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GAM Hong Kong Limited

28U, 2EAIA, H=0iF2E 7

[SHRALIEFRUREAS 7HR]
Ol 2| HE TS FXT ALY SJAIFA oAl
Suite 2302, 23/F, Lee Garden One 8 33! GAM Holding AG 100%
33 Hysan Avenue, Causeway Bay A& g 19834 58
GAM Hong Kong Limited | Hong Kong 41 US$137.0 billion*

HMatHs: +852-2525-0015 *GAM Group AUM
ZI|0|X|: www.gam.com (2019-12-31)

E KB 332E AT 38 ZEXRIEN(FAY)

[SHRAPIEISI ST X HEF U]

;1. 2

W

()

KB BIEE AT F DERMIEN(FA)

Harvest Global Investments Limited

Bosera Asset Management(International) Co., Ltd.

28R, 28I, HHATIIIFEYS

(ST BH=XIRIRI] THe]

S BRI

ENEDY

SIAPHE

Harvest Global
Investments Limited

31/F, One Square, 8
Connaught Place, Central, Hong Kong
HopHD: 85-2-3913-3333

SO X]:

Exchange

www.harvestglobal.com.hk/en/home/

+Q 3 Harvest Fund
Management Co. Ltd (100%)

XX HEY: 2008-09

% £ED: US$ 138.2billion (as of
31/12/19) EEEA 25t

Bosera Asset
Management

(International) Co., Ltd.

Suite 4109, 41/F Jardine House, 1
Connaught Place, Central, Hong Kong
Mo 85-2-2537-6658

Z5|0|X]: www.bosera.com.hk

F9 F3! Bosera Asset
Management (International) Co.,
Ltd. 100%

A& HgY: 2010-03-04

Z4Ef: US$ 176.03 billion (as of
31/12/19) 2EEE2AF 23t
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<GAM Hong Kong Limited>

i2IXAH2-82 “GAM Hong Kong Limited”7t

[¢]

O X2 EXfSte ZEXHAIEL)

A|EF
[ Sy |

o] £xt

Lead Portfolio Manager of GAM Star China & Asia Equity funds.
Portfolio Manager for GAM Emerging Markets Equity fund.
MBA from University of Manchester, CFA charter holder.

USD 398.2 million

Rob Mumford

)

=
o

(2019-12-31 7

< Harvest Global Investments Limited >

22 “Harvest Global Investments Limited”?t Egetuct,

_14_


http://www.kofia.or.kr/

283

F2 28 39

Jerry Guo

113.6% 22
(25 F4)
(2019-12-31
71%)

Head of Equity Investments at HFT Investment Management
Portfolio Manager at Fullgoal Fund Management in Shanghai
MBA, University of Chicago

Master of Economics, Beijing University

Sixf ClO of Institutional Investments of Harvest Fund
Management

GABE 279, AEREA B T

< Bosera Asset Management(International) Co., Ltd. >

O] EXjAE] 2 EXfote ZEXHMENS| SiAXAEE2 “Bosera Asset Management (International) Co.,

Ltd.”7t BEEUM. 282 B2822 O|ROX|H MYFAREAH AfY2 Hal 254

43 280 F2 28 34
CLSA/Citic Securities International Asset Management Division
China Investment Corporation
29.18% 2= Master's degree in Financial Economics from University of Oxford
Yang Tao (F= F4) Bachelor's degree in Computing and Software Engineering from

(2020.08.31 7|&) | the Imperial College of London

SIxl Equity Investment Team, Portfolio Manager
YAFH 134, YE2EA 49 34

7t WEHEAPIY FF % ¥H: FARE, STFHY), LY, F1Y, 2, BFY
KBEE= 124 S LEXME(FA)
QEC KBER=E AT Z3 DETHAEH(FA)
KB EZ3 40 S DEXAIE(FA)
TES KBEZE2 122 S HERAE(FA)
[ I I I I I I I I I I I I I I
e C- c- || ¢
(2ah~) C—C2—-C3—-C4—-C5|| C-E || C-F x5 A-E |[C-W]|| A-G || C-G S-P || C-P [|C-Pe gx |5 e
4. 37 7=
- O BIRIEe 3RY FAREYUL. SANEY SRe Hijlerr SYA-HOIF2-T|E HESYO et
32 250, 37 HEXQ A0l o5l 254t
22(3YA) SEXUES EH
LSS UHYAIE Bl 70 YA FAE = B B2t Bl 2017
S FHOEH dHHoz & MYLO2 FH|ZO| Hije20|1HAFZ(C)L LA
MF(A) (MBS 29 49HE0| Fatels AIEYJUS, T2t 28 400 OfFo| etofe 39 Thof
mhaf +ea0FTY(O)EH =2 SHIES XS5 e E%*Ex%ﬁ%luq.
T LEEASH Y £ SOAEY LA FPEE= Hijlesge Qe ‘.='JE| THORE =7}
TR %W##Eﬂ%%%ﬁﬂ+%mﬂoiiﬂﬂMHHUE’wﬁmlww MHF(A) 2
OFR(C) |LXBhHe AIEE 29 40Ol Pt AEYYG T2t 23 4702 oo =hafe
ZE B2 UFI(A) R HE SHIES XY & Us YHEAFHLUY

_15_




ng  [CUSASY SOAEO| BORRAEIL A YIS0, YUSKSH DA RE A
f;(s) 712t OlU oA EIOHAIL Fote EOi44EC BISE HOla4RIL FTEE YUS
[=)
N A5 YUY
BOjslAl] 2elQIM8oR Hojss YPEAFURR om0z wWilEs YA
22RIE/e) |BHLT BOj+4E U ORI MY YYSASUYUC Op, HofeiiE R
HEo| XY Y HEAHIAE HBEX| YU
QIRQIMG (TSN 728 HOlEls WPSAFUE 2200z wmojss Ty
QumaQl |EXFULL Hijp4E U WAL 22 UUEASAYUC TR, BOfs| AR RE
HEO| EXIAR U YEAMHIA MBEYL
oo
%Eﬂ TUSAFHU sPgoto] EXBNY QIS W SAD Mt 22p9l HojAAHS
caporang |50 EUHE WPRAFHO2 omRl0I02 Hosls JUSXNSARC Hoj4R
T g mole ot cre MERASEYYCH T, TOjIARRE Heol £XIHE 9 HE
HulAs TIBEX| GEYT
O EXfMEIS| WYSAIYANE Soff XY LYEASHS AP oY ofYete £xt
AT(RE) | M8 UYEASUOZ OE WOfSAE S0 Tojots WYEASHO vlef 2gt
Mo Wojeot e TUSAFUYY.
gy [EOFEOIETY(C) TUSASHO OlPOfA(CDSC) 22U wRt Hoh
oo [FE T8OPI WE0| SOl Mers o) BUSKER HRIRI0| FaAYo| ey
~C5
O lmopuast we 3o gusxznos a5 MugU
amo  [FPISARRE BEO| EXIUG Q0| HUSXSHUS U0kt ot £XIR HEOZ,
T:T UBEHOI A WOl O THESECE S mfasE O THjE S Meg= T
HHH|-(G
18O e nzagun
7|Et
Aolgra(p) [STH1Y H20E5 3 ASHUABY HA0EOR UE ASHEALE S oY)
CUTN Prett muEAEEYYn
EFoE  |[2RAEFFolRYYY UE HXAT U HASKAS(RP)S Sof 0ol st I
(E17)  |[EEAEEYUL
YIMUE | mofelite] YW FEURMBRAAL U BOjslAtY] SHITUE M8 YUEAFUY
W) |yt

- O] EXIAIELS & X|231X0]| O|7{3 mOjE 40| X{0|2 QIst0] 7|Z71240| T2t BHfj4427t T2 o2
Z20| NUEXISHS Ylsts 523 EXIAEIORM O EXIAEI0| HQEt Z20| MSIEXISHS ofafet 2
Ly,
AA A
JIoIX A XISLE AP at
(E32) TR aamey | sxmoy | sy | mopsar | S0 | mererxy | o
Ax BIAL
T
A pBaEdF-2DERlFslele 10% - 0.975
. (o}

A2R0YR-Qmat
c [ITT°° HStelS - - - | 1500 | 0850 | 0.060 | 0015

RI-2H1Y

4201y -2=at
c [T 0° C14 o)y B - - 1.400

RI-2H1Y

_16_




PN e
L4 O|AF HO _ _
G5 L syt C2 1 o)y =9 1.300
PN e
L4 O|AF HO _ _
N M €311 O &g 1.200
420 P-05e
L4 O|AF HO _ _
S b angor 414 oy =g 1.100
CE prmoigz-celea o ] - 01575
Cp [FEOBT-QERIHE TR, 50 050
Q1-7 |21 2l ObY Ui} 01 5 |
C-Em B0y 7- = [HE ot - - 0.000
EEEE
AE [amME-20l (20l Jte - 0.487
[ - 0.5%0]f
- ROT-0EAAY UL
WV limanue pim smanu 0000
G [FrEUA-EERIEE & R 0685
FRAQANIE  [EXER 9ol Jtel |0.7%0lY '
o [FrEOIET-eZRHOE 5 ] ] So10
Ol SAQNIS  |SXIS glo] It |
EERTE,
o [RESH-SAAMTEN o | s 0550
= 22101 Jte) siojgeio) |
0.15%0|44
RO 722l [HEEr Hop
" hmoteea  |estoo aanzs 0.2%
raogR-eme]
= i=h — —
P ooz [PEES 0.850
207222l It 3
P Loz C3%58 042
~4g0[y-9me
= N i— SRIERS - - 0.800
— g QS s |
I e e EEETETEY
CEe Rl 5|xoi 8 ] ] 0490
SRS U SHEUSSEES 47| B9l UON BOlEA B2 A5 ME% & USUT. ASH8Y (8L I8SAr
L A T SN
JHRIRI2i] XAISH AR FI2510] “11. OfQ), BiOH, MEEAL U J1EIN NEIIE"Y FRE TR 27 HEE AU HiEt

ek,

O, DX PE: 0| EXpAErS
Lol CI2 X £ BEXRAE

EH
=]

H233X0| Q7st ZXH
2 ofzfet Z&Ur.

EXPAEIO RN O EXRAEIO| EXfte ZEXAIE!

REXHAIEL
a=rAE KB §3= 122 F XIEXRIEH(FA)
537 12X ZH DEXMEN(FA) LIERXHAEO] 90%01y EEXIMEN| EXt T KB &
KB FREE AR B DEIHUIE(FA) =2E AF S ZEAUH(FH) % KB 58F 4
A S LEXUEH(FA)ONY FAY o2 UE
§53 AUY F DERHMEHFA) xYALS| 40%O0|5} EX}

_17_




{5t ALt

5
o

N AEH|
O FAUEIO| FXISHs REAHME
(] T

- 18 -

o) o
| Kt il 1 e
© op 2 W_E ml.m < g or ._MQ
== o Q < © = = 5
T E¥ ORE & Sz%f |Fu= = o0
A . 5oma B told 2.8 3
or ol i s ° K T oK of of g = S Ko ) ol
<r i Kio xr Q_.o B el ol B B >0 Mo M_m m o< ~ ol L
KR H o T Ko = T om A Io 3T mr o=
of wr 8 L Klo < m ) [SX= ) < K K- = T
= = = K o] of 0 Hd o=~ . — %0 = or
o < {0 AAR _._.T_ 0 _._._| An_ KO o ] I H__.._ _.__O
™ = < ~ ol mjJ o| L T X "0 = -
%%mx_. U e = g :I m@oﬂmﬁ %o fo ™ B
. R or & o 123w s Fr I
Ko <l ar |y K M o @ ol i o | S B Ko ¥ 35 M =3 o
= _.AT .A_l H__l = = - ml = .-NI.— o () R Hn_ | .A —_ _|_._| _.__O |_./| u.|._||
=5 == o) T T 9 Wk T o = e H T oo o i
9 W oy T R = o mx4|®A — WK &
= o EH] — T oo
.m%@wm > < of %o_E Mo%a)uxxs ﬁ g oF T <
E =|% I ol 0 = o T o T - = z
5 _A_.O <} = _.__O (BN -yl _u__.D -r =0 = O c 1 — - oK S
2 r {0 oK | £ 0 = & oUo & =
= M_m wr B0 35 i *o0 m_. oF =J_' oK | 5 LS 30 e._ mm k- = tlo
5 oo M < o T X %0 oA o o || e Ko ol M Mw bl ~ RO .__.w_._
~ = KO T - oK o= S =T T 7 K- il m g < i oK of TU ar ol ._Lol
g Kk .MA_. K o g =T 1) Tl o S Ty ___._A_. ey — mu = =
umvﬂx_.x_.o_amx%ﬁi mwst MHM%O_E Mmml_%o = &
B or = o 5 S _ 5 i zo 1o
iEkREEas NS B3 5 I
il = — I - ~
im_ﬂiﬁm g izt Juatleg
L u | E X0 K L o oT I 2 o T do
= Ko M = 8 = zr % ofu Gl 5 NP5 M
< o T £ <k o or = ul oI %u_.lnux%
ﬂm.a_u%A_oymmmarm_ﬁ%:_o w2 o = zr 4 K
olo oK K %o o K i) oo ol o = ) | oF Q ov wr Py N
oM B up roMﬁgowo_xT-HﬂH %Mm%ﬂxfl
ur r K J Fo o wk 3 Ko |
ok Ko < — < ]
g: O__.: H__u_ Py \«.U N .__AILll_
s AN i o
oy e el of
Rl 3 ik b K
KT oK o of
i 5 g0 RO
el o fio | KF
i K- o do =
< KE Kk
_ = i w2
NI o 3
qooR ouk
! 7l ar Ko
ﬁ Ko <J Q0
o B
© )




EXHAIE

r=
Jm
o
ox

FQ SR Oy Y M

AP [BHQIZEAL T0%OA, A 30%0[2H oS 30%0[2t S

u A
10

> 0
ot

N

1%

#g

o

>

N

i8]

Hu
4m
bal
ot
9
4m
el
il
ox
pal
rx
10 of
>
ox
o>

Ral
=
=2
10
4m
Ral
Hu
ro
o
Rag,.
o=
Of
riot
10
r oln
AL
OF
N
0
ey

4
Ju
mo rir
uz
>
met  pot
Mo
Jiot
oo

2
8
Mo 4
1>
19
Mo
4
-
o
Tor
]
>

KB $5% 4412
5 DERHENFA)

I
>t
>
1%

o
o@
fjo
M
H1
Ot
rir
o
H

O
o
oM
%G
18]
#g

oF
>
N
1)
on
2

© F4 ZEEYE= Al(USXlE), BIHOE(Big Data), 22 2
AtEst, 28U (Mobile), BH=A| SO S= 44t LFHF 2 7|
Ofefiet 20| W&oty 78

Hongkong Stock Connect), 1%
Connect)(OIst 235 X UTEE
t) & &= A2AT Y MEE 2810 BXrg &Y

(2) TIA=E SEMNB TE FAHAY EXte YT,

S 3= AMEMNY WY HN=E 283t FXrg A=Yy

(3) 3= AU A B B #HA AR & Aot HA| XpHOf| EX}
mep Wlchs eetE fes HEolr| Aol =5 vt #A
9 X4 80%AIM T 100% +Fo HRM 2ed 52 13
/R, W/8EER Ee W/EE & 89 oY IIYES ¥8
SR Hete dde AlEYy

@ oH
o

Mo

@ BIEE UM EE FANY EXt= 2ZS(Shanghai-
& (Shenzhen-Hongkong  Stock
SOt “Afo|L HHE =t o

O EXHEIS FRTUH BHYIFA0| £2 SXfots REXMEIS YEEXFHES HOIM Hole FH SXipoz
ot EXIMEIOR FRTA FAANO| A80| ME 4012 ATBCL D2iY, 0 EXHEIY EXIZHO| BHEA|
SHEICHS BEL Qo0 O EXRMEN} BRAE Ofmst YAT XYl WA TL EXfEHol DS 2
Stx| ofLygrct

2
KB §32 122 F XEAHIEHFA) EXtefy

EXpHIZ

Exfhy U]

90%04*

EXHAEHZA)

KB 53 4tHIe 58 2

MEDjIOE H2E H9BO| Ofst @EXtAEL)

40%0°[5t

_19_




b

[y

.
[e)

Zefiof 9

F2| X2

C|
[

- H2IHE(30Y olUel 8712t

ot

.
(o)

0l

- =872 oX|(T] 1E OJLRl HFOil

b

[y

.
[e)

- YFOIMY S87I2H0lS) X|(22] 1 O|HR! oflZ

PR DRt el

10%0I5t

E

A
=

F

.
o
[y

o 350 o

I.

o

.
(e}

3 M268= X4

A2

EH
H

®

oo

et

=

.

of R0 Al O~ FXH|lEE HEOIA| of4g. o, 2t 8 09 FLo= FXtHlE XE8027|t
o

15 oz

o

=

Rl
—

ol
—

o F0| 9

I.

