038%0|H LRALRRE| DAL E-E IESt 7|EHHIE2 K222 0 43510] AESIHOH M2k AXH|E2 0|2t Aol =
A&LICE

FNULAR T2 S| AL E = X XZEYULEE 20223 07 247K 0.025%(R7h, 2022 072 252 O|F & 0.02%(H7he
2 Mgt

214 zZ2d Az 34 A2 s5H
Sdx IF X= HEY | 24.06.06 ~ 23.06.06 ~ 22.06.06 ~ 20.06.06 ~ H4EY o=
25.06.05 25.06.05 25.06.05 25.06.05
AT M QEAOIY
FrEdH-2ne) 2015-06-29 7.22 2.80 -0.69 128 2.08
(A) (%)
H| I X| 4= (%) 2015-06-29 - - - . )
+o & HEH (%) 2015-06-29 16.91 15.43 16.60 16.76 18.13

Z2) B 205 DN FHO| £0lSYLICH £t H@A|$0| $0F0E 8ES S US| 70| Hitgls B U bl
20] Srie|x] QS LTt

Z3) GBS0 B YL Yo AT JEYS VMR AEY +YER AN EAAHY £YBL A 12 4
ooz ¥ 2 #ol}0]of StL|Ct

Z4) O1X|f 018 ZHOIA7| 20| 113 O]2tel A2 0182 7|K81A| eLlCt

SEUUSRI| T
eguy AYF 498
7

M = pN el (e X =3 | E P
°° () il 2839l 28 289 28A4  TTETET
Tt =Xt Aotz
EEN Az Hz oHER oA
B
14 24 14 24
XH Ol
285 | 1972 OlALhE 3174 7,690 | 1807 | 12.85 | 1807 | 12.85 | 21 174
(O|AFCH<)
H xH Ol
XS | 1998 DTC - N -oel - - 18.07 | 1285 | -H-IK¥
(OHLI X)
1) AL BMEQI22 o] FBHEA| O 2BOAEY U 2LAT0| TS M2 HEste 22F 201212 UStH, "HHAS LT
20I2470|2t MASLHMBOIZ0| Ofl AI2M HEHEAP| Lo £XI2A Y @8H2F S0 S0H3 FEke 0|A 4 U XMt st 28
M3l 71E 28HE2 02 whLCt
F2) 28 0| FSER| T 4 Y FBE A I BARY LxO| REBER| e HQlBCt
F3) 2EMEQIEe| X2 1bAq 3d O[Ujol| 280t HEFEA|Fel FA, TEEXK ML 2ot +AUE 52 =HFEFAEZ
(wwwkofiaorkr) ZH|O|X| & &5+0] =Holgt == JAELICE

4 2859 YHERIT 4 5 Mt e USRI AR 8
x5 STYREAVIT QBT +I82 ST MUSAATL 2R SY 9 WYSAY| 7ol BRLSHIE ofofsio, g 287
Sol2io| B2 ST BT SA 22717t F 282 112 olojgLict
) 'S8 YHEE ST 2.8 HEQIZO| I WA TE 288 TS BF S 71t olofgiict
- HBEXNSHLS DIIX S0 12t HSE|X| ¥ ANHIAZ 02 EXIAIZ0| 240| LM 4 9lonE EXjo
MBS 7[3t0] |7 HEZLICE
190

- S8 £XHEYAM| 7[x{AFEO] T = HEOILE AS s L O S| 7HXE HF = S5
OfL|EtS F2l5tA|7| HERLICE

- UO|EAEYME STLUDM 2HLYANK| 7|TAte S LRI HEE 5 Ao, /LS YLEASHY 32
2HTYL 0|20 BZE 5 AUSLICE

- SN, EXHEEM Y 7[R FAPHEO]| [HE FANEY = SR EEA] 2R el 2Y2 glen, 12
FAeHO| 0j2fof = HRiElft= 282 SlgUth

X F71HQl EXpX} fo|Ate2 EXFEEAM EXIZEA FolAre QLY Fx=




g Ext9IHol F2 U8

F2 EXICHR TEAER SR | 7ol HHEASHE Ol 28 sl0] 280 2ol

IEAYRE  EEEZ2QZ 29D UALICH Eot 2 8HL0| W2t 1 R0 HE £ AR} BHER]
WP S 4 | R0 SXBH YESASHO| et WS F2Y @K R 4 AL

EXIPE  ZINoE & FUSXSHO F2 SABIS SAPNE| SRt N AMS EXfhs

Ef
FAE HSH SHHe2 O &2 7|2H| 81t &as FEY {0l AFHCL

gEHSSY o EXHME| HASSH= HSt0|H, O] EXILEO| F2 EXISHE n| £XHIEHBGF OFA|OF
Edl2 ®E)9 BASS:= ZefstYULCh of £XHME2 -FHIele| BEHICE ATt
FEXUEY e IFHE UXISH7| flste] Fif-2imtEHE0 FXISIH HEHSLAES
ZHSE EHX|E HAZLCH SEHH X HE2 SHAFX 2 =XHMEZEX(NAV)S] Z|TH
100% +E0M S#EHS S z[2obe o P YLICh D2{Lt FXpLES DB X|, F=7F 8
SL|HE, eEHS N AN Y S &0l w2t dH SX|HE2 ' X H S 40/ =
A0, AlE & A Joid S| 480 met 505t &oXIE 2AlIS7| o2 E 8%
Aoz YRS HAloHX| XY = UAFLICL OEtM XS Aldstx g
SEHSY0| 100% HMAZHE As EYSHA= FSHCL £ DEX HEX7| 72
7|E7tE BAlS2tet D FAF M EXY| o] A o AHite] 217t H0IE F< o]0 thst
gedHso =gt

O] FXME2 &EHSHE HAHot7| 2ot Sl £ 82t 28 52 =
T USLICE O] B2 A SUY S FHOH gl Hel S0l YAl 0IFgL =S

r [

Elat 0
i LA 4912, 012 oI%jof AEWE HIA 227} AN X8I AH0| $AE 2 gL E
oty St Al Aof Z210] Of3to] iafeig0| Aot $2 Bt 3243 438 Y Aol £50| 20|
SEE0| BSHS AUS HAHT & Qe FTHLMIISHI, 0| B2 LSS 2 SXYUT
£4l0| ws & grLick
asepyy O FRHISIOIN SXIBl TSRS X IMNE S T Bokel HAIR, B, BN £
THIEIZO| Biohz QlojA s & 9l 27t 2ol =BELI,

AFEXZIT O EXPNEO| EXHE AR WHEXI|PE SHR2I0N LYAOH, TR
YK 37t ZEV|mO| FHE LS SANES X2 38 LS BN HBots BE AX B
CE HAISO0| HEEIX %2 + UCHs B [oBi0p LIt

XISIEX
A=TREX o) exuzte oRmEERzA) EXAETAS Za EXE| (20] oF HHEAISAC]

— 71—
TRl o= ST 7t SOf Mt SRS SH0] 2rde = AL Ct

O EXLAIEO| EXISHE 91T YHEAT|TE AT HUSAYRI| ZY Y HPAE| 280150
oz I SORRE| SOl YS WS 4+ o0, 0| EXAELS 9| WS 70| 28 Y =X}
r

HEEXGERL 2 YR Y+ SlELICh Lot o= ARl 2E2z 21510 o= HetFA |70
£ 2 20| TYSIALE FH2| FARY

=%
mjo
ox

F WA 2 oY HEQ| 7I5E dHE + Al 2=
2
o

HUFA7 |72l 8ix| B gLto| ZEE B FARLL| 74X|7} St = QUELICE
X EXteIEoll Cigt XM et Aret2 o] EXjMES| SAMDAM B HAHEXEZME =AM 7| HIELICE

< 17A] O™ : 3L

S17A A F AHYY 7IE7HOHY - 17A Zt 2 5PYUL J|EVHR 9T YUY K=
He
HA O
LAY
CHUTFEIN = (MY SRAIE RS - SXSU)/HY 2S5 H SR
- 1,000% CHe|2 RA0[2F AW RF2| O M 4AFS SH0] 20| 2 S WRF2|7EK| A A
DA EA
o o -
- MFESAL EOi=AF SREOAM AA B SA
- TAS Al U EXYAL EOf|AL o= a8 R A S| QIE S SHO|X|0f SA|
- X0 TS M- 0 R 154% KIS ASA o), LEH- QI 15.4% (B AX|YLS M 28
- ASHE AR F40Z0020] 2 AFHIAZE Sof 5 SR Tt THRte] FS 5 EXHIEL)
TS HUS SOStE AE o MM E StX| Hol, ASMZAZINAM RXig AEAl dELS(ASTBA,
J|Et2S EE EHASASASZ AN ol Chaat 20| DML E
- ZMEHFT Y Mo1=Q170] WHE HAFAEANTELLFANSHANSZS 3l Of FXHUEO 7hsh 7R
ol B% O EXUEZRE| M 0|oS A Ltetof A0 FXHLEO] FXISHE sfelddF4 ol oo Bt &
A(EHSO oSt £9S ZATICH2 FAPALC| DMEHY 0|0 A ML ELICE KMot 2HEME2 B2 FY




EANHEULEASHNS 22 HU5HA|7| HHELIC
X BpM|2F BHEE XpMSE At o] EXIMENS| SA MM U FAFALEBME FHZ5IA 7| BHELICE

S EX AR = AUXe| M2t 7ot 2A Q0| +AUZH ER7|ZH s =UATH| U+ E= XX FHELS
7|4 L2 SO CHE B/ AT HOE Metsty| sl MetA| ML= Tl =AFTHo| 7|E7tE HELNKE
SHCHOf| 2t CFS A4S A Hotes 359 YT HORE X520 2 MatetL|Ct, T X7t x| X2 0f =
TAZH2 TF C1 =ASHO| oHStL|C}
- R FUASHO XX 0L ZEH 13 O| M2 4R B3R AT HS TR YT HCE Mel
- TR YA Ax L2 EEH 2E O[4I A2 TR FUTHE TFG TYTHCE Mt
- TR FYUATH AxX -2 EE 3E O|MQ A2 TR FUTHE TFU4 TYTHoE Mt
FAM AL MO AIXHAEE (8 02-707-4200)
FIHEC R AL 2 7t
20259 06E 24 2 9=
et E XY XHwww.im-fund.com), t=2 & F X3 3| (www.kofia.orkr) QIE{Sl ZHO|X| &1
HSEXZ| o AIEHN W 29 MEFHE tstos A EXFEYME BOSHA|7| HERfLICH
O HEXZ|FE THY HEEX7|FL II-I Ct, Mt EXZ| T SR a8 RopetAl - EojZ 2-7|Et
EEYO met 3EHAZ FREH, 2 FEA7|7e 7 H 4 FRY EX2 O30t 5L L

E 5 (Class) HEER7I72 £3

O

YBEXZH QAT BOjSH27t YA YRES Ure Toj=A0} Toj4
IE R SO W AHsiee Bu g0l BB FHON o
x[SHs AIES of [ 119 (7 1HYO| Zatels AL T2kaf (114 [ 7 148
ojFof BUNY ZL BUjSAROFIHORC £ BHIS NBHH S DY
=71 2L

248 M3
®

YUSASA OfY £ O YN TGS BohSSEE Y BE Eoje
a2 OE 7t o2 4F @), BTS2 FEB) £ J'LH]H TEMZ (D)_‘T-_'E|' A
"R OB fmoe s wgs02 SuS0| HUS LR H W YKISHE ABE (1 ]
H 71700 BoEl= AIFYUC o2t 178 [ 7] 7HE ofFE EWHZ a%
oSS EMFEA)EL 22 SHE2 X828 4= = MEEXT| YL

TojglAtel 22tz HilE = HEREA|TE =Rl Tifk|l= EE
22tQl(e) FXZ|FHCE Hija+E O TOES7 XS Y FX7| 7 YLCH CHRE 2o AL
ZRH EBEo EXAUF A SEMH|AE HSEIX| ESLICHL

2O (O A §H2= r.LHJHEI = 'E.“EXF |72 22elez TjEl= Mg
matel EXp7|FECH Ef+8 8 B EST 22 HEEX7|F Y LICH CHR EofS AR
FH EEo £EXAF Y J:.WHIﬁ?f HSELct

ILEoE]
YRR BETUYYLRM Q| A2 %2 s BE B2 BRS +ATHE
2STYU BRSPS TS FTohn, AV NES 7|FOR ¥ES =3
220l 41 U HUSHs 2AATHAAHS Sotof sl YRENFHOE 12 557 +9
6 BAIY NHI L YA S)0f M| Y= FF +ASH Mol Mot B
et e HEERI|FRALICL CRl TS A2RE HE0| EXFAS U MY
MH| A= B QLI
J1T(F VTR EE MO £ 822 BOjEE BEEAY|ITALICL
SAR HH| o EXAUY Q10| WHEXI|TE H4ots FS Yurxol YT TojtE U
8(G) EUEAECI Y2 BOjSSE U BRI HEEHS WHERT|RYLC
e 20 TUARDL SxtsE 852 BojEls YUSRIIPYUC
Jolorae SSAE H20E003 U ASHUAYY Nozol20] HE AINFAE S of
==E0) o0 shse BerERIT YL,
gxora e CEANEAZ ORI O G2 SNAT 9 K= AATRAE S 020l 5
[y = |

SR e



http://www./

- Wrap Account = ZHAS SRt BE[AZOM FEAtStE 82 HOiE = M EAL
= (W)
7| T LICE

[EEX | SAl B2 OH—H]
SHMDN . 2ELSE MRS AA| AR (dartfssorkr)
5! THOH| A} Z |

Elﬂl_

- FAHEEM 285 E TUASAIN 2 B(dartfssorkn, =88 F

O[X|

7| EOMEEDN AMME)  SBLESH SH 0| X|wwwissorkrn) Aot E&EAE S| MRS A|A| A El(diskofia.orkn
c AR EE DN SRS FEAE S| MAFSAIA| A diskofiaorkr) & ESHEXRIX} S| O K| wwwim-fund.com)

« =N BA| SRS RS HAFSAA| A (diskofiaork) X RIS XIIAF Z | O] K| www.im-fund.com)

Xt 2l wwwkofia.orkr), & 2HE A XHwww.im-fund.com) 5!

10



1 HBEX| RO B

e Ext7 ol BH (FRE ¥H) 28EXYs| WEIE
iM Ol 48 OtAjo} EEi = SH EXHENFA-THZHES) B2894
S4EM3-e=2l0 (A B2895
F4EMF-2212H (A B2896
++E07-2m20l-24+H A (C) B2897
#4207 244 TF (C2) B2898
24+20|571-21210- B 4K 2 (C3) B2899
4+ 20|H7-@at0l- B 4H 2 (C4) B2900
+4 208722015 (Ce) B2901
#4202 T2l (Cw) B2902
+3R0|-YP-2Eat0l-10 () B2903
44 20|5-2maf0l-7| B (C-h B2904
#4201 Z7-omatel-7ol 0 3H(C-p) B2905
S 25280l HE(S) B2906
+4+20/EP-22t0l#H-H I HFH(S-p) B2907
S 20| UT-22HAHE-TH (5-) B2908
480|472 Zot0l-&| 2| 6 3 H(C-Rp) B3624
420|187 22401-7) oI 3T S (C-Pe) BT955
48087 -22101-5 X 91 34(C-Rpe) BT957
44202 7-2T201-2AR(C-G) BT959

2. UEEXIIF2 FF A SEY
=
=

7t HEh

ST T =
L 28I EE: ZAGA-TE)
Ch 7SS -HM Y 72 WY D (S = 207t 7tsot SRS
ef. F7HY-Eheld T2 FHE(F7IR AtE B/l 7hsdt FAIE)
O, E4EE): ERY @ ES0| X{0|2 018t0] 7|E712{0| CtE 7L}, Bij+487} OH2 o2 £R0| S EXE

A2 st SXRAE)
o THEIBERINE T O ol 1S
= O] &;

3. BHFESY: o] £XHAIER2 10 ZEMIK| R (EO) 7HSSHY, 1 5 T2 2R LI

F1) ZEEOY 7|2HE O BIOJF 0] G| FF70) O|E3lE &2 AWIIA] BOjPt F Y22 BOf5 Y0 FEE + U, S LB AR} Qi B
FIIE B2 FE B

T LB 7/ 2E L BOfE FY0) QT2 082 TR 0 HEFANEHS B0 FLEHL YA E 7 LS

FI)E O Y EF Y0 E7L} ZEEI) HE7|210] E5E 7 Q20 0] ZR BOj2IAF X HEEX LS| LIE XS T 0| X E E3Y FAIE
Lct.

11



N
H
2]

2 mp o

r

oo
T %8
m!
L

N
bl
\J

27 4015 1 6 Y 22 ) O3 SHB AL Qs 3 FUU| Brotol A% 2F I Ty

I
o4 1M
5

DO AF 2K - (2R T A0 2ot XM LH 82 ot 2 8 F A 2] (www.kofia.or.kr) & &gt
f(www im-fund.com)2| QIE{HUSHHO|X[E &5t F=A|7| HHZELIC})

o = HEEA S Y - HOiS A Y L0 oA FE SOt ZR LI

F1) I ZZ(0H2 g’ﬂf SOl Liet AP 2 LI &2 F 2 2O/ “Of 2, BtOf, MEHEX & 7/F71E HEI|F S &11SlAI7] HHEL/ L}

IIQIIE -
>

o
Ho
bal

oy

5. Ql=of et Arg
s At GlE L

12


http://www.hi-asset.com/

KO
go

Xp217t2l

uk
jol
K1

t

B2894
B2895
B2896
B2897
B2898
B2899
B2900
B2901
B2902
B2903
B2904
B2905
B2906
B2907
B2908
B3624
BT955
BT957
BT959

(€2)
(@3)
(C4)

o
o
o

[
[

7+
(=]

pAxer|
pAder|
i(Ce)

o
o

2ol- 41

2}l 4%

2ol 41
2fol
2hel-7| 2 (C-)

g

g

g
T-

PN|

X712l B8 (3RYE BA)
x|

20/Y7-2
20/Y7-2
20/Y7-2

XISk
AA
=
AA
L=
AA
L=

iM Of 41 OtA[OF =22 S 3

|
=z

Bl

T R ksl

k-
ol
3]

F

HEAMNE

%0
i

K

2015.06.29.

=
[S)

13

JYSAINE HEO KE ot= LY 7Y

C-Pe, C-Rpe, CG EaiA

2016.02.29
2016.07.02
2017.07.26
2017.08.28
2018.09.06
2019.09.06
2019.09.25

2016.06.17



FOI R}

o
— 0

2020.08.20
2021.08.26
2021.10.02

l
+
. @ _A_o md
10 50 S M or & [0
— > = el
== a i <0 !
o 3 3 2 oz Ko
M_d_b DN“ o {F <0 ol
ofl N < NI <k
>~ offl S R N =
S 3 ol T0 © K- 2 ulo
s 08 %l = o B0 A
& m 2 10 4 2 m oo o nE
N~ ~ 2= Kk = o~ M 0 Ko
MRS K gl = t zl o < T
o NS L Rk %0 =
S = ZJ s o ake =
& Y Sm < = K K D > ©
©l 3 - e & N ~ o 0 <
B KF <7 S Kol = - 0K oy rE %0
o o T © M R 1 a = e 2 m .r
ojgo B4 S = Gl g < ) O ol e
0T E= KO A_ N 80 o o orl X m < o = 80 =
0% T g 8P I ~C A u oo k£ g w7 Ry ol
N T ._H — T ot el ol = B0 gl ok wr S K = . =
1] = Bl <1< Ul =0 550 ATl — — g = =] £ 1= o =] 100 —
=20~ momK =Rz o Q3 B0 w34 x4 L d ol = >
T2 Foo mES L SR 3l g KK E 5 K oo oF
N R R Q=g pow — X U : DN zom X I
SO NEHS HgRIR SE5F IR S S ol =0 T B0 oK
RBIL Bls® Zlmownwd Bdog RO w0 5 S (o > Ko =« KH oz T
B mol Nliggn g giiptzs P81 5 @< o
MolS Iy =X<=U Mz TOMngyp 20 5 HX E ® oW oA o
SR gh ~pr P S H TR W<z X g™ K S om Moo o g
oJoH =) =0l Bl = oK RO SR W S KX ] QS oo w2
e B m D FEY Ly OB TEKR g | T B om 5 =5 xR
rldoon oo T M BE o Boxan zWamI™ mop oK g o [z owm xR oH
cpoiigh ob Hob DEIROMG - FK WA WIM x0T wr L WK WM< H K
Hol™ ol XZLKR - Konh MELH% u xS0 o ® A W ofxT u
oUE0 FObm T MObE H g0 wog_%ml_m_u Bl o ok £ K KI &~ M0 3 ur op
BRIk hxon OVOURRN T K RAKNS g gouk 5 ok M RFT R4
O ()] [QV] Al LN (o] o (qV]
— S oV o Y — o\l —
— al ~ l 0 O ~ o
— [ N I\ ™ < < N
[aN] [aN] (a\N] (a\N] [aN] Al (@] (@]
o o o o o o o o
[qV] [qV] (qV] (qV] [qV] (qV] (qV] (qV]

]

E

=
M

ol
=

FHA
O -

L&

=

|AF B8 HZA(0.25%—0.24%, 2024 H 09 & 12

14

%) WAL
TSR E (7)) 2o o

2025.06.24



3. HEEX7|F2| MEAIF7|ZE
O] EXHMEN2 =71 Ata HR)I0| 7tstt EXHAEI 2 HEO MEMAY| 2t FoHA| Y JAEL|CH MEtM O] &
KHAEFOl Aot 7| 2t2 FEXPAE O X HH LR E FXAENS| SHX| LMK 2 LTt O] MEFA|F7|ZH2 YtE o=
EXHErS| EL£7|12HE Q0|5 A2, =Xt X F7|Zt &= U] 2| o|n|et CHE 5= AELICH
F1) B L HEEAALL LTS HR0/E ZHE SLHNE L AT BBt BALOY W3 Q02 A YN & 7 UL/ A S
AFBHS “H5 & EZHEX 7| S| 0f FSt Al S B 1BpAI 7| BEEFLIC
4. HSEXHXL
3|AtH FAID|ALIM Of| A XpALR &
Z=A Ol olaty MEEYA FSE QAR 97 W EFHE S 14 5(02-707-4200)

T1) YEHEX GO LY B AABE AFSRS “F 4 2 E B EX SR Of Brot AP S 21 3)A/ 7] BFEILILE

5. 28T Z U0 ot ALY
7t 28FEYU= (2025 A 06 H 05 Y ¥xY)
SERSERT|T
28uy HAEE +E
(HZHE ) S
A A xlo T =g o973 Ol |
98 #8 W egme 28 ese egn | ws T EEES 208
RISIE X KEAE
‘;‘f';f RE w2 mz omz mm
N 19 24 1d 2
MOIMIR 2
S2EEFME1912~21H)
ol g MOIMTEARRE T2F2(1706~1912)
283 1972 0|;rtcl|1° 3170 7690218 1807 1285 1807 1285 o) KEKEE HRINAE1121609
O = Soloiaat oS HAI0-1112
I8 SIS El0505~0910)
YHZ KM FEHS B EE0305~0503)
= xH Ol MOj[AIXHARR
SR & T g _7 _olg| _ _ RERIL]] AT S
SRS 1998 QLI I o1 1807 1285 S 520 o eonon st
F1) HYLEHE0I2 2 0 HPEAI| 7Y LEYMEE U LEZI thF YL LBl LEMELIZS YT, “HHYYLLH
2012170/2t ML LM E0I20] OFH XE2A FHEHEA7| 70 EXNEH YU 28K 50 Fist IS 0jF + A= AL (fzt 2
SIS 1 LML HgILr}
F2) 28 FO HGEANI|7 + U F2E MEE U DAY 7RO B HGER = MLt/
73) 2K L0/2(0 H2 W73 H O|Lf0 LS FZFEX| 7Y TE, HBHEAALO 72 +E 52 T EEAEZ
(www.kofia.or.kr) 2L 0/X|E &3/0] 2 2I8t 7 QlgrL]r}.
Fa) REFL HGEAI|TF + & S 7T} SFE HGEAI| 7 S AL
Lt MASBHEAH x| HF LY
HAY HEH HE =2
2021.10.02 Y™ O|=X|(M ), ZHZ2(FM YY)
2021.11.16 O|=X|(H ), 2E=(FM ) ZE8zMY), 2 (FHY)
2022.02.09 BE= (M), I (FHY) 282 (M), i F(FHY)
2025.06.24 T8 (MY), B F(F M) T2 (M YY), R (FH)
F1)2025 H 6 & 7/F 223 HZlo) MY2ELIE HY /Lt
6. HEEX7|FL =

15



rEl

-

= =
'I'I'ood

n@
_>.'_
N
-4
1o
oM
30
p =)
ogt
o
oA
I':E
JZ
=T'=
]
iga}
ogt

SRPAE, Y, 201, 5

Uz T OB OHAIOF SN HT = FHBSOHE SA T4 S

S FEEA7| T WO 40| Xto| 2 QIsto] 7|ZI4Z0| Ct2 ALt £427} CI2 ofg S&9| MEE
AEHS LS ZRHUERIMEIC 2 M O] TIBHEXIAIEIO| B Q3 ZRO| RBEXSHL olgfot 25
LICH Zt S8 42 Y H4= 28, 13, B U 520 2HSH AFSHS & 08HA| 7| b2 O},
Z & (Class) ZISHEX}7| o] EX
YSEASH AN HO T2} SN YPsls B BojRt BojsR0 Ry
sag Ny (n(O2C YHHOR WA HPEID2 SHIS0 Lo ROV TY O AXSHE NHE o
[1]49[717HR0] Zatels Awo'ucr TFabA [ 114 [ 7] W2 OlFol BojE A B4
+2O0HFH(QLL} 52 SH RS X287 =l FSEX7| YLt
h2 YEEASE 0 EE SOIAIHO YA| YRS BOjSSRE QLE BRI B4 Hof
sng oma TTEUHEW, BUSSRSHYE) EE BHSRUSHYO)RC SN2 £ A
T c ST EOZ ZH|80| B2 M AL LXIBHE AIF2 [ 118 [7 7HR0] BatelE AH
© Qi marM 119 [ 71702 ol X0l Y HAS BUSLEMHBA) L e SH|ES
A28 4+ Qe MSEXT| YL
THojs|Ate| REtQIME O R Tjcls MSEAY| TR 2EA0I0 2 BIjEs HEEAI| L
28t0l(e) Ct BOj$42 U DOjEATL M USSR FYLICH CHOE DHIjSAIZRE HEo| EX
AQ U MEMH| AL HZE[X] 2&LCH
QUBQIHRMUfS|AF H O 2 gl MSERY| 1R 2219102 HiljEls HEERT|T
Qmalel  HC} B4R U BUjEST 52 FEEAY|TYLIC OOl TS ALRSE HEo| EXt
oj = AQ U MELAMH| AT} B ZE L
YgTrne] BEUOH IR KO A +UL Y8} 2E B2 TR ATUEF 5T L
25p4oUEA HSHE AT, M KBS J|FO2 AES 3 Y HjYss 2340l
28t0l #IH(S) TOIAI~HE E5i0f BOjEls HBEENOR (12 B8 SOUZHZIY K72 U DY
Haxt S)00 S| Y= F5 £ASH RQl] BO BRI e USEXI|RYLICE O
o MOjS|ALREE HEO| EXFHS U AEMH|AE HBEX| 2&LCL
JB (R ZIBEXK EE HEJL £XRSHe 852 TOjEs M S| LY/
2L MU Hro| EXHAUS Q0| WBEA|TE Ij4ste A UM &7 HDija4E U TojeS
o G)  EO Yo moj4z 9 Boje4T B2t Me ey 1YL
7|E
T () DA} EXfSHe RER TOHES MSER| LT
Nolgiap SSAE A20Z0l3 U ASHEAYY H40ZI0] TGE AIXSATE S8 Yol Tt
=280 st msteExy| 2L L

[l

16



A7 L

o
=

THOIE| X A =H(IRP)E Sl Of

=x

=]

CRE

=

—

SEXERFH LT Hof mt

7| YL
Wrap Account EE= 7Y

Ct.

|5 A2 (RP)
2H (W)

E

H g =1 o & +|
ik 3 Ko 74 o 1< <+ Kir Klo 7 o = 1k of o e HORILO 31 5
%0 = o 7 < o = T ool S -
< S oprBmes o on oo KosH<F 81 oy N o 1RO
r/n aor zomu_w_l_mﬂ Bl zommm@%ew% < n_o_n_,m_uﬂuwl_ﬁu
— o uldo 21 xF up® <X Tkoge Mo SRS
™ S omMmI . M= 3120 g W s
<+ Ko e L Mzl S o fn < Uk g <k
T o o 1w o zootm K e
o &<+ o o2 4 zwmEald g Rafusct T Eafngd
ol XF W W ow olp Ny = s IR = OF ~ol="pm
T OE L h b b =8 wetErs o D T SN ol
. % 5 o o . SN o mHOFE K pMlEgRR 2 R
M [=] — © |° K 2080 by - o A LNy Y ~ % b
W p K o I ! CEN m_.ofuuu._ I FHEpgod G H K
- 10l LH - N m o]= or oK fofl =r %emlm B ol Ko 36 K™ ujo i — - Ko P Ek~
R - - W W m H o Fror8ling w0 o flomoa K oS su s = <k
K s 5 St _<F = =8 KS o 8r =
AR uy Cr graidy B g TROTE ‘IS H
oK s oMoM oM KR s Fammy < oo RETH Bl oiq mzs
By o0 ool o Rl R & w3 @S%m = mP;H&u%P%
% g <k < < ST W ol nogn m qugudd X uE ¥ = U, WA o! ek 3T R
= DN = = = = m 0 ol = Klo W= T o H U x.__ln_ = X —o
= A_l = = = ~ 7l =0 olgr = a2 _.___u = _A._o __| Kk o o = il _A._o H ._A._ ol
ol = ALl - X0 5t BE_,oud W K - AT oK™ T~ = 2T H
e 0 ¥ ! [s) < o I oK <] 1 = oK ofu ol K o ™~
OB T M oM K2 Wur 2T e o R L T
z o R x+m# w1 oM mﬂ_ﬁﬁ§§%% oK ﬂﬂﬁéﬂﬂﬂi Mﬂ %T%H%m
- = = = | = ar & Hown l ™ Ho M= = v <0y KO
= gy & o ol ol o & shy Aone™ Ol or o7 w3 xR o o
= w 52 Fowm oy 3 owBUwical g PRIRCTT HE donz 1 0l & 7
35 ny o Koo Koo Ko ol a0 o Dur & 0 ki 1) od L Sx 4 %x_._ w58 g o 01 &2 Ko Ko
ol ol ol of of or m_._.__ ofl _mu__“_ oK _Am._.._ﬂﬂm| K |_._A|m._.._ﬂg|tm_lmum“_”_._ AnRC |_k|ﬂT1.__A|IL__E_noﬂoﬂ
Bl =K w R = SCTR 0 Ko olklo R w_._u ol muko U TN —  gri znko ~ g Ko <k <k
RS R o o B X 5 Kz NOgmRg FIN ol MERQ &m0 or UNE nynk )
K TR LU L U 3 T uHEER =4 Hm S H= TRt =3 & U UE ]
ol =< 3 wE n g oo wE U<k HE SR =or wpFEIEIoTgoR ol ubs FH 77 T Klo 5%
ol of E IE & & #H o muaRsay L - Ki < O- wsFH o
= RS K oK K M B m N5 Al edon Urg7 K gKormm Wy guK —
T RINERT 6 QL<FKOKO MiEK RINERM 16 76 03 H
m Q\ mCo\ M G o a
~ B om mo B T = % = © o T
< @ I AR wom T £ = = G rom MM = <
R < X ®F T X s ® o o ) Bl Bl fi E
5 owm o<k < g & N T 5 & r
ol M <+ y - ) E od ol 8l !
= o Momomwowm oo oL 3 < = = kT %0
B - IR~ I TR T T ol S o o E]
IR IR 1 I T = T TR
£ & AoEoa o8 5 o 3 o of e L o ol
£ @m 9% o o o B o4 o T of & Al i)
Mow oot o oAt ow 25 R o i ol. of _
F F R R R R ¢ oW T i =0 i :w it
¢ + 8 5 = =z 4+ @ o4 i E) RO RO <
W oW R S G o KO KO 5
oo % <+ <+ <+ o o i
o<k <+ <+ <+ b
<+ 2

17



THOf 2| Ate| MALOfA| (2222 S50 7HYUSH XI2A A5 MR H20E2|3 U
20| HF-2212-7AAFH(C-Pe) ASMHAIMH H40Z220] (HE AZNFZAHZEE St 7+UTH Xt
Tofz|Ate| MAtOfA|(22tehS S310] 7Yt AI2M 2EXE RGO ETH
of ojet E[XAZH T 7tAX}, E[X A ALK U I AHE X AZHEE I
0| YP-220-E| XA ZH(C-Rpe) HBH X}

e

EAANZYUAZREH EAAEZS €0 O Z0tof oet HE o5& 2Fshs
S B287|HS22RH Ero| EXtAF 80| HEE Oijdt= Xt

ot 2R 2E
SHEFARE QLI

I E R EICEVEEEES
sHErAFE QLI

HAHE

of. MZHEdE 7=
ol EXHAENS XpAB KOl 509 O| 42 =22 E 2 22 HE (BlackRock Global Funds, 0|3t “BGF’2t 8hH0j| %
ot BB E(SH Y EXL7| )2l “BGF Asian Dragon Fund(O|3} “BGF OFA|OF =22 HE 2} sty 9| RetE
XS FX6HE MPEHAE F 2o FAHLE LT
X 2UE 22U HEBGF): SHFEA0| 48 E Y FXALAZM HEHC R ZE|E §XZEELZRE
HeE 2o SHRHER FYE PRI SE) 72| YA FRI|F YL Lt

287 4501 M FHHE X8

EXICH A XA O 2 5H0], EXFAIEN XpAL Fe M ZHS & XHAEH(Fund of Funds) @ L Ct.

