O EXMI™HA | 27|12 2020.11.16. |

KBAE} HIEE VN30 QEIA <o xexyeza-mys meac: onozo)

KBAM2EEE O FXAMUES EXfC Y Xpito] FF & = S8 AWt
o 25E2& EROIREHH.

HSEASHL [O2RLSH o Lot HZHHBAI} HSsix
Lich. O EXHAERS EXLMEMMS 60%014E SHRIFA Y o
of EXISI0] SY K40 LSS XFGIDZ HIRXI44Q] WU, HIOJAA
SB, HIEW AR RAA XA EXIO| M2 DILAY Y HHFOY, NSt SX9)
o, BEEA| W2 YH(KY), HATKI) G2 HSNUS U #OIX| AY 50| AU
o2 EXo| AFE /8101 FAY| HIEILICY,

2
M
1=
e
e
E
oZ
o
o

oo rlo 4o

A F XEXUENFA-IHEY)Y FAHEPMY HE & T2AE ¢

| Q9P E &= KBAE} HIER VN30 QI ] = oo % E“ﬂl T HNEEE
B ASUL. Tk XM YEIF QoK FRols & TEEASES Y| O SXETME BIEA] FISHAZ] BIEYL
QorEg
- O] BARIER2 T2 HEY 2 A Ol FARYE IMIYES T8 FAHILZ 510 HEH VN30 X|5+(USD)2
TUES F30ts ZEARIES FEH EAUWYLR ol AEARIEICZ EXfUd AR 7HK] Y& SOl TE £
EXtE2x gl 2 7YY REXRIERR X8 S L0 YYE HRIY 305522 G0 A= “YN30 X(USD)"E
TEJ(_FITEF* F337] Y510 UN30 Al 2 I E, F4 8 ETF 50l 2 SARtU.
R - O] EXRMEN REXMIEIR HIEY F(Dong) & 22t HA| AHtHof| EXtelof et ghyst= stas RS 2t
SP7| Yot = EE 2ot BA| X 24 T0%0IM T 100% &9 HRIOM 3 2 IPIEE(OITet »
AFSIXI, 7[EF YREAE =2 oS B8 SIXIE )2 280 x| H2ks My AEgU
=& SXREL SHEFATHEY), HEH (B0 st EXHIE), F71Y, 379, 21Ky
FEXXPL £t a4 W SES 1,0002H SXtA| EXEXIH HESH=
(H2F, T2 %) SXP2I2IE BHIE oAl (EH9): H2)
%Eﬂﬁ %-ﬁ— EX0d
o5 | SES E 14 2 34 54 104
BOjgs | SET
FrEHH- EEEEE
Qmaol(A) 1.0%0| U 0.880 | 0.340 0.900 197 297 402 624 1,265
FrR018- _
Qmatol(C) 1.520 | 0.980 1.480 158 322 491 848 1,855
NN~ HYaA
ExjH|8 caol(AE) | oseopy | 0710 | 0170 | 0760 | 126 | 204 | 287 | 462 | 971
R G - 0.980 | 0.440 1.230 103 210 322 559 1,241
22QI(C-E) ' ' ' ’

(%1)'1,0002H8 EXpA| EXIXP} SEBHe EXPIME FHIS A XX 1000222 SXMS B9 §T EXDRME Xt}
A Sl BUIGEOISAE + BHY FELHIS)S AOBILC, MAEIAAE U FRAHISS YHDHD, 0[oF2 BE HEXS

o
ofoi, ot ExirolEe 5%2 JHSABUCL
(F2) A SUASL C SA0| 242k XS 2 FH|Z0| UXSH= ABS 11 BHYO| ZUEE NFOID) A-E 2222 C-E 3
A0 2b2t EXfe FQ FHI80| YASHS AIHS 19 107HEOI B BINFOIL 2ol B4 59 wo| et et

4 Ut
2

(53) BRY YUSADITY PHNG EAHIGS SAMBN H2% 13, B4 U 240 B AR(p31-p33)'S HDSM] b
2y,
(34) E5RE S24' SIFFEAUNM At FFRY TWUATADIT TN B SH48182 ojayt,
| A2 14 H2 24 232 34 22 54
38 HEEYY  2019/04/22 ~ _ ) ) Aoz
2020/04/21
AAZOIXRID-QI
extamzo] TIENST LR 5519042 -23.91 - - - 2391
- Efl-7|2H(C-F)
(@BZ+l8)
(EH91:%) e 2019-04-22 -21.36 - - - -21.36
+OE #IS4 | 2019-04-22 25.92 - - - 25.92