[e]

.
[e]

o
-

q

2
M4z X8

b=

+
o
EH
=]

o

=x

a

x

7

=
=
2
—

=
o

1ol 10%

=

X0
o

I.

N
()

F Xt

E
(|

EXHA
aro
Y 8ol Qg x|

I.
X4

—

(8 Aoz

T <
Ko
ar Ko

el

Ko &

=N

7

10J

Q=

—

—

L0l A Aol

=

o

1 2719
H4E X3

|
H152 H3=29

=

Klo

wir

of Aol ofst 2y

I.

S
[}

EH
=]

294

o
k=1
=

a

of of ExtiEre] BEXL
St

ORI Y7t

SR

o
—_
Hl&

3

60%01s

[y

.
[*)

E8 &

of &AXt
49l 60%01L0] H=5 FXf

=

e

Al
=~

il &g
=e]
o

o
[¢]

d

HQu|g0| XHit

B, EXHAER HAA(2018E 052 16¥) O|F 1

) BEXHAED]

=
e
=~

A

te

[

x
Eals|

2
5Ol A3-0[J0[0{0}

Al
Al
o
1S

2
e

tH =

.
o

b= 2

NS

F H4Z0lA

of e wAElE FXGAHG LK
SH
[@)

7t5E0!] BBB-0|0|0{o}
Al

=]

E]

L
[e)
EH

Al
O
o=

0| e}

k=l

APHR(ESA
), 7|
—_ 20 —_

SHA|

40%0[5t

o !




-21 -

0l X0 KU
01 = ior —
KD O Eoﬂ_u. oo o~ | K
JJ B0 O | o o0 T .r
JJ 90 o _, OF ol L= ~J
o< oK _, OF 1ol |1 = - = =
oo ol % oF T oK [ OF o <4 K RO
ol ok T o o | T oF I | — =il op K 3 of ™ ™ O <
of Iy = " ™ mo © | S =) o 10 Ko <
= 8 g ol < o = do < ol R 2 I Ko Ko I
> O T R =r ol Ho or &r K ORI~ T = oK Ko
<d = oo X HD % K . 0o &M =3 Iy
o o F 2o 30 | Kk 2o 30 T o &I K|
< ol X %0 2o | = = | o T o K S
_ ar w B H |5 2 | X I g 1) ~ Koo O o
wogo < SRS FalT {1 1| &= o oF & = o B Rl
5 2 . EAE o B | o ROy T I
Eh K N __ I r ol Py - - —
Wy o _.._n._._.._.._obxﬂ._,_bﬁ_. ol T I o JLHm_.__oﬂ
of o o N = o © <J o = | ok 1o o K oT T o od k- =
wo or o T = ot o0 | RO ] WK Br | Ko n 3T rN
oy 3 I o ® X e 810 Ko 2o b D
F wo Uo = [ H | B od +q ol W &0 ] KO
- T Ro of ~ ol | 109 o = lor bd 2 = 1 = Mo =
1) R N 5D L ol | 7T 0 | = i &) uo 4r 2 <z o =
or — _._._._ = od = =] ol | T I — _._._._._ [=] o = =<l = | = < 7 1) N
< s Mo |[mEZ g B0 LT | o R |2 T 0, K2 3
Tz umau:wmx(WQ AT 1&.&@.% e T
S KO ._L0||_ o K m_mo ﬂOuO L.A:O = | = E.m -— _|I.H ol ol = ar or RO _.__O H__N_ S 3 [yl or 5 ~
4 o 2 L AN Wy x| L o9 B
S or H W&ﬂxﬂ%ﬂWéw Or  oT P R R
= 30 or X KoM = = oF | oF B fo ] S — o of o 2 b T
Hﬂmi%x_o%ﬂﬁno&aﬂmﬁo_eﬂ_ g | ﬂum_mmoomﬂ o w g WA
ﬁwx_omgﬁlﬁﬁa_mﬁpduﬁﬂ oK =lE AR SR
shlnBH by & do B 2o S F|x Mo TR Y
B0 A & |l ol o7 ol | = e o g & .
. - = of - —|K = ® A Ki 1~
0 0 o = < QIqq} Wk = K 4 =2 _
= piel ar — S = 10 @ |k £ = o K O o
S| % 5 g © ! mmu%w_mlm_mo N ) S X8, Ko Ko
o n_,w N mo KH ° of T | n ol 2 R t © © ~ H_._NI_ <0 LI /me < oK I
m ol N m/nuv = ~ T ﬁ_.m_ S mLIn_ ol Xo W | o b = M
£ = S olE EHms & = UREE = | o B
N | Z B oo, © sl i
_ & DX = . i E 5
R ﬂmmro_l_ﬁ w__:u__:___wg%wq o (& R
_u.__._u._ ﬂmo_n.uA o T~ NELL wa H Ju_./«_l_u =< m\M I w m
ull 10 of Ho o = Fl = & o ol ol gl ) wy RO ~ |or om © . Kl
W o % Tl I e B N g n &R o = o 0|
Klo gl <0 o Zo i = | © B8 mwoor | X ~ ar
o _. 0 < | ol O_O = ? — o <4 M = 0 wl
K ) m_m oK =X = zo K{ ©- | orl ro — =5 O — — N o | K = N Ip | wk
wh oK = oK & o | % — @ u_.oeoex_.JrE%a 3
oI — Uk T T ST ma I W T _ o
o = = = I T of N = w of g1 = |0l Ny B == K 0O Wk T = ~
<@l g KR ER wﬂﬂwwmw%q%%%a%ﬂﬁrmm o o
=-r T | == TOo = -~ [} od 5 —_—
il o | w2 gw d M%P_P_&ETETJQ#O i of § ©
fir R I %wM_oeqma%+ounﬁ=w7LT|_=_ow;x,o olz| o o S
ar < Qo o T ol ~, 2 i " il S
= o- M ®| & 3% i KE [ & iR v
m | Ko 22 o w N T | w2 W = & 1))
B RO BET|RT oo A i o
® gﬂubl.ﬂ“ OEE_.E_.ua_.Wm_.oX E._E )
© @ | @ ﬁwm%mhﬂgmmm%maaom 1) o o ¥
MRSt Y r s
h H . . . N = N ~ ~—
AN X T TT TS ._A _m_..omﬂ EL @
oD | % do mp uo X ©
(=]




Klo

wir

el
Klo

10

I.

H4Zx X3

EH
=]

A
=
=40

2
7580l A3-0|d0|0{o}

Alq]

12

7
(i

tH =

.

[0}
ot flol ey

b= 2

F

;o

% R4z

SH
o

7t550! BBB-0|40|0{0}
Al

[=]

4

8
AP0 et L= RN HE R

EH

2
o

of 80l st =ZAHSH, X

A
el
e}

o
ks)
o=

a
[=]
o
a

H

of

=3E
oA
OF
), 2l
I

I_

NEICEN
of

.
o

EXEH(ATEYO YBtof
o ol o

I.

o

.
[e]

b ORISH
=N~

.
(¢}
[

o 30| 2

I.

o

.

M52 M1 % A2

H H110=0 <ofstof

A21

EH

AN XM4Z2f40] <8l X|

E
=

—

o Aol 2
A

I.

o

o
[e]

X A3

I.

o

o
[e]

Ap AR A L] e 8
XF

F

M5& A1

o
o

(o}
=

F

=

=
E

EH

40%0[5t

20%0I5t
40%02

9| 20%0°lst
ol
7120l ©f

—_1
a

10% Ofst
9| 50%0I5t
_;C.’§_O

F2| Xt

—

Y
I.

Af
C|

o

oo

x|

ol

o ol ofgt

I.
CHe{ Q1 RS el

o

.
Q.

9| o
3 M268x A4

=

[e)

H

[e)

Y AR

1. E2IHE(302 olU9 =872t

.
(s}
[y

5

2. S87I0le] OIX|(27] 13 oLl HZ

Ciot, 2 9! D19 Qo= FXIHIG H8u2l7|7t

[s13
=

FXI OFY

.
o

2
o

~

pS|
XTIt SXt

[
—

tE% E

%ol D~@9 FXHIZS

=

| -
=

[

.
o

o %20

o

152 o4z

3. AR MOl 712 GiIX|(2H7] 1H Ol oI Z

x of

=

Kq

joJ
Al
Kr
1)
oF

(T

te & FAIER

sich) ojuf NS

FRE212E70l=t

.
[¢]

(©l

LT G2, MZ212F O|Liof siigAtatel HE20| ol B0l

<2l
=

h529 HEBIRAZLE 3

8

2
o

_22_

I.

=]

.
o

#stoiof




B KB 53 4AHIY 5 BEXRIEFA)| EXITY

SXS EXtH12 St

AE2AYY FeFAYE 2ot EE(OlH “gol2t o) M4z
Hagel 8o st X25H X H M4x N8YY g0 <
St =R0EFEE = X|E=3 ] Il|:|-F'_|_=|E|_| z-l',l_;] I;I-z-?_;] H HOX
H15% M329| FREEI0] eaget 4 A SHAY I
SHME RISH LYot 32 FOf| otSteh) b 2L FARSE A
2N =Eetz #AE A
W O4E M3 HO| o3t TXMSH, XWHMSH, E4HS
H(EE0 oto] 2F MHEE Hlo| Lget Mps o),
MAHEFHSA UEEIISEOl A-O[0|0{0F St AR AN

@ i 30%002h (3 KRR ESolHtE B0 oot AR SR Mt LHs)
= At FEHNIHERFSALAY E= ot=aEigESAIE
et LA = FEHNGHUHERMH = FENTSEHS A
Qottt) U 0|2 ZHLY RARSE HO2N A=xEotz HAIE A
7| GOISSH(IYOl Aol ZRot Xtg8 XEOH| {6 T
St YEH0IZCE H APYP M4ZOM Fot= QU8 A&

® g 30%012t A), 71do25dS Mt og ¥ F=goFTM(EEEo=
SMNE Mesti= FHSA L18E7HSE0l A2-0150|0{0F i)
% O ZHL RAfSE HoE2M AFFotE HAIE A
RSO0 etHE0 Qg XHtRFIH=o| et U=
A, FEIKYAHHERESEIMNY EE SHRRUTZTAIO

@ PSSR 30%0at P, FERMSHE Rt A TS ESAIE0 Tet
WAkl= FENFAHHUTEENH E= FEHHTGSH I O 2
Hu QAR 2o2M =82 HAIE A
K 110E0] O810] MERS|AP}L Hast 2015 ¥ H9X A

® | TSNS 30%012  |2199) A ot WEEAEH U Ol2t AL [ Ao
M RE8tZ BAE A

® U oo |ZABAY 50%0[t

@ SHHZEARS U= |SEEHQ 50%0I5t

S0 X XpAHEOHO| 20%O0]St

THAHAFZIZ 10% Ol_é_l. EH x-l 5X x-l 1"'I- N X-l _7)"I-O I-IO-| O|St IMAHALZE
I X (o) [] (<) 2=
@ l"I'ooE (—?—4@%7|'0—|H7|—i—) =] | | oLH | | o—l 'H‘o |—l|_ “‘I'OOE
HOAYE M268x M4 00 2ot MEMFAE DQAfLtarel 2 S MEAIOFM X4Z&020] o5 XY
g sfQlERtTH2|9l DQRfA L] F Y

X LBEXSAC SIS §TOPI 611 SXITDIXIZY $BS SUeh ThS
1. EPICE(302 OlUel 8712t EIXIB 7RO Olgt XIZBOoIE WBHCH
2. 3871702 GxI(27] 11 o|ufel AEo| BHsich)

3. 9=oMel F87IBOIS| RI(R] 14 O|LQ! ool B8 Ei EOICIE(REO| B2 285t 2

_23_




Ot FRol= FXtHlE HE027]

et of

St
=

Qo] D~®2 FX{HIZES HEBHX| Of

SELEE
Lict,

X O

ol
~

-

]
—

i

| EXRAER XSO 10%

282
i

MY E= SRt

x
=

= E
- T

LA H|7=0f ot

M H19x M2z

HEr o
o=z X-|-I'$'_-O| %7|-

o
xlk

P ®~®

[}
e ZUU2EE IHEIK| (R

ot

=
o

3

M2

I_

e
o2

X20[ 7t

a

2Hotx| o

o= gy

_r

E2
10

Rl
Ulo

=
10

or
Gl

]

o

o
o

B0l SXtTHEARLS] =Tt S QLo| AL

52

T
Kq

.

jod

Kr

jod
oF

iy

FARE D

=
o

=0k

C}) oIt A

HEXFArS| xj£20| Of2fe 2

ot

b KTl %

(o[

IZEE 3

o
=2

hs3ol %ot

b
*5}010}

FUCE ChRr XEI12E oyl

.
(s}
=

I.

e
(o]
[

L. SRt
E KB $52 124 57 XISAME(FA)Y X

-
3}

of
g
ao
&
KD do of
TS
o o
°d 7
- ]
Zhg
o
4oz
Bm_no
o I g
0 7 X
O K W
< = o
30 ol N
quu.
RO ._LOI._A_._.=_.A_|
uum._mﬂuul.x_.
o oF o
._.A.__) T
uu O of I
e — K A«
S =54
.I_M._..AI
or o uf <k
w_.ﬁmuﬂ%_
o Z= kI op
XL - oop
K22y
ar o Y g
5T H
K - 10 IO
W e
Uy ol
o Pl jo U
K
wﬁ o
Y
|

ot

.
o

m LEXAER] EXHR|

)
I+
o 1~
=) ol G
olo K0 =
Kr -
K
®
KD wmlﬂ o <0
0
oo 2 e
o o oJJ I no
K O_ ml.“ﬂ .AT m__.._ ™
x Bol | )
= 10 ﬂ ioll Dl
E] = ¥ 10
$d 5 |u T
== =) "3
mw T < ﬂo ° H|
B Kl e B
< Z Bl = -
2 X |uhT T2
FD O = R
g oK u_H mﬂ y T
0 | = K -y O
S Eed |wd Fi
HEF .|ovE @
N O |y, Ko &
My 0d or T ZO .
R == @& % K
S N @8l gz |3 RO 2 3y
— & == °* s
o &uk <t g W
3 K ol 0 _
o & kT gp|Uy & oM FT
e RO
ﬂA| (@] DL _._._._ m O__“_ ._O._ g
" mﬂ DI |_Ir_| ~
wr = _. O |ar Tl 1od
LR T B|E L K
Ko B0 10|k B X |
w X oo
Uk g o | S o
S el o Al K T © w
=3
Khu Wk
¥ T o
[ Ko
ud ol
o

