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o I
NS HeEA7 |1 HFE X 2EHH S0 2ot ARt
1. XREE
7f QR E
O EXIUES] MEMHE = FALAIS QAL 2hot S| oot 7|¥YAZ|2E & FEXUE| 25 A7 &0
Mef ZEEACH, & MFXMHOH| CHEE IAIZARR 3 ZAAS T3 254
7| 2 R EINET] FIN TR
[1771(2023.06.01 ~ 2024.05.31) P EE]
M1671(2022.06.01 ~ 2023.05.31) R =y
M1571(2021.06.01 ~ 2022.05.31) st bk
X SIHZARIC| SAZIALS e EXHAEY] ZQ0l HA MIKE(SAEE X LAAMM)E TIXBH| Y 4 U2, O]
32 MPLEE X 2AAMNE StEF 8RR QIEY ZHO|X|(www.kofia.orkr)oll SAIE ZAEDME St &olg &
OIAL“:I-
7t QOISR
(Tl )
S ENE
s = A 1770 A 167 A 157
° - 2024.05.31 2023.05.31 2022.05.31
S8R 50,211,205,386 48,969,670,326 62,820,318,049
3 50,589,315,305 48,839,370,357 62,558,331,989
THYAE -400,989,383 0 0
SEA/ A2 0 0 0
o3 U oXZ 22,879,464 130,299,969 261,986,060
7|Et R 0 0 0
7 |EfRA 436,103,951 100,731,918 185,673,146
XFAFS7] 50,647,309,337 49,070,402,244 63,005,991,195
S8EA 0 0 0
7 |EfA 984,987,068 396,913,258 663,024,852
C e 984,987,068 396,913,258 663,024,852
e 31,372,093,811 37,356,328,070 39,581,686,816
olxa ~312,440,501 206,584,996 -2,379,639,963
o|AYAF 18,987,424,112 11,617,301,146 25,325,406,164
N 49,662,322,269 48,673,488,986 62,342,966,343
(Tl 2, %)
£ MA
g = A 1770 A 167 A 157
- (2023.06.01 ~ 2024.05.51) | (2022.06.01 ~ 2023.05.51) | (2021.06.01 ~ 2022.05.31)
2849 11,125,381,756 -10,856,298,208 7,321,917,633
O|X}~2) 15,430,428 3,181,177 1,452,623
B2l 0 0 0
OoH /A2l (2) 11,109,951,528 -10,859,479,385 7,320,465,010
7|Efp 2 0 0
28418 905,383,656 902,639,232 1,336,069,629
PRASIAL 24 905,383,656 902,639,232 1,336,069,629
ofofs 0 0 0
7 (e 10,701,311 8,557,369 12,093,052
G71£0[9] 10,209,296,791 -11,767,494,809 5,973,754,952
U EESES 170.69 196.74 180.84
Z1) OHOHSITISOI FAIDNOHS) RIEIst WS UERfs XERA efd £8712F &0 Dot FAIg 22 )2t &OF HaHo
2 B0 FATIAOR Lp0f ASULICE 182 AT SOt0| FRH FAEXHZI}H 1002420| 1, FAHT I E3t 100242
Ql F2 DU TEE 100%(H71E)2 BfYT. O EXRIES] E7| o2 ™&2 of2let 20| A& = ASY.
(SH9I : 3, uarel, 9)
ESNETES ESNNT- RGeS ooy & 589
=7 39 + 2A4(A) A HR3A(B) (A/B) Y2 Ojos H E
36,497,587 66,527 | 42,483,352 77,377 45332 170.69 31.94
X 33RY B UoE St=Ea 8 Ao Hsste 2271E 5539 B¢ oitildes oy,
72) 7|EtaQlolis FUCOO] M2 +48 $00], J|EfH|G0ll= S| [H2 448 H[BO| Of2fer 20| EE|of YU&LIC
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(CHQy : etat

[ L

1o

)

T e H177] H167] A157]
o £ 0
sERY HIg

F3) 7EHI8olE 28 WPEOM LlSHE 7{2H[80| ZeE|of JUCH, EXIXIIE g ol HetH|g2 offet &L Y,
Tt 20| B w48 DIYY 59 ARE ZefH[E9 HaH EX| gEU.

(EH9) : 4DF9d, %)

re
r
Nt
o
<Q
i
Ho
oX
40 |
ojn
ro
Hl
oot

g2 7|

-+ & o0 2{2e| & -0 7{2{H| &
ZIEEHN EEE) ETG) PIEEHN 395 EE
ZA 143811 208 0.14 163,355 237 0.14
T4 0|29 ZH(XH T) 5,871 4 0.07 4,971 6 0.11
YUY o 2 2 0 0.00 15 0 0.00

YOIIHE AR 642,565 702,676

gl 792,250 213 0.03 871,018 242 0.03

X F1)~Z3)00 JITHEl K| DARSEXAERS] KIEXHAER HQ XHEARMENO| EXtSHe DEXRAELS] HIGO| T2 JHEAZ oH

5t0f MEEAEHH.

