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H3&, HetEAD|2e MHFE X 28HH Fof ot At
1. ey
7h QR FE
(Br91: 2)
i Xt ==
- = H 27 H 17]
2019.07.09 2018.07.09
28 XHat 4,815,620,653 3,999,782,909
e 4,807,771,562 3,995,253,965
oY AHE 0 0
S-S/ A SR 0 0
Ha 2 oxa 7,849,001 4,528,944
7| Et 2&RHat 0 0
SN 200,046,156 48,837,733
AHabE A 5,015,666,809 4,048,620,642
225 0 0
7| EHEA 151,879,780 7,428,359
S S 151,879,780 7,428,359
de 4,836,347,379 3,944,028 923
Fox=yZ —28,406,073 81,400,284
ooz 55,845,723 15,763,076
AEEA 4,863,787,029 4,0M,192,283
(THel: ¥, %)
&9 H| A A
- = H 27 H 17|
(2018.07.10 ~ 2019.07.09) | (2017.07.10 ~ 2018.07.09)
2879 —62,740,304 37,704,495
O| At=< 70,631 50,218
by == 55,230,476 47,950,705
ofoH /" T FREQ () -118,041,411 -10,296,428
7| Bt 0 0
28H|E 27,006,083 21,306,224
AL EH 27,096,083 21,306,224
o2 0 0
7|EtH] & 778,687 635,195
EV|&0lY —90,615,074 15,763,076
ojoisl Mg 0.00 0.00
) DHOf2)TE: FAOHOHS) BIvish g UEte= XEZA ST 287I2H &2 ixot FADIME Ze 7|7t 32 FaXez
R0t FADIHOZ LHR0] AhER 19AEE SOt MOl FASEXHEIL 100Y0|1, FAD=FH Fot 10092

Z% ofofelEe 100%(%7



L, CHAMHEE

(9 2)

X 27| (2019.07.09)

H 17| (2018.07.09)

z =
2 o 2
A A 0 0
2 8 A 0 0
HS ol % 2 7,849,091 4,528,944
1. LI LR 7,849,001 4,528,944
2. ol x| 0 0
s 0 0
& A 0 0
1. 28 0 0
2. St AR Ao 0 0
3. ofdols 0 0
4. 053 0 0
w7154 4,807,771,562 3,995,253,965
1. X254 0 0
2. MESH 0 0
3. +AZH 4,807,771,562 3,095,253,965
4. 7|ELRIIEH 0 0
T AL 0 0
1. YALE 0 0
SS44T AERA 0 0
1. 48 0 0
2. EX| 0 0
3. 552 0 0
4. ENE 0 0
7|Et2 Xtk 0 0
1. ARt 0 0
2. MAMIA 0 0
7| EFRFAR 255,239,293 96,756,987
1. | =R7I5H052 144,813,044 885,749
2. Ho|=3 0 0
3. 0|=0| X} 2,636 1,279
4. o|HiEE 110,423,613 95,869,959
5. 7|Elo| =i F 0 0
6. 7| EFARAH 0 0
7. A5 AF A 0 0
AL A& A 5,070,859,946 4,096,539,896
2 A 0 0
2E5F 0 0
1. M= 0 0
2. Bt =ARA AN 0 0
3. 7|El 2 EF A 0 0
7| EFE &Y 151,879,780 7,428,359
1. i =F7HEH0|X SF 0 0
2. MA|XS3 0 0
3. &l xlo|x| 23 144,596,150 884,422
4 2420X22 7,283,630 6,543,937
5. 7|ElO|X| 23 0 0
6. 7| EHFAY 0 0
=AM 3 A 151,879,780 7,428,359
a2 0 0
1. 8E 4,836,347,379 3,944,028,923
2. 0l¥YoiF 27,439,650 97,163,360
(e zt= &7 -
: 4.836,947,379 2 olelYyoiz 55,845,723 15,763,076
& 3,944,028,923 & Solxyz -28,406,073 81,400,284
&7 o
CIE7H4 871 1,019.18 &
7| 1,048.60 2
HAET| 000 &

)

4,918,980,166

5,070,859,946

4,089,111,537

4,096,539,896

_35_



(91 2)

