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GRS 285 0 28 34
oM ARX Investimentos Ltda®l CEO O|X} Senior Equity PM
- Opus, Portfolio manager
- Banco lItau, Portfolio manager
- Banco Modal, Portfolio manager
US$ 958< - Opus, Portfolio manager
Rogerio Poppe (2022'd 63 - Banco Graphus, Equity Analyst
7|E) - Banco BBM, Equity Financial analyst
- BD, Eletronic Engineering, PUC - RJ (1993) and
- Master's degree in Finance at IBMEC (1996)
- CFA Charterholder
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N3&, HEA2|2Y F I 284 S0 ot Akt
1. HEEE
7t QYR YE
(TH: &)
XH RS Bl H#
5 o H 157 X 142] X 137]
° 2022.10.14 2021.10.14 2020.10.14
28Xt 17,862,918,869 15,365,450,258 15,394,398,754
3 17,547,338,030 14,951,551,305 14,851,702,458
oHieE 0 0 0
S/ ESAHE 0 0 0
32 Y ox2 315,580,839 413,898,953 542,696,296
7|EH S8Rt 0 0 0
7 |EFREAE 165,392,112 56,758,092 85,077,230
XEARS | 18,028,310,981 15,422,208,350 15,479,475,984
285K 0 0 0
7 |EHEAY 397933211 178,817,931 234,578,502
SRS 397933211 178,817,931 234,578,502
s 17,719,332,928 15,858,509,264 18,422,144,068
FAUXHS 447,882,092 153,783,536 -2,135,575,521
o|otz -371,703,076 -712,217,171 -956,641,536
N 17,630,377,770 15,243,390,419 15,244,897,482
(TH: 2, %)
oA LN
o = A 157 H 147] H 137]
- (2021.10.15 ~ 2022.10.14) | (2020.10.15 ~ 2021.10.14) | (2019.10.15 ~ 2020.10.14)
2840 5,908,469 2,044,376,899 -3,272,513,628
Ot 3,980,183 1,141,463 3,079,379
B2 0 0 0
OO /&7 Xl (&) 1,928,286 2,043,235436 -3,275,593,007
7|Efp 0 0 0
28418 281,649,956 269,363,986 273,173,662
AN B 281,649,956 269,363,986 273,173,662
O{ O 0 0 0
J|EHIE 3,014,523 2,789,324 2,825,765
71202 -278,756,010 1,772,223,589 -3,548,513,055
OjofS| & 0.00 0.00 0.00
Z) OfOHe|TE: FAOHOR gIHSt HES UEHs XIERM i 87|12t SOF UiEst FAINg 2re J|2t 5oF Haxo=
HOSH FADIHOZ LIRO| MES 19dE SOto| BRI FAEXFZIt 100401, FAZZH ESH 1002440



