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ARX Investimentos Ltda: US$ 6.2bn (2023.06.30 7|&)

|O|X|: www.arxinvestimentos.com.br
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F9 FZF MBC Investments Corporation 99.99%
BNY Mellon International Asset Management Group Limited 0.01%
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Rogerio Poppe

oM ARX Investimentos Ltda®l CEO O|X} Senior Equity PM
- Opus, Portfolio manager

- Banco Itau, Portfolio manager

- Banco Modal, Portfolio manager

- Opus, Portfolio manager

- Banco Graphus, Equity Analyst

- Banco BBM, Equity Financial analyst

- BD, Eletronic Engineering, PUC - RJ (1993) and

- Master's degree in Finance at IBMEC (1996)

- CFA Charterholder
389 30d

US$ 941 mil
(2023.06.30 7|F)
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X35

XISt

£Xp| 70| T2

o

a
X 28

== = — o
1. XFEE
7t QAR EE
)
TS EE
o = H 167 A 157 X 142]
© - 2023.10.14 2022.10.14 2021.10.14
28R 15,247,045,990 17,862,918,869 15,365,450,258
3 15,122,758,542 17,547,338,030 14,951,551,305
oHydE 0 0 0
Sh/ AR 0 0 0
?j% S oXIF 124,287,448 315,580,839 413,898,953
7|Et 28X}t 0 0 0
7 |EFXRAE 48,612,074 165,392,112 56,758,092
KRASA| 15,295,658,064 18,028,310,981 15,422,208,350
Al 0 0 0
7|EFEXY 160,776,880 397933211 178,817,931
e el 160,776,880 397933211 178,817,931
e 15,702,919,681 17,719,332,928 15,858,509,264
LU T 116,698,089 4477.882,092 153,783,536
o|dYom -636,266,613 -371,703,076 -712,217,171
XHE5A| 15,134,881,184 17,630,377,770 15,243,390,419
(TH: 2, %)
=L
3 = A 167| X 157| X 147|
- (2022.10.15 ~ 2023.10.14)|(2021.10.15 ~ 2022.10.14) [(2020.10.15 ~ 2021.10.14)
2859 -403,988,313 5,908,469 2,044,376,899
OX}4=2 5,344,065 3,980,183 1,141,463
G ISEs 0 0 0
OHo /7 xRl (&) -409,332,378 1,928,286 2,043,235,436
7|Efo 0 0 0
28H1E 257,784,231 281,649,956 269,363,986
LA B 257,784,231 281,649,956 269,363,986
Ofj o2 0 0 0
7|EfHIE 2,782,625 3,014,523 2,789,324
7101 -664,555,169 -278,756,010 1,772,223,589
Oiofs| e 3781 4780 47.96
1) DHOje|I™E0|2t FA O] HIto HEE HEH= XEEM oY 287(2t S IiEd FA MG 22 J[2H 5o Hd A
OF HRSt FAIIMOR L0 LETUD 13AHE 509 FHEQl FAEXAZIE 1002R0|1, FAOEFH Eot
100221 F2 ooz ME&e 100%(A7|&)2 YT o EXRMES] 7| Djojg™ &L ofalel o] A= syt
(EH9l : 5, Horel, %)
FA of% FA O CHET? ofofel T 8 B EE]
+% 2% = 2A(A) 4 B22AE) (A/B) B ofopel g
1,107,675 4917 | 1,400,101 5,522 14,605 | 37.81 31.96
X S57Y BT oy el a8 HEske A27|E §5RF B MojelMes 9oyt
F2) 7|EfpQo= SO GE 8 20|, J|EH|E0l= SHAIYO 2 8 H[EO| Of2fet 20| =Bte|0] AL T,
(9 - eared)
+ 2 X167 157 X147
S0} £
SEAYEIE
F3) 7|80 28 AFoIN LlSh= Haid[80| ZBtE0] o, EXIXIME HFA S Heid|82 ofhet &Lt o
gk HQEet ZO| Er £4E O 59 ALRE HEfjH|89 MOl MEO| O3 FL 52 ZoX| k&Y
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] ] ’
o & 7{efe|& R IR
Hezol(a e (A
1A34A) SaE) SI2E/A) 13 S9(g) SEE/A
ESS] 10,437 13 0.12 16,846 22 0.13
4 0/9j] ZAME 5)
SUTNE
SO NE 141,833 232,744
s 152,270 13 0.01 249,591 22 0.01