7 = M 27| (2018.07.10 ~ 2019.07.09) H17| (2017.07.10 ~ 2018.07.09)
_ 3 9 = 9
2259 —62,740,304 37,704,495
1. A9 55,301,107 48,000,923
1. 0] At 5= 70,631 50,218
2. HjEHE £0 55,230,476 47,950,705
3. =FEY 0 0
4. Ao E 59 0 0
2. ofjoiAtl ab & 7hxtel 1,064,961 28,099,874
1. X[ =S ool /g7 HAte) 0 0
2. M ESHolol /" Itate 0 0
3. =2 ZHulol/H 7t 1,064,961 28,099,874
4. g U= Aol o/ & 7kxt 0 0
5. ohM AZ ool /7 bAte 0 0
6. 2 gt el /g IHRtel 0 0
7. 7|Et0| Y 0 0
3. O oj Xt& Dt 7bREE 250,460,596 159,553,538
1. X =S Holol /57 FRtE 0 0
2. M ESHoHol /I FREE 0 0
3. T SHolof/ E IRt 250,460,596 159,553,538
4. SAF U S| AHofol /= 7Ext 0 0
5. Tty ALZofjof /E 7 pRpE 0 0
6. 2| st el/ HItRtE 0 0
7. & A 2tH| 0 0
8. 7| Ebxt 0 0
224d & 27,874,770 21,941,419
=== 21,751,660 18,047,695
2 moj R 3,551,196 1,770,779
3. fEIEER 1,793,227 1,487,750
4 EXR2SS2 0 0
5. ACh A2 0 0
6. 7| EtH| 778,687 635,195
g|=(&4d)old -90,615,074 15,763,076
1. 1000Zte} &=(&=4l)ol -19 4
M al & o> k=
2. ¢ 2% 9! ol iy
7t A 232 THEXSH
(CHl: Az}, AdR)
3 AZ2t B
7|2t= &1 7|zt o
Ay () oy
7|2t
oSS LSS = S
1 0H 1 0H —10H 1 0H
_ -~ [=Tan | - = [=Ta | _ = [=Tan | _ = [=Ta |
(ZXX 2=) (ZXX2=) (EXX| 2=) (EXX| 2=
2018.07.10 ~ 2019.07.09 3 3 5 4 3 5 5
2017.07.11 ~ 2018.07.09 0 0 4 5 1 3 3
X 2 QA A=E O|URH0| oot MEXES EBIUESHT
Lt A-E Ed& HSEXSH
(CHl: Az}, AdR)
3 A2t B
7|2t= &1 7|zt o
Ay () oy
7|2t
oSS LSS = S
1 0H 1 0H —10H 1 0H
_ = [=Tan | - = [=Ta | _ = [=Tan | _ = [=Ta |
(ZXX 2=) (ZXX2=) (EXX| 2=) (EXX| 2=
2018.07.10 ~ 2019.07.09 0 0 1 1 0 1 1
2017.07.11 ~ 2018.07.09 0 0 0 0 0 0 0
X 2t QA AZE O|A R oot IEXES ERBIUEHT
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.t C 3942 FeEXEH
(T 2z AY)
} 3A7|2t =
J|ztE ®a@ J|2be &o
AN () st ojf
7|2k
EYEN EYEN E TS £
2o 2o o oy
(B RX| %) (B XA 24) (BAX| 2 2) (BAX| 2 2)
2018.07.10 ~ 2019.07.09 1 1 0 0 0 0 1 1
2017.07.11 ~ 2018.07.09 0 0 1 1 0 1 1
X 2F AU o|lLtlof ot EXES ZESIF S
2t C-E 2YA YEXNSH
(T 2z AY)
} BA7 |2 =
J|ZbEx D Jlzber &3
() 2taj
7|2t
£ EYEN TN EIBS
2o 2o 2o 2o
(EXRX £5) (EXIR| 25) (ERIX| 22) (ERIX| 24
2018.07.10 ~ 2019.07.09 0 0 1 0 0 0 1 0
2017.07.11 ~ 2018.07.09 0 0 0 0 0 0 0
X 2b SAACE O|ALHof| o5t MEXRES ZatstA LT
Of, C-F 232 TSEXFH
(T 2zt AY)
} sA7 |2 =
7|12t= &3 7|2 &3
. A () shoj
EIDN ETDN LI LI
oy oy o o
(SRR 2%) (SRR 24 (ZRFX| 2 2) (ZRIX| 22
2018.07.10 ~ 2019.07.09 30 31 13 13 2 2 41 41
2017.07.11 ~ 2018.07.09 30 30 0 0 0 0 30 31
X 2F AU o|l2tlof oSt EXES ZESIF &L
bt S A HEEASH
(T} AZf AY)
i BAT 2 =
Z|zZt= ®&3 Z|Z2tt Fo
A () stoj
FIED!
ZEI.# LOH ZEI.# 1 OH 5—*% 1 OH "F*# 1 OH
(@RxEH)| T [(@RxES)| T (@™xES)| T (EXxes =
2018.07.10 ~ 2019.07.09 0 (0] (0] (0] (0] 0] 1 1
2017.07.11 ~ 2018.07.09 0 0 1 2 1 1 0 0
% 2t ST ojoj2ulo] ofst MEXIES Eerotga Ut
AL C-W 22 HHEXSH
(T 2z AY)
i A2 =
EIETE 3 5] szt T3
it A (2he) 2toj
- EBS ETS EIES EIES
= =y o o
(SRR &%) (SRR 25 (BRHA| 2 4) (ZRX| 22
1 1 5 5 0 0
1 1 4 4

2018.07.10 ~ 2019.07.09

5

2017.07.11 ~ 2018.07.09

X 2t SPAAEE Ol ol oSt XFEAES ZHIASH.