1) @I VN30 XI4(USD) *100% (HIRAI4 2ol EXHIE0] Saisls 84 U 6[S0| SIFEX| %48)
(32) AR 2082 oY IS LHAUBS JSHHRYAOR At

HEBE +9188 UEE XYY,

_5_



(F3) +UE HEGY(REHAN L BiiG7|7t HES Aotit Rt 50| FHRLASM SYHOE UOINHE SRHM=XE HolFE
SR 2N, HEH0| =245 £AUE S20| HIHs] HEQ &MQIR0| == AE oy,
280i% SEUE H¥d SUAS(FATVIYE) (%)
88 | 4w | AH og0 o84t 28FHd+
HES(0H) | #2(Y)
——T =
19 | AZ249 | AZ19E | XZ2d
2780t | 1980 XHol 28 3,513 14.59 31.24 1707 1768 169 6714
Laxg HEHEH 1984 | EAA 34 3,065 6.20 18.05 124 8714
(L —_

ol (F1) MALEHMZOUH'2 O] YHUEA |19 S8OAAY U 2840 tigt MAUS FESl= LEMRQUHS LN, ‘FHAULE
I 2 MRALEMIOIHO| ofl Xt2M FYEAD|2e EXt=N 3l 284 50| F0st IS 0|E = A KRt
tiot @&Hots 71T SEHEQIHS Uy

(F2) 28HEQHY |2 17 31A O|Ujof 8ot LYUEXY| Y FH, TYHEXAY A2t 225 52 FEEXNYS SHOIX|
(www.kofia.or.kr)oilA &tolgh &~ Q&L Tt
(F3)SSULEAP|E AP +UES i UEEXUAPYT 27338 52 /8 US| FF28500|H, oy 28HMEH
o FAE8Ye dliig 2A 2712 B 285t g 9oy
(F4) ‘2EPFHEE i 2BHRQUHO| M UYEAD|RLE 280t 2|22 BF gkt Iy,
USEXSHL (02X ESE o m2t oIZEYSAI? E26HX| b= AMUIYYECE EXIRZ Ol £410] Shdst
ooz EXjof MEE 7|50 FA|7| HiEY
AT EXFEHAMQ| J|MAFEO| TA EE YelsiTh= 24E AL O ZHY IHKIE EF Fe= SQsH|
OotHarS R2IsHA|7| HiZYLCh
ZHO|EXEEM LD} XpMoh L80| ER5IA0] EXFEEAMS nEE QMSIAH Hoto| TSEXSH Ui O|TIIX|
ne st HISHAIZ| Higiyd
E XX} LOIEAMEEME SN SHEMUNX| J[MAY & LI HYE £+ JUon Y UAEANSHY 32 =2
e .
0 o[ A} H LMY |20 HEE + ATYT
w o . . - - o - e it -
O] LAEXZHY EXUSES SQSHA L, Hote Xt F=Ho|L XM Moot EQIX] MEsh EXrEY
2 SHA|7| HEEIYLD
- BHUDN EXFEEMY J|MEl EXPHE| OE EXEN e JuSEE UEA| HdUEtE B2 QiU £
oF 2ol EXIANO| Floe MMEC=E B2 gy
RStE

APIT7L A4 B 1490 ZUSIHSOIE MHAO| 5024 DRHAFZHE)Y FQ LAEXDL Of2Y #EX
ol A7 B

[=]
QI X80 2esAL A9 SiX| & + U2y, Tt Al AR EHE GRS =0l SHA|7| HiZHH AfE 3
OR= SEEAYEL, OB, XHE2EA ZHOIX[OM &olgh o~ ASHT.
=1l EXel FaUg
O EXHMENS BX} 2T HAHO| BY F X JEUH. TN SXAE0 M8 F= RO
o= Al i,"i“tégglﬂf'o;éxﬂﬁtm %Xfﬂc?é%ﬂifﬂ%"—‘"ﬂ &4 EHIID%%QJ j’i?% J&iﬁ.gioixfxm
o8 = SUEOHH, ’é%’jﬂuxfur TojgAL & 01[{_1 AT RO 278 S SRR Cfotof x—'|*.:!§‘7(|7(|
oyt 3t o] EARMELE OlgAtEs#el MBS B 2¥oZa HEl 28 SoilA ot 3