X F1)~F3)0f 7|ME A ZAFYEXRIES] RAEXHUER! B

2 XPEXHAIEN| EXfote TEXHAELS] B8O T2 J1EA|Z OF

(et 2)

H167| (2023.10.14)

X 157| (2022.10.14)

X 147| (2021.10.14)

In =2
* _ 2 C o 2 o
X} At 0 0 0
2 8 Xb A 0 0 0
HF UK Z 124,287,448 315,580,839 413,898,953
1. o UAF YR 124,287,448 315,580,839 413,898,953
2. 01Xz 0 0 0
33578 0 0 0
CHExH2 0 0 0
128 0 0 0
2. SO R AL POl 0 0 0
3. 010l 0 0 0
453 0 0 0
22153 15,122,758,542 17,547,338,030 14,951,551,305
1.X25d 0 0 0
2. 25 0 0 0
3. 29353 15,122,758,542 17,547,338,030 14,951,551,305
4. 7|EtRIt5 3 0 0 0
oIS E 0 0 0
1. oPIEE 0 0 0
S-S HSAR 0 0 0
148 0 0 0
2.EX| 0 0 0
3 88E 0 0 0
4. F5ME 0 0 0
7|Ef& 8R4k 0 0 0
1. xR 0 0 0
2. WM 0 0 0
7|EFXpAL 48,612,074 165,392,112 56,758,092
1. ERIEH0|+F 48,469,973 165,134,174 56,685,210
2. 340|123 0 0 0
3. 0|==O| X} 142,101 257,938 72,882
4. 0|Hg S 0 0 0
5. 7|Bt0=a 0 0 0
6. 7|EFXHLE 0 0 0
7. +AZ YA 0 0 0
Xt A 5 A 15,295,658,064 18,028,310,981 15,422,208,350
2R 0 0 0
28EH 0 0 0
1. SHO0E 0 0 0
2. S R HEXHO T 0 0 0
3. 7|6 8L 0 0 0
7| EFRAY 160,776,880 397,933,211 178,817,931
1. 0j+RtSH0IXZ3 0 0 0
2. 301X 23 0 0 0
3. oK 01X 23 96,939,946 330,268,348 113,370,420
4. 280X 23 63,836,934 67,664,863 65,447,511
5. 7|0 Xlga 0 0 0
6. 7|EHRAY 0 0 0
L - | 160,776,880 397,933 211 178,817,931
X & 0 0 0
1.2 15,702,919,681 17,719,332,928 15,858,509,264
2.01gdAZ -519,568,524 76,179,016 -558,433,635
(2ryata @20 15,702,919,681 Zt ojlYoZ -636,266,613 -371,703,076 -712,217,171
H2| 1 17,719,332,928 At SR 116,698,089 447,882,092 153,783,536
HEI|: 15,858,509,264 )
C1&EHA 971 : 998.76 ¢
HI|: 1,019.42 ¢
HHY 987.46 #)
X 2 & 2 15,134,881,184 17,630,377,770 15,243,390,419
S AREFA 15,295,658,064 18,028,310,981 15,422,208,350
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(91 2)