_37_




Ex}7| 70|

k

pS|
S

3

[e] =3 CFH
—IEO| =

A
e

xixte] EXtAI7|0f et

Wk

-0.82
-6.77
-1.47
-7.02
0.98
0.89
1.82
18.97

0.98
0.89
1.82
18.97

10¢, TA: %)

£l
=

-2.50
-2.33
-3.14
-2.59
-2.20
-2.34
-1.29

20.77

B 4 QLoni, IFe| L GAHHO| Dol FXf

2ol

Iz

PN L[E )
TREES

& $AUEMH 7|F, 7|1FY: 20194 07

1x
[

7t &8

A-E
C-E

X0

7
j

<+

3328 4Bl th27] 20|

[

oz 2

b2l 21z20 ol

(o)
i

|
[e)

.
O

.

&

=]

.
o

% B|mX|a = MSCI O|B OF2l X4~ *100%

X o] EXNER BR

ol

Y o|zo| polg0| BI|EUCt.
IIHIIH' lﬂml IDI 1 0

el
Al

JJ

o -
-2

Tl

rJ
e

ok
=

ofl
fral

IHZ2 14

_38_

-2.50
-2.33
-3.14
-2.59

2ol

2t

I cassa [ class s [ class c [ cass cE [ class oF [ cLasss [ HI DA =

IO IR
$420157-9

£ ZO|(MH 7|Z, 7|12Y: 2019 07¢ 10Y, TH: %)

A-E
C-E




C-F 2430|X -2 m2tol-J| 2t -2.20 4.27 - - -
S PR FH-220l4H -2.34 4.24 - - -
B X| 4 -1.29 5.03 - - -
X Hl@X|4 = MSC| O] Ofll X4~ *100%
X HluX|g 2S0= Of EXRUE| fithl= B4 Gl H|E0| BHIEX| HASUL.
X g7 71EL00 BF = 190] XUX| GiUAY, 018 £ URNRIE SHA9 fASL2 BI|HX| ol WEHA 2 Md

HE 3A9 FLOl= HEHY 0|9 £4F0| EI|FUCY,

a
L

19w 2Tt
—@-CLASS A4 —8- CLASS A-E —0- CLASS C —@— CLASS C-E —@- CLASS C-F —0-CLASS S -8 Hl WA 4
CF. ERFEXI7| 70| Rpt T ST A, %, 71EY: 2019 078 102)
B KBAEH O|0{Y QIEA FP REXMAENZEAI-THYY)0] A5t ALY

seid E X BHE el H AL SERS oIt E 7|E} K}AbZSoH
T2 oxy | oma | ooz PIEM my | ma | T wemy o RO ==
st 0.0 0.0 0.0 14.9 10.3 0.0 0.0 0.0 0.0 15.2 12.2 52.6
(0.00) (0.00) (0.00)| (28.28)| (19.58) (0.00) (0.00) (0.00) (0.00)| (28.99)| (23.16) (100.00)
RW 0.0 0.0 0.0 8.4 0.5 0.0 0.0 0.0 0.0 12.1 12.2 331
(0.00) (0.00) (0.00)| (25.24) (1.56) (0.00) (0.00) (0.00) (0.00)| (36.44)[ (36.76) (100.00)
USD 0.0 0.0 0.0 6.5 9.8 0.0 0.0 0.0 0.0 3.2 0.0 19.5
(0.00) (0.00) (0.00)| (33.44)| (50.24) (0.00) (0.00) (0.00) (0.00)| (16.32) (0.00) (100.00)

¢ (JHis FXRUES XHAEH TiH] HIF
T st
— a
IPIEES 2ol TE AESHEY YAUS TolH, BATMEEES S et TME &8 o

(RN
n i

e

R NUEEH
IHYE
RESY

" SR

" | GEY 3
7|E}

_39_



@ Of SXHAEC] BBt At

k

[l
=3
=)

i

TS sErt [

LR

7IEt | &

o3
=
o3
o
nx
THo

pal
al

z
N

m
m

Xl
2| 2y | ma | oz “F
o

0 0 0 49 0 0 0 0 0 0 1

(0.00) (0.00) (0.00)| (98.37) (0.00) (0.00) (0.00) (0.00) (0.00) (0.16) (1.47)

0 0 0 49 0 0 0 0 0 0 1

(0.00) (0.00) (0.00)| (98.37) (0.00) (0.00) (0.00) (0.00) (0.00) (0.16) (1.47)

¢ (Uhs TEEDIT KB e B1F
a
TGRS P20 2 A3 BAAS WL, BATHNEL TPRINES Aol [E 298

n Y
m A
02
SR
TS

=]
mEstt

SRt
nE|ES s
93.37 m 7|E}

_40_



H4E ZISHEXID|SL MES|ALO| 2USH ARSH

HEI 2ot
5 3 2 4

A
A

Mo | |F
ol 1of |?
Ral
>

_|

4 Y

X u.-| = xHAl-

\\%XI- *HEXM 28
£ +9

PR

1. TREXIURLO| 2ot AR
7t 3A iR

KBXH=2-86)
MEA FSET IHM=82 10
& 2167-8200

23 3009 ez BX}, EXAUAOOHY A7 HE
1997.07.29 EXAERR-EY 317f %t—lé
1997.08.28 ‘F2EXXIE
1997.08.28 EXtLELSE A
2000.01.11 ING Insurance International B.V. X|&2%0{(20%)
2000.06.30 At2F 83 St

