FAHESE
2&8a(=E )

O EXHIHAIS KBAE} X

kA KBAEI- py L ] (=N

AH(B02-2167-8200)

-
Do

= 85X 8| (www.kofia.or.kr)

9! FISrEXIAXH www.kbam.co.kr)2l

SHOIX| &2

1: 20213 02& 28¥

T‘I
%%H(
XISH EX
HET

xtQixte]

dﬂﬂﬁﬂ

HEl

A
OE_I_

ol
A

(BUY)ZHO|X| — dart.fss.or.kr

L) S HO|X| — dart.fss.or.kr

=8 % TosA FEE

x

z Quj}

7| KA 250t HPgE

Ljct,

S8 ER7t BN T|AARGO| T

HKE HE E= SQUSH| oS

AAIOl I:II'AHOI- A OIOI:IE |-0-|| |_EE 7|

OISR D ™, O oJt °1I:E°4:'—*f9-l E*S

EE BT %2 AR

SOBHAP| HiRCE Esf o] et

A e 2HHTIEeE R

8101 Z=A7| BIRCH

I]e}

1 of¥ ojA
O rd r

1010 10



http://www.kbam.co.kr/

<
5
Ki =
I e
of Lo
<F =] =T
&K of <N
<d 0
N i) X . oH
%0 E KR
oy < % F  Lex ©
B0 5 o R S B~ T R L
K T & of X mﬁ%ﬁm%x:mxm_ﬂ K o
- © L T ooy L RS TAIE T o
ROUE  ® il B A BIKH KKK D k= =
BoHo R, m T Eosl 3 U U g S s o
L J— Ol =—| = —
oTor _oK<& o ororol s orororol R oy oK
3 o m & i i ol o) e .
o gz W TR EEEE NS M %0
IR T SNt e I T I - 1
KRR T o B R = O T A - T
Wb U & o & KD OO O O R OF O O U il qor K RO
o o —— — . ol O o
1D 360 KD KD < &0 oF Pl il ol oD G0l I I B 1 &= ~ ™ & oF OF W
RIRKDIMH M od %0 Q] KD KD KD KD oK KD KD KD KT . Ny < B
. . . . . . = 01234 == . .
— N N < N O 23 12345678911111 = — N

Argt

I.

—_

e
o

)

=
L

(MIZ 7]
Afof

F

=1
il
[

SR | 0]

Al
KA1

[
o
e
.
[¢]

1to] Hay

=

SEX |70l

I.

2172 SAIo

1+t

|
EX
EX

et 2l
PN
=]

|..

=]

|..

M58 7|8 EXXES S Pfol 2R

3. LErEAD| Y
[&2] HE 80f Fe

A4



=
=

NCk

Wk

O]

FARHEA] SHUDME} EXEFM E=

1.

7|ARRES AL DOtD, Hoko) EXFHOIL

ot

.
()

XFRFFoll o
A28 S ofAl7| BrEHT

SX2Y E= HASE}

=
=

=
-

of 7HXE BFSt= 71xW¥s 50| od G

CL)

H

o
g

4

ryct,

2 Ojx%| ot

13
[}

H9] 7kX| 280 otFH ¥

AXNHY YECR X ETHO

A7} Ho8EK|

.
15

-k
=2

22 JEAtELHY o 9

o=t

H

o3l
— O

ste BPo=

ol
=

=

10%

BI}etol

9/

w2

aoHoil

TR

9.




10. 2T+ RUEE
SHjZHHCE AR L2200 Xto}

StofgolN  FHE 27t AZEDZ SHOHAEAY oY

Azt W2 Al =

SO X0l A

2 0[QIQl AP THZAIZHO| B WS U P
ST BOHEXRY 2H 2 EL AN
WOfSIAMS SXPRIQ X il AgAte] Ity B

=l HE 0|9 XIIKtgE 238t 4~ &Y







Lo EXHEB A | 2712 2021.02.28 |

—

KBAEF AHTH QITA o xiexisienza-npye) e ac: 65746)

KBRII2 8@ = O FXUES 4X| £28 HEEs AW 255822 &
ForRayt

TEEASHLS [OFXIR Y 0| [et O|FRUBAD HEBHR Y= AHYYEY
LIt O] SXHIERS TSRS 90% O[S UL ZAl U U FAT DY
2ol 2 EXfSl= REXUELS| UYEXFUO| EXII0) 20lg FRBOM, H|2

X|=29 2 LYY, HIOMA Y, S7H9Y, e 8 A, 2uijtiE Xig 4
oA L¥ots SEHE Y U X Y SOl YALBZ FXfo| UFS 7[510] F

S = e P

r=

dour 2
0% rjo 4o

O] QOoFYH = KBAE XIH QIHA ZA REEXHAEHFAI-IMYH) | EXETHA O LI 5§ SoARSS Ui - Qo0 SHAHEE &1 Q&
LTt Wt XpNSH HE7L HRoA ARQ0s 5 HetEAISHS QUS| OJMo| EXFEHAE BIEA] RrDSIA|7| HIZLICE
Qordy
- O] EXtAEFS Q& ZAI gl Q& AN MMAZO| 32 EXfole REXMEIS FE EXIHHACZ REXAMEL
ExjEx g o AU RALS ChESH= MMAE FAETF SO EXI510] Y& FANY 4500 T2 48 2JeHCH
Tex_r'x]'ar* - O EXIMEIO| EXfSH= DEXIAMELS E3MME I MBS S HLSI0]| 2H||X|S MM o HUUCt E3H T
e SEXURHE 2XHIX|Q H2 Q5] HIE U oK H[E § EXHMEN 83i%S Nafsl0] BH|X| T2 Gt
Ol 43 HIOLS DABIO] SH5||X|Y OfIF QLT
28 EXPAMEL ZHU(FATHEY), JHLS (SH017 7HsSr EXHAED, X1 E89 XY
XXt RESls £48 U EHS 1,0002H EXtA| EXIXPF SHEtsh=
(H2F T %) EX7|2HE BH|S oA (T el
%Eﬂi Zg-# EX0d8
TojaE | BES A 14 24 34 54 104
mojes | SET
S MH- chelgatol
o maol(A) 0.8% 0.900 | 0.340 | 0.820 174 271 373 590 | 1,214
48017~
omatol(Q) 1660 | 1.100 | 1.630 170 345 526 907 | 1,978
AAEM_;H_ I_I-OI:LOHQ’I
T T — (===l
Extu|g satol(A-E) 0.4%0[U 0.730 | 0.170 | 0.570 115 193 274 447 952
AAZ0|ARIR-
T T [e)
2 2fol(C-) - 1.000 | 0.440 | 1.280 104 211 323 562 | 1,247
(31)'1,0008HY EXHA| EXFXP} HEFSHs EXP7|7HE BH|S OJA's EXIXP 1,0009H2 £XRIS HQ &E XM X|2dt
Al Sl ZHIE(@OU|44E + MY ZEAH|S)S 0[BT MATOI44E G FHAHEL YYD 03 P& HEX
Bt ¢I7t EXpA0IE LS 5% JHHSIHE T
(32) A 2YAQ} C S A0 212t EXF B FH|8O0| Uk[SH= AR 13 11RO ZREl= AIRO|H A-E SASt C-E SA
off 2t2t EXFe AL £H|80| YKBH= AIFS 19 SHHYO| El= HIAFHOIL 271LQl B4 SO| BiZo)| met Zatsl & U
Yt
(33) 53% UTEXPD|TO FHHOI EX{HIRS EXFETA H2E 13, B4 U 22F0 S AR (p.33-p.34)'S AT b
gyt
(34) ‘SE59Y B84 SI2IZEXH|M FABH: SERY UIEAD| T THQ H SE4HLS oot
A2 14 A2 24 A2 3 A2 54
5 HELYY  2020/02/28 ~|2019/02/28 ~|2018/02/28 ~|2016/02/28 ~| 2FLOI=Z
2021/02/27 | 2021/02/27 | 2021/02/27 | 2021/02/27
AAEM* -
;; EH 2007-02-28 36.67 18.42 10.88 13.61 3.00
EXIARXO| Z2fRl(A)
1T
o A0lS H|ZX| 4 2007-02-28 37.61 18.37 10.49 13.29 3.72
(|_ onT —|§)
(E+1:%) $OUE WSAY | 2007-02-28 29.70 23.76 22.08 20.68 22.76
(F1) BIZX|4: NIKKEI225X]4*¥100% (H|ZX|4 ADjols EXPAEN| 20tg|s g4 gl H80| HIYEX| o)
(F2) 9T 2052 o 7|20t FHACIZS J|SHERUAOR HASE {02 TBEX|T FH|G XZ T S{Y7|2H50H|
HEBTF 2288 U= XU,
(33) 205 HSH(ERHEANS Sig7|7t HEQ| GIShA Z7140150| HFACIS0A SAMOZ AONIE SEYEX|S HojxL
LSRN, BISHO| =242 2015 S2HO| Wil HEO| AMQBI0| Ok S ojo[E T,




HES(H) | A=()

a7t | 1980 A 35 3,571 2471 37.22 16 1071€

LEY | 1984 | 3 35 3,571 2471 37.22 ’ 134

Ho
1o oo
u]

JU

Mo
I
—
%
o
O Ho
o
rz
Ho
O
o

ro |4
o
H
o

HEEAD|Tel 28N U S8AWO| %t MAS FHO= 28HS0IS Lot HAYLS
8 | Ofcl Xf2AH LBERD| PO XN U 2EHY 50| B FYE O 4 YU Fpiof
28NS JIT 28HL0IAS WLICY,

ol 282 HeIEX |9 B, YeEXILe 722t 28 52 58FAYel SHOX|

THO Dy
S Oop rotdoo
2R T
Y
@]
-
Qg
0
~
=
R
Jiot
ro
ot
4 o
o 39
o o>
w 51
o

U QY WHEAD|RY BRLEYOIN, oy 2BHELI

o
1%

=
N
Hr
=11
rot

10
&
0
Ho
o op
oo -m
ot
ox
i
i
10
a
i
L oln

ox
4> ) NI
rir
=O=|. r
ofl
fot
)—
!
Mo ri

rr
fels
0

9 |re Haorlo
i1y
el
H of
\J
oA
e
4m
Rl
N
-
i
Ho
op
Ot
d
d
fllo
o

> |40
o
>
rot

B
o
2
]
Hr
oot
k
>
N
hr
fok
Ot
AN
52
rir
uz
A
=
oft
O_*,_ J
id
o |
Hu
4m
el
10
ap
10
rk
>
el
neE
ox
mot

OIZXE 2
FXof| UFE 215t FA2|
BH EXHIYAL I[RARYO] TN Ei
S FSHAI7| HHELD.

EPMEC XIS W80 HBIAO] EXAEEA RS QHSHAIH Aot HYEASH Ui OJTHA|
QU FUSHA7] BRErYt

HADN FHEPHONIX| JI|TjALY B UET} AT & QO JHRIY TESEXISHOl A

=

3

pa}
ot
o -
= dm
o2
Ol
MU
m rlo
-

Y ool 4@
4 2 Cao
OI_-||TI ook o
kJ
O
o
r
w 10

o)
4m
al

===203

Expxt
N

L mrs
18
~
==
°

B AASHAIL, 759 EX FHO|L FXPIFo| Mgt 4FUX USe EXEY

lo

i o
>

N

T

ot

T

o

AT, SEXPETA JIRE SXHO) 2 EXISY ES YUBEE WICA| MBS BT YaUD. &

2ie| EXFAEO| FYO|E AT BHL gEU

APIR7E 9% & 10] ZWUSIASOIE AHA0| 50249 DITHATRHE)Q ZQ SAEXDT} Of2i9 28X
80| TSI Q42 SfX| T 4 UOL|, EXt A AFDHE OIS B0l SHA7| HID] ARDTE of

SEXIHL], TONSIAL, XA GAF BHOIXION gholgt 4

1O =

-

rot 0|>| il

l
1)
4m
ofl

fQrot
>
r
o

o
A

T8 EXIQI20| Faug
EXAERS EXF U3 HU0| Y E& BIEX| YaUC Gt SXRE HE £t Yo
+ | EXoID] EXfO| AHM EXFAY £ UK| L4 YHe HMOR EXfA

\J
—_

S10f, ZSEAIIAILE HOjZIAL S O TARKFE EXfo] X 9l EXpAMO| Cfsio] MU X|X]
B 31 O] EXHMELS O|2XPHT Y| MBS B Saio|3nt 22| 23 SOk oot A
=

OgAtEeE A ReHH
AlE

xH7} e 4 UBUC

HIIAIAf0] | x TOfRA: BSWS, HIIALATYAl HBES B2 WS J|Z712] AYAl HBES 2180 xjo],

Dl2jeoisl | MSEXA S0t H2mto| JlHIfE| SXITH ETFRL X4ete] B3], X4 TAHES vy 2 of
ORAL A 52, MS8Po] G2 mAoH) B8, A/skiot Mgk ARl SO olst olNZ, SXt

Cha KO S8t 712 WS, S8/H| S 245 W4, YEIiaE, XML OjgRYY 2 of

=2 27bX] @8R B8, HMEO| A, HE 7UjH| Y £& UM S/ 5

Extols] SX3Y F YV} FIKANEE 28D FIXAS LA FAY $EL MBO Bt I|F
HIOJA|AS] UAI™OI JHAZUX|(mis-pricing) 2 Bl X|4=(HIX|0F2)2te] nj2|ot Lgsto] 2HforA
| AO| asEe = A OlA O|A| AL RAIAIRIOIA HAAMEl ZAI SHED1240F MEJH24 J10| X
. [
X 0 FFE F 4+ UASUHH. HIOINAE FAAEAN FFE T4 =270 427t 29 A
= cCyH o A = oy = L o
= Xd 2T = o o y o XC)
0l U FEHOoR dIAof V|0 CPEeE d=7H40] a7tH0 gZotd, dEAY
I SIS A|XF 7F Aomp A = LE A OlA 0 HIME| = JAB =0| 9|
o .
1 ASAIY 2 g A0l TepM HEA UEE 2 [AGUH. 0o Tef HHlEE /s A
O=F H|OAA= BHI|UO| TPHES 00 7RIS 2= 2O (00| H= 20| FYHol2

CENESEE

2 023t AEE BEAE £= 2™ (contango)2tl BILCH O|2ts BT &= AgE AXAE &

= BHQIH|0|M (back-wardation)O|2t1 gt

TEEXI LS o2l £4 50| EXftEE U F2|A, AZHM Xj0|2 Qlgt E2A/dS 71X

I/t Ayt siie 27te] FEFGHM gl Nl HotE Qlo AHAIHK| 40| Elg ~& ol 2=20l0)

oot EXtASH ZMME Hal 59 ZHA Hop 5 Atz MEFEQl HE0| 2 e UEFYC.