(H9l: Az}, o)
534712t 5
712tE #A 7|2te Tm
3 (L) sto
7|2t
B4 B4 B4 B4
2 2o 2 29
ENERS (EI RS EERS) EZERS

2023.06.01 ~ 2024.05.31 63 68 2 2 16 19 50 65
2022.06.01 ~ 2023.05.31 77 102 3 3 17 18 63 68
2021.06.01 ~ 2022.05.31 131 170 37 50 91 126 77 102
% 2 BAIEE Olojuio| ofgt MEXIES mEBIAGLIC
- C 232 UEXtsd

(THel: A}, o)

54712t 5
1tE T2 J|2te &a
7 (4Y) sto
7|2t
B4 B4 B4 B4
2 2 2 29
EERS) ERERS) EERS) E RS

2023.06.01 ~ 2024.05.31 1 1 2 2 2 2 1 1
2022.06.01 ~ 2023.05.31 9 12 12 13 20 21 1 1
2021.06.01 ~ 2022.05.31 4 4 13 18 7 10 9 12

X 2t SIS ofol2 o] ofst TEXLE

fllo
Hel
o
ey
38
i)
L
0
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-2 22 TAEAFH
(THel: A%}, 22)
5H712t 5
1UE TR S 212 T2
ot B (4Y) sto
B4 B4 7R3 B4
29 29 29 29
(EXR 24 (ERRI 4 (ERRIE4) e
2023.06.01 ~ 2024.05.31 24 25 6 7 28 34 1 2
2022.06.01 ~ 2023.05.31 2 3 25 26 4 4 24 25
2021.06.01 ~ 2022.05.31 9 11 5 7 12 16 2 3
X 2t S| A= ofolzejo] ot MEREE eI
- (3 S22 UREXNSH
(THef: A%}, 212d)
A2t &
2I2E gt o2ty &
47 (29) tof
712
! TS Bt RS B4
=2 = 39 39
(EXX|2%) ERREES ERWEES (E RS
2023.06.01 ~ 2024.05.31 3 3 26 31 11 13 18 23
2022.06.01 ~ 2023.05.31 7 10 4 4 8 10 3 3
2021.06.01 ~ 2022.05.31 39 48 15 21 47 65 10
X 2 BAIEE OloRuio] oSt MEXIES mEBIAGLIC
- C4 234 FUSRSH
(THef: iz, 2A)
A2t &
Z1tE g2 o2ty
25 (2Y) stof
7|2
! B4 RS RS B4
29 =L 29 29
EXXI 24 (ERXI24) ERREES EXX 24
2023.06.01 ~ 2024.05.31 7 7 3 3 7 9 2 3
2022.06.01 ~ 2023.05.31 23 30 9 10 25 28 7 7
2021.06.01 ~ 2022.05.31 194 243 55 75 227 316 23 30
X 2t SIS ojolBHol O3t MEXES EGIRSLY,
- C5 22 UYEASFH
(Tl A%}, 212d)
5H712t 5
1UE TR S 212 T2
o B (4Y) sto
- a4 B B B
29 29 29 29
(EXR 24 (ERRI 4 (ERRIE4) e
2023.06.01 ~ 2024.05.31 92 138 12 20 22 38 82 150
2022.06.01 ~ 2023.05.31 90 167 22 34 20 32 92 138
2021.06.01 ~ 2022.05.31 18 32 90 187 19 38 90 167
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X 2 BIE ojolzy

- C-E Y~ WHENFY

Holl SfSH RHEXE

=2 ZoiAEH.

(CHef: oAz, oA
534712t
1tE T2 7|2t ma
B (¢Y) sto
7|2t
B4 B4 B4 B4
2 2 2 29
EREES! ELREES ERLEES EREES
2023.06.01 ~ 2024.05.31 81 122 17 29 34 58 64
2022.06.01 ~ 2023.05.31 71 132 28 43 18 27 81
2021.06.01 ~ 2022.05.31 65 112 72 140 66 128 71
X 28 QA AEE o[ ZHof ot MEARS ZHOIFESH.
- S S22 YYEASH
(EHA1:
B2t 5
J|2tA &3 e
2B (%) oy
712
B4 =1EN B4 B4
2 2o 2
(BRI 24) (EXHX24) (EXXI24) (BRI 24)
2023.06.01 ~ 2024.05.31 3 5 1 1 1 2 3
2022.06.01 ~ 2023.05.31 3 5 1 1 0 1 3
2021.06.01 ~ 2022.05.31 3 5 2 5 2 5 3
X 2f QA AEE O|AUZHO ot MEAES ZSOIRUSH.
- A-E 22 HYEASH
(CHef: oAzt 2AY
534712t 5
1UE TR 212 T2
B (4Y) sto
712t
B4 B4 B4 B4
2 2o 2 29
(EXR 24 (ERRI 4 (ERRIE4) (EXF 24
2023.06.01 ~ 2024.05.31 48 63 7 10 13 19 42
2022.06.01 ~ 2023.05.31 56 89 9 12 16 21 48
2021.06.01 ~ 2022.05.31 29 43 85 141 58 99 56
X 2f QA AEE O|AUZHOf ot MEAES ZSOIFUSH.