2002.06.10 ‘$3$xrﬂa+%%<>ow ‘ROIETHIEIL @) 2 AYHY
2004.04.29 ‘2UEXIELSBE A KBIHILEE)'2 AtE#Y

2008.09.29 tiFF HF(EZU2Y ~ HKBSEAIF)
38,337,750,000#
EKBagXIF 100%

_41_



&

O R 0|5

|IE
(]

A

AL Ext

o
o

ojz R

H
[e}

Q| KRS EXIXLQ)

YRt

3) EXHAIEL)

D
0
<+

.

joll

<D

0

<k

PAEM s EXAHEBAMO| HulE

AlE
—

’

F_g

~O

LA

=
—

e OlAF E

A= HHMARZE A= T

Ok &2 290 M

O | M olm|lo|lo]|o —
NS Q2121819 N Il N e S Bl Rl BN RN BN AR
O ||~
N | o\ ol |n|o|o el k=} o | S N|O|[o|o]|n
~ | [l [l IS IoN [ | o — | o V< | =
N | co ©|lmM|[dM]|o M| <[ 2|8 BMHEA%
< | — N [— oo | oo NN “, — oo |n
— | 00 o~ — | < O | N LN o~ Ny | DS
ﬂl% N ~N E ~N LN Z_nl_u
N |
— | —
Al
=%
o
~
~N | N o|lglolg|x] |olg|o|—|an|1 |[n]o|loa|o|w]| 0
o | D~ O |t |—= M| 0 N[0 |[O|wv]|wn 0~
n|o N|lo|un|~ | LI Bm%m%f_m
ov | — o |o|lo|wo|nm — |~ || oo | = o| | |Mm|oo| o
< | ™ M |0 ([0 |H | M nisialm|o — M o~
N | S N|O [N |0 | Mo | [N |1 8o (A n4U il
oM — N~ n | < | O o~ ~ 0 | <
— N[O N N — oo N[
_|m o~ N —
D | N
o | —
Sl
= |3
o
~
_
o T
= Klo W_.
=3 = I
OH.FI_O_H OU
no | = | zo o
no K < =
M0\ 7o | oo | I | = IEES %O TITI_|%
E_._./._W%m_m.wﬂlmﬂuwmwmxWMWWNQWWHTHTWQWN
0 =
=S R || R K| 90| RO |5y | K[ M0 K| I | Ik (D oo | D | gy | T | Ko
|U ..J m _v._OuAu ._A_.:._ 10 JDL@IWH_ﬂlHUAh__/ WAIU_W_IAO _1__”_ o ..:OMUI._A
=~ Ao KO | of i Aou_ullovﬁ_)ﬁ N [K KO |5 | [ZO0|w [«o ._M_.ﬂu_'
B || M e (& NEE Flo N %
|_./.A._._ =
ol | = ol
o | &
o) X
R T R
uo w o
™

_42_



X7 | Q|2 195,241,592 146,752,439
N 38,337,750 38,337,750
NI 245,566 246,272
7| EHE R0 | - 261,945 147,313
ojalQioiz 156,920,221 108,021,104
B X8 K| - -
N 195,241,592 146,752,439
Sxjet XH2E 310,017,760 254,256,013
(2) AEZHEAAILA
(Tt M)
1 = X327| H|312|
71 2019.01.01~2019.12.31 2018.01.01~2018.12.31
I+ 148,780,133 130,027,070
TS 82,043,034 75,542,471
Fo|Y 66,737,099 54,484,599
RaleIR] 199,827 161,240
IS 687,449 1,674,971
I 8 X2 T 202 66,249,477 52,970,868
HOIA[H| & 17,350,360 13,384,971
57|20 48,899,117 39,585,897
7|EtEZ YO -409,257 567,977
FEYo| 48,489,860 40,153,874
2t 28X A2
(202041 07€¥ 01 &ix{, THY: Az}
=3
P xr;ﬂ% e | TN | SR | swxw | MME | &
2D | 63,454 | 23,936 | 64,685 | 24,127 | 22,736 | 36,377 | 107,748 | 10,064 | 96,942 | 450,069
2. S8 AT SEQIAL FOI| &St AR
ot EXpUEY LY 28(X|A)HF SEGA: SiFAY Sl
Lt 71t AP SEIQAL SHFARY SiZ
3. EXRMEIRHAL ZESIAL0] ot AR (MEIRIXY)
2t BIMO HQ
QAE 23dot0|2d MaX|HE
Fa MEEEA S+ stis 17t 258X
ot & 1588-1770
QIE{Y Zh|olx| www.hsbc.co.kr