_24_



)
ul = -
MEMHu.“_m.__._n_m.__..r| M =)
mﬂpl)jm Bl X KT ol o)
FD.HEMH_AI_.E m_rng_.IE_._._o1|r F.OWF
ml._OOLI =— 31 )..AH mo - - D
+_|I K -y R il u
|Qrooo.1./|e|.r mu_uou_.mwmx_oxmﬂ%x_o q
q_|._AI_nn_.H_np.__ll_m._/“_”__l._ogul_._l.xu_kl _.._.._MH._EI oF ik =1 q
ﬁﬂx._¢o7hgﬁmﬂ_._ﬂﬂ&m_.w__uﬂﬁufwumowoﬂ_. m.._%_.._m_.mugﬂog =)
9L.oAL|ma = U oju 1 rd R off .- |D
;wm__m_ﬁ__m17 g K E K on o it 7 5 M1mﬁ_%umT g5 ©
R D E+§tuea,w%tﬂ%q@§ T o W B E gEr °
_A_l - mﬂ H__l O._ O_ OM = 4o _.A_l __HT_ = _.A_O = . E 10 Q_O 5 __A_O = . g: o
,aorlgﬂﬁmu oK Wiﬁﬁwmﬁ u:om_.% RS K g o5
)maéﬂ Fnrq:ﬁxn L|+5m.a) I%:AL__mo 2 1) ar =
T = < R I 70 il njJ X o= T = - o, | ¥o 1o i Q. 3T
L||A|_| = 50 H.ﬂ.mﬂ _.._ol....AI o = ~N _,_..__.I_.ﬂ.r_)._.r O 0 ~ o
1o oLEﬂ.ﬁ4uu+¢_x_.mﬁo7 oo Kl ﬂ._Mw_u_x_oWamEH_ TN E = ar
o s oo 2R sl M IUoUﬂ%J_ho_aﬂo Bl =B T | = 0 = <
|_._AI|_._|ALITA_AH_7D._TE._quu_u_.__uZﬂOI_._Oﬂnw._O_lwmv\ml_uln__Alw_lml o} oF o Ko
o_nxgay%ﬁw@m%mﬁwﬁﬂﬁqﬁwﬁuaqEToﬁloD% T o
%iﬁ$§7ﬁ??xw§%xzurﬂui:.:mv;___m.tmﬂoenﬂtmﬂo:% N Klo
_.A_O K _”_.__l = K N = H.A| FI i~ N 2 = _O — R WI KO O_u._._ . ._OO 3T ar <o ._.A_l H__H_
Qo_m.rm__ R I M§+O_EW1EHP5|M_@O+MM_ITA 23 T R
@qmn7jeao+o_un:ﬁe_.__.._ o _.._..Al_tLl_.A_.Ao_qlxo E_.m__u._oex T oor
C 50 Ko = o oor W% m o wR Wk i1 K °® =< Tl L_._M 5 Yoo N 30 ol o
ﬁl.§ﬂ,Mu._mﬂL: osﬂmﬂxmolm_\_.ﬂoul Moz W uﬁéoﬂu wr " S 2
x_)m._B._l +ouL|W_.__uuH|EI6q_;Tluu_..Alﬁ_\OOxoe ._.A.o|_._.__|_A+o.A._ J4 o o
_o(\._.._._Al.A o._||._o = K |.r|x7|_. $o_oH 218 o K g ol
= op o xomuaxﬂox._ED.oqu_..AE?A_._/o T~ = nf <J|3’ =) K o =
- (0] — |r|0 = il —_ N J—
...AA_lqO._oo_.__uﬂ.__._uﬁ._wlvjm.__mu_klwmu.__-mumwuxxmx_mu%U._m.h_._A._oO_.:.__n.v/._WOH_.A_._.__v M_.__..ﬂu._m__” o
L.L.QIHI T =L B o~ o o o 5o el = uo
E_.+0_P_._._AI4@.|X|OEWX._8E_._.._O7\I,_.__H_.E.TR ﬂD..ﬂAEM_._DO_mE.L_O DM.___ I_
m.ﬂmwm_/x%.r_quza_e T/A._uoﬁu*o*._u. %wxom_..rﬂm._|u7np.rx|_¢%m$7q _“_E._o.ﬂ| oJ
Ko gl oULro% o) oT 3D J1 T Ao o o lJ u_. nS 1) a_uqrﬂ Bsn i g ar 2o 0 10
= = _1__n_ o~ oo © ™ J _.A._ iy _nI _A_O o= ol ml o x._O i0 O_l ™ ._O jol o__._._ _._.__|_ ) jo = > ._.A._ on
= © = ol O_O__HIOHOL - = _.A._bLln_ I _an. A._ﬂ = o ._.1._40 <0 -
mom_mﬂxg__lz_u lEmummx_.roo_eWnOAHuoyﬁ o_amemﬂ%mmo o s lo
RN \TmraL}lqﬂ e igygk
@Ewﬂmoomﬂ/M@&?%?ﬂﬂ%%ﬂ@wm__Oxowmo_mozomm_wwﬁwﬂar xlﬁwom_wo RO
mgm%wff]%%gwmnm%z%.tmuumwm%mw”tﬂotu
aﬁo_ﬂEmeﬂW@rEToeﬁoemuxuﬁmmw_%Eﬂom%mmumwmm
A T < o Ko = Ko ! o 1320 w0 o M X < D = | < U \O
oW O ha ﬂ&xo_ewo_.lﬂmxoxx N o}
EQP@. J_H_.m_.m_..m.o.ru:ul.._.qooeaﬂmlﬂl
< ol or E% EF S T g 3
_._._._.__A.OH._.uLI.T_._'_._.__u Ml_slo.rl_..Al._o flio
T RO T ol g = 20|yt T ®O
JE_._T.ﬂum”_”_n%lk._M
ENECEEY
<
Wk
Hio oK
El m_a
o

- 25~




= <t ol OF 7 ot !
o o+ wr R0 3 < Jo
Ry [FmBliT
0% ET|L0rﬂ.w_o
< = m_mm.ﬁuz
~ 40 £ o T
o T Wo Fr o B K
K4 wm oy = T
OE oy (g o
=g H o X T
w10l ol joJ %I aA_.wA I
— < KUk = o & oy
<3 KD =
= M Uo = W - O
o 5 BT S
I = imﬂﬂﬂa_+
= Ko = ol 1ol
i W o Jo ©
=~ ™ == jol
<J Th |__07
Te (YW TR
— CE =W _ 5
o = = S o
= 1ol H o F = H
uOul ._L0|m|_|OH__.._L|._
B (o, O WEKE
T OF M
r J1J i H
Ll X = X r
oqu 2 ® o] - I ol ©
— 0% & [} o Ik Uo T mu
X — w|Z Uo o 5 o
Ko _ |k _gu_ —
wh o | uh Koy Ik KK
IR H|IHE - 1o R
K 8 X|x IFJlol&a R
W K oF |[WF o & T« <
< ol
wf oo
b
G R =
=3 H ok
o B!
<t <
{oF Wk

9.

F

(1) FXEf of £Xt

FXHARS] 40%O0|LOIA KB SZEE A

|El
(e |

A

Xfote], KB 8= 2122 T ZEXRIEH(FA) 2 £Xfoln

| KB $33 4A1MY 5 REX}

) B

% H|1X[4: MSCI China Index*90%+Z(KRW)*10%

- |

- MSCI China Index: MSCI(Morgan Stanley Capital International)?t Zf

=}
=

Ab L= o7 W20 71 X+

E
T

e B3

AlE
—

- AR Of Ex}

t

ey

ol

H8ox M2

tH
=]

=
[

ul
PN

(www.kbam.cokr), ZtOiz|AL &

F U oHK]

L 98 50| cfst

7K

g

= UoIlN =Ll A

51

UN k]

_._._._ﬂ R}l

N Ujo =
o <

CNENES

O oF

ﬂ folo 8o

¢ < u_c

) I

w_m_ Klo mO

<0
AT

31 ol

ol ~ o

g 3 =

DN 53 o

(o] il

o5 =

5 |2 |nr

KO IGE | Ko

T dm X

5 P oy

KO ™ KR | Ko
= |

_._.._O ._MO L_|_ m

oo g0 D

— < X |3

=< ~ | oll
= .

o0 T |l

s = |

30 3T | 8O mo | %o

~ Kk | oo =

a0 o (Mo

Ko = | Klo 3o |1o

<3

=1 o

X T

wm K MLL
T =L

T |

3

K

KO
=< _m_o
= {olo
-

_26_



e

=

[e)

oot Aol

6?
2l 7t+s)

=& Al

1) F2YE2EE QFIN(Y=UAEXEAXA S [Qualified Foreign Institutional Investor])E #

=
<)

% H|WX|%: MSCI China Index*90%+Z(KRW)*10%

HEOfYX| EXHAIELS

o Sl
285h=

EF
=

Bl

ol

KF
i

(Bottom-up)EXt

ops

A
[e]

S

bR Dk

.
o
[

T UM I MH X RS

I_

iy

.

7199 kx| & A SOl o
(o)

5) 28& Y &Xt

<FT FANF N>

i ]

A &3AEL &= 2EANELE 7

ml

713
A

lb%

S QFI(HEAL]

=
x4
(AS$)
2,754
1,274
14
19
2,730
556
661

APt e

z=
2=
L
874
1,155
53
53
1,420
102
163

ZleRsl
fIeksk

L R=C|
T =

QFII
only
7Fs
7Fs

=21

TR

=<l
7Fs
QDIT
(=3
71
A
ZPonly

_27_

FZEE BAKO| EXfID U0 FIEE A
= H

el “de

T

=

Tl g 71

(HSCCI: #l=3] 2570 5= F7dd A5

FFl FFE T= =971 (HSCEL:

o)
407 FTEo= FEE A

HF So= 4(E338x)

=

=

2l

Pgeagel wiE 2

FTE T A570°] eEEEeRE D
FTHAAN/ G711 AEe] 35%°Pd e,

=) Bx=F 2 QFI B2 Fs AP
A=) FXR} FE A
e e s ==

714,
S
2=

Euil

4 B

=]

&

=

|

A
“dal A
“dsll B
A
T AV
El

*201149 18 319 7|F

s
AP




% BT UYL ATA AT HBE FUOZ 4o U NHSUHL0| 242t AF4 AFO| A o]
a o

UAeHH. 37 ATA AFY| Oigt EXt= S3U=Q £ % =91 IR Faa8F=aY 59
QFII(Qualified Foreign Institutional Investors) E£XRX[2H EXp7t 2 3 ot
ASUHT

<QFII(Qualified Foreign Institutional Investors)>
X = 3Y2YQ QIR ZHUEI U CSRC(B2THA S ARL])ZE 2002H0 HFot H|

£z =

TIBYTOELE 53 AT AN EXNE & Qs MAYZODUEAD} XAS AT SAFE(FRRIY

=)2Z2RH S AFA AIBO FXY 4 s FARH=(Quota)E £O 2 Y.

<QFIMEY ME F=a8T= ATA FXF 2 ey U FXtHe #78>

¥ SHOZ FARP| ol Sact Ag0| HEZ Ojot 2WT FHE Xt AHEE T AT AP &4t 7ts
YU SAFE(S=eferte=)s HAA=A7RAFEXZHQFI) XXl ol thof Hghs 1 ASHH.

X SR SAFE(S=olette =)o) TEH, QFII FAxtgol et ol Mots &1 JAgHH. AE =
Of, TTU&Y=2 AUV IZEXHQFI) FXXIZO tiot =0l 3¢ A30| FABES 2F fH2
NE(FASHE SULZRE oY FARIEE X 2ot 3¢ FXAfots SAYZREH 67HEH0| H= AF)
OZRE IHE U FXAtg S Mool UAsUNH. Eot, EXAE oAeh (2t 0I§—01IE S =Y &
0N YEF 25 Mol ASUH. TN EXSHE 520U(2011.01.06)22E A0 97HE 52 §
= 2E HoZ S5 Mot & U2, 0|2 Qlof siFV|Zt SO 2 FAE < 73—?— At=SRIE0| XA

t 5
s0itjaxI 30| X 4 YSUL o A S| F01 HEY 0T BOCiT XIZUNK| Hofch
e gizyct,
Ao BN SO ALRE SUIZAO| XFo| ¢7|Y JHs Aol BTt E I|E}
oo 01 & s,

*°+ru0>:<omﬁ_\;

[

X H|2X[s~: CSI300X|+*90%+ 2(KRW)*10%
- B9

&= a8d=0l Aot et #7g HPOIL Lefetd XU = XU, X 88 A =gt
E (o)

- CSI300X|4: =29 ohet AH FAHY A HHEO U= 3005359 FACZ FLHE AVIENH ItE5HA
FIK|%:, 529 SEX| ot AH(EsEEERR/ATI[China Securities Index Co. LTD])oll 2lsi 20054 04¥

08%0]| 2SAHF L, 2004 128 31 7|E22 X572t 1,000ptFEl A= Of ALt

QAR CSI300X|= Of FARUEO] F2 EXBls SF2E AT A (do & dBSEL)0NM AHelsl=

AZ DES OIYO2 B1 0| CSI300KI4S 80%, SAHHEN] REHHEIS Ut RSHIRS 20%2 HlTX|4

i

MRS

% HITAE HEERT) WPY 4 9lon wiFAd: ¥ MR M2gol wmeh

(www.kbam.cokr), ZOiS|AL B! S22 EXHS| (ww
seto] £

SY20H AIABEL TR HS

Rl

=

kofia.orkr)2| QAEHUZHOIX|Q} FSFEXIARL, HOjIALS 2-

_28_




et

[0 X](www.csindex.com.cn) &2 56101 XtAt

ik

]

k=i
=]

At9] QlE|U

9 AN

X CSI300X|

=

24

59

K

o =
[e)

=

|
Hio

fo

A

(Shanghai-Hongkong Stock Connect),

I, T QY ES HE ROl ) TE SXb

3 APEAE HY HE B FEY S0 FRTRY K

b

=]
[

}.