O| EXtAIELS E3| XA Aol X O] 100%7HX| ‘S E S 2H HE (BGF) 0| &3 St HEQ! ‘BGF OtA|OF E2f
= HE'o| M EXZHO FEXtSHY &I[HQl =42 FH5I= WS FHOZ otL|Ct, Eot 0] £EXpAER B
Zigte| etEHE o2 Qo EXFAEIT Mol Q- S WX|S7| fI5t0] EL-2od A0 EXISIo SE2HSHI™ES
ZHSH= 29X E MAEL Ct

FX} o & FXt ot Fa g

5 g A o9 =M 21 go| #FO
XISIEXI=3H oL Q| Ak = < o
SBEHSR  S0%0IS oz ezl mat wy
¢ TaZH4azol Y0 o2t A
74 so%0let  SHOLZH 5 NE3AD I
SAfel 422 xm Sk Aoz

@ M4 H 380l 3R olgt 3

ojsioi &E Mz wolo| wup

A|RJTL=17|~E:LO| BBB_OlAI-OlO-IOF Il
2 o/g|O Lo o’/lod" o '

HE 0% o Sop2of et WS ALK L SHRFEHTED

£ MBS REHA o FHNYS AL Aol

s7iLE SAfeh 4T A AE Aoz 9RE0= EA

o

5

i 1o
ALy et
mjo
H
o
_(')_I-
0o

2}

r
i o)y

Ofm 1 9
2
m
ol
]
s
ke 0!
o
o
ne
Of
N
I

x
o
Hioly

—~

Ho

>

o

>

=t

>

r

=0

ol

ot

=2
o TH 2ol
5 i 40 mju

2>

om
-

~ CE ol
b’
o

o
o

sy A2 =2 i
o

rin

ol
ot
]
fot
=2
E
o
nx
02
mn
rir
>
e

" N
AMQESHTH  50%0lt A

olo
O
>
g %
2
=
it}
nx
o
m
rir
4
1z
Rl
n
e
rd
o
HT
S
=
rd
|_r|
rir

18



— - o — — | oju mjn o7 =
x Jaon=< | o o ol 10 o H o oF
W Bl BT E ur 101 0T Bl
10 el S o | < u0 . 10 H ol
oM 70 Klo XF Eo% o /7l <d N == ok W i o
BS Tl ofg a5 K - ) K
e P = 0 on =" o @R o
4 = =7 [ XBl Kl = o ok JlJ | ¥y 03K —
== 10 mH_I_I r r (@] P ——— —_ _ == o]
o orI RS R 3 oF <o oo g ulo
g = ufo — Ko RO 1) w_v ) Bl Rr
RODRE =y =L o T @ e Mg 00 T
UL k Mm © X noo L Weo =%
Ll 2 0l 0l S Ko o AU & N X o = e
oK Ko ol HoE R ob X 5 B N t0 Sh) % o 1o
K i <010  ZouUo 2 ¥ o B — = — —~=T =< =
X0 o 7;% o 3 = MM io O ol ._M |_|._I|_|._IM_ w|_u = o% =
ro s ERCERE] ] u _.A_n oF M iy ol ol of <1 or <k ol
= o Hg 3 d oF — oT 1010 Ko = -
© K Jzo I~ o = M_o = o D M ol mw jol ;o_m._u K 7 o1 X0
< ot = = | - o U of % = — Lo
O_H ._Lou._“muo.__u_..ﬁ_uhnl/ KO i _Ao._LOI 7 =5 ﬂ_AI Q_o o N mml__Almm._ _A_O.M__“ ok
- TEE O ®o B, Ko 3 oH & g ¥ T -
I mXI® ooy oM g o r rio D ROROZ, - orun Ol
= o =H == < ~N© <d ol K olodi i ofu =
1o = Kj 10 =) on = i o & Py & X0%0 =i <F
Ml S<4=2 RFE K N9 o = B RT3 Mazxo 00w . &r T
_._._o muwml o _|_HL|L JH% _.=_| _lt 0/0 ._b ._b Ol_ or._._ o =) s} © o Fﬂﬂh._ _“_._ﬂ .A_I ._|m_.= ._Im._u._
o < %020 — g = owiop e oo = 1 o bt oflll offl X NIV ol 360 _-
o7 — O ol OumE = 8 S S o ROZmr oo K L0 ZIK
= BRI P oo g ol R R RO o P S ==n U 5
S o 2 &0 o WK 00 -3 ol 2 2 = U .- oSolu T ®
W eI Ny g Smy K Qe O O = ol Slp amTwm A= W
Kz —F15K— ohu oEw_.Ln_”_m SHooF o 57 K u_Ln“.m_ o__uur._|ﬁ W.Wﬂomu ope TR
D ° T ERR® O« = 98X = S HWl DD T IOk
wH mwem CK RERE pox Ko Ko oS g X T R RO gy U TR
oo K O ES) ol oﬂx_o moT X o k=) — L — = 10 - T—=—
Komi Koolzuo 5% 5 - lwn S0k Ko ke R = K o~ Mgz WET o WT o=
gopr opol T RN pRT R W= = Kok 0xd Ko= Mg = e
D oY P ey IR o7 opx0x il Y T W M-yl o7
Rip som®m N Nl By M8 F K ppmgR Hg aafn ool 2
A sidrofoo o ot 2 Wy o o ® Boigr==< BT TRORN o B
ot Rorm wERgmEaAE HH ok of M S BRGTY rirmns  TpdeKd
oKkl s =® H W ) w mhhom W TSR O gdl gD
0 N = S0 LD = AO_H__.ﬁ_ m._A o o K - {0 ._o=._ﬂA|._H_|Lﬂ _AQ_O_|_I.|| —_ ._A_IO_ Ol_ L.A_I A_H_
- 20w 5300 2y = e 2 - omo £ o __ T ol ol oK Yoo .=
ol Hewaea3%0 K wr wr ar = *gaq_ox._,l.__._ ,xﬂmu_'eﬁ_eﬁ_ ujo _.TIE:_._%OA
T ToNonEHw <k o g L Mgy BySapeem Do o
X I pEIOG WO K K K =0 Ko Kook R R
R ORTRRTRRT RE oo oo o @ WHERE AHwﬂaa%%% %#W@ﬁg
Wz <Mool — — 5 spIFK 10 ®
WEFE o KR DR D 2 B O
= 500 - r=; %24 = o _-{d K
Hja T U ._:Eﬂ.A or ,ET|1ﬂWo|o_AHE KD —mr
o = - = T1—% Ll ._0._ﬁ|_.*._O_A| .- [e)] o_=._
<0 o] = = 3l X% SK Ik AL A Klo offll —, 2!
30 RS0 r b Ko I EUWW AR B ROy 0100
olg & g g%z DUl T mIDIG UL FwalKE
] ol on = KRKKgRD ol W —
S of A K ko YRR UEpE KRS RE o o
= Moo F g Dmnx B0 RO
0 o w w KRBT KIROG g KOR RO KOKD

HE A<l

3

WIS AEHATLOA KT 4 gEU
Lict.

3

2 A 84 =0 M
O ==Lt

H2d

=2
(=]

o Lj

t

-
o
(=

KEA|
19

E
T

(o]

AtrtefS ®ZSHAI7] BHELE

=

| 10%

O 5Hj £+ A

CholA Chg 2t =2

HOf| ok

Z=0Ho
S
=]

S

b

—

b

—

.
o

T RFA
R AR ALl

Xl 2l
7t 9 M 83 =H| 4

b

- 0] EXFAIEF xp4

.
o

3

—

=
o

XEXFCHALO| Tf
ojszQl
ExtREH

L. SEXHH|



-m oln

XI5k
=

ue
Ob
rot il

b
=

E
=
SHo2]
SEXHA|

i

=
3}

Lt SN AR 04 (SRS YHIZ 20| B UG TUOR Djhots
Ze= weict ofst 2Ch)

- ¢ A3 A 86 ZOI M Hote SHE S ATHot0o] HEE AU A BB AP}
st SHS FSoHe S

O EXFAIEE AFAHSUO| 50%E KTHSHO| 22 TS ERFIRK(E F| 279 A 1 0]
o|% MHEAIARIS BEBICHI 28Ot TSHEAD|Z(E A 279 ZX| 1 89

of

QT EA|TFE ZRottho| HAFEASH FA5H= Al 0| FARME

AAEAHO| 20%E Z=nt5t0] 22 TLEAIFHE M 279 =X 1 &<

A EA|TFE ZESIChe| MAEXNSHO| FAcHs &9l CHE, ChS

459 Z20= A=A Fote Hiof 2 0] = 220|M Yot o= S =0ts5H0]
SR 4= ULk

b UEEAGRHQ=EYEAYAS  EEoithrt 28%tks HEEA|T

Q=TULFEA7|IF d20l= & M 279 =H| 1 ¥of w2t S5 Aot

o=

AlEF

=

-

SiiEotCt O[sh O & Sl CHEOAM ZEhe| HFEXIR LS QStRfA
70%0|d 285t 420 O EA|Fo MEXSHY FXt
KHAEEQHO| 100%7IHK| EXISH= AL

Lt 28227t HFotol  IASHE  AEXFEHEEXRZ|TF (HEXE

HSEX| 7t H=tt Ao 2N Q= AKX EXT|TE ZTSICL

Olgt O] S0iAM ZLChe| EAEXNSHER=EAUFEASHS Ed0= H

X 279 Z=H| 1 &oj 2t SE A FEA | o] HetEAHS B s S|

EXHAEE XHASH O 100% 71 K| EXVSHE HL
Cf 22 HEXAR7L 2ESHs HEEAZ| 7| M EALAS & 049

CHE ZSEXIAXOA QIESHO 28chs 420 O HEEXZ|F9

HSEXEHE S HEEXGA7L 285t YFEXT|TFO| ApitEAO]

90%0| 42 2ztRHLt0| 28sH= ZR0|| SHICho| FXHAES XHAHSCHo

100%/tX| EXt5t= 42
2t AKX EAT || HAEXSHOLE 22 M EXARLY

HSEX7| (| K 279 =X 1 !

SO ZCho| M EXLALS & OAte| CHE RHEAIYXR
St 420 O HEX|Fe| MeEAS
St TEXL7| ol KHAHSMOl 90%0|&S 2I3HK
FSHESIENO]| ZF TS ER7 |7 AHAHESA Q| 30%7HK|
o] 25 5l EXFAEIX|AIS| OFH N 288 Si|A o
2|7 Hoto] DABH 32

Mo
o
ely
ornr

10
o
Hi
[10a]
Il
4m
Pl
NI
-
HJ|HJ
H
oot
rot
_|T|_ -
o
Of

2
x

>~ Ho~

<

im

A
H
m
rlo
al
9'_|-
0jo @
OF i ot
MmN e

|T| -
-|>| r-[
Gou
rir

w0
o

N
o)
rr
o
4o 0
Hu
>

A

oo+ -oolo
rl:l

SEEIE |
FAgt 2 e HEEAD|IEMRzM1Ee] = HYEAVITE
Zeotthe| U RS Ho| FXfos &Y
MHE2O| 5% OILHOf A A K80z X100 A Fotes
HES Z510] ARESASAD|TAIZEREAY |0 dg5tke 2=
MEHYEAT|TE ZEetthe| Y FASH| FASH= B
= O EXRIERjMez 22 HAEATIFER7OZMIEL 2=
UL FER7|E ZEoiCho| HHEMNSH S42| 20%E =0tsH0] FEXot=
A2l O] B D HIE2| AL2 FEASHE 2 7IEL2 St
= FYSHS HOioks EXOI YA} = EXASH YA e EHifjeaz 8
TR == O HSHEA|F7F £XFSH= THE HeEA | M279z /122l
= HEFEAV|IFE  Hothe| MYEASHS  Hiitks
FAOHOY RXHRl= FAHONOH FRH@I= B0 et 2/=0|A S AHOHoH o
ol SUS Felots AHE oIS ZEolth e FASIHERHE =
FASNURN RIS o Wef =0 FXSIHAN SFot= SYS
ARlol= AHE FothE Zeeithrt Be Hiljea2 ST 40| BHA 7}
B AIYE M77=R4el ot g =05t Y EASH FASHs &9

o
MQISHE|, 8 A HBOENZOIN 7Ests Aotz BAIE G Y ol FSA
7|0ISZH Qo ofg, CISKIR - ol - s
MRS EBICHO XL 9|, 0f S SUROl S0
NESHI XSSBS NSt FHE 242 SUBR02 BLL,

- O -

20

In bt

— bt
>
o 0

o

I



]

EXtH|3H

= CHEE CHS Z4=0| BR0l= ZAS0|A Fots Hio| M2t 10%S 2=1K5Ho]
A

0| EXfAIErO| RpAHEH

o e = T M .
. FMEH, ohR2dY M 69 =0 ME StE2ASIESE A =7t
KSRX| 2L JAElgel Xlgs 23t M| FAME XpAkEAe

1009%7HK| EXFSHE AL

- ABHHSH, SEMSACHRO i Sst= A2 HMeletth, Y HE0 met
2

Sl Bolo| ksl ol 2| Q0SS U A K| 79 X A
2t 20| 287[R0| TOI- Oj0f - B EE o153 03T

ot =0 o sferetch),
Al & 79 % H| 28 H 53 JHREE AR7IX|9| S87|T0| weksh

= = Y=Y 0a3AM, €2 = 7= - OS5 E AF7HR|el 587(20|
Aot Ad, HAME XM 79 = X 2 & M 5 = IFFEH AFIHK(Q
87(20| Xlg= 23ct HEHS| B = Tlot AT SHEDHEh
= O3, BMYENLY| 7o 7HYEY = It BXAF 25 5SS
2f5to] YHAARE K 10 =2 2 oM Hotk= =7h7h wdsh MA,
U sSAIEN OME FEHMSMAHESIHHE E= FENY
HUERTEZESAH0 OIS S=FEzE8SA = BAIAE X 79 =

2 & M 5 = JIEREH ASIKCl 87|30 Xg@s 25
FEMGSHS ToiLh, EAIAY X 79 = M 2 & A 5 = V=R
2] 8o e =870 5= HiostAHLE OfX|-0f&5H0]
N Ol FRFLIES RPAESHO| 30%7HK| FEALSl= ES

oMot bl R op Nt @ oE

X
. SUEol So| wast XPSH( WOl S0| WS x2S M

— (e Jy b

5 S mgICt Ofst 0| ZOIA ZChol AZISA0| 10%E
RS ZR0| 1 AP HIBVK Exfels FS. 0 2R
NZEEAHISS A7t HAsHs SR Ei oo SHAEE2 0jo)
1 RESAY HTJAZIS BUS 1 AWM e s F20
ASA7l0| BUS BBt FUOE Lk HIZS 1 |27 BFY HigR

— 0O 11— 2L O
Ao, 0l E 2 LS
o

ofll
I

=22 AFsto] O Lhg 1 7 E 2t HELCt

2L T10Hd

7
2 32ge S0 TS X225 72 10%S

Z1f5t0] EXoh= A9

» TAYAFZ OO 2 QIS EIIMO| EXFAIENO| X}

rx
Oft
12
=2
X
I
=t
Ot
12
mjo

7}240| 100%8 A Bt0] EXfH= WY
IOl DjDje} BESIO] J|XAM B SUWOl 0| was Sao|
IIHBESR oIt SEETIo0| SRS AHHEOIo] 10%E Zafsiol RAfstE

29|

L 22 ey

Aape| FolutdeE ofojof ME HefSTHY ¢l E740| of

ch
o
FEXLIE XHES A0 10%S Z=1010H0] FASHE A9

| M 80 =M 50 Fots A U AFX| Xt Aot ZolutddEs
§

21

— bt
Mux
o 0

o

I

-

4

9. HEREXI|Fo FXpHE U o=

7t EXHHEf

(1) O EXtAlEr2 S2 S 2 2 HE (BlackRock Global Funds, 0|3t “BGF 2t &) 0fl &3t &H2|HE (51
S EXZ| 0| A EXFLE Tfihs D=3 M 2leh LIHX| OFA|OF = 71ofl EE &0 AUALE, DARO0|A F&
BHESS ot= 2AS| FA0| =2 £Xt5H= 'BGF OFA|OF Efj & HE(TEXF Y FAL7| )2
U EXS A FEXPUE AMSHO| X 100%7HK| £XI5L0 F7|HQl =942 FH5= AS SH2=Z
LICE,
[O] &XILIEtO] EXISHE | XS FEXE7| ol Bt A

O EXHEEXI|7E F2 FXid 3 HEf
BGF O}A|O} Eaf BlackRock (Luxembourg) SA. (EHE (EHFEE23) 0A.00])
= HE E|gAb (EERE YF A HE EE Y0 Q5to = U EAT|F AHt2E B2
S RE 284 YFE FHSts HEl=Ah



BlackRock Investment Management (UK) Limited (23 & QIHAEHE

oonm oo DHLXIBE (R0]) 2|0[E|E)
SRS ST MY WUEXYURE palAtel SAE (ZYR2T) 0|2 00| ZEEH Rt
TEHAN  goins ojmatol 2 gjAbo] Sl9IHEQI BGF OFAIOF EBjE HEO| AHAR
SRS sehstn ULt
S22 Z 2 HE (BlackRock Global Funds, 0|3} “BGF"2t gho| &} 2| H = (5}
o HBERT|T) 5 St
Tl HeT S
Fx x 22 32 HEEGH: SYF 230 QY Y EXE|ARA N
Moz 22|fl £X REEZRQE e 240/ SIQHER PAHE Yy
H(HEY) PR HERT|T
MY 9l MEY 1997 H 01 E 02 Y
~XK  BGF HERTL 2ME=3
exmx g AN 70% 0|4 Y2 H| QIS LID{A| OFAOF 27t0] M E|of ALY,
FHENE QR0iM 58 ZHBES s elntel = Alof £ LIC
ST B AU EXME S0| BEA| DNEICHE 2E2 QLT

St oY HE FXe 2EsH0f it 2 A E+H0 =50
EXE KHMe A2 2 2-IEA TS FALZ| o EALE]2 &ISHA| Y|
HFEL
H| 0 X| == = MSCI AC Asia Ex Japan NR USD
= O] EXtAENO| FEX}SHE ul"'°*E7<f7|—‘rL“ KA 0N Fot SEadat AXto| w2t 389 =2(0] o|0|
SEE 2= UL FAV|FO|EE 2H SHMIN, FEAEHME 8L = TASA|A| A (http://dart.fss.orkr)
ot s D EXT| T HOfB|Ate] EY ’é.*% Soff FESHY = ASLICH

(=] H
- CiEH O] EXFAIENO| EXfHe D ERPHE ERL7| o] FIHHO| REHElALL ST HEEXI|To| EXtE o)
r

E
O Hdg
Hotz Qloto] X|£HQl EXt7F | POt TEEE 8% 'BGF OMIOP ':EH-.T'_— JE’E Ot FArSH EXEH £
= FAEES MY CHE HEEAVIFR UAE - 2 0'31 ol 2{ gt o= BE0AM ot =AISAI2] 20
el SAE o8 Lt

= CHA| 7ts3E FEEXZ|F2| ofA] 2015 5& HXY)

1) BGF HA|T FAl HE . OfA|Of EfHY XY (5F
Of, o=, ZejlojA|OF, EalH, ciet U Ef=h)of dE =

of FAO| =2 FX}
2) BGF OFA[Of THA|H Q1A FAl H
= GRS S ot At FA(
7| A Ztsot HEXZ| Ll oAl = % ‘HE* M“OI %ﬁ%@l HE, M AEC =4 S0 et MY
= UELCt =B é>7| "'C*EWI?%% AN Hot 5240 X0 el &% &=2(0] o[o|

i
SHULNM, FEXAHEBME 58 FH TASAA| L E(http://dart.fss.or.kr)
X—IQ 3H OdEI-ol_AI A Ol A [:I.
=2 O [==] T Mg

Eonnn ®
ot i
ra
o
Hi
A
g_l-
-m
_>,'_
—LI
2
oL
H1J
L
_.FE

O] £XtMEIO] =2 EXtotE mEA YL EAZ|F= €22 M AP LI X| OtA|OF 2H2 F=

Al
— =22 T
EX5tEE "MSCI AC Asia Ex Japan NR USD"E H|WX|4$2Z A3t UELICH [MakA i
O &A S EA|TF A 59 FAHHSS 22510 Ot 20| H|WX|+=5 XS ASL PN,
ExpEztol B, M2 Bl mX|$o| SEO| Wat 0] BlmA|4&E HMAT £ U&LICH 0 AL HASE
BN Fot BXHFAISA| S)0f Wl SAIE o7 /L(C

5
Rl
bal
>

2023 A 1 & 4 Y7X] [(MSCI AC Asia Ex Japan NR USD x 90%) +
(KRW Call x 10%)]E AH&351H, 2023 'd 1 & 5 YREHE “SHGAIE S22 ALBELICE

p HlmX| AH| AR oY H| X+ D] EXREEX7| 72| YA EOM =2]7t 7HS5HH,

YALO| E F A £ https://www.blackrock.com/sg/en/products/229029/bgf-asian-dragon-fund-a2-

usd 0|, X| A & 0| F7HH| & Rt 2 gt EXIXHEES £017| {18l o] F£XfLES| HlmX|+F
Aprlgt ct.

22



ne
ric
11]
=
xe}
rot
i=]
=
i=]
H
N
=
R
nx
it}
R
rr
oY
=
fk
Ofn
Ot
rr
et
=
1o
ok
1=
on

(3) Ol EXtAErS| EA|ESHs 3jo|0f, 0] EXHAIEI0| =2 EXt3H: I SXIMEHBGF OMAO} E2 HE)o| B
NEsts Z{siLICt o EXMEte gl.Uaslo| SraHEO R oIs EXtAEIX A /32 WX|3| S8}
of FLY-2|THALZ 0| £Xtsl0] BEHENHS THEE SHXE AASLICH SEEX| HIES S| SR
2 2XHAIERI(NAV)2] 2/TH 100% =201 M BHEHEH T S £| 4318 I HULICE 12iLf SXHAIE O] .|
X, 37 U 22| HE, ST U QSHAIR Sof A0 w2t A x| 8L SmS|A|H| 81t Ao|g £ 9o
O, AI%H Ol A2f AT S of Aol et S5 0[5 281X S MAI817| 02T BS UAHOR S| E A
ABHR| 22+ QELITE Taty S XIS AlRslR| ot Sh2 BE2IE 0| 100% HAE S 2e AR S o
SUC} wot T EX YESEA| 70| 7| E7HH EAIESiet IS AF WS EA7| 7ol EXITHA RHAto] S37h &
ojet 242 0|0 Cist S0 L EEL|Ct

- sHxQ| g W AEHE

gol|x| 2 M= Aot S 0185t HES| A H (EAIHO| SHEHS2E ot &4 S 8
o= AS LYLICE F, sjHEE CHEE 2|22 XS 1 YsH7| HE0| =50 280| Eo{x|
H xS EEES ME &4)0] B » ol oj2{gt FI1H 42 EUX|HT| 2510 &K S
HAlsHs ALt d2{L B2 gH20| E27t= FR0l= FXXIE0| #AelS HE + U2n, 0
ot Z2 dRo= XIE HAE F0l| 2312 F71H 0]2]7|2|7t dHE|7| = FLICE ot 2| x|
= HME B2 A8 £+ S| F7HHQ H| 0| TAgL Ct mats 23| X| 7t S X3 ato] {2

b3

x|

F1) 0 ENES x2 SN HYGYYES SL10] X FEH2
Z9 A|%ferE A]of 0/0] 6|80 B0 210 MBS HEZ 22/510]
21337 GELict

TYBILILL X/ Of LE H[ES MEBo) 20 Ho/arddEo
YEBNE A0 ETFEEILILL. WEIA BIEX 0 IHE H/ES EE=Z

SHUUDM, EXLEMY 7|70 E EXTE| WE EXSH S SUSETL BEA MU ECE HY2

e, iAo EXdHo| Oj2jo| = M ECHE HE2 giSL

10. DEEA7| 70| £xel

O EXPAIEIS 212 S BTBHR| QELICL M2t EXI2IE0| ME e Um0 gt 49| 9I30| ZXYsiD SXiZo
of &4 LYX| 20| 932 MEO R EXXIT} LEOIH, HBEAQXILL BOfSIAF S Ofd SAXE EXjzAlof Tifetof
QIS X|X| O[LIBILICL 3t o EXHUES O 3RS HO| S v 2% 0|21 H2| Ao mE Foi2 HSs

82 2% SoM tjYsts B0 diSXtES o et BS S 2X| REL .

23



or2fe] EXpEH2

O| EXHAIEF Ak

=
XIZ Qlsto] i

8 SXAIE 9 WEXSIERL| 0| EXIYIBS 7EO 2 AME|YALICE £ Of2fo| L]
=]

=
IdS MBI 7IMstn 2Lt of2fel Li-&0] of HeHFEXt7|7ofl 2lst &
7-

=]
Al HEEA| QIX|SHOF 2 2
A= 2E ES ELSH= A2 obELCE.

@ B, TISAFEERL| 70| SXISEDt 25101 BTt RS AR YA DA(ES SAIFA)S| S8 AW EAHSER| 70| SXIPIE)S HTSHA

7| BHEfUEE

7). gl

n%

TSP BHER}|
T £l

ol
)
rk

=
=]

do
ot

rtot
1o
rg
on
do
o%

!
o
o EI Iot
0t o 1R
0 ri

ofH

— —

FXeEe F2 g

Rp2I2|3 FYo| K i HSE|X| SELICE 2t SXIE0| HE &

ZXfSY, £X10] Y £XFAO| 24 LYK 20| 9[HS Koz
RFRIRHL} EHORSIAF S Of(Ef3t SAPRLE EXpO| 2% 9l E XA Cisto]
| 3 O|SRHAELS O3 RpES ROl MBS Wi w02t Zo| o
oAt HB2 YA RLICY

| X=1

4o

R
n=rz
> 4o Jm
2 dm
4m |'|F

Tk
s
oI
I
-m
on 12t > o
(o]

ro A ofrot yp
401
Inl

OI-OOI-

24

o=
=2
H

r

of £xt
7|t A
Of| & K|

[o:k1X=2
OO’:E

A
ok

IEASH, =4 B A SOl EXHC RN MMA 58AES| 7t O|AtE S
o Halof| ME Y| =EZELCE £ DEXAESERT|FO] 280 U0
K- BHde, 5ol =X 8 MHel BE S2 ol LEMNYEFEA|T 280
SLIC
= .

> =

on 1T
2 rlo
I8

>~
fl

9
b

{

bl
rot

a
|l
O

I.

0%

kL re

|EXFEISIE A7 20| HRERISHL X0l 2 g Hatolof

Fa £xj Sae
EEE2|QS BR0T YSLICS 3t SBNA0 et 1 HLLIS0| HE £ A2t BHEK
2 = 97| Y20| SXtSHE LS EASHO| it YRS 520 ¥X| 28 & USLCE

Zoxoz Ef YUENZHO T2 SARHS SXRMEO| EXRIS NH AAZ SXfl

FEXHLIEOf Hoh ST 22 O 2 7|2H|8a 242 FEE ?&ol ASHCL

Z|H 72X

40 H
ot

o
= O
L Ol
= =
(0] ==
=

rir

=0t 519 H E 2l BGF OFA|OF E2ff2 HEQ)

LER2 M EASHEYME 222 HEBGH &
LAEANSHO| T2 EXBP| HE0| L&A HEASHe BRI 42| 71A45E S0
e EXE = 40| BdE = AS L
2etHoz F2|7t otolE MAU7LH &S50 2ot XH=0| 50| St 2|7t §SoHH
MA7HE otehof ofst Ab2 &AM 0| LU Ch Wat XS 2| 7HX| ERSHX| @ SE0f
O =dt= dR0= ATd&o mef £40] 2l + ASLIC

O] £xj1IEto| B A| St =0l O] EXj4IE0| F2 EX}5tE | £ X4 E(BGF OtAO} =
g2 HE)Q| EAIS2HE HE{SIYULICL o] EXFAEI2 H-EEelo] SBEHS SR st £Xti
Bt dtel 21 UX[57| 215t YL-2lup Y E 0| £X}5IK BEHISHE S ZH-SH= &9
X|E dAgLCt SRS X| HE2 S Xt 2 =XHEZFRI(NAV)Q| 2T 100% +=F0A &
SHSLYS 2201 oG ULIC Q2L EXFAENS A7WSK|, =0t & FE[HE, SE¥S

—

X QBHAIE 5o &l mat MH S| X|H| 22 SHS| X H21 202 5= A2, AT A Azl
AU SO &0 met FE0[5HA 2| XS HAISH| O|H AR 22 LAHLE 2 X E A
AR X =& JASLCE MEtM St X|E Al HSHA| 2 2t=2 M 5220l 100% MAHL= AS
B = RS LICH £ I EA HSEXZ| Q| 7|&E7tE HA|S2tet DI FAF HEEA7 |
Of EXICH Xp&to| S2t7t 0ol 4% 0l0f| TSt et2#H S0 ==& LCt.