O EX[AERS B0 £X[6tD] sy =7t=RE O] EXfAE| HiTAS Gl OjOfAIS] 2=8%t o
X2 48 ofs 9 £ F3HY EHUH’SXH& 2ot %‘%’—W}ﬂ&%L? UsUC, w2, O] EXRAERS %Iftﬂ’é;* =7t

2EEQ EXNote] M8 T= AFQ S0 ot P59 SQI0] XY HE TN Z

of JEE 2 =+ AsHH

_6_



Eot dfel FEAYY Eeee SXSEEMLY 2ESt SSXU S AREYA 2oz XSAH7
A

stofchg Xl 2t . o . . .
cio 4 rape | TAAS EOIUB) E glojgele $1202 3ok WX HAFANYA 90F St Hot 9l
% = e AERQ| X L E o] A0lO 2 HINE

et 9y Ol Sxtiictol HEsHE EXIxiel Holo HBLC

O] EXRIERS SRR EX[6E| WEof BHKRW)R EXtty = S2t7te] etaHEol| T2t £t
XHLFO] JHRP 5k R A E'H'ﬂr SSHXIE opRpLERl EXFRFLS) IEX[7L @HKRW)2H B
T A YU THA9 Bt Mep HEEE WS YABs e FHeE YU XlE i
sord dE 3 Us¥ 55 28019 1III°* ogolLt XY Y X, Seds, d=
o | AR SHRIATS HEfAIZE S UA|, ARITHA HEO IE B0 LFE A kX9 HE
i O QI B SIX|= S7HSOIT BHAte] = SHAREO| Eet

X el pEfHeh Of FARUE0| EAfSls REARIERR FoiE B U
SIXIE HAY OIgYULt ot UHEAYE AT 72, RE5Y HE %
KHUES| 28%iets 12{510] 2hofA| H2FO| RfXQl 3 gors RAMGI0] 25X
- I S|XIHIE: H4 T0%, A 100% +F

on _\2

Am rigt

1I5A] O M3QELY 7IE/HH2=2 M6
20 tig X=

154 3 2 H4FYL 7|1E7HH22 X 7Y
ololo|| o2 X2

g2 a =]

154] O[%t: H3BAY 7|F712HO2 ofgy

154 22 3 H4FUY 7|F71202 ofey

sliie+E  SfEARY 9IS
AFIL e - 9 J1E0HY = (MY HEYEAPD| T KRS - EXjEAd) /MY HSEXD | it
7129t —eoes - 1,000 ©H= 0|2 MImiXt2|ofj M BHZ2ISH] 210|2F SMIX27EX] ALt
S N . o g
DA A THOjRAL & - FUE & ’él‘%Exf%*ﬂ(wwv&kbam.co.kr) - ORIAL - St FEEAIER
ete (dis.kofia.or.kr)2| QIE{LI STO|X|of AHA[H Tt

I2 | M Faug
TS| | IEEAD|T oINS BT ASIN| £HO| gie 0| FXUYL,
=]

=]
PIZEXIQ} QUHHOIO| B HBLEXD| TR EEI] TN 0|20 ChSALS 15.4%(XIASA] m8Y)

o k| o Te]
il AVYSEUO, O, A2 SGASEA0| 7|FFUS At HLOE 7IEZAS Aot A4S
SOUXt 2 FULED G HHOILENER B EYCt

X MIKISIEY AHIZt - 2aA - HE EXEXIO] MpAOf it ARt
TpM(Of| 2HSE Afebs EIGEA7| BIELT

4m
Pl

x

)
>
=
N

iy
—
I
o]

o
=
Hr
i

Hetakt BIEARSH Qle
al "JieH o O HAO
X od

ESEXRARL  KBAHAMR8FAS|AL (B 02-2167-8200 / QE{S ZHO|X| www.kbam.co.kr)
A% 29 Ots 2 UiE FY 1= 3

SR potge=
B 2021 048 21¢ | ERIRE | E=2 o MEpopizte gig
Hof S| Ab B2 IS EXI S| (www.kofia.orkr) & EIEHEXIAXH(www.kbam.cokr)] ST|O|X| xt1
- ZISLEXIARI AIQRSH  QOF XYY EO| ZHSH ABH EXFAEA H48 1. TEEXIRAXI0| 28t AHp.45~p.47)S
== ALDSHAI7| BT
O] MBIEXP| L Z2Y TSEX|FYUUCL NUBIEXD| PO ZEE TOjL4E SIA-THIZE2-7|EF HEEXO|
M2} 3cH2 PR, HEEAD|T S5 EHit 101 KfO|= Tt 2Tt
ZISLERISH OIUAIFO|| BHOj427F UA| BRES BHH BHOjE AT} SO 2015 713(0)
248 | B0 ATMOZ S MYEOR AH|QO| TOj4AAR0YTH(C)R LXIBH= AL 1@ 194
MF(A) | O AME= AFAULCH meky 19 174 O|Xo| BHujE AL T4 0YTH(C) L
=2 ZH|I2S X201 E= TSEXBHAYCE
mstexpn oo TSEXISH Y E SHHAINO| YA BRE BOjRLE t Qe ut TP 40t THofs
=S = A 248 | 2EMHY(A)RC MTIMOR =X YO AH|0| TS F M (A)D YXk[SHs AIH
o 0g2(C) | & 19 1740l FAUS|E ABYUCE TN 19 1Y o] samusa* AL B2 MEY
(A)ECH e ZHIES X128 4 Q= HYEXSHYYLT,
248 | UHEXSH SOIAHO| BOjRAEI YA HREH, LHEXSH UjSUYREE UHI|ZH O
SH(S) | Ul SOHA| BOJAPD} HSHs THOISAREO| HISRE BOjALEIF AL MBIEXSHUC
o THfS|ALS] LatoIMEo R Mijgls MBIEXSHUOZ QZaRIoz Tijgs MSEXSHUE
. o | 2EUE/e) | O EohRrE O WORRAIL MUS WUSKFAYUC, O, BOSARRE HEo| SXt
S Q 9 MEMHAS HZEX| oFSULCH

_7_


http://www.kbam.co.kr/
http://www.kbam.co.kr/

QERAOIN (RIS HP)OZ HUHTE YYUSAFAUCR 22002 Hjgls YEEXS
omelol | AL BOIRAE U BOHEATL 22 HASKZAYUCL Chok, BOISAZRE HEo| £X}
HQ gl MEEMH|AT} HZELC
HEEXSUO SO0 EXBIY OIS L BAT} S 2240l HOINAYS SO0y
omrolam(cy HUEE FEEXFAOS omBlol02 HOjSs HEEXFAULT BOIASE I BOjEAT}
EHAFHO) Go mmersagU, ot BojsARRE Bl SR U HEMHAE HBEX ¥
suC,
O EXtHEIS HBEAUXIS Sl MY HATASAS YWY O Ojsts SXIXf HE
NEH(NE) | MMEASAOR CIE BOjSIALE SO10 HOfots HBEASH| bl QUrxOR HjEa
o e HEEXEUYYL,
e | SEEAPIR IR S5 713 9 2E ol wet SXxt 50| UYol st it
} S| EXSEOILY, 2t HEME IR0 Kot Ug 4 AUt
IE 2 X A EF N L N N
T | OIS ey FEAEepIs U Bojeliel SHBUUE M8 WYSHFUYUL

FHUNIN FEUEY WIS AIA A (dart.fss.or.kr)

EXEAHA S 8L TXFAIAN A (dart.fss.orkr), StE28EXE S (www.kofia.or.kr),
A EX G X www.kbam.co.kr) & THO{2|AL ST O|X|

FIE0M(FYEDN, AUMT) 8L SHOIX|(www.fss.orkr) X

a
SHEEEAER TRt AIA A (dis.kofia.or.kr)
Xfis] IS A AR (dis.kofia.orkr) & EeEXIAXL ZH|O|X|(www.kbam.co.kr)
A8l(dis.kofia.or.kr) & TBHEXIAX 1| O|X|(www.kbam.co.kr)


http://www.kofia.or.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/

i5d

AG438

Of

—

—

(222)

2fol

o

S4EOHP-2

-

ER

-3

H1&. 28 =

i8d

65747

xt7| 2]
7t B KBAEE XM QIH|A F7 XEX}

L. &7

k

(232)

0]

1

| =1
[==}

AW832
B3012
P

AQ671
IPIES(ECRE ERIESCTIN

2fol

o

FEXOES M8 U8 & “SXihy
3| (www.kofia.or.kr) ©IE

i

4

O:
=]

o
o
.

et
R

++R0H7-2
[=]

o
o

F

.
o
[y

Cc-w

NS

65748
69852

AG437
Xt&EXHwww.kbam.co.kr) &

t2 Xtg E-Ol 7t
FAIZ| BTG,

x
ES

ool
2ol

1L

1L

gF
[e)

F

Bl =-+ot
O|l22 RYOIYSAUIA| F7t2FO| 7t

4

OjE4 9 +489) K02 QIsto] I|EIpZHo| cf

e
ol S:

Lot |

o

o

%1

o
al

(

o

o
O

$420157-2
$42057-2

re %0t
FAIP| By,

=
=
X104
|1E
=

A

)
N

C
1

(
12Z%}
% of £t
At

(www.kofia.orkr) QIES! ZI0|X|E S

Ot PHE - A
2t 2|12 B

3. 2Xo


http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kofia.or.kr/

10



I.

100

oF At

£l

1710

]
jol
KD

It

F

X2

Ho

xt7| 79

Wk
joll
K1

k

of
B | o~
o0 —
kw2 (5] 8| 3
op U O [@F = N
o < I| < el
i)
ol
o4 g |od
i <F |mT
H| od | H] o4
¢ g e 3
M_/ _.I.T | WT wr _
= RO X RO | R
M (=) o | K] =
(O om
o |t K<k < B <
N
T w3 |k
4 @)
o
T R
oo u| K |LHh| X 3
o @l © |wo| © b
T
1ol
|
o ol
o il o4 )
i H] T H|
H| o ofl o
— o] | I [
1] A e B s
= XK |RO| RO |RO
i g | & |&
| uo(m|omm
e FoO|RF | <k |<F R
S R R T S
4 Y
< |v| 5

B
8l

Ex}7|79)

k

10D
K1

31
Hio 8o
<0 o
=0 =
_le —_ \ﬁ =
<| ™ ol .__..Aﬂ
= <
ol Ro x]_. 5D 4
oA Tl = BO
- 0 0 <l
E mlJ =0 = M_n|
< g il ol =
Q ¥z | |E = "%
L KE — Q a0 | Uo
au of R o ar =< RO o |~
KO —~ ™ = L nO =
- mO ..__.O_.O %IH_ ._.A_I H ”_\ . _J_n_ %
K0 S o Y _ > p [ =l I
(T I I - N 2 S o B = | KE | |1
+ =d J= Klo >3 &I ™ S | Uo
ao oL >3 _ — o | = o |~ BO
« <r | ur i | |5l |3
Wk Wk <l | R0 | o o
= | 7 KE X =] Klo Ik - | Kk o
=5 T | K o S ol [ = | zp | B N
Klo RO r KD | B zr|wr|Q [
of | B 0| 5K il || &[N
M - < Sl XD fUo| | o
w B K |mo = ol — | K 0 a
KF | 160 or Wk =q = - on Wk | = | B0 | = [ 8o —
KD °© i” m El %O &1 o | S, | oF | )
= |3 o = 30 {0 RO | <o ] <l RO
< zo [m KO H fo T O | 7| RO [ RO B0 | AT | mp | WD
7 | K L RT &= Ko T i | B
el o T O A B il B s ! 1 LR
K] | T~ ol Gl R T N T U I T S PO I 1T e
M R A e A B
oK | 7 A = B = M_._._ wr m-_.._ (=) OH_ _”_T_ o4 o0 _._.__H MO - - .Al_O
= B = T Ko | w82 ™| | = |©. ok | 28| B¥ | R |28
7 | Klo = Klo Z O = BO|ko|sn | |2 gl I I
RN N S LA T A S SRRk e P A b IR
LI TIE B e xS = RS 2 S R
A e o e e e A o L e B e g e
ﬂmH_ KD _|__n_ I~ Owu O_E KD ._._mT RO kD | B &I ] o )| K ol ~ [N o
I e E I - P = b g A b e Al et
L |77 H_l.u. = W_H o =5 H|F |~ N = od | wr | oJd KX o | &
i | RO S |RO|X a <l ol [mMu|Kk =< i | oH = | oK no | do | < | 5¢ | oo
i < < |®r 7T | o = | &= | d [ulo| ok | Ho oH
m | w = = —|=|= —|w e =0 | = ==
NEAEC R =Ny MUl |5 |& —- |4 | %0 |k |go|w0|o0|&D0 oD |0
<|U|K K|K|[H|u|lwn|H|O|o! ol |<|ok | |ok|oF [R |~ |F | R
ol ¢ |o|m|o|st|v|g| 0 |V |n|lo|lo|a|[L|(v|wv]|~
= NS| © |g|o|N|H|N|=| = |gld|H|N|e|S (NS~
Rin|Y| n [Mmuu|ladMmun|[c| M |bn|la|lad|f||-|a|c|d
alal 2 |alalalalaela] o |a|ala|alal=|alm]|a
C~ | > o O|OMT (T | LN Nin|ivivifvoIohn|O |-
ME oo (@] ™ [ v [ v [ | | — v v [ v [ v [ v [ [ || N
o | O o OO0 |0 |O|O o OO0 |O(OCO|O|O|O O
N | N (V] AN |N|N[([N|N N N ANIN|IN[N[N|N|N|N [N




’

st

X ottt ©
2 EXpRIe) HEI|ZE e 9| 59 9ujet of

.
o

=
=

HRIEPAL Aol got ZAtof me oz

ALe]

SRS 2

Sl

SHAIZ| BRI

Kq

XTIt

k

1ol
KD

A YSETF ZHZ8E 10(B02-2167-8200)

SHAI7] BRRLICE

4w g 5 -

o|J
oo

X AAgt U

?1%)

ol
=

(20214 022 28

ofll
=
S | m
]
|~
|
©
—
<
.
<
~N
<
N
o
N
[N QN|
NN
~ |
Nl Ne)
— | —
el
< | <
NN
— | —
>~ |~
N |
N | N
N [N
NallNs)
—~ | o0
o0 | 2
== s
o<
© | O
o |
— | —
S |mD
RO | H
0| RO

44 114

O 2| KRR Multi-assetE! 84 171
Ak E

KBXF

2t

21
(=}

9 1074

16

[=]
2

ARG MK 11 47H
e g IARE

ol
KBX

1=
=

X|(www.kofia.orkr) & Sd5t0

8

(2021 028 28Y 7|&F)

2016.11.04~2021.01.11

4}

-
O
[

2021.01.12~

d 8 o

EXP|7O| PE

et

6.