= Ao

24
=
=
o

t

o x
e

_I

(Shenzhen-Hongkong Stock Connect) (0|5}

IS

7

=U =M, TS

o
—

4) 4| 0[2lo] XpAt

% H|1X[4: MSCI China Index*90%+Z(KRW)*10%

KO

d

[ 33 XA Y A
X Xo|Lt HUE

X AFOIA 22 2 Z2H + A= MEZ, 20149 118 172 2H
0l

o XfO|Lf FUE Xz
A0 St

o

F

KO

mo
folo

IHo
uji

e O|LiolIM 2& BHSIA

__I.L

HEAl
o

HelA 2, 22X

—

—

175 M=
— 29 —

X
(b

Xfot=
= Sa=E AIB AP Pt 24F &

E
Ll



3 A% X230
Lct. ozt o] A

471214 (SSE)2] “SSE 180" X|=2t ‘SSE 380" X|49f 714

1Y EXp

[

o
O:

+& M=ol met

o
(<
_'_

SHE ‘SZSE Component Index’?t ‘SZSE Small/Mid Cap Innovation Index’

Jar RO &K g N ol = g1 o) ol % oF IF = U A op
T T oo 2 T B ofn KORM Y = = & offu B0 o
o Kk nd o 9 o ISy XD o1 KD oF
= oT RO ur 1 . ot N o or o
o < z o = 1ol o] &~ & K
KO AT B0 <d oo ulJ o i sr . H lJ ol Ar
aeupﬂ_ < < oF _.A_.o g .r_ml_.o_u a_.Wu_. g H K o
w0 . il w = ol ol & = J = — -
W__._ﬁu.oag. ol ojn o) o= < Fpoon o) TR &)
o Ko I fo o lJ o Ew . _ oo Ew J B
TR - ] 5y > OTEHX o - =
“Weotn X I = =% &K JTZW W& F Ry
HOTA_.,ETM_M = o ®w o ol ¥ g a0~ D m.ﬂmﬁmm_m
shreg & MSR 3 BRriy| M2 2 szl
— = < - . < o @0 T o 10 =
oF W — Ao A <4 or e | o . LT - o ol . = )
prfhom ESMllwr To2iEd) EISEL Zrlead
w2 T Halgigm TN w M g oF Sy gy b B W
et dne Sallldo WO B (Ee @l Wl B
—_ — i, ~, 0 o T _ ] OH
.mhﬁ/_._aam._._oM%u Wﬂ&nmmmﬂv W_M_'w_.__m_.._ﬁ_se @QMF@ W_M_.m_no_.._an_._
T X0 O 5 X e 0 =< 0 g o =< —
B0 K %R wmmuwm%a_ ﬂ%m_@mfwduﬁ %%%om ﬂ%%ﬂ%mﬁ_
W Coon & Jo o] Eoolfemike B DM oo D | oo 2 B DS D or
ol o w oW N ®| woar|F| g o AE S HQ I T -] BN T
M K o ClKRE | T Z0 O wr pr 10 Kk o z0 LK
KR 53 o ©f gy <© SN S e e Kz o 28 & KE ko o 219 RO = o i < B
~ Koo = o | wr mo = T o x © ar Ujo < [l ar oj
<+ ~ H slz| = oF ol K o U ) of o o o WU g
op o PxeE] e iET e Sloun g se zdY g
o — P Y UK 0 rl o o = JJ
% 7o O O 5 M TA+0=._A_._._._.o|E .u.st.ﬂ:_oe_am__ _ﬂ.ﬁwé .Hé_._mﬂglw.o.J_l
: F Xoar | v = oF —— s 1 U JorJ ool = of T o X
m Jﬁﬂﬁ@x %%Eum_.___ N ooy o do K E%%wﬂ T R
UI E._lLl _.A_n_ = I1J|; < = |._|q I1._ JI|_| < = =~ n__l._||
B sZiagP| T, EhIoez| B FhRIESC
5 B _ Rz Whlglom © Kooz = = A ol - i
_ 4 o TE =) = X mo U ._.E_.L.ﬂou_.urﬂuun KE | @ oo 2 oy I
<k T T no 2K oo = ot b [ — < | 4 O o oo 20 TF
= ) o T = o wfe oF! ohu I+ oK B ut o X ol - r =5
bl Kool &) & 2 ol o oF = 2 ofu ol gy | mo & i ) =0 o B JJ
foll | o = ®! 3 It << o ofl ®o pjo << ol ol =
K o oy 8 o .- RO b oo, oo uo I RO gp o EEM 0 e B T O Uo zo BU &g
o < ZC w o] W ET g0l T ozog | (Ml ZF g0l Took BB
oy prso << ERIGINE Yumb ) [Blp T g ey e
Ko T X o = o E_.A_. _ Iy o ol o » = .xrmqu.ﬂo_%_._ume_.
1 _- 0% jr Uo U o & X T WO Uo xI of o K w- © OF {p Yo uo I o o
| Ho3r & wir - U o & %1 — - <) _ OF RO 3% — _, or X
) Z 2o <F WO xo Ea |aa..%|50nx_1_nMe_. = 0 ....Al_.louxﬂn_._7
1ol -0 2o O T T = <r ooy B © o o = o 1 oy B iy =
= m o Wl KO =2 — Kd 15 Kb ™ — ooor T oo I%_?o_aﬂ
[ LH <z o N o o K 7 = X = __ 1o X0 <k X 7 > 7o)
oo = X o) = o o o__.__g. L XK D < o =5 of X X < ol B
~ ol & m o ye CERN Y o Zn & mo N o N = Kk o au wo N W K 2 1ol
s oJ ,- 1 Ko mO S = 0 60 oo X oo = M= L F o= o <p T
K oo Jo P F ro| BE R - SR S ) < s = O
T S T Towow &5 LD Moo X F K MUY 5
© — o W S o R oy og I m K =} 5 oW KR
O T HF&LKOEHl | N = TR N -l oW < KD &g ol
= O3 U Ko = ot ® H ©o K <+ 3 Ko o &) < B H o K &R K
L % Wk uwk % B RO = S = — = =

_30_




401
[=]

X
o

o

F

S
=

A

Al
=

x

Hxoz

I.

E|
[

tOll A

.
o

o oy
= ¥ &

2l
(]

.l

Si|X|

r

k=)
Gl

to Qist #A] AR 110% O
MRS 2, f&48 HIE 2 oK HE
Sl X7t O|FO0IX[X|

F

.
[

rot 50| T2ty
Q)

(o]
[

2
= A
[E——

| -

—

S &AL

|..

.
o
=]

b

.
o
[y

&
Hct,

Ct.
oM %] AREL AL OfHH

Sf HA| RO CHEH A

w

2) SR+ 2, sstdE X USE HeARIY AT HHAIZE S LA, Rt
[=]

B <- ol o F F S W R T WA T 5 Mook 4
H_mﬂc_oWMoLEw@% 5 F 4 o 3K o RO &%
= =SS VR & ol o OF B R <k
- ol & ® = o =& | = mr = wh —

E_._._WA_ |n_U|._|ﬁ.__/g. .AOJl._OMMn_q UIM_OF_._._
|/c.F K © K . O or U~ o = o0 .A_H_.AO._O
Peryasgwk o o < & 8 o) [ o 5 = o
J— s O

Kol agmad 2R W B o)W o o
Kb = o 8 O H = — & of xJ o K & o7 o

[ F K K ...ﬁLIl:i“E@.m.: -
A_.EEW%J_AE_.@.% KK 2 o B 3 g a0 == ny
2 K [g bo = o ol mﬂm.u_.__oﬁx © o] O
mUE_.quoﬁ_.mﬂ%LWﬂ_. oa_.o_Mro_:E_.whL = 53 4o
S Kl = = Ul 2 oz KO= — J
l._ﬂoukm_.ﬂ/.A_l_._im_uuw._._m m.ﬁ MO%OMUH mﬂ.A_l%_M.:

H o B >~ Y go - o) <F = T T — or
T FEo N gy o [ 5 R0 8 N
M= SHrpoh ® 20 % of ol N v o J )

5 KO KO < <+ = ] o = I ol
xS TPy gl SE g lign® o % m
= BN @l of Br 2 RN o= 1ol ol & n© ok 10 =
& o o of XN ® oy — o n) < or
= BT O B B R0G oz g @ o I S
8 w0 *© 5K 5 2w O . T IE o O ® 5 o )

o e 2T K U T © T g o kX B0
A._MOLl.__._._O_nmﬂl._ﬂlHﬁ =B |T_AID|=.___=NH_ |g|_n_
qORKOEH gL K ~ <1 or K 2= X =

0 = Al =l uw s K ol = T
;A%ogurﬂaﬂz%q _:__m RK & N S
- o = - o - ) K <

._._ ._Inﬂu..: = == - “.A|
of I — " - Bl R« T wo T ook kR E R
W o o =~ H = zu 3T 5 W = ~ © K of
- O_l c._O Z0 < O_=._ o oF o |_H_|_ O__._._ ~ _._.__|_ iy
< omoRo Boaw o oo oge KO bo yr B 2 & o g o X
oo .~ o T oy d T %.%ﬁo_emuﬂc_o IwomO
T = = A OO orx B oy e X

ool Ll XK o = rl o ] ron
ol o o+ ot Uk K 5 N TR ol s nroot
Ho_e = Ao IR SR>l TR Loolm_n_u
Koo ) & RO N < Twm T K5 = o 3
oo ._..Nmonem.w_moHoe x_v)mum__r.ﬂ.r._..am AR O
B gd W ow oK oo I3 x G W T PN Ggwa
mouumﬂ_.mﬂﬂﬂoMA_.ﬂE_E - T R T
oo © U5 o < T o g T g SR X o 5 K

A_l._m“_”_M;mlﬂm.A_l.rl_nlu. :._O._um_u_.‘uArw_._.__le A RMMQ
g IH_lrm_ o mm ol K o 5l nNo < ] = o_.._@ o~ K
g WK sl o Ergadonc _gped
TR e K O o WU EDT poE T

© R 5 R = T = = =
=m_ _J . _ 555 _ 0 om g R0 X of & o ©
M_Han_L__wﬂnMo_.eﬂ M%ﬂ@fﬂﬂﬁ A_.____A_.xoue
ﬂNm__ooD.._:_mom._HXﬁo.r _T__A_.oqﬁ_fuﬁwmu BT xy T
o) . < o _ ol o g N <0 3 o oy Yoo
Wo_anﬁnﬂ#mﬁ_fo_% J___omm.mﬂtgr ool a9

o i R T o ROX o o o x o EE
i o L o L v O T B = R,
oop R oot T M A Ho SO R S i 5 & @
ur o < o] o0 Kk 3r %o ol ~ K ol m) . ol omn
M_AWA_.MEHTW%NO I, mE=s N w2
o RO L < Wk e K JdJ g = = =)
FHlegn, gl sEXIfEarnl Fruc
A D T w B = of N o o B o B
o Wl X & ol X ol g <« o « ol 5K T o wmo Kk o <k o R ol

_31_



Oo| H|RO0
O| H|EO0| AQ%|0| EXIA

ol

o
=

Bio|X| H|-&
7,153,474¢

Sf| K|

F

k=]
al

XL

oA 2tHE
q 2tMS| X922 AL OfYM XpAIEX] HEt
o

S AI7|Q) A, BX[H|

SHSIIX| Al

o

# SX|H|E
A4 80%, At 100% U2

=
=

3l

a

o
O

o,
stsHs ¢
= ZH||X| |

-32 -

o ol <
. 1) ojy |
T < Uk T o & T oK
2 X — Ko 8o I & ool — H < - |
+ FTEaZ T oy 3 I R o= ok T
. LT:A.AO_ll.H |__|_TAO“_O = T T TAb L|LT|AM| =~
o o ur & o EE&E ﬂTmﬂauw_.__mﬂ%. Y 5 ©
= WHH_.Q MJETQH._ Emﬁ.muﬂéxo mﬂxﬂ Q“L__om
W WUk gy B *og B oo Uy plh 8w Ko U ° ol
JX+.Ao u_AI.._AI__..A_.__uu_AIL w__.xuu.__.__o x_u_uuml_.o“._l_m o_._ﬂnﬂm_. go o
g E g #EKS S ER LHT |7
w O F s = o b A EA N e 2 g0
) n__h_._u...o o oo & ®0 %ATMWMMWW K T < wrﬂoﬂ
: o J o o o< I+ o_.__.._H._ do m foll m_.__ Y LH Wk o — w ar
o B oo W u.mﬂﬂuaﬂl_u R F° R T
g O i+ BB TEYS 2wz (M2 Z
oo Rw 25 o o |= op X |7 50 S wl% Tk
== R g B o it UFF s o x| o oz g X3
wf r o F T o Wllu.wouau il
oo — © T _ OF Kk > K = o u
Ul K- or & of X0 H © Eo Kb 3 OF |9 - 1o 0 =T_A oF = g N
T o <F xu ©f ._..A.ﬂ._._mo_.r,J mﬂﬂe_._.._All_.o_HA_u_.e_._q, oo
. ) ) o o8 o ol J = ~ J|o § 3|F ) —
£ = nr m||4x|.__n_._+o o < %HI _%m.at T X
= H_._.._.n._ g of o o m. K . B B0 m._u._ w wk o] K K <k 2y 5 ol S ol
L N T %n_mmﬁa_waewoﬂmo ot %
e _._._.:_o_.A_._o _u_._E+ou+U.1 v L= DQ.NMO_.M.MEQ - o
%) Bl © o M= L o e ] ENR T D
K o o W T I o wk|op B O |E <o o o | H ol <~ g
SR i R R Wrr |7 o Ijak 2 %0 —
1 u_..lA_.A_'ﬂ. oF 0 A0 K § ﬂnﬂlﬂm___quque :mﬂ%u
q Tha® __T_A_.Eﬂxc__ aﬁﬂ@ﬁﬂmﬁ_:ﬂ%mﬁq_o
&r m_._._._.m._._.w un"v|uL|.o_E_._._._ M.r‘_mu._oﬂlul_.ﬂqikwm.__.u.wm@.
e = i~ m_.oﬂ|mmm|_ x.AWE_.D_m_.lJ.,?zoM_uxo_.
<Ko & o ._.ﬁJ_A.._A:_H_.._o W < x s = %0 o3| zf Ly
or K. H w 4 Four Al ® o <A Kb o 32 Ir of
I D Ew SIC N ES SR =
N = Ko d % aﬂ%mﬂeﬂﬁmﬂ&%:_oxé 2o Tl
ay < o & E_..rmurﬂo_a ﬂ%ulwoaumﬁun_ W WU (oJ o OF
o K 5 == <M oar o =
of Wk wr H - o _ ol KooK R B U= Koo g my ul 2 =
pal o__mwmlmm ..=_._I_.M=A_. E_._%r____A_.Loua%mexuﬂ HLJAMI
Rr K 0 - < — <0 ||FLIW|F._M_AU
wr — 0 mJ 5 % _ o o XO0IK SEEN IR
n Uz F oz e = |G on < ko|uk uo & o o
= |_._AI|__|__._._O |_._A|_.u__._._”_._|_OI_.A| of NMi|lo <0 ¥
1o u- o B ol Wk Mw = W s -
- U o W W S - B
ST of = B 0 oF
do ..o - rro I oF il
D K %o o K o% = < 0 = i o =
K EMMMA_. .T_Auo__mﬂ:_.q 5 . = i Pl
© of ¢ - Wk i g B0 T oF
& S R Wr wr of R o
o + & w WR +ouM._M:_W_._I_”_ F|T = ﬁ.m KO m_m
: 7l << g o <r < =
Kk “r kKD < < Uo . 1 =
7 e = K- o
ml._o._n.Alwmoul e =
o T ¥ o I n o




IHEAE(ME, SN2 e 57
BT QIBI0] I|AXMO| HY EXfSHe HQ0| H[B0] WM £2 0| LB 4
3| o A

a
SMOI=O| W2 O|ZXOl ANHSIE REITIZ EXLMETIY 2 &

oy
|o
HU
\J
12
10
I
>
~N
d
olr
rot
Rl
pat=
0
fot
i
T:
D
<
D
-
Q
O
D

Ral
A
il
r
4
e)
rr
St
ol

sigus o QBIERIRIAO| I AT BBt 5
SEee e HOLR OISl EXfA| £01 WX| 2L A M| WHE L& USS o
of. OI5 SOf ®stol JHAH EXtTIR S3lof HIBIC) ATIHOR | ORI, 3

—— T

E
e
XHAROl EXIRRAIS] JhAls QUSPIHK|Z SIS 1 WORE LY,
s

SH|X= QUSHRLQI EXERLO] TEX|7F RSHKRW)RE 2= S A 71X 9f S}
of et HEE= AE YXoks Ae FHeZ gy V|2HeR Fods, U=Es
2 ool 2ad LEE A &Y HHE FHoIU, siES EEY FR ol

2% A o T ZH, SeHdE, USE AR SHRAAFY HEAIZE S YR, KR
Z 30| ME 229 =EE XRHO| JHX|o) HE S22 QI 2 oiXl= &7tsdt
O 2HXtQl = 2RXHE0| WS & ASUT Eok TY7H| XY s Zat 2ha
of HEE0| 25 Ofzfot 2HAQ] £= ALY A2t HE &+ AU

. EXAEY Fous

= P A S0 FARP| W20l FXHY =t XY A, A & MY §
of ME YOl B BO| =E0| Hof Uu, =FQl £Xt o, AY
Db KOl SEAPEY] HMotE WAL Ay BE 59 HCZ Qs