- C-P 232 TYSAEH
(THl: Az}, o)
534712t 5
72tE B2 7|2t ®a
B (4Y) sto
7|2t
B4 B4 B4 B4
2 2o 2 29
(EXR 24 (ERRI 4 (ERRIE4) (EXF 24
2023.06.01 ~ 2024.05.31 32 35 3 3 6 7 29 38
2022.06.01 ~ 2023.05.31 33 43 2 2 3 3 32 35
2021.06.01 ~ 2022.05.31 31 42 7 10 6 8 33 43
X 2t S| A= ofolzejo] ot MEREE eI
- C-Pe S22 ZBIEX5H
(THel: A}, o)
3712t 5
2I2E gt o2ty &
it 23(2) oy
" Ba B B Ba
= No] | f="o/]| =N =10l
a = [=T | [=Tn | [=T |
(ERRERS ERREES ERWEES (E RS
2023.06.01 ~ 2024.05.31 20 21 8 9 6 8 21 28
2022.06.01 ~ 2023.05.31 19 25 5 5 4 4 20 21
2021.06.01 ~ 2022.05.31 10 14 16 21 7 10 19 25
X 2b A=Y oolRuio| o3t NHEAE S BEBASLIC
- C-W 232 FRSAEY
(THef: iz, 2A)
B3A712t &
Z1tE g2 o2ty
it 2B (%) oy
" B B 34 B
2 2o 2 2
(BRI 24) (EXHX24) (EXXI24) (BRI 24)
2023.06.01 ~ 2024.05.31 0 0 0 0 0 0 0 0
2022.06.01 ~ 2023.05.31 6 8 5 6 10 11 0 0
2021.06.01 ~ 2022.05.31 0 0 6 10 0 0 6 8
X 2f QIAALEE O|AUZHO ot MEAZS ZSOIUSHH
- C-E% YA FEA5A
(THel: Az}, o)
54712t 5
1tE T2 7|2t &a
B (¢Y) sto
712t
B4 B4 B4 B4
2 2 2 29
ES RS EREES ERREES E RS
2023.06.01 ~ 2024.05.31 0 0 0 0 0 0 0 0
2022.06.01 ~ 2023.05.31 0 0 0 0 0 0 0 0
2021.06.01 ~ 2022.05.31 0 0 0 0 0 0 0 0
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X 25 SIAU=E O 2o ofot AHEXRE

nJlo
D°J
el
30
ol
r
0

(EH94: i, 1)
7|2kx T aAa s It T
23 ((2d) EhHoy
7|2t
B4 o B+ o B2 o B4 o
(R34 (&3 24) (Btx124) (Bx124)
2023.06.01 ~ 2024.05.31 0 0 1 1 1 0 0 0
2022.06.01 ~ 2023.05.31 0 0 0 0 0 0 0 0
2021.06.01 ~ 2022.05.31 0 0 0 0 0 0 0 0
% 2t SPIIE ojojHlol ofst MEXES EBroiE Ut
3. U7 284X
LEMNL EXpXlo| EXHTIO| T8 S2|UXf AAE 02 AWA +ABL ST OO WA +AES, A
T 2SS VIUE +AUE HEES UEU AYU TEtM, O] £AE2 EXRUES] J|2iof| e 284%e2
SRR FXAIZ|0f Wep 50| HEtE 4+ AW, UAY 2EHMO| 029 EXtENS 2O YEH.
ot @87 +ASMH 7IF, 71EY: 2024F 068 01, THA: %)
FR(EAL) HZ1d | Hz2d | #2338 | ¥z 5 | A¥Y ol
A R e NI 21.60 -0.65 1.87 9.12 1.87
A-E S4B HF-22f0) 22.22 -0.13 2.40 9.68 7.84
C 2420/47-2E0I-B4KZ | 21.05 -1.10 141 8.63 1.39
C2 | #+R0FP-2ZeRI-E4HZ | 2118 -1.00 151 8.74 1.87
C3 | #+B0/YT-2mapl-Haxz | 2130 -0.90 162 8.85 1.97
c4 **EDI"'-TL-REE#O'-E*HI’J 21.42 -0.80 172 8.96 2.07
cs ~20/YT-QmRfQI-HAKZY | 2154 -0.70 1.82 9.07 8.94
CeEE ¢¢ED|?84—%%—§4&'LC. 2191 -0.38 2.15 - 8.42
C-E%e | +ROEF-2Z24Q-EXAF 22.37 0.00 - - -292
C-E S R0PY-22f0) 22.25 -0.11 2.42 9.71 6.86
C-P | #4201 P-QEaAI-JIAZ | 2184 -0.45 2.07 9.34 5.73
C-Pe | +4E0EP-2at0l-7H0IS 22.34 -0.03 2.50 9.79 6.18
S SESH-221014 22.42 0.04 2.58 9.87 7.12
4018 wisy 1758 19.75 19.52 20.64 18.79
X BIRAIS: SHYAE gig
X Of EXMAEIS SRYOR 2t FYA ABYUO| Tf2)| TR0 ‘HY 0% £0|5L 2 FHAY HHY 0139 +0|5E 9n|
SILICE 3, 47| J|FU0| DY ES HROIXE F2fAo] 4B BI|SX| Q00| MK S MEYEH FaAo FL0|
£ XEHY 0|39 4ojg0| EI|FLC,
X $OIB HISHS oY JI2 SO WYEAD| 7O ARl F2H4080) BRBAIYLIC
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“ “ “ “ I DlannontafL “ “‘ ) Ilullﬂ‘lﬂllﬂl

T
214

T
H2z4

T
2 ad

T
ZH2sH

T
LEI 0=

[ cassa [ class aE [ ctassc [ classce [ class cs [ cuass c4 [ cLass o5 [ class c-EIE [ cuass C-E|Ee