12


http://www.kofia.or.kr/

A-E

5480 o

-
—

.I

C-w

o5 2-7|Ef

—

HIAl -1
o

2 s

AN
T

C-F

C-E

=0
wir

wr

EXpA

ul
Al
™

0 2]
Ko

(222)

E
Ko

X
(@]
o=

o420
U]
A2

ofA| 2

(@)

OfHof| 2o
O OHOl Zts

1|

£

o
| m—

[e)

-
[e}

2t

F

e

=y

go|

o427 B

LT} CHon mHOfSiALR S

—

2

2
o34 208 7

—

Sl
o

I.

=]
[

=
o

E

]

o

e
=

o

PN
AEYYG M2ty 138 1HE ool ehofet

Al B,

Al

A MEEaz Fugol
A gsloz

ol
=
—
ol
=
He THoj4429 by

X @EUH

=

iz

el

AEYUICE Tep 19 1)

13

o4 20t
o| Zte

—

=
[
S0

LESNCPL
pS|

o
=
2|

=

I

[

Lt
LB AL B E L

ZEOHALZ
AL
oa

(AL dHHe=

AEE 19 14
oAl

Al
al
ES

t

o OfYAEO

QLo duxe=
ANE2 12 1HE o] 3ot

4420]

Y St

o

=)
FOE =7t

=
—

o
EXHR

I

| -

—

]
Q‘I

o
XI5t

o

(e}
HEQ| EXAQ U YYMHIAL F

MblAs MSEHX EEd.

7|12t Off

__rl_

ol

=
e
Moz

F(A)

.I

AA
TR
—

x
aIE+(C)

Ty
3=z




o

=

[—

ct
o442} Cf

Y

]

o7t U 4 Uss

o] At

FRIXH

7

ek,

)

W

(

- O] EXAERS B F231Z0] ojf3t BofE4o] Ko|2 Qlsto] 7|E7t20| Ch2 L

of il wr
i = _ﬂ. o =J
) 3 ® o= =3
_ ° rio < Wk
ol olJ oy
i o do N
Klo NG I KO 4
i S -
s S 3 % =
Mumw T o+ wk
N o
of < ® d ar
Jw © W 3l <
Kio ~ K
<1 w
1) o o o o o o o o o< Bn F
< S < ) S N S =~ g -
m.__” 9 = |3 3 S = 3 = [ Ko ©
o — o o o o o o o -—
— ioll or =
o ajo P 1L
wr RT = 0|
< go  do wr
i X R <
- of T . [
> &) x & o i uk
4 I I I B 5 o R I I I
= Nl -
| I~ = [Fa) - _A_. OO
m_._ oo o of D K
z < B o
ol qa I |H o x Bl
2 % g oz Bm o
=] Se) I I I I Mo s W od & wl/d. T
=JA_| oS |T 3 I.W _
i = 5 o - T F T 5 N
10 v B — Ko im for 30 yo o K ogr
e 2 ol o o . Sl — i o=
Ko o o I Ko K = < "l DU 5D N e
R - T3 R R T °
J)J ol 8 - K 5. 51 © A ol ﬁo %0 QP o & _; olJ
) ofn o |N S & oKW E ol g0 N | D | E i
50 &3 o5 || . F u|R M o ol o | o |y b o Y
o o o A |ul B | DH|gd B &Y ul ar o0 M| ™ |<F oy O o =%
T = = | o |ig ol %o iI[FD KD KT @l ol ou ® | ol < & If mm :T_AT
o SR od il I <E nr o 8l = oy
m_m o | | | | ol Iowr ol o+ 1 00 . J
K Coo| 1 + ! = I VRS- R o o H
ur o O U B RO = R | .
o I R T - I Bl omo Mz now
—A — _— x e
N B B BT + <+ + T |FmK o
or <k [<F od [<F <k o <k ol <k & < od| < < F o 0
F o = &R K OF
Ko w w EE = wo |H KL H T
9] o BN T T

Xf

F

MLt9) 90%0|

I.

14




Xf

w-

od

I.

L9} 30%0]

3

wl
<J

RHEX}

B O] EXNEO] EX{Ohs KBAE} fH QA 5

oo T or uF 5K X W B F oK
=3 E <k o 7 oK op o ~ U =
N = K -— — S
& L I 1 of & B pR
5 T gk = Fo (K T
2 o R . o my " Kt o o
I D T m(ER (W g
7] - B- | — 10 < I
m Ko - Iem & 5|23 |x 4
T " 3 2 | o = =
K 0 Ko gy ¥ A S il o TS
ot =t T H K fol o M | <o oy N K+ U =
wr | XO N K LT I - Ar| %0 @ o oo = Ko
il | © N K ooy 2 Pz | | K F ~ of W
Rl 2 o I = T = < o R il =
~ o o2 N AKX ok S K R Ko T 3
Bk | o =z © K JJ 3D o & ook |~ |2 - _%E_ 3
0 | 1o Z =z P 3 oo ||| ol W&
B = e — 0 | K X F R X
& | %o qo ™ o Ko ~ po - 1o 2 Ar FFOUE
- | = Zn O] IH ro 2 ol | & | T o Tl < WR 3¢ %3
= e (%= §F| = LlE s | KWk
_ﬂv E) 0 = u - Ko =g 4o = _Hv L ._bg KF WSz _
of | m oo o < % = S e op | © KE kR <k g
K- | & ) xloﬂm___nr_m o m_mx_.q 1l Pz K x
2 & o < L o Kk 8K %_ E_.ﬂou_/Mo
K- xr <D E Lgog | W e U = Ko H K
x_.mu_m x_.m.ﬂm_u.uuoﬂou <4 <|lhae Ju T 8K o
M._._ H_._._ M._|_ ._LOI _._.__l 104 O_O [ .r&, M = w__._._ ._IW o__._._ o _
n JJ == Ww- =< < oK
° 5 U gjo < S X g | RO o0& o
oL ol 0o o w H © o) 2| KX X0 Kot
_ = ~ O o |[KF K X+ X i
S T S - B ol B - DAt =
calx S (TRLEAE BRI IEF LA
Al R B TR = i | SRR T TH T
) = K |ol T Kk X oon D ar ol x| on ol
S| RN Yo T o 3l M%.I)M))Ot
ol F |ol ol ol | 5 K N OF ™ 0 - Tlol Mt K|9S 0 N ™« Mo
A
K- 20 il
*0 s g2l E z T
T | O - a0 £
Ju EH Ju oK i o] _._ﬂu = _._ﬂu oK 3|
= o i o & i IS & o
o o a o 11 %O | Kk K-
Bo o B0
ur iy
e - =
i B A oar & r |k K- o &
H =K Ko d M. <J ™ = 4 m._l.ﬂ
o5 i = 3
J g s _ 0 5 it
Q &1 o Kk o) ¥ o
=]

SXD| 70| EXIS

k

oD
KD

ol &2 FEXfol= ZEARM

i
a

TRy

FAIEfRILTY, O] EXthErS] BEX}

E XFA|EFO]

e

Kf

Hof| et

o
o
a

9| QIofHA| XtLtol| EX}

3

DEXHAIES

F

.
o
[

Yct,

b

ol

ol &

E
T

Ch= 22 glen, of &4t

Ck
=3¢

I.

<0

SHEXP| RO EX)

7t EXiY
= KBAE} &

KD

8.

H

15



L

b

[y

.
[*)

SXtE W4
- EVILE(30Y olUiel 871t H2IXE 2o

- =ML S5 AIX|(2E2] 1H oLl of

LMEAIOFA H22E M8 9f
- o872 GX|(2] 1H O|U

FRIXE LA ey

30%0|2t

El

10%0I5t
A

FEXtHIE
90%0|%

F

[<]
—

o 0| 2

F

[e)

.
(o]

H(

Exfy
QEXA

AP M268% X4

EH
=

®

of R0 Aol O~ FEXtH|lEE XHEOIA| of4g. o, 2t 8 09 FLol= £XtHlE XE8027|t

oo

ol

ol
—

ol
—

M4z

Exichy U
o 50|

of ol ofet
SHESAY HIX M153 H3ZO)

I.

o

.

RPN 10%E
Q

|EF
(e

A
ITh HM4Z Hi4

£xt

.
[¢)

=N

I.

X8

F

e}

—
gt
=

210l A

[¢]

o 5o 9

=(

I.

o

.

o)
AHAF

AL RAfeE H22M 9=E

FUIXE A3

[e]
o

U 2 el

[}

o
=

0=
o

H5Z A1

© K
- d

jod
jo0
gt
ojiu
LY

—_

60

2k2¢
==

Explg

SHXI’E -7t

[
—

60%01s

| -
[

HC

.
[

ME% E

—

St

oflo| Ext
i

-
(¢]

F

ESnl)

=

=

10%

Of, Ipe

E
=

=0| BBB-0|%0|0f

=

PSS, XS H,
8’ts

"

[<)
—

2
o

A
(b

HEA

o 0| o
x

I.

o

.

APRHE(

M4z X3

EH
=]

16

XA




b= 2

bk}

F M4zoM

SH
o

Al

P 2 A

C
[e)

FAISEM M42221200 ofsh X178

E
(|

ol 9
X

~
(o)

o 7

o

.

A3-0['40[0{0} BiLt)

g AM110Z0 29
9Z AH)21

Xf

Kb DRAebtef el o

F

[y

<)

A
=]

X

El
=

—

HO| 50%0|5t
X

2efiof &

40%0|2t
19| 50%0|5}
JESS

=]

—

F2| X}

=
O'_r"
[

C

oo

o 7ol ot

)

st
o
el

CHe{Ql LR AHLhkef el

Hol oo
SO AR Q| O

AP M268% 4

=

o
(30€ olHiel 2871

=3

=]
=
=

7|

®

C

3. 2=0M2 F871H0MS| OIX[(2H2] 13 O|L! A9

2. S87|120l9] oX|(27] 1 |

1.

o
2

3

Q_I

oo

% ot

o= 9 O~®Y FXtHlgE HME3HA| ofHegf. Gt 2t 8 0t FRol= FXH|E MM 7|2t

o

ol
—

[ RSO 10%E

E
=

A
(b

HXIE 77t Ext

(o]

L
[

ol 2oHy &

Ko At

Wk
Ujo
oo

oK
gl

Kq

—_

joJ

_

od
oF

iy

XpXpE S

Wk

.

=ot

C}) ol A

UG T2 ME212E O|Uof SHEARte MZO[ o2 Z2

ot

P EME7 127012t

[

| & M4z 8

EXHC S
o 5o

I.

.
o

MAZ M4t

EH
=]

Klo

&

o

XS

E
T

FEXIT

I.

=]

.
o

#jstoiof

E
=

EA
=T

’

THSH, XS
50| BBB-0|40|0{0F St

=

o

F

.
[y

(e}
87t

2
o

of 30| 9
A

I.

d
(35

APRHH

)

M4z X3
)

ct

CHIF 274Ut RARSH 2024 Q204
17

EFS(H HOX X158 |3

EH

70%01'8

A




- o
te QS

o

3 HM4Z0fM

Hes
o

.
o

A
o 70| o

I.

o

.
[e]

X <lst

=

BARO W2t WHE|S FEHYRAL DAY
=

of Aol ofgt &

o
ks)

b

o
[=]

S
<]

=

EH
H110Z0 2l5to

Ai21
M5z M1 & M2

2%
H5Z A1

I_

.
o
[y

GELEEEI
ol44o]ofof Bit)

=]
X

il
[=]

EH
EH

of Ao 2|

I.

Y

EH
H

30%0| 2t
10%0[5t

9| 50%0°lst
KOl 50%0(5t

=

=

=*0
o

L]

Ul
Klo

PAISFM X429 201 25l X8

E
(|

A

=

=]
Cier, 2 9! Ofo] HRols EXIHIE X809t

b X}
28

[y

.

FRAE RS el

E
(|

Al

F

a0l &

[}

—1
a

of X o

F2| Xt

—

L]

=
C|

=2

s

Hio

<0

Yoy

9| ol
S| E 1R O

=
O

I.

o
[

1

.

Pl ot X2 1X =2

o
(@)

2
=87

o
2
=

9|
99| O~@9Y EXIHISS HBHX| oY

CHe{Ql LR AHLhkef el

L

]

| -

[

A% T268% 4
ol
=
o %0

EH
=

o

=]

3. 2=0M2] F871H0M2| OIX[(2H2] 13 OJL! Ao

2. =87 |120l9] K| (7] 1 |

1. EYIHE(30

% Of

ol
—

ol
—

Kq
ol
K
Kr
®l
oF

iy

= & FAKIER

"
=0

C}) ol X

HgXHite) X=20] o2 ZLol=

ot

o
o

T #ASILURLE 3O “HEI|2H0|at

tS

.
[e]

7

Zlgl

R

1L
[e}

i=3
o

sy

r

2
l

Hga<|

oj5}01 A{27|

4

[=]

.
O:

ARt

|EF
(|

A

18

o
(o]

LT ©2h XZ2[2 OjLof|

F

.
o
=

I.

[

.
o

fojo
Lt X

=)
=




O] EXMUES XpAHEAMO] 10%E £l & AlFZ MBAZ0HN ot

| LYEX GRS OlSHARIA EoIHEY YEeg2 28dks WP o
= 2 UYFAIUKE L AGSAR! OfsiRtARlit= Oj2t 22 Y

’
o= ‘8"(956; —)lk— HAEL‘Iq.