L. XHSSEE
(Sl 2
3 = H157| (2022.10.14) H142] (2021.10.14) H137| (2020.10.14)
= =1 OoH =1 of =1 OH
= i =] = =l =
PN 0 0 0
2 8 At 0 0 0
SBUNXIZ 315,580,839 413,898,953 542,696,296
1. HFUAT YR 315,580,839 413,898,953 542,696,296
2. 9lXIg 0 0 0
3. 33 0 0 0
CHEAR 0 0 0
1. 82 0 0 0
2. SRR PO 0 0 0
3. Oidots 0 0 0
4. =2 0 0 0
L15H 17,547,338,030 14,951,551,305 14,851,702,458
1. X254 0 0 0
2. K25 0 0 0
3. sed5d 17,547,338,030 14,951,551,305 14,851,702,458
4.7 B0 0 0 0
PEYE 0 0 0
1. S 0 0 0
SELe HSXpt 0 0 0
1.2 0 0 0
2. EX| 0 0 0
3. &%= 0 0 0
4. A2 0 0 0
7|EHS8RHA 0 0 0
1. YURA 0 0 0
2. TN 0 0 0
7|EFRpAE 165,392,112 56,758,092 85,077,230
1. HERII5H0|I=2 165,134,174 56,685,210 85,029,529
2. 340l eg 0 0 0
3. O|3:0[X} 257,938 72,882 47,701
4. 0|HiES 0 0 0
5. 7[Ef0|ia 0 0 0
6. 7[EfRRE 0 0 0
7. UAS AT 0 0 0
Xp A E A 18,028,310,981 15,422,208,350 15,479,475,984
L | 0 0 0
| 0 0 0
1. SMojE 0 0 0
2. SR HEAHHONE 0 0 0
3. 7|Et 2854 0 0 0
7 |ERRRY 397,933,211 178,817,931 234,578,502
1. O R7H5HO0IREa 0 0 0
2. 80X ga 0 0 0
3. SiX|0|X 22 330,268,348 113,370,420 170,059,058
4. 380X Z2 67,664,863 65,447,511 64,519,444
5. 780X lg& 0 0 0
6. 7|EFAY 0 0 0
L | 397,933 211 178,817,931 234,578,502
PN 0 0 0
1. g2 17,719,332,928 15,858,509,264 18,422,144,068
2. 0|gyoig 76,179,016 -558,433,635 -3,092,217,057
(RredEpa 7] 17,719,332,928 % o|YoiZ -371,703,076 -712,217,171 -956,641,536
7| 15,858,509,264 % »OIxHF 447,882,092 153,783,536 -2,135,575,521
HHI| 1 18,422,144,068 &)
Gl g7 1,019.42 ¥
27 = 987.46 ¥
RIAIZE 858.26 2)
A2 F A 17,630,377,770 15,243,390,419 15,244,897 482
2xe e 5 18,028,310,981 15,422,208,350 15,479,475,984
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(T 9)
o = M152] (2021.10.15 ~ 2022.10.14)[M147] (2020.10.15 ~ 2021.10.14)[K137] (2019.10.15 ~ 2020.10.14)
2 o 2 o 2 o
2849 5,908,469 2,044,376,899 -3,272,513,628
1. EXp2 3,980,183 1,141,463 3,079,379
1. O] X} =~ 3,980,183 1,141,463 3,079,379
2. 853 49 0 0 0
3, $4a40 0 0 0
4. Arfz20] 0 0 0
2. DOl Dt o Xl 598,800,950 2,251,377,003 1,413,619,109
1. XS0l /Bl 0 0 0
2. X2-5-HOHOH /7 0 0 0
3, QB HOol /o R 598,800,950 2,251,377,003 1,413,619,109
4. SISO /E L 0 0 0
5. THYARZONOH /7 K] 0 0 0
6. QAEIH /BRI 0 0 0
7. 2|Efo| 0 0 0
3, DHOfXpEa HI XS 1,426,479,945 459,878,480 9,536,032,833
1. X|[2SHO{0{/Z7 X 0 0 0
2. RS HOHOH /o 0 0 0
3, £l S HOfO /o xR 1,426,479,945 459,878,480 9,536,032,833
4. SIEUCHS OO /B Pk 0 0 0
5. TPEA-Z OO /2 Xps 0 0 0
6. 22t el/HI XS 0 0 0
7. oAzt 0 0 0
8. 7|EfkpE 0 0 0
28H & 284,664,479 272,153,310 275,999,427
1. 2848 147,474,823 136,233,925 137,821,332
2. a8 120,296,358 120,309,275 122,382,285
3. pErE 13,878,775 12,820,786 12,970,045
4. EXXI2442 0 0 0
5. QiR m 0 0 0
6.7| EfH| & 3,014,523 2,789,324 2,825,765
g72l=(24)oe -278,756,010 1,772,223,589 -3,548,513,055
1. 1000&1E =(&4)0(2d -16 112 -193
2. (H A Y s S
- A 23 ZetEXSH (THY: Azt AR)
(LER S AL s e sz 3
7|7t o =]
ﬂfF = OH EI._)F =1 OH EI._)'\_ o o] | }_I--)'k- =200
Exxgs)| T [(Exxgd)| T [@Exmes)| T [(Exxegs)| T
2021.10.15 ~ 2022.10.14 39 32 3 2 5 5 37 30
2020.10.15 ~ 2021.10.14 45 32 5 4 10 9 39 32
2019.10.15 ~ 2020.10.14 55 54 18 14 28 27 45 32
X 2t S| T ojol2uiol olst MEXES EHHEUC
- C 332 AuTAsH (B91: 2431, o42l)
712t A-IXO-I(HI'SH) e s stof e R
7|?_|_ = = O —
}'I-_)'\_ —1LOH EI-_)F —1OH EI-_)'\_ —1OH }_I--)'k- =1 OH
Exxgs)| T [(@Exxgs)| T [@Exmes)| T [(&xxegs)| T
2021.10.15 ~ 2022.10.14 5 4 2 2 5 4 2 2
2020.10.15 ~ 2021.10.14 13 9 5 4 13 10 5 4
2019.10.15 ~ 2020.10.14 14 13 12 9 14 11 13 9

X 2t ST ojolgHio| ofst HEAES E

ZROIAE .
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-0.94
8.41
-1.59
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0.73
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0.78
0.06
1.68
-0.14
-0.69
30.75

23
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-1.60
-1.18
-1.10
-1.04
-0.19
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-5.89
-5.69
-5.40
-5.02
-5.60
-4.66
-5.45
-5.04
-4.97
-4.90
-2.22
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X H|WX|5=r MSCI E2tE Net Index*90% + Z(KRW)*10%