59| 0102 OIS0 REAHO
Hofo| HAYSE A& QIO FEHM O HEO| WBtR QI KATIXIQ] AA0| st
4 LD QTOIO) TSt SXPHIS, THFSHS SO U Hsh U AL £
oY Y PP | HRBOE o3 BAXIES MEY 59 HHE YU E8 EXI=I] HEo| o
A o HIgASH, YEASH SO| BT 4 O0Y, YT S 949 Y HPOR =
2 HZO| HBY B2 MT HIYAS, M YEAS 50| opEct YA 4 UsY
S

Tt 9| 3=2E FA2 QFI(Y=AEXEAXIA S [Qualified Foreign Institutional

Investor]) M= % 21& HTE 28510 EXret AH=ZolLf, QFIl T2t 231§ M

= 2 0| nglo] WAL AL FX|E 4+ JUCH O|= QIs| O] EXRUES EXZHME &
%

orR| 28 4 UsY

0

O] EXtUERS BiQl FXMA| UE=7t0| EX5HA 22

of FXt Hgho] U= AAME, A= TPt Jtset BAY, 839 H
AAIGO| YESHL US| 7 KOl TE AYPLQAVF JESIH, 2
Mol ASEH = 280 UAeH, FEFL ofof 7

jé
=7teks HolM R0 IE YXIH 2230 Ahe F2 [RYSHOF gy,

o sl
o
ox
=

_33_




O EXHAELS ofololl EXfa 4 QIoD| 0] PO ofy IILREE O EXRAEI b
AS G OfOfKIOle) RRAE WOl Ei SPO| DiOFEAIQL RITSH BT Mot 4 9l
E

[ AN
SUCE Tepk, o] EXRMERS EXIT 2IIZLES EXPHS| MG & XF| §3

XI‘E‘I‘ %Q -or{-aél O-” |:Ho|- psi=Ke) AO|O| IlO:]EIj—IL{- 7—|I-I EI—Z';'I—OEM-I ‘='EI_|‘5|- [o:Fo1 X=X ;I-OQ A OIAL{L’_I-
_ ‘o1 [Si [ = oa— ZHd odo= =2 T My
Eot olQ FEAYY PSRt ZHFE AR 2t STXH G ARLYAl 2t
= XaA719 7t5780l AU
= et gol et XgdantE MAAYO| A0 i et SO WEY 32
" Ol= toitig XIE0| X|¥E + UAFYH. ot IHZAN A HHE SIXH, IHNSE
=0l X1 Al ety 5= W 2 A8HE U EXUE=7e SEAA HIR 8
o 32 S0 Wt ojdig Xg0l X|HE 7t57g0l A&
O] EXHUENM AT FAAFC FAO MY EXSH| &= 32 5= =t s
o QFI(Y=AEXMAXIAF[Qualified Foreign Institutional Investor])2 FS%t
AT FAANHOS] EXIA| | F0TH ItEEUT O g0 25HHE QFIIQl EXiXtZ(0|da 28 oSz et
BHjdiE Y X9 A |F 3ot Mot 70 It W ST E RIS SO0 WY Ff AdE=
SHitig XI20| & o+ A2 AT It Xufeh F2 SF Mg FFS
= 27X jtiE Xg0| XHE & ASY.
USEXNLAE QFIEN SF2ES FAAFO EXfE oIFo|y, X1zt & 52
OFIl XI9| 54 E= Hslo| IZOZREH QFIl AAS Aot ALY 77 fg| G2 FEXtHets ge + AgsYH.
e o O] 3% B2t 52EY FAAYO Xt ZESHAHL X[ QFIl XpA0| FHA
+ AEYY. 0|2 St EX[X[0j|H| 0|0 LMY +~ QUCH, FI2E FEXPt

o
O EXFAIEIO| FOHT QI EXISHE LHOIN 28 4+ UsU

d

X

B rot | mr n
2N
or
o _Oli
2

= HMP=2 FIEEM YAl SHCZ
OishM= 10%9 M2 Bustn QoL 5= 2EEFA

SO AL S
CHSHAM = AR O Z MMSHX| SbeCtn 9 (2014.11.17)StAEU T TEtA, 52 &
Al = P YT ASS WG ASHUEE] UKt E I OALO| 7|7H =0 &
I3 MAA TN o EFA 50| Ofot FEASE HE AYURE |2t = e 712t 52 &
FHoz FTASHIE BotefX] ok8 ACE oYEUT. J24 e F= HMY
O MIM|si|Edof CHot YA HSEF Edeh 4~ Qo Of2{gt q*ﬂxﬂi—l HEC 2 Ql}
FEASAIE HME o+ QOO O|2 Q5| +AUE dt2fC = O[O XA |5t

EX}X}Ol shofAlA 2 Slgj=2oHe SO ATSIE LR =2 =5
Sijch2 X2 2o | T FAte] 2Hofl Oﬂ OE 2AgA2 ot1C 2 Sa0t= 7| ST2E0 2= St
2 O 9LO0| 0|2 QIft HBHSL 0] XU THESHE SAXIY £O02 i

e

C}. 7|EH SXI9

i EXAEY Faus
SUNYAR 52 AT 1 EXPUEIRAILY 2hZo| FLOHX 28 F20| EXfo}
549 S Y9 EXithy 329 QSYRI0| M2 B3| Hoo| W 4 oD o
SXMERMY TSRS AT 4 U
sopoy e o | VTR HOIHEEEO 20| mgol opgRYZRE Hoftia YT
ZBEXITAY TS0 T2 Ssio| =EEY




IR I TR
Ty Houma
m__._n_lmﬁol_._.._.A_l .A_I_JWqM
o = 5 & 33 &
<J n o] Mﬂmemoou
. o — mu_.__u 5 O
S o ar £ < o TS &
A e g™ o T3 ord

X = 0
HT_|_L|| 0 |__|_L|H_.A_||A
oo X9 oM P
b OF Wk oar T o B

2 T o U HE ujo

R o g X 9, o8 ~ I
Iﬂn_._.ﬂ._l_OI_.A _Hu..A.Cqu_._._mwl or
2 |epEXcwF &
._ﬂ.__.AmD.o ._om_muu.mﬂ.klo__._._ [a S
S e® gy w2
seang [TxgoPx X
_WE e owd Mmoo
S — _.__uu_ﬁ_._|_”_mroA_..U. W
H__ll__n_ K “lT_AIJ.Al M m._um_|
= O oF aU = K = T o T &
71 o 2o J.M_..U.Jx.o o or =
Ko 34 K o O T o R HDP 4) B
2 A._._LHIO.__u.UlA o
= — <o = o2 0 vl
T Qe (WD M ET
Bl IF o g JJ 3r <A o — KO
KM & | swm g P X
||.|OT_ S .A_I 3
-l B oy o=
o ko I b i Hoop W oy =3
RO 7w M oy o or ° WL of
- ¥ ol JJ o8 4y g -
._O|_ o) —_ —_ _J_._._ .8
gR oY |ErxXaixx F
o oo X R I 0 5 0 o
ob K _ oJ EE Y or <
o RO ® 2 — ou _ T r <R
orl . od X o X o K @ < %o
o_.._ I oof T 5 = ~ = %z K ..T.Ao.A.Dl.
K == < e = X
L H R B QMO FE
Ko & . od . XoJT x5
K Koy Olxo ool i W5 &
W & o v JT|F 4 T K - & 02 x x
)

L Bl ok

ur o —

< T

160

OF

XEXt

-
jol
101
Kr

I.

I.

.l

X710

W
10l
Pl

I.

2. of

L J|E, M 32 R 2OUE JIE)7t 21.06%= 2580 S

oF
-

Jd

<

o
mJ

A= SEXEXHOA

TS

sictn

(2) ol EAt

Pl =/, O] 2

o
o

o x
OUF WSS CH 5%

Of ZAt Alojct 4

XS
T

S

6718 sE2=2 Y

umﬂw
oJ| <
0 S| =2
6O_|5
HO
=
B
umﬂq
:wo_._%
K| 0
B0|
Hmﬂo
o o)
o=
o
oF | 1o
I o o
O | o2
B
g 8| ©
oF | O
oﬂ_w/
IS
0
oF | T
D ol | K1
hi_u%
of &
=
25
o |[Fl
0| KH
o- |[H

|

me

BEZWAL:

)

x
nw
8 BE

XEZ OIg=H Lol

LIEt =

=
=

I

s

7|cH

i

588

0

-

& Rlak

£x19|

_35_



I SO

[E]
A

b= 3%, 2

S HAB

I
[

FOR

ot

o
[e)

101X &

| =1
a

{4

|E:

i

.

o

= ’1E

HY Y A HEE

=
o

(2) TeEA

Z %)

210

1,000£td 1,000

740
-

B 71t

JJ

.
[=)
T

1) 17AM(L

r
Ho

(T+2)0]

ol
=

il
~N ol I
-+ ao §
= xr
ol ﬂ
ol R Ko
B0 ~N K
N K Wk
3 ~ o0
3l
on
=|on 1t
+ do o
£ xr
ol i
a1 | A Ko
go|n K
o | Kb E_.
K |~ 10
<D
e o il
oll| &I ol
ww 30 30
=
T T
LN UAH 1 ol
o &= |0 S
o _ o o
= HE =
o) =
- = RO

=

o
o
=]

% 7| ZAHE THONRIArC] FIAA|AHO| Ofoto] HAUHEO| EAE AIO2 78 A2

=49 1.0%

a9 0.5% O|

Lol
[SN=|

H, G2

=
o

YEEREH, -5

H, C-Pe E2{A

XS

oo
=<

58 g3l 0.7% ol

8 o = < <
K K ok ok ok
ol ok | T T
~N H N " "
- <0 <0 <0
% o o o
o ) )
) = = =
- 7 7 7
T Klo Kjo Klo
o | = | = | &
K Wk Wk wF
Wk 30 ] il
op| oo fol =D ol &I
5 5 KD
bl < <] <]
ol B ad & = =
Rl = | T [ mvo | omvo | omu
Il ot | M | o«
~N ~N (@) (W] ()] ()]
| | | | |
5! 5! =) =) ol
ol |mr o a o g
| A =] H] =] =]]
Al | o o of of o]
o O._ | | | | |
<1 Bl s S i S (s S
uzuumﬂxo.rxorxorxorxo.r
Mz |5 #o|o A0|o ao|o Ao|o Ao
MElH | T WHTIH | WX
Ko | <k |<F <F|[<F <F|<F <F|<F <F[<F <F
N R R R R R
<| v O O N 3

_36_



I.
q

OH St

t

A
o

(T+7)

oll
P3|
8o

X8

—1
a

OHCH

b

k=1
—

5009 ©f

At

—

| -

—

ot

=

old
tOSARS] YOI

—

Thel &

]

=
ot

(T+6)

s B
a

2B

oll
ol
8o

X7

k=]

OI:I
HT)2RE HMAFLU(T+3)e 7|&E7HA

ot

off 1% 7t

Al
(T+3)

(o]
flan

==
)

.
o

—21
=]

o1
o=y Xl

gl 1009 OfAf
2H
X4

=x

oll
ol
o

K

s B

of 7tUdts ASMEAIE THUXE

FA5HS o

S ZH[O|X]

F

(T+7)ol

XISk
[=N=]
H [
g
elf=(e
ol
=
(T+2)

| -

[

—

HE, J1HEXAL Y
O

M E} 7HUR}
AR EAE THUAL

Ate] olef

EH
[=]
ZHE X8

ol
=

o7

2ol
2fol-
2ol
2fol-

F

Iof 74 KB

[

o
o

I

1o

a

iYL= 2 HTFLL(T+6)0 BoHZY X|
=1

[

k=)

=)

el

HOX|E &% 2k 7t

=

[=]
= HEol

H8oto
2) 17TM(RF 5Al) 2t Fof

Alg

E]

AAROPY7- QTR0

$42057-2
$42057-2
242057-2
442057-2

HQKHI]

QIE
(2) LHEXL

C-W

C-G

C-P
X_l

C-F
C-&

on
roy]
Bo
M
=
= _
= ol
ol T
ol RO
80 =
= ol
<
o RO
= |= =<
Zz7 %
oF & |oF
o . |of ©F
- Kl |=
< < ™
~ ~
— —

=

S
=]

oll

i

_37_

o7

b

k=)
=l

X J|EAYES TORDIALS] LA ARIO| OBt e B0 BAIE AIZIRZ &2 X2



H, C-§

e
oyl

Kf

XISLE
== I

H, C-Pe S22

NS ALY Gla

Oith=<2 0.15% OfU

=
o

2t

ko)

0|2k ZHIfA

ojn
&3

(4) EOh4E: SiTAE

Lt £xt

o

E
e

=
9 M5F

XXt &o| 2|7

E
e

st 392N o

b

Jn
joJ
KO
ol

F

S7HX|9) Aro[o

q

10

i

b

Ared

Yt HEASFA O A

71

et

.
o
=]

SXIFS WA 5

al
x

HMGLO| SHOHAZ] At

Of 7| AL

o
o

Aol of

El
(|

Al
=

7H5BtA Af

20l =

A

1t
Ex}xtel O]9 E EXpR}

» &7 Ao &5t

E
e

oF
N

I
o3

el

_._._
o+

-

1ol
©

ol

8

160

QI
AREA 289

2

2

k=)

9|7}

e

L
—

<o
&3
<F

ol
ujnu

=
=N

Stotoj|

Sof w2t

52 X

A7|otD LO{X[of| CHotol= XL B

=2
=

ot

olo

2o wat ot

& UYEXEHY K|

ApLtof| Cforot= EXAE 2R{0}

=
[

tX] Or4ot

)

o

|

2 BHofR7|xt

=0

Aol o

5
=

PO EXERRQ) T2y et

.
o

XS0l o

OfSIAtS EXRPF &

ral

(1)

2

ZHU0R X}

_38_



cH

=
=

=

—

40j9t

-
=

o

et

.
o
=]

|.

—

of ¢PgotH, 1,000% (2
A

| -
e

IEHE]e s ANE HEY AR R
TR 2ER] Al

[
=

Az U
ojgt

=
o

|

-
=

_39_

ATXF{ol| A 4AF55HO]

v

FDJ| & XHOHL 0

X
(=]

n oD K ol i
® R 31 <
._JL._ W_.__ — o ol
R ! Koo
OF OF = N %
0 i i o W B % =
- 5! o) & ~ ot T
e Q Q or ol R a
g ) > el JJ ol ol
o © © E ol M |_u_u| o o
) LT LT %. R o . J
—0 O —g o2 2 TR
o) oJ oJ - © =) ROz
A nlu nJ Ul o} ol Ko S8 o
0 ~ o ~ i o __Nﬂu_ "3 = M RO
by 0w Ty @ B & &7
0 B n
= ol 0 o1 0l _ oD ~ W~ ¥
o1 0l - 5 kKD 1o TR
A i i o ow W oof o
{0 o o Ll T e
a4 KK KK & " uy L g Ko
U Ut Ur U UF Ut oy o Wl
R oD oD oD iol 1o L iy i oo o8 &
o kIRl RIRD 0K o0 2 ooy g KD
RIRD REK REK T O Wogs I RELD
= = L | = < | = ol 1o M_u I & m_
_-T_ <1<l 30_ == _..E = = _.T_ & §“__ E <+ &% b w0 = -~
- = _ .__Al 0 o — L
Kol & |Ko| momw |Ko| mmo | KO| 2 BoW R o m e
S omm R e || so || @R EERE DS or
Kl a9 |K] oo K] oo K oo @W?EHN 2
= C B i o =
E_- _._.__- E_- =.__| {j0 K Wﬂ ol JJ o o & ._.ﬂ.__wﬂ
L - L =L ._nO.H ~ _ 61 _._.w_ ._o_| _.E _||_ =]
jol ol ol L e A A A o =
K » | R » | K i | o 4 © o< 2
KD > KD >| Kl * K oo uuuMﬂleww ur =
oF &I =~ K H BT oK Mo
i) o il Al " n W._.F__.Ju_em_mx_onau.. mw.ou_"_
N I zJ L =T RO =
i Il Il Il ﬂ%ﬂqﬂmﬁ%%m&ﬂ e
O._ o 5 = == T by
Nl 1) < o Paisdsdager me/ﬁ
O O © Ols &= s 5o ZZI wk
- - — = )
o o0 N
~ A S
x ~

(o]
T

Y

[}

L
[*)

A2t I1EIHH0| SO

=,
=




gl

Ko
J)J
<

1,000

X

Sy

1.,0008&

& X} &t
x|

=

71E7HA0] P8 - SAEX] s Z0lE

=
1,.000F 2| &
AHor &l

HEL

A
=

i

=]

—

O]X]
2]

|| X|(www.kofia.or.kr)

1

[=]

&

P,

K

|O| x| (www.kbam.co.kr)
s

Algu

QIEY
27
£

A

9| 7|1E71AE s -AMSH YEU
X} OlEJY

el

2122t

SHAAFS ez

7|Z71 A

51
30

oty
SRS ATt T2

KRSl

Wk
jol
paij

I.