12 8

Mo i mo oz
r&

S5 OHOHO E HeBIHHO| Of EXRUENS| XEAHOIM LAHE
IOl 10%S XSO EXfSte Y

HeHSTHE O FAUPESE OHOHol [TE AT A=E7IH40]
PAEF XREEOHO| 100%S £1H5t0] EXfohs 349

my

ie)
4m

b

T AYZ HBOZ M5YOUM Fok= HA 2As HFA 2ot A2} F

Py E= oiofol= Y

[

B KBAEF AT QA 5 BEXMEHEA-TPYH)O| SXHHISH

& Hg Mg

O EXFAIEF XHAFECHO| 10%S ADFSH0] B A H84XO|A X3}
CH|ChE = XISLEXIQIXIO| O|SHRACIONA| THI|CHE Q! SHIRRALAH RO Of
) Ofo| o 2gote Pl TRl HREXIYRIY GEFL AR
AFOI O[B{ZA|OInt= O|Q} ZtO HfHOZ 295t

& giBuc
E
=

gEUT| HASHURS

b
| &
SIS

O=MSY, =2 ZSH X =7 ANEXATEHIL delg
of 482 2 MU TTEAZ|F AUEAU 50%0|2HK] &

2] =
ote), & AP M79Z A2 %* X5z 7t ZREH A %W‘I—l %%7I

o
ZIO| WS 0|S T YTHOTEZMSL LS T It 2.0t 2L
At B7x|9) 2g7| 20| %%@ A, ¢ AW H79E X238 H5E
SEEH T 5} =eE A 271X 287IR0| XIBS EESH MA(DR YO
2 Ursh KO ShESt q) Ee 01° S| 0| It
Q= MY A|oc@;+ﬁ 110 uzow Hote 2IHFSIQI0IZ

1)
£ H31Z0| T2 A

*fté.* E= S=FHSESAY

o

[e]
XS 58710l Xgs St —’F—EWE*"?E 2ot A
HM79Z= M2t M5z Vb SHE A VXY Y THE 87
TS WOt OlIX| - OEfS10] HSTH AP0 FXHLUEN Xht
30%7HX| FXoks B¢

12 i o2




JELTS

SELE

30|

ol Z=OIN ZTHY A7t

A|7HEH BIZNHR| EXf

10

o

Klo

o 2

10029| 102 ZBfots 2
o HS AFHEC

il
Klo

0
JJ

=

HS T APSOIAM el

%0
o 1

Al7te)

U0 L BI8S 1

Ko
uld

Jd

o
=

BR bl

B2

St

29| ojL

a

QLO1A C}

0]

2 AlLrotd, of

SARUE(Y M279%2

OtC}. Ofsh O] Z=OAf &L

i

| XREEAO] 20%

Al
of 9j2Ex}

A

o] £xt

I.

F

[e)

.
[e]

A1

YERN LY FA | (EXAL B

ol

o
A

A
M

b

.
o
=

o 40%E AItsto] EXf

=
=

SXEU 542 20%

23
¥ 2340 @

ot

Dfsto] EXtste 9.

9

Ofl A

=

X0
o

I.

<J

e

ATfo10] EXfots 29

ot 7| &Kt

Wk

I

k13
=

SisgIIeL0| O]

=
=

ofoqo| ot

HiD

<0

=

F

_U_I—A

=

=

SrEAS W IrHO 100%

TS ot}

%l

-
o

&gt

_?_I

=13
o

e ST

=
-

QUPFY-SE OHofof ot

Of| A

I.

o

.
Q.

3 HB80= H5

SH
[<]

Al

=
=]

2oto] Exfors WYY
% H86ZOM Hot

9
i

10%

EH

SIS AWBIO| LBEXIURI] AP

13
[

SH
o

Al

=]

—
10

44

ur
KK
ol

Klo

oA &

A B 2

I X}

s
[
T

20



o
ot
4m
Pl
=
2
|o
Hu
HT
Jo
_(?l.
H]
$0
rr

I
r

In
>
>
10
d
Y
Ol
o

Ral

-
1o
ne
Sl
fely
Ral
on
1o
>
w o
Hu
ro
Ot
Qo
T
N o
=
Of
=
4m
Rl
ro J
H1
i
PaiRal
i)
oF oF qm

7
EXRBIE MBO| |E HROL AU
o BE S

S0 O BHLCY LIt £&
A A

[0 @ X

m KB AHZH3=

rH
1>
ro
in
[>
o
r+
Ha
-&1
=
N
e
1r
o
Y
>
o

=5 e xgoQ)

NEERETELT
L SOHEAL of

X
S8 WP, TiTt, WBEXIQRIY HFEFL HLsAL

e
1]
o

A 4m
Ral
N
-
Rl
=
Op
18
1o
'_\
(e}
o
i
Pt
X
ey
2

10 oA

T

ot

lo o

Hu o
4m
Ral
155
Rl
10
el
s
e
X
ro
=2
~
ra
N
0
W g

o
e}
=O=|-
i
N
o
i
rr
e}
o
my
Mo
ok
1
|0
Hu
Ho
o
(_)'1-
4>
£Q
)3
r
4 |

gaUc| HxMPURDE

CiYh, e O~@9 F2E o9l wuct, Lhat

(o)
ric
% njo
HT
o[
rot
=
¥
=2
10}
o
4m
bal
N
-
Ral
2
Opt
12
1o
N
(@]
R
e}
ot
>
4m

Ral
ey
rr
ox

®
Ral

T
)
oM
rH

Im
>
=

(DY 2 Moy, MY wso| w2t 4
$ H79% H23
2) st ofgut ofg
Siy), o A% N79Z M2% M5 7t 2RE| A 27tK|9) 287
BO| WSt Olg T& YTHUITZAH, 2L T It 2-0f 2R
IHXI9] F7IRO| st R, ¥ A M7 H2% X5

B A 271X19) 387120| XIFS BES MA(RTY Wyo

%

d
i off

-

[

ol
no
Oop
Jio
Im
Pal
$0
rr il
H
N
L
rE
>
ot
41
as
>
=
o
TREY
1o
)
>
ox
Ot
rr
H
~
opi
ot
ro
=
ol
ot

o
ox
HJo
>
of
18
o
oM
rlo
\J
i)
b
AS)
~
nx
Ot
rr
oM
r
>
oz
H
rir
ot
1o
ol
™




T
i -
w
L T}
o & 5
T o0
] N
N -
X |
= )
TR < or o < = — =
A rl B oop g T MK e 2 < < KD m ~ =
T 71%mu = A B 3 X 2 = of eal or U
5 W8 o X N B D b T S o oF oy =3 < L
KO B ..__muo or 1 =< <k I oK |_._AI_H_A_|Wﬂ J1J w_ln_l_._)u N Iu < x_o@ =] o ~
- i L el = 5
e A Ko & ar & B U ot W B o) B TR = B3 g of
r T + o M or U ook kDX R <) 0 B - Klo K
T B B S a SETEr ¢ mE KR o hg = |® X
= o] 5 W iy = T3 = uf wk <4 _ ar Kk > K
s ol AR PR Bz Ba B X W | £z & |lg b
Ho © ~ g uo = N 0 X [SI | .__A.O = = P Klo ol tlo > .u__m._ 100
a ™ o S @ oo B o R By TR i sr =2 |TxT ax & |5 Kl
o 0 S b, o N J o K w = wl 5o S Falll
= od 5 ~ Ko X1 & <F Ak g s TR Iy
[N e I <4 o o ¢ 2 W < _ g
|A._0H_m_u.=_ qu K & |3 mlLI_.A._bl jo m..r_m_ ._IOH_m_. ﬂAln__._ m_._._mﬁ O“_WWO i)
Ko oy e ﬁﬂ._ of | Kk | o0 56 k3 ° =l i mu KD oy u- o o < ar | U =
T ozr o @.mﬂmﬂwx do oy o % Mo 1 iy of T T Wnﬂzo_ﬂ_. e Sl ¥
o =g g “ﬂ saufs BF i Iz A P 2 m
- . Al O © | & U . X F O - g < 5 = | ol
x_oﬂwu &xzoylwuwﬂgm%mmpemoyo Wuo: uz_m_ﬂ.ﬂ_. = o o_.w.mxq oo Ho M_mﬂ
~n 10 ~N - O [P o Y ~ K g
= 2 Jo Klo < QH o~ o = S k- n ) il ar —_ ol W & 1
T2 ME T ERo gl AW E oo R~ TEIbe Ly
N H o~ mo ©|uk o or o o Ko o & [ o 10 ol 160 5 m = Ko | O o ©
ﬂe_ﬂqyﬂ;moﬂou:__maﬁ%mfﬂru%iwﬂ%f: W (W 2 & 2o p1 |3 R0 Ur
or om 0 AT I W Ko 1 B K n X= 3y 208 = R ™ in mu| Ko fo XF
THG Sy @b =B SCIESNE A wE BFg wp gy Xd
T = I © & O I 0 jol T = < 9 o =0 > = ol
Ko KM or ol RI K K o 7 K 1] =7 — Klo pagol > = ol K TJ | K w- i S el )
5 o, 2 Er E_.6ﬁgor;ﬁ6@x¢qfx_._.e_.un6 =9 &g oy Q5 K Lu
::E.{H_JL:|4H% W of K © +Eﬂx+ﬂlaﬂq =3 = gt g o Ko K
E%%Umoﬂolﬂw BT.A_.L__WJE_.a.W.HWu %mﬂ wmﬂuwﬂg%me_.u.uun_z W%WH%W%%@ il
o LS N — = ol —— 10 o> = = o B
o L N AN T} R mo .Nr_ o __.__A_. w M g W BAT KD K w__a_.u mx_m ~ 8 o Hio 3 o En_u W mm o K o Iy Wn_
ool ol @K H R E E_.woquﬂﬁm__mwom@mﬂ U % o E_.Mw__%mn_e BT ST T B =S
R ERIFEEEIE Y IER B o [ 8 <% %
ENE L MR R LI o
.
e o B! "
Ko na 2K ot
=__A_. 0 mumaa. Wk
s, H - = ull
5 © gL | &
5 So ® =T oF
_ gl K- <
By ot

22




TUSAAOE QSN Y B S KOl IS, WYX
2|79 AWK 52| ARZ QIst0] BILS FXIBIES XS
SXBIE MY (T YQO0I= AARE 3Y OjUo| 1 EXSE0| HpEE ofof
Q0 OF EHLIC}. TR, B 502 X20| BIH5SIHL EXLIE A o
X3t 24 K2fSIX| OfLISIRE K2O| BIH5TH EXCIYRILS 1
20| Jh5et AF|IHX 0|5 1 EXfSHE0]| HEdt 202 S,
9. TEEAP |9 EXREf, EXYE o fAx
o, EXFEZ U A
(1) SXFEIER O] SXRMERS EXPAEIRIA] 0%OMAE NIKKEIZZS 552 SEZ L&M= KBAEH A QlejA
S REXRAEGA-TE)L KB MERY QISA S REXMEFA)O| SXBIUCL TRt KB XHE
QA F BEXMENFA)0|S EXfE 280 HEY ML 5SS Asiol AFYYO| T2t 30%0[202 £Xf
SHLICY, REXRAIELS] EXHZRS Of2fe 2Ty,
X HIZX|4: NIKKEI225X[4:%100%

R APRHE

. = =2
ot

HY: NIKKEI225%|=
AE7tAS Eaot

= BMUZAE ER2S

= T

SHA A 1RAE
Ab

—

=
=

= FA JHRH HEXQI 22571 359

» ABALR: O] EXHAELS B AINE adte K42l NIKKEI225X|+8 £&56t= QEHA TMEZ O X8 H|wX|
A2 MHSIHS
X HpX|ps HUEXYALY mGo] mEl HAE 2 ol HPAO= # O H8IX  Hi2go| mEt TREXIEAL
(www.kbam.co.kr), ZOfS|AL & St 2 EXE S| (www.kofia.or.kr)Q| QIE{SIZH|OX|Qt HSHEXIIXL, THOS|ALSl &-X|1H o F
A0 AASEY WMXLHE Fot0] EXIX[0|A S o FY
KBAEL X QA ZH DEXMEN(FA-IVIY) EXPHEE
1) Y| X|z=: NIKKEI225X| %=
2) YEFAM AR FMUAYE UHEHSHE FIHK|M20|U H-X|SEXRLE 52 28510 H|wX|+8 FESH= A
2 SHE gyo.
3) FIHK|SME EXO| M2 I3HS LHHX| Xt U X X KSR EXRefyL,
¥ H|mX[: NIKKEI225XI—¢—*1OO%
KB X4 QldA ZH DEXIMEN(FA]) EXPHef
1) €2 FAAEE EStE FIHXRQ NIKKEI225 X8 =357 Q510 X|fE Fgote 320 2 FXI6t
o £ FARUL, 7|2Ho2E X8 EX6l= YAORE XEZZQRE FHdtt 95 X HEAZ 53
L0l EXOY 3EE2 MYl EXg 5 QeUC
2) 289 284 M1 52 Holl NIKKEI225 x| FIX|=HS0|L ETF S0l L8 HAHEX & &~ sy,
3) Y= FA EX} G R ME EXF S0 T2 3HF Y T UNX| X222 U kH Y [5GxSO
EXrery o
% H|wX|4=: NIKKEI225 X[£*100%
(2) Y 2t2|H™ar O] EXRMERS SH|X|E MAISHK]| U DEXIMENA QS EXIO| M2 Y S 2

23



+ tht I|
W o of o o T o B0 o I I
o] X0 . . ol = J ol [Pl ok N on N L = <
< | {0l < ol or _H_u_.A_lH_n_mIO
N uy o - = 2K my T
< ) ulJ oK ulJ jol il ) kI < Ol XU Hu
H_.: h il = _u_._._._ iy .A_J._.:__._._ _._.__lM
~ KL <M . ol g zJ O g #H R o Q Ko K ofF o g
o & T K = il = - g K = T fo g <+ on
N one 24 g p T idlw_T.y =
oF Bl = . T o o Tl b T sl ~ O o r &g
o K o O 7 o =g Kol .. o H g
2 W Iy v BOF 2T a3 R
o e LI|_ o mII_| 3
o4 TAED o TR 08T o = KW E T H R
= o ol T ok O ) u .T_A|u.+o|_|._zo S B __olMIE._w
MoK oo . T | LT B S Rm R I o
o W;oA._ q%_._m._WM_a 4a|m o WM_HAM._.H%.__HE uLI.mmM._WA_.MH_._.._AI
K oo § G O - T OM@_W_W% T oo o< U
I T & o L 4% d X4 = E B K & oor ol o
- T T o ooy x | 5 5 uI%_ooI o Woxzatxn_o_f/%
5 T 0O o = KU oF = = i or A @0 R o<k oo T OE
=) Tz ol & H g iy of! H K T oo =) 7 = £ =
1 Pyt (MY m < E o Sz 20
5 o - m@w1 S ol o= [0 ol R .A._WW._m_..rVWe._
oir i < 3r ._Wﬂ Mﬁ T RO <l |l ol Mﬁm m o K %T 7l 4 S 35— ol & B 5>
o Ty HLmTAw| |Ep P R @u R CoweEles R
_ ol e TR wr | 5¢ K = & o uo My o W T 5 © ol
o g o A Nl | & Wk oA & = = o @& ® 42 or
o SRl T ® < < | - x M F T ao1ﬁ__mﬂ%mﬂe_m.ﬂ
yoEE Eeggeal s M g duFw R Kz ®gmd ol U
Ao U o Ny (Bl B MR YR T TRz e LG T
T 055 $rwmgod @t ph gz oTs oK K o C
T ° 2 Rwuy T 2| (K o ZF XS L T8 TN ST AR
T Wl & W ol LY o <k JJ ~ oo &K ol b d 3 3o ool
T%o 2hE o ope| [HIx F oo .k o 4 2oz o N D
w2 0 = [ .._AIWL.._Q._ IEMV T o =N ._o:__|q.__L Rl K . K _|m|_.__o 5
s W g S od v M mp © D o oo B ol m K
O__.: _H..—IL [@] . al._lgn.” _H__ IT_ ._Iu_HO__._._.1 joll 03 O_-._.:. Ol.rO .rO_) o)
= © T 0T & koo | = <1 .o X0 = 09 & K Ko
W =~ = o= g o KE | = gk ol o XK o o = < 8K 3 =l
Fox S HmYMomE| @i gy oy TokEKR N T
=N ur 10 o o EL ok = I Ul =5 1 = of HB Ao
or Wool ey z O M =2 B - | YR L I
of @R & 0 oo @ M oGl 5 & X g0l K=k
NS K20 w o o i SR < LR T8 pn
S o o U e L R T Rom kg
R o S TR s rE K HK ST oqulw
A mwffobE WE L HE oD dE oy o n T
T oD ooy © _ oo N & gE _ gD S RELR DT 650
__iom_.g.w_u.__._%__Waowmmﬂ W_@%__Waowmﬂﬂ_uomu < L Loo_.%wwO.
L I N T S DT o AN LTI B !
K o £ X zr <k O o) < do 4 o ooy = <k ° N 1 SN 3o
A e I S T To TR _ | = Bowmad gL
KON omo KR oo o T K o xg Koo & U WG oW
UNB T NN K ) H ooy N & K B ok RC D K m.& Ko =r oK ot
W KEoE T o0 KF T B 5 o D Uo Kr ) & T o W =T op mm = aw <] mw MH 1T R Mf
~N S n %) — ~N ) < ot ol wr K KO < ol
X « O od < U1 3T W o oK