_43_




W # o o o
T oz W
go & w T z N
< fdo  mo . %
Fl Wk w o M
_A_o%w or = J on
o w R U R g
K ur o - Je = ol
o TR HEa Ko &
0 =5 % 1
ar g o iy S A = g
s KD m_m o of & <1 o o
_ o & < = T o3 3 b
70 oK T 5 S el o
o 0 wh < %o JJ < Ko o
o < b R ,MHOI..._._._ a =}
o & Js o 1 o mppt < ~
L= ot 7 JJ = < ol
2 o g 3 S o — Q-
T o wbuuu.q P N 0
5K oT kBT Y L rid ¥ fol
ol = TR =] ~ . P
ur g = We KR o 7 KD
el ﬂmﬂ‘uoomu o ez e 28
gy sty Az T i
2 B0 N TR I .38 T M or KO
kK ThggsUOrR DO 5 oF <
w5 W Epooen 2 U2 o R - ol ou
_ a3 KD op of %I oD ol = W=
==y ot _ O & . guorl 39 4 € iy
— — Lo 8 =z o = O go i lo|x| 9 2= o
S 3 o =X < wr " 1 >l o =
Sz EEx T BT ol 8o | =R
< X =< = o oo I o Moo K =D ~
K K K ’Z Em NI ol i T o EAPYEE K Ky
do oo do ar & X oy - oo ol su|R|L =~ K
o o oh of pp do K 1o Hool = = ol |uf | B[ = NR
ﬂﬁﬁﬂﬂﬂ%ETurwaom__wo:ﬂRa_ o ow| = £ S
- = 31 i} - KE | = wh =
mEEE L TR g B tix@) = 2%
i i i S T R S S Sl A = KR T
R Rl IR G U - G - - N M
MR K K — O W Koz Bo R ogr o ogr © 109 _ Bl
oouk kw0 g g Ny X 55 B
o o of or mo N K Fp oM Ko< M T gl Py =
A L _._.__l LlE_luAl_ETQLI._O L||_ — < = M
K K K o op - < 3 K g K =
= oloal ol & oo o= U Ry S an o = o o o 2
= ol ol o & e = 5 of | = T oo ol
SRR R T LastaS g e X |2 S o R
K oD foI oD sp WD U ul o ol & o7 of | | ~ o M- oo
Wk kD kD KD Ml Q- <R owWE X! I pl KD RO o= R o =2 LI o
A T — — ENAN = _lMl_Hl_ ~ O3
— N M T N 3 ~ %2 ok ar ° o0 g Gu K50
< < X o 5g WE
~ 2 — o <
) o) o KF — — ol {50
oe.__Jl. - KD &
< N

MNEEEA T2+ 2
www.fnpricing.com

AtEs 194-27
& 02-721-5300

TS

NICE mHOo|F)
2 02-398-3900

MESESA
ololEE 14-11

IR
_44_

A
(b

£ 211
B 02-399-3350

www.koreaap.com |www.npricing.co.kr

MEEEA B2+ M

st=xf

=
[}

Fs=T

Al

=
ofolE% 35-4

it At
KISH#HE2HE)

8 02-3215-1450
www.bond.co.kr

2t siAte) e
BT
Hapuls

OIE(Y ZHO|X]

6. XHHEG7F=|Af




ok
50

Kk

A28 CROME &)

7t, ABS, MBS, a2|Agf E7t §)
18912

< or

0l x7

o S

. Ho

Mo =

R =

o mo O

m_u.u_m.oo._l_.

3] @ gl

Mo X §0 .-

I}

o © 3.

muO:_ootlu

Mo = ™ ogo 3
= W X op o O
o, W 3 RO 8D
o o0 I = #o go
X KU
_u./lL_._.m_u_IMH_lA.A_._._
mOTAm“_”_H.A|O_U|_.TI
SEE e P
X W E0 g o ™~
ST R v s
FEK AN T
S NMmIT oo

_45_



ol

.
[@]

N=

—

XS EXFAL

= O]

F

[@]

.
(e}

XEAS ofotiatA|o B

E
e

EXHAIEL

8 5 o

—

—

o +OIRIES| | At

b

2HA|1 7t

E

A
(b
1

F O|5f

Ao o REX)

(1) +0Ixp53l0] 74 0] EXtAE
of chetol

b, EXXIE

o

9 10029 5 9

B54

34

.
—
o
2
=

t
I.

o

o 5209| 1 OjAt9| 42

K| OtUs

=

=

Rt

<]
—

A

B B340l 429 1 oly9| 42
4

8171

9 100=9 5 9|
o

Xl
[=]
x5O B3

A

582 4
~

b= 2

9]

# 53

=
o

4

FLCH TR, #ollM

.
o
=

Ql

24
=

&UCH Ao o3t

0%

13

Uk o, T 2218 @
B2 Zoligof

=
o

|.

=]

.
o

2ol

=

X|'5|'_$_X|'o

Xtol| H|Z35H010F

o
B2

&|X| oot

Zt49] 10829

=
<]

X5

bNke)
(Ep=|

o
[

SH
o

=1y
=

A}

=
=]

PAICEMO 2110 A2 A

E
=

A
(i

AR

|

un

o[xi52lo| 29|

AH20] 1029 1 0J49)

=
o

AW BR0 829 1 01y
ol

=

49 1 URE| 23 OjUjo| H7|F SOt
o

2
o

F

.
o
[y

g,
CEEEN

9|7} O|FO{X[X| Of
— 46 —

24
=

FUICH Cher, ol B3t 2oi%)

=]

.
o

(0l6t “¢17]4-
2 29

A
e



el
= )

o
2

HM|2162Z0f1A
2

=
[

2 9lo| e G2

o
AN

2t
za

o

k=]

A3

o

.