. g x|el 70'E o T

2o x|2 MES A S 0|835t0] HES| DA H I}t Of A Fe| SHEHFTE Qo &49
g2 o= AS TELICH F, siHE= R E F 832 XH4HS U sH7| W20 =50
EH20| HO{X|H EXt&(ESHSO [HE &4)0] LM = ol o|2{st FI7I1H &4 S WX

of 5| x

=

o =1 -2

AYLch gLt HCi 2 220 S2f7HE FR0f = FXAHS0|

22 dR0= &SX|E LAY Z0l 23] F7HE 0]2] 7|3
= HAE B2 Hell =8 S F7HHQl H| 80| ZdeL

Ch. matM g8 x| 7t 2 X3 atol J2|5HA| &8ss A2 Of e LIt

O £XHIELS HSHSIABZ HABH| I510] SSMEARY Ei S5t 2
% SIS LICL 0] B2 FHNTNY 982 RErsiny H2haryiol F2zols
ApAlst =+ 9Im, 0|2 QISH0] $HE RIS |7 BIPJE AR SAHEIF £40| At 2 o)
SR A A% Z70 SJotol HAEBO| A B HC FHY| 45T FR

- =

0

24



Yool dE

QRERLI| T N
SNE

njo
ot

ru
ogt

SRE0 gaHE ?les AT = le 971 2d7tsstH, 0l 37 e s E FAtEs
=]

S| BAE = e, F2l#HSo W2k & Aol 7HA0

1]

0| EXPAIEIO|A 7| EXFAO| 1 ABSAS 2ABfol7| I3t K| T S TAE Q0] TMAES
Xt O AISLQ| +-31t AR QIR B M2} 7| ARk 8Xjeli Aofst 7} %3 XelS B
Z OJAK| 23t AAR EXIZ ANO| YU > YFLICE 3 TUYEL HASEAIHO|
QOO P2t B2 Al 5742 KHEES SO 2 OHeof $HLICE 0] 2P F71Hol o[HH| 80|
LUSIILE RS T S HE 210 7 K0 SO2 QI3 2 AR SR £A0| W 4 YLt

TYNES T2 F7F0R AU ZK} 7H5e 2B2IX| BRI ZTh2 QIsf0] TS
2 RPH{o SXHEIS FUBLHE AES| O 2 A40| 2AISE 4 9lon|, 10 2t 7| EXHIO H
Sfets H20f Hst0] B4 &2 9liof =55 + YsLict
O EXHAES ZAXH-SSILL FAHAESIO| J1Z, O[XI, X|H, THFl L 05 7| X o
Rl S0 0171 El HOIMNTO| EX12 2= QLS LICk H2pA EES SUA0f Blsh Yeloi2he
Aol Aot 2 HLHz XIS HBEIE H2fol o2 BEeHs HSEX7} glo
TR} 220| 245HK| UELICE Tf2td Hej72fo] HefArluol 2ol 98 olsix g2 2
SRLEIT 40| Y & QlELIC, E3 BONELS FYARBLE R5H0| HYsio2 o}
40| 0f22 + ULICE 0j2f3t O|R2 SR SO oIzt J|3|HIZ0| W + o
SREF 2H0| WHT & YT

EX9IEOl F2 g

O SXLAIEIS QISR HAIE RAO| S171X| 812t I3 TS SIo) EoixIS Azl
w2} 153 B21o] Pt 2Pt B DA ks EelS 82 + 87| 20| 0|2 9ISt o]z

HIE0| 2de o= ASLICEL ot 2K E HAY B2 Al S2f 7152l H[E0| 22U
ct

0| EXHIEION SXISHE YRERSH L IPINE S A 27to] FAIN, 8, ZHN Ee

TR HEl2 QloAf TS & 9l It LIyl L BELIC

O] SXPMELO| EXfBHE 9/F YBER|PE SMR2I0N MYE|Ao, SYR2T 2

=s[po FHE wElTh SNXSS X2 38 4F 7 B0 HBSE BE 7K 2o &
X|S0| HBEx| 42 & UCHs 2 [osof Lt

O £XHIELS QIR EHEXSHY SRS 2 EXSP| 20 9 YHERSHO| &

APRAIQL 9|3 SO| 7H2{512t SO tfeh SXHZY S40| waE & QL

0 EXFAIEIO| EXfOHE 9T YUEA|TE 9T YUSAATIO ZY U MDA, 280I2j0

iH So2vel SENol dug we + oD o EXNNe o YaEKY|Tel 28 8 £x)

21 Q20| HHYE 2 YSLICE, w3, 9= YEXIQRI| ZHO2 Isjo] 9= K|

£Al0| graioliLE £2 EXRHS F2 XA B 0|9 HE0| 7|38 4Ms 4 olon, 9 HsE

X717l SR U HHo| ZEE A2 AT TR Sf2fE £ ASUCE

YES 4¥8 37} L0 iRt £ v S 22 UBN

i
ra
N
o o
alo
nO.

i}

O EXFMEIO|M EXISH= M| 7HA2 x| OO ZdiSh= O|Kp=ZAO| HXY X HAIT O]
AtEd 22 OJXAFE 2 MEAL E|OfTICED 7Hgst QASL CE 2Lt &M 2 X{HAT OJX+=20| o
o giotn Q7| H20]| T O|Xf=FA|2| A|FO[XHE0| F2E0| AIF O|XE 20 HOotE B2 M

FARFH ZYst=s 90| oA E0 HOE = UG

O] F=XHAEO| F2 FXfoh= LIFAYSEAY|TFe 24&* X RQFI £ &4 5= 20 HE S
AHeFO| 10%771HK] AP = A LT,

*24dE . FUSOIE ST 83U FA UAAHHE Ik Hong Kong Exchanges and Clearing
Limited ("HKEX"), &510|S A2 3 SFOEEH 0| et S Hajl 8l ZX| A AL"-S
YelLth 22 E2 27N d7E2 2 O|RO{FLC, —.—-_rL301|A‘| 318l FAAESEEE H



=

=)

LIC &

2

A H

5Ho] A5H0|
of ctef, 2014

1=
o
A O]
T
=
—

b

L|Ck 2014 H 11 &

o

L|CF.

=

H
—

g0l =

o o
= T

F

pa
=

Z
O

o

Hel7F WA E S LT

=

tO] Of2fi 2t

o
o

&

Aot 2

M

= > =} oK RJord KO KT
AT = _ U<l 2 Kol = — I
NS sMS okt S whr RWogo . < 2 = ¥
ROT % =o| TS« o7 Q_MEz sN0GlgiRrey o 5 = rNEES
{1 T OLTRRT ey OROIN Iy 5T T o, ®_o o do BOX
JI <+ okl €= O™ —nrihg B Er s, U E_%m - T2 = U 00O =
o O3 ny < SRRkl = Wmo_uel_ﬁ_elfﬂur_uuoo_r o (p-= Tolrtubar RT O
RN %Q%Wﬂﬁf%ﬁq %EW%WﬁﬂEé%N% %mﬂ ﬁ@%@@ ROl o
Kl gu=1r 20X U0~ wop =& N Ol VB O mr = Kooy 0| oD
o) N =T+ =D - m = fr~ odMYol - ,_._._um_.oh/ M Lo o|™N<H Wk vl 0T
=—— L 3 o - U — - — N
Sxan  ShouGoaiea  scupuRmeRsRE  Boy gm,dn o Towg
C Sl 2ot dny, .. ootz LIS U Bom M ArRoo| M T wo | ot
=0l - OJU =, &S of _._J_.L_Ln_u KloFH gy B B o Hod IR R KR R<grol— BINO <H3
SNl =-mil <Ko IR A_vﬁ o= iou._ﬂuz;o.klo_aﬂ_lmo N J_M._.___.r o :.I._m\A_u .Ela_-A._ 3l
STKjo R S gt =8 oFR = =00 S ZooluTF - U] Pt R Rl HF
onkloyjoR I S oS ok g N ook ruIRo S 0. © X MWH_ g K0 [y
T oyt K Mo o lbss | Shrok g I s wEE WK o <
ROyt KO <z’ E i o|FKE Moo INRR g W RRSrm oo oo
R - - = ©- — = = oy bl = o
o o up 2T =0T 4y 072 1O = R <M ojuis Ko Lo 00 llul o 21 Rorapo< & o 4 3l
G n%%%ﬂ%gﬂfwﬂ ﬂﬂ%ﬂ%ﬂﬂlﬁmﬁﬁ Ronl w0ty B9 om
AR mw 1/ ol Al = FrIMH K< 55 IR K <V —r__ TRy <<t — Wl iF %0
N O~ My 0= _.__J_A PH_._ <"rE50 w10FH S T oo prio aS oﬂo_emo
o "ulH = T Klogiko 2wy T ~ T Ol {r_, .M==10d0r Ol Klo AT IR 080 L 35, U
IHF mlujo Ut D2 R TRy R RIS o OTRO0I T M M GBIR S e B o
Bhiyro  RKoxTollgfasih spiradnBmTer R0l WHmHLm ok
iz N ULy === A0SOl _— =7 golo ™ Jo - L0 _ g0l
K2 Kotk mBg el T WY 0R e Mg, o ol P10 gkl odIXRrE g RCACRIZUIN
Tk o =SB =T o Tha s S e Shor<E
=TT _ — —~ o0 —_—~— -To = ol K = b b
LD PRINGoRomE, SadFSHETAlent DR o W=olOm  dprET
oo+ 10 SO R SMOES o P s ™o . mosh &g ROC6oEio
=0l = Ol TS - =gt e L Oor0 557 < B NS =< 00N ol g e
*° =) ojcaroixo "= g™ qy FTO P doRIRL T — gooF<f <ol <07 o Ry
ST Hur 1 froiZouns  Sopznied g RO Zi<ol <o TR0 pC! =0t - s70|
1 16 Ol 0 <4 00K -0l - gori T ol M geri)  OHgrkh <g R0y B0
inSorlle} = Ul =000k 83r| X MmOl Myogrdd R wr=N 5037 Bl=rKlo= Lo
ur=-510% o =2 < = — Ty KOEr Ol =x - o ao KI5 O Ol 1010
'K olla m_._.__._u_ ==l nla_A_luA ] _A_O_A ._o._ﬁO__n_._AJ|_.A_._._LJ ol ojru = U =q R =
B < N TIERA s i o v T = T o R
ch ol KomTre S<RoUNS HES pr=xul U 1ot 2 2 nE R ol
So|-70lom T e oY Sl e Tt nmse.  <ad sFullmp  TETEo
H= DAy i < - _._._|LI - nH_u_.u_H_/ ] &“_mu wmll_.n_ko_._.._oo_.ro -\ o< IH_O._Lo N}
« gl (\._o._H_: Klo= - < —Klo ! T __jo. leﬂlkol_leloT -r© NS W =MuRr _._._._._o_l o <m_
2= —oF2 Koo SN i< Y E=Nm Tasholgr
w_A = {0 = I__A_.O [l wl_.l_lur =y ._|m| ._A_”_H_._ e T _lw_ur _|_.__Amm ol
SN mhy ST e s FEETENS L sk R0y, SOHoBam oW
SmL ol K =E 0O R KOsy © BT orOTI<{ o0 N m JOIRT X R,
mﬁmeaﬂ_NL Iy Wm._u_rc oo o_um_%of_ Hoss _%lﬂw._n <R0I5  oWIRTLI ™ 1l :t.rﬁxo___so__
STRBIFE  gyrraniog Mgy 0l ¢&%%H9ﬁ%%&%ﬂ& WURD 010 gy oMo
(m_no__HaﬂoM o Kl0 =y TN T By OF BRI <0000 T KOOk ol 2 0 Moy 2y ROL5y <IRT Ul

K - g ol 2ok
._oho_.:”__.LO JoH &=1L__|DI_A_|O_HH_|A_“_Hon_o:_ﬂO_AT x___ol_.__._ioo__”_a.__._ﬁ ﬂtmu m.ox_OA_l Bloliun= N o_mmm.._AlA_l POl AT =]

= = oK = < e = K2 - — - —~ |rO|_| = ||r_._._ P~ |_n_._A
Rupk-z gt o Lmsroron® O g Luow DR oo srlor g KRumnoliz ol e
WROFATR I T e 61N LH NI ior E%%Ligqgia%%% BOROR 3 S <IKOKOX RN g&?
EOFS T Uik QN BN <Wo<H<{Farfoor)  FIoFoHEHIU0E M U HEN0Z0F  OHibRD 2 UFR T rEOFS 58K

2 24 2 - 05X}

3

o
o

FARS
S22 EOSHA[Z] BFEf LT

—

.
o

RQFI *&

=x

]

[

O 20t Kbl

e
[=)

.
°
£5

8

-
o
e

=
[

e

ISHE
otE

=

x
26

mET

—

—

o] EXtAIELO| F2 EXFE}
Abo] 10%7HK| EXFE % YLt

RQFII
21 93

pr
e



FATCA % O{E} =
A 7t BA|AE

*RQFII (RI2t=t M A 2= 7|2HE XA} - RMB Qualified Foreign Institutiuonal Investors) X ==
S SHAZO FXI5L7] 2510 S= S0ilA SIetetE ZRStE HA o= 7| 2HERAH(H Y
SARENA HEELCHL S5 HASHERVLZREH RQFII 27 & S5 3712 2hte|
= ('SAFENZSH 9(0tel BA| £XHFE (RQFII HEH"S # SOk &, §AFXA= i 5
AEXA0A 2SE RQFI HEE Sl ST HAZ0 FAg = ASLICL

O] EXtAIENO| BEXSHE =T eFEA7| 7o et EXYE A= 2= RQFI HEHE &6 5= U
o EXpe 4= USLICH RQFI A== 2011 Hoj| =JEQ7| 20| RQFIl € &3 =02 FX}
S 23 HXRQFI off FXfot AHEFL 21229 &7 )8 TAlcte 8k HluA AME
ZAYLICE &L, RQFII 2| 2I2t2t 2= S32 SHF0| 12| 58LH, 2= 53 MHo|Lt Z=Y=9)
AN 5018 BHX| AELICE B2 2= B XS0 FX-0| oist 252 MEHS 74X
Ao, of2{ot MHO| HXY L= TF O[Tt MO = WALE X| SHMSHK|E 0 1 MY =
ZEXSHR| 47| MEof 2t FXH7Eel M-8 3 sffAdoj Cst 4E50| OF&l O|RO{X|X| AU =
ofish dhAlo 2 Mg X| Ot%] 2HAlshX| 42 AEQILICE kA RQFI M =7t 22 OB A U
Xl o= 4= IELICH RQFI EXFHESO| RQFII EX10]| CHS| 2= &2 et =X|7t £atEl 4
Ol sl RQFIl FAHHE S 2 2Hf 530 22|39 E2 O|E 5= JAESLICE RQFII K| = HEHof CHt
HAALRQFII At A 7HsH & Sot0 =2 XAt THO| A FEXrg =
U= RQFI FXHHE S| s30| = FekS O|E == JASLICE 3 RQFIl XA 0| BTHE| AL H| X[ &|=
4%, sie RQFIIHEESO| 233 RQFI RS HE X 20H{0F St2 = s RQFII FAHHE S 2| H1t=
=2 Qls 223 2 a2 &= ASLHICH

“ong

0
s

0
0
o
rlo
OF
o
X
j@)
=
i

| — = = —
=EHel 32, ROFI FAHHES 2 HotHQl BXsd 20 4 &22 ¢
RQFIl HE7} £5510] EXSHO|Lt EXPHERS TS| F1517LE O H5HA| 2
ok HHE @2 225E 13 oL RQFII 7F XM S| RQFII HHE 28X o= 8| Xot=
3%, &= He|=2 oiE RQFI HE2| #RE HAAI7|ZLE O|F F2g +2 JUSLICL S5
Qetta| R0 M RQFIl HEIS| #2E daAl7|= B2, Ol= RQFI FAHEHESS| 2Y20| S
O/ 4= A2, O|of w2t s RQFII FAFHES| EXASH S UM 2 F415H 1A} Sh= RQFI 2|

S2i0f @S 01" + gLt

SESH RQFII HE7F &t RQFI FAFHESO| EXRS7|0 S28 =02t 20| gL,
o A
=

RQFIl 2] 2[0t3} 2= £32 3iX| ol20] 1 3| 5| &%|H, 25 &5 & X3 X=2| 2 7|Zt(lock-
up period) L= ZS 22| A 5901 52 BI0L0f 8= 42 O L|CE, 2L, ILf QIS Yel2
3532 WM AMeHo| ol T d(authenticity) X HaEs 2t HET O|R0{XMOf k11, RQFII
HAZAE S etHE50 2 L 25 20 20 Y EaME N E)oF gLct, 8L,
o2 = YAV WEEX| oEte BEE B2 25 53 MeHo| 22 Aol2ts BA2 Q&L
£ B B0 CHst Ol2{s HAArE2 A8 ME8E =& USLICL RQFI FXHHES| HZ0

=
IRl 2= S8 M2 & HEll 2j ol S0 22(o Jets 012 &= ASLICH

R 02
o
rot

oF

=

=
LESH, RQFIl 2&2|A= 2= &5 AlOILE T8N gass 2E &S loF of7| HE0, ==
S50| X HE 5= A2H, HX|0f RQFI FE8S E0HX| = 82, RQFIl E&t3|Al= 0|2 A=Y =
USLICH ol2iet B2, &Utig2 ol A=2 2= 30| 2t2E 0|F 7ts¢th #E Al O[LHof
st Xt St FF0IA XgE UL =222 S50 2els X AlZHS RQFIN 7L SXIE

= RaHCh

d

RQFI 221 @Rdb 2HASI0] 2O AhMISH Afeh2 [EH 2 - D|EAESEA7| 7 XY &
RQFII FA} 2 S8 e &

82|28 7|2 A= X = (Foreign Account Tax Compliance Act, “FATCA"= 2010 H 3 € O|= 18
3|2 FZIS gt B E(Hiring Incentives to Restore Employment Act)?| L& 2 M HE|AELICE O] &=
M22 230 N=2XM FATCA & E£0IX| OfL[s|ALt 22| HALX| BE H 0|5 =87|2(A=a
7|8 £ "FRAYE Zatot £F O82| Aig +EQI0A DI ANMASCELRH (B2 0|Z3 ™A
S0l 7|215t0]) =2 0= AHLHol| CHSHO] X|2El U0 30%2| FEEFME F16ts ML
Ct. 2015. 6. 10. O|=-CHSHCI= HEZE M ZAE $ho 0] ZNZEXSDEEYO| el =2 Xt=9|
71220 387|20M BN il S8AZ EE X522 uetstA gLt o]
2 0|2{ot 28 B0 87|20l siEStHA & A2 of| A& L|Ct. ofof et of FEXHAIES
= (YR 02Xl &=o|A) ZHE X2l Oj= FXIAL0f Cig 578 FEE =MEo| H|
IH SME2 & BEE CHA| O] ZME=0] MSStA E LT Of FAMENDF QUHEALR 2
|

|

2
op
afo

w210
r=
Jm

1A
il
1A
ro

tor Ot
ke]
rrrr 2

2.CS0IE R SHOM W B HEE Fa3fo @M 0] SAMAIEI0] FATCA £
o= Ha|s|=2 ofnxt ShLiCh JeiLt O] EXFAIEI0| FACTA S E48 4 9low|a}
9lo0f 012 Z45tK| 28 49 30%2] AHILNT 0ZUHLSCREE (Z2 0|2

r|r ¥ ™ okl rlo 4m Jjm
>
OF >
\Jd O o}

Hr
okl
ro



3

[y
=

=

e
(e}

(Common
g8

Sl n7|E
22 &

k=1

E
e

£, o FXtLIEE= OfF

H

o

o

ChAl Bl e =M =0l MIS5HA E).

ER .
AHS ZHYED

Reporting Standard for Automatic Exchange of Financial Account Information)0fl 7|22t CEFZE @22
OS=Z A

=

=

EH
=]
to] O] EAtLIES

b

—

NEEY
A
s

A8}

=13

=

o2
X|ofl ATBHE ZITHQI Ei (U 00l AtofA) ZFEE{ ol Ex}xiof

.
o

=

b

—

I

3

s

o
o

[

=5

S
Z
(=]

1
Oj=ele] HE o3 &7E 585K ¥7|= 2785t

fof 4
2|
F40
=O

.
o

b7|Z=0| Ch

—

—

=
==

LIEh=ME2 & 3=

=

=

et
[

o
o

I

=

a1

=
S

off Al X|
KoM = R =727 |7 OECD") 7}
HO{OF
HOME
L|C}. OfA}

|
o

3

—

.
o

I

|
=

=
o
S

I

EVE I

-

tod) =22 0= ApLtof| o

b

o
e
(=13
=
i
—

=

Hrof) 7|510 0|2

o

t

—

r
o g s LHSIUSLCL Of

=

| AR

I

|
3

—

-
e

[

Hasof 7|
2} o] SXHAEfO| EXFR}

kL

7
Of FXAIEOf H|SSHo{OF

= 1—
5L

e
[

M2t
Mz
40FO

.

3

o
—
—_
At
(=]

|

e
O:

Ct. 71Et EXH2IE

@F =@ FhT WsWIss W bl TET kS ST FAd

oK o o KO Toro W of 37 33 = o 100 o oF N = o K N 5%

o NMM Iﬂu._ﬁl_h_l ﬂmuﬂAlﬂ.._H o__.=2._A_|HHEO_ — E_lﬁo m.lon_mnﬂ ,W._Lo_u._ “.X..romm ._o._m_.u__noﬁl
o= Hoo= Lo = = ot o =) o= oll ny = i N K oo <!

- 1o <F Koo 1 o m_u i1 10 o_=_L.o|| %0 <1S _|_||.._U .__._ul__l KF Wk ob 7 U

o I < < Fouomn plo o’ or o o TH 20 O HO - =] 2

s Moz ot WMz powliR = B Eog mo o By
& BE4 okMSd phuRIw o4 g BREm =g ®mK 5w

T oI o 3 o " T = Uk — Jotl 1 R Koz =N

o o Mo W=F M s ol n mt =K e =70
B war Soig 0T R ol lhslmw T B s hwo oo Kx  T_U

RY = vl .__A.ﬂm__le 2o =080k ) ST =7 EIL._HH._H o ET' S Tl

HonE ZUHp St YouRsgxr pn AW = g <L Il S35

XS Ay o FRop@og - 5t Lo _2 0w mg <

HooX may g, T e By wou  meD Hp KU Fog
o T izl AW, Ko p e < R morol XK ko o

oo =l T m__mrﬂ = m__l e Y JamT o ol L s ox BN ERE) 11 %0 7o

oo oh wray a U Kpur LY E®a I oopar gy w8 g SR

S o YUY Gy 202 tihe-ox Op O Ssg ZE. b %
— LA 10} K1 R = _ 2 (o] d rap I ey B

o @ TS =3 _ L__o_._ jonl o1 Wk fo}- S of .__:___A_. ofo o — %%W K LT mﬂo_eﬂu

kb= Gfre oo W:IE RIRD do o RO4 R o RED B U u_/umﬂwmo

o|____ ) muw_mu oF 935k o_no_mxur__l ™M 57 4 Mmﬂﬁm wmm,e .m_'#_w Z.Mﬂl H_A_,mM MW_M ._Mo.MoM
e A =— T K| 7 — =< N — Kl ¥ DN = — ., —

B 7_u_._._oM_H_ RO 5l Ro KT o H__._._l*o._o_n o = K=< ol BT hE = E._ <%Io

Lo ook goa wgEs Aop®ay U My @ otdg =

T uog Tmgy zogoot kT I aw S 300 <im0 g KOs

ol . K _ =MT =< opi0odl N o o =K - = 71 — . iy 7

E_E _n_.__”_.__|._o_= _._.__||n.u|_ O T T U - _|_D3m_|._._.o._o_||_.Al _LW___._ _ln_, |_H._|m._.ﬂA|o il = 2 m_/l_h_l Lu._._J Mo
oo adx Raea® Trgpda. 3 M 3% Sox %5 IE

e A= Dpul= oole T e s B 1
do R2 L Pars BRRY UyayOKT o2 ol HEo . Psz 5%
OI .AI_I__Im_ LE'LMI a O_Hl - ﬁO_.A_._.__._._T.A_“_”_ _L_HO_ .__Anonr ol _IO o I_._/I: n |LH_H._H.A L_L

mRar < @ o ol Ol ) m i gy LE Dge0 OlZide £JHOFO
ST W ©= TouFzy W= oul - =, 0% va 1o g T B = B D RIRO
ol Ko "o gl — e Rwna K U 0 R w2 J1a% &m
RO oloy mE MM Mo Fopo WK B FaFg BN OF o uf g
HOORRORN mipg MGono RmaruRorom KU WL med Do BmE <y, X T
w_“ T M 9% on AT TaE ol ST op RO wZ PSR om*°
BREL s SepMn ZE#Ests® g aﬁmmA_u ar R Ao ob qrees WX
v KX o1, Y235 Y=, Ngo o —Faz NES ROl T IET
b Tiior 2¥p 2po nWs¢Roe IW 6t Ih=h DO g B RS
o X% BhE Eagd Fedu, Kglh wol ol ke T TR R K KR

T oM =__A_. K ____A_Lo_. m;.@.%& w-OF - pp R WS wlkKo Joor W Whuke
m _A_”_._ﬁg|__ S |E&E_A o L|___A“_r|ou0_A |m__m CX0RI C FE OB QOJ:uullc.H |+|ou_.=|_|
o Wk o XM ool ol HRIAUW SR ok o WHIUHl WRILF oS ol o RIS
ol o v pl Bl r+ ~ Y

W E = x oF %0 oF ~B M@ Ny gl %

T Xz = B oF RO KoR OO glal  of®l BT #l
< & oF ol 73 X uF o = o =0 ROoF ~ OF
o M BT i = & @ wmE oW & R
Ok o K+ 2 K+ Ho

Of AFLIL.

1

[

o
(=]

28

b

—

e
()

¢ ZHX|of ch

I

3
=l

~
S



. = L - i _._.__._._=._ O_L . o__._._lLI_I. ﬂr n jod jo1 =
uopI<FT ol ol L7 10 S 1 OFfo B oF - z f r= & tlo
| 0. TORWO0 AT TurdargorRo X0 =R | TN m oy, © x X - *fa o <k
< ol = 0 T J0 - X P ol o) T o ° ~ Ol ) -
MAW <k Thu Lﬂ_.__o_._ o 1T~ ORI M 3 o % QL o= uj o on Yy, ot
—_ — H e S [e) _ . g _— —
Z=53%m = Bg iy D5 Wy Doiodm © o = oy ™ o S
R oHor oo Bl ol W TR oI = + T W re 2 o
AR = oL o Thay 205% oo HamworH I 4D - mws = |
S WoZos Wy Fx  Dodgd SF g 32 & = 7
2 E - 20K ar = 0 B T g ~ N e ° oz T
@95. W= M__ A u| wr ._q_._ Ea___ olgp TWHNG 3 TR = 3 el K Ww o
N w2 X JomizdE S Mo SsHKpE MmFE 5 om 3§ Wo <+ = o
._._.O._Imlgll_l_/ = _._._._n__O (=R _n_._u.m ~— _._._OMU ._|O._IA.uI _.__o Oo T o — B ofu w ny ulo
RTGSU W HIaT ki o wE DiYiw o % & Am § sk o
e R = 24 o 5] wo=  r = TT g 3 v R
CeTEw o AcEwe d3 2% TIOUE 22 2§ i:
- (@] ._nm - — ! —o- ._O|_. — OF = R 1% =
TouoT oS B 5 ﬁxﬂﬂ:%ﬁ SF fs zd @ w 5
ol = %l I_|__|_| mlog o ﬂ_”_0|_ = <d - =1 —_ ry1] w D 5 - =.__=_ ° =
T S A o - — I\ =y J - — |
i oMur_mn_| =0 o) o_EA_n.r KO Lo m_o._.o K _1._|_.__.|_oﬂ 1 w0 o ) <0 B 2 oer o E_ o
AR (R O A N =< I ZollIFD g F o Mg o ERTR =R M
OF oF K =¥ = OTl_hH_._._ﬂLlﬂ < Kr Ol_llml U_I_HO w._oH_l Ljo o NS ..xd._\ w T o7 4l b oF = ulo H_M
=% RURIATgr gk K gl YN H R PA agdimy B B
o mE B NoRET e WP ubgnzs e m W o led g F =
Ll HmK U mvozoe_.m ur = o= TR w o WS R T
N =Wk 3 e N ol Rl 40 XK EROw-T0% 0 o X rqw s wm o> ©
- [e) ol o 1o 2 %I i) = o <k
SUER T o By W OOl ElomouK F L5 mBsun wZ 0 gy
SoK+=x = Ol ar oy S o pgr UK no = K FIOmmu oD R Ol
Stmlbp . o o “F R =, 0l o™ Bor Naod o S Fw JEBED I T
gozor ko GERE, B 2l ZEEEe O % £ o ssipy TEosal
oo 2P oror ukrr X0 N ol k- uf-or 7 L A Y T X T BT g
plols — ol sl = ~ ] [ 2 = e e
RO ok RO g KsqE® |0 g Pmz < ) Sy ssbLy EOUS e
X R0 < ol ujo Wk =0 == 3o =7 il oT 20— .__Ala._.r_.@.o_a < Erw D u g i s t w__ﬁ o o & m
3T - _ {0 [e]] — —.—._O ol ﬁOlr 10 I_I_u__O 10 Y _|T 0 . _ _A_n_ 0
o (|| O = ZE T Ay o 180 ol A L I O ) of RO om
R I ) _._A_uDl E._M_lﬂ“___mm m._mx_o BIUL o7 Y050 H |gp ® o [k ¥R BogT mwmNgumm
ROk o8 KH T om KL IF WE BT ¢ fyy B oo |G E FUpTg EE B o
NN TS o= TRl o Topx & B S lum BITEE o X0 o B0 A
KHF o |M_M M._H._ﬁo_“_m_n_._h . on” am ) mﬂm_maumue_' M Sk R ge FrcFE % R o
~ oo X <o 4 o)Al 10 0 - | - S K = .= z0 o & 1 Bl o
N _“_._A_Il_l._AI.F_l E@ll [H] ~ = | _ 1o _A_O.:. n =3 <! o {0 32 ooy — #0 o)
ol o o T — D= _— o E] _r ! w S O X o = r ol 3 R
ol_xe.x._m__._l...o _.A._,AT H__||__/|_utr_ol_ == 10 K I_A___JI I E.__A.ﬂm_uLl 5 F wm = W3 __M__. +_M_|._ = w_v w_ o oF R N
IR I = o _ =K s 7 k YK ux.Al_ll_A 23 ] W = o O M ® ur T Z o JlM
woty oD MR gmypro ot ol W oA zmIal g F oo K Rm=R W S mogp Ul S
e e P & AT ARE: € S FUEfe m Mo 4 Sgedaddm spdags
shmpTul o wmTmeic TX B TN oo mk oy 1 K arm Loz ooy of o DU o
Uz @mwo? @ dodomk S E mE R Kan  Tuogktx w5 2 FUC T Ean R HEE g
ol o ofuk-<F a0 OH OH & o7 <FoF  Klorr = ETM._ ﬂlﬂh|e_._=_._AT M &k v o, 22 Aﬂ__ ool or B o o_m oF x___. =
N Wyt D T = - T H © T o = #wroo— N0 @ o &
JI © _/_._._ _._._._O _AO _.__° © H@ _|_H_ o E_E = 3 ol Tl N ol = X0
— = - 0 = or X Uy K O o ojn
- N oo sl g pEmiTagy Eufiopo
0 L K Ky WolelK & I i I T T
1 LH ALl = 70 ¥ O % ° H o 1 ol = -
KT OF TEa X X2 oou a fEobl o m ¥« 235 CShTwm g R
—t— |_.AI|1_“_ |1_“_ I O |r_= < U < =K = ) E_v - 0 Wu\.r ar ul £ n ~ o —
{0 {0 {0 = 10 LS w2 o o 0 AL S
o “odE o hr 2 hy sEenz 2 OW 5 C9ffalfd SoREis
bl i o s B FEmET e T Ol T Ol O S
4 Ml = ofo K S b oo® u a T N om =]
~E B oK . RDBR - K2 K- @ K- Ke U0 K- B K- K- Kb o
< a7 X

29

UE LL.



b

1o
—

F

u]
—

L|Ct. Ct

I

=

o
o

= oA 0F

(1) HAYHE

o=

ml o

7k240 c}

oloty 7|1 =
SRE 7IE7HE2 A

SRS ApAErQLCh 2

t7|7= Toj 22| Xjoj= 0
StA|Z] HEEFLICE.

a2 %

t

-
(<]
—_

71E7H4
L}O|
HH

L

—

5Al] O] x2S

5A]]
1 10

(=]

T
—_—
[=]

71 g
=3
J1E=7HH e

ol—

80

oll

ol

8o

oll

[o) ! p—

3o

ofl

B0__|

(3) META HEE|
@ 17M[R
@ 17AM[2

L

k=13
=1

L|CF.

=

L{ct.
st

I

X
o
2%

40|

L|CY.
Ik

o

I

=
o

<2

3|

s
5 Al] O|EA| 2 7ts

HE
[=]

L

-
o
e

13.

.