=

=

A
T
.I_.I'

[}

HEAHSH
=202

Ooff 2K5HIX| 72
beweix] 2

[y

Xo|7t

.
[¢)

—

—

o}

[e)

.
=

SilX|

F

k=1
—

=

[—

SHS0 I

b

s

k=l
om 0|2l 2XOZ MYNES §

3]

a

-

[e)

e e=
24

sixlo| |=2xel 9

F

k=1
—

o OIROIXIX| g 4 U



KR

=

[

XA 38
M etges o

b

k=]
=l

« 313)|X|Q FTHY
o =50

= T S m
_._._.WMEE
<) ook < |
EOO.+L_..A|_._ mﬁl_”_M”__ﬂu.O.__A.oM._
Ty U= .+om+|__5=__._o.r
mwﬂo.H_M njoEATﬂmﬂl____AT
8 5 _ﬂf@m Au_ﬂM_o o ol <k m_ g KE| 7T
1o 0 g <0 © LU e my ~| = ur
ol ~ Yo = of ur T T | < ar uk - 8 |
ﬂmﬂml_ o“_u.__-/_luAgl IM ul._||.10 L|||_A||| qm—”
o= ar n o r_.fWR o - g < W = I+ =
wesd on — N AT up oK o
ﬂ_umﬂ_ _.I_._.i_E.rE_nlr.__ ao 0T = _u._m. =) ol
o " K R TR = o oy w T
TR Wm.e._ooA_.go - % Jo o4 oo R
s 5 = Ho_o_gwrw R o oW =T o H ol
Vg 0B = o3 Wo S uh o T jo| U0 ooy =
K o o] I = o 1 nH | K 1ol < I+
o = ~ Ol o K WL = u o
s 5 I L Ee RE B R S
= L|._OH < LulﬁOI -
o z 3 ol TR ol o %0 I
Tl S Ty &y e 3 =z c¥rs  Er
w00 P HT o Y% y U woom g o @D uf- 4o
T T ® o 3 5 B b 4 o5 olE we Y 2 T
Hﬂe_eﬂw mjoc_mﬂﬂ%% oot Mo B o= o 0 LK
Fas g K o ~ oot © B B <k s ®©g T3 =
o qu_ Y go © M = s | ar |YE zo| oK N ) g X
_ K - L|LI 0 2l A .TA
z Fa i 2 K Mgopi_ = a1 wiy KT| ar T wp o T Wk
L||_O__._._ O_/ HIW%O MTAlﬁn ° q_uu_ mlu_.AlL |_._.__.AO(_._._._O -
I = KF _.A._ e = g X ) _ 8| = ol BX i
qm:rLl QATR@EO_I o OOHW;W .._.nlqu |._A||A|_|_|I| .A_H_
= K D ol ) |ﬂo.xm_ﬁ S | S o du ol U sk 3T Q. of 2 O
T op & X UO m.mse.r,._m_.lﬂa S ok B no| o Mﬂx_.Tuo _ =
:Pﬁﬂwo.ﬁ I%%MEMMI = | = |5 % ol O TR KR
.HA.L._.at Wuxokxu.ﬂé ol ﬂ.mﬁ. o B maEﬂo [
ool Do <l ora z < - w1 %ol o m <l T of 9
g e ¢ ool gt XK 32 s |E 0| of ol ¥ i 7|
muo_._xu. ._oqo_|_..u._AE_ o x o o Ko| RO T < o o
0 s s R ﬂmi_owmm.,u L m_ai_%ﬂ I
g R I 5B 4 | 4 we gz 2 o po ¥ b o]
e o X ﬁﬂ@ﬂ%qwgq on| 7| @ HE B[S oY% E o 3
._.Ab_._.__vw_iﬁ EEOuAIM._.AMuo_._._.m._AE = m_.._x.o ._.n_._uu. MOOLI_H__HH H_._7|
|=_.__._ro_._ﬂe MQW”HEJE% K < il gl T F__ﬂ_.._nr_._.l,.ﬂ = K
SIE uﬂﬂﬂﬂw%ynﬂ.:._ oy b OB a K = R sz
w o W %D wewgﬁ;ﬂeﬂqAT E TR DA i gy A
K fo N K o <° BT W =1 or DB <+ K It ]
oy o Wy o T 3T uo JJ of 1T Ki =) = o 1| =l =1 ool B gy ro
ﬂ_%MEWW MV_mpuo_.woﬁﬂpuoo_e Eommmﬂ T B % < o & a0 ol
S o X2 M CHE e Moo L 2l oL D o 8
8 o1 ol or .rueMuw._.m._.A:V <l T ~I|R 7 pd W %o or of Ko
s - ® aﬂgmelﬁuou_;mo ar <2 Belm o U =
%r+M§ M_o_%mwxg::@ m;ﬁwqum | | & ol s X o go o U
NWNM_E HE&%&NHWH HXToLaﬁrﬂ aﬂmﬂzo wm%xc_onﬁ.%o_m
=R o By P yr g s LK o | = 28 p o Tk Bo
W?olmﬂu. E_.m_oémLoWon 2Eld E s E o Ty B
< S o o .q.xloemm.__._lu._w.ﬂsu I+ M._mu_._.Agomlﬂ J.u_%l E_....A..____._A_.._._AlA_u_._._ 0=
SrCLY EuiEEgebl L 2EEEE ek SEEE R
o_efmw_/%% WWE._WémlgomﬂaE D owk = K @Wm__ Hﬂww_ouA_._.._u._m_ﬂl
(S s__ao_ﬂ.oﬂmigmﬁ 3 Qo2 Xk ar| N EM_M R =
.QﬁumuuﬂlolA = =~ B | I :ulem_xE7AE+o_u
KM ot U.ﬂ%%__w_..__u m_ ol o m__..A_l._n_._ Ho mﬂ___ﬁ_.m_.ﬂ .._A.om LJI. o_._mﬂ
o o g it uf o
ar T8 SEd A_.GI.H_M%E wr or
5| B 5| xxaomwun_a__
n_lu_lﬂ&
o T

25



26

e 5
— o
K w -
ou U mu|_| » T %
Q_O ._._._|O |.rA_._._ |
- __=__._._ N @) joll .A._._ (@) |__|_ .A_l
Rr ~ OF owo LI = T
._O._ - _”_._._nr_HUI _._._O._A| D._O_”_
of ™ or o m_ﬂuse wo °F Y 5 of
B o KO | Wq.m_. Z.m_.ﬁn._v Yo =0 Tu.ewﬂm = o g =
ﬂ o B W 3 = |~ = o o o o w_qw o & B K Hio
il ar o G4 & o = - T R TS
2 A g T o A =B |83 %p%x%g pEE®
o ro E KRR T oy 10 o = © {1 iU ml X of Wk ol 20 K o o
5T P o 3 =< Ko = m = T o3 = ~ LA .m.|__o
.%.__”_ F_._q_)_.ﬂ o_._._m_.._.A %u_l.ul %_u.lrﬂ n_V;ou_._uI. m_uul_. .ATP“H__' _wu_._._l_.)l_n,u.
a 3 HT |25# WEE |BE 9% |23Eigs g
= s 3 o LS _ siliva -
8 = or HﬂM_oq EMLEW or 7 o o H__._o._._AIX_)@.E_. m%._w_.__.__._._o
= gofur =T Exoww 2o o o %%é HETQO:% ?Wﬂwg
i = =y 1 o5 iy o T o A R TR
_ - my o 4l [uy 5 T = *oﬂo_ozx uﬂ7ﬁr.
Oo_u o”_o_.Ao O = WIU.Q 0 ©° _.Aq__._._ uL|.+ K o g KON O
Ro Kh T wouﬂé Euuucw N L %0 Luﬂe._qﬁ/s =9 % dT
i K| <F =< £ o 4 TR D A N T oo o P E s K
g J m o B o| i <0 do Jo < wh 4O o ol il K = o il
{0 mﬂ WLI' ._O_u_llmmo Mln_ I_._/|O_|_HTA” IO.H._O ml_ _._.___._._H_A||_L| D._.A Ol_WOM
o o |20 X S S quri_uﬂ )_I%HE w =y 2
ER] ol o 20 A Mme = EJu.Ple Wbﬁ KX < ~
U._u_ wdo = S oK o9 ..|__. S X |:._|o_..J|
J = %mﬂ.mue% R womom_unm@ < T ol m i
moﬂM o | 3 . O 5 = ok WO uaurﬂoM;:_%__mu /I\nﬂ.mﬁu.ﬂef & 3 o™ oo
J 2 flnﬁnﬂo__:_ﬁj H gy <2 el g ) K& %D 0 & U ST
S5 o Iqu.ﬂuﬁﬂmom Ao._nr__m_u_. Ww_'m_.ﬂnw_.:._ %_M.Momuh_w_m m.ﬂh;em._m._m I
x B ETM:_BIWEH 2 ° R B P E o) . %o of
= ol A T E e R BN 2R g oSy i
o_fTﬁMHo_ﬂ.wﬂw wngwnT %mao_eﬂﬁ ) Kt
on M e muﬂa_uiu.xo 5 o a 2o ol o & dnEl & nA|t7|_u 4
5o Ol Hﬂoe&xﬂlu.u 3 o ©f Ao RO Wo_ee_ooMIﬂou Koo o ¥
=r =3 K = oK oy 80 =0 o | — ok N, o K = ol E_om_. = or
X ﬂ%_.._.___w.rw_u m_.rm:_/g_._mm R _.r._.Io_.E ._._A_'a:
ur ARk R X BllKo I 2 oF AR T
5 Em mowmw_oﬂoﬂnﬂﬂ :_oﬂﬁo_woum:_ AT___»%AT%E inﬂxa_ﬁ:: o0
io ol o 3 .Ao.rA = X ~ Rl P P |E|Ho
uan__.__ XH_._.__OOEE_.|D._._._||,4_.1A.E. H_mﬂ.rﬂﬁ_._.__ul H%LOLIWEEMH S _._.:Mm._ m..m
5 E.A_.DoH = bl 5l K X0 il m_.xz_ua_.

IOﬂ o_._m..__n_._...AIJ._.ﬂo__._._.W_nuv _.ATM._O = &l o_._HH_... _.Am..__._.__u.r:__._._._l_._ mm.:t. |ml 3
g & %ﬂﬂ%.;;rﬂum_ﬂme M,:_owg)&aﬁ ET%%uo_ Lg_%imﬂm_ uF
If.rr = ol | ol ol ) = = _ xr o = = 9

< mlJ ) N ~ |wr m X _|= K- = = T K ] o 5 > =
¢y ﬂue__mﬂtWHoMﬁ_mﬁ o_@mgumo Qu/nﬂ*awrﬂ@ Eo%ogﬁé
i = ETmaﬁn@&F_ﬁuy% awoﬁo_maw_% WAo:teé O_EE%éa
— — | U = - = il 1) . —
_._._mﬂ oWuml_.ﬂoum_.oE_._._oxoD.ul_mﬂwluu_x._| o_Mme_.MD.._._oWE._w_*_ﬂo
= xoaﬂq;__auogwuxﬂl_n%;q QH%%WMQ% woet
Ko _n_._muﬂNIA_uE_.AoVMom.E H_ﬂAlu:__oﬂummm._uzo_.léA_'
R 0 ETmMImoanoruuanAET Wo%&xqﬂ_ﬁ
jo um e npy o .A._|A o =] Wk ) K T n to o &
BT T4 9 = s|E 2o m mﬂEJ_Aﬂ D_es_:m.i%o
gl T bjo 1 <05 Wrgou%ﬂ1go = Hr
o Mo B B = 5 5 8 o N B
5 oF sq o0 EA:._.O_EHHQ%P_.@ o
ujo ] 3. t Rr m_.n._u 100 B0 B0 o | o o L] il
.._Alumu_.oﬂu ol N o oF P ok < o o
&I R il o z 0 b P
| BT ~ K < < oo - F
o < Hio
0 o 160
= 3 oF
= m_ﬁ.i 3 TH
o] ) 30
o oF
<k |TF
wir
T



of
e

72

o
HEAHSH
=20z
[y
prd

ETF
He
[R2E

ES
QX}It
[s]

al

Al
X
=
oLt
ol
d,

[

OH
=

e &
9| A}

=

Ao

.