[ caasscE [ classc-p [ class c-pe [ CLASS S

L. B=E +AE FO|(MH 7IE, 7IEY: 20243 068 012, T4 %)
I I = = EE T Er Er
A s AF-2T20l 21.60 -18.91 5.83 64.62 -11.96
A-E FradH-222 22.22 -18.48 6.38 65.41 -11.50
C TreiIP-2E4Q-EHY 21.05 -19.29 5.35 63.88 -12.36
Cc2 FrE0EF-2Ee0-EaHY 21.18 -19.20 5.45 64.07 -12.28
C3 TreiIPF-2u4Q-EHY 21.30 -19.12 5.57 64.23 -12.19
C4 *AEDP"—? Qmol-EHaXZ 2142 -19.04 5.67 64.39 -12.10
C5 E'Z'I"'—_rL uQl-EHZ 21.54 -18.96 5.78 64.54 -12.01
C-Ex T=20|y7-2eQU-EXEE 2191 -18.69 6.13 - -
Elc;_le TreiIE-2u4Q-EX%s 22.37 -18.37 - - -
C-E 208 4-22t 22.25 -18.46 6.41 65.45 -11.48
C-P *EUIX'—TL-QEEP'JH?_@% 21.84 -18.75 6.04 64.92 -11.79
C-Pe f—LUI"'-_rL == 22.34 -18.40 6.49 65.56 -1141
S TRIF -2 2242 -18.34 6.57 65.68 -11.35
X HILA| 5H%**f%* B
X Y71 J1EL0l 2 = 190] XUX| gAML, D1 = TRMKIE 320 £AE2 BI|TX| YO, THMA| & HEY
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=]

40
20
o
=20
e 2 S e Ep
@ CLASS A& 8- CLASS &-E 0 CLASS C —8-CLASS C2 —8- CLASS O3 —0- CLASS C4 —8-CLASS C5 -8 CLASS C-E[ & —o- CLass C-E|Ele
—&CLAS3 C-E 8- CLASS C-P 0 CLASS C-Pe - CLASS S
O, TSEXP| 7] Xpit g ST A, %. 20243 068 01 7|F)
. 5 HAE SEAL
1S : gerext - 25 N NS e | xusy
22 w4 | az | og TEIM gy | a9 ygna| ol | 2o
o
KRW 0 20 0 2 0 0 0 0 0 12 -8 26
(0.00)| (75.45) (0.00) (8.40) (0.00) (0.00) (0.00) (0.00) (0.00)[ (44.96)| -(28.80) (100.00)
USD 0 0 0 5 0 -4 0 0 0 2 0 3
(0.00) (0.00) (0.00)| (155.04) (0.00) -(116.34) (0.00) (0.00) (0.00)| (61.30) (0.00) (100.00)
VND 440 0 0 18 0 0 0 0 0 18 2 477
(92.22) (0.00) (0.00) (3.73) (0.00) (0.00) (0.00) (0.00) (0.00) (3.71) (0.34) (100.00)
517 440 20 0 25 0 -4 0 0 0 31 -6 507
© (86.88) (3.85) (0.00) (5.00) (0.00) -(0.79) (0.00) (0.00) (0.00) (6.21)| -(1.15) (100.00)
X (U= SAMISE RSS! Cf] BIEeC
X 0130= CDE =gt
X HUTHIAES THIES] 2310] T2 YEE732) SIS Loio], WATHMASS THIYES Japo] T Aolg T,
X SAPEAAES] MERHER H9 AERIEO] EXIBHE 2t DERHIE] XURHE 52 Bl AHEXHIE0] REXME
M XHX[5h= HlgE 7tEXI2 St QRS ISt AU,
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Hl4g, TS| HHDA0] RSt AR

<YBEXT|ITO 2 §RE >

N *x HE 710l RSN
A 0| % E‘I‘ '9' Xo-l

r 3
y

Mo +| [F
ol ol [@
A
>

_|

4 v

*x MR

X 1 EIHAI-_?_.Q.
EX —— 1T o
-y 4& f

* 282N _
1. TSEAIXO| 2ok AR
2t SIAF 7HL

KBXH4=2-&E)

MEA FSET TM=82 10

& 2167-8200

1988.04.28 ZUEXIALZ (LA FUEXUES X2 100%)
1992.12.07 HixF HY(FUSXUE - FE2Y
1992.12.09 ‘SUSFXXZ 0N ‘F2FXXN2EF) 2 AEHE

1997.07.29 EXRANEIREY 87t S

1997.08.28 ‘F2EXXEEF 0N ‘F2EXMNERLEE)'E AFHY
1997.08.28 EXAEIR-ER THA|

2000.01.11 ING Insurance International B.V. X|&£%01(20%)
2000.06.30 Xt2F 83 FAt

2002.06.10 ‘F2EAEILEEF O|M ‘FUEXMEILEE)'E AHFHY
2004.04.29 ‘FUEXLER-EE@ OM KBARIEF 2 AtY
2008.09.29 tiF3 HPY(FLU2Y —~ BHKBEBXIF)