_%_I

201°49f x{HB7t
AL 10] H|A]
A2k

=
o

| -

[

toA

—

QU
&

i

[

e}

Ab E

ot
APt

I
[
=

[}

JIEL2 20149 AHHEIIRAAE A

=

e 29 HFAZL E

Yet. ciet,
BIPIE
N EEEEE
A7t

| -

[

I.

a
S
=]

=
o

t

o
o

=2

Pfe)
Sie]
74
2
o 25to] AlLE JHAY J|x

7t
(ETF)= STAY SOIM e 2

)
t

[y

210 Ay

2|
_40_

e
tA

.
o

AT FSIAL /S
ot ot

=

4

g7rok= A2 ¥

H

1%

q

pS

of FEot 27to)
o
4

of 7|

1

2
3

|0
7_:1|
7t
20| A
712

-
=

2P|
ot

IPIZELY SHNHOIN FH2he 2
=

2|

-

()
20189 *HFIRIAPt HEOhs 7t
o

F

[

]
t

ITE
[e}

2,5{5
=

]

IvE
[e)
(e}
_('?_I
.
@)

)

XIS
AP
U A

(CP,CD =

4
=4 HIERA

I.

.
o
=]

X
=]




BIP|FYS| 22U BRE Yol AFBES J|EIH
. E*iféﬂ TR, QRAFO| 4 E- SEE ARATHEXBHUS 2 YIWEI} HYss
9= AN kel 254t
X KBRS 82 HEEAA] Lo RES0] ABBMAR), L SUYUR, HREAHMY BIIIYUY X £
AAQl SO LT FIAYAS 0, Y B/ MRS Ot APPL Gl XM BTl A, REA
S NS X0 B8 O VL, TSRO S8 X0 FRY FIPIE S0 B AFS 4o|-zErLct

Of EXpUER 28 S Hif 39 Hi7t2 B4 8 88 XG0 &0, 7IYXA0| Tef Oof2fet Zo| 24 & 4
2 Y XOPF AU, UHFEASHY HOjSAs FXXPL £EOHE HOjEs 8 24200 2O10] EXLXt)
N&EXHO2 M&oh= 829 ti7to] 2ot W80l 7IME XM2E oy FAXA LSt e AFSHof LTt WakA,
SAIAME & W8S TOAO] TUSAMZHE 20 SHE oA Z HgYH

ot XKD Y S 44

s2(28A el
SAEOAAE | SHEUAAE | SUasE | HEaE
A SrENH-omAl celZolel 1% n - -
e ez amo U3 05% - - ]
ol
C | ++20m7-cmme Nz - n - -
& 20/AT- 2 Eerol-aK - - - -
G5 | ~rm0mT-omeo- 2N - - - -
4 | 22m0E7-omeo BN - n . _
G5 | ~emoT-omeo- 2N - - - -
-t 202 . n - -
CF | 2s=omT-emmel o . n - -
m PO - - - -

C-W [ ++80/7-2m2101-2 SHAE - - - -
HRIZH| 0.7%

A-G SEMF-2Z2O-THLXH|E ol - - -
-G Fre0IP-222l- _ _ _ _
FHRANHE
3012 e
S T2 -224 T - - -
o i 9] 0.15% Ol
S-P | =0 -2 H-oHRld e - - - -
Cc-P Fea0E-222Q-12%s - - - -
C-Pe Fre0IET-222 -1 s - - - -
CEY | +r=0187-2=Q-EX AT - - - -
C-ElZle| ++RUIFA-28U-EXAT - - - -
Hap|E OHQIA| S0 S0 TS|

_41_



X MAEOARE I SHBORARES A7) P LoJA TojsiAf &
), BORSIAL U HEERIIKIS SHOIXIS SoiM BIE 4 U Llcr

6|'ﬁ
1
o
ot
>
30
>
L
0
>t
ol
10
=
ol
ro
oM
do
1

3

Lt EBIEAD| 70| s Ha Y HIg

RIZHI(H2L, %)
R | MUSK | BORIA | NERIR %::;i EXtEr | vl | B E: | 53RY fﬁ :
VERS | = | T L | BEs | U8 ug | sEe | T _;
A 0.850 0.975 0.06 0.015 1.900 0.043 1.943 1.850 1.943
A-E 0.850 0.487 0.06 0.015 1412 0.000 1412 1.390 1412
C 0.850 1.500 0.06 0.015 2.425 0.000 2.425 1.950 2.425
c2 0.850 1.400 0.06 0.015 2.325 0.000 2.325 - 2.325
C3 0.850 1.300 0.06 0.015 2.225 0.001 2.226 - 2.226
C4 0.850 1.200 0.06 0.015 2.125 0.000 2.125 - 2.125
5 0.850 1.100 0.06 0.015 2.025 0.014 2.039 - 2.039
C-E 0.850 0.1575 0.06 0.015 1.0825 0.000 1.0825 1.670 1.0825
C-F 0.850 0.030 0.06 0.015 0.955 0.000 0.955 - 0.955
C-ZE 0.850 0.000 0.06 0.015 0.925 0.000 0.925 - 0.925
c-w 0.850 0.000 0.06 0.015 0.925 - 0.925 - 0.925
A-G 0.850 0.683 0.06 0.015 1.608 - 1.608 - 1.608
C-G 0.850 0.910 0.06 0.015 1.835 - 1.835 - 1.835
S 0.850 0.350 0.06 0.015 1.275 0.000 1.2'75 - 1.275
S-P 0.850 0.255 0.06 0.015 1.180 0.000 1.180 - 1.180
C-P 0.850 0.850 0.06 0.015 1.775 0.000 1.775 - 1.775
C-Pe 0.850 0.425 0.06 0.015 1.350 0.000 1.350 - 1.350
C-EX 0.850 0.800 0.06 0.015 1.725 - 1.725 - 1.725
C-E[Xle 0.850 0.400 0.06 0.015 1.325 0.000 1.325 - 1.325
x= HAMHURRE Of 3HY 33 o - - -
A7 HEAA|

X J[EHIZ2 SO Ot 3 AHHIE 5 O] EXRIEOIN FYT, ¥EHOR XNSEE UG (FAEAHEG X 38418 H)S
of St HOR SAPI0l B FLOIE N HANES JIEHIS HISS FHAIZ AL, 8]7I210] F2USIX| Of
Ligt 290l ZHYAMXIS| T|EHIG BISS ATHISIO] RHAZ AFBID2 MF| HIZL Ol9f o[ 4 UL

X B B4-HI8L AR FUZ JIFOZ LMD, JIEIZS BIASIO] AESH AL

2
— - A
X g8 & Ea-H82 O] FXRUEO| EXfohe Xf*lE“’ﬂH et J|EHIES ZEARIE EXHIE0| T L gt O] &
KHAEIOA 2ot JIEHHI8 2 SAo0] LHEE J[EHHI8S O EXHUEON X&) = B4 gttt & 4 -H|8S Xt &
B0 2 Lpeof BT
SIS - . e =
(o (NHEE DJIEHHIE + 2EE SEXHIS0 HE JIEHHIE) + B E 2=
B2 sl - X 100

X A 22 C SA0 242 BEXrY F B8O YX AIEE 29 HE0l JouE= MFEOIY A-E 3222 C-E 32

A0f 242t SR 39 FHIGO| UKISH AFL GLOLH MY, B4 5O WO me ZRpY 4 UL,

oF




X 55RY 5 Bat URIBEAVLNM BASts FFRY TSI WHO @ § 24-H182 9ojeroy,
% Oy Zeha BUSMSHL JIEHISS JITWSHK o0, SAMAHIG X SHUDN HE0| U2t IFUYSAUY PRt
WYREFL JIEHIGO EAFR| U
X LEIARIE A DEXNEO|S) PP SXIHIS0) W2} iy DEHIES| MEFAXICH 2B T,
<1,0002HE FAZ FL EXAPL RESH HE +oE U B4 HIZY EXTRIE M (FH) >
(EH1: H2)
mojseE 9 H4-H
Dt RS 14 24 == 34 lgS‘ﬂ 104
A | 24BHH-2320 296 497 705 1140 | 2,350
AE | +5EUH-22 193 342 495 820 1,740
C | ++E0EF-2IaR-E45 246 488 726 1191 | 2452
CE | ++E037-221 111 226 345 599 1,326
C-F | »+E0EF-2zZ0-7| 98 199 305 530 1,177
CHE | aROYF-HE 95 193 295 514 1,142
C-W | #=E057-2u20-d a0lE 95 193 295 514 1,142
A-G | prEUH-LIEQI-2HRKNH|E 233 401 575 941 1971
C-G | ++ROPF-2E2QI-2ARXUIG 187 379 578 995 2,159
S TR -2 04T 130 265 405 702 1,545
S-P | #0278 121 246 375 651 1,437
C-P | ++R0FF-232RI-IHIAE 181 367 560 964 2,095
C-Pe | #5E0IGF-220-7100%s 138 281 428 741 1,629
C-E5 | #++2037-232R-55dg 176 357 544 938 2,041
C-El%e | #+0EF-2eQ-F X7 135 275 421 728 1,601
X 9l NG SXIXPE 1,000224S FXHS e M UYHOR RHE HOR OjyEs MHBULLE £ 24018
AP0z S HYLICL OISIBE BF MSAID, G2 SX4UABE 5%, 4488 U B w4 UigHISE LTIt
IPBIREUTE. J2iL, MR EXXPE SESPY Fle B4 3 HIS2 VB8O HE, 240 oy i ot S0 T2t gt
=
X S BA TUSAFH FQ 39 Ol RSt A0 JpYelo] $HWII4RE LN AASHTL,
14. O[2 HIZ S MO HSH AL
7. 019 HiE
(1) EAGAE o YFAIAHLe] 280 met egst o|lgs FARIERIAPIZ S5 AFUR0| ZHoj
SIAE PRI dg B= MEO| FYHE YYFASHRE SE-UCE O OF 2 29 oL oo
digots Olda2 o old=e EH WolM 2HiE REotH, & M24220) THE 0950 02N He 3
POoE 2HIE FEZUC
1. @ M238x0] mat gorol HetEAALte) g7to|e)
2. ¥ M240% M1ge| S|AX2|7|E0| TE D{OHO[2
[HRSARAL] THOH S! F7t0j9) R THE O ARY]
2016 058 27¢ Ol Ofd it ZEE U EXRUES| JIADIZEEO Y-SAALS| 280 W 2ot 09
o & TEEAMLS] Ojof B! gt 0|92 REIEX] F1 ERIIZH SOt9f £9S Sl 2ol T o B
200l THSHO] MIEHCHHD, 2HIE RET 4+ Gls O BiE A5 52 Ui 24280 AMEUT). O] 3
¢ HOIAZO) AMIE ER7|12H SOt OOl S E7t O|9E =Eelol ¢t 84S0l I 8ASTE MM VIEats
Zife & BMFEO| 71010 220t Aok g7t LY + U2 FSHA7| B,




(2) FXRH= XAt HHO{SIARE BE9| o0l Gl of (1) 780 ofst O|UREIZAHM Mds SHet 2
MO HY LM ZHg XISl 7IE7tH2E ol HUYEASHS OioofoF gyt

(3) NEHAIPIZIS & Ee FARIES ofX|of met Wlsh= FEARIE dE9 Jetg 8 oAz (ot Yt
o 702t oith) 2 2od 4 ASUCH O, MEACPIZE ZRY X FXRUERLR SHO Oj2iX|A
S AMRZ Qo] detg 59 XIg0| Zetst o= 2 AL oiaE o2 X5 4~ AsHH

(4) FXAPE d2ts 89 XG7HAY ol 5H2t O|dRtig £= dots 9 Xg& Yokl OfHst tol=
HOHSIAE HSE o A2H, TOSIAAH QA=E Lol ZHONSIAZE FXEXtO) ot O Xgof ofst =
S FEEYH.

Lt Al

EXIASO| Cfst DS AS0| LrAgsts EXHAEL EEHOINS MR EXIRIO|A| 0[S EHoHs EHAIA Q)
INE LpteoF L L

1) &

KHLIELO]| TSt MpA|: BEY ASatM| £HO| g
EXE HAOIM = 250 sl B=9 Mg
Metoll AEE = OXp-Hlig 52 HEEE AT ol
KERfA Kgdh=s (Sl w2t f20] HYUE= E % UEAHAY
FEQ oj9ez FWYsorL AHH. T, <

U,

Qs MoK pie s

U8 DM AS T / I IH D CHAL A S T oH
t§:m§>lmml ‘SHZH|E < 0'0|H 022 Bt

rn |'k0+ | |

Y 250 et Mig Qofl EXHAS] Ui, R, M2 SoM Lols HEM, SEAM, M %
7|EF Mlgoll tioiME EXRUES HIERE Aot AgHT

SXERIOf THEE TpA|: EBYe A
X Xe EXRIEQ 0|9fE XgiHs Z(Sof Wet 2120 WYEs g & UEHAP)ZE (8= Y 2
Off UMOO] CHot MiEE WY T EH, FXRIES] HEASEa AR O, AIEQ FoHF,
Y9 FHOZ Haoh= FR0UT ERIIZE S Y HM0|20) dist Mig2 '|EEe ot UsHH o
o T SARUEICZREO| MM0|2S AL UOIM EXHLEIO| FEXIS)

d

& = ST $EE SHAHE
L AT EANSH S ML) K OIF W22 st Ug, HXT|IH FA SOM LWSk= ohoy-Eo7t &
2 wiifols 2 Foll oo - B2 £A2 LMITHYQ! BT LSS HOIM Kot AU,
X SHQIFAMEAHETLEASHUNES S 7IUXI| tiet S
ZMISMeE HMO1x=0170| TE HAFMEALEUYTEASHXNRS Soll O FARUEH Ttiet 7t
At R O EXARIEICZREO MA0[2Z ALeto| A0 FXHUEIO| EXtEHs SiQdHF419f O{of -3
7t EQl(etEEEY oot &S ZYe)2 FXAY LAY OffolM MLBte ASHT
ULl YEFA SOl et &2 HOIXL, AL, 2FX] H2{Of A Lrgot O

10
on
ro
i}
=
i}
oz
o
10
ke
1]
Hu
4m
Rl
Ral
1584
oz
2
>
rr
4m
Ral
Ik
nx
s
Ojo

— 44 -



=
Of
==
ic]
=
I
0

| SO OHOf-B7t & S o A OHOH - JFIFAl BEAFEO] M| CHY
Al

AlfT SHSIX| 72 SOA wAtSHS O|QIECH 2 %O EXRAMO| ool 276t

[BHIR] HEE o= TRFEAVITY B2 FAARY]