ERE L
o

=
x

=

—
g
o~

t

of T2t NAVSH X5 |42t B2t
X4

of FIX+HB F
A1)

=
=

A
e
HEAl
o
bl

o s

CECE
24
o

Ha 278 &

2t

(YIELTO 42, X|+AtE 2,

.
o

=
o

=

[—

=

]
[
4 #s,

StHX|
=
Of Ot 712t Fof| FX}T

[e)
2 QP EXtEls FIHK|AMSOIL ETFQ Hl@X|49t Hut Bj2it

=

7tet NAVS| 1|2|/ETFYE 28
ol

=
o

ETFQ)

| -

—

t

o
@)

et 7E BY

I_

[y

o
o

2 £xjo10] 28U
6) HERARIF ZES2|Q 40| T}

CHe| 27F/0iX #27t 2 8%

3) Xt

=
e

8)

‘NIKKEI225 X|$'9] Bi&

Ol HIAHS
B S0 Ldet

8o

22

TESTY

-
ol

=
<)
7t 2|1&E HIO[Al A9

SX3

i Xpebot

2 U =S, AR
=

=)

Xfot

RO TR CrEA| Uete 2

P oD, Bl

1= LA (mis-pricing) 2 H|X|4~(HIX|0}3)242] 1|2|7}

2
A

ot
s

o
ZA|I K2
g

4 =714 209f xto

.
O

27120
C}, ofol| et £ QX7

i

4
—

2
3

f

7
I440]

=

=
o

o
O
o

ulr

o

2 ool FXY 4 AT O] JRO| oY I7t2ZHE O] FXRUES by

3

AlE
—

o £xt

[

™O| DHOfExtet

=
(e}

re Xy

E
(|

A

2p, 0] £xt

3 Ofoyxt

o

o

9 SO XAEAHLY A
Xg719] 7ts80l U4,

HIOJAIA i3]

B0

=7

ez |
=

oF

2

v=]

<o

ije

ST Xig 2hgol
C}. 7|6t EX19f

e84 E

S EEE

IR

27




b E=0| &Xfot= 3

o
(e}
[uy

XER{LtOlM HeiZfo] SFotK| =

Klo

x
=

of ofsf EXRAErS] PRIt UY 7= ofstE

=

of S

b

k=]
al

’

o &gy

[
a

%D__I

=
of AFFA0| AAOL

[—

3

E
=

XiRfARS] x|SO T}
Rt

E
=
E
=

<1
o3

<+

.

oK

EXEIR

o] £X2 XS M2

|E
==

A

ol Ext

Qls

O] 504

_IEOH
— 1
E=H0[ 50

-
=

ojel FE 2ot MNEACtS BHiX|
o

| AAMHAZLE 10| Gl Ho| EX{AEL)

ZEFUZEE 10| X|

b

k=]
)

I_

.
(e}
[y

USH, O|2

EXpx} HeO|

ot

Ljct.
_;Ik_l

746101 EXtAIEL)

o
a2t

174
gt EXHAIELO|

L&
— T

Ljct,
T TRl

A
=]

AN

o

A
e

Hx1E
2 Mas Hor

HIZRACH S RE

|
(e}

e o T/ H
Atof| o2

o

Ol
2]

<

HFAHS
Xkl

=
—

t

o
[0

20|
— 1

- E
— T

TR0 QIAIB}

—

—

o Mgs WXl gote &

up

~ M

ojpjop7| = BHX[at e
FLICE Olof| et BIZEMICHAIRFAIOIN 2

=]

=
[

A HIMEY 2 290 UG Mg0| FoteX| =

Al
=

i

|
=

=
o
Al

&5

el

ol
=
(@]

a
=x

jij

]|
4.

te =+ AW O[of W=t Y2 H|w
g

1 e

—
=)

=
<)

.
o
=

o

b 000 QICIB Ao B XA FXEID M
o= N

[y

=
e

.
[¢)

jij

ofofxr]

ojojojy| =

= O

KA, HHEXLA] OXKfa:
69 5302

"HFAH

A
2~

b

H|SO| A HYH

—

—

=l
¥E
Lct, of 7|

F

A
(o]
pSkelzeld
==

jij

OHX| St

| X
(o)

(@)
[

of
SRR A

—

—

OFA|

jij

2 3R AMTERUAM =

I.

* TP CHAIRFARS] Off: BHQIEXEA|
* B IR CHATRRAR] Off: i

2t olg auR
- /BN

o
=

A

=

—

aHol| ok

I.

3
—_

B0
oF

HREXIZ| T x|

Pl
oF

i

of ZAt Alojct

M| 21

XS
T T

5%0I5t 0.5%0[5t

10%0Ist

15%0I5t
28

Xt 25% A1} 25%0|5}

—

Z=m




Z O|8EH ol 25 B

S UEUWE X&

A HE

[0] SxtAIELS] 9|

no

HiEto] FRiSE
258
|

i Tl

o
up
0o

Kl

2t OHE

| Zro]

U
PN

WAl 8%, ¢H

=
=

[OIXIE S¢ ol

| ZH

&)
PN

OHSIAtOf A QIE

o

IHo

]

e

3

wr
=

moll= F Xt

=
[

t

21E7HA(E, ol

=
[

10

HY Y A HE

=
o

Xf
BAQ| 7|271242 1,0005Y 1,000802

)

.
o
a

e

B
Ho

(T+2)oll

ol
=

o

3Al) O|Hof Xt

.
o
T

1) 15A1(2

(T+3)o 32

ol
=

on
%) ol Ik
+ oo o
= xr
ol i
ol RC Ko
Bo N K
<t x_.._E_.
=3 ~ ol
<D
Il
~ ol I+
+ | do
Zxr
ol | _
gn| R Ko
80 K
0 (K Wk
K |~ oI
=D
= Il
oll| o1 oI
% 31 31
=3
T ITX
BuHBmuu
o = |0 O
o o fof
T RS o
o =
4 ¥ Ro

et

tOl TR BAIE AZILE 72 A2|g

.
[¢]

FosARl FIARA|AEO] ©f

1
[y

™

3A]) 2

o
o
T

LTt CHab 15A|(2

St
=}

T 3A|) OITIHK|RE THs

UHUETY T 15M(2

o|J

e

301 7t

<

ARPIERIGE DR el 3]

=
[e)

TOHSArS 7t

XS HUBA| 0.8%

_

pul

SXEH: HUZAS| 04% Ol

[

K

ol

N
oo
5
jo!
=
ol
~
ol
a
H|

— 9

<] RF

ES

= | ny

g | <

Ko | <+
<C

29



H.

et

1

ItQIx

ujo

toR AR O

I
[

Al

o
o

FA5ES o

SExIR}
Tt
XISH
[=N=]
| Zmo]x]

PS
()

_I

—

2fol

Iz
Iz

$42057-9

2ol

$42037-2

=

o|-

=il .
[=]

2ol

Iz
Iz

|.

$42037-2

4420372

pN TS
=]

C

C-F

I.

—

—Xlm]
=1

C
C-w

Lt. Etoj

mu

E]
A

At) Qlef
OIX|E Eot BHfT e,

2
2

2|&7t

—
s 73 2L

[

tof HAl M85

k=)
al

1
o)

=

| S
=
o

A

[E]

QIE
(2) L=

(MZRE N3FLA(T+2)9 7127132 H

Lt
=

5t

il

2
ol

3Al) OO
gL 2 2E HeGUY(T+5)0l EoisY X|

.
(=]
T
—

1) 15A1(=

=1
[=]

=)

ot
2) 150|(2

Q*
[s]

g

Rr

(T+3)2 2|1E7¢

ol
=

i

o
ST L2 2E NT3Y

3A) 2

k=]

.
[=]
T

(T+6)

ofl
ol
8o

A7

i
a

2t OfCH

=)

(T+5)

=1
c

OH

ol
ol
80

X6

F

k=]
al

et

fla
=

o=y Xl

b

k=)
=

(T+3)

ofl
ol
80

X4

b

S
=}

|&72H4

(T+6)0ll
(T+2)

ol
=

Qal
=

85t

pS|
1

3A])

.
[=)

T

O BHuHA|

15A1(2
Bt

X I|EAYE TORDIALS] LA ARIO| OBt e B0 BAIE AIZICZ &2 XE

<

AlZ7RIe SO o) 4]

=
[e)

ofeiAre] BRIt

o7

F

oo

7

EN

Of 0

Oith=< 0.15% OfUW

F

ko)
=

D2t SHOjA

HSEXIIRIS| ETOIXIE SohA

I.

KJ

OKst

ol
ol

E
e

=l
—

KXo 2|7

T

60

i

R|Q] Atoloj

I

o
o
=

S

]
—

30



tO] 2Hof2t x|

o 95

=5
o

of 9t F

tHed
Eke)

J

et

=

.
o

q

SRS WA 5

OHO] AR

ail

=

’ts

=
=

Ol

o)
- EX{XL9| 0|9 EL EX{X}

17| AFR
2+

s
=

(@]
T

xigio|
LEX}RfAO] Of

OHH 7| A
=]

F
XIS
[=]

oF
R

J
o3

e

rd
ok

-

jon
©

ol
X0
Ho
70
or

~d

WL

| -

—

» 71 ARl &5k

<o
o3

<+
ol
mjn

2
=]

of et koo s

=
e

29| x|

=
o

L XISLE
||_ tlolzll-TXI-

N

o
of 7|

ol

EXAP} BQs)

—

—

12 Lol chstol
Lch w3t SIOHII[ALROY STl EXIREE

=
o

&t

(

Kpetof| thotol= FXIAPE 2R3}

ol

{1

<+

off et Sofo

[=]
e

ol x|

=

o

S HErext
8
JIENH]e BR-ANY o] HACEE

8%t

4

AL

0|2

tH, 1,000% 2

.
o

Lo

O-IA

JF

Lt
BHRFE{ZER] AL

.

=
[

t

o
o

8tx] of

F

C
[e}

f

[¢]

7| Keto
2t 71E2t49

12. 7=

24
A

o 71&7t

=

0] 40|
YERS

2

ryct,

i
to SeflA2h 7|&=7t

U o, EXXPE gl BF
71A0] 8- SAIEX Gs Ol

BHEO =Xi¢t Y
41 XlL—1 22

Lo ChR, &EXEPE @)

b

—
=

=

[<)
=]

QI5

|O] X (www.kofia.or.kr)

7Y, 28Y 52 7IEHA0| SAEX| G, siQf9f XHtof EXf5)

= SHQIAIRS| Haf2 oIt X

A
1

e[l

-
=

2h THOfBIAf A0 Kfo|2

4

3

|O| X| (www.kbam.co.kr)

o
20
[=]

1

IE{S SH0|X|
=g
A

4

X

(o)
Y

o
9l

o oy
xt: QI

2

ITHX2{Of A 4AFS 4SHA
A

A

i

M
2|1 &E7}

Ofct O|&

I.

A
o

222 7|1E71HH0]
J| &2t
&

21E2t4 SAAP|




31
70

oty
SRS ATt T2

XtRfAte)

Wk
jol
paij

I.

Bore oI

Koz BLct gt

vk A2

My =3 ~ ~ < [
m e m o m |= o
=< = = o -—
_._.__=._ _A._O @ i |_....M| O|_ |_._/|
u._ 2 @. E_u [} ~N
RO o <0 BT o o U]
~ RS ols T %
J JJ 23
s |9 W_: = mr_ m| O
| ey Rl |« |2 & m| T
S E ot N A = 5N T [rr o
dol— R <M B ok |z |Bwm| N8
T ~ .. |Ol WX 8r KO < |k Ko
= ol | K ~ |mR| F|ROR
| ECES Koo Klo wh
== o oo™ ~ |« o 5 uo | a1 0
K | EO R mr_ wj o | < Ty ol Ko (Ul g
NS go ol =D o N AR zo OoF <& A
0 — —_— — —_
B oAb rl T S 1= e e
Zo|oJ o izo o oo = D _
KO =) = o HO = o
<|E | ool oar| R W[ (R RE
Ul = R d UI_| J|J < # | = - | Uo ujo
o | NN - — XS g Kl - = e
Klo | 11 G = o T ~ |51 R L T i =
= Ko ol [™ gi| Ho | 2 R < = N Tas
EI P O i o S E ol IO 1 R Qe
AR | | E | BT oy | BK Ko e T Ko
LN ESS H oz Woﬁ Pﬂo._momoﬁf_.m_wxuug.mﬂmoﬂ
a__m_g T a2 c__.mha__/zom_.iruoexo%
ur | = NI o R Nl s |E o |H = &
R B~ o Kl ol | = o KI s =
R o FOfko B | B |ob p|F mo|L KIMOIH g R
=l (Balg® w |Helz BT X
mem._ Mo;ﬁme%ﬁﬁ%%ﬂkl@.%oaﬂooe:ﬁw
K& o |2 O [KR D N K| 5 | N[ Zo|Kd of ko
~ e SR x| &% sl m R N R X
~ O N R = G =g e ~N o~ Bd
MU R TN | o [B X% M E im o I
HO[XF joJ |- =~ |HO MHo| ~ [0 I |MD OF |X T 132 d 5
=r R -
ke | w0 | ® & @ KD | A o
wo ¥ |5 EER L wa kBB
- = < = |l ¥ | K| 0 3
G|z | E | * |8 <z [P @ | W | orik
K| o | = | = ol B O|E | % 1 1
o =0 y ol L L
%0 K i S|l a | =] KD KD
o i o |K

Kk

of

X KBXf

32



o}, SXROY R SRl 44

FR(22) T
HHEAAR | SHEALE | HojasE | MUa4E
EEETS
A AABMF-QmBLOl -
T 0.8%
C 24205 1-2zaf0l - -
C-E A4 B0[FL-220] - -
C-F AXAZOIYR-QZat0l-7 |2t - -
C-mm | 22gojyp-omatol-ximt - - - -
31400+ Sl
S AABEH-23401 4D -
T m 9| 0.15% O|uj
C-W | 22E80)y7-omaf0-2 IxAEr - -
Lol
A-E AxEME-23f0l -
0.4% O|L
=15 OHQUA| SHOHA| SHOHA| HEHA|

s
4ot
=t
rE

i 4282 471 HRl UolM EfsAr EE A5 MR 4 USLICL ASH8S U8 ISR
B0l U HEEXIQAIS] SHOXIS SoiH BOIE 4+ UBLICE

L. TEXP| 0| Ratkl= B4 9 HIE

K22 (%2, %)

" Yatig o | 28

BF | WUSR | WOl | MERIR | L | TR O | ek | 8ERY |
L = T'

ARt * 22 | T, | FEs | H8 ug | see | T 0

T [<]

A 0.485 0.340 0.06 0.015 0.900 0.025 0.925 0.820 0.925

A-E 0.485 0.170 0.06 0.015 0.730 0.003 0.733 0.570 0.733

C 0.485 1.100 0.06 0.015 1.660 0.005 1.665 1.630 1.665

C-E 0.485 0.440 0.06 0.015 1.000 0.014 1.014 1.280 1.014
C-F | 0485 | 0030 | 006 | 0015 | 059 | 0005 | 0595 : 0.595
C-=m | 0485 | 0000 | 006 | 0015 | 0560 | 0000 | 0560 - 0.560
S | 0485 | 0150 | 006 | 0015 | 0710 | 0003 | 0713 : 0.713
C-W | 0485 | 0000 | 006 | 0015 | 0560 | 0000 | 0.560 - 0.560
Ha HAMHUREE 0 34Y 23 T - - T
A2 LA SEAYA|
X 7|EHI82 BHY O B ZXBIE § O EARIEAN FYH, SN0z XEL = HIE (FHMAHIE X S88I8 M)

off sigdts A2 QAP0 Fifer FRols AT JAAEY 7|EHIE HIES FFAZ AREOIH, A712H0] 5K Of




Z oA

=]

LIX|Sf T [EHHIE HIES HBUBIY FYX|Z AHESL

PPN
-1 O

3%0l=

2:

OH
=

Ko

P EXpHI80| Tt L gtat

|El
==

A

J|Ef|8 S REX}
oA |55

El
(]

o

-

0
Bl

A

7|EHH|8 S O] EX}

o] £xt

x 100

JIEHHI &) + Xt

=2
—

=
[e]

-

I
50
&

-

<J

<

(AHHE JIEHHIE + 2HE SEXHHI20l T

ol o Ul

HoHIE W FEULN HB0f w2t

=
[e)

A HFMNSES 7|EHIE2 7RSO UL,

mu

AHO|H A-E S22t C-E 22

O] ==

2|
=

oks AIE2 19 14

3% SHI80l 2|

T
=
H-8O| YX|St= Al

X A SefiAaet C 2e20 242F A

AFoIY =2t

=
[

18 5710 Jats

o
oF

by

N

.

joll

20 242 &

et

S
=]

7 & 24882 90

PRI EAS

XIS
(ER=|

ZO0H
oo

Aok &

FolollM

-HIEQ FXPPIZME OJA(FH) >

Al =

uDd

IF

32 SXAPL

F

2 S

2|

]

o]
od

I.