38,337,750,000&

EKB=&XIF 100%

LEALR 2| SIA H|O[H|[HELE LA (A B Af)
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1) EXRUES] HetEXtR= Xt FY=M ZHYEXPALLE St{OF otHH, FXfAY 0[]
2 E35100F gyt
2) EXUES Y FAIGAE FXAAE] Ao 2 ol HEYPZRE Helg 2 EeS HEAY
M7t gk Hiof| Wep Y SRR Qs 4 ASHH
3) FXUES] HSEXIGAE X AHPE FAIXY Fo|Z HESHA o SALUYEALCZ O]
HHE +~ YSHH.
4) EXpAEL| ZISHEXIQIXIO] gt X TSHEXIARLY] el £t ol £3H= xfEat 4
A =+ fEUL
5) TREXIEAL S UEHL MEMAUN E= EXHETMO| fbiE= FE shAH 2 RS &
29| St EXAA EHE £ 1 &S HiEEY MYO| Ct.
6) TEFEXIUXIL Loty BE dHEE oM E= 2|9 PIEE ZH)
A= HHARRZE A= WOl 5101 O &6lE e L
Ok 22 270 MU= 29F RS
(1) 2N ELE =
(Tl @)
= X367 X351
7 2023.12.31 2022.12.31
dig ¥ oXg 38,933,936,184 43,372,720,581
TOIEA-SFIKIEY SR 260,215,813,656 255,556,797,410
7|EHERE-SHIK BT 8RR 545,347,032 10,601,648,518
AP | TR 4,149,585,989 943,408,507
IR ERRL 332,043,870 2,052,743,582
CiEA 3,920,500,000 5,042,700,000
KRR 18,406,120,618 4,429,895,732
7Bt B AR 37,515,303,438 32,171,219,879
O| A H QI X4t 4,582,662,827 7,642,010,726
7|EfXtLE 9,518,136,104 7,674,598,715
KRS 377,919,449,718 369,487,743,650
Of| =44 11,573,142,857 1,421,034,503
TPy Z2 A 15,440,502 81,221,694
7|t & A 69,580,135,760 63,797,811,320
T 1,239,500,102 742,612,802
=Y SO A 248,473,081 343,862,083
7|EfEAY 26,989,165,775 36,583,887,622
SAHSA 109,645,858,077 102,970,430,024
X|6H7| & F X2 268,273,591,641 266,517,313,626
tes 38,337,750,000 38,337,750,000
r2dods 245,566,038 245,566,038
7| Ef IR E LAt 350,647,173 -582,039,856
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4
EXIESF EIT YR TR EVETTRy evepeery g 254 | SRt | SRS MMF F A
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2. S8 AT LEQIAL FOI| &St AR
2t YSEX LS SE (XA SEGAL SHFARY SlS
[REXHAERS] AT QIEf]
X SEEXRMERS| o2 YEEEEXIAXH Dragon Capital Management (HK) Limited]= 20243 10¥ 01¥2E atmA|XHAtof|
tiot 28 % RE8AA BFE FAHSH| &Y.
L}, 7IEH Q0| AERBIAL SiTIARE gl
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HsiHD 8 1588-1770
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55




&

oK

REEE

=
-

S 2EX|A0f] o

XISt
(Ep=|

A

P2

.
o
[y

off o

=

KIA[of ot

SRR SEXIA

XISt
(Ep=|

SRR

|..

.
o
=]

) &

4

or
Ujo

gl

Pl EE EXHIBAOY 9

E
=l

A
(i)

X9 o

—
—

t

l.
bof et

| -

—

t

KAt XA g,

A|2FA 0
NS

B U8 e wHol

[

S

il

ryct,

(=]

o
o

EH
=
A& 194-27

SEXIAUXIO| SESHO{of

X
=]

o Qes 14-11

E
2 211
& 02-399-3350

M
=
o

fOI 2| & 105HOJ0F ST,

X
o

7k BA e

O
[@\]
~u
o0
MH
oo
fo
=
<|
|8
w|Hin| e
ElLARE
0l |8k | 2
Bix|o|a
D N2
pE__.ZW.
| o | ©
HEIPYE
K
o | S
P4 (3| b
2K B |
|3

15 ARt

E
H9=F 35-4
B 02-3215-1450

www.bond.co.kr

iAo
1o Af

o

Iz

H

7k, 2lAte] T8

5. HEEA|7
6. MBI IBIALf

<
Kk

2 02-721-5300
www.fnpricing.com

B 02-398-3900

56

www.koreaap.com |www.npricing.co.kr

k-3

0| X|




ok
51

Kk

A28 CROME &)

7t, ABS, MBS, a2|Agf E7t §)
18912

< or

0l x7

o S

. Ho

Mo =

R =

o mo O
m_u.u_m.oo._l_.
3] @ gl

Mo X §0 .-

I}
o © 3.
muO:_ootlu
Mo = ™ ogo 3
= W X op o O
o, W 3 RO 8D
o o0 I = #o go
X KU
_u./lL_._.m_u_IMH_lA.A_._._
mOTAm“_”_H.A|O_U|_.TI
SEE e P
X W E0 g o ™~
ST R v s
FEK AN T
SNMmIT O

57



HH| EXIRE TGS 2oIXIBY

| -

—

o EXpAEL|

=

o
(1) +otElel 24:

k. EXxtE3

Klo

Tols 2 ERO| EXXIR AR 4OIKtEY

=
[

HA7E U

i
=

H

|
O

o SRR TSt of

=

[e)

£xt

st
=]

o

9 10029 5 9

B54

34

k=
foil
E

o

o 5209| 1 OjAt9| 42

K| OtUs

=

Ut AT st

Rt

<]
—

A

B B340l 429 1 oYYl 42
4

8171

9 100=9 5 9|
o

Xl
[=]
x5O B3

582 4
A
~

b= 2

9]

# 53

=
o

13

.I
Uk o, T 2218 @
3149 2oL

=
o

|.