Of LEHAIZFA O BAIE]Of

2

H
3 MB80Zx A1

SH
(e}

Al

[ozo| B

E
(|

A

I.
X|Ext

-1
a

Ot

b

s
2t
et

5)0J2 SFXtogARLtol| Ciot
=1

3) LEA2]
9) 2 &l EXXtE &

7)
8)

Wk o mu Ki @) H o s I e aloaK
W =08 B o xAIT 9 o X -
o LMo Ko U o B ol = &
] Kq 3 = ) _ ° m_uul_. = (SR
oo T uw Had = o KK
I = o KT 5 Bl of kD i
o K < _ 0 T [ = = A_”: _._.I K
10 r 100 < ~ L ooF R
<} 30 o o [N N bl "3 wr 253 o &
oo e L REZ  or < Bl of
o RO Ol #m 51T K & o ol M 5
wr ur B R a JJ RO 1o ol Bl <
o %m@ o3 =2 = & & - X o <
EoLhp DeTug o Sz R
wk [ 2 I JJ o0 = oJ 3 on = ._..__.l
R ol k1 K e iy o
W o Nu o HK = or %y 2 oF
i 0 JJ o RO o RO o <k 0 aﬁ.ﬂ =R < _u__u__:._
ol o T © joI ut 0
m__h_ 1 ._mo H m__h_ _._.___._._ . _l_ <J _._.__l _._.__| il _In_
o M Do O of M I — T
oh W RF oL X Do FHoF S g
B Rr 69.._.J_A|_.+Ioam_. Wlﬁ Dn_Alo_E MM._.A._
~ <K 40 = =, W 11 i
ol ﬂxﬂ%_. ﬂmﬂa__mﬁmc ___m_m_% ﬂiU_A_ <
= Ul g < o) o J 30 1)
Wk .m_.J_lﬂoa JI E_.I(.nﬂ _ = X T 8O o
1o L f 1 KD =, 7l ._O|_ - or _.:__u 13 ul
_AH_ ._OO = ol D hote) < .A_I E —
| —~ & W m_m 1z 5 o= <) o = 5 o
NS o% > o K o7 3 T
ol 14 ol 2N Id or o O = -
WooW o FTw Ny R R o = o
K K o - J K 5 U Klo o < = T X o
B XN Eor g T TR F AL WEE RO K
KEECEA T pa o b g w3 X
GupPyTaxeg®Ag gy B
asta B M E s w g Pwar T wmg R
5 < © ol o £ K %o WU ZE 5o K 5 <o)
ZO »py O - M N o) < N = o T T . ol
ME%MEWQ%ETO_HWQQX@ %aﬁf ___oxW
7o E KO o = Bl = Ul I oF WY - —, U 2
g ol 0 O _.T_ — _.A._ S L_|_ _.ﬁ ey = o) U._A s =<J
oD O__._._ w__._._ — =5 K _|._I X o E) —_ _A_O N~ 10 OH = 70 ol =
m__._|_| O__._._ ur < ol 00 i = o _|__H_ K K =0 op K
T To - = [ ub - K o
of Tgr <) O = X Rl =00 T poH L - i
o= L = g E <R o LR 5 = S =<
¥R UK =" X@m- 8B Taz <
gy BgsaB MBgx g K
<~ — Z o —~ — < Ko or
UF = ~ S o KK T U g
n © 8 or ar =S

(
3
A
of. H5- A

_47_

MIA

B

3) A



P!l
ol
o0

TS Q10| QILICE CITt, BiAol A

Xt 285

=)
=

FXHLhe] EXFXLOY Cforo] &l

of ofjgf, 1 gt HehS Bt whoy

iz
=)

[©)
nMT_.._

o
[ ]

e

1 S8FAIEARt

d GAUAAE HHARIE A

oRM EXAP} &

F

.
o
a

L EAIEX| oY

ro| 7| E

S
[}

EAPE QAL B4

=
[

ot ARG 71X E

Aol

e}

Q‘IkH

AOI-
SPAL 1 EXpXp} 250

0] ASUC. T2, By

ol

X{OFS.
o=

Ut

2 X% oy

ol
a

SN

[ 42101 91210] J|RYEI= 0] Chetol Syetn 1 7|

)

F e O HEAR A219

o
Q.
o

|40 7| KA

Y

A5, oY B

ol

Of, Xp2ak

Kf

t

.
o

ol 2ot 55 HPlet oy

|E
==

A

APt o] Xt

Ut

.
o
=]

=0 A7

o
2

oke

DSk
[y}

(2) EXXH 252 HP2|5t

t

EX

I.

b L)
(Ep=|

ote

KXt Al

= E
[

FAX| &

moll= SXfXtO] MEHO| w2t EXXfO)

=
[

o 801 oSt HIAFXAR FR0l= FXXZE A2y

k=3

el AM3= X115

23t

1of

Bt 7[E} EXIXQ] #He|E

-

.
o
=

=X Arg 24

FOHSIAFOf| - 1K

1o
[

E=

=

tO2IAO]l 1A

= I
[ET

KAt E

-

& HOJX|(www.kofia.or.kr) 22|10 KBARHE-E ZHO|X|(www.kbam.cokr)OlAf &QIsta 4 UHHT.