<1,000

= | < o | >
ARSI
=0 B R R B S el
B:._O_./_./ZZJA.OOA.
g |oloMm| o ||

do|[Q | T[N MMM

=

<+

H

oKklmM|T|OoM| ool
H~ ~ N[N |ov|0|N|©

MM Nna—HN |

&

.A

&)

R
AP = A I
~Nlo S| H | N =S|
N N || M [N A
w (<[ DN | O |
32|88 12|c |5 |5

wr

o || o <

mIE| &

ol |22 e T | (' |
2| | 3 o o | £F | &0
A | B o | AT AT |22 2
of [OH O] T | | m]|ar|ed

g T of [of | [
2 ﬂﬂfloﬂo__u_ﬂ_”__
F |||l
i | ™MD my (R0 | RO |k |
EEITIMEE s | YT
go | <F | <E || S

<k | <k Wn

<k | <k <+

<F

|| B |2
AACCCGSG

% 9 OlAILk& S SEXIXPF 1,000

89| v

H|g2 7|Efy|

Uoj++2E 2SO FUASHL

IE

7}, o2 b

29| oL o

0, § HM24220| THE °[g0| 0=

T E= M=Z29|

i

-
(e}
[

10

B7to|o)

1. M238=0 Uep Forot Y FEAAAS

o]
2]

Z0 TE O{ofo|

&9 BAX 7|

M240% X1

2. ¢

i

Boold /R0 ME QMY ARY

SXTA] Ofoy 3

e

[

20163 042 29¢ Ol oid

b ol2 2Hi=A

o

iy

SXTIAL) Do} 3!

|..

A 2HIE/O] BHIEYD).

OH20fl CHOFOY 2PMIEI L CHERE,
O] 3% AOHALS| LME E[/7|12F Sl ojof S

b

k=)
Gl

87t Ol

OlO | =O|&}A|7| HIRFLICH




oM 2bilg XE2Y 71E7F

10

(1) 8ol oIt ojd50lA M2

X &A=

H

Xl

I_

X0l CHet

a

tof

o
o

FRUES THAOIM S DM EXFXIOIA| Oejs 2HiSh= THAMIMY

—

OH2IAtOA QIEEl 2O0l= EOfRIAZE EXEXIOY o

r

—

1L
A}

UCH,

0]

A

ITHE #OM 4 UELICE TR MEoP)
x

A EE

o
o

St
=

F

b= &9 XIg7hAl

s

<)

570|2}
ye

OfSIAR} 2

—

(1) EXHLEO] o

(4) EXpxP}

DM LpEojRL L

Lt kAl

no

EXLAER A M AS0| ok Hof A

E
E
=z

x| OfL{stn EXHAEIO 2HE(O| O[l0]

=0

-
[l

of Wet 2

EOo¢
=/ 1

| Xt - B
=(

—

—

He 0

S
=

Heroll A
KERFOA A X0t

r
U
oju
o1
1)

iy

olJ

DAl 45 F

‘BEHIE > 10| 1, ‘2gHIE < 0'0|H 022

2|

2
=

o

QT ehEAY
DT RS ZY / 2

=&

=t

0

>

Ma 2o FXHee oy, =

=

al
=

[

A

=

[e)

’

M, 5=

=

=

oA Bt 3

PS

3

(@)
TT

I.

pA:

b

[y

o
o

250 of
7|8 MiZoll toiM = FEXt

HFAH

=20
(2) XAt

=0l

off mef
oAl =, &AL

=of
A, YEO Wo=z Hepste FL0E BT

E

lgfts =

K

EXp}

AZZE O[A|, A\ZH F

o
=

=1
—

1

A2STHOM HLBtL ASHH.

SX5

XISk
ER=]

o)

E
(|

A

o
35

ECEERA Y

g
2t

A

E.

o .

=y

ofg FAt

o
o

I-)

a
[

ot ot

eholl 2A0]

Gl

¥
(3) EXEAfOf o



=
ol
—

2=

15.4%(25A1 14%, XF2SM 1.4%)2] Al

=
[

13X IHRIO = FARLES] MA0]40] THoA

F3% ofst
24 7|

=
L

XSH
ou

)0l

ok

22 g

S 2oy ANy

290

387!

ES

_?l_;jt

KHLIEFOl MO 15.4%(L5M 14%, XIFLEM 1.4%)9 Ma=

HMel) gy o

FAEO| SRRSO ZRE 8| Sl Aoigernt

24
el

c O
F 252 Holo)

.
o
[y

=
[

59| 220

.
o

A2 7gFMALR SH LA U

q

o mRt SR 4 9

=
o

M YR W, oK HRYDl Xig)

ot

U 2t SoRof o

LAILHE

ot

.
[<)

X 471 EXpAS0| of

36



T = E O al] o Al | Il;l.?:iL 1!.23}-
1. HFEE
7f QR E
(Tl 2)
A =2
o - H 167 H 157 H 147|
2021.02.27 2020.02.27 2019.02.27
28Xt 10,077,519,455 12,140,937,663 39,483,635,813
3d 9,994,794,912 12,040,892,224 39,300,302,628
TPYYE 0 0 0
S/ AER 0 0 0
o3 Y olXlg 82,724,543 100,045,439 183,333,185
7Bt 28R 0 0 0
7 |EFRpL 204,250,758 795,635,596 464,329,878
XHESA| 10,281,770,213 12,936,573,259 39,947,965,691
285K 0 0 0
7 |EpsAH 225,096,149 823,133,924 540,425,499
B 225,096,149 823,133,924 540,425,499
e 7,295,704,475 11,943,195,754 39,056,293,291
ENeIp st -770,606,352 -1,217,697,660 -7,379,562,241
0|z 3,531,575,941 1,387,941,241 7,730,809,142
W=l 10,056,674,064 12,113,439,335 39,407,540,192
(THel: ¥, %)
27 ALK
5 - X 167] H 157| X 142]
2020.02.28 ~ 2021.02.27]2019.02.28 ~ 2020.02.27]2018.02.28 ~ 2019.02.27
2829 3,366,037,035 905,914,013 -1,716,622,187
X2 183,375 1,041,788 2,845,511
Hig= 0 0 0
OHOH /7 FXF) (&) 3,365,853,660 904,872,225 -1,719,467,698
7|t 0 0 0
28HI& 106,713,528 192,865,285 404,385,241
DAL Hap 106,713,528 192,865,285 404,385,241
Of O 0 0 0
J|EHIE 1,905,432 3,580,985 8,802,815
F7=01Y 3,257,418,075 709,467,743 -2,129,810,243
ofoe| M & 0.00 0.00 0.00
=) OiofeldE: FAOHOIS Hittst FEE UEHE XZ2AM oY 287(7F S i=ot FADIHS 22 7|7t 59 Xz
BQot FADIMO R LHRO| LHEE 18)AdE F0to FHHFEQ FAEXTEIE 1000l FANEZH £+ 1002
B2 ojofelEe 100%(@7|E)2 &
Lt SHAICH= 2=
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(CHel: )
o = X16?| (2021.02.27) X157 (2020.02.27) X|147| (2019.02.27)
- E} ol = ol = ol
= 1 =] = =] =
XAt 0 0 0
2 8 Xt o 0 0 0
AF UK S 82,724,543 100,045,439 183,333,185
1. g dda Rt 82,724,543 100,045,439 183,333,185
2. 9X5 0 0 0
3.5 0 0 0
tHEA 0 0 0
128 0 0 0
2. SHOf = A S AH Ol 0 0 0
3. 010l 0 0 0
4053 0 0 0
5 9,994,794,912 12,040,892,224 39,300,302,628
LXz23d 0 0 0
2. HME5H 0 0 0
3.+95H 9,994,794,912 12,040,892,224 39,300,302,628
IEHRILS 0 0 0
HYE 0 0 0
1 IR EE 0 0 0
SELU dSApL 0 0 0
118 0 0 0
2.EX| 0 0 0
3. %’-’5\’% 0 0 0
4. FZME 0 0 0
et & Xf“ 0 0 0
1 YAH 0 0 0
2. M1 0 0 0
7| EfXpLE 204,250,758 795,635,596 464,329,878
1. 0=R7t5H0|+5 204,236,940 795,574,791 464,144,312
2.340|25 0 0 0
3. 0|0 X} 13,818 60,805 185,566
4. 0|85 0 0 0
5.7|Et0|+2= 0 0 0
6. 7[EfXHLE 0 0 0
7. A5 UYAF 0 0 0
Xt A & A 10,281,770,213 12,936,573,259 39,947,965,691
Sl | 0 0 0
285 0 0 0
1. SH0i= 0 0 0
2. B EHSA O = 0 0 0
3. 718t 288 0 0 0
7| EHEAY 225,271,835 823,802,090 541,095,073
1. 0j+RIt5H0X a5 0 0 0
2. X“‘“:'W:‘J 0 0 0
3. 8l x| O X| 204,208,594 795,448,176 464,350,206
4.2 EDW 21,063,241 28,353,914 76,744,867
5. 7|EH3'|7(|:L:L 0 0 0
6. 7| EHFAY 0 0 0
Rl = | 225,271,835 823,802,090 541,095,073
Xt 2 0 0 0
1@ 7,295,704,475 11,943,195,754 39,056,293,291
2,015 2,760,969,589 170,243,581 351,246,901
(Lgxt G- 7,295,704,475 % oY=z 3,531,575,941 1,387,941,241 7,730,809,142
210 11,943,195,754 = FAXYS -770,606,352 -1,217,697,660 -7,379,562,241
HHI| 1 39,056,293,291 Zt)
C1E714 871 - 1,711.65 ¥
w6 1,240.90 ¥
HHI| : 1,198.93 ¢)
X 2 F 7 10,056,498,378 12,112,771,169 39,406,870,618
R = | 10,281,770,213 12,936,573,259 39,947,965,691
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Ct, &AILN
(94: 2)
= H167] (2020.02.28 ~ 2021.02.27) H152] (2019.02.28 ~ 2020.02.27) H07] (2018.02.28 ~ 2019.02.27)
B 3 o 3 4 3 o
g+ 3512118121 1,186,920,055 ~614,649,653
1. &Xp40 183,375 1,041,788 2,845511
1.0 Xt =< 183,375 1,041,788 2,845,511
2. 41%a +9 0 0 0
3. a9 0 0 0
4 Atz 0 0 0
2. Of O Xl Ikl 3,894,838,981 3,780,980,182 9,793,468,917
1. X[ 25Kt/ B2tk 0 0 0
2. M S-S HO{o /oA 0 0 0
3. S HoKol /7 ke 3,894,838,981 3,780,980,182 9,793,468,917
4. A UCHEX OO /Z 7 HAHY 0 0 0
5. OHY S 010 /7 kxte 0 0 0
6. 27 2l /Forxtel 0 0 0
7. 7|Eto|<) 0 0 0
3, OfOfXh&0p HI2pXHE 638,613,775 6,778,947,941 21,589,729,222
1. X2 5-HoKoH/B7tktE 0 0 0
2. M S-S HOHo /Bt 0 0 0
3. 2 SHoKoH /o txtE 638,613,775 6,778,947,941 21,589,729,222
4. AFUCHEX HOH o /7 HAR 0 0 0
5. OHY S S 010 /7 kxte 0 0 0
6. et [FIHRE 0 0 0
7. ti&2y| 0 0 0
8. 7|Efxt 0 0 0
284 8& 108,618,960 196,446,270 413,188,056
1. 28438 53,220,575 98,110,307 245,777,134
2. Tofj2 46,908,910 82,617,446 128,202,867
3 Elera 6,584,043 12,137,532 30,405,240
4, EXXtE 0 0 0
5. LRk 0 0 0
6.7| EfH| & 1,905,432 3,580,985 8,802,815
g2l (24)o|9 3,403,499,161 990,473,785 -1,027,837,709
1. 1000XT +=(=4)0|Y 467 83 -26
al s e
2. A A 3 oy o
- A ZYA WYEXFH
ECHCERET)
B A2 5
712tx Ftn 712t &t
A% (L) =Hof
712t
> I Z S
B —oy 2oy o4 o4
a-= a-= a-= [= R |
(BRX 25 (BRX 24 (BRX 24 (BRX 25
2020.02.28 ~ 2021.02.27 59 59 19 19 44 47 35 47
2019.02.28 ~ 2020.02.27 159 154 25 24 124 127 59 59
2018.02.28 ~ 2019.02.27 187 208 118 117 147 148 159 154
X 20 ST ololzuo] olt MERIES EASIASUC
- C 2~ WHERSH
(Et9): o4, of2)
A B
P Fd - g 712t &t
A% (ED) )|
7|2t
E E E E
=10H =10H =10H =10H
[= R | [= R | [= R | [= R |
(ERRI 22 (ERRIE S (ERRI2 2 (ERRI2 2
2020.02.28 ~ 2021.02.27 12 12 3 3 7 7 8 11
2019.02.28 ~ 2020.02.27 25 24 9 9 22 22 12 12
2018.02.28 ~ 2019.02.27 41 42 25 25 42 42 25 24
X 2f S AAZE Ol 2Hlo| oot MEXES 2SI ESH.
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- A-E 232 THEXSH
(EH91: 247, i)
92N 5
2t Fa JIzter atm
- a4%8(23) et
- & TS TS TS
29 29 29 29
(BRR&24) (BRI &24) (B&R&24) (BRI E4)
2020.02.28 ~ 2021.02.27 5 5 21 24 22 27 4 5
2019.02.28 ~ 2020.02.27 11 11 21 24 27 30 5 5
2018.02.28 ~ 2019.02.27 28 31 25 28 42 46 11 11
X 2f QIAALEE O|AUZHOf ot MEAZES ZOIFUSH
- C-E 23~ HEEXNSH
(EH91: 247, i)
oA 5
2t B JIzte ata
- ECIER)) et
& a2 a2 a2
3 3 3 39
(ERR 2L (ERR 2L (ERR 2L (ERR 2L
2020.02.28 ~ 2021.02.27 34 34 44 46 55 58 23 32
2019.02.28 ~ 2020.02.27 54 53 40 41 60 61 34 34
2018.02.28 ~ 2019.02.27 57 61 70 69 73 73 54 53
X 2t BPIHEH ofol2uol ofpt REXES EEOIREH
- C-F 222 HREXE
(Er91: o4, oi9l)
212t 5
12t 3w Izt 3w
- a5(e) hof
b N 1PN 1PN 1PN
2 2 29 2
ELEER (BRA 2 2) (BRR 22 ELEER
2020.02.28 ~ 2021.02.27 0 0 10 10 10 11 0 0
2019.02.28 ~ 2020.02.27 33 32 0 0 33 34 0 0
2018.02.28 ~ 2019.02.27 0 0 33 33 0 0 33 32
X 2t SIS olol@uio] ofst MEXES EBISIALUC
- C-RE 2YA WHEKFH
(Er91: o4, ot9l)
92N 5
2t B JIzter atm
- a4%8(23) et
- RS RS S S
29 29 29 29
(BERA 22 ELEERS ELEERS CLEERS
2020.02.28 ~ 2021.02.27 0 0 0 0 0 0 0 0
2019.02.28 ~ 2020.02.27 97 106 0 0 97 107 0 0
2018.02.28 ~ 2019.02.27 299 334 0 0 202 229 97 106
X 2f QA AEE O|AUZHOf ot MMEARES ZSOIFSH
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(B9 o, 24e))
HAH?IZE 5
Pl Fdee-Sgn ) Pl kdy= g
43 (23) et
iy
4 4 4 S
29 29 39 39
(BRR&24) (BRI &24) (B&R&24) (BRI E4)
2020.02.28 ~ 2021.02.27 9 11 2 2 8 9 3 5
2019.02.28 ~ 2020.02.27 10 12 72 93 74 92 9 11
2018.02.28 ~ 2019.02.27 102 121 80 96 171 199 10 12
% 2t 2= ololeslo] Offt HEAHES ERFSIRSLICE
- C-W 2~ HREXEH
(B9 o, 242l)
HAHIZE 5
JZE F2 Pl Fdy= g
ECIER)) et
pikds
- S S S
39 39 29 39
(BXRI &4 (BRRI&E 4 (BRRIE 4 (BRRI &4
2020.02.28 ~ 2021.02.27 0 0 0 0 0 0 0 0
2019.02.28 ~ 2020.02.27 2 2 0 0 2 2 0 0
2018.02.28 ~ 2019.02.27 1 1 2 3 1 1 2 2
% 2t 2RI ololmslo] oft HERHES ERHSIRSUE
3. HEEAD| 79 284X
2GUNS EXIXIO EXIBITIO| £SS S2|nXt MY HOZ FWR OUBL YR Sot9 BF 2052, @
S 0B T2 £0F HISHS LE AU DRtN, O] 20152 EXNIES J|2H0| M2 2gAToz
SXIXIO| EXRAZ|0f W2t £:0/§0| TRFA 4+ O, {9 LGUNO| Dj2je] EXNS WK &I
o R 4B (M JIF, IFY: 20211 028 282, HA: %)
FR(EHL) Az 1d | H22d@ | HZ3WE | H25H | EFY O
A FaEdH-2z=2}0l 36.6'7 18.42 10.88 1361 3.00
A-E srEMF-22f21 36.87 18.60 11.06 13.80 742
C Fe0H-22240 35.71 17.54 10.06 12.77 2.23
C-E Fg0|F-2242 36.53 18.30 10.77 13.50 2.77
C-W | 24+20/y7-2mato-21 g Aer | 3711 1881 11.25 : 10.40
S SR F-220l4 T 36.91 18.63 11.03 1372 11.69
B u X| = 37.61 18.37 10.49 13.29 3,72
SO HIZY 29.70 23.76 22.08 20,68 22.76