.
o
=]

2ol

=

o

P TRt ol
£xt

.
S
=]
XISk
(ER=|

Ql
Xtol| H|Z35H010F

24
=

o
B2

&|X| oot

A0| 1029
oxE3le| 2

AH20] 1029 1 0J49)

=
<]

2ol

=

o

YR}
X5 F342 829 1 Ol4e)
5 &

o
[

SH
o

=

=13
49 11 LIHE 23 O|Ujof ¢I7|Sl SOlX1A Y|

A}
&

[y

=
)
e}

et

I.

9|9 ZOJAt

o
58

PAICEMO 2110 A2 A

9|7} O|FO{X[X| Of

E

[
=

A
24

FUICH Cher, ol B3t 2oi%)

=]

.
o

(0l6t “¢17]4-
2 29

A
e



gt

X216 %0/
2 9lo| e G2

2t
za

o

k=]

A3

o

.
[e]

3 MB80Zx A1

SH
(e}

FEAO] O 712HHFO] LEAFMY BAES U= BRe M)
Al

EESE

E
(|

NES

-1
a

Ot

b

s
2t
et

5)212 FXfCHYARLO] ChSt
=1

4) EXPUEISRY
9) 1 ol EXIAIS &

7)
8)

T T IO <) = <) B o
i = 9 q ﬂE K RUT 0l Ko K
o K R~ Klo wh r © mo o Fogl
ol - 0 6) il
zm Kogr X oWy 5 q =
0 X 2 F Mo N
— Ko O 1 - o 3T Fﬂﬁo T
1 Tz & F B of x1 T
o K= = Ty Ny Ay 4
F1 ol U Y ~N H__l o m._nﬁ O_l Al
.A_I _O = = = 3N [ w o OM
ol of <+ =N AN or N
o o KO el Y <+
oju Ro oF p i KI = = <+ B
. o ol T < R ot
e wr o N Zo 10 ol
5wy FEsag L E B
< &g W 2% =2 % 10 T = =
< Kol ol R o == 20K
- e IR I R S o
W Nou o B H e I
g s g Ropppod ¥ bR R
poWEE e ¥ 2 Uk U
oo LN N S - o M
okl wr ol L F of K= ul o 0ok T
<1 8 &r © = o or < m RO =
~ |_..AI HW = or m._u_u Y K |__|_ w_l_._._
T oy Towmog st w0 A er
K ._.Auﬂ [l M x_O K |__|_ 10 10 _.__O =
g g4 ®TEgwo w0
N g oo, = g xo 7 d 4
- B Iz — = o0 — ol )
joI S o B S 5% T 8= S au- - 4r
2 go o KD 3y 3 o X <+ wr mr 7
K — = oo J ok = RO o= <J Uo =3
| T I T =3 S ol oF = =
ol % 0% g ol I oT of =
10 _A_._._ - _._.T_ ™ [¢] E_l prel =3
mﬁ n___I._ B o u) n___m = I AU ok NOTF A L Em >3
K K &< I Ko o Klo s i
MQMMHEQWWMM%&MH UK s
K 5 K N folof <k 4 Ko B T wk ol uk Lo RO
Uy Uk oy R & ol F K RO B g or It
gD 0% gm ¥° 7 wr X &r of iy Ar o ®U
o IR ottt T = W
ﬁm+ﬁm_:q7xiﬁﬂ&»|unuﬁm. o 0
NIRCA R ) pUhomTagrsz o . ulo
< mo < he) q . = ar |__|_
Ho e K 0 I B Kl = JJ Gl Ki Ei| o uw - —
e O__._._ ol O__._._ 0 To - = S el OU PERTS) o
oD - g K X o o juris _A_O N 10 > ©
ar op wr X 7 i o Y10 = o o K KO A
mﬂﬂa_.dqmurWﬂoQHEWﬂ_.ﬂmc LU o A
I Mg REIRRgYaREe Faz o
Uk R UE AT or 2N 3 gr 3 kD BN Ba T
= 0« w5 ~ X 4o or
<+ KK R
n © @ = uwr

(
a
A|_|
CF, 35 A

PN
=]

=
—

[

o

1
[

.

59

MIA

(1) FAA s UYEXYAE 3 HOHSIAO] Ti5to] SYAIZE OJUY O|]E 7IAHSH MEHoZ FEXEXto|
3) A



u-

ol

=3
=

U= SHH EAAPE 5 8FARSES Ofol, 3 &2l ey

")
i
Kk

F

uo
<0

b

XHEX2E

wH
oo
o

ol AR

o e

e
—

XIXE2t

E
e

HAISX| ofto A

A4 S2ARY0| 217 E=

HAPE R

to10] AHAY 710 E=

i
[

QAo

ryct,

2 X% oy

ol
[=!