—— H167] (2022.10.15 ~ 2023.10.14) A 157 (2021.10.15 ~ 2022.10.14) A 147] (2020.10.15 ~ 2021.10.14)
=S 3 o ElE 3 9
28+9 -403,988,313 5,908,469 2,044,376,899
1. £Xp49f 5,344,065 3,980,183 1,141,463
1.0| Xf £ 9 5,344,065 3,980,183 1,141,463
2. 8193 o 0 0 0
3 442849 0 0 0
4. A2 49 0 0 0
2. OOl Xt okt 214,848,127 598,800,950 2,251,377,003
1. X &5 #OHoH/ B2kt 0 0 0
2. S-S HONoH/BIEAr 0 0 0
3, S+ AZHOHoN/BITARY 214,848,127 598,800,950 2,251,377,003
4. AS LS OO/ F 7R 0 0 0
5. THYAZ N0/ HAR! 0 0 0
6. et 2/ Gtk 0 0 0
7. 71Eto[9} 0 0 0
3. OHORXf&0F FopxES 1,331,405,298 1,426,479,945 459,878,480
1. X &5 2 OHOH /B2 kxS 0 0 0
2. M ESHONOH/BIArE 0 0 0
3, S+ AS MY/ BIHARE 1,331,405,298 1,426,479,945 459,878,480
4. IS LSOO/ F7HArE 0 0 0
5. THy4Z0Hol/BotARE 0 0 0
6. et e /GIrxtE 0 0 0
7. tiEg2sl 0 0 0
8. 7|Etkt& 0 0 0
2 8H & 260,566,856 284,664,479 272,153,310
12844 135,477,122 147,474,823 136,233,925
2. mojpag 109,557,534 120,296,358 120,309,275
3 PERSR 12,749,575 13,878,775 12,820,786
4 EXRIR A4 0 0 0
5. YTk 0 0 0
6.7| EtH| & 2,782,625 3,014,523 2,789,324
gl (24)olY -664,555,169 -2178,756,010 1,772,223,589
1. 10002 & (24)0|2 -42 -16 112
o o
2. G Y U Bof g
- A S HEEXEH (EHS1: Oft, 42
A1t B
7|12tk A= i gnd
M) BHOj
2|2t
T4 It 4 T4
—1OH —LOH —1OH —1LOH
[= R | [= R | [= T | [=T |
(BEXX| 24 (BALX| &4 (BAIX| 24 (BXX| =24
2022.10.15 ~ 2023.10.14 37 30 3 2 4 3 35 28
2021.10.15~ 2022.10.14 39 32 3 2 5 5 37 30
2020.10.15 ~ 2021.10.14 45 32 5 4 10 9 39 32
X 2 QA A=E O|UR2H| oot MEXES ESIUEHT
- C 33~ UPEXEH (EH91: o1}, f2)
A 212t B
7|2tk 7|2t% &3
() 2t
7|2t
SRS Zh4 SRS 4
=1 OH —1OH =10l =1 OH
[= R | [= T | [= T | [=T |
(BXHX24) (BXHX22) (EXHX22) (BXHX| <)
2022.10.15 ~ 2023.10.14 2 2 0 0 2 1 0 0
2021.10.15~ 2022.10.14 5 4 2 2 5 4 2 2
2020.10.15 ~ 2021.10.14 13 9 5 4 13 10 5 4
X ZF QA AZE O|A 0| oot IEXES S EHT
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-5 YA YUSKFH (Erl: o4, o2l)
A1zt 5
JlztA s Jlztg &
o 4%(2) o
- B B B B}
3 39 39 3o
(BRx 24 (BRHxI24) ERERS E
2022.10.15~ 2023.10.14 5 6 1 1 1 1 5 5
2021.10.15~ 2022.10.14 5 5 6 7 6 7 5 6
2020.10.15~ 2021.10.14 9 9 3 3 7 8 5 5
X Zh YA EE O[2Hlof oot MEAES ZSIAEUH
- C1 222 THSAIEH (re: ot ote)
A1zt 5
JlztE s szt &
o 4%(2) o
- B B B 3
3 3 39 3o
(ZRxIE4) (BRxIE4) ERERS (BRxI24)
2022.10.15~ 2023.10.14 5 4 1 1 4 3 2 1
2021.10.15~ 2022.10.14 9 7 2 2 6 5 5 4
2020.10.15~ 2021.10.14 5 4 6 5 2 2 9 7
X 2h YAHEE O|2Hlof| oot MEAES ZSIAEUH
- C2 2A TAEXSHE (TRl Az}, )
A2t 5
JlztA s Jlzte &
o 4%(2) o
: a4 a4 a4 s
3 3 39 3o
(BRx 24 (BRHx 24 (BRHx 24 (BR324
2022.10.15~2023.10.14 9 9 4 3 1 1 12 11
2021.10.15~ 2022.10.14 7 6 4 4 1 1 9 9
2020.10.15~ 2021.10.14 9 7 0 0 2 2 7 6
X 2 YAHEE O|2Hlof| ot HEAZS ZBIAEHH.
- CE 33~ guensd (E91: 241, o42l)
A2 5
EEE T ° Jzter 71
ot 4%(29) oy
" B4 B B B
39 39 39 39
(ERxI 22 (BRxI 22 (BRx B (BRxI R
2022.10.15 ~ 2023.10.14 51 41 13 10 17 13 47 36
2021.10.15 ~ 2022.10.14 48 38 33 27 30 25 51 41
2020.10.15~2021.10.14 58 41 34 29 45 37 48 38

X 2f QIAALCE O|AZHOf et MEAES ZROIUSHS
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oA7|12t &

stojf

=]

oy
2

(EXX| 2

=T

(EXLX &)