% HIIE|4 201Z0ls O] EXLAEO] HREIE B4 9 HIZO| MFEX| YotaU

% O EXRMEIS FRHOR 2t YA MHUO| [hEY| HR0| ‘MY 0|’ 4B 2 SYAE HHY 0/3
DSk 31, 47| 2|Z0) D1 T FRSXIE Fejrol 208 HI|E/X| o0, HEX & XEYE 2
& TEHY 032 40i50| EI|FU

K 018 HISHE oY 72F SOt RBEXD| T HEE F2taolgo] EEEAIRIL

o | emnlaindll

'
o

H e ll_

1111

214 2z 24 zH2sd HEE 0=
I ctass a [ cLass AE cLassc [ class i [0 class cz cLass C-E[EH S [ cuass c-ElSe [ cLass cE CLASS C-F
[ ctass c-p [T CLASS C-Pe cLass c-w [ class s [ cLass s-p Hl w &) 5
L. A= 08 FO|(MT IIF, 71EY: 20223 108 15¥, TH9i: %)
ER(Z34) A 19 | AT 20K | A2 30K | A2 4uKE | A2 Skt
A FeEMH-2m2}0l 1.36 12.77 -26.31 14.17 -4.41
A-E SEEAFH-2240 1.81 13.26 -25.96 14.65 -4.00
C Fg0[FA-LIQI-2 442 0.72 12.08 -26.80 13.48 -5.00
c1 Frg0YA-2I20-22H1Z 0.92 12.30 -26.64 1376 -4.80
c2 Frg0YA-2I20-22H1Z 113 12.52 -26.48 13.92 -4.62
C-EXg [+R0[E1-2OQI-EXAHT 1.44 12.86 -26.23 - -
C-E%e |rr=087-222-EX%s 1.84 13.30 -25.92 14.68 -
C-E Frg0Y-2I20l- 84N 1.23 12.64 -26.40 14.03 -4.53
C-F Frg0Y-2o201-7| 2 2.23 13.72 -25.64 15.11 -
C-P Frai|PH-LEe0-IH0IHE 1.38 12.80 -26.29 14.20 -4.39
C-Pe [==&0FF-2Q-741AF 181 13.28 -25.95 14.66 -3.99
CwW  |erE0EA-2201-# gHUE - - -25.61 15.13 -
S PRI H 22014 1.90 13.36 -25.89 1475 -3.92
S-P Fg0YF-2e015H-IHI% S 1.96 13.44 -25.83 14.82 -3.86
H| 2 X|4 10.19 14.14 -25.67 12.78 -6.07
X H|X|a: MSCI E2HE Net Index*90% + = (KRW)*10%
X HImA4 4O Of EXAE] RMTE B4 9 HIZO] BIAEIX] &L,

X 47| 21F0

BEl 2329

S @ 110| X|UK|
B0l XAEHY oo

YL, DI E HEIRIE 3Ll 9

4olg0| Ey|gUCt

— 44 -

2 BI|HX| Fon, UL9

txl = e




-20

-30
1487

8- CLASS A 8- CLASS A-E 0 CLASS C —8-CLASS C1 8- CLASS C2 —0- CLAsSS C-E

23}

3H3;

=l

=

—&- CLASS C-P —8- CLASS C-Pe —0- CLASS C-W —@-CLASS 5 —8-CLASS 5P 0 Hl Xl

=
=

443}

s At

—&-CLA55 C-E| Be 8- CLass C-E -0 CLASS CF

Ch. TSR 7 XA 1Y Hg
[ O EXRAIEO| EXfohs BEXRIEO| 2BE A (T9: AR, %, 71EY: 20221 108 152)
=3 IFAH AP I Elx
s s — oYY E e SHxt ol o
o e £ At F&it = | JlIEt XFAL of
& ZA X2 olg Ha;j g Ui S MEX| 7IEE | R AS
O =
517 173.3 0.0 0.0 0.0 0.0 -6.7 0.0 0.0 0.0 13.1 0.6 180.4
(96.08) (0.00) (0.00) (0.00) (0.00)| -(3.72) (0.00) (0.00) (0.00) (7.27) (0.36) (100.00)
BRL 173.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.6 173.9
(99.64) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.03) (0.32) (100.00)
KRW 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10.1 0.1 10.2
(0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00)| (99.25) (0.75) (100.00)
UsD 0.0 0.0 0.0 0.0 0.0 -6.7 0.0 0.0 0.0 30 0.0 =37
(0.00)| (0.00)| (0.00)] (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)| (0.00)] (0.00) (0.00)
X (Ule SXHER XHiHEH | H|F
X O|g0l= CDE =3
X PUDHYYES THEYES 7o e ESAHZY SANS Lo, FuddEe H Y22 7o e 292 LY