% Big AT O

100

SN

b4 - 211 A0 Z|RHE)= ZHof| tisto F9dte 1 7|

)

F e O HEAR A219

o
Q.
o

|40 7| KA

Y

it S, olig &

oll

Of. xHE

it

t

.
o

ol 2ot 255 HPlet oy

|E
==

APt O] Exth

T2l
2ol A7

J

YA E

Hct,

St
=]

ote ¢

St
(2) FXAPL 252 H2|5

gerent

moll= FXERFS] MO Whet EXMRS FAaX| E= FEXRIE Hefoh=

=
—

HIRESY

of 30 |

k=3

e M3=E 15

gt

=3

.
o
=

O010F

ol &1

e

Eantl

1of

bE. 718 EXIXS HEE

eI}

| EXtAIEL)

=0
—

Hls SXpxt

rale

=
=

P8

KF

-

.
o
=

=X Arg 24

FOHSIAFOf| - 4|

1o
[

E=

-

| O| X (www.kbam.co.kr) 0f| A

[O|X|(www.kofia.or.kr) 22|10 KBXHA2E =

]

3| go

F

00

A

I.

ol

X712 otix|of 2

JRCEL T

Wk
ol
KD

I

2.

ryct. of

.
o
=]

SHO{OF

XIHIGOl FARERS BfiX|

h
[

st 390

Ct
(o)

= ot o

crgol of

YR

et

.
o
=]

3=

21219

MER|oF
six| 29

*.

A

ot

(1) HEAFMOlIN o
(2) EXIXIE2 EXt

wr
<J

(4) =xt

of w2t QIFEL ?

I.

Aoz M6

o tH
U, o

ct

60


http://www.kofia.or.kr/
http://www.kbam.co.kr/

l= 3= MAdgu.

NS

12N B A3l H|224K2|20] A

N

Lt oA

%D__I

XA 81Ol

ol
=l

KA

JJ

XF Gt

Wk
ol
PRl

o+

to =X HES K

IH

=940| 50

=

ZFURRE 10| &= Lo FARUES

A

)

3

(

=

o] 504

o
gzl

Eto)

<d

(4) ZEEFYLZREY 10| K|

R AR Nk

Of Wef

&

et

=
—

t

S

8L}

I.

20| XM E3to{0F

4

SX1Y

o

ofuiof o

2l
=

274

.
o
T

stol, oj27| Ea

T0
K

et

210} HMZSHoqoF

4

.
O
[=]

9| 8 = EFAt

or)

Ko

2) EXFES] For|2t
3) EXHAELS X

Extxtol 0|2l

Lc}. Sk XD $A2 $SEE 5

b

oY FAREIS EXFXIO|H| LFSEH0{0F ¢

F

A
o

(o]

NI

o]

K= FARIEY A2|12F F&, Al

FUCE Ciet SXAPL 242 WSS

.
o
=]

2 IME EXXOA L ESHO{OF

2
o

H

ot At

248Z0|1M

Ulo

KtofA| iS5 opyeh 4~ A

A5t

{01X|E 0|85t &

(E=3T:
a

[E]
BN

ALt QI

!X HOl| HIXIS

a
g%

I

Let,

L. ASA

-~

ey,

Z1H0F

=
=

BRo= FAAERS 29

0l

61



01X S°l 19

i

| 2
a

At
{4l

| E-

—

FPAIZFA 0 A O] R
o

(S |

| -

—

t

E

o
¢}

A
~
(@)

2N HE330l

FAIO 2 71ZHAZE0
32

[e)

C
[

1<)
(2t) 2 giof| EXXtel ojolnt BAE F28t Af

2) EXIXIBBIQ o) Ofst|

—
—

LI edlive % s T A r+
oo K 7:.__ Ho - Uk =< mijg =< < AUl =)
. ol — = - 5
e f Uy 5 m £ o ow B OO T
Wﬂquﬂ Ty @ U oo T m W. S
U < F 3 oz T oz R LT E R
B0 2|7 o W o rl 3 2w — F
Kl 5| & R e R - - =
— a ' o ROk B2 Ho = g xR
o | H M el T - N 7O S -
335 © s w = o7 2 piTH] _ _, o
z X o o 2ol JJ rl o =i o o) T
MWEO = N0 o M.J:xo el mroa
Kogl_ 0 ar = o B0 R o [P T B =
o 2 e ® Lo B Y Xy e
0 5 K ro <F o = or N N [
oo Of T T o= il Mnm F g B wmF
cntz g grw 5 5o B B L by
oF o S R 4
= 8 E_ mw ol — 5 — & ol < ok 8o o ©
o oE X 2 of 5 T d  FmY a w3
rl=p o X oo <H K wr N R o
Bl N ao ~ Tl <F > s @z = ol N )
e I VR | R e i L = - T
r o e < = o ol — X K ©§ ©° =
Qo W K - or ® ot kT o 5 om pR
Tead box YLeUsrziA S, f Berl
o & o | o o o- I 5 - =0 = 3
] ©] H mﬂ ..:...B o = —_— I {0 o < Z0
Pradl p 5= RacgggPdcgmsi o 57587
o © K o B Ml O N @ = Eul KO X o m_ﬁr_
T oKk B & NI S o TR L p g
= ok o O o N = W T K0 Al B — Ao R
— _ H M zu 2F 9 Mmoo 2 N XX oT =g ol R’
I < <0 @m_ﬂlum._.rwuﬂ_.ﬁn%__Em o o & ar O
— . ~N = L, =+ _ 0 =
g._mu%MW 1__1_%_ .AuAImHmOuN_n_lm_.__u_aow%AMﬂ Mmﬂ.ﬂmum
of o~ O o ¥ um B om g B W2 o foF = Kio Mo k- omTD o
Lo d e ™ sz el I oar o _ % 35 Lo T -
N g xRS ko WA F pgnkTsay «HsE
op Bgpre g B L F RSyl o
T2 s J,E_:;__WEMMIMIH_HMWMMﬂmu;u
H_, 5 — = W 2 ) Ul o X o ® Kk X = .. N
gy B oum”m_.m_%nﬂmﬂ%mmmeéﬁEum_w_ue_.wo Emsumoo_.uo%
L|\I/._|| .__../_.H - ISR o B ﬂ.r.l Py
NEME D opgmoTomMR o g ®ELSg DS
m ol K ._0__._L| ™0 T lElEOL|._._._._._ mIH_L_l_lA
SN S pEIREURERTE LR DR
soElW L am  oaa =L, VIR | N Sy B~ S SR TR S
Wl Bl ar o ol T o @ X O O 81 &0 N ol ool K O a1 MO g = my
W E T ooR WL QRS RS g oo
=~ Bl oHB MKW e g R oy
= T KRB lr xS K T TE
%K%IWEQWETETEﬁozﬂﬂ%ﬂﬂﬂm Uy oo & = =
K =) —~ =~ — —_ = — — (SRR
o Kol 9 NS D0 o ™~ 0 o — KI —
o 5