SX15AO| %7}
=]

17 A2

3

7142 1,000

AE Al ez 13 X

AteiRrel 2IE

e

=
= A 2
=5
=

—

IN
E

29| 7|

=

o ct2 ALt 5

A
m

2782

0577+ 0| 20{ R 2
M

b

—

30

3

mofl= EXpLIEr 2=

H0f ol s

SHOfE L 810] A o gofl 2l5t0] 7Koo=
—

O|%

Cat, 9/t
7} Kzl

]

X 7| Z=AH2 TS ALl LA A—O o5t Hef TR BAIE A|ZI22 T2 X2
=]

(5) HYETe H2(™HB)



FOf 2] ALO]| Cok2f QIE{ Sl

—

I

Y 8 Lt

k=)
—_

tOf 2 AR2l ol M

I
[l

StA|2{E
=L

EYE:

L

—

M7 Al H8E|

t

&t

(2)

3l ol J oF- RO m e oo m_aﬂ1
o o = =3 o1 RO ), Koz oW
or e CIR P ~ s omo .M
<k Klo i wr N FE: Tplx 5392w 0l
r | <k o o X 15100
0 0 < . IF KO =7 =L Ko
- & E . =0 S B0 ol 2 PR L%
H ol = KT - o K o0 - [e)
L_L = =) —_ foll O_O - K =2 Joll L_L 6l
M - =] R ol o U Bor H 5. - & 1o
Fo 5 d 7 % Ry = T o o = 7
ofl B ol <0 o == ! FEX7 =|.___E_A SI— __
3 K = o Ko : T B o2 B op X su o=
R G S ot =5 bR R il 1
B0 B =) 31 L e b B i U= o7
< 0 =] 80 ol = |_.__W ._MH_H 10 ol ol o - .o..__._.__._._._ﬂa |__AI._Lo._|_o_|MWT_.._
i) ol i ol ™ g K Ty M =% om s My™ BT o A Klo
Ik Ly B0 T R, = <X  ©o = Blo = NVEr
H I+ o = - ol T ~< oo K o1y ol &1
ik H o grol Do il o RO U o= © Bk
oft 5l ol oo T3 o= Mz oo ot M =, oz T ok
&1 = KR4 ISR u I ° — K | =
ﬂﬁ Bl = S EEp T ER H %x_;_m___ Al 2,034
— — ol KY ol = K
RO e <Jx ok =X px S B R Sy o
Mo K HEn ol SE 2K w2 B op B g
< oo Il = B4y 4K Ol out = ROK N TERT
T 3 o & =3 H oS  pyom 4 mmwow oF oﬁw_m N o=mmTs
Pel | mrogy  ®m B Rlgy  ofD RE <K = S-) sHpR=
o_..n_r_Mm o ok 2 T = ROor  olm o 1 ﬂoawf.ﬁ FEE0C
zo KE Roar oW wlg H= Uoo|Z Tz T o S o 360 K
Tod g =) ojo o = ur X =X R0 4 o2 = -z ol =S o
- T z %0 3 o < TopuWe 2 e
ol &0 © ol Kr ol RO __ = — ok . <F — ——m = Ko — Klo [
R0 50 = L = =3 K < ol Suons o o=
mO _______mﬂ___ 31 = w__._._ﬁ ulo 5r % i < iaﬂ_. o or Ol 5r ™
e = o | TN o< =& Jpor s BN A_.%A_.ﬁa_
o 9 ol Al - —_ =, _ -1 —_, = i
B0 _g_.mm N X HN STRI oot Fn® o mpg W 8 op' K 5l
1 30 ._|ﬁw| < mu_.Aﬂ._ _mu_._. ~ o X N KIKD Nrr_ B © = iar
R ) Rzl T REG LK gogp@EEldts ToaTEdwm
) ol ﬂo%o al 5 H._ 1 #uo %0 Ko = s = = T RURI = RO w0 3 W_V/mumxun._u
— — - ~ = Eo i = = mn - T
< ’r <R 2 RI= |_N|M._T o_m 4 or a ° 31K T ) JJJlhon £1 S M0 "l
R o | ol gt B | o HEmg sy, ¥ ogtd xm @ I oHf Ry 0 B BDRWWROF )
glhe | & g s—@ o g T W UE XUW e gy Mo gz B
AR so— X ax 8 R opd UEF 4 X @RI @k ororeigo mo W ar=F ~ 3l
RICTH R -1 R T pEw MF § pRY F@y g U <k<-gom E1 KO rEKfobBIR
= - N o Towm Ky = =Uun Aiiz or B M_m
® IR gy om msy  xzo0 R .
@ ~ |_n._||_|—_/l LK —~ —~ Iy ©
a ] (2s) <t n ~
X T oF xg 2 2 e

31



o
aT

Af

—

tE=l2f 74|

| 10 s st

F

LICh o
Ch=

b

=]

o
o

SHof of
8| & W EISHA| OfL

o
T

o
T

2HOf & 7| At
O & 7| At

3

b

A& K 257 =X
Mol

R0 ﬂ_m oFoF N ol W_.LH Hm <+ 5l = OF i
A x5 o 0 51 5 o oHl o1l ot
i R
= om o wE o R K s row, — RIRIE
8l oF © ooy B : ™ = ok TR M
< Waor © = N o H oo Mi % ololol
= TS o o1 810l Ko == ) e W
= = o ar = LN — PR Klo Klo Klo
o of o < il R = | O H] K K of of of
o - % 35 * . Sar il SRS <R<RE
= 5 ol ar o oF X fi0 o <k LH CURMR(S
[ o ol _I . —_ N M <
= o o = m K ar <k ol Ko SEol g il s
Jod TRFEOKR N = = o= =
— N E 31 ok U= o =T (TS
o 3 s o Wz < =) Klo -
n = ojn = y 3 K < H_I.o_._._ ._A._Lm,_ln.vl Ol_lﬂ_l_ Kio Kio Kjo
L o S oy S K= YT omono
~ zd 2 X o 5 p® K — Ko *" 61 7l ¥l 7
&= Lo w o N AR R <~ [N 20 or 1 ol Klo Klo Klo
ok u op 00 Ok . oF3l = oI < il b oror of
Vo ws v @i g KUK olo I R
UKD F = oo T3y Jotl fo <0 o #0 7 O] — N m
BE T o T = TR - . = oo o il e
g OF 5% s o %_ il © DR = N W NE uE
g W omeTm X o = o5 = ~ KK Kio Kio Kjo
s B L =i ROE R D Ely ELES o oE <X M oF oF oF
ol = ol W@ E = g WU — ¥ >
NE R onoX P s & > Ly HBOl RoRoRO
Eilke) R ol HE N o S 10 o7 KT -
= o 0 5l Au™ g B OF T 4 1 ) = Klo ololol
wr . =gl 5 M o= @ == w0 o %030 20
4 2 ke & FaPwm o~ N o S
=k & WMz ol sy, oI R R ol of — P
ook oo, S X A TR HaE Spt N U<k T
<l %I Ulo oF m._m _._m_.o <l o S Dk o x_ouﬂ._u 2 10 I N _A._ol._Lo_u._ mE - _———
o T B D oo o o = <[ T - O T W
< KI - K = 10 OF Tof 1 53 T il 55 % Ko =
wp- _Alo___ KE o7 k= Wk =g oF <k ~_—_©° o | = oz T I3k 3k
o2 By SRG Lo iS4+ || E| KO =T ny Lo
W o i o3 ST 10l o w__.@u ro E:Mo = <d i/ ol ol &l 0|0 %! ollgN
ol K KodkO X i g ooy Rl e gy FmRO= <<k
= ol ol K |_|_I| e l_..AIH |_|o_o ol =) ===
ujo wk oIl o i o Ho S o od .:.AI uf ._|_M__¢ mvd WL JF Klo ____.__:_lx_ouAlmﬂ O oo
Rls B - 05 ERE
Rlo g My o T Mok Zm R * I.erIMm_o Mud
Ibur & My ol R Lol =was = SO Sr R A
T Swm Pl oE B LU gt W ORINEN < 557 57
. +n ., — Ol . 4 __ = = —_ o7 el wlr =T -— —] =] =t
N RIRnlwd W Ea g BE O oprgd = REQTKOOD Gl
ol <T - % AN Ol T g ol oF uk" = o+ - FRuuH e KloKloKlo
K ®  mur ko N K mo 5 — ™ I__R_mw =3 =3 Eoﬂn_.m_._% ororor
B Hook Ko<l &I K obFr wkot I WL S <Ko O EBI 1o = <F<F<F
. o . Z N RO mosIOTR e e
S U B & BT Fi w_w FRlg D = Eﬂ.ﬁmﬂﬁ _ﬁ_m_ﬁ_m__f_m
= . o = nﬂ“ e =) I_M_I_AO
® ® @ Bu b URNNE & ol S umior Ko Ko Ko
Blgo . _®IEKo X K ~oa
<P S RIWOT @ Rl U0 S

JI ™ i djd
T RION K 0

o

74
Lt
shof

3

=

3

e
—

o
e
(s}

Jzoz
Of & Lof| CH

=
=

10| S0l ot

=

b

=]
—_

(@)

b

—

—

Mz

]

Lick. chat
EER

3

=

e
o

PSE]

=
—

A7F HlE el B0 ol

of ©

R
pS|
=

32

F

2
oA

9

Of g ol 2 2Hoj
T AF L

b

—

.
o

i

-
=

Q|

(@)

20l ¢

<0

9

o

9

s 2
s alg Lt
e
1 4olx}
of MeNz

b

—

P
|

3

719 8o w2t Hetst=

At
(=]



12. 7| =714 MHI|E
7t 7127149 A 91 ZA

72 e

2o 31E[E= 7|E7HEES BF £USHL 7|F7HE)2 O AU I FHEHE A A
HE EXAENES BF AT HO| AT XAHESHOA EXH B WS Kzt FHz=R A
A e AL BF AT A =X HEW 2 ANMYUS| AT HE BF AT H) Bxt=+E
L0 AH=5HH, 1,000 2 EHI2 0|TH MRIXIZ|0f| A 4 AF5 2SH0] 0|2 STHX2|7EK] A|
ArgtL|Ct.
== ol FAAERS B K| 231 =0f| Q| AHSH0 HOfE S - ==F2| X}O|2 QI5t0] 7|F7+A0| Cf
7| _;Té_;rpei ol E 32| +AUTHE YAlSt= SFYULERZ|FYLICE kA, Tl SXHAIERS THofE =
Mol_|6+ Sl o - R § SHYE BItEE 9| XI0|2 QIS0 ~FZH SFRYR 7|F7H40| Mo
erie T JAELCY,
71742 Y APESL|C LEIAR 22| 2|A= O FXFAMEN MA|of CHet 7| &7+ S sy
AEFT| TF TUSTHO| 7|FE7H4 2 I Y APPSO TS EATYAL0]| S 2510{0F ghL|CE TPt s=QlXt7}
o= BF =945 A9 7|E7H4 2 M- -SKISHK| OfL| gL C,
SAIAI7] APHE 7|EVHEE oY S - AAILICH
TA|RA THops|AL e,  NEEXAYERHwwwim-fundcom) +  EHOIZIAL - SHEZEEXET)
o o L

H
(www.kofia.orkr) QIE{Sll ZH O|X|0f| SA[gLICE.

F1) R, 7Y &2 J[TI/F 0] FAEA] Fon], 52/ Afrof FEAfolE HES FR IFtF 0] HE-FALA FE o)k HLAE
of Zef= oIt ApAO FHH HE O = pI3f0f HEX M IIXZf IS E 7 gL,

oo E T M

[ |
EETES
15t=18)

1,000% 7| &= = 1,000

mHEo| a=XtAF ZoH % 1.000

EXTEN

L. S M| Wb
Sl SARAE O TSRS ERAIES 7| F0R AN YOn, USR] St AL 1 FRYE
Che ot 20| BrkgLct
e e
PEIEIN BIP7| 20| SIS HAIR £ RAC AFOM HaE HFAT}
HIAETA  HSYT s MABTISAL S, AR AR HBee HAYES VxR
o 724
RUTNAE Dol FUTHAE0| Helsls SIS HAIR S0 HESHE 714
OIMMAE O HOATMMNES 2851 UYEXY| TS M| 2510 3890 210 =
S H S Wo o ofSiAL, MAUBIISIAIL Bt Jh2ut Sl HOTHNE
LB AT R ASHS TH2{0f 7|Z5t0f Y ASIN e 72

33


http://www.amak.or.kr/

HEEEA MENESHEI7|E L0l £5t= ol A 3747 A=sHAM OfE 10 & ol |7t
SHAZEONM AIMZt B E HFSHO| stotCh2 BI7|E L0 R7ISHAZOM A
2 El X BAIZLE 7|E2 R 2 0|¢o X{HEZI2AZL HSdte 7H4HEEE 7|22 7t
-
24

HISEMFSHEEME T B77|=L0| £ot= 22| HH 371 AlS3iA of& 10 € 0|
HYEMFSHE & RS HATAM AMZE S GEX| ot SEMFSES Zeeth2 2 0l¢2| M E=
AZE HISdtE ZHAEEE 7|22 714

[

2I§I'-'E*I AOI-§>I-ZIS*—l Clil E = o x|l=x ATUALL O = Xto| x|= C — AlO i s
A dmyg DO TASHS ASE Bo10] AT RASHATE A EE 20140 KA
/ARBA SEM Wbt masie iR s vz 3 oA
To L=

L7 |EY0) BnE 7|F71F, Chet Absel Ft
= AACIAIRO|A HeEl XFAI7E

4m
Pl
N
-4
e}

bal
o
4m
o]
o[A
rd
rlo
=0
N
o[
H
>
02!
A

BoP|=ge| 2ol S1E Foll AFYUSFASHL| 7|=7HE. CHE, A=A Z0| §F =

= S5 JRASAUS 1 A UL ENSHO| Al = =2 AIZoIA HeE ZFAL

MBI} H BB 72 7| %2 8 712

;I;I — —
EEAkt 5 0|2 B4, ASAH, 2SRt S| BAS= A 25 Y HH MFSH SS
olojstct 24, =AY, =it S 2 X ZSH, =AY £= Z2MEO|HY 2hH
HEAM S MESHUCISHAS 28 SOl 23l0] A7HEEE 7|F HESE0| EMoHA| t= 8% F57t
Aoz Wittt A=At S& F5¢h = 1H0| Zafet Wiof= of 1 H0C 278 74X+
Mt 7t4 S5 12{5t0] E7t5t0{0F Bt

Qot2 HAIE YetEA LS B0 O 2[=tS Rletz 2hidhes gha2 E7teol o=
A2 RO 2|5t 2= 2HS )= A A DAISHE 222 22| DHD7 | =& E& X|FAI7) 0] &

213 = = L L
GO BHE o BEE I O7IEE T ASATIE MBSH| Mo MADjK| 2 0|83l 0]
sHslE 3tg

2| HSet 2H20| U= ZR0= fIH2ANM O ehaS Fusto Eot
712714 ALtAl 1 B2HS - S goHA| OfL[oh Apits EoHetol ANM 87140 i Lt 578714 LPg0| Zateh Rt
o] B0 ANME HER L 72”27t Foks 7HH22 BII5H0{ofF &Lt

X EREARIRIS] MBS AT BIH9IR13I(0]0 "I 22] et &)
MEEATA BIHAS0| SROINZYII RN LA BIH| st LoARS ofZ Bt
Qlgls Chgmt Zo| THE L,
(1) I ChEOIAL
y @ 9 ¥ HESATAO BIIHTAY, YPERATYLO| 2SETYY, FHUA
T4 Ol IBHERIAYLO| BIIH TSR NT, BAI TS D EMT, 76 FUTO| X
st At
Aslo] FREAL BAITES BT EA2 FLICH
(1) TPERTYLO| BIro| AT RE|O| B ARY
) TTERTYLO| BF N Hoto| Bt ALY
() MBTII2IAS] N U HAT MABIIEAIL HBoHs 420 MO st A
[=13
o
4) FEHH S SURMO| 22 I HIho| Bt ARY
AT (5) TPERTL BIR 20| SHO| Bt ARy
(6) TTERTYLO| S5 KpMo| ZRE I Fo| o A
7 023 L OIKZ3 SO B 2ot Abg
@ 7IEt TR U YHEXTFG Sof FHEX| OtL[SHALL BRAHT U WBEX}
Totof ol YIYE Ao RN WEEAT AL FHtD Helst Hitg olsf T
a3t AR

% O EXPMEIS 28 9 HOj 5 54
et of2fot 20| B4 U 42 52| X0|7t Y LICH E3t of YHERI| O] EXIXHE THojs S0t BHEBHO]

34



FX7|7e FXA A XSH2 =2

(=13

=
Sk
=

L|Ct.

-

FLig0] 7| E Xt2 S megtn Mguto Mqof

|AHEXIOfO X} E= EXFSHAXHZEE ST X
S

g
of thztofl 2

o1 0
7F. EXpxol A Y £otsls R

HOY

|
—

sAe
2d4d
o

nE
Ko

olo
53

olo
53

ojo
53

O, ¥ Boj 427t

%o
=
s

2l @

saafale B7E

I

olo
o3

olo
o3

ojo
53

1249 0.5%
OlU(=1)

LtO
[EN=]

tof Zh st At

.
¢

=
o
LPON YL

o__”_
o3
o__”_
o3
o__”_
53
o__“_
o3
_|_I
KO
~
no
<
<+
=
&
-
o Ho
330
ol M_m
ol 1
£ 5
ol
~ W
<
MG
= ol I
BEE
3
8

oo
53

oo
53

ojn
53

oo
53

S4BT
omafoliig

HEdE @

ojo
53

olo
53

oo
53

ojo
<

pil

olo
53

olo
o3

oo
53

ojo
<

pil

olo
53
ol
53
oln
53
oo
3
3
%!
ol
~
g
10
1o
i
al
o)
ol
3
=
K
pal
R0 0
o o
M i
<R ol
<+

(Ce)

olo
53

olo
53

oo
53

ojo
<

pil

Rpah2te| Azt

olo
o3
olo
o3
olo
&3
olo
o3
°3
3l
%0
o
ol
or
o
N
o
3
rio
o
iy
¥
®
20 o
o=
i Hl 3r
<ol
<k s

ol
53

ol
53

oo
53

olo
<

a

22 ERS %

OixHE 2 M 2

EANTIN

55
[ 2

jupNIc]
o o
= T

i

10
TA
=.__| .A_l
oI ol
KI 8

olo
o3

olo
o3

of 29| 0.15% O|
W (F2)

AHoz
in

=
EX

| -
—
-
2

Of |

o
[l

=]
x
'

TR EES
o, A3

S w3 9 st 22t
t

=
S
x
Es
=
=
A HI
—o
=
=

Yol ®2Ho] = SehA |
il

S-

[=3t
WAZFY K2 (7]

= 010

=
=
S

~
=r

-

—

Ko 0 1 =

ra

=

A

o

Al

=
22 R}
Q|] 2Lt

[e]]
o
o
°
1o
—_
M T
OH
o

FE
foF AI_H o

I_/l\
W 9 o

b
Aﬁ ol

35



i

27 AREE £S5

24200 ASMY H20%O3 U AS M HAIY
AT 3 R40X020] M2 HI K A O
mapol-  JHYUR ole ole ole ole
ol
d(C-p)
ZSLEXIARIC| S ESEONRL 2 MO
st 22 QB BE B FES 4
ASHEBE S-TUL ZFs-PY5H
zEhe FZstn, AN KBS 7|F
o2 MES = U Hj¥Sls 2210l
TTEOE mogrAse S3l0] TOjEEs HO2
T-2EUT A A5 MY H20Z03 W 54 e s e e
HHAHS A2y Maozol20) M2 HIHEH
B(S-p)  xt= SB}0] JHYE 4 Yo, CHE
2 2ZAUTIY AAH|IB YL D
K S)0f| HTHo| Y B2 £9US
A Mol Bt TOjs47h &1, oy
2427t ARCR Ys $ASY
N DRRE NI A oSt &
2420|Y
= ZHE 7HAX}, EIRIGZ AFYRE U Y
T-eZetel- OIS E|XI I 2 A XHE JHAISH K} S As s s
(C-Rp)
ZSLEXIARIO| BESEONRL 2 MO
st 23S QB BE B FERS
AZUEE ST YL ERSP4ASH
ZEhe FZstn, AN X EE 7|E
sazoy O YES =F 9yt 22l
2 optola HOAIAHES S80] BOjEs o2 oo oo o o
= [y A A|X LFOlZi0HQ 019 o|AlO| E HA T HAEY HATEY HATT
H_—iooi_j_o_l"l (S- 'I —'—|—l— RNl | 509 & |0|_ T
) XEXLO| SHoHH CHE B8 4 ASH([7}
o XHZ(7| 2 U DHAHYKE S)0f H|
sho| Qe B2 £9SH N el BCt
TOjE 47t 20, Boja42 70 B
x| ore o=
sozppn DOHSIARl TXtORH 2 2t0)2 Sot
S eapol gy O 7S RN 254 H20E Y3 oo o o o
olomsc. % SSMUNYE Haozolo| wa BAS BS BLS BLS
TThy | UBHEANE Sstol Ky X
THOf S| Are] RMALONK| (22H0)S E3}
242018 of 7Hs AlEA 2EAEE IR E
T-22101-5| Hoj| o3t E|ZG2H T FHAX, & Z ole ole ole ole
X2 S(C- A2 AFRXE U OIS E| K M A 2
Rpe) 7§t &t
EXRIE QAR RE EXRIES BT
242014 1 2o Ozt HE 0j42 @&sHs oo oo oo oo
T-2m30l- 5 28I USOREE HEo| EXIHY we e e e
2URC-G) § 90| HEZ Dj48t= &t
27| F DY A SHOfA| SHOY A| HSHA|

1) SEOY A RS2 Y B LYol BYSMLE NS HRY + YOn, BYSMY HFEYF+EE2 FSENEY, BfZ
A R SBER LS BH0)A]E S 2HIE 7 LSt
F2) SHBUYS+E 223 H 02 Y A SUF U 0.15% O/LHO1N] BHSNEZ HHE 58 7 &L/}

36



Lt HEEX7| 70 2atl= 2+ U 8

REHg (224%)
AHA,
7 vasmen, il T e |
g IR B IVERS ;Iir e | JEHZ |BEs-HE PO PHESA 3 Agfulg
i )
-2y (3 047 0.70 004 0.02 1.2300 0.0093 12393 0.96 16193 000
a2 (A- 047 035 004 0.02 0.8800 0.0072 08872 061 12672 000
##EDI@%—92&&‘&'-E¢I1Ié*3é(c1) 047 130 004 0.02 18300 - 18300 122 22100
a0 P7-2L2- BN Y (C 047 110 0.04 0.02 16300 - 16300 122 20100
TTROTF-ZHA- B LY (3 047 090 0.04 0.02 14300 - 14300 122 18100
¢¢a%@£za%wmm§m@ 047 070 0.04 0.02 12300 0.0090 1239 122 16190 0.00
TR0 T-224AY(Ce) 047 050 004 0.02 10300 0.0071 10371 080 14171 0.00
a0 Y- L2 #E(C 047 0.00 0.04 0.02 05300 - 0.5300 - 09100
##EMQ%QEﬂﬁlﬁm 047 030 004 0.02 08300 - 0.8300 - 12100
SLE0TT-QEFHOLT|3 (C4) 047 002 004 002 05500 - 0,500 - 09300
FEOEL-QEHANAAZE(Cp) | 047 060 0.04 0.02 11300 | 00091 11391 . 15191 0.00
5 a8%-22 A7 HY() 047 024 004 0.02 07700 0.0073 07773 - 11573 0.00
o022 HAAZE(Sp)| 047 018 004 0.02 0.7100 0.0071 07171 - 10971 000
TPEOTT-QEHA-EHAZTE(CRp) | 047 050 0.04 0.02 10300 0.0071 10371 - 14171 0.00
TR0 T-2AARTE-1% (5-) 047 0012 004 0.02 05420 - 0.5420 - 09220
520 P7-22-HAAZE(C-Pe) 047 030 0.04 0.02 08300 0.0072 08372 - 12172 000
503722 0-EHATE(CRpe) | 047 025 004 0.02 0.7800 0.0072 07872 - 11672 000
$42037-05301-242(C) 047 055 0.04 0.02 10800 - 10800 . 14600
SEA HAYYYRRE W3NE 25 NERT - - - Ay
1) 7|EtH| 82 O] EXIAEL] O ZMO|M FAN, BHEHOR XEEE HZE LS U 382 M2 203, 7|EtH| v
HHHHMREo%¢q%ﬂwﬂ§am&%@um7wwggéwnﬂm ATkt 420l FH wmiwnaMRm 22 K|z A
830, 3|7 7|2t0| ZIFSHA| OfLIEH B0l = T UNR|O| J|EHH| R H|SS HABASIO] 2HKZ AFSSIEE AXHEL 0|9 o[ 4 UL
Lﬂhﬂﬁﬂﬁﬁizm%mw.mmmn&ijé%dEﬂMaﬂﬁO“ﬂﬂﬂwuﬂ§%¢ﬂ§ﬂ8ﬂ“ﬂ%§%¢'%ﬂﬂﬂﬂm

8 HZ22 GHXIZ AR Z HAH|E2 0|2 Jolg = AFLICH

F2) EE5.H| HIE2 0| RARIEOM XEEl= B0t 7IEHIES 57 AT A0 AE5H0] S50 UH HE2 o2 do|g +
=4t

= .

30

F3) &Y SE.HE HIE2 0| FALMEN & Of RXLEO| BAISHE T EA HHEAZ| 7O B0 JIEHHIES 7|22 SF +AT A0 22
Stof AbESte|, W EA YRRV 7O B4 7|EHIES ¥ + §E 32 LR YEEAV|FOM X &L= ETQI' 7|EtH|E0] = E|X| =
F AFUCHL &7 5= O] EXHMEIS| I &AL HEEA| T SE24.H I HES & 038% LEAHES R2E8EpE= ¢0.38%0(0] LBHAL
FRE A 25 ZET 7EHHIE2 x1ISEI)2§ O dsto MESIACH WEtM HFHIE2 0|2t &0|E + AFLICH

FHSUHYE|E2 2 A7(20] it B0 AT 2AHEL SHAHYHE HES —’F— FRIZ ALESIH, 2| A|7|2F0] ZatStA| oL &0
= MUK e SHAHHH G HES %*._OHH FEKZ A2 UHHE2 0|9t Holg 5= AFHCH [AHHSAEE:

23.06.29.~2024.06.28] Lot SRYFEALUE 2 42 AFEX| OtL[st 7 AT H2 7| €& SF +AS TS| 7|EHIE HIES GlJA=2
AHBStEE UHHIE2 0|9t Jolg = AFLICH

F5) TAX=E STANEIE, 7|EF HEH|E § S - H[E 0|20 FIHHQl HIES BEHYE = AFUCL

F6) 'STRY TEF = U= ERAHRNM SASte SERYE RV TN EF SEHES UL (7
ES 2

|
NLHAIRZE| DA E = 2 ZHEYLRE 2022H 078 242 7HK|= 0.025% (2 2, 2022'H 078 25¢ O|F= 0.02%(HZh

2

o

FY :2024.05.31)
o= Mgt

37



=2
=

HAHE HE 5 S8HIE H <)

HIEE

fRAY, 20224 HEX

HHEE

HIE, i<l

HEG/E S, HEZN B, XFALE R, of 2| 20l &

AL
T

Atsiss HAEb

pa
(=]

147

7|EtH| &

- FUFA O s2, WA AO0S2, FLotE0ols+2, 7| EfiiiaaR, ESHST8, swap lOis52, XIS H| (A2

T58), repo 2B E(repo +=2), AT A0+, SHAMBOII+E, Sie=fSH Hjiis+&, s§2|Td S tjijs+E,

ot on
vl |
oF oF
[yl [}
ar | 8r
= Iz
%0 MU
3l o3| #m
1 1
do| | ¥ ko
o 1 .
IR
N | N
= TN
foi 7 | o
pal KH | &
A
| (%3
un]
_|__u o_b _|__n_
ro
=)
ol
o3
5}
ujo
oo
2
K
=)
ot
0o
= ofo
IH | 7T H| T
< | oo
[ ro
Klo

§7] Z7|E{H| & S SHAEHIES X2

% 38HIg2

S EXHE 23S EXXE BEO Bl $42 U HAHIZO £XIZE OAIGEE)

2Hel

% 1,000

i

— < — o ™ o)
2 S X b © B
o - ~ - — o o
m
S
for =
|
wn
o o ™ ol o [ce)
| ot
7 [=
uk |
O ~ o — o
A < 9 o Q 2
foF
|
(V]
gl |28 |8
foF
|
o o0 o0
I IH =]
do oo 3E| oo [oo3E] oo |op 3k
T |z 8| 7 |8 7 |z ®
G |FEL < |FE] G |4
H H = | | = H H =
oK oK wk oK oK wk oK oK wk
(B G O L
$ISE| 5 |52l £ |52
H F || = |[zk] = |z
+ (e m [mE | m [EE
~ <+
< 7 y
B0 < ol
ol 70 AT
AT ol ]
=] o o
ol ol i
KF KF KO =
= = RS
o nq nH 30
<+ <+ < RO
<+ < G+ =

38



o

Ex17|2H

10 4%

1,945
2,355
1,722
2,141
1,506
1,933
1,273
1,708

666
1,123
1,029

893
1,092
787
988
684
887
575
780
297
506
462

518
636
455
574
395
515
332
451
170
291
266

fob
o

340
418
298
377
259
337
217
296
190
174

111

fok
m

167
206
147
186
127
166
106
145

54

93

85

e

A
=
A
=
A
=

2tol-E
2tol-2
2tol-2

I
I
I

442018 7-22H918(Ce)

4420372

M ()

4420372

Had (C3)

+420/Z7-2

HEd (@

=

2tel-1e

1,473
691
1,147
1,391
1,822

966
1,412

893
1,342
1,273
1,708

681
1,138
1,037
1,481

669
308
517
630
834
433
640
400
608
575
780
304
512
466
672

386
177
298
364
483
249
370
230
351
332
451
174
295
268
389

253
115
195
238
317
163
242
150
229
217
296
114
193
175
254

124
56
95

156
80

119
74

112

106

145
56
95
86

125

117

39

b

il
i)

ael-g| 3|
AL

2tol-7|
2hol-7H ol
ol%

I
I
I

4420|YR-2atelam-o)

2 H(Sp)

F420[HP-2
F20/d7-22t
DN (s-i)

HASH(C-Rp)

4420372

HSZE(C-p)

4420372

()



m
0
2t
ro

EXp7|2t
T2
145 2z 349z 549% 10 93

o2 U Ea-H|E 81 165 252 439 977
FR0|Z-2201-E| & A
=8 (C-Rpe) TOjAaE 9 Ha.HE

[ T T = T [=)

EXTBER|T Ba 58 120 244 373 645 1,423

o2 Y 2 H|E 111 226 345 598 1,323
420 R-2T20l- 23
'IQF(C‘G) EFDHAAE al EA Hl_g_

[ T T = T o

WEXT BRI T Ba 5o 150 305 465 803 1,756

X

F) FXALIF1,000 BHEE FAAES &R H-HEEHOE RES HOZ O E MBI TTE(E 3 H O/B ZHOjA BYslE 2FEHTTEE
HEIOIA YOS L) e FEFHEE FAHYCE EXfIZHEE MESHZGLICL 0/9FE BF MEXSHE, A7t S+ YEL 5%,
o]

o
Ty 728 U & 0/ 8HSS YFHL) T HISHAELIC, T2t ST XA} 2L His e L HEE eI 8 BE, 20
)

3r

oIy e I3 O F Sof wpef EEtE 7 Q20 7o) BHEILICE B, EF (1, C2, (3, C4 79 EH HE FETHES Y529

BRINE Z/FLE 01 B B2 EF 2, TF (3, EF (4 +9Y532= fatg 71580 MESIZ L.