TS

(EXLX &)

o
e

(EXLX| 2+

2022.10.15 ~ 2023.10.14 6 6 0 0 6 5 0
2021.10.15 ~ 2022.10.14 0 0 6 6 1 1 6
2020.10.15 ~ 2021.10.14 0 0 0 0 0 0 0
X 2t ST ojuo] ofst MEXES EersIASLIC
- AE 23~ TEENEH (EH94: I3, ©f
oA7|12t &
JFES R
Y (L) =Hoj
2|12t
4 B4 B4 B4
2 2
(EXX| 2 (EXLX &) (EXLX &) (EXLX| 2+
2022.10.15 ~ 2023.10.14 23 40 5 8 8 13 20
2021.10.15 ~ 2022.10.14 21 36 16 29 14 24 23
2020.10.15 ~ 2021.10.14 20 30 20 36 19 33 21
X 2t SIS ojjHo] ofst MRS ErSIAELIC
- C-P 222 YEENFH (EH91: o4,
oA7|12t &
JFES 712
Y (L) Boj
2|12t
B4 B4 B4 B4
39 39 39
(EXX| 2 (EXLX| &+ (EXLX &2 (EXLX| 2+
2022.10.15 ~ 2023.10.14 1 1 0 0 0 0 1
2021.10.15 ~ 2022.10.14 2 2 0 0 1 1 1
2020.10.15~ 2021.10.14 1 1 1 1 1 1 2
X 2t SIS ojjHo] ofst MEXES ErsIASLIC
- S-P SYX HHEXSH (EH91: o4,
3A2|12t &
k=S 7|2t
EEIERD) oy
2|2t
Ha =IES B T4
29 29 2
(EXLX| 24 (EXLX| & 5 (EXLX] &2 (EXLX| 24
2022.10.15~ 2023.10.14 4 4 2 1 2 2 3
2021.10.15~ 2022.10.14 3 3 5 5 4 4 4
2020.10.15 ~ 2021.10.14 5 4 3 3 5 5 3

X 2F YAHATE O|AUZHof| ot HEAZES =

SoIEELICY,

a
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- C-Pe 224 YUEXFH
(294: ofat, ote)
s wm gA7N% 5
o 3 (4Y) sof a8 B
}‘I.A
+ 2o Ao o Ba B4
(BxtxE4 Eaxgs)| =" =
SXRE4) (BERR24) =xxEL) |
2022.10.15 ~ 2023.10.14 8 8 3 Al
3
2021.10.15 ~ 2022.10.14 5 5 13 . : : :
14
2020.10.15 ~ 2021.10.14 5 5 9 F . : :
. 10 9
X 2+ & ko] °
X 2F YA HEZE O|AURHO| oot MEAES ZESIUSH. : :
- C-EmAT A WUSHFE
(294: ofat, ote)
s wm g7 5
o 873 (49) soj a8 B
}‘I.A
2o A2 o B2 A
= - =
(BXR24) (ERREL) | Eines) | o @nags)|
2022.10.15 ~ 2023.10.14 0 0 0 = e
0
2021.10.15 ~ 2022.10.14 0 0 0 : : : :
0
2020.10.15 ~ 2021.10.14 0 0 0 : : : :
. 0 0
X 2+ & S :
X 2F YA HEE O|URH|O| oot MEXES ZastFESU. : :
- C-Eime SoiA WHSAEH
(294: ofzt, ote)
s wm g7 5
o 3 (4Y) sof 1aE B
}‘I.A
+ 2o A2 o N T
(BxtxE4 Eaxgs)| = =
Sxpx 24 (EXpx 24 sxxgs) |
2022.10.15 ~ 2023.10.14 22 24 21 pad
23
2021.10.15~ 2022.10.14 9 10 50 - - - >
61
2020.10.15 ~ 2021.10.14 7 6 20 E = = g
. 24 17
X 2+ & S &
X 2F YA HEE O|U2H|o| oot MEXES ZastF S, 9 -
- C-F 232 TESREH
(294: ofzt, ote)
ik A 87712t 3
o 9% (49) oj s Es
}‘I.)s
+ 2o B o E E
(ERxES (EREES) | 3% 5
R4 (BRH 2L (EXxES) |
2022.10.15 ~ 2023.10.14 5 5 6 o=
5 1
2021.10.15 ~ 2022.10.14 5 5 4 : - : :
4
2020.10.15 ~ 2021.10.14 7 6 1 : : : :
1 3 3 5 5