PO QgAtELE X Y

Of EXLMES ofie] X4 50| £XfS| HRo| EX{ChY 2oL XS MY, BAl U BHAY S
T2 90| Of 90| 50| Elof UM, AT £} $IE, WL OjofSIt A0l SHAYY M A
opopy @ | BRI R 5 S0l Holo2 clsiol REH Hojo] S +5 slovt ey 9l Hzo
spajora | DS QIO TADEKICl 40| WA & 94D ARI0| TSt XIS ZNFIZuiet SO HU

of B! ALSTUIHQl ERERZOR OISt BAXIRS MR 5O YUE YU, Eh, EXITII
HIZo| Ofpt BIFASH, FELSH SO HUY & 00| YL EF A MY WHOR =2 4
=g 80| M8 3P M HYAS, M YEAES 50| OYELE A 4 ULILY,

o

[©)

EX FAHUER2 ofQ] FXF Al UEF7IR HEH FXOH HEZ oM dFE I7tie SHOIA of
=2 +F9 A =5EYY. 2 FX=F7IR HEHY FL A3 MEE |G U= K
O2ZM W2 2HEES VMR ASHH. FREEY 3 XME9 tietz QI XHA &40
SXHS, =MME ot SO FHH et 8 Ate] HEHHe &Y
2 Qot SAXtE U 9 A= UFYH. HIEHE2 Z2H22 St ORIHKZ
Of HAZHOIM AGFME =Ysts 2ol AT, GO F= ool HHYFHZ T Sl
Itets oM HEFY § AH 2A3 ESF 3hs HE {oHoF gt
ESH HIEH(SK) SHAHLY dEHY HPAZR2 I FAAY OH gHHez F,
Y/olets Eot dHO2 HSHHYUUL E£oF FEANY % T AL-Y 2XFYez 2
e Atetef ojof 25 S XA 59 7+s80l UM, JotetE g, HE/AIR & Hefet: 5 &
M HPo=Z QI SXtTY Xt OjOfe] HAY & 28 50| XMoiE + ASHH. 281 HEY
FAAIGO] Ofofet BHAE ZN| 20| WTZ AL X Y+ ASHH. O] A2 ZH 2 22
38 JMNE & UALH, EXO[Y9 Hdoig X(UAMZ + ASULL. Eot 2H 2 g23= Ojofy
o] HEe230 LEE 4 AW, RISHO 2H 27ts A0l EMEY +& ASHH

$0 oj

rlr r2= ox nE s 4o ©

44 . ox
ot

o 4

H'|

20

|o

=

1o

Hi

ro

L2

0

rot

4m =
> olot
40

oot

_6_



UBEAO| | O EXNELR £ X|O|Lf 7| FHY| HEKOR HF SR 4 UOD, Ol W} W5y X
M2 | FXS S8 KGO 2ote] HEO| DJxE FHO| FU | ALl HRAFA|R Ei MK
AB(KI) | £XF K5 A Hiso] HTXOR 2 4 Ut
O EXRMELS HITX|AE £FBIT| YBIOI BT X4o| TSN, T4 L ETF 59 FX310 2
SELICL STI2 Of2e] 291 3 OFBIX| Rt QOISE QIf0) HIMX|SS} 2| (RXQAY)T} Ha
& AUy,
1) 42 Xt Al S MEI[20| XjO|(BS HIOIAIL KO} S AS | Eaf A HYE
xS BS AL T M Szt 0l o1t 210 st 39
2) 289 B84 HI 52 Yol EXITS FITAMBO|L ETFS HIMAISQ 4t 227t st
2
3) SXfsi ETFO] 719k NAVS I2l/ETFE S8WA0| mat NAVRH X5 X|4:2t B2t st
HZE SO | HP
RYLUIS | 4) S| A SFHSIX|E BIHSOID] 0|2 OISt BhAfo|, SritE 3 SX|HIGO| WSt B9
) BAC K19 B2 212 85, FIDIA HE, NLES B LE 9P| W 20
6) HERRI} ZES2|Q HO| G2 A4 QA FFAIIX Rl 2A0P{L HE 72 O] A

J/oiRl A2t 2 BF

7) HE S Yot B4 = HIE(AEUI g, XA R, SHY AHY, SHlERT2Ql B|E

T SOEAROE 2HA HIE 5)0| DY F2

8) er=ta JIE FYUYOl ofl 712t FO FAINY =Y FH e UEMHA= UL T

ot 3%, oid 3 £ UE7aa FYY 2 Lot VN30 K'Y Hige B MO =

Sl 3%

O FARIERS F2 FIXRHEZ R8EHEZ FIHK|FE Aotk FA9 =l U429 37t 7I&F

HIO[A|AQ] ARl Z1AELX|(mis-pricing) 2 H|wX|4~(H xu:ra Qo] 12|72} erAlsto] EHof7t gl
HIOA|A S8 zoﬁﬂ T2 =+ USHH. HOINAE FAAZOA B $&‘5_1%7t741$ *J%?P% 2Hef A0