14. 0|9 B2 3L BpAMIOf 2tot AL
7} o] ul =

(1) =UXt= EXLES| A 7|7t0| Z20 M2t UMsts £AFHY 0[QZ 2 d3 & MZO0| x|
£ $ATHCE S 5 USLICE O] 2 AKXt Xt TOfF| AL o] 27H0| Qi
St Ol EH 20 MHS SHITH SH H LA 2HZ XZ L2 771422 T HS Of
SohL|Ct ChE, MEHEXY R O ZH 29| o BtLtof sl Y= 0|22 2HIE s, & X
24220| 2 0| 20| 0Lt M2 FR0 = 2HIE RETHL|CH
1. | HM238=0f et Hotst EXHAERR A HItO| Q)
2. 9 M240= M1l 3 ANE|7|E0 w2 EXHAER AHC| OfOfo| Q]
() FEXMEIAAT|ZIOl BE E& FEXRAES| SiX|0f et UMstE FXHAE Ao Aotz 8l o|YF
(Ot "Metgd S HoM = USLICH Chet, EXMENA Y B2 Y siXf FXFAER| AR ZH Q| Of
ZX| A SO AFRZE Qlsto] Ata59| X|Z0| Z2tst Z20s O AFR7L sl ol X|2E £
A&L|ct
() =UX7L dE2E9 XZHAIY o|= 57t O] BHiFZ & AE2E2 XIFS HFSHX| ofLst
Hols 1 HalE dAstn oz ALY &g L Ct
[RIEHEXFRfARSl OjOf B HIL 0|2 REO 2 O AtEH
2016 A 6 & 17 € O|F OfiE ZA . 2HiE Wf HSEX7|FO| 3|4 7|2t M EXRAte] 280
et gdst 0|22 & e EAXAC| ojof & E7L 0|92 RHYZ|X| 1 E/7|ZH SO0 &9
ghAtstol stofgt of siet SOf20f| CHSEO] TpA| & LICHEHEH 2HiE REE & gl O|X - HiY A5
S2 0fd ZA . BHYE|O| DtM|ELICH. O] Z2 SOHAH =0 ItME 2R7|7H S¢Qto| ojof % EH7tO|
olg =t 7t 28A50| 28ASZEIM 7|E2AUS =11 F2 IHMFEEO0| Z7t6H 22|85t
A 288t= ZR7t UME = JUOL| FOIGHA|7| HEEFL|CY,
L} 2pA|
X CHE BEXAS0 it B Ete R oMty S Zeh2 et o2 R E EXHUEN HEL= W8S
02 OtLishE A YULICH T2 2HE Mol ME 3 YEYMo| Bist S0 et ZatE = JASLICH abM(of of
ob ZtMSE At 2 M ETZ7HZIAAL MFAL BH2AL 5)2F 4ES S50 =QISHA| 7| HEELICH Eot Mg 23
LH82 =Xte| YL sy, B oiX| A| H& 7|& U L8 50| FatE 5 Joo 2 THOjAIRLE AFHO| & olst
A|7| HFEL|CE

FAAS0| Cieh M= 250 Zdsts FXHUE THAloflM Q] atM|et =2 Xtof#| 0] S ZHHSH= THAIo A2l
AN =2 LHFO{TLE

(1) FXtAErO CHE DbAl- BEo| A SutA R Eo| 8l 210 A
@® EFAUE BAMME 2500 ol 2ol Ma FES ot e AS #H2=2 ot AgHCL &

40




®

RHAEFTHAHO| & 5= O|At - HIFAS2 FEE= A|EN = |I™E5HX| OtLSt F=Xt7L &
[ 0 =
=

St

- = =

FAZ|FR2REHO 0|92 Xgtts R0 MU= o £90| A= w2 1 S0 w2t @
=0 MYUE[= & S MEAYY[ZEE ATt BR0 s O ISt D)ol B EAIFR2FEES| O

ojoz AMFLeL D UGLILE
CRL QR ARYSMAYL 1S 22 YOS B B2 wa YsUC

HEMY= A HEMY X BEHIE*

* EaHE: (AN ELSSY / A} VAN YL SS5Y)
T #=H|E0] >1 O|™H 1, B5H[E0| <0 0|HO 2=

Y AS0f TSt Mz 20 FXEA L 0f Y, 27, M2 SOIA 2dsts #SAH, S5, SaAHHAM K 7]
Et M=ol Tl = FAHUE | Bl &2 2 K2[stl RAFLIEL

(2) =AXtof| CHst abM|- |HH > A

@

@3 =
@

@

x
oxte TRen|nesEol 092 XFus L@ Hust £o| S0l U 2uh3e 1 o
o pet RRO) MOlEls & U AEZOp|ZtS HEBHE A0l 1 iFss o TpA0l o it A
22 s E4 e S0, SAHAIELS] £S5 At 0K, Azte] Yol¥iy, ASTo| Weoz A
Aot 20| BRIzt S0t dhbst mhyololo chet MFE AT Teld YBLICH T, f A
SHERL7| A2 LE(0] TH0|24Z AMBIO| YOI HBEXI| 7 EXtH AR AR E SHK
% AIRTTENSH S A Q) U 02 (JAOR St M, WX 7| Q0| FA SO|A LAsts Ojo - Bt
Zoig' 2uiste 2 Tl oo} - Botaole SpMTHAel Mg S 2ol Helsha SiLict

X HAFA SR BNV ENSANES S
ZASRAN S A 9120 17 0f G2 SHolFHEXNHSUAEXSANZE S 0] EXfAI= I}
QU3t 7HIRIO| AL O] EXHIELO 2 REO| THH 0[S Ao 10| EXFEIO| EXISHE Sf Q4T
S 3lol Siot 85t 2ol(BE HE0 o)1 A0S BarithS ExiTie] JAThAL olololA Helsln
St
SOERY

MFTA SO i3t 42 TNChAOIA RIQISHD HFOIXY, A, BOIX| Aol A 2y
8 0]l £2 Tk

ol
|22, EXA YH0| M= FAHEAO| 'rA*SOHE =T7ot1 BhEat 22 0]
LAL7| BhErLCE

- HIObM| CHEQl mUQ] &34 SO Oiof-Bot &4 Sl s &34 DjOi-F7HA| SHAHE0] DA CH
& 0|90 x| HO|Xt, FAHYE, 23|X| AHell SOM ZYSt= O[YEL} 2 32 FAEH0| M3 =
=Tot IhMICH & O] 0] CHAH apA| gt L CF.

(2 X] A2 E Aot BHFEAZ|F2l B 7oAt
§ X HElE +Asts YY A0 EXStE 32 FAEE0 &40 2ds ZR0E 25X
AHeof M ZdStE £92 O ATl 0|90|22 Yo mEtM= Ma ST St =
2|otA s 01 = ASS 72lotA|7| BHELIEL
oL >4 SOl oot ojo] - ot 2= MMM Melotl JleBz I 4834 59| oj
oy - E7F &20| XA O|R|, =4 B, H|SHF A Bt S0 Zdot= O|EL} 2 32 =X Y
YoM = FAEE0| ZAAS0E =0t MM E + ASS FoISHAZ| BHELIC

15.4% (XL EM E8h, YHHHOI 154% (HAX|WAEM =8

e EZ‘?XPI?E B 2| 1kA|0] 0| CHBH M= 154%( SM 14%, X|H2EM 1.4%
ol MEg= & gLt 0|E1°+ iﬂ% Jfelel ozt 284 OIXPA': gL HHEF )E.*?#IOHOI
Mok owro_l d20e 182 MRt T2 | =
A5) SAH YO 2-BAS ﬂrow 420|= 2HTHAS XSt %ﬁ% ErE iii.*i%ﬂf shitstof
7H°_I¢E.A1I%E ZetabM| &L Cf

| &
= EXRAENO| THM|0] 2 15.4%(BIQIAl 14%, H
o

71 xt 7HO|o

=

ri—
> NE

Lf=gelof & QXS ASN 14%)2 ME2 AT
TEs8’/|d 52 3= Me|)E Lt o2t AE2 Holo] A ARl SXHAEIO Z2E
= &5 Yoo ChE &5 FHE it *%Oﬂ Choto EelMeS MEdt ItM|stH, oo
gEe Y2 7RG 22 SH A S

41



8 5.p)
A (BF C-p, C-Pe A S-p

k

[

5|

(4) ABHSAZ FHAxto] o

of
o 374E oj& Y

=
=

o7}

I+

—~ T O
[y Jo o <
— = o = 40 ur oF
o ol ¥ H =] ~ _M_.ﬂ A_._ T4
— 1 3 B o o OF — N
GO TR o B S = R woUr
Jurg ~ B H o0 © _ - 3 (SRR K <
= 4o o0 U 3 — 8 T <
i W o I 4P o & ° o I
L ]I T Wy -
0 IRt ur wo = = Mo = oo 2k _
ETMW_M S d w5 4 %8 - 8o H LU =
ot 2 e el W o T B oo = o i =
00 =< 1 K = I — 10 -
7|m_d e "o L% w»n o -3 U dl =5 K
or . i K ¥ Ko e X = g %WHO__ ok < Rl
= M0 & el A 21 8 o g ook o Ol g < T 20
oI - = d o Y o N T oar 0 < i <0
T o= 81 . o Ao i @ RS o N R B b o 1of
NX% o2 E <+ = Z 4o © IF R K R = o = o
05 = LEE & i R ool = ey m N
oM 77 e g s B 5 T s m oH o=y 1l
N Bl o7 T 3 - T 2T 4 o o5 h uo = o & = H
S LH o x X = S = = 0 H
=K ¢ Kl ng © = =T o ~ I T 1 -
S Nl oo = ol Bl S = T ® b Ao nd o >0 H <d
wh - H . 3 10 = = N o Wl = g fo _ =
< M0 T - @ d ol oM T 3 i S 1o £ !
Mlmﬂo__”_ o H _ © 4T H & Kkl W_._ K ol K ™ ofn = 4 o . ulr _A_ll
N TT w K @ o %)JEOMH X W s S |5 5] < >
Wk = jo0 ~ M mo fl o = no ol 5 = o i - o
- —_ ofl — H__I i} —_ o X L||_ o_.=._ =} {0 _|__”_ i ~ ._An_ ol H_O o]
o Ol & < D Ao ol s Xy B MR QL My z = =
=08 of o) &r T Fourour oW AT Em < 4 H o ~ 1
_ —_ = = — o i
RS K A L R o <4 4 Ay 8K X o o 5 S g
- = ~ z K ° 1 W B LT D & ™ B = o X 5 <
e < X — oo M o N B M N R =R Lo 8K =] 2 =
e F LTda 9 E'ELESTEE ¢ eEos 2 %
— _ o I iy -~ - < = =
== < 2 % = 5 ﬂ_HNIPuAu_i+oom_1_P_H(AoHI ur K K
R o 53 ST Rg A éMo%IMOHmﬁy i ® 4 R 2
R ooy S ER e I ~ o DX 05 T &l o Tl oz
T ISR W~ R o i HﬂoTlc_ﬂEﬂoulﬁ.r n_A_lAh/\m M n
T I U s A il DL rd I Eoyq g ol Of = v
oy &5 # agmgm o f mr2 i de Sw om 3w CEAE
Bl g ulr m rio p1 N B F or 8l = I & 0T oYz > Bl Bl
A3 | R~ ol © K Un v K =Y > 8 U S Y ok
=3 g. i oo =R OO0 K M0 = Q -
o ORI = ~ ko F < of 7Hx.__/|(( <
SRIm N ol ol 1Ih ) n D BT T Fi)
_ < ~ = ol o ~ = —_
N NN & o = pln
e = " = ® F o
K110 %o = | R o
& =L ™ 1o 0 ol & Bl
Smdon = < = EE =1
= oL - o 0 | o0 = ol
i m_n N ar X o =r <F _q__m_._ o o o
TSRO A ol fio X L s
=< _A_ < K H__. =1 8l
10 0 XN - - <+
=<F ke
— N0 =
ur o m._ﬁr..
< ar =K

ur
o+

—
o

Al 7t
42

A
o

(HH 2 Xp7}

I

A+BA hA|

AZAZ S



x
Ct.

(5) SHRIFAHEXIHEH
ZASAHBY Mo

OIXfo| AL

DH J.Eijl- AOI(Q}OE

SRR EERE

—

N
N
1154
N
ret

N
14
%
fn

=
0z
re
[n

MIxE =4

A= N 87| 2

A= 2A M=

2SMH S o8 HI32 HWE o w2t HEE + AL R2l5t0] FA|7| HEEL|

SRS HAMZ ZHLXtof Cigh by

Z2[170]| & 5H9|—’|‘-¢!—'IE—XPFJ%EE ANSHM=S Sl of FALLE Zhst 7t

MEf Q2R E Q| MM 0|95 | .:.Oil U0f EXLLEO] BEXISHE s & 42| Of
of olgh £9= Zfoiche &
LY EASHMS ofat 2 F5HAI7] BHE LT

KRR TRM|CHAS O] 2ol A A2 & REAMISh 2H & Are

o

EXHEUSEXZHNZ 7LLXI0f CHeE otM| =2 Atgh
Fo L
2017 4 12 & 31 27HX|
10lCt 3 MOIQY(RE ZRS|AF S0 7}t &l T A EXNM RS EXIS M=
off st MO SHAMS LB}

ZMEH SO HE SRl SEFA0 60%0| 4

SXISHe HE (AT ERH
gHE)

SHely &4 Djof.- ot 2o (ta a0 2ot &9 Zah2 IHM|CHe 0o
A <2l

43



OF

Hl 3 & HeEXITF2 [MF

ol ©
x =

Of HetEA7| ol MF Y0 2ot X2 = FAD|ALS| Q2 ZHALS| H E0f oot 7| 2| A 7| =0 2o 2=
on, & MFHEO Cheh 2| A ZAH- S S ZAS| A2 L3 2Lt

712t AIZARE Aol

X871(2022.06.29.~2023.06.28) SIALATHA| sHEel=

X971(2023.06.29.~2024.06.28) S| AL ALHA sHEels

A1071(2024.06.29.~2024.12.28) 2| A 7| Zt0| 8 at shEels

7t QAW EH =
[Chel &
el
- 2 H 107] H 97| H 87|
(2024.12.28) (2024.06.28 ) (2023.06.28 )

28Rt 1,476,358,406 1,602,621,377 1,816,299,899
ZH 1,485,529,553 1,562,835,727 1,761,382,266
IoHl & &= -65,868,660 1,872,817 -35,145,809
RS/ SR 0 0 0
g % oK 56,697,513 37,912,833 90,063,442
7|Ef 28X 0 0 0
7| EFRFAE 4,272,654 4,398,976 5,165,812
NN 1,480,631,060 1,607,020,353 1,821,465,711
282K 0 0 0
7| EFE XY 7,550 305,755 1,331,063
SEXEA 7,550 305,755 1,331,063
e 1,218,354,211 1,305,829,589 1,518,005,682
FAX™EF -10,336,145 13,211,481 32,789,362
o|jdd= 272,605,444 287,673,528 269,339,604
INg= 1,480,623,510 1,606,714,598 1,820,134,648

44




[EHRl : 3, %]

£ A 4hN
" = H 107 H 97| H 87|

(2024.06.29 - 2024.12.28) | (2023.06.29 - 2024.06.28) | (2022.06.29 - 2023.06.28 )

2859 6,685,043 32,915,688 130,815,785
O|Xt=< 553,289 1,332,970 2,235,942
B 4= 0 0 0
O O /8 7 FXF 2 () 6,131,754 31,582,718 128,579,843
7|Ef=9] 0 0 0
=&H|& 57,118 122,363 12,876,188
ZHAD|A B 0 0 0
ojofs+= 0 0 0
7|EtH| & 57,118 122,363 12,876,188
g71=01Y 6,627,925 32,793,325 117,939,597
ojof 2| d & 0.00 0.00 0.00

(F1) RYYEEE ASE OfOf3/5H20/2t F4/OjO§o] BIH St FEE LIEHNE X HEAN of5 2&7/2HEPF Ofz 3t A ZfH2 Zh2 7/7tE
R OZ HR FAIHOZ L}=0f MEBILICH 1 SAHEEQHS B & ol TAEXFEI£100 920/, FAHO=F% £31100 92
oI FL o322 100%( F7/2) 2 g/}

(F2) "HWEELES AR EfH Of " ZIAKBSPL) &9 MR Ef# Of A E2S A= &L olLf HES=9 AT IS 2F
(F3) "MRELZEO YA MA; O " ZIANBSPL) &) & O/ A A O BH2/20] Y2 & YofLf 7L EHE o] AT if= 2

(F4) BlAZAIRIS A HME 2 EEEX 779 FR0E WFREEE U ZYHMAE Z[Hlx & + A, 0] FR YR H#E X
YA E S3 BHO/X/0f SAIE EAIE DAE Ef0f 81018 + gL/,

(75) 7IEf+9lo= ST T2 +7&2 +9Y S0/ ZGE/0f Slgt/rf (A9 70 Y 2, A8 7/0 HErE BY)
(F6) 7/EHH[EHE SDAL 0 HHE ++F H/E S0/ ZEE/0f LlgL/rf (H/9 70 YEHR 2, A8 /0 4ot &)

&0/g4+ AL/
3

=
- o
7= 80/ QgL

<28 0A ZYSt= AHeB|E>

&7|( 2024.06.29 - 2024.12.28 ) T 7|( 2023.06.29 - 2024.06.28 )
g 24 e} HefjH| & e Az &
ok HelH| 2 oy HHefjd| g
= 2(A) =A4(B) HI 2 (B/A) = A (A) =4 (B) Hl2(8/A)
F4

F440] 90| SH (A S)

0 0 0 0

0
(F 1) 2EIZ0M Zdots AeliEE2 AIER P00 Z2 M, Ze(FAnddE) S 20

Ho 242 024 SO HeH| 8o ANl AE0| ofef2 S22 HQlE et

45



<F4o| ojolig| ™ &>

)

31.9

S ER

Ol =

KF

E

ro

a

0

<

: 2025.06.09)

FX| T2 FE5H0] RA2AIE Y M229Z0f

oM HSsts 22 A=E 2EYULE (7IFL

3

g2 285x

57tX|
i

=
=

St
=1

=
or=

[0l A S Al

3

=38R

[

o o= e2 2

&
S

L ch

I

T ojof =M ES 20

FEARZ| el HA L

xS
(Ea=

ez
<]

Exo
SoTT

Bl
a
joil
ok
&0
1
Bl

onl

mn | O | ©
=]
O
M o
%l
ofl —
N F(Y|2 2
Ko
U]
— | <[ =
=]
O
ro
——
=
oil Fl=|m|~
¢ =
Kio M ox
o~ L)
~
m O | v~ | —
ol =
o
~| "o
3
B
%0 n — | «
2 ol
< 1K
+ =
T R
K
i
O | 0|
— | — | N
=]
(=]
M rlo
#l
1 —
~ Fl2)2| 2
N4 M
T R
K
)
o | c© | ©
N[N A
N | O | ©
— ||
< | S | on
SERSARS
|_..1|._ AN | &N | &
ﬂ (o)1 B o) N B e))
N[N A
O | © | ©
SEESEES
<t | on | &N
AN | N
o | o | O©
AN | AN | &

HER

=
s

(F1) ol ZHHof 2f

on!

o | O] O
]
M o
<l
&l —
|-../|L A_l0099
~ M_nu_ﬂ_._
Ki =
fiu
— | OO m
]
o
——
]
._ot A\u_ll103
¢
Klo KHox
A 1
Ly
M o | O | ©
1ol =
(-]
~| Mo
b
ol
ﬁ“ Flelele
< 1H
+ =
q K
K
tiu
o|lol| =
=
o
H o
K’
¥ gy
™ Fl]] =
N4 M
7 B
K
i
© | O |
NN
AN | O | O
A
< | <[ m
SR
ﬂd AN | N | &N
ﬂ (o) I B ) N B e))
NN A
O | O | O
SERESHES
< | on |
AN N
o | O | O
AN | N | &N

(F1) ol =0l 2

onl

=]
O
r o
®l
& —
3] >3
i
o o o
=]
O
ro
——
2
oil Aﬂ o|lo| o
¢ =
Klo Mo
R L
m o o o
R
ol =
o
~| "o
o
)
|1° ~—~
.__M____ .A_l o o o
< b E|
¢z
Koo
i
=]
(=]
r o
®d
& ~_~
Rl Fl-|-1-
Nl B
K
K
fu
[e6] [ee] [eo]
N NN
o O O
—|[e] e
< < o
[aV] [aN) [a\]
o o o
|_.-J||_ [qV] Al (V]
ﬂ (o)) ()] (o))
NN N
O O O
S|9|9o
< on o
A [aN) [aN]
o o o
[qV] [qV) (V]

NESY

-
ot

(F1) ol ZHHof 2f

46



on

2rel-EHaH A (C4)

=

)

PN
(=)

(qV] (V] o
=
o
r rlo
Zl
n
I-IL -
¢ M
oK
K
"
o — o
=
=]
Ao
——
=
ol —
ol il IR et
¢ M
Klo 2] |_M
o K
Al fhu
v ki
by
ﬂ o o o
=
O
~| "
._Lw
L)
RO F
¢ M
e
K
)
(qV] (V] o
=
O
r rlo
Zl
K
™ F
¢ M
e
K
%
M ESERS
|22
S|
N 21318
qHE
R
S1S1S
N N |
S [aN] [N
Q o o
[eV) (V)

NESN

=
s

(F1) Ol ZHHof 2f

on!

o | O | ©
3
A o
oy
au
N F
M._n__lE
e
K
x,_e
o | O | ©
3
o
——
]
foil ~
.A_IOOO
¢ M
Ko a B
.r K
& ]
v kil
Ly
.ﬂ o | o | ©
3
= M
.m_n.v
)
MY F
¢ M
ey
K
n
o | O | ©
3
A o
&l
K
| —
¢ M
e
K
n
o | ©
MEIE
O
4|.O
3 < w
N S1318
W a/__22
AR
o |l o| o
SlS| S
MBI
mom
[o VI B e\]

(1) ol =HHof 2|

on!

[qV] o (V]
=]
o
M o
&l
2
I-IL -
<+ e
e
K
_@
o — o
=]
O
fo
——
]
foil ~
Fle]—1°
¢ M
Kio R
o K
% ]
= kil
<
.ﬂ o o o
=]
O
= M
m_n.v
)
Y Ik
¢ M
e
K
n
[qV] o o
=]
(=]
A o
&l
3|
N F
¢ M
A
K
n
RS RS
e
Iy o0
. Sa]8
2|53
81818
M on |
S (V] A
N o o
(V) [qV]

(F1) Ol Z O 2lgh X =X}

ofl

o o o
3
M o
&l
&
I-IL -
¢+ M
& K
K
*,__m
o o o
=
]
Ao
——
=2
ol —~
AT o o o
¢ M
x__o K1 |_.AI
o K
R K
S ki
<
.ﬂ o o o
=
O
= M
u.n.-
L)
RO F
¢ M
s
K
*,__m
o o o
=
O
r o
&l
1
I-IL -
¢ M
moE
K
E
EESERS
Sk
M < | =
_ I
/8|3
S18(8
M ™|
S [aV] [aN)
N o o
[qV] [qV)

P R Xt

<]
of

(F1) ol ZHHofl 2f

47



on

o|lo|o
=
)
r rin
&
ol —
™ 112 °
Ko
K
o|lo|o
=
)
o
=
2
oil .M._UOOO
¢ =
Klo Mox
= 1
N o|lo|o
R
o] =
O
~| "o
b
o
ﬂm Fle|ele
< uI
I =
& K
K
K
o|lo|o
=
O
r o
=]
1 —
mﬂ ATOOO
N B
& K
K
K
© | © | ©
NI
a|lo | o
—|le|l<e
<[ < |
2128
|—.-I|L AN | N | &
~ o|lo| o
SERSEIES:
o|lo| o
Slal|e
< | on | N
(o NI BN B qN|
o|lo| o
AN | N |

NESN

-
o

(F1) Ol ZHHof 2f

ofl

o o o
=
]
M o
&l
& —
N B
= K
Kd >3
i
o o o
=
]
ro
——
[=]
ol —
AT o o o
¢ W
= K
Klo Mox
i U]
m o o o
=
o =
O
~| "o
b
ol
l-lo ~—~
.__M_____ AT o o o
g ™
= K
3] =
fu
o o o
=
O
M o
&l
|.__.A|._ i o
[, <+ el i
N M
= K
Ki =
fu
[eo] [e6] [ee]
N[
[qV] O O
B
< < ™M
(V] A Al
o o o
|—..J|L (V) [qV] [QV)
~ ol ol o
N[N A
O O O
SHR=-N B!
< o™ V]
(V] A [aN)
o o o
(V) [qV] (QV)

L

-
o

(F1) ol ZHHof 2f

of!

o|lo| o
3
H o
K’
il —
7A_|u_._
= K
x._n_..Al
*/__m
o|lo| o
3
o
——
[=]
o ~
Flel|e|e
+ M
Ko G
& t
[y o|lo| o
R
1] I
~| Mo
i
ol
|-l° ~
u___ Flel|e|e
Tl W
2 K
K=
f
o|lo| o
3
r o
Kl
Wu._ ™ o
. | ° ©
7A_.u_.._
= K
K-
f
© | © |
Nl
a || w
—|le|l<e
NIEERN
o|lo| o
ﬂlh AN NN
~ o|lol| o
NN
o || w
S|S|2S
< | on |
AN AN A
o|lo| o
AN NN

(F1) ol 2 HHof| oSt A ERZ S =

onl

o | O | ©
3
H o
<l
gn —
~ .A_-u_.._
= K
x._u_..Al
K
o|+~|o
3
o
——
[=]
ol ~ -
+1° ©
¢+ M
Ko L
il t
[y o o
oy —
1] I
_| o
i
I
R0 ™ —
8 +1° °
g ™
2 K
x._u_.Al
*/__m
o|lo|o
3
5 o
<l
¥ pry
Al Flele|e
N .A_uu_.._
= K
x._u_.Al
é__\
O | O | ©
Nl
AN O | O
A
NIERERN
o | O | ©
|—.I||_ AN | NN
~ o|lol| o
NN
O | O | O
S|S|o
< | on |
AN AN A
o | O | ©
AN NN

P R Xt

<]
of

(F1) ol 2 HHofl 2f

48



b

£xt7|70 2

2 A1

o=
Ct2o| FXIAX2 o] £XtAENS| Mt A/ dutE LIEHS &2 0|24e| 28/HutE EHl= A2 OfE L},
72, g7 =4 E (MH)
gito| Al oph o= ZIEA T ZHEE ) mH| DX ==
9.00 5]
3.00
T7.00
5.00
5.00 4,05
4,00
3.00 54
2.00
0.00 0.00 |_| 0.00 0.00 0.00
OOO 1 1 1 1
z= 4 2oz I e z| 2 54 S =T
[EH:%]
FZ 14 xZ 24 x| 2 34 xZ 54 HEY o]z
7|2t
24.06.060 23.06.060 22.06.060 20.06.060 15.06.290
~ 25.06.05 ~ 25.06.05 ~ 25.06.05 ~ 25.06.05 ~ 25.06.05
iMOf| AIOFA|OFE 2 = (A -TH R ) 8.51 4.05 0.54 2.54 3.31
H| w X| == 0.00 0.00 0.00 0.00 0.00
FAEHZ (%) 16.91 15.43 16.60 16.76 18.13
SHEMA-QEAIOIY (A) 7.22 2.80 -0.69 1.28 2.08
TR MF-2212H(A-e) 7.59 3.16 -0.33 1.63 2.40
2220 AF-2E 20K Z4H (C4) 7.22 2.80 -0.68 1.28 2.28
20/ HT-22H21H(Ce) 7.44 3.01 -0.48 1.49 2.68
S0 Y-l 74 A S H(C-p) 7.33 2.90 -0.59 1.38 1.32
TTE2H-222FHA(S) 7.70 3.26 -0.23 1.74 2.52
0|22l -7 HFE(S-p) 777 3.33 -0.16 1.81 2.62
TR0 Y-z atl-E[ X AFH(C-Rp) 7.43 3.00 -0.48 1.48 0.66
0| Y7-22H01-7H I A FH(C-Pe) 7.64 3.21 -0.28 1.69 0.83
=013 7-2221-E| 2 ¢ Z 3 (C-Rpe) 7.71 3.27 -0.23 1.74 1.01
F1) HldX] SEAS SIS
O| EXtAENO| H| W X|4== 2023 H 1 & 4 Y7X| [(MSCI AC Asia Ex Japan NR USD x 90%) + (KRW Call x 10%)]S At25lH, 2023 318 5¢
SELE Sl EALS gle o 2 AFg St L)
F2) FG 7 +YEL IHMF S +9EL/LIC} 3t H|AX+9 +YF0E L8E+ 5 FSHEXIF0 EatsEs 2+ X HBO BT L)X &
L/}
=3) HE7 +9 50| H3F B2 o2 HefX 7|FLL I|FHOZ MEB +9EZE NI EXAEY +YEL FH )2 + Jooz HeZ
240131 0]0f g1/}
Fa) OfX) 5t + O 8 XYL 7[7+0[ 1 1 0/Fr0 ZQ + 0122 JM3}A ZZL/Ct
F5) +YE HES )2 S5 77t S0 FEHEAIZ| 9] ABHE F7l+9E20 mFEEHA 2/L/C}

49




L, Az & (MH)
—a—inof| Ml opA| O 2 (A A ZHEED
—m—H| W] 5=
B0. 0D
40.00 519
' /l 36.90
30.00 /
20.00 /
10,00
0.00 L mmsnsis) : w L / n
Z 2 1A 2|2 2dA 2@l X _ 2 4d A E 25 A
10,00 - P | ~ 13 A A
w8l54
-20.00 2053
-30.00
[Et$:%]
X2 13x%t |2 2%} |2 3%} X2 4K} x| 25X}
7|12t
24.06.060 23.06.060 22.06.060 21.06.060 20.06.060
~ 25.06.05 ~ 24.06.05 ~ 23.06.05 ~ 22.06.05 ~ 21.06.05
iMO| Al OFA[OFE 2l =2 (T ALK Z7HE ) 8.51 -0.21 -6.13 -18.54 36.90
H| w X| 4= 0.00 0.00 0.00 -20.53 37.94
TR AF-QOEQIY (A) 7.22 -1.43 -7.31 -19.56 35.22
T dFH-2221E(A-e) 7.59 -1.08 -6.97 -19.28 35.70
g0 MR- 2T 20l H4H 24 (C4) 7.22 -1.43 -7.31 -19.56 35.22
2 0|HP-22t21H (Ce) 7.44 -1.22 -7.11 -19.40 35.50
20| A2-2T 20171 21 23 (C-p) 7.33 -1.33 -7.21 -19.48 35.36
$4FSF_22QILFHE(S) 7.70 -0.98 -6.88 -19.19 35.83
T30 P22t H-74 A A S H(S-p) 7.77 -0.91 -6.81 -19.14 35.93
Fg0| -2 2 Q-E| X HFH(C-Rp) 7.43 -1.23 712 -19.40 35.49
2022227 A HFH(C-Pe) 7.64 -1.03 -6.93 -19.23 35.77
F20|H7-22+01-E[ X A FH(C-Rpe) 7.71 -0.98 -6.88 -19.19 35.84

2 4 L7HX| [(MSCI AC Asia Ex Japan NR USD x 90%) + (KRW Call x 10%)]|= AHE3stH, 2023 H 1 &5

73) e oS0 Hpt FEE /2 FYX J/FELE J|HeE MER +IYEZ HH EHAES

2101810/OF i/}

Fa) O3% 9/ F

SfLICt.
DM E 7S E /L) B BB X790 +YEOE 2EET & HEFA/T RitEE 2+ X H/E0 HIE/X &

Sy /20l B Oj8el FR2 Y EE Z|AYSLX GELct

50

A =
+9E

LI LHE oz g




b

o ) o —~ [T} P e} —~
[ = X 3 Sl—|s|— |3
Ko L | o o & 3
Kol % ar = S 2
[ B .. - ~

IO OO0 &l X0 oMo B Ow o7 _ K o

= = T i = ok )

O O0OO0S®EOoEO0 N8 my elF|e|la|e| s e

~ - - < AN Eill ro

— w A =) = Hio or

=l R = 0w

1 20 oir

IETEEEEERE T m

o = ) i ) o

3| =5 - =| |< %

RN = = R

o i g

N olalelal>]a ol o3

o S S S = =

ur S S S = &

- ~N ~N [e]

M 0 o

E T olaleoelaloela [ of

ur | 5 S S S 20 &

o S S) S) =0 L)

0 El 80

— O

- clo|e|lacl|le|a KO ~

<l S S S - o

o S S s &

1+ o Ho

il 20

Clo|le|IFc|Ie | ™ ojn 3

o = ~ ~ = 5k

2 S) < < il of

o | KO _ T [\ KO0

i [} ol -

R T - El

2 g g Sl & ®

[=] = ) ) ) jariiy iy

= S S} s|u T ol

K I Ko ol

T T or

3 ClS|2|T| 2D | Fm oF <

- 77 S S o | T & mjl

301 Klo =~ = T =3 =)

<1 = = av = =

Joonp F S

olo . g [ KO0 N N

& S S s|lzm * 0 =

= A ol ol

I K S W . e

Klo Slalolalolall ¥ % E X

7 = S SR Ko P J X

T S S S|k mp 7 @ =

x U = o5 K ol

— — B0 0 oo D e

elgl°e|lg|°|al® H < S 20

T = S S| 60 3 W 0

K- = = =F - g ® 57

~ oo FT X0 o

- - & k0 T R

Ho#u_._ M w = - N ™ =

wo ™ ~ > Bl | KE KB KE KE

51

Lt

F

=

S

2ol 71

{

=

.
O:

4 7y



0
mu
jonl
il
Klo N Tk
< i ol
g0 <
< &

3

K
——
{10
%0
i

8

o
W
Klo go U
| >
<l KI
K MR
(o ®o Mo ¥
R0 O =50
Elolgorir <
il i 0 O~ < g oo
M Rd <0 W gp ojo OH
oh % & Ol cio o 3
R por oo R0 o I K
wopop Bl X
Wk ok X K 7 THr
o <

X
or H

<+ o

I
=

i
=
iMO{

At

2008.08. LSX}
= "1
&)

2024.06 ¢
191.7

=R

(8 02-707-4200, www.im-fund.com)
QE

FAIBIAL M O HAHALE S

2000.03.
2008.08. Xt

2016.10. CHE
2021.08. 50|

ﬂ
('JF\
o A
2021.10

Sk
2l
XTI

Rt Ko

L
2 o
3|4t 1%

H
o

Bt
7t AR

t2|SHOfOF SHH, =9 At o]elg &

52

(100%)

x|

to| 27 s X

E
=1

—

A
FRF2| ALRY



b Aol Q|

2 MO
ALS
o= =i

f

A HUALR T YU o= MR

ERT IR

Ch =2 270 ArY

NN O M| — 1N OO O &
~175111091
m| <2 T O Vo
= al|Q@ d|o O —|<F
|
Al A
o O
[V N\
—
< O M| M|~ — O O O
|._A||_ — | i O]lA|— MO O
=2 m|™N ®fm m ™~ 9
MHZ.NQB. W — | o
(0] o | Vo
Wl Q
O o
or [N &
of
y |zolzlzes 2z
KO &l 61| &1 0 =X
B0 80 ™ F3I|o
— i — O O i MNM|ee=|—|=] MMm:: I' : O| &
- | o © 8 o|lo|lw|lw|~ © o[ ¢
5ol - 0 Fefajal= a O | &
a7 B PIRITINI2 R 213
N
(@V}
(@)
(@V}
O N OOin AN MNOIT O MmO !'i Of =
13192637776 Al O
Hf & [m o = N @|=|0lo|= & ™| <
mom%% NI Y2 R 218
| X
—_— ]| O
=3 Al
or
o 3
11 U O OO N N N 8 e
N  E  E  E s F R R o
H |T Ko & K K |#o| I Ko H 30 <l 30 %o
R [3K & o o@o oo =2 9 N o ml
_Al_u_./ +0EMIE.—A_A“_”_._L_|.__.=OﬂI.I
T (Mo ok T oF N|K|[~|TF = o|K
Bl K B o
w
™N

]

o8l

AR =

[ 2024.07.08

79,869

26,195

142

2,632

2,090

7|E}f

0

npsd

5,437

HrEd

4,554

0

2,140

34,520

2,160

=
ur

-EF

Ated gla L

Lt 7|Et

uo
10

2| A

r

wr
<+
ol
o
ol

Ated gla Lt

I.

uo
10

XL A 2|2 ALo]]

XISk
HH
7} BlAHR

3.