9l

=

[—

of o

I.

[e]

e
[e]

et
WoloZA ¥ HBTE A7

Of 042 3027HA| ZH Q& 04 01

I.

=]

.
(s}

ryct,

A|BO10F &

62

=

o=
AR

k

—

.
O

KOl AFR

4. O[ofiZAH2l S| HaHofl 2


http://www.kbam.co.kr/
http://www.kofia.or.kr/

7. O|SHRIAOINIO] HEHLHel: SHEALS Qe

63

[ Of EXfHEO| EXfSH= REXMEN| 2ot ARG
[Eh1: k]
olati A2l
HES same) | ma | 49 R | R R | A3 3
ZACIHPHIE | AIZ=2IA OHOHA =4 = 7
KBSH A SIAL FE=H e 234
KBSH = HE=H SlagXxtet 67
KBAEF 9 T7| =34 52 2(xH3) KBZH AZ2At HEA=H b2 14
KB&H P FHE = X 1,171
KBS Rfet =D BRI 333
KBSH Rz HEA=H = 69
L. TRIEXZITE 2 Aol 2rot AR SHIARY §lE
. EXSHARL U 71E
T = SN A NPT E
3T 7 o BUIPYYE 2ol 2t SHRAY MF7IES KBAM2 8@ UWREA
7IT01I*1 CrZat 20| ot AEUS.
@ BAE SHSAE W-Ol AT FXXOIA| A|ofet 0]2fo] SOt + UES o
S 2 29 Args 1afotofof ot
1. HE E= EXRPF 2EOI00F & HIE(EMHe+8)0l4 +(Value of
Research)
2. et |0 SBFA 2200, FLAFAH0Y, TR, Mooy S)of HGE
OHOHHIE 5
3 e & 3. SIS H2EY, 2 & T 7tsSt HA3
BUTHS & el @ SAE BHAME LGl AN X717F 28dts HEQ HOIE ZAUO=2 DjojF
22 FIERPIZ 9ot E oY E.
® SHEAl et +4BE MESTeE MHIAY Fip ¥ TFE SMSA| XSdtes
TTEE 52 LI MY Y WolM XIZoto{0F ott, BAIRIAL SOl Bt
=2 ++&8 XS%hs 5§ Y9 AR 8§01 2060 = oty Eoh
@ 2lAE BHSAE DHOiFE BEARS +EOIL EELAIY S5 2ot Al
T HiRH[E0l 95to] FIHDIAl THOHE HEFSIO0F Bict.
®© FHTANYU2 SHSAE DHOiFE BiEAIE 4| DjofLS e 27182 FHotn
O|E PIEIst BR0lle 1 O|RE LTI 7IES RAISIOIOF SHrt
TYTRIGRS DAY EXIO| 2rot Al
gAY 8ls




[&1] HEZO9 e

ao

=
of

Haef

[

FEXt2ALZL Ol

K

|1E
(]

A

Lct tHEXoZ EXt

ol
ol

i
i5J
1

IN

i 2s

oA EXtHIBO Wef UeFs +ASHLRA

|
(¢}

LIEFAOF HIZo| 9

X210l EXfek SEXEXt

?_fA

IEF X}

K[ EARE LE

1Sk
S|

Wk

5Xte 9

| -

—

t

o
[¢]

o

[=]

]
SHOHAl HEE U

F

o2 EAgFUL,
=Ll

|

- =
=

o
oF AIM| At

FA

o] et

|

=

9 &5 =L
o= 4ot a2 EN
A

of

x E
=T

(

of2t 2t

HEo| oA of

7179 28 RO et
FE S BEZM Xf

b
HEof Tt
Lct,

o

gl

s
il

o|J

HEOo=Z 1O H|E

L=
—

Stofe Al EXEROA| Sats

o

bS| '5|-E

24
=

ECRER

=

=

I
Lct,

—

=

=)

1 HEo @
o o}

EERIESTENE

H

[e)

.

FAHE Ol =7F

Cts
o=

EE 2BAPIE
WADIZ 2P| o0 BME Y b

HEo| H&EU
HEO| K30

.I

(EXXHL £

—

e

r
JJ

[N

ol
ol

i

Dj2fof 12l 8 7212 SR ATOIM 2] Felss 2y

ao

|
=

3

s
O

ERLE
=X 7
EST

’1&7H4
X0l

<+
R/
U

ol x|

x|

64