X 2t & S
X 25 SIAUEE O[O oSt MMEARES EAIRSH.
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3. MBEAD| 7Y 28AN

SgMTe EXIXY] FXHCIO| £28 S2| A MEE HOR AWF £OUBL YT 5o BF 295, ¢
E9 2OIEL It 20U WSHS LIEH HYUCH TRtM, 0f 29182 EXNME J|2l0| 2 eguHoR
SXIXIS EXIAI7|0f T2 40IF0| TRt 4 9lon), 19| SGAUO| Djhe] EXFANS BHBIR GaU

A S MF-2Z 20l -3.76 -1.23 3.30 -1.49 -1.12
A-E s dF-2212 -3.34 -0.80 3.75 -1.06 6.77
C SE0|P-2mef0l-HaKZ -4.34 -1.84 2.67 -2.11 -1.76
C1 Fg0YP-2T20I-E K12 -4.16 -1.65 2.87 -1.90 -2.22
C2 SE0|P-2maf0l-HaKZ -3.97 -1.45 3.07 -1.71 -1.25
C-E[XAZ | +a01EF-2=20-EXAHF -3.68 -1.15 3.38 - -3.54
C-EZle |01 A-22Q-EXAF -3.31 -0.77 3.79 -1.02 1.45
C-E SE0|PA-2240 -3.88 -1.36 3.17 -161 -1.35
C-F S0 P-2met0l-7| 2 -2.97 -0.40 417 -0.65 0.01
c-P SE0|P-2mE0I-IHQIHF -3.7% -1.21 3.33 -1.47 0.56
C-Pe SR0IHF-2200-701HE -3.33 -0.79 3.76 -1.05 0.10
S 2RI H-220154 T -3.26 -0.72 3.84 -0.97 0.96
S-P R0 -2 H-IHQIAF -3.20 -0.65 391 -0.90 -0.65
H| x| 4 7.82 9.00 10.69 2.60 -0.18

+2E HEY 30.77 32.14 29.48 31.65 30.74

X H|@X[4: MSCI E2t8 Net Index*90% + Z(KRW)*10%
% HIE|4 010l O] EXNIE] HEE B4 O HIGO| HIYEX| YorEUT

o)
X O EXMIELS FRYOR 2 FHAY MBYUO| CH27| HRO| MHY 0% 4]

= AE2 2 SU2E BFY 0129 A5 9
Olghuct. £t 471 7IEL0ll 0183 E= WRMRIE 229 +AS2 BI|5X| ol HEHX| = MEYE SHLY 2

& XY 0|zl 4080| EIIFU
X 4018 HSHL oY 712t SO WHEAD| 7Y AHIE F7Hroi0| BETAIYLIC

dibid "unu-r'--ﬂ-| el T L

T T T T
HZ2 14 =2 zd =234 =2 sd 22 0=

I crassa [ classa€e [ ] classc [ casscl [ classcz [ class C-EIEMEE [ cuass c-ElEe [ cLasscE [ ] cLAssS CF
I ctassc-p [ cLassc-Pe [ ] cLasss [ cLasss-P [0 HIW A =
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L. (U= $OIE FOI(4H JIF, 2IEY: 20239 108 159, E9: %)

FHREY2) AT 19k | £ 2Ek} | A2 39k} | A2 49Xt | 22 5EA
A |[rr243-omal -3.76 1.68 1277 | -2631 | 1417
A-E  |[22EN%-22101 -3.34 2.13 1326 | -2596 | 1465
C |[x=20/97-2ma0-2aH -4.34 1.04 1208 | -268 | 1348
Cl  [2+B0/YR-2=20l-2aH -4.16 1.24 1230 | -2664 | 13.76
2 |[44B0/Y-2E20-2aH -3.97 1.45 1252 | -2648 | 1392
C-EXIGIZ (4450 Y1-2T20l-Elxloiz -3.68 176 1286 | -26.23 -
C-ElXle |4+420/Y7-22i01-8Xlcig -3.31 2.16 1330 | -2592 | 1468
C-E [+420d7-2=20-8482 -3.88 1.55 1264 | -2640 | 14.03
C-F  |[++B0g7-2z2tol-7| -2.97 2.55 1372 | -2564 | 1511
C-P  |+4E0/Y7-2=240l-T0I% 2 -3.73 1.70 1280 | -2629 | 14.20
C-Pe [+4E0)Y7-22f01-7101013 -3.33 2.13 1328 | -2595 | 1466
S |rrEzH-cg0sy -3.26 2.22 1336 | -2589 | 1475
S-P  |AE0IYT-220I4H-ToIcE ~3.20 2.28 1344 | -2583 | 1482
B x| 7.82 1019 | 1414 | -2567 | 1278
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1997.08.28 ‘F2EXIXIE
1997.08.28 EXtLERSER A
2000.01.11 ING Insurance International B.V. X|&2%0{(20%)
2000.06.30 At2F 83 St