AR HAHE +Hot= TLFA IO FASe 3@ FAREG &40 ot FR0= 2K {0 A 2
Ots &2 O] UMY O|Y0IRZ H0l Wt = Mg FHEOM SHste 5P FEE 0IE + US
= ROloHA7| By

(3) XXt TS pMIS: THQI I UHPHRI 15.4% (XG2S Zeh)
HZFRE JHRIO] Bhs EXRUEN MAM0]0f| THEHA = 15.4%(2SA 14%, XY2SA|

oA
s
n
r
0
o
i
Ot
P>
In
lo
=
o
10
e
[~
ol
ao
|_

—1Tod

1.4%)° Mez dH

o~

25 (0K, BIEAS)0] S8LSTYUM 7IES OBl B
=

=
ROE SN VP2 HMOF FEEY, AU 582501, BiTLF)0| S8LSTYHIAM 7IES
[}

g Kl HOOIE REY 2SS BHABI0] HOILEHER SN FUCH
UISOI0] Wre SXIAIELS] THOJOIS 154%(ASHl 14%, XIASH 14%)0] M2 UHH(FE)
2 59 ZLO0I= M) BLIC Of2fst ASS HQIO| M Ao FAIEIORRE WA G Aol
CFE 9Ol £9I3% MAIS et AS0| Cfo10] HOIMSS K010 TSI, OJHOf st AHHAH
%o JlgmNAoz FH WA guck

(4) HAFMEXHGEBIERIS AR FAXI0] Cist A
ZHISHHTHY HO1EL170| I SHIFHEANSERIEXNSHIES St O SXRIEO 21UsH Jixt
o %

(@]
°
(EEUIS0| O3t A0S EIBICHL SRS Tk OI2A0IX HQ| ELICE Xy
SEYEEXS RS OFB°S TS| HiUC,

[CHRAFA T SEBIFRISHME 7 1UXI0] Cfeh 2H| F2 ARY]

1= 19
4m
Rl

H

o
O] FXRUEICZRE9] A0S AlLHRf0l| U0 FEXHUEIC] FAfSh= ol dE+419f iof- 87t &
5

b REARS el

e 2 U8
21t 20179 12% 317X
— 10 3HUYU(RE FBLN S IYst HAFAMEAHSUPENF UMK g 3
o of FAIAUE LT
Oy EM|SAHBHEON T2 SHANHZA0| 60%01Y FXISHE HE (ST A EXIHZTE)
Sfol TR Al0] Do} F7F 0l(SBHE ofst £ mBH DTy ololoM K<)
MR X AOIXE, FAIBHG, BOIX| H2HOIN 23t O[o], TRYNEAOIN LASHE 02 S 2pA
ey 1oty
HIRIBIEARIEII2E | FHUURE] 107K

(5) ASM=IAIZ 7HURIO]| gt A

SHE AP HM4020020) WHE ASMFAXE SOl Of FAUEO| 71Uet 7tAXtY FL Of FARY

tot

OfSHe AIFO| BEO| IS SHX| YOOI, ATHEAHON XFOUEN AL
EE EEAS(HIALY A0 N TR 20| BMBHD AL “HF

StAI7| BFETHD.

b- o b
I

o2
o

_45_




[GIZMEA TN 2 AR

T 72 ug
Jtel7I7t 54 Of4, @ 18008 ¢ Bhe
Hele (EIRIOIS. B GIRAE LIl EB o O|CIEAAS U ChE CISABZHE O]
o Zo1e Hg)
. 55K O[S 1092 917F A34otE ojN 343
o (IUXt] 2T HH B 01F)
A HEIA( FULE BN 2

X oFe| ste)o L qgo.\=
M|t ;I':H 4002+ BHe)9l 12%(E= 15 A,):

[X|AEM ESHA| 13.2%(EE 16.5%)2 MH2H 21}

HAZAEX ~3 309, (L}t0 B ESHIEM| s
aasy A o | oA 595 SKLOM e Y, S 7

, O|UEIAASZ O|HEIXASM U] T0%(Z2|2tAM)
SametE 12000 (8 HAFTAS, 875 3 2509t AFeTY, O[HERASO| Ao
TE A M)
ASAIE Al YEQU(ELXNZE S 7ts
SHX|ZHLA| SIPAIY gl
AZFAEAM 5.5~3.3% S| M|(XYAEM =)
SEo|t [£S50[0t AFA+T AR ]
dael+ed HIUR|H JIRIKIO| Af B{Q|O|Z= HmbAb = JHOIS|AWEIA; JHA| ZIQUXF e O HQF
7tEQ 30 oY QF, 5871 FYUBXI, 21517t FA, SHAtAQ, Tt
SILIBHRIA| WA J|EtAS 16.5% 22 2M[(RIYASAM 28
(V5o O|Yf FHE AFASOZ b))
X GEMEAE HE M= 2SHE S 2 EH3Y WY 50l mEt HPE + AQY QOIS0 FAI7| HIEU.

(6) EIZIASHI= HA|

FXRUEO A 2rdot oo TSt dH H4otX| el EXits EXAs +TJA MY T2t Mas

op |
o
r
n

FEOIO et XU EXA Qs HOlet AIE0]

B B

o JA

ISR HYet SAU+HSHZAEO Pt

=
fm
A

(=]
SN 5 2O 4002+ oLl FH)oto] AL 7T002H S| 12%(E= 15%) M-S
@ LMO|A: FEXUES ZALto=2 QUSh XHEXFAl IYEXF 490 ot AT Y0HK| ot Hg 7

Al A= GEOI Tef Db
® EAdaE +3 YAl HE UAMA: F3UE, HEAUE § a9 ASTAY Wt AMHAT H=

A 2%

0.

X A7) TIRIEL M I BRI ARY 52 ZMIS2INRRY L ASHIY SO 225101, SiT Wt S AR I A¥RAS Lol ot
2 e B 4 QUEUCL T 47| IR0 e M
2 9loT= XSt LIS TOSIAS} AO| BOSHA7| HIRILICE

r
%
o
I
pal
»
me
4
r=l%+
K
Ir

M
|.|-|
ey
X
>
it
kY
A
Ha
=
ojo
i
u
e

X 47| EXASO| TSt THLKG U 2F 4ijol TSt Zpak= i A, S0IRI0] MS XI9| SOl W FErY 4 QaUT Jos,
SOURH= EXRAEI TRt EXI2 QI MtZ ol Tholo] FMRISIIRF Wolshs 20| SAUIC

X A7) LS2 UPHNOl EXHIE0]| HBEl Lo FRRENT SABIE O] FXRIER ‘B3 MFY UMY TRo) 22|
7

_46_



[Z3= MRS Ml A 3XI]

oM 3= UMTF2 FIZENM LYSHs FUZRE YSH= OXtLS B HiTAS0| Hisid = 10%2 ME
= Fita ALY, F= =EFA 89 CHotAl= SIMHCZ  mMBHR| QHCir YE
(2014.11.17)8I¥EUL. T2, B2 2& CH [YLEE LI E= 2 Oy
U % FYHOE Yr4ASNIH RUSX] GBS A= I’é*%!'-{':f. 24U ¥ I3 AAT= MEGI=o| TSt
Y Hopt @y + AW, o0t UMFI= HFO TASHPE AMIE 4 AL, 0|2 s +AE
SIZOZ 0|01 XA 2ot 2&E + USH.

4
%
o0
H
b>
An
=

o M
Io 1z
oIn
o0 =
o
o9
H
v
Jn
rlo
>
H1 [
>

o
ro
3
02
i

_47_




xI& I-

HI3E., ZBHEAL| 2] X

o

i

T o= — [e)
1. MFEE
O] EXIAENS IHEHEE FARIAIY] QEZAL 25H HE0| ot J|A|AH7|2t & FXHMUE]| 25t 2| A[7| &0
et YA, & MEH IO CHot 2 A AR S ZAtQAL gt ZEYT
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(2018.06.14 ~ 2019.06.13) Ak BSES
(2017.06.14 ~ 2018.06. 13) Lot =8
X BAZAIRIY SIAIUAIE B2 EX[AERS FR0le FA HEME(CHAHEE U 2AAMM)E 7|XSHK| RS 4 o, O]
R UxxE Y 2AMAE SIE28EXIES| oIEY SHO|X|(www.kofia.orkr)oll SAIEl ZAIEDANE Foto] Solst 4
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7t QUNFHE
(T 9)
A= &
o o A 137| A 127] X 117
B 2020.06.13 2019.06.13 2018.06.13
28R 91,332,147,782 86,980,163,751 118,071,743,412
Eoxal 88,664,515,488 86,857,448,309 117,955,263,824
‘*%% 0 0 0
S/ AEX A 0 0 0
6&% % oxi2 2,667,632,294 122,715,442 116,479,588
7|Ef 28Xt 0 0 0
7[EfRRAE 1,256,942,056 99,042,518 5,947,402,469
HM#I 92,589,089,838 87,079,206,269 124,019,145,881
7|E¢$¢H 1,675,837,305 550,202,866 3,569,730,841
EXHEA| 1,675,837,305 550,202,866 3,569,730,841
e 88,653,611,699 102,100,649,673 109,874,120,610
RS -286,487,990 35,284,212 -3,887,749,205
Sl =, 2,546,128,824 -15,606,930,482 14,463,043,635
Nl 90,913,252,533 86,529,003,403 120,449,415,040
(SH: 9, %)
QA AN
. o A 137] X 127] X 117
© B 2019.06.14 ~ 2020.06.13]2018.06.14 ~ 2019.06.13]2017.06.14 ~ 2018.06.13
289 18,975,020,522 -24,695,852,760 35,422,602,516
X2 11,511,131 4,182,872 13,023,610
b~ 521,627,731 0 2,946,885,195
OHOH /7 xRl (&) 18,441,881,660 -24,700,035,632 32,462,693,711
7|Ef2] 0 0 1,432.821
281 1,742,849,152 1,765,103,408 2,685,717,177
LHAD|AL B 1,742,849,152 1,765,103,408 2,685,717,177
OO 4= 0 0 0
7|EfHIE 16,053,894 16,413,206 24,523,487
7|0l 17,216,117,476 -26,477,369,374 32,713,794,673
ofjofel Mg 0.00 0.00 0.00
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(BERREL (BERREL (EX R 2L (BEXR L
2019.06.14 ~ 2020.06.13 757 642 5 5 104 101 657 674
2018.06.14 ~ 2019.06.13 816 894 3 2 62 58 757 642
2017.06.14 ~ 2018.06.13 1,311 1,154 33 32 529 532 816 894
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@Exxga) | [@RRes)| T (@m0 |@xmes)
2019.06.14 ~ 2020.06.13 2 2 3 2 4 3 1 1
2018.06.14 ~ 2019.06.13 9 9 5 5 12 10 2 2
2017.06.14 ~ 2018.06.13 5 4 15 15 11 11 9 9
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[= R | [= N | [= R | [= R |
(XK E2) (BXRE4) (EX R E2) (EXR A
2019.06.14 ~ 2020.06.13 0 0 0 0 0 0 0
2018.06.14 ~ 2019.06.13 0 0 0 0 0 0 0 0
2017.06.14 ~ 2018.06.13 34 31 0 0 34 34 0 0
% ZF A | CE O] 20| oJ$t MEXES ZotsF &L
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(%) s
7|2t
A A
B o 4 o B4 o B o
(XK ) (BRI E4) (BXRE2) (EXR L)
2019.06.14 ~ 2020.06.13 2 2 7 10 5 7 4 6
2018.06.14 ~ 2019.06.13 2 3 1 1 1 1 2 2
2017.06.14 ~ 2018.06.13 1 1 4 6 3 4 2 3
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2019.06.14 ~ 2020.06.13 0 0 1 1 1 1 1
2018.06.14 ~ 2019.06.13 0 0 0 0 0 0 0
2017.06.14 ~ 2018.06.13 0 0 0 0 0 0 0
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2019.06.14 ~ 2020.06.13 0 0 1 1 0 0 0
2018.06.14 ~ 2019.06.13 0 0 0 0 0 0 0
2017.06.14 ~ 2018.06.13 0 0 0 0 0 0 0
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2019.06.14 ~ 2020.06.13 0 0 8 9 6 6 2
2018.06.14 ~ 2019.06.13 0 0 0 0 0 0 0

X 2t I ojolulo] oft M S EeBIEU,
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(BXX| 24) (BXX|£4) (BXX|24) (BXX 24

2019.06.14 ~ 2020.06.13

2 2 1 1 1
2018.06.14 ~ 2019.06.13 2 2 1 1 1 1 2
2017.06.14 ~ 2018.06.13 4 3 1 3 2

X 2k S ojolulo] oft MEAIES EefeIEU .
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(EXX| 24 (EXx|24) (EXI£4) (EXX 24
2019.06.14 ~ 2020.06.13 12 10 5 4 13 12 3
2018.06.14 ~ 2019.06.13 4 4 14 12 7 6 12
2017.06.14 ~ 2018.06.13 3 3 6 6 5 5 4
% 2t B71= ololRHlo| o8t MEAES EEBIASUC,
- C3 232 TSNS
(BH9H: oz, o
A2 5
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429 stof
712t
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B+ o B2 o B4 o B+ o
(EX| 2 4) (EXx| 2 %) (EXxI£4) (EXX 24
2019.06.14 ~ 2020.06.13 4 3 12 11 8 8 8
2018.06.14 ~ 2019.06.13 3 3 5 5 4 3 4
2017.06.14 ~ 2018.06.13 22 19 4 4 23 22 3
X 2t QA AR Ol ol oSt XFAES ZHOIASH.
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A2t 5
7|2t ®a 7|2t Tto
23 (2Y) e of
2|2k
ks 34 ks 3 A 39 o 34
(BRI 2=) (BRI &2=) (BRI =4) (EXtX2=)
2019.06.14 ~ 2020.06.13 3 3 3 3 4 4 2 2
2018.06.14 ~ 2019.06.13 5 6 4 4 6 3 3
2017.06.14 ~ 2018.06.13 8 7 11 11 14 13 5 6
X 2} SAEYE o 2Bl o3t XHEAHES BEISIRALICE
- C5 22 THEXNSH
(THef: oAzt oAR)
A2t 5
M E S g 7|2t Tto
Y () ghoj
712t
ks Ek ks Eh o Ek A Ek
(XX 2= (XX 2+ (EXtX24) (BEXHX2<)
2019.06.14 ~ 2020.06.13 239 201 8 8 42 40 205 209
2018.06.14 ~ 2019.06.13 258 282 13 11 32 30 239 201
2017.06.14 ~ 2018.06.13 429 3717 14 14 185 186 258 282
X 2b SAIEYE o] 2elo] o3t HEAHES BErSIRALICE
3. HEEAP|Y 84N
SEAUNE EXXO EXHIT| £88 S2|nkt IPJE 2102 g £AUEL ofg7|zt 829 Bn +AUES, ¢
T £OIEL J|2HH 205 WSS UENH QUL maty, o] £982 EXHAEY J|2t0) M2 28MXoR
SXIXIQ EXIAZ|0f W2t £0150| YofE 4 Qo0 1O LEAUMO| D[] EXUXG BHGHK| of&U,
2t AT SAEMHE 71E, 71FY: 2020 068 14Y, T2l %)
a4y
FR(EA2 HZ 19 | HZ2 249 | ¥HZ 349 | 2 54 o=
A $4BMF-2Z40l 20.78 -3.32 5.20 0.49 2.65
A-E S4B M3 -22t0 21.36 -2.85 5.70 - 9.25
C F4R0Y-2T2t0l-H 4412 20.16 -3.83 4.65 -0.04 2.05
2 F4R0IPF-2I2I0I- B 4H2 20.27 -3.74 4.75 0.06 2.73
C3 F4R0Y-2T2t0l-H 4412 20.39 -3.64 4.86 0.17 2.83
C4 F4R0IPF-2I2I0I- B 4H2 20.51 -3.54 4.96 0.27 2.94
c5 F4R0Y-2T2t0l-H 4412 20.63 -3.44 5.07 0.37 3.97
C-Exe | #4+E01P7-22Q-EXAF 21.47 - - - 11.48
C-E S0P T-2210 21.76 -2.53 6.05 131 1.03
C-pP FR0PF-E2RI-JHIHF - - - - 0.76
C-Pe +4R01H2-2201-741HF - - - - 14.00
S F4+BEF-22f0I4 0] 21.55 -2.70 - - -0.77
S-P | #+R0YT-22fA4H-JHAAZ | 21.65 -2.58 - - -0.46
H| 2 X|4 10.82 -5.18 5.05 1.64 3.16
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TUE HEY 20.65 22.99 21.27 19.93 2393