53



2| ALE

T MO E 37 (B 02-2004-0000)

=
S

MEEEA

www.hsbc.cokr

=Ho|x|

ok

7l

=
10

Ol

o

IH

g

S o x

2 xphto

KRS FAHERY A 2 EX[AlOff It

O|X} - Hf

=] 5=
2 dst=

Ct. o|f

301 Tl
__u
1 W_. =
- I} R0
y B
K ol
R K
LR ol
pl WX
M TR
=l okdo
o oo
T T =
H D
— 50 10
S
ol =8
° K
AN 1155 o
wr i [
< WT
T oa K
=0 ol 31
Xl L_.m K
= K wr
u Uk
N +Iou KI
_mv_m K
)
__T_A_. £ 0F
2 R0
ol ~
RI <N
- Kot
i . O“_O J—
— (@]
T oh 3
821 =
pon 9T
DL RKAHE
(0] s
Fo &1 » -

K
g

7
7
70
oF

ECE

b

e
o
[

. 71E71 Aol M

YA

H

|
o

FHERFRIALS| O]

ke
[=R=|

o

= A8 270 o

ol
ol
=3
El

o =
Al
—_ -

=

.

&
2OAE HYARZE A= WO

[e]
2
C
ol
[=|

H S HLICH

<J RO
s
i
ml |
u- I
ol o
K1 ol

b ALt

UREALT ZHE| 2| Afof| 2ot
7t. 3lAbHR

4.

(1) A XZMLHALE 2022E 072 242U 7HX|

2| ALE

T AOoILIREZ 4 Z 21 (B 02-3771-9800)

54



4 o|x| www.koscomfund.cokr
(2) 2022'4 07& 25U R H
3| At MSHHCTHE LA
Fa 5 AEH MEAl SSZT IXZ S22 Z 28 18,19,20 T (& 02-2180-0400)
10| x| www.shinhanfundpartners.com
Lt F2YZ
(M) ZlE714e P8+
@) 7IE71482 SEEF
Ct. 2|72} 24 ¢
(1) LEARREE[R|ALE O FEAMMEIS| 7|Z7HA S OY LS50 L EAE A0 S2510{0F 5k, He&F
AgAtE AEE 7|78 e EAEAREO Al S YA A QIE S ZH| O] X|Off A[A|SHO]OF Bf L|Ct.
(2) LEARREE[ZALE 7|E7HY Ao @7 S U EAT YAt 2 A %o 20| S22 28 =X
A&dE et 49 O £ E Hide MY0| ASLIC
5. HEEXIITG7I o] et A S F AN SlE LI
6. XHAFII2|Atof 2t Arg
7t 2Al R
3AHE LHO| A TI[HOLO| &) 0| = AHRFLHE It St AFLHE 7 KIS XpLHE 7+
=A gl MEA SSEF MEA Z2M+ MEEEA T2 MEEEA HSZET
ozx | TelHE 702 19(m 02| OHEE 2R 61 E52 75 “M=8= 6438
= 398-3900) (& 02-721-5300) (& 02-2251-1300) (& 02-3215-1400)
SH 0| X| www.nicepni.com www.fnpricing.com www.koreaap.com www.bond.co.kr
L} FZaye
(1) MEEII2Ab=s EXAFLET L] £3t= A S At 74 S o715t 0| &AL 70| MSg
Ch XA B2l Abs 23 22 AFZ0| ZetEl JREE S HMEstd 4R 5 s Lo
@ HHEEYstn S8t 7[F0 wet M S Ao IHAEY R E LEE0| RAIE=F 57| flgh At
st
@ OSHNELL 0|8 aXlot7| #let Aret
® MA S Aol IHAEIIYRE Ity 22 EE LHE YR E St Olof 0| &%tX| OftL|St =& 3}

7] flgt At

@ MAWIIEAE SHBIIIFS ¥
A U8 £ A0S 1 +L

55

|2F 2 3|AtS] QIR ZH|O|X| S5 0|83t SA|510{0F 5tH, O] &
H&= XM 8O SAISHO{OF SFLLY.




T RO
o — W
=0 K ol = O_WJO
= < = S 2=
RUZ0  (FSarol &0 o = S5k K- o orm
M R <0 Sy o — ] - N =Ko
T T Foro o a3 1 T o iror
o r3 ol 10 & 1Y ol
Lllmulo o = — — — N0 i .__A_._._ _n_ ol T Ll ol |L.A_l
| xi_am. ko= oriol — — =5 o I 2 B T
il %xﬂ.m. NS K <040 O] CERZT o - = dgo MW o
Klo = AR I of W_Amm U5=35 - o K= K1 M ol gr %0
i o< 2 & — o IEEZZ 0 o <k 5% - Az
S Ua ot u _ES_E N or iy Wel g mM KT muol_ulmu ok MR o
m 2o G om = TH 1 2 ot g K ot -l 22 RO oy O
UpD xlmxﬁ %W% K % H_u RO A_.Ef__ o~ ol & fu Tk ol ﬂmuum
UL ol &+ HE Rl kY o_.._A|o|_ ol 2 5 20 _ﬂo [ ) AU 51 g7 Ko — 7
00— MIE =N o = ST = = =K 0 Ko = Jod ol g © il ol 2
e 0 ) GoF ko el < __3B - ki oK ol ol o o7 o
™ Al__aﬂoﬂ m_.o_n| L . iowxlﬂ et = 7l 3D = _mu..__mr ﬂm. Htooﬁ:_
o 52z SEER 6K ol WRTG S Rm Tar F B0 o
“oiw 2% oo fz3 B2 T g D3 SR 8t
3 oo 2F of —W m Ell o o I o oI = s T
K < W oy o =1 10 H ol —H 7||Eo_e - o 0z ol 5 ol of
ol & va o K ofll ul o_=._ S= O_Oll_. B\ © oi 1 Ty < oF 1 © A._ O._l_.A
m_.ml_ﬁ_mwm_. N a4z M_I_m_% ol oh A_.ﬂmma m.ﬂﬁﬂ_ol_ i oﬂ PR E_EWW_M N oG
< 0l T3 0N o o< H_.ro.r — Kjo Rl o F T e ol =~ 2 <
n_t?_._._._lm._.A_l u.__w_ﬂo_l S | Ko o | paren ._bl_.NIO_M_H or LH Y WM < &<k ﬁE._o_”_ |_I.Hm.__m|rLl
uy = ol =1 K = =TT =<k ol or 3 = 0 101 g T R D
d3oa i my o Wl (I R mes g iy
ﬁ&neﬁw 4o Wy O qR m_mwmw_.ol_mm. = <K R Bl RSt o 4
—_ —_— —_ - i | - Py
— TN -l 15 :_oIM I 2.0 or uAILlﬁomuu._um or K o ol 7 K 19 %0 O_|ﬂ.v.._|_to
R _o® DKogo s i ol 5 O 10 of  E ¢ © - KK 1
K= it £ Mo me_;m_E_ w Y @ L HEw TgEeet
U500 olar T obm okl ©rx 109 o 0l g Nah (a2 o
iy LIO_ |__._ =0 S M-, 0 — O_l_A ol 0 A_In_l d(J _.=_| ,_oL ._b = LH_._ﬂ —_ OﬂlW_HO_
M il Weo ml Ao Twiont Y BT B il N
o o= N o By RUL<Eor — ol T [ UN ] N L =70 S
o ¥ E o N o o1 L ol K TUES R g1 g S T ok gD = 9 Hopy
5 |_A_L_M %0 mum:___A_. x.“ﬂ_mxﬂ 4= Iamm_. le__”_._iuu T = o_ﬁ_ “m 7|_ M © 3l ST Mrﬂf_,NuA_.
0295 < 0 < K PR T KBS @ o Emer Qo g Chyo
AR 3 b . wﬁw?uoo_ewm_wi Dy o 1t o e
iR B ompE A M ! ek ms 5 or ¥ R Ty wyHH o M 7 . <O
m_._uw_..W% m.___ “ToEH Ko™ Ko = <+ M::M_M Wﬂo“_m_'ol_ Mo_eu_oN.._Al < 0 el = ﬁv m__m._M %Wﬁvw
KW ok o ony =10 K~ olFEm™ o Pl Kk o83 X X T Ko D _Al_..rL.rl
or VB ar o 36 = o olo__u.r.r Blms 5 8 = Ho % 5100 & - ol
o <Ia o o dugn KR o o g g Ko ool 2 T Ay KAl or K o
A_.___m_d ok <1205 <o ko 1 x_ammmﬂo___ = _,M:__._mu ST oo = of ol X M_m ot o ATmaMTO
ﬂ_L._ m] —_— = - - _I_.*Ol |_H._I._A < mlrlL| < .A_ll - A
A xux”__xol o N o 0 Y ol <pgigd = ol F = K NopIN NN
m 12 D T = la il Wk I
R WRm L N E_.Hm mA_uxu IR RS P S o K K L & oIl K18 ) B
2 or Wl 2o ol or Juar il a1 <1 Sor ® TS, KT ot o FEAE T T RIW
= 5 Shu_5 o mElE 2o e m K & R ® o o
o o mﬂﬂmu._.hm_u Ko ko %mmﬂn_u. - fo1 Py R mﬁmL_oM_ol_ {For 61K R o o
o tlo # < howt X o EEEIGE B he SiN
Mﬂuc_ﬂfﬂﬂ_ﬂ## 4 3 s ® . :
[17] K o — b,
Kk 5 <koor i oo . .
|O.M =_._M|._Io____ e o o —
K o K o
Kool
ik R1 =

1
7

56



B

8

)

=
—

L

[

o
o

AN

= M <l
o

12

8

=
—

T

|

8

il
LIEFAISFA O] FA|E[Of

e A2
A

#HZ0|

o
()

F

7
—

AHZAM S

— —_— —_— e |Hﬂ
.r |.:. r=i =mr == < ™~ od Wi Klo o1 %
25 g, B o wro *) MRl 0 gy 0 g
= 0% w00 i u 0 dd - oL sloy ro Mk,
S g 9K B oglks < i oS RO . 53 H <
0" O = = W o < — oI N gy 0 31 Tl< = | io < 1 < T
0 0 S ko &= IS = - Uy
= S 9 5 oRIm L R Kow °. = ot R T =
A w o 3 P 7 Dl B 2k K uRT < Wiz =  FoTT
o I . ~ —@Fo X N g1y Wb L pr U 4 oF .
= _ K o' N =1 2 gr — 101} UM oU =l N
ur s ol <k 10 = __ ol DRI o1 LY — ol Kl = 0 o1y
<X g ¥a = WK <k S o-<In k1Mot gy KD prost ST
K o o B = kg = %003 Bom<ha RS obm 53 —K X
< o (0] 70 ol o= 1 wr ™ Mmmu ol ™ = ] mHHﬂH o O gy o}
B -2 T R = < psr R TR = ) o & NIs
s NF = %0 Ko PR = w110 gl Lam @ +9— % @
. o IE K0 of  Hola = RO D pEPE U 4 & e = ¥
%0 0l0 S o ot ® T PR eINmR Ik F Bl X moulm
= =TICL S T ol ] s= =upIFRUV U 4B oI T oS
— s Mg O = BN © Sir= SRR X b3 e e
an B Sy ¥ % e ook FIE s1o Ty - oK RO F LT mmgs
5N R B a1 Sqpob WO " ar Yonuo kH w WOS S5tz W
et g oy T AT | ar U<k ks O o potel Wa SRf
ol & 2 o Xo X Wi Woos o M o B0, gy, U OE o poll ol 7=
Iy = o Mg o ol J <= IR r %k = an bl ®E o ndo0<0 moo“__l__
1E %O o =z R TTENT I T T < o e I FEE T _%#_H
ko = e K wlhie 10 o E _up = M of = Olal g 7 o ujo = U iy &K
— 0 o~z < o<k = O o = ol <1 1ol B0 ol = S oo =
S T 05 Wmﬂ = RSE=5< S of 10w melm_mm_m:f# 3 M%:_w M ki oo
=IO gl WE_.._0| oy I3l Ty ol o X & 0 <1 BT Y = B0F T g 03P
= 5 <O ) o AR Ro 2l SEem N 2 Wy mWoTL
J T T 5 1o — 1180 11, O] XF = ol =9 f o 2 I°N O
=) N w0 1o ]l sy 0 i ] 1o Zoan oo M KH o oD &
el fo 0RO = =l A il = %0 {0 K=K oL® % f
IH o B oRpE m = MHgrio jgpF ghar K mug Ik~ W - e
T ToI g B © U Dk T 35 - KO Rl UE” K o WMk O M
o R T 51 @_r____l_ o R e ) A A T B Mg
I.|I.| (] —_ o= = OL: = —_ - | —_ o
K 61& &l Waﬂ = =2 Qoﬂmxoé._m__m T o WE__l__m__._A_Iuﬁuo T FEiug =g Ho
Qo mowRET 4 & I IR gt ST ik o Ko o8 dle oz
SY BUED ~ KK Ky e A IR Mﬂuu_.ﬁ BT Urol-m0iz S5 zIR &
wA__AI .o|_._|m._nﬂ [\Y .____/.m_:_u| it MIﬂ T ATOE = U . FH'x_.o._mo4_. H| KI L_.._m 11 RO Klo = M_‘m mxo|_mT
e w <171 Ol ojp© Zw_:._ol_mmuu ETOI_,ET 0o =ik = o ~ K _AH|._o_=_o__= AoJ._ < MO
T i S L ok = = 30 - FRRIR o~y . N FoH
F_B K s s ol o o K F0O| & R K oSUEE T g X =< 00o0 =o0 & ol
OEI 2B b Mo mopdidasndy 5oy P em s & MO Ly Dpw
—NMks= = 231 7w 2 K WO o _Tormiy = wl K S 1 80 K R -l o
oy X Z K o1 80 <k - K 0ol <O o ie e S R = W40 ST — T RO 0 NN
ar K 2o K RE Mmoo — ot —<F — RO T BUIER<d g o o o A i b
T g 29 R EE Vi riiomy S OWT _wazsmil g i W20 o T RO IR
REOm KR el 5 F = F HIRRTHS Moy BETZ ¥k 8RR 1o AP0
RIS EL T F L SENE TLENETUE § Bpeogprons
2 o= = o s KPR g% z "R o
. o o o o e o ol MW ® * mu%._ol_m 1+ HETXuﬂmul__Al._l_Mvu@ﬂ 10l w.ouo_omur__.oo_l o_”omm m._uou_E
Tk RIOFOION %o W-GIWIRI Wk, RO 4 o 20RO fow KoKl RF
NP K
. O Ko T - -
T _|__u|_..AIEﬂ U e . ° n e ° .

57



A2t

|

=

=
T

A9

1

=
o

< o) X Ho G
o BT mn o4

—_— -

<X ﬂn._Ar,.__Auxg

A X dogl el
AH ol —
m._.._M._L__ ° WLE_E

otned
KF< - = d
R ok

ﬂu.rm“%x_oru
A._hl_ 10

T AKX

~
(=]

|Are| S

2

U LICE TR 2= X7}

O

b

—

A
T
I

(=13
=

of X~
KA e

=

E
T

o

|

e

b

Of et 0fRko| FAX| Ei 20\Xp7} 72

3

ot ALl

b

prul
=

FofoF &

.
o

of X2l

|

Hf. 7|E} EXtxpel A2 RS0

o
=

104

=
=

A X224

SH
=]

3

I

27t Sle 3R=A Al

o
e

REURHE SHRIALS,
AL HALSE7| 2

FLCY.

o
=

XM GLO] EAFLIENS SHX|SHOfOF

010f

—

o
[e]

2 Staa8RAdoA S, SASHALL,
|Ct.

| -

ctg ol of

—

FXt7172| six|of

1 SRIAFE S KM S
L X| 4

3

<IN O

.

o
O| F3li x|
Q=SS
Aolsix|

|
H
=
.
—
—

=

At
EREEE

NEEEENLE

2.

7L
xIst
A

=

Lt.
&71 3

R0 T

o
e

£x47| 72| Z20
e ELE

=T
St
=

3

LCh &2

1=
| 42 24
oI5} OF

[=13

<]
st
—

=e
—_—) —
==
T =
ol A
A H

M 81 = H 3
m
o
AL
T

£ 747|177}

s

ke
==

L ct.
58



Xp7|gt2] S A0 et Arg

ulo
K
=3
ik
3
<l
R
ok
3
g
H
31
8o P3|

= 8o

HIM]

= 270 olLiof =

=

HO o =71

21445

FPEINE

W of
joll oF

1
K
a1
e
wh
1

K ol
W RI

=
T

AbLEE SO ARRZE 7R E A
| OhOH=| 20t Xptof YIEOiOofof e FXSHYAE el

AlO
=~ =

=
T

Ho
7ok -
T 1ET
ol RrIMO

KIOD KI @ © ® @

nE
3
%
T

Xt
o

Che

F

RRVEIEE

o
o

MM (O

S
=

T NF Y %

2t
A

Eto| Z4t7|0tLt o3

ol

3
=
X H
<! o
= OH
K o %I
-3 = 4 5
ol jo0

RIZ @ @ @

s
=]
E|

YAt FXHL
S| C}
=

of

o
o
=
[qV]
[H)
I+
il
0l
=
o
~
oF
=<
0
T
o
O]
ol
20
oY
o0
7+.mu
OF .
Tz oW
L
ol Ol
AR (TR
Ll = ~
3 N
5= 4r
52 K
1 Jof W o =
_I_JdH_
|+Io x._o ul 1
S K Y
—Pf D2 Doy
) ~N N
ﬂl% L
oF R K
m_._rH_O_d iof ® Jo
oo ar or o
N N DN
> >
Kox K KK
mm»._ W wh w-
Ky 10 01 foT
W-"" 21 R1 KT
ol S5
KIT © @ ®
[ ]

-

<
r
il
oo
okl
=

(2) *

i ol < 36 Mo
ToRlogr
uo_u_a_%._mln_l.
L plkol=t
iR
o= 23l
Q_n_ o 70 .
A58
—Ns o =2
Lo, 3ol
7 W Ao 1ol =
oy S ==
%E_Am_uwmm._klm
= U o K 50
3wu.__A|ETJD|___
sKpEn T
a0 K4 ok
o RIS RO
51 OFRM K& )

O ymE D
Wwo“_om_._.__l_ mmm_Aﬂ
“ oRKH o7 g

N T4
SEBwkD
T 17 0 & A5y
oo T WB o
o < S
opr o i< 2
21 & H IR o
R Hz
o Wy = N
L uoof &y
opH K 0o of
= 30K
FS 0oy
ol <R 1o
RKIK <UWoo <

L|Ct.

I

e
(=)
=

o oy M )
s T K Ko ol i
(o] T~ - -—
=~ ol o OE _Aﬂ_._ M_M

o= G
or N = o P L
QN E S U o 100 100
— %l N oM XX 7
ol 1o 1 ol ) - =
o O o = K wl o
gz R oW T B =
~ o %aoM ..:.m W 5 <1
oo Ho M =<k X % o=ho

- — o
Hng mwo o g REH
WK g Wo8 o H AT
TR NR W 5 o2
oK = o < . RN E
of ._Io“_“_”H_ Bl = 3 oFl i ._M_.o._g _.__._A_|

K << =~ -I° ok
_Hok ) O i T ool e

1 ofo

ol oo M= To olop — ™ X
H NS =N “r ~ o B
RO o fo_ | ™0z o
0o gy = O ﬂw__ Wit HO i olo
ob g F X <o K k0 X0 of ob

[m] TO s
do Ko 5 Froh Mg MO8 2 %0
g b= T ok o K B < K
RO S W srm=Z21 Mg
of M o7 " gis B & 2~ RN R ook
—_ ~ 10 o = K mﬂ — N
KA <r a7y B up = OF K O o RO
R 0K 300 =~ 0== 2 —
on SK oh Bl gp — X2 050 ol
ol 4r ﬁﬂ#_. HEMsmgz gl =
s os D8 &n T @ [o &
N 2 & 20 H ol g ~
.ro.uAﬂu_H._HMH BoMo |ﬁro - _ X0 DIQ_O o__._._._L0|:_o
pESELRemIT %wy
1 =__AT_%__.=A_._AE._ KoK < KR oF o
eﬂ sy gy g UF BT RUUETESTR L
1 ool Ol =
— kI N gD o ol ol ol ol o = Tl
ESHLEEEEENEE S
R g S SR NN RS N g o
N BB e o e e X0 T
or ot ot wkI" uh wh wk u- wbRT w7
& KH TOKH %6111 00 61 00 61 018 1 T R
RN B~ RITH RIRDRD ORI RIS RD MK

0Pe ©® 0®e8 O 8Ll

59



s @ o
of T Ko
I} _u_._o_l _._._r_l.A
J KN Pl
T TR

—_ - T
m R 20X
Ko Zn o Pop
R T . OH
0 2XEz
oMo
B ofg ol
I oo XM
gl #oy ™0l
- B X
o g M
By O
B oo VT
X  Rogp J4<
i 3o o Mo
< ouXE
of Oox “Fio
o T mo
T &Hofo©
—_ —_ |H_
ol om U
Iy Mg UK
.__/uﬁo Moo Juo
o i[ikey E__gm_uﬁ_
W01 He o ™!
P rR WX
JI_._._._ < = E_Emg
< =
0| ufn +_
_n_mH :Lg_”_ ~ ol
HI < o
ooT0 o o @l
K W Wt
SHOT w5 BuaK
<<l ey @
27 jol KD -
= Lo muo|_ ._._moM
K a1 = o
R WE K=
|_M|_Ar _.__n_lx _.__u_.n,_.._
<o X
WK TS DR
oTge 0 @

oOF K H
RO Wk ofo

®

b B 1A

.1
)

(3) RtatE 2

o
-
S A O
ol-_'_Nl

of

tol =x}

s o
X%
Ojst BHOj| A} £
|XHOI| A AL
Z2+toe
=0

=

<]
0| 7|%
]

ul £
HIEH O
od
= A

0 w2fo

X7
At
=
=

|

St
=
o
[ ]
o

A1

2|2 0N
o
[=13
o

2t
M X

TH 4= =

o
T

X 89xK[2

OfLhoil Ct

[=]]
=
nl

2

L

L|Cf. ApibE

EH
[=]
2lots Z20

XIA™ cC
9

=
[
(o]

A7l At B, ©
[

22 2E 270
tod
| <0
%

E
E
s
Of &
2 E
= O
o
H

K<
an< R
wrors K khE

=
]

&2l ZoUE S

M247=H| 5%

ol

<+ 3T

ofl

%0
< .
©l of
EER= 1
[SlsY
ol &
© oF
Mxﬂ

3
E!
oo
=l
o1
ol <+

< —
N2

=
of M

O O StLtof o

k=3

+ LI,

227t gle 4R2M O 4
=13
=

st
XHol| Al m £ SkX] OFL

=

ol
=
A 0|
==

0]
=
=

NN
2l IA

o
e

o3
| of.= SiLtof S

ANHOZ HA|
o

<+ doT

JTRKIIHEHN @0 @@ ©® © Oui @ @

iy
=l
= 3
B X
o T
B or
o TF
oF K
RO Uk
— 101
m o
g K
0T
s ™
7o ok
o RO
K ol
w9
Bl 2
KD
ok
OF!
LS
o o i
5 Tt
e
100 o
™ ro 0
— — K
= ~N
Koo o®H
8 oL
[qV] | 10
= 0
= Klo =
o or2
t <K
ey
DKo%
KUk R 3
uF 1 0k A
ool KD joI 10 =~
KD B0 K1 OF
oo K W 4 gl
ﬁ o .x_mO NG
n ——
oo %o X

I
r o4 u <
@)

TASA

Lt.

0] ol
=) W%
o oF N
U =
- = o%
joI jol
. R &
i T o
._|n_u|L|. W m_.Ao
o Ho _
vJ ® 3
o_eau < <
P _._.____._._ ol
=R 1 wr
T B o
HDE_E N o =
ol 0F
-y ol N
K N ol |
— wl

8157 of K =
Wor M Uk N
<Igo F o ™
i~ {l- fo M
S ol of .r_uu =
OF<FzF RO X
RO o[ M =< Lo
PR W
o B AL._. Ko KO 10)
=of | ® XU ol
A0 e o o
< el g n
ROy MW 10!
Bl U K g
oo & WUk Uk
ofr® ol H m  ® o B
Rz w5 % T
wop <R & 5K =
<A R 2 0 2

™ NoIE X2 <
P B oTh N Ko E i
Koar K K NTor o ur ___._A_. <0
mmw E_. mu._|_._ (A Wm M
o o0 Wl Il of i i
W2 RO IR0 U WE KE wk
ol <

KIF @D @ ©® ©®O0©

60



o/ x5

A
™

St
|CF.

St
=1

SFO{ OF

= 0|85t SA[S10{0}
Aol A S A

ol
<

{0|X| S
A
e

=N
Al [0 Ol

{4l

RO O_ o
Bl - of Rgr
M
K K = r
1w K i

K K

W o = 1S

PVIE T K 7l

KD o o WEN
ol of

© @ ©@ RIoT

(2) A A

- ZHOj
~
(=]

|AFS| = - X

2

of

T

SHEXFAXL (www.im-fund.com)
[N
gLk

xS
=
{01 X|2t &

I

=2
[==]

st 22 X[ SLO|
Ol E{ &t

(=1
S

=
—

F

Y EXY A= CHEO| sHYSt= At
AL B Bt=F & F A 2l (www.kofia.or.kn 2|
2 UL AAISID MXRHZ 0|88t AKX A &L 50 OF

=

Bon

T S

I =7

I

BN .

0 K T

(o] Wk 1!

gr 1l of

w KD >3

7 T

do 0 I

Okl _JAD ok

of = RO

5 !