F

100

23t A}

X2 152] Six|of

7}, OJSHx|:

k

joll
KD

2.

et of

.
o
=]

So10f

XIHIGOl FAMERS BfiX|

tfoll oigot= dR0l=

SRR CHOl O &

pke)
Syl

3=

21219

MR oF

A

ot

(1) CEAFMOlIN o

(4) =xt

_48_


http://www.kofia.or.kr/
http://www.kbam.co.kr/

of tet QIHEHL ?

I.

Hex Heo

2. e,

=
[

(5) 94xtel F47} 1910] &

JJ

NS

12N B A3l H|224K2|20] A

N

L}, Io[Bi:

| (4)9 AL ofs

ot (3)

e, E%

.
o
=]

o E135Hojof

ol
o)

opo
o

|

%)__I

XA 8Ol

O K|t

ol
=l

KA

JJ

XF Gt

Wk
ol
PRl

o+

SfiX|

o
aT,

=
[

XI AL

o XA IHES

et

.
o
=]

totof
(1) EXpXF Felo]

o
o

=940| 50

=

AMYAZRE 1H0| Sl Lo EXHAE)

}_I

)

3

(

HoH0] 50

2

A 4810] EXtAIELD)

e DHERE

(4) HAENHURLE 10| Xt

il

[A72 SXHHE EXIXES

Hl &=

Ol

o

=oHo| 15
P EXRAEIOR X}

DEXAIEL)

=
[

(1) FARUEN X QFLZRE 60HO| &= of O] FXRUEO| Xt}

ot

[0l AEOEMOA 1

52l

o
=

| 320l Yoyex| E2IY, 4

el

HES SOt LEAFMOIAN

3

o
=

A

AlEH
(A

HAO|

3

-

.
o
=

Al
—

bRl o2 Ext

[¢]

eIRIE!

H a
g

M geY

=}
=

%ol

2fots dR0l= EHoflAet

-

o

PS
MIABYE S

o

£ 272 £3}

=1y
[==t

|
B35

AR iy

Of Wef

&

et

=
—

37} ot
3lofl HiZstoiof

_C'_)‘l

I.

.
o
=]

4

Ta8FAY

b

271E ool ol 28l o

.
o
T

tol, oi27| =

s

2RE 270E O|Ho

1=

.
o
=]

210} H|ZSHoHoF

1) EXRIENS A7 12t B=&

4

.
O:
=]

sEA

3) EXHAIELY] x|

th 1]

Of

_49_



A5t

el
o

NI

to1

.

o
01X S°l 19

a2

o|8
1

[=]

=

=
| =

At
{4l

01X
| E-

115
[

AP0 A O QU
o

—

k=AT;
=
=
[

t

E

et
Al
NS

b

=

o
o

Lick, ot EXIXPTE AR BSEs

F

ALt Qe
2ot

o
o

=

SE
2N U533l

24

=
FAIO 2 712HHZEO
32

[e]

9|9

.
[e]

=y
C

KERFOf | 1 §45H010F

E
2t A

&
—

Q0jj= oix}
—

2

[

4
o
prd

MFE A8oto] =8 S X[ HIX|
2

=x

al

4

x2l)
(2 2 gtoll Extxtel ofolat

2) +QAXI5219| |20 Ofst|

| -

Lo SiFdh= ArdE H85k=
—

EXx}9] O]

248Z0|M A
Kol
Al

=

Of BHLict

ol

Al

= M

)

HEETL

of 10 oy

OH2IAt STO|X|

1o]
N3
oo

b

ExE O

Wk
{0l
D

(2) =AIBAL:

FA

XISk
(ER=]

St
=]

to10f

.
o

||| (www.kofia.or.kr),

1

to] EXHXIOA &

k=AT;
a

2%l
5

o
O:

a2

o

iz 0

LI
—

ES

al
off AlAlSrL, HAHR

I.

—

A1
OiRHHl 2 9 3 AP

F

3
Gl

—

AlefM ol HFol| Tep FXH

07| E

F

.
s

O|X|(www.kbam.co.kr),
Q]

2)

220 TE FXHEEAY HY2 X<

I.

.
(e}
[e)

EM ¥ H1232 H|3

o

2940] 50

|

-
=

_50_

# A192% H13H Thqof w2t QOISHXIE 4 UC

¥ M262% M3 SLHo| tzt 33 A
AMHAZLE 1HO0| Fle Lo EXHAEL)

%

)

8


http://www.kbam.co.kr/
http://www.amak.or.kr/

o
L)
[ild

o] 504

ol

-
=

o

o] £X1AIE)
CEO| IRt QlelsiRIE 4 It

9) ZXHYLRREY 17| X|

=]

JJ

I.