7.27

0.36

96.08
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20224 108 159)

m Of ERRHE BEH AR (EH91: 4B, %, JEL:
o 54 N E I
[l = > H &= A = 7 ol
2| x4y | oAa | oe [FEI my | me | T° THEL S
oo 0 0 o 176 0 0 0 3 2 180
(0.00) (0.00) (0.00)| (97.33) (0.00) (0.00) (0.00) (1.75) (0.92) (100.00)
KRW 0 0 0 176 0 0 0 3 2 180
(0.00) (0.00) (0.00)| (97.33) (0.00) (0.00) 00) (1.75) (0.92) (100.00)
X (U= SARIE AAEO Oyl 813
X Oj80l= CDE =gt
X BUTHNES TS Hafol T2 YEB7I3Y g 2o YyBS| Vel TE Aol wht

175 092

N\

97.33
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2 2167-8200

23 3009 ez BX}, EXAUAOOHY A7 HE
1997.07.29 EXAERR-EY 317f %t—lé
1997.08.28 ‘F2EXXIE
1997.08.28 EXtLELSE A
2000.01.11 ING Insurance International B.V. X|&2%0{(20%)
2000.06.30 At2F 83 St

2002.06.10 ‘$3$xrﬂa+%%<>ow ‘ROIETHIEIL @) 2 AYHY
2004.04.29 ‘2UEXIELSBE A KBIHILEE)'2 AtE#Y

2008.09.29 tiFF HF(EZU2Y ~ HKBSEAIF)

38,337,750,000¥
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6) UYEXYRL Loy S FHots F MU= Ol E= HAHYAA ALY PIE Zeiot)
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(EHel: 9)
= H347| H337]

I 2021.12.31 2020.12.31
dg % Xz 24,731,965,119 25,208,659,305
P71EA-SHIHNEY SRR 263,882,958,430 228,849,406,734
J|BtEHEA-SHINFY 8RRt 31,232,442,840 32,860,820,000
IPY SR 92,644 1,044,163,484
CHEAHH 2,667,000,000 2,949,000,000
R 5,886,597,143 6,355,630,714
7 [Ef 58RIt 37,876,816,124 28,704,817,657
O H AN Xf-Lt 3,180,592,536 3,990,483,712
7 [EFRFLE 6,280,645,012 5,638,463,233
KRS 375,739,109,848 335,601,444,839
FIIEA-SGHREE a8 - -
Of| =52 XH 1,553,477,688 4,941,546,898
Y ST 297,257,099 119,023,012
&t 585 88,079,518,208 75,298,649,941
SR 742,612,802 624,068,802
=255 oA 343,807,433 363,701,108
7 [EREAY 37,572,098,495 31,175,368,763
SXHSA 128,588,771,725 112,522,358,524
L g b RN 2477,150,338,123 223,079,086,315
=g 38,337,750,000 38,337,750,000
A=Y E 245,566,038 245,566,038
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IS EHE A -604,350,341 223,285,397
0|jYolms 209,171,372,426 184,272,484,880
HIX[HiX|E - -
N 247,150,338,123 223,079,086,315

SxHet k2 EA| 375,739,109,848 335,601,444,839
(2) ABZEHEAALIA
(Tl 9)

L X347 XI337]

21 2 2021.01.01~2021.12.31 2020.01.01~2020.12.31

T+ 254,161,757,236 191,426,762,601

TEHIE 146,225,405,575 112,687,066,575

TEOIA 107,936,351,661 78,739,696,026

B+ 527,210,305 260,895,588

TBHIE 880,8558,113 1,060,170,173

HRIAMEIEATL T E0(2 107,583,003,853 77,940,421,441
HRIMEIE 27,684,116,307 20,623,778,042
71014 79,898,887,546 57,316,643,399
7 [EfZE0Y -827,635,738 485,230,514
Sz 2o 79,071,251,808 57,801,873,913

2}, 28X AR
(20229 10¥ 159 x|, tHef: dx)
- 52 "

EARIEESR =A%) sore | AE | e | e 54k E&EXMAE | 28R MMF 5 7
2En 72,979 | 17953 169,562 | 27,854 | 37,840 | 49,687 | 146,696 | 17,073 104,037 543,680
2. 28UH AT LEIDAL SO ZSE AR

7t EXRUEHAS] S8(XA)YUF SEBIAL

[2EXIAES| ARl QEF

T EXIYGAHs O] EXtAEO| EXfSHE BEXMMEN EXIXIA F Q0N Wl £= HMEHL R85HE A=2F
StHA|XHLO] ol HRE Offiet Z0| YESIY JAoD, AP YEH0| IHE MU AEDSH TLEXIDXIA A&
Cf, E3t X35 QEIADO| 2ASE AFRtL HEE 4 Q&L

[SHAAEITIBIEXIAXL & HEF L]

T &2 H &

o EXAHME! KB H2IE S8 ZEXIAEN(FA)
S| PIEHE R EXIRIX ARX Investimentos Ltda

A FErHS 28 9 2EXA g7
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