X H|12X|=1 NIKKEI225%100%

X HITA|S 2OIB0E O] EXMEN RRUE|E B4 9l HIO| BIYEX YUBLICE
X 0| EXIMEFS BRYOR 2t SAL MU C27| 20| HHY 0| 4oL 2 FYAH HHY 0| 4052 9
DRI 31, 47| JIEY0| DY Ee HESK|E 2L S0iSL HI|HK YOO, MR & XHHE F2Ao F9o|

ThEE o]

= Y&
A0|2
2018 visy
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40 -
35—:
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25—:
20—:
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10 -

F2zd F2 34 FH2s4

i L T [ T T T T 1

[
[

i

cLassa [ classae [ classc [ class cE [ cuass cowe [ class s [ HI DR =

L. G¥ £ FO|(ME 7IF, 7IEY: 2021 028 28Y, T %)

A srEMH-2matol 36.67 3.51 -1.59 18.19 17.66
A-E FeaMH-220 36.87 3.69 -1.42 18.39 17.84
C 42013 F-212t0| 35.71 2.71 -2.33 17.30 16.78
C-E S0P A-22f0 36.53 3.40 -1.69 18.07 17.54

C-W [ ++g01E3-2z=2Q- FHUEH | 3711 3.87 -1.26 18.58 -
S TEIH-22014 36.91 3.70 -1.55 18.23 17.70
B[]~ 37.61 1.82 -3.72 17.18 18.03

X H|@ X[ NIKKEI225%100%
X HlA|4 $01Z0]E O] EXLMEN] ST B4 9 HIO| BIYEE QoAU
X 47| 71U BF T 10| KUK QI DIME i HEsX|E 2HAY 4o

LS M

BE 220 BRole M2 ol A0 BI|IFUH.

2 BI|5X| o, ML & M

i
i

40 -
0 -
20 -

1 -

17 zd7t 3E 487 5E
8- CLASS A 8- CLASS AE 0 CLASSC 8- CLASS CE - CLASS CW 0 CLASS 5 8- HIW A=
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Of, TSI Xp T4 SIS 2R, %)
[ KBAE} AT QIEtA 53 DEXHMEH(FA-THIE)0| B3t AR (2021.02.25 715)
= im AP E
iy I oz — e LI - i s | ZlE | xsy
2 zy | mm | og [JEIM mu | w9 ygr| o | 243
s 0.0 0.0 0.0 39.7 30.8 0.4 0.0 0.0 0.0 10.9 30.0 111.8
(0.00) (0.00) (0.00)| (35.54)| (27.51) (0.36) (0.00) (0.00) (0.00) (9.74)| (26.85) (100.00)
Py 0.0 0.0 0.0 12.0 30.8 -0.2 0.0 0.0 0.0 0.2 0.0 42.8
(0.00) (0.00) (0.00)| (28.13)| (71.89)| -(0.41) (0.00) (0.00) (0.00) (0.38) (0.00) (100.00)
KRW 0.0 0.0 0.0 27.7 0.0 0.6 0.0 0.0 0.0 10.7 30.0 69.0
(0.00) (0.00) (0.00)| (40.15) (0.00) (0.83) (0.00) (0.00) (0.00)[ (15.50)| (43.52) (100.00)
USD 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (100.00) (0.00) (100.00)
% (Uls SXPAEL TS Ofel BiF
X 020l (D= Zokst

E
E
o
[

TR o] 2 BB TS o

X XI-L_H_u_l»AHAI'%

m RSN
u EERpL
= S| E o2
27.87 71et
= KB X | QlEA F REXRUEN(FA)O et ARy (2021.02.25 7I&E)
e °F e T TR
R T - - = TR T ety og | XS
s 43.1 0.0 0.0 0.3 0.6 0.4 0.0 0.0 0.0 15 0.2 46.1
(9351)  (0.00) (000) (055)| (L31)| (080) (0.00) (0.00) (0.00)| (3.33)| (050)  (100.00)
Py 43.1 0.0 0.0 0.3 0.6 0.0 0.0 0.0 0.0 0.7 0.1 44.6
(96.48)  (0.00)| (0.00) (057| (L35)] (000) (0.00) (0.00) (0.00)| (149)| (0.11)  (100.00)
KRW 0.0 0.0 0.0 0.0 0.0 0.4 0.0 0.0 0.0 0.9 0.2 14
(0.00) (0.0} (0.00) (0.00) (0.00)| (2615 (0.00) (0.00) (0.00)| (60.86) (1299)| (100.00)
USD 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(0.00) (0.0} (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (0.00)| (100.00)| (0.00)| (100.00)
X (U= FRRIES RS TiH| HIF
X 010l CDE =%
X PUIMIEES TPYYES 2o IME YESHSY gAAUS Lo, FATMYEES HIdEY 720 e &9 e
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H4%, TISIEXP| 7 HBIALO]| 2ASH ALt

<HBEAP| PO L8AE >

N * I 719! 27X
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T
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\_'f_xr *HEXA 28
-y 20l

* %?:.*I

KBXIAEEF)

MEA BSEF =Ms8=E 10

& 2167-8200

1988.04.28 %DIEXrIr% HY(D2AL FREXHIE X2 100%)
1992.12.07 tFF HP(FUSXHIE — FEL)

1992.12.09 %‘FJEXTIF-E-’WIH FEEXNEF 2 AMFHEY
1997.05.20 XS 300°*°J°§ B}, EXFLA0NoHY 0t HE
1997.07.29 EXRIEIREY 517t
1997.08.28 ‘FEEXXZ@ 0N ‘F2LEAIERREF'Z AHFHY
1997.08.28 EXAEIR-ER THA|

2000.01.11 ING Insurance International B.V. X|&£%01(20%)
2000.06.30 Xt2F 832 FAt

2002.06.10 ‘F2EIRIELEF M ‘FUEIARIERLEEF 2 AFHY
2004.04.29 ‘FUEXRIEIR-EF) O M KBRHIHEEE'2 AtE
2008.09.29 tiF3 HF(FUSH —~ BHKBFEXIF)

-
n

38,337,750,000&

EKB=&XIF 100%

LR R DAL ZRULY(HBSIAL
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1) EXRUES] HeEAtXts dEet 2R FYZMN TeEARILS 2E|olofoF 3, FXfXte) 02|
2 H20100F U

2) SXRUES] Ut SAIGAE SRS AL ot HEHZREY Lot MG & 245 MEASF
M7t gk Hiof Tt TErEARHLUOIN Qe 4+ ASHH

3) EXRUIES] TeEAIAAts A MRS XIS Fo|2 KM shY HYEXLLZ o H
M o gedn

4) EXHLENS TTHEAIUXIO| THEE AHE2 T HEXUXY Folf YA £3t= AL SAZ
T gy,

5) TREXAL S UERHADL 8, NEAOFN E= FXAETA0| Hbits YRS o4 2 ¥RE &~
20| 510 XX &S YA o= 2 &S g MYo| AU

6) TEEAIYUAL Lot dMYS FEOls B¢ HUTE OM E= A TAAALY A2 Zelst)
fAE HHMARRZE A= Wols OlS2 A 1 L3S By MYol ASHH

AEMFSE =
(THef: )
L XI327] A317|
I 2019.12.31 2018.12.31
dg % Xz 20,349,592 11,432,526
|&A-587HKI5FT 203,431,072 168,183,903
71EAAN S BAL - -
Bt EA-SYIKFT 31,939,280 32,587,020
IPY SR 660,054 137,413
CHEAHH 2,586,510 1,811,510
R 7,818,234 3,632,646
7 [Ef5 8 At 33,033,884 24,991,640
OH2ZF Ol Z Rtk - -
O A QUMIXFLt 5,351,750 6,235,504
7 [EfRpLt 4,847,384 5,243,851
KRS 310,017,760 254,256,013
|&A-387HKEE 88 238,161 0
Of| =52 XH 2,501,752 81,629
AR - 25,100,000
Y 18,372 0
7 |Eta8 Rl 82,631,308 57,933,222
ST 624,069 624,069
=285 oA 353,700 212,699
7 [EREAY 28,408,806 23,551,955
SXHSA 114,776,168 107,503,574
L g b RN 195,241,592 146,752,439
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=g 38,337,750 38,337,750
A=8%a 245,566 246,272
IS EHE A - 261,945 147,313
oY= 156,920,221 108,021,104
HIX[HiX|E - -
N 195,241,592 146,752,439
SxHet k2 EA| 310,017,760 254,256,013

= X327 X317
7| Zt 2019.01.01~2019.12.31 2018.01.01~2018.12.31
g+ 148,780,133 130,027,070
TS 82,043,034 75,542 471
Fgod 66,737,099 54,484,599
T+ 199,827 161,240
TEH|E 687,449 1,674,971
AN H| EX &0 66,249,477 52,970,868
HOINBIE 17,350,360 13,384,971
=0 48,899,117 39,585,897
7|EfZ 0|9 -409,257 567,977
Zzao|ol 48,489,860 40,153,874
2f. 28Xt A2
(2021 02 283X}, . Azt
SBR[ T e xu%ﬁﬂsg o e | oY | S| s | MME | F A
B 68,354 | 19,685 | 80,909 | 23,234 | 25,559 | 35,944 | 113,627 | 7,425 99,944 474,681
2. 2E8H AT FEISIAL SO &St AR
2t YSEX LS SE (XA SEGAL SHFARY SlS
Lt 7|Ef R $ERIAL SiTANY SIS
3. TSHEXRGA B2 SALO] 2Hot AEH(LERIXT)
ot 3lAte] MR
QAT 23028 MEX|T
T MeEgA 3+ Bui=z 37
kel kel B 1588-1770
QIE{SI ZHo|X| www.hsbc.co.kr
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