(o]

oo U 2

o EEN =

o= 2

____A_. W._sﬁ_ & =
o E ]

W= o™ i = o

= WAV

ROZ o B0

Son oE M OF ol

- o] =

Mny =5 RO OF

T Hpo B R

R0

- n_x_/E gl m_m

ol s
o 2 ]

pE Ry

o3 0ol o|_|_ﬁ||_AE N
Xl = < ol
o= Do g oo 2
K K = - U
X B2 5 o
- o= 15 o
= = ~N U 1l
il kI Lmu __ Ol Ol
qLIQ S .mo of X
%xo ~< M Ko o
on®0 B1s B0 = T
Kol &/ < ol ¥

W ol B 3D <F w-
© @ 0

19| o] FPOf el FAHE

o
=

(CL 1290
= EIB-Tl

oF-

)
[y,

i

f

o
T
14
o
T
gl
o
100

Hm.|._

\¢
Ujo

M2=0f el &R

I

o
[=)
o

2M 8 H123Z= M3

4 21 KKfoF

30 &+ 0 < oH

80 g rE0ST oy
P~ ._Aucwﬂs...w
ul — uwl © 5

N Mio_.wﬂm._m
mo < = Ll
oo KO M=
o0 1oy o 51 o2
oL <k

1 OoXE
.- O T il
uFpE
- T — 10
O7E_._._L|

o g,
C (e]]
=
=7 27
S3ict. 0|3t
0| 24)0]
 ERA O T2
SEXP| Rt Obdl ST EXHAEIO] MHED 1H(HA

~
d|
o
=)
o

K1
W wF goio
51 30 o}
KD R < O Jl1 K

© 0O

K

—

=]

2
M
=
A

Al
=

20| 5022
che Af

A Ol
=

A Hg1x A

A2t
£510f 2
TR

7HE 2 A
ThAf ol et 5

e
S
-
St
S

2H)0| x|t

—_
o
T

B20= &8 0

X
[=]
9|
at sff e EXHAERO| B H[1922 M1

2
-

Af
7|
Al
=

)

st 7+
S A

H HN242%H|2

SH
o

7t Al

[ md
u_..._m 2l
Hmo wjr

TR
ol IH B0
TR op

< 3f- 7
U5

k=

| CHO

ol

==

tofl SC

it

@ 2 Stof FARLe] FEXAHE

o = ol
M= ¥ R
1oy =
SR o ¥R
< .Ao_n_l — < I+
M 7 o L
_om My
TS
Mo T 0o
o E = K
ozh &
= T \¢ -=n -
JJ_EM_L 00 <
KkTom %
= 3l
uja fof ulo Nm zr o
||_Mul._n 10 _|_| t(]
_”_._Wﬂmel oju 3 or
e m o =
NER u._m__ o
ol lym ol X RO
T= 9 P
.ro_A of o o T
Qg T ®T
'y = =
|_A.I_A_I|_4_| 100 m._m L_AI
ol 19 J5 Jo
KMo < X
meH MowF
512" ol mu__ o ol
o™ K- w
Wik T R
o3 A or o
Ry = g5
o T §%
D w ==
Ead wtrss
Yo < 3515
.A._7=._|ﬂ“_|._|.| oK o' o
ol LT M Bl
ks 1 K 20 30
Mrmm, =&
I S e
RS 2 O3 Ho Ho
mmﬂoo_l__w %< [
K =91 = mu muok
_._.__l_.A O_I.A Eikey OI_ |_LI
fo1 K ROFO =

61



4. O|s{ Al Sute| AHzlof st At
7}, o|sli2tA late] H2HLHH: s At A& LICEH
Lt HSEX7| 22 Aol 23t ALgk: s SALE Q&L Tt
Ct. EXEMAXI MP7|&=
T2 MHEI&E
1. 2[AtE Al S7HZIALE MYE0| A0 DZ4o] 0] XM 50f0f SHC}
2. SlAtE BIHBIAIZRE KMSE2 ZALRMAH[AO o510 HTHEXT| O] AHALS
2 XY = U2, A EE& H3XIC| 0| E2g 5O 2 FEXIXIO| 0]Ql0f Htst
MEHE = ALELA 0| 0|2 = xIsIE o| HAtO o .
O ZAMEAMAMH|AQ| O|BLIH7IE Y EXZ| 7| ALMSZ X|ZSH0{ A& OfL|EIC}
3. s EAMEMMH[AE O|88t= TH7FE FIWS|AL X|F8t= H|0] ZALRAM A
HIAZ O|2Eo2ZM A & Hlof H|2sto M-Ystn ete|Hol oM MY =5
2| 5Hof of L},
1. XHESHE U MESE A LIS AE Al SIHSA
@A HEo| H2d I HAlY
@ MojLt 2 2K M-S
G 2 5 A" RE8Y
@ 27t 4 ot MEd A HEE
® AN T2M A9 Hatd
qorgs
2. XN ETH U XN 2T H HH TUIHEAE Hell S7H3IAL
@ 2MX HE s
@ O{of A3 5
@ PT & MOJLt
@ 7| et
@ Alx}- JHE X-”_g_
F1)ZhEEY WoKSE S A H i ChAF LR Jto|Satel A mat MAE & YL Ch
5. HEEXIUXIe DLt EXto st ApE
SHEtAtE Ql&LICE
6. o= HEEX}7| 0 BHSE F=71 7| R AL
SHEtAtE Ql&LICE

62




LH&

e

E
KR A =2

=2 E
=2 T

221 O|go| EXA=E
gt

SXt7| Pep B g
gt

3

e
o
=

PN
=
X EXr2|AZE Ol 0] o S

A Sk HZ0of 2

AlE
— 1

FXt2| A

of A SAtHIEOf e} L

Atot EXPALS
S ARSH 7 L]Tt,

W-

o
Klo

3

oz mAIgULt

2oz AM &

oy
SH
=l

o
o=

-

K
<

ofn

tXfAtO| 50% O
NI I
XtXHAEQ| 50% Of
Ct

=]
e

SHE
Y
ors
2oL

X2l

k-
jol
r1
<d
Ho
o+

3

¥

{0l ujo

X715

g
jol
P3|
<d

F

b

Xt

I

joll
ol

[
S0

o7t 7t

b

=)
—

i
10

Ul
N

g

- gttt

Sxte

E)Qt O] HEO2 FXSt= HEMRXRIHE)Z

HHEE 90

= HE(ZH
Ch AMEHEE

25t=
2=

F

o
(LN
m]

=

X217

ur-
joll
Kl

3

2xHE(

A O]
T X

1, FAt= SO et Hojs

X217

uk
jol
Kl
160
e
Ko

3

3(

Mool JtHozAM DjYUNHY SR MI0| met HAT Y ojY S shojA

HE &L/

E3E

A0S

HIE L Ch

=
-

| ajof Chsf 20| X|23

H|-E &L T

=
—

FOHALOf K| =St

1o
—

HE 7bQl A] EXFRLTL

H|-E &L T,
Al EXERHO A St

=
—

PO ALOfl K| =S5t

1o
—

stof Al £XRE7H

Hg&o =z 1

=
—

=13
=

s

i of.
ul oo

T

L|Ct.

3

= AS XEY

LIOI
HHd

HEO At=0|

A7l AN FXF2|ALS| S &tat FARSH 20 g /LI C

Sl x|
t

Of A

O] ROIM

= 7tYAE

Eol

H

i

o2 WYY

XX

63



L CF.

=
=

TFerof i

0

C}

St=

=8FAEY
HEIAC

oFT I

X o
MO
s

F

Td O

(e]]
=
O

[

H| w1 X| 5=

=

9

S ZMN EXpdnt
202 EX}St= Z{ELCH £90| o 3|

s

o] £}l

at
HH
AL

|

2|t 2| X| = 1t

ool e && 7t4= X AlEA 0|2

e

O
X

YIE

pr
)

EEY
HEXFRAZE HEQ| Jatof et =7+

=

oo
|:|'5'7
=
=

72l

xS
=

=0
of
==X
o=

b

g
[

)

LIC}. kA of <
7l I HEdt= A

Ol A
ot

07| {20 =F0f
=
u]

Qmm=M =
1H o o)1 1o
F <41 ujn B
TR Ul o
L_t.%m_.r.%
Ul glipns

_M_ILlLlLl

o 1o
= 6o
o

si2|
ZO{X
EX

25| X|

g

64



o] EXHAIELO]

=

=
=
ool S2& 9|2

—

0
i ya

o|xtg S0
me 9y

M3 s ote
SE
a

Expeigol 2 U8

ZF HEO| dif= 7| Apitel gutof whaf FHEtX[A gUCh HEL £Xte] EArFHO0| g2t

2YOILL ME2 el uA dHOof BtEA| Oj2e] utE LiEt = A2 OFE UL HEFAQ| JHK|=

YSo7LE oY = U2 EXAE HEE 2laE = e + UAGUHLL HEFACZRH ZYd=

o2 s & en, 55| gaEoR Qs HEFAO| JHX|7 &S0t/ Lt stEtet = ASLICH

M =20 Dt 7|E R =MEE oF s =2ElE & ASLO o= HEQ| VX EXIHIS 2 SE

ZYots FEHHQ v £9190| fled|gts 2F2 ST o StelHET dEEs AIFHAM
1Kel

o
Y S HEE S ol FAXISO0| 2 EIte| 7| X2 HE + A= 2E8EHS 21 UX| @

rir

Of FXS|ALE 2&-22|ot= 2lAI=2 S8/ UM ME|A SSA E= 1 YUY WS
=8 AS1t 2ot AT S ZHX 1 ASLIEL Ofof el AlFel gttt MEdo| 2=aikl= B2 olet
€2 =8d MS0 FLE E + AL, 2= 0| FAI|ALe 2800 Stiet S¢S 012 + ASLICH

O[X+20| ot&f3HE x| 7tA0| &Sdta, O|XF20| &St H AT 0| S5}
M MES T2|7HA] EROER| G
T UL

= 80| UAZLICt et
AlEe| O]AtE BISOf et &20] T

of
H
=2
=2
H
Ot
rr
ox
o
=2
rir

NE HEE RE=FASE E= Mg 0 FAY = ASUC HZFHISE B AT
CHetQl S@el 7t2 ofn| Y E SAUELH 7t4 BMS0| H 31 050] O 022 ZL7F ASHCH T4t
Chetel 7HX| 8l BXAZREHO| £92 458 = AS ET OfL(2t stafe £ 7| WEo E=X| s
Ct.

XA 25T 0]Qof Cfg YMES £ CH2 A20| £TE 4 ASLICH SXIBIAZE SHof
EXBIEA FSTHAOM YH TS E k2 HZo| SarhAto] OHEICHT $A ¥, RO FH £e 1
sjMdol pHo= olstof Kefolx TH 7} K| STk BES QELICH EXREIALS 23t 2 St
CHeh He S WA 23 4+ QOn 12 QI310) FAI0| XA AP 7| % AL

MEol Mg, = slA2] tMle X[ 9|, F30f TS DhA| S8 2= =M ZH, o|2{gt MR 8 =MYHS
LEX| O R E FAIZ HEE = ASULCE SHHETL HOiE Ee FXHE AHIAZOM MEO| THY = H
SHIHES] IhMId X210 YekS DX, s Attt oA St HES| EXHX|0| &S OIX|H,
SHIHE?Z EXAEHE 24 = A= 58 = FF0| tist M= =0 &S 0|2 5 ASLICL
SHRHET LY S E0| FASHE et 22 Ard2 dlE T HE A Ee Tty E el JiEe
Attt = DY E0| 7| 2HE0| =EE = AFIX| 2oi=of HEE 5 AFLICH
e

Fres HY2Z o= ZE =M ZH o=l MS0jfet 82 T332 /W2 J&of Wt H2td =
USHLCE = HMAMOM 7hse 2E &S oASHD U= A2 OtLH, 3l LiE0| HERZO|Lt

MERZS| S dhe A2 OHHLICE M2k, EXIAIS 2 W EH 2 MRt 2 s|Ate] EAt7t Z=elst=
ZM| Zatol| Chsto] ZAte| MF HE7te| dEs e Aol AFEUL

ot

SHIEEZE ZMAIAZO] MESE|X| RHRAALE, QPFE-F0| BOK|= SSXG S0 FASE 82, oS
SRIHE, 2E|2|Al, FAAZSIAL BHZ|AE 2 2|AF = St HE| 2atE M= 7| RS

Mojgdol YA mat et =M G=0f ER StRALLE, LISl A2t Xlgs & 27t fRitE
MES & EEHEtE O|2{g XS0 CHStolE F=FS00H MY S FEOHA| ESLUCh Bz, ZAFE
Ciet S=tddo 2 QI5H0, Al Srl(= Rl RYH2A0| EXWSH| H= B0 stahol et 229
ZXE FY22 2510 == Mgt e AdEH0|0 A2 E S HMA|A-O| RF5H0, 2HH
SHIEETL 7| 20| X O|= O] AH=0f CHEt M3S HFY W=, oot 2t E X} 8 7hitg2

[ —

65



ELCH E7] = HRE NF2 LRE o R i 5t/ HES| AHo| MEE

FFE2 o FHIYAE HES SHSH 1 HigES XSStte & F2I5H00F LICt 0|2
oI5t FF52 HELCH M2 HiEgas 20 1 2t 52 a2 2 + ASLILL HES SHSH| B2
HigsS Xlg0ts 890= 1 HEY 0]9450| Ot X252 2R H HiEgsS X5dts AS ofolgH L.
ol2fet Higs2 03| FFS0f LSt o] T 22 ZH3E(0f BIX| M B0l 2t DpM e 250[ & 5
USE F2IoI0{0F ot 1, =S| A ME et S0 Fatd = ASLICE FFS2 0[2t 2HEH3I0]
HEHQ Z=MAZ S 2otoF & ZYL|Ct

ST Me 2E 8l A f82 39 FHIL Betln THESIHEA, HotEn fTE Aoz
oLt 2utHoz A=l S Eot=H =80] & 2ot Hels X =7t 550, Ma 2E g &

THS F o wNE AN B 2 O @ SUslof USLICE E3h 22 N BE ¥, 7Y o
e 23502 M8 4 YBLCL 3 MF 7HS HED BASH: F2 o Extirel
SRRFS 07, 3| BHZR0IA Lol AHIYSR Qlsto] AR S| ST LMl Yot 0%

& &Lk

7t et e 2 sfaxt S

2 S8 FHSUL0M Tde K| £=2l0|Lt H| &2 o d FA 2~
JdL FAF A o= M F7F 22|=X]| @7] W2 £ d&0M of= FMIafAok B E Hajot
S oIPHE CHE FA 2220 =XZHKOf ekS 0IE = A= MFE LYEAZ 5 ASHL
HEE 7|82 02| Stz BA|E A0 EXHE £ UASLCE 7| =Sttt FAAHte] Sof 2 2h20| #
SO B 7IES=2 BAIE= AHo| THX|7h &SStALE SHESHA ELICE HEE 2eleE 2l
?lof A FH S Zeloh npdLFar 2 E Jlent 7|EHe 28 + UASHCLE dgLf, HES ZEEZ(R
s B ZEZL|R Ao 2eldd S AT M = SlE + UASLICE Lot die HES| EXHH
oM =] oA B ot FXRIZ2|AE SRAEE BHAIFOF & 2|77t flELth

U Moo FHIYAL ST HEO| 7| FS3} 09| S3H2 BAIY 4 YSLITL Lot HEL 7|F83;
09| E3t2 EA|E XHAO| EX1 4 UBLICE Wt BEO| BSOHE ZP HEO| EXRHAC| Fhx|of

FAAE FARL| AR 7L BAE= SSHFAAL] 17 Sot)et THE S9t2 BAlE F4 2220
A = AS UL 0] F2 THE S39d H oY HE FXtof =8tE[= THE g0l 71510 FEXpAte
DRSstet e AL EASHE FA S A BAISS 2 SO THE A2 Y0 EXg LT

n
re
I

EAEEM LA M 22E S8A

o 9l g2 Feortn 22X uEts 40 A0 JE9|
=oHgeh EO|0 0|2 QI8 FRINYS OF7[StASLICH YR BetX|o| H=7|2S2 02| 7HA| /7]
ZXE ZASHAL LHEUSLICL SFet 57| 712 M2 1 8ol Y8077t 22350
SN =FSES OF7IMZE # U0 o|of W2t O AM=Z s8AIEe 2aH2 7|sS Mofsl ELIth
FEIL AEOf i5te ofiet YAl 22 M Mot =X[E FE K| S/EE FAKESAZE HES)
FAEHS 2ot 22 MetEX7L ofit YekS 0jE X | R= o5 = QlELth

2= R oA 52 ol Yol 8AIT AF 7|0 x| o|R= & 5 Yol EXARIZMES
SBAIZ0| 0|23 ARl Sgs 2OtLt o @2 & & X J2|1 J0f e 21 52 g2 wdd +
UE Ot FAtet A7t HE, RE BH, 228 BX, 2|1 =28 SHAZ0 offet ZatE OjX[A
2 X g3 o5 5 YlELIth

Y HES| BEXAHEEM K 2 2| HES ‘FAtHel of A Fot FAIeE S MSHof Waf 2t HE= A,
=2 X S5t fdE AR5t 28O R ZEZELRE 2A2|517| fIot0] THELE AW E & + AsLIt

DEEES AL zN HEE &2 2|230) =EE LT 02(e o= HE HHE HZAS=

—

Aegoigel HERH 2X 20/d 7, S E red 75, IHYdE 7HX Halh of g HET}
FHSIAXL Stz 7| =AY 7K HE 2 ST FH A, 7| =AM 2Y BAR B0 H3 H 2

efH|E &Y fleol ZE Lo

OPAAE O Q) Al HE= QA EE2rH0f| w2t He Aol Chet A2 O|Y S BEXSIEE Q71E =
UqELICE Xt20| MY R E|X| g YA o] Tl AHE (non-fully funded derivatives)2| Z< 72 &HCHEHOf| A
= /s HE BT XS O|ESoF & &~ USLICHL HET} XX SHF RS Hef A THEol|A|
O|EFSHOIOF SH= LM &E 0| 2R O|2{3t Apak2 AHef o thete| g AHitat 22| Z|X| ofLE 4= U2

A EA MetE|AL i E = USLICH HEE el & oo A o|EHzl Z[= S F RHit CHAL 0]
A35He A2 Bl = = HEIE 7HE 5= USLICE o] 25t O EFZO0|L} XAt el ChEtol =at
ZHFOILt HEE @7 A2 siY HET Heff Moo A X|= xHF 7t S Rakgt = JAELICE Lokt
OPAAE ZH2 XA O|HMZUO| Wit 2202t THEAECZHE St HE SHF YAZXE

— —

66



Hej gy

BB Ao TY 3t
Haj st 9

fId

=

FHE 2 U= HES A LYO| EFYOA HSSH=F Fota 7| W20 HEE Of2{eh X
O = ot LA e ST ol CHEto] Thd & &0f| e FERE fleo =22 & UASHCL

= O| A oFo| r#&0f| BISI %7| [=Z0f 27+ & A
CSdHU A s F=4 Ao HISHY THYF Aol BR0s JUH2= X2
= AFLICE ofof 2t E1IH'|EI7(|EI OHleE ZXH2

o
= = C=
HEO| HEHE S7MMZE 5= USEHCL HEE YHEXE FHRZE Xg2 MY == oLt siF
HEO| XM H 2 22| HEF "FAMSH0| HAIE FAHSHE £t ot WM THldES 89

S = ED} EXNG MO M YATHE ZHY & YBLCH YR HEE NS Zas M2

ZX[H0 22 oYY EEYE e ZX9)E 28310 o1t ZX|HS F = AFLICH

DEYE FA MEE F7t 22 HYHL0| HE XS o FE HotA L, 2342 2H=

ol5t0] (1 YLZEXE AP0l A0 HSTHHO| =7t HEES NS5tAHL HEE LM SHALL

Hef ool XHF2O0|HA| HEE i2Hs AF ZF A|X7F EX5HE S) THd &S Ao e HES
S8M H 2 72l HES

"EXCH A EAEEF O] BXN| S A S50 =5 0f St Rt EY + ASHCE Y ES
282z 2loto] HE= Y& WF0IL 07| X| Xt 8™ 82z Q510 22 Yo AlSf HA=E7t

TZZ 2loto] 40| 2de - U= HE g =& + ASHL

o o
YA NBIHO| 2O LEER| Ret FLO|E ek HEo| £XHBA
AL
e

I

EEE Y z
LI2|ZAR o3 =
DUESID =M
SQHEIH APH S 9

FAEEM M 272 W

i 0_?_

4o Ju
m%ﬁmm

85t 2 d% otelEEe HEHQl (0| S7totA ELILE o]of 2t
=] o

=
o Sl oj2feh ZX|MO| HES| MEIH Ol 9 Eg0 O[X[= k=

il

oco=
PU8 Of FXI2|AL= US| HAE SETLICE 22|2AE 2 3L HES)
& 7539 (Value at Risk, VAR) 242 283t0] s HES
ERA O 71 E A ets E4ot AL SL L

o
=
o
+
7
E
=
=)

-

2 BT} 8ot THUAE T B3 AHS UL ST HEO| SR “SXS T EXp o
ZIME SHRIHES] SX2HI A2 BBSNES HTHAY| HYLICL BBSME REA| HX
SRR AHIATORRE Yg + ULICH

HEE= A0 AH2HE M2 = JASLICEL SAUO A HEE= SAOA S A gl UERES
FEOH gUCh HEEs 28 712 FXAAES A2 ST Y0|A O 5= ASLICH AHef S0l Afs
=0|dot HE=2| 7MI7P toiS 2l 7HXIE ot=lotA 2 89, HELS| 71X ot&f0] Op7|E 4= RAFLICt
O] EXt|AlE BE SHUO7I HERZ O|RUX=5 & A 2l0|X|2, oIS 0| CHSH 100% EHE
HMEO[ O|ZUX|X| &AH & E2 (KIZAI7] XO|= 2l Akt &l 5) HE= SO AleFel Al ool

—_—1— O
o A5l el ST

HEE 72 goge ME/E =550 2H 20[d °I§JE FESHA 2 5 ASLIC
=EYE2| Al STHEO| XHilof of FLt B Y HECL M Aot o g S O] | 2
oS E, etol/Aetf = A Foj0fA Sf = SO A 2] Hef ST 2o
BEb e K] OtL|ot T &F Hel= ’ilﬂl*.?_' Hef St JAZXE BEAY
Hef ool Ciot YAZX O §3Ot7LE O|E d=ldt= 71X E 71 HEE Y2 2M Ihdy
e ool ot MEfeE 8 2 ZHAIZULILE J2Lt THlYF0[ 2AH5| B 2SR X| OfL
B A didel =0/ %“‘”AI LL1':°I 7HX| BtEfE 7|2 4= AFLICE M A ETHY 2240
Y dE AV O|ROAH RE SO A2 ASH2z BLEED AEEHULL HEE
7-|EHAI-[HI:II— OIAiX-Igl- EI‘EJ_I‘E' JHI'.E MIAX™Moz %IF%%I-Ll[l-.

ol e B

O

Lo

Of FEXt=|Abo| Rp4h2 HES| AL A QHEBIHA| 22t 2{EFE LT O] FXt2|Ate] XWO Hite|Ate] &Y

Of BXI=|ALS| AfM2 2 7T 2| E&|AVE EEQ SH2 E|Ate] CHE SH/AU SEHo=
SR LCE J2{LE Ol21gh =X|7F Bl Aol mpitA| OjEtet 2(H S A AIZ 4" U= 0| ._W$|
M7tz 242 ObLCt Ofof el 2ate|Ate] mittA| EXAHE 22 A7} Of EXMRALS] 2 E At
tetel o|R 5 Y| O|Y 5 °*71I 2 3% ?lels FEOM Lot £oF EESAF BRSO
JTL-||:O| '6;]21-0 EI‘_}§|A|.O| _|_|9|_ ez | |:| E*+2|A|‘7|' E:',; O| E|- 7HO| o:l:I._ll- EEIX-I oz E;}Elxl (36!%
= AL ofof et Eats|Ate] DAl HEZ fEE MAXZ SMHE 20l %'\Q'—IEF.

E**SIAW O] FXtgAtS] RE RpitE HEGHA| @ = UL ot 2H3|A HAYIE &8 =
USLICE 0|24t ot 9| E2S|AR7L BIEA] HEts|AlL S —E—Afoﬂ &Hots A2 OtE UL} 59
HEB|ALS] Al EARALE 22S|ALZE O[O CH3l OFF 2 MY XX @ 82 ?leds FEY =
UL

HEE HAXEO|LE ZHAIARO| REHSHA| G2 AIFO| FAtE 5= AELICE 0[2{gh A[FoA

o
HefE|Of &7|et 5t 2| AL Of &t el HEO| Xpi2 HES|ALZL O|0f CH3Y OtF & MY S XX HS
% Ao ===/ Fuoh

67



e
In
=
4o
do
et

ME 2| x|

P E

oo A 2f

7|Et 21

L},

ngt

Of FAI=|AtE SHRIEHE 2 X271 22| 5= PEARNY #2 8 7HHULICE SHF23 8 o of
ApAH2 CHE SHRIEES| X7 HA 0| SSE = USLICE 2Lt O] FXIRIAE T gelez
CHe ooz M XHits 2R o= Lo oj2fet X7 22| QYA M= Ef EX|ofA 2
CHefol & = USLICH o] SHMDAM LA HAY &7(8 LI siFot= A2 M OJARS0] E U= XY
2 el == M7= ELIth

HEE EXAMS| =71 Y S I8 A5 S XHUSHX| OfLIStLt ot &&E ZXHS Sl
SH2|X|(=AHUIIK S Z0SHE & MY 22 H, SZX|M 8 XM it 9
T AS AR Ol et EXAEAME A2l 2O +=9fof CHet Eekd Aol(0] A2 &Sl
Stafet ZO|TH) 2R E| # OfL 2} A ALO|S] &THH Q1 ZFX| XtO[("0] A|FO|

RC2RE FOHEl +S Xt gL CH A 22X = ZXHS 2F S2EA o o et
2o = AL AV 225 A H2 X2 7tsd1t O e FO0K|A &Lt

Hir

SO =HFOH0fA S| B2 HEE HH LA SaS ti2sts SAIOf golE 7HAnt X0 ol

A YUY 2R 5 SHS MOjYst7| 2 oFFetL|Ch o=7tA0 XOjQ 7+ ZF 7FAX7E A2 H| 80
SHESHA EUCE Mo 7t A2 S A7 |2 SO HEE= golE Al OAtas 2 aHLtE
DHOH7tA S &[otA ELCh Setof= AR 00 A o] B9 HEE HJUYL2RH SHS Y=
SHEH A2 Tig2 02ho| ol LRto)| eholE o= 714z HERRH & SHS Mojstr |2
oFgetL|Ct ol0f et HE= DHE=Qlo| A of SO0IHA| 7| =S @Q| =7tz of & A ofup 235t HETt
HRoh 7B HEIIS eiet 30| Al ME2 = QI5to] Mo U7t OjXX| XY 82 &4S g2 &
USLILE HE= ofd Aefel ££7|210| Ttzkl= E W7HX] Al 2= A0 S WMoY Hets
AP 7R Setofj =24 L Oj0iA 2] CH O] &= SHS =T & JSLITH

rol

NE HEE SR HE, ©EQ ¥, 2Nl By #HHe 21 52| HE/Y, HiZd, €7
=7te| BMY, 2uH e, TAY =X| 52 SHE7tstt AdS0| =50 ASLICE o2t {2

I_l ’ =
g2 M dEn Mg R0 St S & & USULE =72 Aa7(2 A Alas
AZo| Zlgst g 2dA| SEZXE Fe o USLICE 2|Atf tiet Z57|2te] =X= Siist £84

— O~
g & + UsHCL

E4903 U 7|E £X1Y

olHE AlE

Ex}

d0

'6'10'
iz

e
fo

L&

A7FE S|AL0] EAL (hF2O| HE S|AISO B i A BF RO AR X9/0] BC} 228} AL}
S3HE 4 USLICL Ol2fSt SIAFSS MABLOL AR £ RIS ARI0| HBHE|0] YALE KBHE
AATIO| o|ESILICH 0|23t SAFSO| HEBH WHE AjZto| ZRLICH w8 B2 ARD FASO
ZAIZ{2lo] ¥IE 9 A2 o] ABiTf ChR SIAFSO| FAIRCH AR SXE|Ql0] BL} DAB}7LL 2AXE
2 QELCH A7E 3IASO| SHS (1RR SAFS| ZAULCH AR Bisjo| O BIZtsiH 0|2 0I5}
HC HYUFAO| 2AMAIIX| 7 B O|AO2 HESts S J1He 4 YsLC

ZAlO| JHKE Y HSID FAIO| EXSIE HEL ATe 242 918 £ ABLICH FAlQ e
HAHMT 58, o2 o| Mg, 22, 7|Qe| o8 n, ATEA N B Kslet 2 ZH H kI A Azt
OfL|Et T welolo] £z Tt 22 Chokst Q40| BatS WLITH

o|Hd X A2AIH A

o
5| BHI/AHE AlE 2H 80 7t 2 27tE
Of2{gh A[gel B2 of2fol| 7|z AHo| O HE == ASLICE

SANOE FNYUH WES XHEAT MO $F0| Wn =7} U S3o]
X I

=E|0f Orz10[2t1 5t

OffHt O|HE Aol §FS2 FN 2| ULHRZ0M STt S WASHH W2 I =0 ZX|
MEH 22 Y0l S8 E EMYLLL 0|5 37 R0 SSE = CHE fldess dH 7t
WSS +=E0f 2E5HH MEtM A FH0f| SLHE0f ACk= HYLICH B 7|HHAIE0| DpSo
FEE ot ol g8ME7 B2 Hol2ts e BEEH QL OFE7HK 2 £ =710 A0
e dLct

223 At2] 9 MK A
QIZERITE A 9
AHYS Qo=

0
2

245 I, 92, POEIE U SHAIF| it et
o] Fefol= W & YSLICE Ed =xpolof Chet
|01 AIZ2 2=l SXtxtol Chotol RHZ0|SMIE Satetn YLk

>

O|HE A[ZOA LMo 2 +8E& oA, At A W7 M 2A2 M= D2 4T
HolghLct g=E AlZar B[t L5 O|HY A|Z2 A5 =, 8o Hdl & 8 FXpA}
2528t HFo BAAE0| et 20 WRA RO 2HS 7Haler 22 s =ehofl tist

gAlF=Z0| HELoh

68



o=l EXjo
ChHst ®igt

O|HY AZOIM SHAHES| Z2X 22 UTFUMEL O 2 flgdeaS o0 AgLICE fLSHEH o

FAtR|AE AEE0| R2 S0l A YUY S AHESHOOF 50 AR Z7H0f| Af Ratof H2kat

SE= MESH| o 7| 2 YL|Ch. OfH SIHET HEE FHESAL M2 5+ gl= B 2X 2
2E

5

ez Qo] EXt7|8|E 2 4= AFLICL 202 EMFE2] Mo W2t s Al
H3ste 2ds HESH WSt 4= HYAO| ASHC

U olniy AFOM SBIISUS HIHO He PSS WX ¥ ®O ozt wHelo2EH
SYHOIR|E QLT W2pN SXASLS oY HEJL S8 SN2 ooto) 242 BEE + 82
o

21 A5 OF & LCY.

LE I7ts HELF 22 9= HN|2| BAIE Aot L 10| &t Mots FagfLtt 1 02N £
=7t=2 2=Q0| £Aoh7| Hof| YRSUS S AS Q75 AL 58 A0 2=210| EXj5t=
S Moot = O S|ALO]| CHSE] R= Q10| Djgt = U= SHUELH S2[et ZUSE A= F
gAre] £ T52| FA02 2|=010] FXtet o= JUEF MeretLCh A7 Z7HS2 =7t 0[0f
SRSICEL 7= THQIOIL; A0 CHet £X17|2| S Motet o= JUSLICE £ =719| 2|Atof 252
FAAZE B 4= Qs G4 W J2{eh A0 Chig MgtxX|s HES| 20 =23 YeS 0|E &
USLLE OIS S8 58 =710|M of St|HEE XM S0i|l= X| S/ R0JLt 7|Ef 7| &S Sdt0]
EASIEE ot F20| & HES| FOIZ it FAS WSS ot=F 27E 5 AFLICL 0| F2
MSZO0| A0 O|F0 & 4= GlOjA| HET} EAAZ A S| £ HM2|(HIGE &S TE| £ A
HRIE SAl &e M| ZFHE At == Q= 7|20| Y - ASLICL =3t o 0= £
HET} OfFE2S Mol F2 WSEA 2= EXAOA B8 E= 518 2ol 40| ojd|
HAEIACHE SXIE BAH E & U= B 0] B2 & HEL oS A|HOM Jdts FAE & 5 8
gLICh §8 HETL 2=l BXXZA FX0|Q, Ap= E= SHUMATFE 2=0| S5dH= A0
#oto] L5 T7tofM et Meto] EXY = USLILE HEO| 7KiX| = FAMG=X| #2F OfL[2}
Aol 2= S5 X £ ot 2= 30| 275 = §FSUS AR 2J3l0l: & HEE =20
dets BS = UASHLCL B2 £2 27+50| A=9f A=A Z0) et ZHEH 2l =FXS 0|5t
5t7| fI5to] M EXt=|Ae| HE S SUSIASLICE 58 Had FX|AL =42 Mz 1
TAZ7HR| L ZFE AZ7HA2 20 FSE 5= AGLCE Off St HEI WM EXs|ALS] =4S
FSols 89 FF= h ®2hofL2t ZHH Mo = 5 M4
FAt2|Ate| HIE = FEOIO{0F SfLIC =S HEE £ 7712 HJof et ol EXS|ALE At Q|
| o
=

HEgoz dgd

=4

nrlo
ofn
re
n
<2
=
o
=
¥
il
o=
o
’rl_\__l
s
>
>
HU
Hl
ot

30| ot £xt

S0 et £X= 5F9f 7t ?ld, 55| S| A2 AtAD 2 2 S gLt §8 &=
FHO| AHefl= o7t EXASOA L 51 85|10, J2ist FA0| £XtEl A2 FAASO 2522
g|4=3hs AO| MU= Heta = ASLICH A=0| 7581t 5|81t Ol7r =0 =|A= 2ot
FA0l| HE FX5hE 240] UCITS off S| Gicta Ct. metM, 2lAts &=
SN HEHoz FAfts YHE WY 2 AL, T3 T A0 B8 FEXSts A2 27158
T AFLCH

=2 dHH ?IY

TE2 TUMNANLE 7HY 2 228 O|HE A Y & otLtYLIC S22 MMM = A= XA 2Lt
A& AR (market-oriented) 2 HSHz|0{2t7| I§20] CHEE0| 7Hetz A ZX| MM <t xto| & 20|1
AR, ST TSt FXf= MO FASHE ALELH 2 &4 flgdS it 5= ASUCE Ol
FALCHE MTAHOM LEH O 2 LIEtL = =L H &2 A[Z#ESY, M2 A", X A
BHH =5, AT Hele, Pt o=t SH X FAFEAYHO| TS B2 Mot S22 Qg
AYLILE = BH Stof M= gt 7 N0 Lot S|AF £ LHH0f| Lot FX[HS 5)O
Eie = AFLIL S7 7 A =72 72 A S 0E 5 U= AHeMeS
5= S S8AFUE WYY = ASLCH ST HEI FX5H= AMS2 MTAFL| 2ALSELt
O Z2 52 SAISS, 7|gX[HT=, 2|7 8 E0V[E 52| H&5 wa & AFLICH £, oS
HEIERo R SHU0= O =2 AHYHIE 2 7|EHE|E, =2 F/AIZ M, fEE+M £
7|t Z=M|Q] 21t SO| =t & UL RSE ZH7F A0 oY SAS 2| Xl 7HA0f o =5}
o2 == ASLICL 0|22t RS2 QI5t] sfy HEQ| EXFALZ O 7| K| ot Hots HE +
ASH, HEHOo| Z7retof et s 5