X H|2X|4= = MSC| China Index*90% + =2 (KRW)*10%
X b A EH GFUO| H2h HFY ol £AUE AK|ZH0] HEYH.
AE0E O FXHIEN RtE= Ha 9 HIZO| HHFEX| UASHT
2 2t 228 2FYO| t27| o] ‘HFY 0|’ fAS2 2 SUAE BFY 0|
Ojghyc), Eot 7] 7|0 D8 £ MK E LAY 2AUAES HI|HX| foH, ML

$9| 40150 B[},
A 3

oo
|o

10

u iy 11— IDIUD"D. ]

214 2z 2z zH2sd 2ET 0=

P crassa [ classaE [ classc [ cLasscz [T class s [ cuass o4 [ cLasscs [ cLass C-ElEle [ cLass CE
[ ctassc-p [T classc-pe [ class s [ class s-p [ HI WA =

L. G¥ £ FO|(ME 7IF, 7IFY: 2020 06E 14Y, T %)

A srEMF-2matol 20.78 -21.80 25.02 28.04 -30.89
A-E FaaMH-220 21.36 -21.41 25.61 28.64 -
C S0P A-2ma0l-HaH2f 20.16 -22.22 24.38 27.38 -31.27
C2 Fg0[PA-2m2f0l-H a2 20.27 -22.14 2451 27.51 -31.20
C3 S0P A-2ma0l-HaH2f 20.39 -22.06 24.64 27.64 -31.13
C4 S0P A-2ma0l-HaK2f 2051 -21.98 24.76 27.76 -31.06
C5 Fg0[PA-2m2f0l-H a2 20.63 -21.90 24.877 27.88 -30.98
C-Elxe S0y A-2242 21.47 - - - -
C-E Fag0PA-2242 21.76 -21.15 26.01 29.06 -30.30
S P EIH-22015T 21.55 -21.29 - - -
S-P S0P A-22AFH-JHQIAF | 21.65 -21.17 - - -
H| x| 10.82 -18.87 28.93 30.24 -28.16

X H|wX|4 = MSCI China Index *90% + Z(KRW)*10%
X BlDX4 480 O] EXLME] Buisls B4 U HIgO| BIEEX| SIS
X% 47| JIEUO) B % 140] KUK YOI, DI i HEsiKE 3

FE S22 FRols MEFY 0|2 £AE0| ®#I|EHH.
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11Xt

e
—@- CLASS A —8- CLASS &E 0 CLASS C 8- CLASS C2 —8- CLASS C3 0 CLASS C4 —@-CLA5S C5 —@-CLass C-E[Ele - CLass CE
—8- CLASS C-P 8- CLASS C-Pe —0- CLASS 5 —@-CLASS 5-F -8 H| 7| 5

FH L

4H Tt

54

Tt

CF. FBHEAP| 7O Xpit 7Y $ig
E KB $53 122 53 DERME(FA
(THl: Y, %, 21EY: 2020F 06E 142)
mo 5 - oYY E e sad g et | s
= x4 | " | o8 Hggﬂ ¥ | Fe O lugxa| oy | B ©
57 501.9 0.0 0.0 45.6 0.0 12.5 0.0 0.0 0.0 58.2 4.3 622.4
(80.63) (0.00) (0.00) (7.33) (0.00) (2.00) (0.00) (0.00) (0.00) (9.34) (0.69) (100.00)
CNY 89.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 89.4
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)
HKD 303.1 0.0 0.0 159 0.0 9.4 0.0 0.0 0.0 26.7 1.7 356.8
(84.94) (0.00) (0.00) (4.47) (0.00) (2.65) (0.00) (0.00) (0.00) (7.47) (0.48) (100.00)
KRW 0.0 0.0 0.0 29.7 0.0 0.0 0.0 0.0 0.0 26.3 2.6 58.5
(0.00) (0.00) (0.00)| (50.75) (0.00) (0.00) (0.00) (0.00) (0.00)| (44.86) (4.39) (100.00)
SeD 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (100.00) (0.00) (100.00)
USD 109.5 0.0 0.0 0.0 0.0 3.0 0.0 0.0 0.0 52 0.0 117.7
(92.98) (0.00) (0.00) (0.00) (0.00) (2.56) (0.00) (0.00) (0.00) (4.44) (0.02) (100.00)
X (He FXRUE XS ChE] H|IS
x 0|gole (DS =&
X HUTHYYES THYNES] Haol T2 YEEAHI SAUS Loin|, HATAEL THINES 7{3jo) e 2ol Ly

7.35

2,00

9.54

0.69
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KB B2EE AT 5 BEXRMEHZFAY)

(CH: Y, %, 218 20204 03 229)
Al

e 54 - L T NS T N
T zy | ad | os BIIY mu | me | 7T |usmwe| g (R4S -
.- 3,984.3 0.0 0.0 41.7 121 -76.6 0.0 0.0 0.0 398.4| 3,1519 7,511.9

53 0 0 1 0 -1 0 0 0 5 42 100

CNY 3,984.3 0.0 0.0 0.0 0.0 40.2 0.0 0.0 0.0 85.0 0.0 4,109.5
(96.95) (0.00) (0.00) (0.00) (0.00) (0.98) (0.00) (0.00) (0.00) (2.07) (0.00) (100.00)

HKD 0.0 0.0 0.0 41.7 0.0 0.0 0.0 0.0 0.0 555 0.0 97.2
(0.00) (0.00) (0.00)| (42.92) (0.00) (0.00) (0.00) (0.00) (0.00)| (57.08) (0.00) (100.00)

KRW 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 158.2| 3,151.9 3,310.2
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (4.78)| (95.22) (100.00)

USD 0.0 0.0 0.0 0.0 12.1] -116.8 0.0 0.0 0.0 99.6 0.0 -5.0
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)

X (Ui EXHUE XAESN OhH] HIS

% Oj20ll= CDE Zglst

X HUIHYAE S IPYAES] Helo ME YEFSHFO SAUS UsHH, HUHIANES IPHAEO| Hefo mE 2018 At
m Al

A

nHE

m2SEAEA

mIEEE

[
m 254t

m 7 |HEYNE
0056 -0.86 7|E

4196

(TH: A, %, 71&Y: 20204 05 169)
Al

s Lk LT e 1 AL T e
TE | Ry | A | ds S50 Homu | e sexty| g | RS

s 1,055.9 0.0 0.0 30.1 0.0 10.4 0.0 0.0 0.0 84.4 6.5 1,187.3
(88.93) (0.00) (0.00) (2.53) (0.00) (0.88) (0.00) (0.00) (0.00) (7.11) (0.54) (100.00)
CNY 196.9 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 196.9
(100.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (100.00)
HKD 475.0 0.0 0.0 30.1 0.0 0.0 0.0 0.0 0.0 0.0 0.3 505.4
(93.99) (0.00) (0.00) (5.96) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.05) (100.00)
KRW 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 47.6 53 528
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (90.03) (9.97) (100.00)
WD 194.6 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.9 1955
(99.53) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.47) (100.00)
USD 189.4 0.0 0.0 0.0 0.0 10.4 0.0 0.0 0.0 36.9 0.0 236.7
(80.01) (0.00) (0.00) (0.00) (0.00) (4.41) (0.00) (0.00) (0.00)| (15.57) (0.00) (100.00)
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=
[ | T%‘H

§ E YR
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88.95 7|E}

255

E O] EXAEN| &5t Atst
(CHH: DA, %, 71EY: 20209 068 14Y)

=
=3 TfAHARZIZ E EH XA
Bapy s ko S IR B L A T3 B
?H A ﬂgl-_%xl- TOo - ol 0":_ Oy |
= F4 M2 Yi= = L e HEXM| 7| | *TBE
st 0 0 0 887 0 0 0 0 0 27 6 920
- (0.00) (0.00) (0.00)| (96.42) (0.00) (0.00) (0.00) (0.00) (0.00) (2.90) (0.68) (100.00)
KRW 0 0 0 887 0 0 0 0 0 27 6 920
(0.00) (0.00) (0.00)| (96.42) (0.00) (0.00) (0.00) (0.00) (0.00) (2.90) (0.68) (100.00)

()LH“ EXHLE XH_’S CHH| HIF
xgwm%@%&m&%%qvﬁwnme 57139 E7%S Ysin, HATMAEL THELES J2fo) e o8 Ut

l—rl

250 0.68 E

s
‘ JgEAs
nIrEdE
B _'_E.kl-
E R
n E|IEYNE

96.42 m 7|t

_56_




B XIBIEX[D|SL USIALO| TS ARSH

<HUEAI|TY 2 §7E >

W1
g =] ] CERN
AO]| % E’l' 2 xél
B |
_ 28XA _

* u.-| ExHAl-

-3 E‘I paye]|
T

ek

= O
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KBXH=2-86)
MEA FSET IHM=82 10
& 2167-8200

23 3009 ez BX}, EXAUAOOHY A7 HE
1997.07.29 EXAERR-EY 317f %t—lé
1997.08.28 ‘F2EXXIE
1997.08.28 EXtLELSE A
2000.01.11 ING Insurance International B.V. X|&2%0{(20%)
2000.06.30 At2F 83 St

2002.06.10 ‘$3$xrﬂa+%%<>ow ‘ROIETHIEIL @) 2 AYHY
2004.04.29 ‘2UEXIELSBE A KBIHILEE)'2 AtE#Y

2008.09.29 tiFF HF(EZU2Y ~ HKBSEAIF)
38,337,750,000#
EKBagXIF 100%
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X|bj7| 4R R K| 2 195,241,592 146,752,439
A3 38,337,750 38,337,750
H2Qoiz 245,566 246,272
Bt EEE A A - 261,945 147,313
ojololZ 156,920,221 108,021,104
H|X| B x| - -
R 195,241,592 146,752,439
SAH} XpEE 310,017,760 254,256,013
(2) HBEZEALA
(el M)
1 = x327| H317|

o 2019.01.01~2019.12.31 2018.01.01~2018.12.31
Fe4ol 148,780,133 130,027,070
A8 82,043,034 75,542,471
Fo| 66,737,099 54,484,599
Il 199,827 161,240
FH|8 687,449 1,674,971
HIOIN|B| A T -0| ) 66,249,477 52,970,868
HoINB| 8 17,350,360 13,384,971
g2120| 48,899,117 39,585,897
7|EtE R0 -409,257 567,977
FEZO|Y 48,489,860 40,153,874

2t 28X 12
(202011 09 119 %, THj: iz
=3
P xr;ﬂ% maEa] ma | ToY | SR | @R | MME | 5 A
451 | 59,141 | 23,292 67,316 | 25,708 | 24,986 | 36,652 | 108,766 | 10,383 | 107,236 | 463,480

[BEXHAIE] 20| 9jef]

TSSO EXPMEIO| EXfS}
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® KB §5% 124 3 REXME(FY)
[SHAEITBERIAR X HE L8]

= g
ol FXFME KB £33 12A Y DEXIAIE(EA)
SHL P EMHEIE EX XY GAM Hong Kong Limited
A EQEHH 28918 Q9X|A| CHAN|IIZED

ENEIN

SAHZ

GAM Hong Kong Limited

Suite 2302, 23/F, Lee Garden One
33 Hysan Avenue, Causeway Bay
Hong Kong

Motz +852-2525-0015

3 GAM Holding AG 100%
Mg % 19834 5¥

*GAM Group AUM

S|O|X|: www.gam.com (2019-12-31)
E KB 3=22E AT 33 DEXRIEN(FY)
[SHAREITTEXIAXL X HEF LHE]
T = 4 8
ol FXE KB 3=£E AT 33 DEXMIEN(FA)

Harvest Global Investments Limited

Bosera Asset Management(International) Co., Ltd.

Harvest Global
Investments Limited

Connaught Place, Central, Hong Kong
Mo 85-2-3913-3333
20| X]:

www.harvestglobal.com.hk/en/home/

HFHEHY 2&YF, E8XIA, HEOiF28F
[SHAREIESHEXIAXIS 7H2 ]
S|P EH IR =X AR E SAFA 1PN B
31/F, One Exchange Square, 8 |38 F3:Harvest Fund

Management Co. Ltd (100%)
A Zx dEY: 2008-09
=

% £EFD: US$ 138.2billion (as of
31/12/19) RE=At B

Suite 4109, 41/F Jardine House, 1
Connaught Place, Central, Hong Kong

xXQ XX-
TS T

Management (International) Co.,

Bosera Asset

fAc;sfarZement Asset J_&jittﬂé: 85-2-2537-6658 Ltd. 100%
Tiesieis Co, [l 20| X|: www.bosera.com.hk A& M21: 2010-03-04
’ Z2EFD: US$ 176.03 billion (as of
31/12/19) BE=AL Zg}
X SIYEINBIEXIRIRIS X5 WAE 4 YsYTE
Lf. 7|Ef AT SEIR|AL siTAY SIS

_60_



http://www.gam.com/

7t 2IAE] THR

(@)
LN
Iy
od
oK
< =
70| %S |S
ol |2
mEEA R
T|ur|v| =
i (o |~ | £
X |a|=
K
o
L =
1|3 o
EAPE
= | 3¢
)
&

ok
PN
of
Kk

&

Mk

Al
—

RtQixtol Ext

Wk

2) T

or

eSS

bNIe)
(Ep=|

Xto EXLLE L 28X A0 THE

Xt EXpUER L 28X

Sk 24

of

=
o

XIA[Of THE

ao
okl

<J

I.

|

3

wr
<J

XIQIXtO] EX}f

Wk

St
=]

o, &

E
oK
=N

of o

=
o

ek 28X

|EF
(e

INEN

E
e

PAISFM = BEXFEEAM0

1=
(|

A

XGRS XAZL E,

= moll=

FX] ofst

.
OOHO

BAel 245 M3FUY OfHiofl Of

EtAH
=

S1O10F

oA 21

Xk
(o)

7t 2IAEl T

e
O~
7o
=
Pl
Klo
[an]
4
—
(@)
N[
.
Ih
MU}
]
ol
g
_JT

|5
0

B |2

= | @

I = B

oJ|gu|X o

ol | | R | =

it oo |~ | £

Elx|a|=

K

o)

._gl

1| 5| oo

e

7 | 3¢

i}

od

o-
31

KI-

o AR

.
O

7 RlALO| 2

1T
o

£XP7|7

et

5.

oo
=<

_61_


http://www.citibank.co.kr/
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SlAHE KISHHE7HE) SFEARPEHE) NICE {0t Of| QX AHE T HE)
_ MEEEA FSET | MESEBA 2+ Ml | MSEBA  FSZET | MEEE8A =2+ ¢
o olo|E S 35-4 52 211 Ol9ES 14-11 AHE 194-27
kel akel B 02-3215-1450 | & 02-399-3350 & 02-398-3900 & 02-721-5300
QIE{SI ZH|O|X] | www.bond.co.kr www.koreaap.com |www.npricing.co.kr  |www.fnpricing.com
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