£ UL, YerMoz MEAOF DU TS HUES7HH0| dES7tA0| B2otd, A

NI
-
i3
=
>~

4= =l
oF
O

SN 2h 20| TRt CEAf| Uer 4% J&UCE ojo] mep AxQk

O, HRXSHC W2 2OIES MBS 4 gLt
Q54 | o SXINEIR YN30 X4 HRAIAE 10 VN30 X4+ THEFSS HS HAYOER U YL,
HEESO | 854 HO0| Y FAYF 59 AR WY JHsHO| EXELICL 0 ¥ EXIhY 530 5%
s myl | 90| mar ANl Aol Wi 4 9Lo0| O EXMEHMS JAIsLS Ao 4 USL
b5y | SO Oy BOf Al J1E7124e) #150| HS HE Ji540| XL
O EXLAELS SO0 EXIE 4 O] O] FRO| By BIFRVE 0| FXRUELY HiFAE 3 Oy}

xjolo] HILS WQ| Ei SO OjONTAI} BSH WP M & UZUCH Wep, o X
A2 s3 QY | ERS SXIOY BoIRSEO EXNSIO M T X2 30| TS HHO| £010] XA/t

B YoM aet g w2 & %'Sl—l'ﬂr ESH el S8AIEY 2EHetet IXS 82Nt 2
got $3XA S AR eoig Xge2|9l 7k 8ol AsHH.

O] EXHAELS SHQIXFMO| EXIS17| M0 USHKRW)Y EXITHAYR Ssi2te] SH88IS0| mfe} SXf
XtAHO] JRXD} ISt 9IS X EIUICH SSIK|IS QISHRHARl EXIREAS] JpAI9H ASHKRW)SY of
G B2 YOE OISl S0l Tet WSS 2g WNSle 22 2HO2 Ay, HXIE Y

srouie o oz M3 9 MBH 52 B0 SIXIZ OJEO|L} ofFITe Aol £H So4E, 4t
k=1 =] = St =
IS FE | Spopuzin ofeiAel A2ARE SR, X1 SO 2 $B0) LEE XM JK| HE 5
> O Qlo} 2 SIX|S BIH55I0] BRI EE BAAO| BEr & Qlayct
stolx| 4 X
X SOl P2IME of SXMAEIS HIEY $(Dong) S st EA KM EXfgo| et wchs
YIS SHS TS| Yotol LBE st BA| AHIO| S B TYYE(IFSHRE DAfX,
J|EE BRI 22 S218 TR XIS EBN)S TEI0] TR WS A AL,

0%, 2t 100% =&

154 OI: N33¥E 7|=/tH42e=2 HT7F

Of Qe Shojese g iz A=
(‘20/10/05%H) (‘20/10/05%8)| 154 ZHt &: H4FYULU J|Z=7tH02 F|
15A] 3ot 30 H43YY 7|1&71He= oYy gaoielo) EF:L X2 e e
Sifss2  SHPARY SiS
| - B 2IEVI = (MY HEEAD|T XMMBY - SAFY) Y HHEAD|T FAS
J1294 —ooH - 1,000% {2 0|TH MIWHXF2|ol| A BHERISHo] 240|2F SMXt7ER| ALt
= ZARA THofglAL 2 - FeUE W TEXAXH(www.kbam.co.kr) - HOZJAL - Stmg & FARE
©71O™ | (dis.kofia.orkr)2 QIE{Yl SHO|X|of A AL,

2= M9 Faus

USSR | BRI HAOINE B9 ASTM| 20| gl= 20|

rio

SR

_7_


http://www.kbam.co.kr/

PHFEXIQ ABHHOIO| B HBIEXD| TR EEI] BN 0|20 CheALS 15.4%(XIASH] =8t
YHYLFUL, C, A2t FFLETAA0| JIZZAS Kot YOO JFIAL At B
<)

IS

-~
ity

12 Mo
Mo Hu

TR} S SYLS ot JHRIASAEE SEM EUT

X MIMIGIEE AE - SeHA - HE EXEARQ) MO 2ok A2 EXHEEA F22. 14. 0|9 B2 %
LpMIOf| 2rok Afeba FIISHAZ| BRELT

KB EFAB|AL (B 02-2167-8200 / QUES! ZH|O|X] www.kbam.co.kr)