FRIEES £XF 7tX|2] &4 Y22 O|0fF 4= AE LI

o
=
0
>
0
H
N
2
4m
>
St

= HEQ OIIIX| 2, S50 FAStE HELE HTUA[ZO| FXt5= HEO|
HISH &f 2 £ ?IgS S & USHELL &= BM = K20 H7H WE S22 I 2 A o) 2K T,
| XI9E, @S E2 Jo|SLItt. 2|1 o|2{et BMFF2z 21510
S/MESEE FI|IHLZE S YSOHASLILE S5 R = A= dH e 271dSES YAstn
BHSYES Metot7| Iot0] A2 Ciet =X FSHRSLCH £, = §F= 2H=E
2dot| 2t BHA = fIot A 2I2](market force) X{EH S EHUSRAE LT, Of2f3t
f 3L ARR|2TO| O|ROJBELICH DU = YRIL AR

1 8 O

o
pial
>
H
oX
=
nt
2

SR 2 QIst0] AT +F0| ZRNH
olafst AHHMES SX| Zolets BRL glon, My QUCkD stEete ST FAO| A% HBHY

69



RQFII X} 2HH

5% 98

H0|2He A QULICH 028 ZRHHMO) Cfst XY U 47

L C
H.
ZMYoss ofg ol2IHE MiolE 2213 ¥32 0/E 4 o

rlo

= SHAZ0E, 22|12
L|C}.

o>

O2{gt 20152 QI5t0 3 St HES| HEYO| (=0 tist & =0 m2h S7te & A2 H
Ol= FXt7HA Q] &4 2IH 2 0|0 E = JUF Lt

539 YA 9/

STOM Loje 5= UAALL S0 2HE FX| HE, Ate|H =g U SC|o uitA &H 522
oI5t S= AFA W/ EE T GU K2 7HH0| 45| HE Y = AS UL

Z=10| K

3%—' HX1|

ST A= g at 0] Cioh £ QIR0 M-S 7|22 St UELICH XA QIR O]
Yo tille H1 SNy A8E 5= US & M5 S 7HX|X| OfLL|Ct 1979 H O|= 2 H, &=
YR JES SNz YHAZL, 0|0f 2|=Q FXf, 7| #2ETY U 7|YA[BFE, 4, =M 3
Helf 52| MH AretE M2|dhe M E = ¥5te Ol o Eet TIT0| O| R0 BELCEH 2L, SHE
Ehe| 8 0] cist AbgsiAo] M, O gEY F50| §l7| WZ0)| o245t 72| st T2 oot
=g S U5 USLICHL =2 SEe AL EY| =0, S A X 8 AV 4E=2HF

o

SHEOf AKX HE 4= ASLICE 0|2 80 Met S= SHG S AL 7 H=|e S= =2
AX| MFL 2 78S S = U= Aohs 50 #en, olo) et o|2{st si S HE=0] U
=24 40| 7t = AS UL o, =2 #A|7F ZE S0 Wat, J2fek 2l 7178 & 0] Chet
Hajat Aol s HES| AL AMHOILE S= AFY W/EE S= U A F S0 SHisHA =2
7.
A

9l
&2 DX @S Aol2t=s 22 SELIth

0Q oF

=
#a
18
to
H0
ot
H

u
fot
H0

ot

Otoh= SRl At EH 2 EY = U= S7t OfLIN S= F52f o/ 22| o
T Aol 23 Sl iFguto| 2ot FekS 0]

7 , Ae A 7|EF AHte| 2= S50 ot = FF 7t
HMts 7t 4= Qe 10| SEtE|H, Ol = 31 St HEZ BAIKOA Has Xad = AEe S
HMgtett ct.

r

RQFIl A HE S8 Ao AMelstn 2= HEO| 2|0t Hejof] AFE = &Ha2 Ul 223 (“CNY”)7t
Ot 9 Q| |2tsH(“CNH”)2t 2t 0| QL& LICE CNH 2| 7HX|= CNY o 7HX|Qf AMEHS| A0|&t 4=

Ol= 2|5 Al 2| (market force) [0 =, 5= HE7I A2 £o5t= =2 2] M 2
M & CHst @40 7| QgL Ct,

RQFI 9IE

RQFII =& 2011 WOl =%Q7] 20| RQFII & E3t S=02] £AF U & EAHRQFI o £XFst
2o 27229 $2 5)E AAste 8= vnA MM ZHALICEH $iXY, RQFII 9 2I0t3} 2=
S22 5120 13 5L, 2= 52 MTHO|Lt ZEE=T9| APH 59l |

= A UL 7 g |
=

A =0 FAFE0 tiot ZE2 MEFAS 7|1 Qlon], o|2{ot O] HAY = &= OftEot

o _ll'ﬂ

AloZ SHALE X| SHMSIX|E b O M= x| 7| M2of 2 EXtR-ol g Gl Mo cist
30| OfZ] O|RO{X|X| A0 = Ol aloZ MEE X| Ot2] ehalshX| Qb2 oEfRILICE kA
RQFII M =7F gk oA ghxgt X| o F5g = & LICEH RQFII FXHHES2| RQFII FAtO]| CHSH 2= &3
Mgt =X|7t £t 4L 0l= silY RQFIl EXFHES 2 et 530 S2|t &2 0|& 5= UELICH RQFI
M= HMEof CHS HZAASHRQFI AHE A4 7Hs5E S)2 SliE RQFIIE S350 539 H2st ZH0| 2F
EXtg &= = RQFI EAMFHE S| s = IS O|E 4= USL|CH s RQFII XHZ0| SEHE|AHLE

X == 42, s RQFI HESO0| 2R3 RQFI HAZHS X 2l{0F S22 8T RQFII FAHHESO
dats =2 Qs 22l3t S 2ha = JASLIC

RQFII HE & 9 o[sf&= 2IE

RQFII £ RQFII £XHHEO| EXIALES|AL/SHY ERIAHEZ|AL B RQFII Q7LE QAR A Q| dgtE 25 20
ALLICE RQFII = RQFII HE SO 2 QI5t0] 0|22 & o 7] QFIl FAHHE S| EXIAES|AL &
SIRIEXIAIES|IALR Qe = UASLICH ZE RQFI EXFHESO|A &H5t7|0f| RQFI FHEL 7} 4
0|21t RQFIl HEE CH2 HEES9| 0|22 34350 £7 RQFII EAHHE(S)0AH 2t &Yl Z27F e
o= ALSLICE RQFII 7t B4 RQFII EXAHHE S 0| £X}517|0f| 523 +=F2| RQFI HEHE 8%
oggts EE2 &L ch FE QI AL, RQFI EXAHHES 2 HoHY &4
A2 £ UALL == RQFI HE7} £F810] EXHEHO|LE EXFHERS b =87 L} O|stX| 2t
T UESLICH ok HEE we FZEE 1 O|Lof| RQFII 7F XHAQ| RQFI 2

2otE 42, = Q=2 oY RQFI FES| HEE ZAAIZ|HLE O|E

Q|EHHE|Z0| M RQFIl HES| F2E LUAAF|E BL, Ol= RQFI EXAMHESO| TR0 JES
Ao, o|of et s RQFII EXFHES| EXMEN S SMHOZ FAsL X} 5l= RQFI 2| 50| F&S

LIRS

o

M
ro
m
Ral
Ir
o
Ao
k]
0Z
n
Ot

>

]

m

I
t

b

)

RQFII £X1H|et 21

RQFIl = RQFIl £XtHBtS 2 91510] RQFII FAHHEESO| EXIEAN S FHE = U&= sHO| &2 2 2
ZOZ oAt AKX (oL}, EXXIEL BEH S Y0 W2t RQFI 7L A2 5= E 2301 0|
Llst 53 AFAUE FEZ = U= sHO| HotS 22 5= USS FolsloF LTt of|7ALH, (i) RQFII 2t

70



[

oF
oX 210 X 4m
lo
oft
Ral

I
i o
i
Mo
oo
4o
H1
rin
=t
o

23| 10%S EQ8Hs ZLRRQFI 7t CH4-0| B EAIAIE
EXIXFS(RQFI £AHHE S} OfHSH

r

Hjo>
3Q 1 M
”rjOO:
2 ot o3
rrr
AL > iy
Mmja_&
i s
HO oyl oot
el
£y M2
2
m
jo)
s
#a

r |05t o
H 2
jo)
=
i
Hl
oo
o
HT
30
rot
oA
H
>
M
>

4
2
i)
0z
02!
r

=2 o
Z4317] 9Io10l B3 AT

40 Sofyor 2 my
TH Hi=r>rlo
&t

1o
Ir b+
=]
rot
ox
\J
Ho
oo

0ot -m 0!
n H
o Ml
Ir o

o)
i
i
rlo
e
e
fo
™
mjo

40 ot rot 1o I A
o i ofy
=

rr

o

1o

w

X

ot 2

bel

]

= & o

10 Z

ox

o

o[n
5

]

0z

i

2

X

0z

N

rot

=

rot

o

I

=

mot

mo > o

=]
oy
4o
1=
o
o

o
el
<
i1k}
i
ofm
_O'_|'
of
H
>
-
1=
210
4m
Pl
Ob%s
rro

=
o
I

oF
njo
[=]

53 A FA 2o ¥
ASsjo|ZHAH L U/E
HeEtioz oleto, o
AZNo| gE4e Ay
RQFIl & S3F Exjof rf
HAreiLt soja o
SRR A8

R

o rr

HYST, H U 7|EF DY
AT} SN2 2SS S FA0) Tt YA EE YTl
RIRHO|LL AIZS SO T3t 2= S e Y R0l 0| ufet F2
o C

A

0!
rir

m
T

H
Lo0foretmorr
SErng o
o ox
4>4m

_r._u._ Ol
MHor|r
B PPk

N
rE

n
0z
=|.I>=

Aol o = SMAI7]7] 2[510], &50|S A2
el 2o &= AFH | & 7tset 24 S MEst s

feh, o= ¢ 71A0| Hd ZX7HA CiH| HZAIZ S0 B
olojgtL|ch € St IAHS IS FA Y 0| Y St

Bae Sl 5L
10%2 Hall ™
ASEIL Gl BISLE
i XtHIE Hststs A2

T

il

o

;ONQ
X rir gt s
B
oI oy
> ot
=]

- u

ObEL|C}. JLf, O|2{¢t ot 2 Q1510] OfStot SHO| SY7HK| e S 745 71X|0 HAE(X| R &
A7 W20 (=, i RQFII FAHHETZE Z2[ot ZX|MS N2 4= 84 & 2[0[5t7| IZ0), o2{st
ST HAM Y =4S Motols A2 OfHLICEL S8 AIF 52 §8 3 AFHS 7dig = U=

X

o
SES LI

RQFIl 22t8|A} 81 B XpAHoj| CHSE O Ef G| EH7|2F 23 AHef Ao 2R
RQFIl HEE S50 F 53 AHit2 RQFII 223 AL RQFI S HAZHE)S SH0 MXHEA S
129 AL RQFI 23| AtO] ZHA =l 2|23t HZ A ZHE)(0I5t “RQFII EXF0

ERELCE S| RQFII FXHHES| 5= L RQFII SHAZHE) U 2I0tst
HIHEIL|CE 0|28t Azt Qe AFARS RQFIN AFAMDF 22| 2|0 B 2HE|H, 2
HEEICHE AMMOE E76tD, S22 AFH7|2 X A E=2 = 0|23
& L|CH S RQFII EXHHE = =31 of518H H2lo| K| 2oLt AR

C

APZOI A RQFII 2 2t2|ALS] 2| 2= FAPR QS £42 YA 2 = UsU

-—

~

a0 =

RQFIl 22| AL 9|2t HEAXS)S Sot0 E/otal Qs vlge 2y 2[5 X[= EX|T RQFI
S AZF RQFII FAFHES| OfEf7| 2 XA 2 ERoID = FME FFELUCL o2 g2
S Ate| OfEt 07 &7 o| Hglt 440] ASLICE SHE RQFII FAHHEE= RQFII 2 22| ALO)| 7§ 2 &
A A o X[E o150 5t RS ZHAX| 2, RQFI 222|ALS] =4 Al RQFIl 2 23| A2
TEE MBI £[0, RQFIl E2t2|Ae| 2= OHE FEE MAAeL S =2{0f ZO0|AH ELC}. RQFI
EAHHEE Sig 24 2|50 028 S S & UL, FAY 27t XA AHLE FHE A 22 HY
o|oHA| R & ASLICE O] B2 RQFI FAHHEE g2 MR = 278 &4 2 = AsHCL

[

3 SMYUE) 2 AHHLohL /1

RQFIl & =2 SHAS('S= 302 (S))= U -0 8l RQFII FAHHE & A7t = AF0|AM
HZEEE L RQFI = 2t MTSHH 220 &510|S A0 TiSto] o Fof = Sl
Mg = o, 0|52 LY == AUSLICH MTESAAHH 20t S50[S HAH2 2 Z42H0]| CHSFO X[ Ch
3o = SMASS Y = UeLt, SH Xx S HEHY S= SIS S0l slld TS
OjZtsHof otCh= =2 U2 Qloto] Y 2t SHAHA0 TSt B 182 &= S71elS st

Oollyst O| 7 2, RQFII 7t ST 5= S7121S &8
7

o o 53 /OIS NYE S, ST RQAI EXHHELE AIZOIM BYEE A4 £F0| 2422 N8
Ux| 28 S ASLICE T2iL, RQFI S 57 37410) M A, +4+289 AP Y, 1A F20 A1
L HZ7|E 5o 2elg naic

RQFI EXFHE 7} 2203, B4 e 53 SIH010| X2 e SO 050 242 918 930

AL LICE O] 29, SIS RQFII EXFHELE 12{3t 52 5401 3 712f M2 Al B2i3t 932 ws +
Qe LICE, 0[0f 2, RQFIl SAFHE O SXAVIXE 22(3 82 g & ABLILL 53 SHAS)
Cfst o] EXtS|Ate AAERE Lz7| 9510, RQFI = ME 5= B749l0] Baio| gl 7|zojn] 1
A9I#0| O EXBIAT} 68 Th58t +EQIK| 20I6t7] 9Bt SF BAIE BEBLICE

(=13

RQFII 2| ?(2tst == S52 A 5120 13| HEEH, 2= &3 &E Mot XAi52| 52 7|7H(ock-up
2 A =

period) E£& & 12 OtgL|Ct J2iLf, L /et E Fel2 S5
o xgto] A2 HEL O|FO{XO} 3t11, RQFIl 2&2|A= &=



4m o

A

0¥

rks ofm

do

o
Jjm Ofm

ng ri

e

ox

ete[=o| S5 A == S350 2ot FE BIOME HES|of gL Lt 2L, g2 S H7t WK
perlgls B 22 2= 58 M0l 28 A0l2ts BE¥2 YELICh EEOF "i‘ B0l TSt ol 2fet
HaAde g HEE +L AFHCH RQFI FAHIES] Y50 7HolXl= 58 Mot2 & HES| 2ol
o s 22t ks DIE = ASLIC

EESh RQFII B3| A= 2= S5 AlOICH 2F d(authenticity) X & 2HE HEES 3{0F 517| =0,
== 50| XA|HE 5= A2H, HX|0] RQFIl HEE EOHA| H= ?3% RQFII SRBALE 0|2 HES &
USLICE O|2{gt 2, eofti=2 e Atg2| == 50| 2t2E 0| 7t WE A2 O|Ljof
SOiSE AR} St FF0A XS ELIEL 2222 $307|MK| Z2ls X AlZHE RQFI7F SHE &
A& LICh

A2
2014 H 11 & 14 20 5= =MHE=2 RQFIl £XIAIE 0| 5= AFTAIM @2 252 2014 4 11 &
17 L8 H si* THNICHAOIA SN o 2 A SO SHESEAELICE O|2{st SIAHQl BN =KX= 5=
AT (ETO ES40| ZJAL 7K 9] € B EE E= O|2Ht ‘land-rich' 7| 2] =4 5)0f CHeiM =
o|H+x-Ig§ HEL| X0 F= AL A= HEZ|X| OfLPICH= AHM S RESHO{OF LT JB{Lt O|2{%t
C

I_ﬁo

SPAIEIQl BN ZA|C| P2 7|20 ISt XIX| of SA| RS 2ot S5 ENS=0| 0|S gol=
SEY 5 Ao, x| 2 &g HEE %E UG LICH £ &= jc)\ﬂ‘é 2 ofig HEO| =2t
ggs 012 =+ A= 7|Ef 7‘*1I ﬁ”‘*o A3 MBS 4 ALLICE O|2{eh SHAI QI BIH ZA|7} HIX == B2,
RQFII § S5}0 EXPOH: RQFIl EXFHES S A Al 23l A0 310 32 3| 40| Eloz 1
2t ISHOE EXASO| ZMMFE FESHA ELICH J2{Lt O|2{s XiF= Mg efof wat 2tetd =
Aen ol2iet B2, 10| WE S FEXRS0H|AH =0T

= ZME=o O Yoot 22 LHLR ME Aoz THo= Qo 7|ZHE SHAIR QI M ZX| 7t S5
AU A0 M DI 2S0NA] HE== A2 OFLICE WietM, RQFII S AFHES} XW'ZQI il
oL M 2H 252 SF0|A DpMCHO] ELICEH J2{LE Of2{eh XiF= MR efel =AU oA 2ot

0j 2 S5 SAKIS 0| SofziL|Ch

o, So/EHFE23 MY AN M E land-rich’ 7| P S0| Lot T AFAZS H st 7 AFA/S
AL xHHl o2t Al S=2| A =2ASMH2FREH HME D 8510 JASLCE RQFI FAEHEE
351*/%@!—‘?'—33 ZMEet tigof sfEe Aoz o §E LI Mk, siE RQFII FAHHEE ‘land-rich’

=0| Aot = AFA S M = AFA/S= AU M 0z A| S=2| HELSMHZEEH
EHIEE' N2 O|YELICE JBIL), &= =M =M ZM Y dES Be 5 U= AHHS Yot 0l
7|20 Cioto] MAIM QI X|H S LHA| B, sid I=o YYE ALY Ot ASEX| W2 JEfRLICE
HEtM, = Mlcemw RGFI EXHEI S/2ME 2T INHEY (A0| EX]| G HOR TERso]
AtEAEM7E 2arE = A= ol EXfH .

[ |

ﬁ)l_l
H

wokofL|et, B ZMY IO B AU xHHO|| CHS 252 T ZMSHY $=(interesh) O 2
OlAlEE QS QI&L|CH 183t 4= (interest)2 S=/EME 23 TN 2
HAC &0 S K| %S == ASLICH

"FZE o et JHEH LHE2 HelH

HERFL|CL

"SI0 oS BALlY R LS00 siYshs 7IE fle 0, Chaa 22 90| FHHe =
sHrE L

# E{ H$HQuota Limitations)
42 HH Mots 2o ofof CHot XkAS

L2 Oet "EAThY A =X S0 FIEIO] Y LIct
£, 32t #E| TH0120| 2FE AL A FE 7}

EEE B2, aFE2 ARELICHE, FAAE2
HEH T2 20| AolSAS A + S L. EEFEW o|2{et HE M2 25t 2H SYF
HEZI 2SS S50 HA0| S= A FA0f| Xt SO Fots &2 + A0, 0[2{et 24§ HEE
Hoz AR 2 &= AFLICL

o iz

r

L
m
pa!
=
NIy
mjo 01
for MO
rLrIO

J-Hil-rl34
10 S= ZMY=2 S FAXSRAFI FAHAS Z2)0| $ZSS Sot0 A=
2522014 H 11 €17 SREH 3 LAY °MI’512§ BiRotCtl
SRS

ﬁOF SLICH O|213 SHAI Ol BIA| TAIE B2 AFA (&= 'BES4(land-rich) 7| &2l 4 5)0f
CiSHA S Lerso 2 HBE|X|or 52 oL Ao 7‘“15|7<| 0H—I°H3f“ M-S FE0H00F LTt
J2{Lt of2{et ehA|H ol BM|Z=X|Q| L=7(7t0| F3t0] X|X| Ot SX| O£ & 2=t = THE=0
O|E o2 ZEY & A2h, X2 2 25 HEE & UAFLICL Lot T3 ZMET2 3ilE HEO
S2|¢h 4atS 0|2 5 e J[et ZH 7HS A2 MR + ABLICE 0|23k SHAIK QI B ZX| 7
HX 5= 32 2= FAAE 7 AFY 2E 450 U5t S= IbM tY0| &, 1 ZF EXFEET}
ZMMFE FEOIOO 5IE 2, 35822 EXAS0| ZMMFE FESH UL d2{Lt o|2{gh XF=
ZMerol et 2tetEl 4~ A2 of2fet 42, 10| E o= EXAHS 0| A SO0t L Ct

72



& ) "
50 U .5 P el
<l U_I_HH.OI ._|n.v|._‘_o_._._o b = 7 |_|__I
{0 =0l I 0 =
oH M___Wol_ol_gﬁiﬁm_o = ok o_EL:__%A_.
o ] ._|or...A.o.__A.om_/|m_.o S Dxm_._lMo M._MWM_H_ Q_..._r_ N0 ol —
S oy @E%@JW =17 ) éﬁ%ﬂﬂﬁi% " S
O plo| LA TS iy 70 ol K2 op E Ry % R Nyl o B R o E TR
Kf;;ﬁm.__._._.m_.o“wuaakg| = 0] nxA_oamWHﬂEowAunH@u & A 5 = ol Iz ooy 0 Blp &
ch_oa%mlomomy =y S = oorora Mo 002 Ry 2l 3 xdx Lxu.mﬁo_w_m T RT .
Eazwkﬂﬁﬁﬂﬁﬁ TBT %W%N%E%E or e %%n% o o N = iﬂ%@f 8y
Ulo_o_auholxu____adk_ = RO J,Rmomo_%s_olu_. . ORI G jof- U0 = Do s .-y ojmol<T Uy A
EM%%@W&;M;@ T & = w$ﬂﬂﬂﬁoﬁ o o g %5%# oK Zook oy R0 10 S e 3 B BE
ToS S = d L=< =__ = MO — == <0 210 35 -——_3 < o ¥ I 3T
£ o S SR Bl R sy 101 O fra o KRS 2 NROLD B
OOO_H|L|| m._.._|_._u |_M_.AH__| o _||_._O od = = ”__.m.v._ lruol__._._ < —_ Q|ﬂ__._ll.| _._.._O_u_._ . =< IDI (@] K K |_._,|_IOM - >
_ASH._mwm_on_um_m__ﬁﬂmmu_o_EmE _l._,.“__“_._.mm_._ln.le_l Hﬂ%%%%uﬂ&ﬂﬂi mxm_._._ﬁw.ﬂo mm_._ﬂ_lw @._.E+o_on_n._n ,\m}Mﬂ._.A._u ulmJ A_um._w_.“mﬂ.lA_l .__M_..ﬁ_v_lu_
2O T X o =T il =75l . 0FO KK _ oK ot R = c J|ﬂ_L i o
ﬁ_wu.%%w; 200l ® o ol lm SRR Tl = 5l Kl Korzr Mo H R~ gy &K o %)
X_F oz B = = RS e AL R OF FHl - =T o oF on ke Eoug! 5 onies o o
=._._._|w._%._.n.u.owrm._m=_| ..__Qﬂ_._.._OA._u_.M Jlﬂomx_u_lT W__._._._._r_-w_l..Aan._@m.__._lOu TS Ko U 1o OMAI_u < T ._.nm__.m_l._ = = :I._.A.o.nrA — o K=ol
&ﬂﬂ%@é%é%ﬁﬂ o %1 9! &&ﬂyygia R~ M 51 5 B s ot s e U o ol 5 25w o or o
N IHO OI:.IL|| = © v -0 10 |_.A|m|_. 1 =10 vy < _—__ A o= 1 -
Lxlo_]mﬁ_hs_ml_ﬂ E%Nmﬁol_ er_l.ﬂo“H”E ﬁE_A_oouIaM_o__ﬁm_;ﬁ xMo.J._.; ROR! 1R p H.owm L Mﬁu__u.r._f_umo o
Lll.lE ul.lll.l Yl = = - - |vA.||1| _ H_|L| _._._\ll - |+A.||1O ALS —_— = -
T er:_emm_goﬁl_.t o s Elﬂ_._._.ﬁaxom_”_m_.._lro_ o al meoMW o1l 0 T T _AMHOMQ W _
K o oK ~ ol — R = L /X_|_|._._._OOIE oI K 1] (s ol <4 U HEs i | o R oK
o _._._.u_.__ oK i D = T Klo wr ok A= P.ox_OES =l ol IHRE ™ = 1 = oy B o__|A_u oly
T <A wr SN = = N R = = A w m & =1 e orim_ T = H
i = Kjo 1 Ul gur SN = K op & R0 il ad o sV Woy<T gaklo gy ™ T ls RoT U o3l R
Wﬂ;mﬂ%ﬁﬂﬁﬂoiw Sriiw _%oJ_ui___ﬂEIﬂo_Eme il X zokF =B {0 25O RRT mrola s=d
07 of H N IR 00 R A,ﬂ_%L.IW. ur Hdm e g < S OH” B =M T T EL Hzr
o| N0+ — Ko /T o ok K B o coMnE A o KO o RTKE =T .1 _.:oA._IA N KO =l
%EM%EEM@%H% AR o i DT K Sl BT =t L o &I o PR olup 2
ol KTl X & o W07 pjo STl ko R0 olar 33t o gk KIo ) KOurOF™ M &K ROS of ML Z00 U U] o3ro ™
ﬁwﬁol_x_.ﬂuWMa_.m.,x_f: T g WMA_EW%+goMﬂ___ TR _m/.x_oﬁomm m.Wwo____H o ol _m__.mﬂ% MME.H_E oEo_.wm
T o ol. = O = = = = . KD - 00 U =zrio & pa-0 ol =
ol <{ OF 3T . =9 S B3F0 = u KIRD S _ - 2o =T <= T S O =
%"|Mh 5o 200 5 o M oo Bs0 gk ML e WWFJ =rEr =Ns Rl 0 &0 wrero Ay Do o0
oA M ol Mok M )30 O o J g & o 0 _._._._o7| 3O N K O <0= _._EA.__/AM... 0| _
Aﬁmwﬂmﬁxsanmuiéﬁ. BTN ﬂqufaaoa@_o_ Gl P OKN 22 M5 H < RO auauﬂ%mﬂoo Ho 50
_ATao_ﬂa__ﬂur_uﬁ_ﬁo_L_/.aE ® <O R mou_.rmw%mo*loﬂ W LU P Tl = o oK uow.o_oxlﬁfT R
¢U%%gm%%uz% Aol " = g0 D= w0 Klo ™ 20 T 08 mmﬁm L Ko S D= 2 m|$
M@MWQE%MQ@w i i %0 fogi s Sy 2 o U RIS gEW = nan gomty i
umq%MQ%a%%; =N ol a1 m1%MWgs% BRSO U B 0% E ko~ e <@t S R0 o] %24 4
__NEMO_._on_luﬂmlu_._ﬁ_ﬂoO_ _A_.o.@hm_.._wb HA.TIH.Ollo.._IO I..ﬁ.AE_oM._ <0Klo & T _u._o_.._o_:__ln_ .MI_._mmlJl Mﬂ_._._._AT B0 oF © A:o._o._.A._uE_ooM .__A.o.m. |_._.._I
%M%mﬁﬁﬂmﬂiﬂ qﬁﬁw r%WEWEEM ok o 47 Smd K ST K- o g <ot =MD
rHﬂsH91|1Um o or R OHT K k-1 01 Cor° oBks Bl <= U o0l T <A B0
o s Eo_.r_|L||_  glol o oHsE mr ||xT._b._.oL| Y= o o) el § el grl- o on 1! _|_u_¢o
B o R ol g ez Mwge RO SRy SEil 5 SR mE B 2 =
%%m%yﬂ%%www mtomg gnakdegl She Bone Eiol  oxmy by BRENT  oBY
S0RTKos T = =Nl Z0or 5o o L oy &2 TROK 3 Sko— o "3 el N~ ol 2 H UEly
KO Ko = & o7 =TSN REkEs U = Ol = o7 4 gl Mo W W uk o BRI DN T L — -0
I To K - o U < g < W oFol = 1 hyje Klo Mg = T 0 ok ~K-o MmN EA4o .F_E 4J4 =
7oaoaoﬂa|oﬁm_a%uoumoﬂlq m*ooa;a M T ..r__m?_%ﬁemm ol o m____._”__.a_m._.__w m_._.___%%o u_.?_e ko3 mOm.ﬁ_v.r WMTnxJ ur CHE s
B 0 0o S0 R0 0 s S0 = S mes foz it QurF oy I S pr Il ROROM o B0 u #
S DR T RmoRiS o T WE e BRI s Koyx z Uzwpay Ry 2 b s BIRO R 7 i
RUTRU - KoolR 30 o7 M U <1 OFKoB trE! U Rops SR LT ul 7 oK o ur KO = o7 omF bRzl
RO M 20 0Klo B 0% R 03 T o ol oo uoujo uj TEHOE = S H Aoudl Ol o Uo7
KH0 1000 oF 351 Th! Mowﬁ_w%_wﬂoﬂo E_._._.m_.m_uﬁu EOJHW @o_._:_e.%_ ZﬂNWo._ﬂ_ <1590
0 2 = O +n ==~ oF U0 = ™ K _
Fob  HI Koo & B ﬂow_._o% mo+wﬂf KOyuRO Bl ol i< 100
kg o_._a_.r/_uﬁ <= SEUo I
KO~ _.__._“__.:.__uﬂ:ﬂA_. = RO T
e {0k o Kfo

73



Z SEY 5+ USLICL IetM, 28 HES2 flot 22 #3222 2%t 22(

1

oard

00 iy
mjorn
ner>=
mjo mx

=
1o

M T|T

ol ¥

Eh

1> 4
"o
ot
0
o

1SS S5 H2fE 2 s HAFA) O 0|4 YLK
[

o4y 2

rir 30
oM 1ujo ¥
H
:D:
>

Lul
>
rir
£Q
i)
r
n
=2
v
:l_|=

E
4m
Ral
Ral
Mo
ot
>
N
il
MO
-
1>
=2

o
rir
Jot
oy
ojm
re
n
[e)
4m
Ral
Hl
[m
e
i)
to
A
rir
4m
Ral
r
Ju
H1
0R
oot
njo

I o
2

| 2 (Investor Compensation Fund)0f| [II2 H3 S
O §5t0|S A a4 A0 FXpSH B SIH I
Yol s=EtELICH 248 HES| EXIAME 839 5
oh QI 22 SUNYUR} EE= 87|22 MFE0|H = 2150 IfFHAHQ 24 S Y2
E2)0A HiAF 2 X25H7| 2ot S 2 dEE STFEAKEE7|F(Hong Kong's
ensation Fund)0i| (2 22 £ EX| RYL|CEL 2SS S5t Helfzl= 450|5H A4
MEE0|HO| Z2 835 AL ST HEAHH L0 SFEJAALE AR0|M HejE =
0| OfL|7| W20, FXtAF B 7|5 Z|X| OfLIgfLCt. [EtA, o] 2ot 2 A&
s2 8510 S= AFA! Ao TS iQl(E)2l HFE0/H o ==& L Ch

Mo sta 2, sy S el2
A0 M A= JFat

i 2t ot 4m
ooy A
Obnir ofm >4
N2 Sl
< ojm o
= 10 O

nz O
-~

oy

EXRE(
Investor Co
ZA 7}
HEot
HCES

—_ —

3

piG

ok r
oNrinr
2
14
M o

=
=

r

74