.
(e}
[e)

Ol & HM192% A1

3

AlE
—

ot o] £xt
10) 2 gto| EX{xo| SXfT

AL
ol

=

[—

L 5H

]
—

]

of o

I.

o

-
[e]

o Lo w2t of2
2 ¥ HGTE H7

ryct,

=

o
o

tO10F

o
o

T
St o of

i

o
(¢]

off et

I.

S
e}
=l

of St

I.

ek,
Lo

I

[}
=]
Al

el
[e)

}.

AHE
o

tO10F
b 8 M87TZ M2 X M3
F

o
o

H=Ql
HIRQl AR

5= &M

2
[S)

B
gl

10

—

t

ot

Ofl A

k=3

og 2t

=

=

.
o

tO10F

o
o

Al

el
[e)

2IIA]

=)

S
=]
=

[—

SH|O[X|0f| SAISHHOF
OF—1OH

1A
2) THYEE Ofofo o

<

1

Eh
(e

A
9 9

Ol A7+A0| &AL

33,537

Of

EEE

ok

XEZA

A G2 At

b=

—

—

e

[¢]

of

=

KB

(@]
T

Lol At
of £23t 7|Z0| &

+
[¢]

I.

o
ArS

|-

Zt

k

—

S
Of s 2tA| 2!

o
a

39, it of
(L) (O /o ARE KIEY 40| 27}

4) 3 8fol| EXtAte] EXFH

X| &

=

7t oA ate] HaLH

4. O[oAH21 S HaHofl 2

_51_

o
[=]

HA

St
[}

HEAF

|
O

.
(o]

FAF

[

.
(*]

L. TREXIT 2 Ao 2




o}, EXSHEX HE 7|1&E
T = MM MFIE
FH Al ¥ FUTPEESE Aol &St MM MFIIEL KBAHIEE UHESH
7|—.-_-°1|*1 Ctaat 20| ot ASH.
@ 2rE FHYAE M0 A EXXIOIAH| Aot 0]Qio] SOt 5 Y= o
= ZF 29| AfE SO0 Bt
1. HE = EXEAPL 2EsH00r & HIE(FMeE)0lH +(Value of
Research)
2. 4 RFEO: EFA SS000H, FAFA0000, oY, XHMojo §)of T2
O{op™1Z2 5=
EX5H A 3. 3MBMY THEEE, 12 & TY 7%t BlA=
U E el @ YAts BHYAE A0 U X217t &80t HEQ THUE RUCZ Ofof:
T2 FERP|Z FFstoiM = oty Ett
® 3M2AAr0 tiot +rgE M e AMH[A9 it & TE SHLAY X|Edth=
SrEE S5 L2010 X0l =Y WollN X|Z5H{oF 5%”1 2ARIAL SO oo
=2 #3288 Xgots § B AR 810l LUSto= oY EIT}
@ A= BHLAE OHOHFE2 HIEAZE 85t FHAAQIS] S5 grop A=l
El BiEH|Z0l| 25t FIH2IALON| THOHE K ESIOIOF ST,
® FHLAIYL SHYAIE OiofF2 HiEA2t X ojojues 27182 JHEste
O|Z {dfet BR0l= 2 O|FE ATotLL 7|52 [XISIOOF St
5. TSEXIAXIS DALt EXI0| ot AR
SHFARY Sls
6. 2= TYEX7 |0 2ot FIt I\ RARRY
SiEgArY GlS

_52_




[&] HEZ09 §e

alo

t

oAl SXteIEol Tt L

|

FAIoF HZo| ©f

[ M |

E
XE21H)of EXfok EXEXt

A

I.

2
(i

At

El
=

LCH thEHo2 EX}

2oz mAFUC

o =e
= Yot gHe=EN

oF
Wk
oK
=0
okl
or
g

5t

| -

—

oI5}

=
e

1238 E Xt

7ol 215 o) of

I

MLt} 50%0|

3

wr
<J

o4t 2t

£xt

2

k=)

ol
ol

i

Ul
ER

¥

1ol
Jo

iy
180

[N

(ZEE)Qf O] HEO| 2 EXIo}

o=
HE

o
—
ot

pS
(o)

24
=

8oz 1 bl

Ct.

[

W
SECEER

of et

Ol
=]
=

=

=
e
YF

7
o

a1 o
F

o
7t

e,
Ah(=!

—10H
==
O

t

A

=

=

=)

(@)
TT

o}
B
(=]

I.

i 22to| £xt

fiah
X
MetE 012) Z7t8 o

[¢]

XPRpRZ, S X
(<)

1 Heol @
e o

2o wef WS 0jY B2 SojA HBEYC

SIONE Al SXERFOf A St
Ct

zrelof o

7:1
of

al

YA EXtBIAY

H

[e]

.

C o
L
[e]

.I

-
—

F
=

.
o

S5 4TIl
xR S

E
a

.I

LI
HXOI22 227 of HE o] HIWE ol

HEQ| VAo =M D{YUOfY
Active

TEZYL HERN A
HEO| Iy =
HEo| H4FUC

Ljct,

(

iy

rl
J

[EN]

ao

EXp|7

I.

ol
Pal]
|

3

s
O

T

x
T

3

X}

Q:
=
=
=
e
Bix]

x=0]
EXpRLEY

B2 X%

_58_