B EXtAEto] sjxUntx] | DA OfE FA | 10% 3

_7F__¢_7|7|- ‘:’:'EE X-Io

o= Extoiﬂ(www kofia.or.kr) & TEXAXHwww.kbam.co.kr)Q SH|O|X

—:|:

TEAARS MYSE, 29F MEFPEHO| 2ot A2 FALFA HM4F 1. HBEXAXI0) 2ot A (p.43~p45)S

Hle T

TS| BRI

o

O MEEAD|TE FRY TS| AYUL, MEEAD| 20 FRE HOjR4E RAUA-BOIH 7|6 BESHO
M2 32 RS0, YBEAD|T SR HEXQ! Aol CFgR 2y,
LSS H OHYAIE| Holprgot LA HEE B HOjE I T2 01787H(0)
POy HO MM OZ S| AMHYLO 2 £H|20| TofL4F01N 1l (C)2 LA[BH= AL 14 87
MFH(A) 2Ol Fatels AFYUCH Tt 19 82HE Oo|Fo sufg F2 Elis+=20187%(0) R0t
£2 3|82 XIEP S WUTAFUYYT,
BHoj UPEAEY O S ST AN FIEE BohaEE Qs e BOjEt Tl
axg | A AZHHH(A)ECH AHOR =7 MHE DR FH|Q0| EofSa MM (AT LX[SH A
OPT(O) | © 14 S0 Zofsls AU Teh 14 S OXo] HOf 39 O ZHA

(A)Eq Lo *u|OE X|gs £~ Q= Xl‘o'l-Exrz;LJOIL_Iq.

FTE LYEASH SOHAEY B2 7F LA FE, "'°*EX% o U2 RH ZFIIZ 9l

SH(S) Ui SHORA] HHORAPL ot TR0l g2 Hifje27t P s YHENSHEUU.
molsAe eelingos MHe GEeNsHeR omvdlos e YESNEHs

221QI(E/e) | O ToieE I HOfESIE X YHEXZHUYUL TP TSR RE HE9 EXH

7 % dEMHIAE MNFEX| &Y

QTAIMZ(OSIA YO HOjEls HBUSXSHOEZ 22YQI02 WS TS
WO | Qm2Ql | MEC HUjLAE U WOEAI} =2 HEEXFAAYCE Ci9h BOIPAREE HEO| £Xf
Az AL L YEMHIAT HZEUC,

TYEXSHO| SHFoI EXEHY QIS e QAE JHESH 22 HUjAA—S S50
cotorsm(s) DUSE BESAZUOR 0m20l02 MijSls YREAFAUC B4R U BjE4)
e He UYEXFZHEYYC. T, HUiRMZ R HEo EXtHEG 3 HEAMH|IAE MTEA O

auct.

oa0 HofRAIZ R Y o £XAIEG Q0] HYEASHSE Ofot2At ol FAKt H8&2=2, bt
Liarsy | Xol MR BOjaAE 3 BOjEARC We B4R Y BOjEAY HEHE HREASHY
x1H|O(G) Oll.ll:.l'

=] .

ol (p) 2EMYE H20Z93 U ASMHAYY H40E9020| IHE AFHMFAIZE Soll 0Ol 2153
eV mmERsEYyUT

B | e | REEADIT IR ES 013 9 QB3 ok st St 50| 0jelol Jtseh He

B exzpony 2t Mowz sl Aot 948 4 ABLIC,

ZH X A|EF

STy | EHeIMel eloy Fuaepa A Bojete] SHFUNY 1 HEeAEUYI
gHoig | ZRAETIoLHO| HE HNAZ U HLXAN(RPIS SO MU0l IHsT YRS
(7)) | yys



http://www.kbam.co.kr/

]
1!
of

L
4m

PRI Al BE Y]

FHUDN FELUSE HUXSAIA AR (dart.fss.or.kr)

EXEAHM SB8U=Y HXFAIAN AR (dart.fss.orkr), $tE28EXE S (www.kofia.or.kr),
L EX X (www.kbam.co.kr) S EHO{ZAL ZHO|X]|

YN1E0OM(FYUELN, BUMT) F8LUSR SHOIX|(www.fss.or.kr) &

St=Z8EAIES] HAZA|A A (dis.kofia.or.kr)
EXIs| MXSAIA| A (dis.kofia.or.kr) & XEHEXIAXL 2H|O|X|(www.kbam.co.kr)
A BA| S22 EEAES] MRS AA A (dis.kofia.or.kr) & ReHEXIAXL

(==

HU2EEDLN St=E8
S:

ZH|0| X| (www.kbam.co.kr)


http://www.kofia.or.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/
http://www.kbam.co.kr/