2002.06.10 ‘F2EXUER-EE) OIM ‘FUEXUEREE) 2 AEHE
2004.04.29 ‘FUEXRIEI2EE) A KBAHIRZEEF) 2 AFEHE
= o

2008.09.29 tixF HA(FZRTLY - FHKBEEXIF)
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2) EXIES] LS EXAY AU Yol HEYHZRE LS Hulg X 25 UEA
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6) UYEXYRL Loy S FHots F MU= Ol E= HAHYAA ALY PIE Zeiot)
A HHARRZ A= Holl= oSk ALBIo 1 &ohE B e MYo| USFHH

(THef: )
5 H357| X347

o1 2t 2022.12.31 2021.12.31
Ha % olxiz 43,372,720,581 24,731,965,119
P71EA-BHIKEY SR 255,556,797,410 263,882,958,430
J[EFEHEO-SHIKIEY SRR 10,601,648,518 31,232,442,840
A | EXEA 943,408,507 -
SN 2,052,742,582 92,644
CHEXHH 5,042,700,000 2,667,000,000
SHXLE 4,429,895,732 5,886,597,143
7 |EfF AL 32,171,219,879 37,876,816,124
O HEH QLM XAt 7,642,010,726 3,180,592,536
7 |EfRpE 7,674,598,715 6,280,645,012
XpALSA 369,487,743,650 375,739,109,848
Off =S XY 1,421,034,503 1,553,477,688
IS &S 81,221,694 297,257,099
7|Eta &2l 63,797,811,320 88,079,518,208
SR 742,612,802 742,612,802
T2 SO0 343,862,083 343,807,433
7 |EFEXY 36,583,887,622 37,572,098,495
SRS 102,970,430,024 128,588,771,725
X[H7 | gFFX] & 266,517,313,626 247,150,338,123
teEs 38,337,750,000 38,337,750,000
tedoim 245,566,038 245,566,038
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7| EfE2HE Ol 5 | oH -582,039,856 -604,350,341
oY= 228,516,037 444 209,171,372,426
HIX|Hi X2 - -
X237 266,517,313,626 247,150,338,123
2xiet XA 369,487,743,650 375,739,109,848
(2) ABZZEAAILN
(THl: 2)
I 5 H|357] X|347]
7 Zt 2022.01.01~2022.12.31 2021.01.01~2021.12.31
g+ 233,292,677,241 254,161,757,236
TEeE 149,539,550,953 146,225,405,575
Tgold 83,753,126,288 107,936,351,661
e+ 401,340,216 527,210,305
TEH|E 1,870,655,241 880,8558,113
HRINH| EX &0 82,283,811,263 107,583,003,853
OIMH|-E 23,939,146,245 27,684,116,307
=0 59,344 .665,018 79,898,887 546
7|EfZ 20| 22,310,485 -827,635,738
ZZE0|Y 59,366,975,503 79,071,251,808
gt 28Xt A2
(202394 10 15¥ X, THf: Az
EXRIEEE =A%) e fﬂ:% TR | A 2S5 | SEXRE | SRARM MMF 5 A
+En 83,292 | 16,967 |119,453( 21,165 | 42,447 | 52,489 | 159,025 | 20,662 153,374 | 668,874
2. 28H AT FESIAL SO S AR
2t EXFUER LS SE(XA)YF ~EIGAL
[REXIMERS AT QIEf
LYEXER= O EXIAENO| EX[SHe BEXMES| EXIXH & Q0N W = HALHL FEEHE A=S
SIEA|XMAO] ol ARE Of2fiQt 20| YEIStT QoD AT YEO| M2 MRl QEfH MSEXAXINA UL
Ot Eoh X3 AEIAR0| 2ot A2 HEE 2 AUHUL,
[SHRIAEFEIRIHEAIARE X IS L]
T & 4 &
Bl EXpAE KB E2td FH DEXHIEN(FA)
S HE S EX AR ARX Investimentos Ltda
AFREH 28 U 28X Y2
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